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&RPPLVVLRQ ILOH QXPEHU

OF*5$7+ 5(17&253

([DFW QDRBLRWWDQW DV VSHFLILHG LQ LWV &KDUWHU

&DOLIRUQLD
BVDMRURKHUNUVGIFAR ,56 (PSRH
R IQFRUSR.DARQ RURIDQ] DARQ | GOWIFDARDL R

/DV 3RVLWOWBEB&Y
$GAHVR SUQRSDCH HRXWYHRILEHY

SHILVWUWRWHSKRQH QXPEHU
6HFXULHNLMVBHEX UVXDQW WR 6HFWL.RQ E RI WKH
7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKDQJH RQ ZK|
&RPPRQ 6WRFN 0*5& 1$6'$4 *OREDO 6HOHFW 0DU|

d

6HFXULHVULMNMEHBXUVXDQW WR 6HFFMLRQ J RI WKH
1RQH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHILW\GH DLW G V. Q@ ZXOH$ R QRRIZAH KEH B RXQUALGN LWHWX H U
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLU$FGV& RHLOHBRIHSRUWY SXUVXDQW WR 6HFWLRQ RU 6HFWLR

, QG L EDAVKH F N WK H WK i J L V W K DI'Q DBDI@OS RUMWIVXWIRHGOEH\GHFWLRQ GR MW K6H F X U WH. DI FHRV| GXUWPSHIHFHGRRQ WRKIR U X VKK R B\ H W@ K
UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFK UHSRUWV DQG KD¥ EHVWEQ VREMHFW WR VXFK ILOLQJ UHTXLUHPHQWYV IRU WKH SDVV

, QG L EDFVKHH P N UZNK H VWK KUK J L VRADW/X © VL VW WG R € Y HIOADH U TORAMILOCHH T X WURHIGK E P LSWWN GVIRQ WH RI5HJIX O BWLIR Q R W KRR/D S@XWMSHUHFHG
PRQWKY RU IRU VXFK VKRUWHU SHULRG WKDW W&HKHMEILVMRVUDQW ZDV UHTXLUHG WR VXEPLW VXFK ILOHV

, QG L EDAKHI F N WZN H WK ikt J L VIWDOIDEIVE F H O HIUOBUBHFG H O HILOBYWR G D F F H DGRMIP\D ABHIR B WR IRIR ¢ P BIUQU R ZVRIP S DEH W IGH | L QR WABMDFFHO +
ILOHU" *DFFHOHUDWHG ILOHU  3VPDQQHUUREZS\RU WR DS DRRP S MQ3 X O¥F & EHPRIUWKH ([FKDQJH

| DJHCFRHBLDAG | LU & $ FRHBLDAG I LB @
1 RQ CAFHBIDAG | LBU e 6P DIPLWBRMY) FRP S @
( PHIIQ) JURZ WFRP S &

,1D @1 P BIUQIU R ZVRIP S DLAAG LEFW HF B UNW KUHH J L VRADBYID @I VRME VW K-H W H QVGHE § HW LRREER P S O ZILQDIQQ HR W H Y L'V B © @QFALRX @ W DQB DR GISGH @ WO
6HFWLRQ D RISFKH ([FKDQJH

,QGLEPKHIFNWN H WK J L VDLWEOQME SRYD W W H VARP W Q R Q HVDHQAM ¥ R RAHHGHWF W L YRHL.QAHQAW HF B Q TRQY RUD D QUAH RO @Y GBEHIF W L RER W IKID UE D Q HYF2
8 6 & E E\ WKH UHJLVWHUHG SXEOLF DFFRXQWL&®J ILUP WKDW SUHSDUHG RU LVVXHG LWV DXGLW UHSRUW

, 1V HFE X DLW Bl IV SVHIUVHERD AW L E @ W IS W Q G LEF W HIF B UIZNK H WK IHIKQ D Q/FAL D' HRAVWHIOHA/ ML VIVQUF D & @VHHE O UG OAHEHRVU U HRFIBV@ R QARBL H Y L RXXWXONGED Q
VWDWHPHQWYV

QGLEIDWKHHFIUZN(HWD(QNJWKR-I\KHFIRUUUHDNHR\QND\RNHKE)I‘WDX\DUHERﬁQD‘CR\KQ\FHQEVDWNPSHQ\MJDIWHEWNVKJHJL\AWUI’DIQ(\MN[F‘HI’G\XUW}HOH
UHFRYHU\ SHULRG SXUVXDQW WR T

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$VWHOMHV¥RPB®Q\ DV GHILQHG LQ 5XOH E Rl WKH ([FKDQJH

$JJUH PDW i IBDERM KIHH J L VWK B B B RWY KHAHNE G R Q LBO LD W KUKH J L VDARIDX@W E D VSR/QKHD R WD LRFW KUHH J L VWK B B RRWY DAMNH SRRVHKIB 6 '$4*ORE
6HOHFW ODUNHW RQ -XQH
$V RI )HEUXDU\ WDUHV RI 5 MRPPRDOGMWMRFN ZHUH RXWVWDQGLQJ

' 2&80(176,1&2532587(" %< 5() (5( 1&(

0 F* U DBMIQ W &@ H BL10S WRNMHD WHLPM I WS\HRWY $ Q Q XOBI®I WRIQKD UH KW BKEHB®X Q H ZKLEK‘HBLOZ—L(_WVI«SIHIFXU[ILQ((EFH(\D@R—PPLVX/[LWQLQDD/IW/‘H‘l
HQG RI LWV ILVFDO \HDU HQGHG 'HFHPEHU LV LQFRUSIRQ®WHG E\ UHIHUHQFH LQWR 3DUW ,,, ,WHP

([KLELW LQGH[ DSSHDUV RQ SDJH
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B\BM HOVFRQEGHGIQWMYS QDO HERIWRD) RP . 3WV)RP .~ ZKIFK DUHQRAKIMELIFDO DRVDUHIRZ DG GRQ) WP HOVZ LMOQWHP HIQQ) R \KH
3UYDM6HXUMAY/ MIDIRQ5HRP $PAR SOWDMP HON RKHUWDQ WM HQV R KIMRLIFDOIDAW UIDLEQ) 0 P+ DK SHQER B \WH3 &RPSIQ YW H SHATMRY/
DAILHY SURGHAVRUVBLIHVDHIRZ DUG GRNGQ) WP HON LFOGQ) WDAPHONV  \WH\IUDADLE \KUMDWRADMS Z LW \RH DFTXAMMRQR 9HWD 0 REXOUDQG QYU HAR
$@BU 7DQW Z LAOSUIRVGH |RJ DFRHBLDAG JURZW R \WH P ROX@U BXMGHN GHYHBS FRIDE UYHXH X GHUILHY DQG LGRUHDH WH SURSRIMR) R GQIHUWMP UHQBOUYHOM
FRUDAV DG RXUBHIH \WDWZ HZ L@FRQMKHR EHDEGIVR QHIRMDMJIHHDOEDNOCHYR - FUHEWDGE IMKHVHI RUGRMY DG XDM\R P HANDSABOUHTXUHP HONCRARKHLE MV
PHAR RSHDMRIOFDK |GZ VDG SURFHHBYIURP \DBVR UHQEIOHTXLSP HW 7KHHIRZ DU GRNGQ) WIMP HOIWVDOR FOQEHIG-QIMHGE, WHXVHR IRZ DUG GRNGQ) WP LGRBI\
XA Dv3 DQIASDM 3 EHIMY 3 FRQMQMY 3 FRXE 2 HMPDAV SHSHW 3 IQMI/ 3PD’ 3SDJ 3 SUHIARV 3 SIRWAV RUB ZIQ RUWHQIDIMHR WHHMPVRU
RKHUFRP SDUCEBIWMLP LGRBI\

0 DEDIHP HONFDXWNRQ/ DR Z DUE GRNGQ) WEAMP HOV DUH QRAJXDLDQMAY R 1IXMUH SHURUP DFH DQG DUH\XEMPAR UMY DQG XQRHBLQINA WDWFRX@S FDXVH RXUCRXDC
UAXOV\R QlIHJP DMIDD 1URP \WWRVH SURVIRAG LQ KK IRZ DUG GRNQ) IR HON ) XUKHU RXUIXVUMUH EXMQHY 1 LDGADOFRQAWRY DJG UAKWV R RSHDIRYY FRXE GlIHJ
P DALIDD [URP WRHDQIASDAGE\ \KAK IRZ DU GRNGQ) WEAMP HOVDQG DUHVCEMAAR UNNY DG XGRSO DVVHVRUM XQEHLR 5 CRRY IQWY) RP . 0 RURYH
CHWHUZ HQRUDQ RKHUSHIRQDWAP HYURGRQUELOW I RUWHDFPXUDR DQGFRP SBIMHWR \WHIRZ DG GRNGQ) WP HOW

) RZ DG GRNGQ) WP HOVDUHP DEHR DVR \WHEMR \MV) RP . DQG DUHEDVHE RQ P QDI HP HOAY U-DVRDEG! DWAKP SIRQY KRZ HYHUVKHVH DWAKP SINRQYFDQ
EHZRQY RUDIHAAGE NRZQRUXQNRZ QUMY DG XGRUIBIQIAY 1 RIRZ DUG GRNGQ) WEAMP HWADQ EH I XDLUDQMHS DQG EVHTXHWERNV RUALPXP WBRH/ P D FROAMDARW
REVIDA XQGHLP LGH RU RKHLZ [VH | CLOWR \KSSRUARU \KEVBIQMDA \KFK WP HQV 5 HDGHLY \KRX@ CRASDIFH XQGH UHIDGH RQ WHH IRZ UG GRNGQ) WIAMP HOWV DQG DUH
FDAMRGHGWDADQ \WAK IRZ DUG GRAQ) WEAMP HOWV DUH QRAIXDLDQMAR IXMUHSHURIP DGFH ( [ AHBWDVRMHE VHUTXUGE, Q7 ZHDUHXQGHUQR GANVVR XSEDMDQ R \WH
IRZ DG GRNGQ) WIRP HOVD\MUWHCEDAMR W) RP . \RFRIRP \KAK WP HOM\R DPWDOUAKOVRUVR FKDQIHYLQRXUH SHRBMRY/

3$57,

7(0 %86,1( 66

* HOHDCR YHYLHE
0 P DN 5H)&ZRS \WH3&RP S} LVD&DURODARSADIRQRIDY HGIQ  Z W FRERDM R GADMSLQ/ LYHP RH &DIRQD 7KH&RP SIQ IVARP P RQ
VRN IV WG-G RQWH 1 $6' $4 * GEDDGHBRAD DNANKQE-UWHM PERP0 * 5& 5 HHHFVIQ WY WBRWR \WH3E&RP SO~ 2ZH 23XV DOG3RAY WHHIRO P DK

5 HQERIRS DOGLIWAXEMGDUHY XQBW\KHARQM WXL/ RKHZ VH

7KH&RP SO0 VD AYHY IHE BXMGHN VR EXMCHN BRE0ARP SIQ Z W RAUUHREDAYIMRYY IHBFDEEGIP RXOUEXMQIY SRYTEGWRLDIHARQEGHY HPRARGE \RX
HIXLSP HWDQG OIXLG DOG \RIG FRQECP HOABONY DG ER WY $ GRRXIK \WWH &RP SDQ 1 SUP D HP SKDUY LY RQ HIXLSP HQMHQEY \DBV R HIXLSP HQARARXULQ WH QRUP IC
FRUHR BMGHW $W HHP BHU WHERP SIQ Z D/FRP SIMHG R | RAUBERMEGIBMCHVVHIP HONV WP RX@UEXEQ) DG SRMEGI R HVHIP HW20 RELGH
0 ReX@ LW HBPNRQE WAAHTXLSP HMWHIP HW 375 6 5 HYHBR LW FRQEECP HQAWROMRYY | RUMH WRUIJH R KT} DERXV DG GRQ KD DERXY AINXG/ DG \RIB/
\HIP HOAG$ GBL7DQW D5 IWFDWIRRP P DX CRMUQ) BXMCHAMVHIY P RAXOUEXEEQIVXHG SUP DU D/FIMWUIRRP VIQ& DI RAD 2 ( QNMLRSE|

2.Q) HEXDY WHERP SI0 \RTWHS$ GBU7DON BXMCHVWR , URIFDIG ( QLRGP HOBOBROMRYY ,F D. LQBHKRRN SRWRIR FRP SO0 | RUDFDK \DBISUFHR

P LAIRY \XEMPAUR FHVEIQ DOWWR HOV 2 QWH P H@DM WH &RP S0 DFTXUAG 9 HWB + RAMQ) 6ROMRYY/+REQIV ,(F 9HADO RX@U DSRWRIR FRPSIQ R

. LOEHKRRN, QMM WDAWDODEQ) SIRYIGHUR WP SRIDY DG SHIP DHOAP ROK@UNSIFHVROMRY/ | RUDFDK SXUKDHSUFHR P LOIRQ \XEMANR FHATIQ DAV HON
YXMQHNVO REHD

7KH&RP SO LOQYHAV FESMIDIQ BHBDSUIRGAN DQG JHHDI KDY UHFRYHHG LW RUILCOOLQMAR HOAKURXIK LN BW FDK RSHIDMY H SHOAHY LQ D UHDMYHD WKRW
SHIRGR WP HARP SOHG \R \WH SURSEW BDEDMH © KHY WH &RP SDQ TV WHBOSURGEN DUH\RT \WH SURFHHBY JHHDD KDYH FRYHBG DKLIK SHAHQIIHR \WH RWLGC
LOMHAT HOA: W RHHFKOLEAMIMIRY DMIQULFDQAEDHR



UHEODAHV RQ A HHDMY D FROUGHIE®! CP RXQAR RSHIDIY FDK | GZ V MR VXSSRWWARQIXHS BHQRDDWHMURZ W 7 KH &RP SDQ v BHBDSUIRGANV KDYH WH | RTBZ LQ)
RDIRMIMINFY

¥ 7 KH SURGAWHNXUHG B WH PXARP HUWGY R BH H SHOLYH FRP SDUHG VR WH &RP SOQ IV P RQKO  UHQUDRKDUH Z W WH LQMIP  BHEDVROMRQ WSLFDD
HYDOOMS D/DEGWFRW® DIMIDAYH

t * HHD® Z HEHIHYHWHERP SO IV FXWRP HYKDYH DAKRYWMP GH-G I RURKUBHQIECSUIRGEN 7 KHPXWRP HIV BQECUTXUP HWP D EHGUIYHDE DQ®P BU
R ICARY LFOGQ WP H EXGIHARU FOBABDFROMEIQN | XMUH XGRHMIIQN 1P SCRMY WHU RYIRQ) BNXUP HON' HIXSP HWDYDMEALMN \SHAILE SURWRA
UL HV SHINSHIRG/R GHP DQGRUKHPXAWRP HUP D Z DR HIP [(DMWHEXGH/DGUMWVR RZ GHIKLS

¥ $OR WH&RP S0 IV BHREDSURGAN KDH BQJ XVH XOQYH/ UHDAYH R \KH WSLFDOWHQEOWP 0 RXQUBEA@QIV 3PRXOY KDYH DQ HAWP DMG @H R
HIKW-Q\ HOY ARP SOUHG R \WHWSIFDOUHQUOWLP R\ HYH\R & HQWV | RXUP RQKY HBRURQF \MXHTXLSP HOAKDY DQ HANP DMS @HWQIHR RHWR HIKW HY/
G-BHUAQ RQWHWSHR SURGFWRRP SDUHG W DWSIFDOUHQEOMP R RHWRM[ P RQKYV DG QNG DG VRIG ARQMCP HONUNY DG BN HY KDYH BQHAP DMG
AHR \&HW\ HY/FRP SDHGWR WSLIFDOHQEOMP VR RHWM[ P RQKV

t : HEHIHYHWKRWALP UHQEOUDM/WSLFDTD UFRYHUWH & RP SO0 I RUJLCDOLQYHR HATXEND EDHG RQWH UASHRIYH SURGAAY D0, IHTG RUDQOCOUHC
UVHOHY AVIGG B WH DYHIIH FRIMR  HQIEDHTXLSP HOWV ) RUP RGXOLY \WH RULLCDOLQYHR HOALY UHFRYHUG LQ DSSUR LP DMD |RXU\ HILY LQ CBSUH LP DM
WUH\ HDYI RUHBRURQE \MANATXLSP HOADQGLQDSSUR LP DIMD | LYH\ HOLWI RUGITXLG DG VRIG FRQIBEGP QAN DQGER] WY

t ;. KHRDSIRGEM/\RGE| P RUQEDIQHIRY DVIQI LFOVMERMROR \WHRUILDOLQYHAR HOAY X0 UFRYHBG (1 HAYH DAHAP DI HP HOAY D FUMFALC
HBP HQAIR HIFK R WH UHQIEDEXMQHWHY DG WH UMGO B HG Z KHQ SURGEAV RGP LOYHIRY 0 RGXOUDRHAP DIHP QAWMLY GALIQQ) DG
EX@Q) WHSIRGEWRUD®Q M H FRXSBGZ W RYRQ) U-ERUDGGP DQMIGFHLQMKR HON R HQKUHLIWERQ) XVH XCUHQBOM HOQGJHHDD KLIKHUWMGOY
XSRO\DB! ( GRURQE WAAHTXLSP HOADWHAP DCDI HP HQABTXULIY XQE-UMEAQY) VHBRIY) DOG LAY LQHMXSP HIAMKQRBILHY \KDAXSSRIWP DNANGP DG
DG REFHLQMWMG SURCARYHD P ODILQY WH HIXLSP HOADAKH P RGHDOYHDI RURSIP XP X\ DIBRQ WURKIK LW WRKGRBI\ @H R FBIR P [ LP 1] H\WH U
UAYHOHY DG UAIGOY BT HG / LTXLG G VRIG FRQECP HOABONY DG ER HYDAHNP DRI HP HOABTTXLUAVHBRNY) DOG SXUAKDUQ) TXOIW SUIRGAEWIGP DNQ)
RIRQ) WERUBGP DQMDIFHLQYHWR HOVWR HOXUHIW G WHBOOH

7KH&RP S EHIHYHY WDAHQBDUYHOMH JURZ \K | URP DQLGRUDIQY EDH R UHQIEDDWHN DG LP SURYHS JURW SUR LW RQ UHQWV CUHWH EHAP FDXUY/ R \KH KHDOK R
HFK R RUGQEDBMQIAHY  $ GAURIED Z H EHIHYH RAUBMGHN P RG-DDJ5 WAV DUH HKORG B RSHDMRIOGYHIIH \WDAL FUDAG | P @UH WILRIIOVIBY DG
LMY AHOMYIRUP RX@Y DMQIGI8 6 EDHG\OBY LQHIRY DGRSHDIRYY | TN | RUHBRURQE WAAHTXLSP HQAVDY Z HIDV\KDUHG VHIRUP DD HP HOADGG EDFN R LFH
IXQRIRYVI RUILCDGAQ) KXP CQUARXUAHY LOXUDGFH P DAY LQ RUP DIRQWAKGRE)\ DOGRSHIDNY) DOGIFFRXQI) PV

+ XP DQ&DSIMICD DCRIHP HQW

$VR' HHPBEU WHERP SIQ KOG HPSRHVR ZKRP  ZHHSUP DUO OGP LQMIDAYH OGG H HXWHSHIRQGHO Z LW 0G  lQWH
RSHIMRY/R 0 RELGI 0 R3@U $ GBU7DQN 756 5HYHBR O ( QMUURSE] WASHRAYHD 1RHR RXUHP SB HV DM ARG B D FRIGANH EDUINQQ) DIUHP HWDG
P DQOIHP HEHIHYHV W UHIMRQKLS Z WK RXUHP SR HVIVIRRG

7KH&RP SO EHIHYHY/IWHP SBR HVOHNAL VR IWAKFRHW DQG WY FRP P WG AR DOR W HP SR HATHIDIHP HOMADQIQY DQG FOUHHUGHYHIERSP HADGG SHIRIOOG
SIRPMRIQIUZ W 7KHYROGR ' LUHRRLYDOR BAHYHY U XOUXSEM/ | URP VHIRUP DIHP HNRQP DAY/ UHIIY \R\KH&RP SO VARDRD\ | RARHUHFUAMY HOMHRQNRD
DOGGHYHESP HOWR \WH&RP SIQ WVHP SR HY 7KH&RP SIQ SURYLGH/MINQQY LQWRKQFDO RSHDMRDODOG P DD HIDON.AY DG SOFHASHADOHP SKDAYROMIHV HIHAMH
FRP P XQFDIRYY PP HUVHYLFH DQG HP SB HH GYHBSP HW $ GAURDD WHERP ST RITHY HP SBR HA/ D WIMRQ UHP EXHP HOASIRIUIP Z KHFE\ \WHHP SR HHP DL
UHRHYHUHP EXUHP HOVRAMMRQDGG | HAVI RUXQEHUDGOMRUIUDGOM GYHIDFIGHP LE FRXUAY DATQ DFFUBHAMG\E R RUI RXU\ HIUFRGBIHRUXQYHMW WDAWP D KHS HP SRR HAY/
LP SURYHSHIRUP COFHLQWWHURXUHQAAE RUSU-SDUHWH-P | RUDGYDGRHP HOW

* RYHLGP HOAB HIXOMWRQY

: HOH\EWAWR FHIRQ HYLURGP HQED WBRSRIBNRY DQIVFRUIXSWRQ LP SRWARQARY KHXEK DGV HV SUYCR DQGRKHUY. VBQG W XOWNRQY LQGFDMRY/IQZ KIFK Z H
RSHDM 2 XUDRRYW LQMUMGRNRQY1Q Z KIFK Z H RSHIDM LY DEAWREDD \MEWMRAR COVEUEHY @Y VDG UHIXOINRYY XK D/\WWH8 6 ) RIHIQ &RUIXSWBIIRFH/$ PAR
Z KIFK SUHYHQARRP SDQHY DG WHURTIFHY HP SR HHY DG DIHQW TUWRP PINQJ SD P HQW \R R | LHDY DG SXEQF HQMW R TRIHIQ FRXQUHY W | CRHOMM RBRQQ) GHZ
FROALRV : HDOUHDOR \MEMRNR @Y V DG W XOWNRQY \KDAI RYHQ DG LP SRHACHOK | RUDRRYMAYWDAP D KDYH DEYHYH HYLURQP HQIOH | HAW LGFOXQA Q) GVKDUHY QR DU
DG Z DMJ DG KDBIY DG AVSROR KO DUERXV \XEWNHY DG Z DXM - 2 XUP RIRUYHKLE®Y DG UHIMMG XQW DUH XEMPVR UH XOWRQ LOQ FHIMOQ WY XQEHUP RRUYHUFE®
DQGMP LMUHIMIDARYY = KIBIZ HLGRXUFRWILQ RUBXMHMR FRP SO Z IW



WHH QY V DG WIXDIRYY P DI HP HAGRHY QRABHIHYH \KDAKH FRAV R FRP SIOGFH Z WK \WHH YDURXY JRYHGP HMEDU-IXDARQY LY P DMIDOWR RUBXMGHW DG | LGDRDC
FROGURD

$YOUDE®, QRP DARD

© HP DNHWH&RP SO0 V6 HRXUMEY DG ( [ FKDQIH&RP P MWIRD 36( & 1LOQIV DYDLOE®I DARUZ HEMWZ ZZ P IUFFRP 7 KR 1 LOQIV LGROGH RXUDQRMOUERWRY
YRP . DOWMO UBRWRQ)RP 4 PUMMIERWRQ)RP . DXGIPHIP HOMRWRHUBRWIGGRIXUDKHGSXOOMRGHIRD D RU G R \WHEHRAUMY
$PAR ZKIFK DUH DYDOEG! DV \RRQ DV UWDRIEY SUTANCE®! DWW WH &RP SI) HPRURQFDD LGV \XFK P DAUDDZ W RUIXUNKHY \KFK P DAUDOWR WH 6( &
,QRIP DIRQLFOG-G RQRXUZ HEVWM LY RAGFRERDAG B, BIHHFH\WRWMY) RP . ) XUKHIP RUH DODUBRW\WHERP SO0 1LBVZ W WH6( & DUH DYDMEG MURXIK \WH
6( &WVZ HAWDIZ ZZ W JRY

: HKDHD &REH R 96MQHW &RIGANIE ( WPV Z KIFK C5SIHY \R DDAURRY RILFHY DG PSR HY &RV R WY FRGH FOQ BH RAIIGHS DARXUZ HEVM
ZZZPIJFFRP $Q ZOYHYWRWHERHR %MW &RIGAADG (\MEV OQG DQ TP HIGP HON \R \WAK FRGH DBSTFCE®! R RU&KIH ([ HRARYH 2 11LFHU &KIH ) LGDGRDC
2 11 1FHJ 3UCASO0S FFRXQIY 2 1FHURUSHIRQYSHIRP LQ) P LOUIXQRNRYY Z LATEHSRIAMGRQRXUZ HE W
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" HAUSWRQ

0 RO/ DH GAIQHS | RUXVH DY FOMRRP V WP SRIDY R [ LFHY DARHQAR H M) | RO \DBY R 1LIFHY FROXKANRY | IHG R LAY WWXIRRP EXCRQIV KHDOK FOUWH
FOQFY K@ AOH IDAOWY RILIFH \VSOAH DG IRUD YOUHV R REHUSXUSRHY DG P D BHPRYHG TP RCH GADARQ R DRKHU 0 RX@W/ YD 1URP P SB1 MQIBI XQW
FROXUKRNRQ MM R | LFHY R P XAlVI BRUP RGX@UARP SBf HY 7 KH&RP SOQ VP RX@UUHNO GHAMFOG DIXQUDQIHR WMBYDQGM] HY 7 KH&RP SDQ FRUGHY/ WP RO/
\R EHOP RQY \WH P RMDMIERRYH DG Z HOGMI CGHS DYDME®! 7 KHXQW DUH FROXKAMG Z W Z RRGRUP HEDMAQ) WABEO BEXONIE SK MDD ACSEGIR DAY XVHXOTH
0 RO/ DHIHHDD SIRVGHGZ W LOXNBG KFDMOURRGBUWRAQ) QKW HBRUFDORXA@IV DG I GRUFRRYHIQ) DOQGP D KDYHRXWRP 1] HG LOMIRY IGFOXGQ) SDMWRQQ)
RN DYGSOP HQ) ICHOMY

0 RAGI0 RXOQUSXUAKDH/QHZ P RXOW/1URP YDURXV P DX CAMUHY Z KREX@G W0 FAGI0 RGXAOUVAMIQVGHIIDRYY ' XUQY 0 RAGI0 RXQUSXUAKDHS

R IWPRXQUXQW IRP RH P DX AMH) 7KH&RP S BHIHYHY WDMKH W R DQ R W SUP DY P RX@UP DX CRXUHY FRX@ KDYH BQ BEYHYH HIHRAARQ LW

RSHIDNRQ/ MCAH 0 REL 0 RXOUARX@ H SHIHFFH KLIKHJ SURHY DG RQJHJGDG WP HY IRUGHIYHY R P RX@UXQW XQMRKHU P DX CRXUHY Z HH DE®! W LGRBHDVH \KHU
SURGARNRQFDECHW

7KH&RP SDQ VP RGXOLYDHP DX CRMIG\R FRP SO Z M WBIMEXL@IQ) FRG KDYHD®Z UM R REVRBMVAHIH DOG FOREHP RAIHGRUWFRQLIXUWHG\R CFFRP P RDM
DZ IGHYDUHN R PMRP HUGHB/ + IMRUFDE DY/ \WBM EXLCRQ) FRGHY KDYH FKOQIHG RYHUWH\ HILY 0 RELBI0. RAX@UKDY BHHD CEGIVR FRUMDHR XVHH MM P RO Z LK
PLQP DDLU D) WIXUWGXSIWEY 7KH&RP SIQ KDVQR DAKUDGFH WD LOFRQMHWR EHCEGIVR XVHH MM P REXOUHTXLSP HAZ W P LQP DOXSIUIGH/ DVEX@Q) FREY
KO HLQWKHI XUAUH

0 RELGI0 RE@UPAUH® RSHIDAVIURP WILRIDOWDBY DOGLOQMHIRY FHOMYIQ&DNRAD 7H DY ) GUED * HRILDOGES LWIQD VHYLQ) @UHJIHRIWSKLE DSD/IQWHH
DOG\KURXQAQ) WM/ DQG\DBVR | LFVVHYQ) / RAMDD 1 RW &DRICDDQGERAN &DRID ,Q WHERP SO SXUKDHG\KEWBRMID COR \WHDMWVR * HLIQ6STFH
0 RXOUYN@QIV31: /3 ZKEK RSHDAGIURP DQ®P B-UR \P DIBUMIBY DQG LOHORY FHOMY CFURWWH:  HAMOQ 8 QWG B\BMY ,Q WH&RP SO FRP SBMG \WH
SXUKDHR WHDAHVR * 56 +RBQI / / & ' % . MKHQ/7TR* R 3. WMKH/7R* R . WKHY/7R* RSURVIGVIQMIP DG SHIP DEHWP RGTUNVWKHOVROMRONHYIQ) \KH
8 QMG G\BIAV 1R IWLQYHRRY AHRMULQ, QADD 7 KHVH\OBY DQG LOYHORLY  FHQMY KDYH LQ KRXVH LI UDKRKFMUH DQG RSHDMRDOFCBCEL MY VIR VKSSRIWTXEN DQG H | LALHQN
WB0U P RAILFDARY DQGUH XUBMKP HWR HIXLSP HOWRUHQH WHQEDRSSRIMQW 7 KH&RP SI) BHIHYH/RSHDIGY [P MU HULRDODBY DG LOMHORY AHOMY UAKXAIVIQ
EHWURSHDMY P DJLQY DV RSHDMY FRWV FOQ EH \SUHIG RYHUD @UH LOANIBG PARP HUEDH 0 RELGBI 0 ROXOURYHD P DQEQ/ 05 UHSOLY LW BHQEDHTXSP HWDQG
P DQIHP HEHDHYHARLY HOXUAWH FRQIX-GXVHR! \WHP ROOUSIRGANRYHUWERQ) @ HDGE Z KHIVRTS KDY/ UAKEMG LQKLIKHMDIB! SURFHHG UHIAYH R W FCBLAB) HG FRW
© KHQ UHQEDHTXLSP HQABAMD/ 1 URP D PXWRP HU \KH QHRRAOLY  UHB0LY DQG SUHYHQBAYH P DLQMIDGRH DUH SHURUP HG SURUVR W QH WAHQED %8 P INGY \WHHH SHIBWWUVIRU
WBDUDQGP DQMDIFHWURXI KRAKHHTXLSP HW @ HZ HEHIHYHWDNRGHUHTXLSP HWVDQJHIH.DD BOVRIDAMMP LOMR\KRHR QHZ HUHTXSP HQW 0 DRI HP HOABHTHYHY
WHFRQEWRQR \WHHNSP HQAY D P RIMVLI QU LEDOAYDRRULQ GHMIP LQIQ) \WH UHQEOUDA DG \DB! SUFHWDQ LW DIH 2 YHUWH @WARUHH\ HOLY XVHG HIXSP HIWRS HIFK \ HIU
WBUAHQMGOSSUR (PDMD R UHQIECHTXSP HQAVDQGKDVEHHD RODHIIH  \ HOWRGSZ W VDB SURFHHBY CERYHIWQHAERRN YOOH

2Q) HELOW WH&RP SI) DFTXUHG 9 HWB 0 R3X@U D SRWRIR FRP SI) R . LQGHKRRN , GBAUHY \WDALY D GOGEQ) SIRMGUR WP SRUDY  DQG SHP DGHA
P RO@UNSFH\ROMRYY | RUD FDK SXUFKDH SUFHR P LAIRQ \XEMPAGR FHYSIQ DWW HOV 7 KH CFIXAMMRQ FUDAY D @ HVADIBG P RXOUBMQHN Z W LGRS DHE
JHRIUDBKLE FRYH.IDIHDQG GHOUWV \RVHLYHPXRP HY

& RP SHAAYHEWH I WYV

0 DUNAW HDGHIKLS + 0 RELGI 0 RAX@UKDY \WH GDAQ) P RA@UEXMQ) DG FROBIGHI GHAIQ \WH 8 QANG G\ 5 HMEDXQW | RUWP SRUDY FIDWMRRP DG RMHJ
HEFDRDOVSIRH QHHB/ DD LP SRS DN P HQAIGG\WH&RP SO EHIHYHY0 RELGI0 RGXOUM\KHEGDAQ) \KSSIHULQ& DN RQIDDGG) GUED DGDMIQI LFIQAKSSTHI
IQ7H DV R P REOUHFDIRI0 CAONY | RUGQEDR ERK SXECF DOG SUYDMVAKRRY 0 DEDIHP HOAY NORZ BGIHTE®! CERVINH GH-B/R LW HEFEDNRIORWRP HY DG \WH
UHDAMGUIXDRY UM HONLOWHWEMYZ KHHO REGI0 RX@URSHDM/ Z KIEK HIEGV0 REGI0 RX@UR P HMVPMRP HYMVSHALLE SURMANBTXLUP HOV

([ SHINH+ 7KH&RP ST EHINVHVRDARYHUWH SO\ HOW GXAUKY) Z KIFK 0 RELBI0 RX@UKDY FRP SHMS LO\WH P RX@UUQEDLGAMY KDY GYHBSHG H SHWH
WDAG! HHQIDAY MURP W FRP SHIVRLY 0 RELG1 0 RX@UKDY GHAFDAG W DIRQIRQ \R FRUMDAXAO GYHBIQ) DG 1P SIRMQ) WHTXODW R WP RX@UXQW 0 RELGH
0 RGX@UKDYH SHWH LQWH CFHMQJ OQG BIXDMAY WXL HIW\KDAIRYHO P REXOLY LOKH WBMY Z KHIH IWRSHIDAY DQG LW P DRI HP HOAADBY DG RSHIDARDOWE [V D
NIRZ GGEIHEGIDUGFRP P WKG\R SIRIAQ) H HP ST PARP HAVHYLFH 0 RELGI0 RGX@UKDYH SHINHLOSURMANP DI HP HWDQGFRP SBf DESTFDARY/



2 SHDIY 6WKRMH + 30MR \WH &RP SO IV WIDAD\ |RUO RELG! 0 RGAULY \R FUDAM | CRONY DQG L UDKKRMH FOSCELOWAY \WDAIW FRP SHIYRY FOQCRAHDI®
GSIDM 0 REGI0 RXOUIAKHYHAMYE EXQQ) WIIRDODBY DG LOMIRY FHOMY G GHE\R VHYH DEURDG JHRI UDSKUF DD DG D@L HLOQWBIEBG FXRP HUEDHXQEHUD
QI®! RYHKHIG WKAXUH WHIE. BBAQ) W FRAMWSHUMBQIRNRY 7 KH &RP SO 1V UHLRQDD! RO DOG UHDAMG LQ UDKNKRMUH HIE®! 0 RELGI 0 RX@U\R PO LP [ H LW
P ROOULQMOAY XM DNRQWKURXIK H | LALHQADQG FRWH | HRRYH LQ KRXVH UHBU P QMIDGRH DQG UH XUBMKP HOWRUTXEN UHE-BMR P HOAR HIXLSP HMR P HANAW PXRP HY
HY

$WH/D DIDIHP HQAE 7KH&RP SDQ EHIHYH/0 REBI0 RX@UP DNHNVKLIK TXDIW Z HIDFROUKAWNG DQG DARERYHP RO 0 RAMGI0 RO@UUHATXLAYP DO CRMBINR
EXIQB \R IW\GHRLFDARYY Z KIEK HIEGV0 RELGI0 RGX@UWR P DQEIQ D WHEDAE] H3 TXODW |GHV , Q DEAWRY \WURIK W RIRQ WEOU UHXUEMKP HIADQG P DQMIDH
SIRIWP V \WHERP SI) EHIHYH/0 RAGI0 RAX@UVEX@QIVIHWHEWWP DONGHGIQWHIGBMY  7KH&RP SIQ. G-BUHADAVIWP REX@UEXEQIVRYHUDD  \ HOUHWP DMG
XHXOOHWD  WAMGOOYDOH 2 GHUBXRQIVFRMXHWR EH SURGAYH SUP DUO EHFDXVHR 0 RAGI0 RXOUVIRRXVRQRIRQ |GHAP DQMDEFH $OR D/DUAXKOR
0 RELGI0 RAX@UYP DQMDIFHSIRIUP V Z KHYDP RX@UXQWAM\RTS DKLIK SHFHQEIHR WH HTXLSP HOAY FOSMUT] HG FRWAY UFRYHUG , Q DEAWRD WH I GHAV X\ DIRQLY
UWIIRID RSWP [ HGE P ODILQY LQHIRY WURKIK HAP DM/R P DNANGP DG | XOICP HUWR PAUHABQECDOGNOBIR G-UCRAYIY P RGX@UUMO/ DG FOBMICEXUADH/

SXWRP HUBHMAH  7KH&RP SIQ EHIHYHV\WH P RGX@UUHQEOLGEMN \R EHVHYLFHLQAMYH DG GFOD EDFG 7KH&RP SI) WEYH/AR SURVIGHH FHIDBQAHYEHE
P HAMY LW FRP P AW HOV VR LW PP HY EHQ) SURTRIYH LQ UARYIQY . SURVPAIAHY DQG VHHNQI VR FRQMDARXAO LP SURYH WH PXAMEP HITH SHIHFH 0 RELGI0 RX@ULY
FRP P LG \R RITHIQ) TXEN WASROH R BNV IRULQRP DIRY SURMAQ) H SHIHFHG DAMEFH RO WP H GHIYHY  DQG SUVHQEBIYH P OQMIFHR W XQW 0 RA®!
0 RGXOU/JROOVAR FRQMARAO P SURYHIW SURFHEXUY SURFHWHY DQG FRP SXAAUM VP VR HKOGFHLQM(DORSHDIRICH [ LHHR  7KH&RP SO EHIHYH/AMY GHEFDIRQ\R
X HAVHYEHUAXOVIQKLIK BYHYR PXRP HUGR DOV DG U B-DABMQHW

0 DUINFV

0 CCDIHP HOABANP DY UHBFDIBEG P RX@UEX@Q) UHQEDLY DOLQBMY WDARED KD/ HIXLSP HWRQ UHARUDYDMME®! | RUBQANIQ\KHS 6 Z 1\K D D1JUW-IDM RUJLQC
FRWR RMHU  BQR) 0 REGI0 RS@UV@LIHKP DNANHIP HOAY I RIWP SRV FDMRRP QG RMHUHSFMRIOVSIFH GHO/R - SXECF DG SUYDMVAKRRY FRIBIHY DG
XQYHYMY 1Q &DRRAD DG ) GUED OGG W D GWHI H WOMQ 7H DV / RAMDD 1 RW &DRID 6RAK &ORID * HRJID 0 DY @G 9LWIQD DG : DKWY ' &
0 DCDIHP HABHIHYHY \WH G-P 0GG | RUUBHQBDFIARRP V1Y FDOHG B\ KUY DG | ORMDMY \AKRROSRSXOWRYY WH P WG B | XQB/ | RUGHZ. FRQAKAIRY \WH QHHG 1 RU
WP SRUDY FOWURRP \SOFH GAUQ) UFRQANKAIRO R RTHUVAKRRY FIW M] H UHGXRINRQ DOG WH SKDUQ) RVR - SRMTEG! FIWIRRP V FRP SIDQAZ W RBHUBX@Q) ARG WHH
3 MMRRP 5 HOBY DG 60BV\R 3XETE 6FKRRY .~ EHBZ 2 \KHUPXWRP HUCBSIFDARYY LFOGH OBV R 1 LFH/ FROAMKRNRY | LHTS RN LFHY KHDGK FOUH | AN AKXURAK
\OQRMOUHY DQG FKLAS FOUH I CAMMY —, QBAWIOD P 0K CRXUQ) HOMYBEGP HOADQG XMV FRP SOQHY DV Z HIDY JRYHIP HABDDIHARY FRP PRI XVH @UH P XAYP ReX@U
FRP SB[ FARVAYHWHUIQMIP 0GP LQMIDAYHDGRSHDIRDOSTFHGHE/ 0 RXOWR I HJPXAWRP HY TN FRWAH | HARH\STFHVROMRQY Z KIBIFRQHYIQ) \WHUFCSARD 7 KH
&RP SO0 WVFRSRDMR | LFHY/ DG WHILRDODBY DOGLOMHORY . AHIRUR! | LFHYDHKRAHGLO YDURAM] H/R P RXOUXQW

6LCFHP RWR 0 RALBI0 RX@UV PP HUUHIXUWHP HQVOUHWR | LAOMP SRIDY \SCFHGHHSY 0 RALBI0 RXA@UVP DINHNY) HP SKDUY LY RQUHBY UDKHAMDQDBY 0 REL(A
0 RGOUDNERV PXAMRP HY WURAIK WZ HFBMWWMDAZ Z Z P RALBP RXQIUARP  LOMIHADGYHIWIQ) DG QUHANP DINHNY - &XVRP HY DUH HFRAUDIHG \R YAVWD UH LRCBOVDBY DG
LOHIRY FHOMARYIHZ GLTHHAP RAHYRQAVSD DGR VHHDUWHIIRQDOR [ IFH Z KIFK LVDZ RINQ) H P SBIR DP RX@UCSSTFDARY

YHFDAVHVHYLIFHLYDP DNVUFRP SHIMYH I CRRULQWHUHQEOR P RXOLY 0 RELGI0 RGKOUR THY TXEN UASRQHWR UNXHAVI RULQ RUP DIRQ DAMMBFHIQWHFKRFHR D
\XMIEGIL] HDQG | GRUSDY LQ KRAHPXMEP 1] DARQVAYIFHY UISGGHIYHY WP HY LOABIDMRQ DG | HEVHYFHR WXQW 2 Q0 REGI0 RUVZ HEVMM FXWRP HY DUHCE®
RYIHZ DOGVHBRAQYHOALY | RUTXRBANRQ DQG UHTXHIAL | LHTBVAYLFH

5 HOBY

5 HQBOSHIRGY WDQIHI WP RIHP RQN R VHYHIDO, HOWY Z [\ DWSLFDOLQUWIOFRQMFAMP  EHE HHQ\E HYH DQG\E HOWV | RXUP RQAY |, QJHIHIIO P RQKD UHQEDUDM/DUH
GHMPIGHGE DQ® EHUR ICRRYIGFOGQ) GRIWR WP P ONNGP 006 SIRGENDYDOEON DIGSIRGEMSH 8 SROH SILDNROR \WHIQWOMP RUDQ H \WMMRQ/ QAL
DMV DUH UM HG DQGZ KHDCESURSUDM  DUH DEWVMG EDHE RQ PXAHOAP DHAVFRQEURY 0 RWABHQIEOD) UHP HOWV D RSHIDY GDH/\WDABURYIGH (R SXUKDHRSIRYY DG
Z KHQDUHQIECD) UHHP HNERAY SURYLGHWWH PP HUZ 1\ DSXURDHRSIRY WA/JHHIDED RQWMIP VP DRI HP HVEHTHYH/\R EHDMERYHWRO RELGBI0 ROXOU

7 KH PP HULY UASRQUEG! I RURBEIQQ) \HGHHADY XVHSHP WDQG | RUWHFRWVR LQAXUCQY \WH XQWDGE LI LGDADED UASROME®! | RIMDQSRNG) WH XQWWR \KH
W SUSDDIROR WHVM LOABEDNROR \WHXQWEWP CO@DG BIMOGHIVHY R WHXQWRO0 REGI0 ROXOU DG FHYHQFRWVI RUPAMEP 1] DIRY 0 RELGIO0 RGX@UP DQEIQY
WHXQWIQJIRRGZ RINQI FROBWROZ KIBIRQUHON 8 SRQUAMED \WHXQWIDHIQSHRAMS | RGP DIHOGG PAMRP HY DHELGBG | RUMP VARQIGHHGEN RIGQRIP D7 HIUDQG\WU
* HHD®



WH XQW DUHWHD UHSDLHG | ROMEVHTXHOWOH 5 HSUDQG P DQMIDFH FRWY DUH H SHOUHG DV LGRXUHG DG FOQLGFOGH | GRUBEOLY (R P OQMIFH FOOQQ) SOQIY 006
RNHUFRP HIF B0 7KHFRWR P DNRUUH XUEAKP HOAR HTXLSP HADUH FOSLABI] HG R \WH H WWQARH UH XUELVKP HALI QU LFDQ® LP SURYHY\KH TXOIM DG DE3Y YOOH RUGH
RWHHIXSP HOV

$SW HHPBRU 0 RAGI0 RXQURZ GHG QZ RUSHMRAD UHMS P REX@LY DG SRNE®! WRLUD H FRQBICHY Z 1M BQ DJJ W DM FRWR PLARQ
LFXAQ CAFHARUIHY RUDQ DYHIDHARWEHUXQWR 8 \MI DIRQLY FOBXOME DIWHHGR HFKP RQM B GYIAQ) WHFRWAR UHQBCHTXSP HQARQUHAR \WHVRBCFRWA
R UHQBCHTIASP HWH FXGAQ) GHZ HIASP HQAMQYHRRY DOGOFFHARY HIXSP HQVS W HRHP BHU | GHAMT DRQZ D/ DG DYHIIHI GHAXI DARQGAUQY
v 7KHO RABI0 REXO@UVHIP HQACFOGH \WHUAXOVR RSHDIRQ/R 0 RAMGI0 RGK@UBRMEGI6VRIDIHDG. MKHYY7R* R Z KIRK BHBUAHMG DESUR LP DMD
DG R WH&RP S WV \RBUOWHYHIH/ UHSHRARHD

6DBV

,QDEAWRQ\R RSHDIY W UHRED GHAO RELGI0 ROUVHIY P RGO \R PAEP HY  7KRH\OBVP D DIVHRMWR WP DNNY HI RW | RUVH UHQEDI GHADQG | URP
H LMY HTXLSP HWDDHIG. RQ UHQARUIURP \GHALLLF UNXHWVI RUQE. EXLGRQIV| RUD SHIP DOHOMHG 7KH&RP SI) KDV D GHEFDMG WP WDARPXAHY RQWHH PMEP \OB!
RSSRIMQWY  6XFK \DOVFDQEHR HWHUQE RUXVHG XQWIURP \KH UHQIEDI BHVZ KIFK SHIP IW\RP HUWURHUR RBHUXQW ' XUQJ 0 RAGI0 RXOLY QLIHXWDBI
WBUAHOMGOSSUR (PDMD R 0 REIGI0 RGAUWWADBY R WHERP SIQ VFRQRICDM\DBVOGEWWID R \WH&RP SO0 VFRQRIEDM UYHHY

0 RELGI0 RAX@UNSIFDD SIRVIGVIP G @) Z DUDQIYRQXVHG P RGXTLY DQG SDMA/\MURXI K \KHP 04 CRMUBHMTRGH\ HDUZ DUDQV RQGHZ. XQWAR LW PXWRP HY/
: DUDQIV FRW KDYH QRABHHD VLI QU LEDQAR 0 RELGH 0 RGXOL RSHIDNRQY VR GDM DG \WH &RP ST DXV LY/ \IR LW FRP P L\ HQANR KLIK TXOMW \WEQEDLG/ OOG WXL
P DOMIFHSRIEPV -+ RZ HYHU WHHFDQEHGR DAXUIGRH\WDAZ DUDQW FRAVZ LOFRMHR EHLOLI QU LFDQAR O RALGI0 RX@UVRSHDIRQVLQWWHI XMUH

( QMURS®{ P DX CRMUA/ SRUIBE®! FDWMIRRP V EXLOWR \WH UHTXUHP HOVR WH&DIRAQD' IMMROR WHE\IMS UKIWRAAR' 67 DOG\HIY QUHA® \R & D0 ROQD SXETF
VAKRROGWRW DG RKHJHGADARCBOQXNMNRQ/

6HDRQDDW

NS GAUQ HIK FoBEU\ HU RXUKLIKHMXP BHY R FOWURRP V OUH \WKLSSHG | RUUHEODG VOB REGHY GAUQI \WH VHIRQG DG \WULG TXOWMY | RUGHDYHY DG
LQXDEDNRQ SURJUMR \KHWEIWR - WH XSFRP 1) VAKRRO HIU 7 KHP DNRIW R FDWURRP V\KLSSHS LQ WH VHRRQG DG WLLG TXOIMY KDYH UHQBOWIWEDIRY GAUIQY) \WH \KLLG TXONM
\KHIHB P DNQJ \WHI R TXOIWMH | LIXWXAOTXOWUR - BHEBOUHYHHY UHRIQ] HG 1 RAMHHWBQURNRY/

&RP SHAIRD

&RP SHIMRQ LQ \WH UHQEDDG VOB R UHBFDIE®! P RXAOUEXGRQIVIVIQMMH 6RPHR RXUFRP SHIYRY LQ WH P RXOUEXCRQ) GDIQ) LQBMY QREED : LEBFRA
0 RELGIO QL+ RAQIV&RS KDYHDJIUDAUUDIHR SURGEAN DG VHYLEHY JU-DAMI LEOGADOONG P UMY BARXUAHY @UHUPXAMRP HUEDHY DQGJUDMUIEP HUFRIQURQWDQ
ZHKDH |, QDEAURY DQP BHUR RKHP DIBUFRP SDQHYRSHIDMUILRDD WURKIKRAMKHFRQU 0 RELBI0 RGXOURSHIDAV SUP DUO 1Q& DN REQD WH3LALLF 1 RWKZ W
7HDV ) GUED / RAMDD 1 RW &DRID 6RWN &ORID * HRJID 9LWIIQD 0 DV GG OMG: DKQWY ' &  6LIQI LFIQAFRP SHIMYH | CRRLY LO \WWH BQEDEXMCHN LFOXGH
D/OOAMY SUFH HYIFH UHITE@OWY DSSHUDGRH DOG I XCRAMRDIN R \WH SUIRGAAMD RELGI0 RAX@UP DNV KLIK TXDIW Z HIDFRQAWKAMS DG DMERAYH P ROXOLY 3DWR \KH
&RP SO IV VADAD\ 1RUP RGXOLY LV R FU-DM | CROMY DG LQ UDXKRXUH FOSCELONY \WDAW FRP SHIVRLY FOCRAFDI® GXSIFDM  7KH &RP S0 V | CROWY DG UHDMG
LQQ UDKRKPMUH HIE®! MR P RAI\ P RXOWY HIAHQ® DG FRWHHRRMHD W P HHALW PXAEP HY GHHBY 0 DIHP HQW JRODLY \R EH P RUH UASRQLYH DAGW H SHOH
0 DEDIHP HABHIHYHV KLY RDAD\  \RIHIMHUZ AW LW HP SKDUY RQ SURP SADG H I LELHQARXWRP HUVHLYLFH JLYHV0 RELGI0 ROXOUD FRP SHIMWH DGYDQMIH 0 RELGI0 ReX@ULY
GHAMP LGHG R UASROG TAEND R UHDXHAV | RULG RUP DR DQG SURVIGH H SHIHIFHG DABNEIZRH | RUWH | LUWAP H XVAJ (DBLG GHIYHY  DOG WP HY WSOUR WP RXOUXQW
0 RELGI0 REX@UYVDNHIE KUK GYHOR HIAHR DG UASROLYHIAW FRQMHVVR P SURYHDWH&RP SO XSIUDGY SURFHEAY SURFHKHY DGG FRP SXARUN WP VAKDVFRQURC
IWIQMIDORSHIMRY 7 KH&RP SDQ DQINASDM/LQMMHFRP SHMRQWR FROMH DG EHIHYHY WP XWARQIMMHR LP SURYHIW SURGAEWDQGVHYLFHAR UP DQFRP SHMYHIQWH
P DUNHNVRUP RX@Y/

&OMWRRP 5 HOEOYDQG 6DBVVR 3 XEQE 6FKRRY .

0 RA®I0 RX@UDG ( QMURS®] SURVMAH FDWWIRRP DG \SHADBV \SOFH CHH-BV VHNQ) SXETF DG SUWYDM VAKRRY FRIHY DG XQYHIMWY @ WLOQ \WH HOFDINRC
P DNAMKHUQED B 0 REGI0 RX@U DGVOH B ( QMURSE] D50 RALGI0 RXOU R P RGX@W/ R SXETF VWKRROGMURNV | RUXVH DY SRAMME® FDWERRP V UAWIRRP EXCIQIV
DG DEP LQVADAYH R LAY TRUNQGHI DM WURXI K JUDGH\E HYH . DUHDMIQU IFDOASRMRO R WHE&RP SDQ VUHYHXH 0 RAGI0 REXOUUHV DG VHIY FDMERRP VIQ
&DIROD \WH3OAILF 1 RWZ BV QU 7H D/ / RAMDD 1 RW DRI 6RW &DRICD * HRUJID 0 DY @G 91WIAQDODYG: DKQWQ ' & ( QMURSE] VHIYFDWERRP VIQ
\KH &DNRAQD P DNHV&DIRAGD V0 RAMI 0 ROV QU HNHSFDARBOP DINHV + IMRUFDD G DG 1Q WL P DINHAKDY BHHD I XHBG B KUY DG | ORXDINY MXGHA
SRIXOMNRY LQX I TAHHWXQAQ) | RUQGH. VAKRRCFRQUKRANRQ FWM] HUHGAWRQ



SIRIWP V P RGHG] DIRQR DILQ) VAKRRO! CROWA DG WH SKDUQ) RAR SRMEEGI FDWRRP V(R (R HUFRP SIOQAZ W FXUHNEX@ILQ) FRGV 7 KHI RIBZ LQJ \BEGI\KRZ V\KH

C8SIK P DMSHAHQMIH/R WH &RP SOQ IV P RXAOUUHNCOG\VOBY UBWYHXH/ DGR W FRQURDEDMS UHUBODG VOBV UHYHQHY | RUMH SDIVLYH\ HY/ WDABHQBEY DG OBV W
\KHVHVAKRRY FROANAM

5 HRQYYDQG 6 DBV 3 XETF 6 FKRRY . DVD3HADMIHR 7RECs HRODQG 6DBVS HYHXH/

SHADMHR
0 RGX@WU5 HRWCS HYHXHY 0 RALBI0 RGX@U

0 RGX@U60BVS5 HHXXH/ 0 RAGI0 RGX@U  ( QNURSE|
0 RGX@U5 HREODRG60BVS5 HYHXXHY 0 RFALGI0O RX@U (| QAURS®]
&RQRICDMS5 HMUEDQG6 0BV HHH/
&RORIEDMGS HABCIIG60BY5 HHXHSHAHQMHLYFOBXOAGE. GYIAQ) 0 RXOUSQDG\IBVWHIHARSEEWRRY . B WHERP S0 IVARQRICDAS UHIBCD0G VOBV UAYHHY

6FKRRO) DAOW ) XQAEQ

) XQAQ |RUSXETF VRKRROI CHONY LV GHUIYHSG TURP D YDUH R \VRXAUAHY LFGQ) WH SDADJHR BRK WEAKMZ LGH DQG GFD0I CHOW BRQG P HOXWY RSHIDIY EXGIHV

GYHBSHUIHY YOURAR HYIGFOGQ) SORHCDGG DBV HYGMHGVR \KSSRWWAKRRORSHIDIY EXGIHN DQGEWHY 1XQ/ 7 KHHLY QR AHMBIQIV RQWHWP L) R \KHERQG\ODY
DOGIWARXGSVENH DEAWRI0, HOLWEH RIHSURMANI XQE-GE! \WHHERQS/JHHDAMP HIQQI XOG-P DG | RUHBFDEED FIDWRRP V
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" HAUSWRY

756 5 HYHBR UHQVDQG VHIY HBRURQF \WMANATXLSP HOAMDIR DD DOG LQMIDIRID |URP R | CROMA GFDME ROWHJIURXQE/R WH' OIV) RW RW, QMIDIRIC
$ LWBRWOQ* WISHQH 7H DV WHe' DIVICAQW DG’ RMGGY2 WPHX &0 WH30 RMDOCAMY 756 5HYHBRIVUYHIHY DHGHIYHE | URP \KH UHQIOOOG\OB
R JHHDOSXUSRH DG FRP P XQEDNRQ/\MMNETXLSP HQAR DEURDG IDQIHR FRP SDQHY IURP ) RWCH R P LGB! DQG \WP DEBUP DUNHNARP SOV LQWH CHRVSTFH GH HOH
FRP P XQFDIRYY P DX CRMUKY) DG VHP IFRIGARULGGAMMEY  ( GRURIE WAWATXLSP HOABYHOHY DUHSUP DUO O HAAGE WHEXMGHN TR Z DK QWHHLGEMAHY BHDAG
R UMHDUK DG GYHBSP HQAP DA CRXUGY  DOG FRP P XQIFDINRQLQ UDARKFMUH LOWSIIMRQ DQG P DQMDFH  7KH' DEDVICAMY 756 5 HYHBRIVSUP DY RSHDIY GFDIRQ
KR \IH HBRMRQLE \MANATXLSP HQAIQMHORY OBV HILGHHY FDIELDARQ GER DALMY DQG RSHIDIR/MEH 1RUS 6 DG LQMIDIRICEMHN  7KHO RQN-ID CHOW KRAKY/

\OBY HILGHHY DG RSHDNRQ/ W R \VHYH WH & DDA P DNV $VR ' HRHP B \KH RIWLCBOARWR - HBRRRQF \WWAHTXLSP HOIQHQRY Z D/ FRP SUMHGR
JHHDOSXSRHHBRNRQF \WMANTXLSP HONDQG FRP P XQFDWNRQ/HBRNRQEF \WXNATXASP HOV

( QILGHHY \WFAKQFLDQV DG VALHQMW XM H JHHIIOSXSRH HBRURQE \MAHTXLSP HALQ GYHBSIQ) SIRGAV FRURTLY P DX CRMUQ) SURFHWHY FRP S | LHTS
\HY1FH CSSTFDARQY DG HYDODIY WHSHIRP OFHR \MHURZ QHBRMEDCDGG HBRARQE HIXLSP H 7 KHVHLQWKP HOWDUH UHQMG SUP DUO \R CHRGIFH GHHQH HBRRRQFY
LBVIMOD UMUK DG VP IFRIGARULGBMUHY 7REAM . 1 WKWHKRBILYY S5KRAH  6FKZ D) DOG7HNARY] DAYIMRQR ) RMYH&RSRDIRY KDYHP D4 CRMUHG\WH
P DMUMWR 756 5 HY HBRIVIHHICEXUSRAHHBRURQF \WANATXLSP HAZ LW\WHUP DQE-UDFTXUGIRP RYHU RKHUP DA CRMUAY

&RP P XQFDIRQ/ \WWAHTXLSP HOMLGFOXQCQ) | LEHU RSN \WMAETXLSP HQVLY XM HG B \WAKQALDDY HILGHHY DOG LOABIIRD FROMPRY \R HYDOOM YRFH QDI DG
P XQP HAD FRP P XQFDIRYY HE R \R LOABID LEHU ROWF FIEQIQ) DG LQ WH GYHESP HQADG P OQMIPMUQ) R WBP MRQ CHE RN OGG Z LWHBW SIRSEN  7TKHH
LOXNKP HON D QMG SUP DUO \R P D4 CRMBMY R FRP P XQFDIRQY HTXLSP HADGE SURGAV. HPRMFDODQG FRP P XQFDIRYY LOXDEARD FROMPRY | IHE \WKQADY DG
VHYIFH SIRVIGHY 7R GDM $ QUK 9 LDYL 6ROMRQY OJG ) ONH 1 HERW D GYIMRQ R ) RMYH &RSRIDIRY KDYH P DX CRMUG D LIQULEDOASRMR) R 756 5 HYHBRV
FRP P XQFDIRQARIMATXLSP HAZ W \WHUHP DGEHUDFTAUGI URP RYHU RI-UP DO CRMBY

756 5 HYHBRIV IHHIOSXSRHMAMNATXLSP HOHIBOLQHIRY LFOG RACRARSHY [P SOHY D0 HY \GHRAWKP HERN DG GILE  \LIQDORXUH DG SRZ HJ
\RXUFHMMNVATXLSP HOW 7 KHFRP P XQFDIRQY\MANATXLSP HOAHQEDIQMOALY LGFOGHY QR RUN DQGWEQP DMRQ\MANTXLSP HOWRUYDURXV| LEHU FRSSHUDGG Z LUHBW GHE RN
756 5HYHPRRAFDURIED UHVHBRURQF \WANATXSP HOVURP RIFUUHQBCARP SOQHYDGG UH BHOMKHHTXLSP HIAR PP HY

& RP SHAAYHEWH I WYV

0 DINHW HDGHUIKLS  7KH&RP S BEHIHYHY/WDAT56 5 HYHPR LVRHR WH QL BAHBRIRQE WWAHTXLSP HQABHBODG GDUQ) FRP SIQHV/RITHIQ) DBIRDG DG GHS
VHBRNRQR  JHHIDOSXUSRH DG ARP P XQFDNRQ/\MNATXLSP HOVRUBHQAQ1 RWS P HIFD

([SHWH 7KH&RP SDQ BHIHYH/ \WDAWNERZ BEIHR SIRGAW WHKQRBI\ DG DESTADNRQYY H SHIWH SIRNGHY IWZ [\ D FRP SHIVYH DGYDRMH RYHURKHY LQ \WH
LMY &XVRP HJUHTXLUHP HQWV DUH \XSSRWVG B\ DESTADINRQ HI LGHHY/ DG WRKQADQY WDADUH NRZ GG HIEG! CERAWKH HIXSP HOMY XVAY R HUXUH WH U KWHTXLSP HQALY
\HBRMSWR P HHAKHPXMARP HIVQHHSY 7 KLY NGRZ G HADQ BHDRIIEXNMG W \KHH SHIHFHR 756 5 HY HBRIVP DRy HP HQMOBY DG RSHDIROMP V

2 SHDIY 6BWKRMMH 756 5HYHBR LV\KSSRWG B D FHADD H5 GWEB-WURQ DG LOMHORY FAHOAMURQWH JURXQGYR WH' DIDV) RW RS WSRWQ7H DV 7KH
&RPSI)  EHIHYH/ \WDMKH FHQADT DIRQ R \HYIAQ) DOOPMEP HY 1Q 1 RW $ P HIFD D35 LQMIDIRI® B 756 5HYHBRY H SHIHFHG GIMPEY \MPV SIRIGY D
FRP SHMYHDGYDQEIHE P LQP (] 1Q) WIQAMRQFRWDQGHIEMY 756 5 HY HERWR HKXUHPARP HUWTXUP HOVDHP HV

$WHAD DEDIHPHWV 756 5 HYHBRIV UQEDHTXSP HOAQMHQRY V\HYIBHG B 0D, 62 UILMAMIG DG FRP SIDQAFDIEUDARY MERDRY \WWDAHSOLY DG
FOIEUDAN HTXLSP HOAWQUKUCQY \WDAR | BHQATXSP HOAYVUDR. \R\KLS LP P HADMD \R P HNBOMRP HYQHHBY 756 5 HYHBRIVMEP R \WFKQHADQY SURSENP DD HY DG \OBY
SHYRQGHOOUH FRQIDAAM P RARLICQY DOGOI0] LQJ \WHXM] DARQR H IMMY SIRGFW G \WKQRBILHY JHHIOHRERP LF FRQAURQYOQG HAP DM/R PMRP HUGP DGR
HOUKUH \KH W KWATXLSP HONY SXURKDUHG DG \RTS DARH UIKVWBRQNQ\WH HTXSP HO\MKQREI\ MHR FBI 7KH&RP SIQ EHIHYHY\KY HIEGVIWR P [ LP [ HX\M DNRQR
HIXLSP HADGG WH DK | B2 JHHDMG B\ \WH UHQBOD0G \OBY UYHXH R HIFK P R3-OR HIXASP HQV 756 5 HHBR VMYHV\R P DQEQ VR UHIMRQKLSV Z 1\ HTXLSP HW
P DX CRMUMY Z KIFK HIZEGV VR GYHDI HWRH UHDNRQKLISVR I DQ UHDBCRSSRIMANY

E&XWRP HUBHMAH  7KH&RP SDQ BHIHYHY/ \WDAW | REXV RQ SUIRMAQ) H FHTBOAVHYFH W LW PXWRP HY SURVIGHY D FRP SHIWH DOYDRQMIH 756 5 HYHPR WYHV \RX
SRVIGHH HP SO \HYIFH W I XOL@IW FRP P WY HQWV R LW PXMRP HY 756 5 HYHPR SUGH/ IAHD 1Q SUIRMAQ) VROMRQY R P HHARXURP HWT CGH-O/ BL KDVMQ) HIXLSP HQA
DYDOEG DG UHERAQ) TXAND DIGWRRIKO \R\KHUUHIXWW



756 5HYHPRIVVRSKIMNADMS LQ KRAH QERDRY - HQXUHY WH HPASP HOAY IXAD 1| XQRIRIBCDG P HHV W PXAMRP HYATGHDYHY  BHTXUHP HOQV 6HVNFHQHHBYR 756 5 HYHBRV
PMRP HYDHVKSSRWWG KRAY/DA@ @ VDZHNB IWRMRP HUFDUIH\VSHADDWY 756 5 HY HPRIV JRBOV\R SURYLGH VHYIFH EH RQG LW PXMWRP HTH SHRBINRQY Z KIFK
\WH&RP SR BEHIHYHY/ UHXAVIQPXMARP HUBR DBV DG WHSHDABMHY

0 DUNFV

( BRRQF \WWNHMXSP HQAHREOLY D P DINHAZ KIFK Z H AP DM KDY HIXLSP HQARQ UHAZ R 1GH RUDYDIME® | RUUHAZ. WK 00 D) UHI DM RIWLCBOFRWWQH FHW R

BQRY 7 KHHLYDERIG HMRP HJEDH! RUWH UHQEOR VKA LOXWKP HQN LFOAQ) CHRSIFH FRP P XQFDIRYY GH HQH HBRMFOOFRQMPRU HBRARQFY LQGAUDD LOABITBU
FROUCARU GHET RN K P VDG UAHDURK FRP SOQHY

756 5HYHDPR P DNHNV W HBRRRQF WMAHTXSP HOAKURXI KRAWKH 8 QMG 6\BIY &DDED 05 WD AP WG H WNVRKHUFRXQMHY 756 5 HY HPR DREFNV PXRP HY
\KURXIK IWRXWGH\DBVIRFH Z HAVMWDAZ Z Z 7565 HYHPRARP  \MBP DUNANY SIRIUIP WDGH\KRZ  SDWASDARQ SOIGLQMANHIK DQGHBRWRQF P OCHP SJQY $ \H
SOWR WH \DBY SIRRHW LV 756 5 HY HBRIV NORZ GG HEG LOUGH VOBV HILGHHIQ) \WMP  \KDAHTHRYHD P DRKHY \WMAHTXSP HOAWROMRQY W P HHAVSHALLLE FXWRP HYV
WA HOV

7KH&RP SO EHIHYH/\KDAPAEP HY BONHBRURQF \WANATXLSP HOVRUP DD BDRYY 8P HYI BNXHQ® QHHG HIXSP HOVRUMKRIWALP SURVAV \R HYCODM GHZ
SIRGAENV DG | RUEDANYS R DYRG FRU® GRZQIPH * HIYHY WP HY/ | RUWH SXUKDH R \KFK HTXLSP HOAFDD BH GIWE \KXV UHQIMY) DEBZ V \KH PP HUVR REIEQ \KH
HIXSP HW SHAMRAO  7KH&RP SO COR EHIHYHY WDAKH UHIMYH FHVIIQIV R UHQBOFRWY FDQ | CAOMIM FRWFRQURODGG EH XVH XOQWHEIGAQ) R DG SDW\MRIK R
FROUFWVRWV ) LD MY IDKHAKDOSXUADIQI P D EHWUDIM \WHPXWHP HIVEXGIHEY FROMDQN

5 HOBY

756 5 HYHBR UV HBRARQF \WNETXLSP HOAMVSIFDED | RUBQECSHIRG/R RHWR M P RQKY DEKRXIK LOVRP HIQWUZRHY UHQBDWLP VFDQEH XS \R D\ HIURUGRQIHJ
0 RQKO WQUODM/WSFI® DHEHEHD DG R WH PP D4 CRMUHM QMBUFH 756 5 HYHBR G-BUHADAV IWHIXSP HOARYHU. \R \ HOW/Z WK QR WG
YOOH

$W HHPEU 756 5HYHBR KOG DQHBRMRIF \WAHTXLSP HOA-QEDIQMHIRY (FOGQ) DFRHARINYZ W DQDIJU-IDMFRWR PLARY 8\M] DARQLY

FOBPX@NMG HIFK P ROQK B GYIAQ) \WHFRWAR WH UHQEDHTXLSP HONRQ UHQAR \KRH\RBOFRWAR  BHQIICHTXLSP HQWH FOGQ) CHRHWRY HIXASP HQWV 8 W) DNRQZ DV DVR
' HRPBRU DOGDHIIHG GAUQ WH\ HU

600V

3URLWURP HIXLSP HQADBYLYDP DMIDOFRP SRHOMR 756 5 HY HBRIVRYHIODMOOHOIQQIV * IRWSUIR IWURP \DBVR ERK XVHGDIGQHE. HTXLSP HRYHARH@WA
ILYH\ O JHHID®D KDV WDQIHG [URP CBSUR LP DAD R R VREDDQQMOIWRW SUR W RURUHBRMRQFY AYMRY ) RU JURW SUR IMRQ HIXLSP HOAVDBY Z D/
CSSWF LP DMD R \RBDAYIMRQ JURW SUR LW ( TXLSP HOMDBY DH GUIYHD B WHVCRYHUR REHUWKQRBU\  UHQEDHTXLSP HOAMR P DQIEQ\BLI HAXWI] DARQ DAD P RG-C

QP BUGMO DG Q. HIXASP HQNDBY RSSRWQWY ,Q DS P DMD R \WHHBRURQEF WWAHTXLSP HQABHYHHY Z HHGHIYHG TURP DBV 7 KH QU HWHPRRQF
\RMNATXLSP HQADBH GAUQY UBUVHOMG R HPRRRQF WMAHTXLSP HOADBY R \WH&RP S WVFRQRIDM\OBYDGEWWDY R FRORICDMS UYHXHY 7KHH
LV LQMAH FRP SHIVNRQ LOQ WH OBV R HPRARQEF WWAHTXSP HOAVURP DZ REB Z IGHHERIN R WWAHTXSP HOABIR\HY DG BWHBLY GICR  UHQMDARP SDQHY DG HIXLSP HQA
P OXOAXUIHY : HEHIHYHWHDQXDY RG Z LGH\VOBVR HBRRQF \WWINATXSP HQWIQH AHWVR BHARQSHA HU

6HDRQDDW

5 HQEDDRAMW P D GHROCH LQ \WH | RXUIK TXOWAUP RQK R ' HAHP EHUDQG WH | LWWDOUMUP ROMV R -DQ@Y DQ5) HEU@MY  7KHH P RQNVP D KDYH GZ HJUHIEC
CRIYW GHWR KRIAD. FRKUY SOMEX@® B\ @UHJFRP SDQHY LRGP HOAZ HOMHUDQGIWLP STRARQ YDURXV| LHTS UHIDAG FRP P XQEDNRQYHTXLSP HOAHQIY DQGFRP SOV
RSHIDMRDOUHFRYHY 1URP KRIAD FRKUWAZ KIEK P D LP STRAKHWIWWKS R G SURWAVFRP Q) ROIGHLQWH I LUKANXOMAL 7 KHHI CRRYP D 1P SCRARH TXOW® UBAXOVR
HOFK\ FOUV LLSKADQG | RXW XD

&RP SHAIRD
7 KH HPRMRQE \MAHTXLSP HOMHQEDEXMGHW LV FKOUIRMU HG B\ LQMMH FRP SHIMRQ [URP \VHYHIDDFRP SHIVRLY LGFOGQ) ( BRIR 5 HWERSRIDIRY &RQMHDEC
5 HRXUAHY DQG 7RV \RP HR Z KIFK P D, KDYH DFRHW/R J U-DMUI LCDGADODGG RMHFUUBARXUA WD Z HAR 756 5 HIYHBR FRP SHM/Z W \MHVH DG RKHUWMNATXLSP HOW

UHQBOFRP SDOHVRQWHEDMYR  SIRGAWDMIMAMNY SWFH \HYIFHDQGE HITAMV  $ GRRXIK QR MQIBIFRP SHIVRUKRDY D GRP LD DUNHNKDUH Z HI DPHLQAMMHFRP SHIMRQ
IURP \MHVH BABEQKHG HMMY DG G2 HORBQV LO\WH P DNV 6RP HR RXUFRP SHYRYP DL R 1 HUMP LOUHMXLSP HOAVRUGDH UHQBORUNDBY DABZ HUSUFH/DGP D RIHJ
P RUHH \WOMYHVHYIAQ) RUILQOCAQ) ROMRY
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" HAUSWRY
$ GBU7DOQN] BREDIOMORY LV FRP SUMG R BNV OGG BR. HY XVHG | RUYDURXY FRQIEEGP HAVROMRQY R WRLH KT CLERXY DQG QRO KD DLERXY @TXLGY DG \RIGY 1Q
CESTFDNRQVAKAK DV UHLGHY AP LFDODQGLQBAMMDOSOONP DQMIGFH HYUREP HBOHP HADMRQDIG! LHIS YA LQ UDKKRMHEXIRQ) FROMKANRY P DUCHVHYIFHY RC

DQGJDYH SERUDIRQ DQG  LHBVHYLFHY SISHICH FROAKANRQ DQG P DIQMIDEFH VIN WP LD VALY Z DAMZ DMMFDA HWDQG Z DAMP DI HP HADQG OQG LOVWHYEHY  7KH
\EQWVDGGER H/DHARP SUMGR \WHI RTBZ 1Q) SIRSENV

t 1] H5 O GIKHOEQNY \BQW | RUKHWRIIH R JURXQEZ DM Z DAMZ DU YROWB! RUDQE @IXG/ WZ DJH VoW DOGER\OGIH RODGZ DMUP 1 WU DG
FKHP LFDY Z KIFK DUHDYDOEGILQDYDUHV R M) HVLGFOGQ) JDBQ JDBQDEG JDERQM] HY

¥ YOROP FRQEICHY SERH/ Z KIFK SURYLGHVHRXUH FRQEICP HOAR \OGIHDQGVRIGP DMUIDYDGP D BHXVHG I RUDBEWRIDORQ MM WRLUDI H RUI ROMBQUSR MY
P DMIDYR | \DMMHIEDY YOIROXP WKHAEWR UHP DOQLQRSHDIR)

G DMIQ) ER HYIRUWHVHSDUIDNRQR Z DMJFRQBICHG LIOVOGIHDGWOW DG
UROR | DIGWDWK ER HVIROWHWP SRIDY WRU HDQGWMBQSRYR \RTIGZ DAM

$ GBU7 DNV SXUFKDAH\BNV DG ER HY1URP YDUIRXV P DX DRMUHY GRRDMS \WURXI KRXVIKH FRXQY

2Q) HELOW WHERP S0 \RG\WH$ GBU7 DNV BMCHY R, LRFDG ( QUURP HQBDSROMRYY ,(F D. LQEHKRRN SRWRIR FRP S0 | RUDFDK \DBI SUFHR!
P LAIRQ \}EMANR FHVEIQ DWW HOV

& RP SHAAYHEWH I WYV

0 DN HDGUKIS  7KH&RP SO BHIHYHY WD/ GBU7OOWVLYVRHR \WH LI HAASDMNASTON LQWH QNG DGG VRIG FRQECP HOMBONY DQG ER] HY BQEDEMCHV 1Q
1 RWS$ P HIFD $ GBU7DQNVKDY(DIRIOHIFK | P BUDGFKHVHIYLG WH1 RWHDWAD LG $ \VBIQIF 0 LGZ FUABRAK-DINBRAKZ FANIGG: HIW

([ SHUNH DQG &XWRP HJ 6HMEH + 7KH &RP SDQ EHIHYHY WDAS GBU 7DQNV KDV KLIK® H SHIHEFHS RSHIDMY P DO HP HWDG BDGRK HP SR HY $ GBU 700W
HP SR HA DU NORZ GG HIE®! CERXWIKH RSHIDIRQ R LW UHQIEDHTXLSP HQADGG FXWRP HUCSSIFDIR)Y 7KH &RP S EHIHYHY WDV GBU 70N SURMGHY D \KSHIRUGYHOR
X HAHYEHOHWR IWVIIRY) UHDMWROKLS EXLCRQY) WY DQG\WHTXOINV R IWUASRQLYHHW

$WHND DIUHP HQME: 7KH&RP SO BHIHYHY\KDYS GBU7DQNY P DNHNVDKLIK TXOMNV Z HIDFRQIMKAMS DQG Z HOP DQIEGHE UHQEDSUIRGEW 7KH&RP S G-BUHADAY
MWAIQNWDQGER VRHUD  \ HIUBKMP DAGXHXODIHWR ~ WMGTOYIDH : HEHIHYHWDAL P OQEQHS REHAMINDQGER HY/Z LOFRQM}HWR SIRGFEHVP LOUHEOUDAY
DV QZ HUHTXSP HQV 7KH |GHAV XM DIRQ LV WIIRDD RSP [ HG B\ XQEHWEEQ) N YHWDOP DNAVPXWEP HJ GP O35 WDRIDW IIRRY FRP SHIVRLY SURGEN
D/DOEON DGH SHRMGHTXSP HWBIMG/

0 DUNFV

1 LTXG DQG \RIG FRQEIGP HOWHTXLSP HQABHQEDLY DP DNHANQ\WHS 6 Z W D@UIHDGAYHYHQP BUR P ONAANHIP HWLGFOQQ) UHIGHY  AKHP LFDODGE LOGAMIT
SOOAP DQMDEFH HMURP HABDUP HADNRY O | LHTS VHYLIFHY LG UDAKRMUH EXLCRCQ) FROMKRIRD P DUGH VHYIFHY RODQG JDV H SRUDIRQ DG | LHIB \HYEHY SISHICH
FROMKRNRQ DG P DQMIDFH HBRMFDO) UGWIQM RIP HUP DIQMIDFH \BQN\MIP LD VHYLFHY Z DAMZ DMAMSDA HIAVDQGZ DIMP D) HP HONIGG OQG LOHYFHY

7KHVINDQGER UQIECBUIRGENP D BHXWM HEWURXIKRAWKHS 6 DOGIUHQRAWKEMPNR 0O GROCRUUHI LR IDCFRQUAKRRQ FRGHRUDSSURYDOWEEL G/

5 HOBY

$ GBU7 DN QN VIQNY DQG B, HVWSLIFDD | RUBQECSHIRG/R RHWRM] P ROV DOMRXIK LOVRP HLOXEFHY UHQEDWP V FDQ EH XS \R D\ HIURUBQIHJ 0 RQKO
GQEDDM/WSFOD OHEHEHD DG R \WHHIXSP HMW RWICDOTFIXAMMR FRW $ W HAHP BHU $ GBU7 QN KOG UHQEDHTXSP HONIQMHORY LGFOGQ)
CFAHARUHY Z W DQ DIJUHI DM FRMR PLARY 8 WIJ DARQ LV FOBXDMS HFK PRON B GYIAQ) WH FRIAR WH UHQEDHTXSP HARQ UHAE, WH \RIEDFRWAR  UHQISC

HIXSP HOMH FOAQ) CFRRARY HIXSP HQWV 8 W DNRQZ D/ DV HRHP BU DOGDHIIHG GAUQY WH\ HU



6HDRCDDW
5 HQEDDRMW P D GHROCH LQ \WH | RXUIK TXOWAUP RQK R ' HAHP EHUDQG WH | LLUWDOUMUP RQMV R -DQ@Y DJ5) HEU@MY  7KHH P RQNVP D KDYH GZ HJUHIEC
CRMYW GHRLGFBP HOAZ HDKHULQ FHMIQUHILRQVR WHFRXQW [P SCRIY \WHLGBMMEVKDAZ HVHYH

&RP SHAIRD

7 KH @IXG D5 \WRIG FROEIGP HOAQEDIGEMY 1V KLIK® FRP SHMYH LFXQQ) QDINRED WHLIRIODQG GFOIOFRP SOQHY 6RP HR RAUIRIDOFRP SHYRY (REED
8 QWMG 5 HMUY DG 5 00Q) RUS HQVP D EH@UHWDQZ HOWHDQGP D KDYH JU-DMUI LDQROOD0G RMHUUARXUAY DR Z HKDH  6RP HR' RXUFRP SHINRY DOR KDYH BRQIHU
RSHIDAY KIWRUHY DG G HUFRWEDUYR  UHQEDHTXLSP HQWKDDZ HKDYH |, QDGAMRY FHIEQR RXUFRP SHIVRLY DUHP RUAJHRIUDSKLFDE AYHYH\WOQZ HOUWHOGG KDYHIWDM
@P HUFRIQUWR TP RY PMRP HYWDDZ HER  $ VD UAKOVRXUFRP SHINRY \KDAKDYH \MHH COYDQI HYP D EH EHIWUCEG! VR DMERADQG UATQ PXWRP HY DQG SURYIGH \WHU
SURGAN DQG \HYIEHY DABZ HJUWHQEDUDM/ $ GBU7 DNV FRP SHMY Z W \KHH FRP SOQHY EDHG XSRQ SURSEADYDMELDY . SURGENTXODN SUFH \AYIFH OQG WITE@ON  $ GBU
70QWP D HFRXQMULGFUDHEFRP SHIMRQLQWH P DNAMKDAAYAYH/IURP H LMY FRP SHIYRYRUIURP GHZ P DUNHNADRBQNLOWRH I XAMUH

5(3257$% ( 6(* 0 (176

) RUVHIP HQALQ RUP DINRQ U DLAQY \WH &RP S0 | RAUUHSRUBE®! EXMCHNVVHIP HOV 0 REIGI0 RX@U 756 SHYHBR $ GBU7OQN DG ( QAURSE]  \FH31 RM
6HIP HQMB FBRWY” VR WWHDXAWG FRORIEDMG | LOGADOWIAP HQVR \WHERP S0 LFOG-GLQ® WP ) LDGADDS\BAP HQWVDQG6 XSSP HOMLY ' DI



352" 8&7 +,* +/ * +76
7 KHI RTZ LQJ \BEBI\KRZ VV\KH UHYHOKH FRP SRHW SHAHQMIH R UHQIBODGG VRBOUAYHOHY UHQBDHTXLSP HWDAFRWY UHQBOHTXLSP HOVGHAERRN YOOH QP BHUR

UHBFDEE®! P R@UXQW \ HOUHIG DG DYHIIH XWI DNRQ  DYH.ID H UHRDHTXLSP HQWVDAFRWY BRRXB0\ LHTE RQ DYHIDIH UHBDHTXLSP HQN DAFRWDG JURW P DUILQ RQ UHQMC
URYHQHY DQGVOBYE. SUIRGANICHI RAMHSDIVLYH\ HOWY/

3URGXAM LJIKQIKW

GRIMULP RQVIOWRADG/ < @G HAPEU

5 HRFDWE®BIO REXOUIXITQIV RSHDWY XQEHJ0 RAIGI0 RX@UDQG

( QMURSE]
5 HYHOMV
5 HQED
5 HQROUHDMG\HYLFH/
7REDD RX@UHIBCRSHDNRY/
60BV2 0 RAGIO R@U
60BV2  ( QMURSB]
7REDD RX@MNIBY
2\KHU
7REDD RX@UUHHHY
SHAHQEIHR WQBOUAYHOHY
SHAHQEIHR \RBCUHYHOHY
5 HQBCHTX.SP HOADARWW HIUHIG
5 HQBCHTXLSP HQAMGHAERRN YOOH \ HUHXG
1XP BHUR XQW \ HUHIG
8\ DR \ HUHIG
$ YHIDIHXWM] DR
$ YHIDI HUHQBCHTXLSP HOADNRW
$ QQXOD IHBRQDYHDI HUHQECHNXSP HMVDARWY
* LRWP DLQRQUHQEDUYHMY
* LRWP DUJLQRQVIBY

((BPARQIE7HWN_ TXISP HOVRSHDWY XQ&-U

756 SHYHBR
5 HHOHV
5HQED
5 HQEOUHDMG \HYLEHY
7RE GRARQEVUHIBCRSHDIRYY
600V
2\WHJ
7R GRARQEVUHHH/
SHAHQMHR UHQBOBYHOHY
SHAHQMHR \RBCUAYHHY
5 HQEOHTXASP HAVDWRIW HIUHOG
5 HQECHTXSP HQMHAERR\ YODH \ HIUHXG
8\M DIRQ \ HIUHG
$ YHIDIHX\M DIRQ
$ YH.DI HUHQBCHTXLSP HOADVRW
$ QMO IHIBERQDYH.ILI HUHBCHTXLSP HOADRW
* URWP DULQRQUHIBCUAYHHY
* URWP DULQROVIBY




GRIMULP RQVIOWRADG/

1 1TXIG DOG 6RIG & RMICP HIAF DONVDOG %R HY
RSHDIMY XQEHJS$ GBU7DQW
5 HHOHY
5HQED
5 HQEOUHDWMG VHYLEHY
7ROV DONVDQGYR, HYUHQBCRSHIDIRYY
600V
2\
7RO DN DB YR, HYUYHOMY
SHAHQMHR UHQBOBYHOHY
SHAHQMHR \RBCUAYHHY
5 HQEOHTXASP HAVDWRIW HIUHOG
5 HQECHTXSP HQMHAERR\ YODH \ HUHXG
8\M] DIRQ \ HIUHG
$ YHIDIHXM DIRQ
$ YH.DI HUHQBCHTXLSP HOADVRW
$ QOO IHIBERQDYH.LI HUHBCHTXLSP HOADRW
* URWP DULQRQUHIBCUAYHHY
* URWP DULQROVIBY

7REOHHXH/

<H @G FRPEU

8 W] DIRQLY FOBXOWMGHIFK P RQKE! GYIGQ) WHFRWR

HONRQUANE, \MHVRICFRWR LJ’-QMJ—IDQSDI-QN$YI—LD]HX\M1 DIRQLY FIBXDMG XU \KHDYHDIHFRWR HTXLSP HVRH\ HDU
HQW

WQECHTXNSP
$ YHIDIHUHQICHTXLSP HQADAFRWRUP RX@WDQG\INVDQGER HvH FOGY/GEZ. HTXSP HONQHRY DQGIFFHWRY HIXSP
RUHDRNRQFVH FOGHOFFHARY HIXSP HQW

$YHIDIH

$ QRO IHBGRQDHIIHHQECHTXSP HQVDNRWW FDBXDAGE. GYIAQ) \WHRBCDQQMOHEOUHHH/E, \KHDHDIHUHQECHIXSP HQAVDNRWY
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<RX WKRX@ FOH X@ FRMAHIWH I RTBZ 1Q) AAVPXWRQR YOURXY UMY DG XQRHIMQMY - HEHDHYH WHH UMN | CRRLY DUH WH P RAAHBY QIR RAUBXM AN DG FRX@
FEXAHRXUUAXAOVAR AL THUP DAMUDDD 1URP WHIRZ DG GRNLQ) WEIMP HQWVP DEHE. XV 2 XUBXMQHW | L(DADBCARQBMRY DG WHXAVR - RSHIDNRQY FRX@ EHVHIR\O KD H5 L
0Q R WHH UMY RUXGRHIMQMY CRXYDD RAEXURUP DMUIDT H -, Q \KDARYHMKH P DINHASUFH | RURXUFRP P RQ RN FRX@ GHFIXH DG\ RXPD RWH DODRUSOVR \ RU

LQMWN HOV

5.6. 65(/$7(' 72 285 675%$7(*<$1' 23(5%$7.21

2 XUIXVMUHRSH.DAM) LIHXAOVP D |OXRXDM | DLORP DK SDWSHI RIP DORFHRUIDLOR P HHAH SHRVBRQY Z KIFK P D LHXAONQ D GHRUHDHLQ RXUMKRRN SUFH

2 XURSHDNY UKWXAOVP D IORXDMLQ\WWHIXMUH P D 1DOR P DRK RAUSDIEHIRIP DERFH RUIDOR P FHHAKHH SHABINRQY/ R DIBOWV DG LOMHMWRLY 2 XUUAXKAV DG
UHDWMG UDARY \XFK DV JURW P DJLQ RSHIDMY LGARP HSHIHQHDQGH I HARYHE UDMP D' | OFXDMDY/DURXOR DQP BHUR 1DRARY VRP HR Z KIFK DUHEH RQG RAUFRQARC
LFOAQ EXWRNIP MMG\R

JHHDCHRQERP LF FRQGWRQVIQWHJIHRIUTSKIHY DG LAEMMEY Z KHIHZ HUHQADQGVHIRXUSUIRGEW
B0 MDWYH DG HEFDIRDOSRIAH/ Z KHHZ HHNIEE HIRXUSIRGEW
WHEXGIHBLY FROMIIQNVR RXURXWRP HY

VDRIV R RAUHQBCEXMHMAY/ DG RXUHIG P DNV

\WFFHWVR RAUNRDAILE JURZ W LQWDIWHY/

FRUWWDAMRADMGZ W \KHOXQKIQ) RUQAIUDNRQR GHZ RUCFTXUUHG EXMQHWHY
WHWP LQJ DQGWSHR HIXSP HBXURKDAY UHQIBY DG \OBY
WHQMHDIGGAUDMRQR WHHIXSP HUAGHHG/R RUPXWRP HY

WHWP Q) R G SIRGEWQRRGAIRYVE. XV RANMKSSTHY DG RXUFRP SHIVRLY
WHYROP H WP 1Q) DEGP [ R P OQMIDGAHDQGE U0 UZ RINRQRXUBHQECHTXSP HQV
XSSO FKOQGHD VRUGMXSIRY/

RXUHTXSP HQAP L[  DYDEON YWD DARQ DG SUAQ)

LQONRQLOWHFRWR P DMIDY QFRUDGQHY. BHQICHTIXSP HQV

WHP L[ B\ WBMOQGFRQN R RUUYHHY SHIRIHIDGG DAV
UWHQICHTXSP HQAP SOLP HQVURP H FHV REVRBIMRUGP DIHGHIXSP HQV

P RYHP HQWIQLQMRWDM/RAE DM/

ROQIHVLQ DQGCBSIFDIRQR  CFRRXQIY XY
FKOQIHVLQWWH UHI XOWRQY DESTFLEBIR XV DG

@A DIRQP DALY

+ + + +H+ H+ H+ H+ H+ H+ H+ H+ H+ H+ H+ H H H H H

$VDWHXOR WHHI CRRY RAUKIMRUFD] LB BOUHXOV DHQRAHHAOUO LQAFDIYHR RXUNXMUH UAXOVRUMKEN SUFH

2 XUMEAN SUFHKDVI OXRXDMG DQG P D FROAQXHWR | SXFYDMLQWHI XWWUH Z KLFK P D UAKONQ D GHRICHIQWHYDOHR \ RXULQYHMR HINQ RXUFRP P RQWWRAN
7KHP DINBUFHR RXUFRP P RQWRAN I ORMDM/RQWH1 $ 6' $4 * GEDCGHDRO DINANIGGLYONHD \REHDIHRMGE DQ® B-UR | RRWLGFXGAQ) BXWRAMP MGW

t RXURSHIDMY SHIRIP DFH DQG WH SHURP DFHR RUFRP SHIVRLY DGG LQ SOMEX@UDD. YDUDMRQY LQ RURSHIDIY UKV RUGYIGHIG UDM IR RXUMBAG
IXEFHRUIRP LOQMARMATH SHABMRYY

00 AOQIHVIQJHHDOFRQEUMRY LOWHIGEDCHRERP . WHLGBMMVIQZ KIFK Z HRSHIDAMRUKH. GEDO LQDADCP DN
LOANRLYTUTRNRQVR RXUSUAN UHBDAY SXETF DUIRXGAHP HOWRUILOQIVZ DMKRHE( &
WHWRAN SUFHSHIRP DFHR  RXUFRP SHINRLY RURKHUFRP SDUTEGHFRP SOQHY



D0 FKOQHVIQUAHIUK DO MMIFRYHIIH BHARP P HIEDARQYRUHILQIVHANP DI RUXVRUI RAMHWERNVR RHUFRP SDOHVIQRXULQGAN
D0 \OBVR FRP P ROWRANE. RAUGAURRY H HRAUWHR | LFHY DG RXURKHUML HVKDUHKRGEHY SOMAXOLD LQ@IKWR \WHIP MAGWEEQ) YROP HR RXUMEEN

00 P HJHDQGOFMXOMNRQ DRIV WDAQYRYHYXVRURXUFRP SHIVRLY DG

+
+
+
t RXHUDQCRX QAP HOVRUGHYHESP HQVDH HAMY XV RXULQGAMY  FXWRP HY \KSSTHYRUFRP SHIVRLY

,QDEAMRY LQUHFHN HOW\KHS 6 \KRAN P DUNHAKDY H SHIHIAHG LI QU LFDQASUFH D5 YROP HIOFWDINRYY 7 KHVH | OFXDNRYY DH R \MD XQUHIDAG \R \H RSHDIY
SHIRP DFHR SOMEXQUARP SIQHY/  $ GAMRID  \KH P RWUHFHQAJ GECOFBHEWAUMY DEHYHD O HRAMG WH SUFHV R P RUASXETED WEGHS WRANY D/ P 0D WRANKRGHY
EHP HP RUHZ LI R GYHWAKHUMBFN KREEQIV DABZ HUYDOHY \R LGFUDH\WWHUFDK | BZ. DG BHEFEHH SRUKUHWR KK | OFRXDIRYY 7 KHH EURDG P DA ORMDINRYY DG
00 RKHUQHIDIVH HRERP IE WHIB/P D FDAH GHRIGHY LQWH P ONHASUFH R RUFRP P RQWIRAN QG P D BH EDHG XSRQ | RALY \WDAKDYH OB RUCRMQ) \R GR Z LW RXU
&RP S RUWSHURUP DOFH DQG\WHHI OFADNRQY DG \WHIG/ FRXGSP DMUDTD UHEFH RXUMRAN SUFH

7KHIP SCANR &29,' RQRXURSH.DWRYV DQGWHRSHDARQVR RXURXWRP H)/ \XSSTHY DQG GBI MARYSLRYICHY P D KDUP RXUEXMCHNV

: HFRQIXH\R P RARUWHRYRQ) IPSIPAR 829,  RAEUIN DRXQG\WHJIGEH 7KLY LFOG HYDDDIY) \KH LP STRARQ RXUPMBP HY \XSSTHY DG GILMEY
SURYIGHY D/Z HIDVHYDOOMY JRYHEP HMEOIRMRQY EHQJ \BN-QWR PXURIORH\SBIGR WH YLLXV  6LIQU LFDQAXGRHIBIQIV FROMXH/\R H IMVARFHQQ) WHP DIQWGHR \KH
P SCAADQG GADMRQ R WH&29,"  SOQG-P LF DOG UHDMG YOUDQN ©  KLG! WH &RP SDQ 1V RSHDMY \HIP HQWV D5 BUDGRK GFDIRYY PAUMH® FROMXH R RSHIDAM \WH
&RP S IV UAXOVR RSHIDIRY/P D EH QIDAYHD 1P SCRMG B SURUPANGHD V \KSSD FKOIQ GHD V RUGMXSIRYY HBYDAG FRW | RUP DMIDY DG @ERU HO® MGV R
HIXLSP HWAXUHQ® RQUHAZ L\ PP HY RYHDDGHRUDHSE PP HUGHP DG RUQHE. UHQBOR GHY UHQBOUHDMG \HYLIFHY DOG\OBVR Q. DG XVHG UHQEDHTXLSP HOVDQG
SDPHYEHD RUGRQSD P HQME\ FXWRP HY/Z KR DI QILEDQ® P SCARGE\ &29 '

2 XUPELONV VR IHALQ RXUH HRXWYHP DQDIHP HAWDQG VR LHRUXWILHELQ DQG P RMWDWINA TXD@ IHG HP SBR HAV LY RUIMFDOR WHVKFFHWR RXUEXMCHY

1 Z HFDQQRAGFRHWM X@ UHFOXODQG WABLQ TXO LHG SHYRIGHD RAURSHIDY) WOV DQG WHAN SUFHP D \VKIHU - H EHIHYHWDARXUNKFFHW LV QUR® NG R \WH
FRP SHMDASHRSBH LQ RAURIDY] DARY LFOGQI RAUH HRARYH RILEHY HIRUP DQJHY DG RMHUNA. SHYRGGHD DG LQ SOMEX@U - RH+ DD RAUKIH ([ HHAYH 2 [1LFHJ
SHYRIHOMIRYHUFDQ EHFRM® DQG FRXES P DMIDD DQG DGYHYHD [P STRARXURSHIDAY UAVKOV DG FDQ SRMONID MRSOLA] H\WHKFFHWR  RAUPXUHADRMILE LQUDIYHY/
: HQHG\R DMEPADQG WARIQKLIK® TXOM LHG SHYRQGHOR UHSOFH SHYIRQGHY. KHRWARYHURFFXWY DVZ HIDY DEG\R RXUMEH GYHYD/JURZ W RFFXY 2 XUBXMCHN DG WREN
SUFHONHD Z LK | HL Z HOWHXETEGIWR L RUH SHIHFHGHD) VIQI LAY RSHYSRMRY RUIDORMBON SHIRIGHD

) DOUWHE\ WILG SDUAHYVR P DOQXI DRMUHDQG GHIYHJRXUSURGXRW MR RXUNSHAL LFDWRQVRURQ DWP HY EDMVP D KDLP RXUUHSXWIMRQ DQG | LDQADCFRQEWR)

© HG-BHIG RO WLLG SOMA/\R P 00X CRMUH RXUSUIRGEW HYHKRXIK Z HDUH CEGIVR SXUFKDHSURGFAWI URP DYDUHV R \KLLG SO \KSSTHY , QWHIXMUH ZHP D, EH
@P WG D/\R \WH Q@ BHUR LG SOV \KSSTHY | RUMRP HR RAUSIRGFAW $ GRRXIK LQ JHIHIIDZ H P DNH DBYDRH SXURDHY R \RP H SURGEW W KHS HWKUA DQ DEHNOM
XSSO PXUHQ® ZHR RAKDHDQ B WP SXUKDH FRQUFW Z WY DD LG SOV \KSSTHU © HP D' H SHIHH\XSS® SUREGP VDY D UAXOR | LDCADORURSHDY
QlILEXO RUIDOUH R RUNKSSTHY RUMKRMIDHY DG GVFROMMONRY/ UK |URP - SURGANRBRBMWAHIFH RURKHUMKRMII HY RUDIBFDIRY/ B RAUNKSSTHY 8 Q DYRITE®!
HARQRP LF FRAWRQVP D DBR DGYHYHD O HRARXUKSSTHY RIH\MIP VRQ Z KUK Z H SXUFKDH SURSEN , QWH IXMUH Z HP D CRAEH CEGI R QHIRIMDM DUDQIHP HON Z WK
\KLLG SOV AR \HRXUH SURGRNRDIZ HUBTXLUHLQVK | LFLHQATXCQIMEY RURQU-DRIEGIMP V | Z HFDGERAGH RADM DD HP HQWZ L\ \KLLG SR SURGFHRXUSIRGRVRU
L WHWLLG SOV DOR SURSFHRUSURGAEWR RAUNGHAL LFDIRQVRULQDWP HD P DQGHU RXUUHSXBINRQ GG | LODA DOFRQAUMRQFRXGS EHKOLP H

: HOUHVKEMPWR LQ RUP DARQWRKGQRBI\ M WP | CLOXUHY QR RIN GMUXSWRQY DQG EU-DRKHYLQ GDMVHRXUW Z KLFK FRX@S VKEMPAVVR CDELDA UHSXVMRCDOEP DIH
RULQMIKXSVWNHRSH.DARQR RXUEXMCHN

© HUD XSRORXULQRIP DIRQWKQRBU\ WK AP VDG LQ UDKRKRMUH | RURKUBXMGHN © H\KWEIGHS DQLP P DAMUDOR EHYFPUNW DAINLQ LQYROQ) WDQRP Z DM
WDAP SCRMGFHMIQR  RXUM P VEXWZ DV XQUKFFHM XCLQ LW CELAM VR GMXSWRXUGHE RN 2 XULQYHWA DINRQ UHYHIBG WD XCDAKRL HGWKLLG SOV FRSLHG\RP HSHYRIC
LQRP DARQ WD \R AHYEIQ FXUHADQG | RWP HUHP SR HY QUHRRY FRQMFRUZ RIHY DQG WHU G-5HIGHOV DG FHAEQ RMHUSHIRYY 8 SR GHARIRD Z H SIRP S
XQEHIWER\ BV



R DA WH LGAGHMUWRLG QHE RUN P V/DGG UAXP H5 QRUP DORSHIDIRYY 7 KHDAIN GG CRAAXONQDD . P DAMUIDOGMXSURQWR RXURSH.DNRQ/ RUCELON \R VHYLFHRXU
PXWRP HY DG GG QR HAARXUI LCDGRDCSHIRP DFH

, QWHI XU Z HFRX@H SHUHIFH DEAWRIOEUTRKHYR - RXUNHRXUNY P HDAXUAVUAAXEY LOWHWHWR FRQLGIMO.Q RIP DNRQ RUUBXBMRIDOEP DIHIURP LGBMMIC
HARDIHDMAW P OZ D3 RURKHUR BHUDMIFNY Z KIFK P D FRP SURP IVH RXUM P L UDWAKRMUH RUGDG VR CDIB GONDIH HAWHULQMEIDED RUDARXUILG SOV SURVIGHY
6P LMD DEIWRIOED SUVIR EWIKHY/ B\ WRH Z KR CFFHW RXUM WP VP D SRVH D UM \KDAKHQUYH @B LFOGQ) LQMBRXDOSURSHW WIGH VRV RUSHYIRIX
LQRP DARQEHRILQY WXV RXUHP SR H PP HYRURKHUBXMCHNSOVGHY P D EHH SRHGWR XQDAWR U H5 SHIRQVRR \KH SXETE

7KHLP P DMUIDOEHIRK R RXULGQ RIP DNRQ WHKCRBI\ M WP DG O | XWUH BUHIKHY FRXG \EMPKY R WHBXBINRDOAP DJH - &\ BEHUDNERNY DUH LGRBHMQ) 1Q \WHU

IBTXHR  \RSKOMIFDIRY OGG LQMMW DG KDYH BHFRP H LGFUDIQIO QLI LEXOWR GAMAW 7 KHIH FOQ BH QR DWXUDIFH WDARXUH | RW R SURAFARXU GDIB DQG L RIP DIRQ
WRKGRBI\ WK AP V/ Z LEDSURYHQA XU EUHIFKHY LQ RAUN AP V- RUWDAR RXUWLLG SOV SURYIGHY \WDAFRX@S DEYHYHD O HRARXU BXMCHN DQG UAKXONQ | L (DIR.OODNG

UBXABMRIOKDP R XV WHWR WBEH VRV DG RKHU SIRSUHMY LG RP DARQ GICOFMP V RU SIRRHHAQIV ACEOWY XQAH) @7 V \KDASIRMAMKH SUYCR R SHIRQC
LQRP DIRQ DGUHIXDRY SHDIWY

" MUXSWRQVLQ RXU LI RLP DARQ WRKQRBI\ W AP V RU 1 DLOXUH VR SURMPAMKHVH \ AP DI DLQUAMHRXUW EUHDRKHY FRX@S DGYHUHD D THRARXU EXMGHW DQG AKXV R
RSHDARYY $ GAMRDIM L WHHM WP VI DO EHRP HXCDYDIDEGH I RUDQ. SHURG R WP HRUDUHCRAKSIWDGHG WY FRXES @P RXUCELON VR HIHAYHD P RVRUDQG
FROARCRXURSH.DARQVDQG DEYHIWHD Dl I HFWRXURSH.DARQY

2 XUIQRIP DNRQ WAKGREI\ \X WPV | CROBM RXUCE@ONV \R WIQLPABMCHY P RQRU DQG FRURORXU RSHIMRQY DQG DEWWANR FKOQILQ) P ONAVARQEEUMRY : H
\XWELGHG DO LP P DAMUDOR, EHYHFXUMY DABFN LQ LQYROLQY UDQRP Z DUH \WDAIP STRAG FHMIQ R RXUM WP V. EXWZ DY XQUKFFHM XOLO LW CELON VR QMXSARUGHE RN
8 SRQ GHARIRD Z H SURP S XQEHWRRN RSV \R DEGHW \WH LGAGHOVUARU-G GHERIN WMV DGG UAKP HG (RUP DORSHIDIRY, $Q 1XWMUH A BHYHPXUNY DAIFN FDMQ)
AVSIRIQRXULG RP DIRQWKGREI\ M P VRUWHI DOUHR A AP VAR RSHIDMDVH SHAMS FRX@ G-5HIEQ) ROWHP DIQWEHR \WHSUREGP  DGYHYHD O HRAARXU
RSHIDAY UAXOVE, TP M) RXUFDSCANY VR H | HRAYHD WEQLRABXMGHW P RQVRUDGE FROURCRXURSHIDNRQY DG DOWWAR FKOQILQ) P DNHNRQEURYLQDWP HY P OQH)

,QOEIAWRY EHFDXVHR UHFHNDGYDRHVIQWAKGRRI\ DQGZ HONGRZ QH I RWRQWHSOWR FRP SXYMIKTANHY DGR EHMUIRIMMR EBTFK COBVHRXUW R FRP SOQHY
Z HICFH UMY DARADMG Z W 1 DOUH R DEHDXOMY SURMAAFUIMFDOFRSRIDM PP HUDQG HP SBR HH GO Z KLFK FRXQS DGYHYHD 1P SCRARXU PXRP HJ UHIIRQKISY RXU
WBXBIRY DOGHYHDYIRDMSUYIR @ZV $VSOWR RAUBMGHN Z HGYHES UHFHYH DG WARQFRQ LGB IERWWRXURRP SIQ DG RXUPMRP HY/

) XU WH GHIDD RUIOOUH \R 1P SBP HQMQRIP DIRQ M MMP XSIUDGH OQG G2 \MOVRP V HIHRIYHD FRX@S GMXSWRXUBXMGHY GMRERAP DI HP HWY | REXV DG
DIRQIRD 1 URP RAUBXMGHN RSH.DINRQY DQG JURZ W LQWDAYHY DG LGRW-DH RXULP SBP HIBINRQ DQG RSHIDMY FRW 0Q R Z KIFK FRXGS GHIDWHD 1P STRARXURSHIDNRY/ DG
RSHIDAY UAXV

: HKDYHHIDIHG LQ DFTXIMMRQVDQG P D HYIDIHLO I XWUHDFTXMWRQVWDWARXES GHIDAYHD LP SDRARKULAKOVR RSH.DARQY | LCDQALDCFRQEMRQ DG EXMGHW

,QWH \FFRQG TXOUWALU ZHOFTXUHG WH DAAVR ' HLJQ6BSIFHO RXAOUYN@QIV3L: /3 3 MJIQ6STFH DSIRMIGUR P RXOUEXEQIV DG SRWEG!
IR H FRQEEGHY | RUBHQEODGE DB VR PMEP HY LQWH:  HADQG 3CALLE 1 RWZ FWXKBIAV LO\WHS 6 DOQG* 56 +RBQI // & ' % . MKHQ/\R* R 3. MKHY/7R* R D
SIRVIGUR LQMIP DG SHP DOHNP RE@UNROMRY | RUI RROHYLFH SURYVLGHY \KDABTXLUH | Bf LEG! | CAONYVR FRMXHRUH SDOGRSHIDIRY , QWH | LLXIXDIMUR \WH
&RP SI) CFTXLAG 9HAB 0 RGXOU D SRWRIR FRPSIQ R . LQEHKRRN , QBAUHY WDAY D GOAQ) SIRVIGUR WP SRUDY 05 SHP DGHQAP RXOUNSTFH \ROMRYY © H
DQUALSDM \WDAZ H Z LOOFRQMKH \R FROUGH DFTXMMNRQY 1Q \WH | XUHUH \WDAP HAARXURDADLE JURZ\K SOV H DUH XQEG! \R SUHERAZ KHMHURUZ KHD 0) SIRSHRAIYH
CFDAVMRQZ L@EHARP SBIMG $ FIXOMR/LQRYHQ®P HRXVUMY LFOGQ) \WHI RTBZ L)

t QA LEA/IQIQM DM \WHRSHIDNRY/ WRKGRBILHY SURGFN DG SHIRQGHR WHIFTXULHG AR SOQHY
t AYHYROR P DI HP HA/DIRQIRQ! URP (RUP DOEL® RSHIDIRQY/R RXUBMCHN

¥ Al XA 1Q HIMIQ) P DINHNV 1Q Z KIFK Z H KDYH (R RU@P WG GUHAWSURUH SHIHFH DG Z KHIH FRP SHIVRLY LQ VXK P DUNHV P D KDYH WARQIHU P DUNHA
SKRUMRY

t QI LEXEY 1Q FRP SOLQ) Z W WHIXDWMRQY CESTFIEGIWR 0 CFTXLLHG BXMQHN \KFK D/ HYILRGP HUEDUHIXDWR)Y DG P DQILQ) UMWY UHIDAMG \R 0Q CFTXLHG
BMGHN

WP HD FRP SBURQR QHFHADY |LQOCAQ) DG UHNXLHGIP HIP HOW UL 0 \RH MY DIUH-P HOV
DQLCCELONV R LP SBP HIWXQIRP \WEIEDLB/ FRONRY SURFHEAUY/ DG SRIALHY



t XQAVFRYHIHG DG XQNIRZ Q SUREGP V GH HRV P DIHG DAHV (CELOWNY RURKHUIMKHY UHDMG W 00 CFTXAMMRQ WDAEHFRP H NGRZ QR XV R D\MUWH
CFTXAMMRD

GHIDMHULRMRQY 1 URP RXURXWRP HYAR DQLCFTXMUNRY

AMXSURY/LP RY HP SR HVUHDME\RDQ CFTXMMRQZ KIFK P D HRGHHP SR HHP RUDB

®WVR N HP SR HY LFOGQ) FRUD QM DARQUAXENY 1URP WHWLP LADNRQR \WRHHP SR HV

DQLCCEMN \R WD) HARWWA | LELHIALHVRUM GHILHARDAZ HP D DQIASDMZ KHQVHBRMY CFTXMAWRQFDQACDM/

UFREAEQ R JRREZ LMDGQRQ [P RUY CEGILQNQILEGI DAMHMKDAZ LOEH\XEVFAR | XMUHLP SOUP HIWWNG DG SRMMICSHIRAF [P SOLP HONKDLIHY
LOPXUQY) CP RWY DNRQH SHOH/UHDAMG R FHMMQLQILI LEGIDAHN DG

BHRP LQ) \KEVPAR QWDIRQ

H+ +H+ +H+ +H+ +H +H +H

$ FDOMRY DUH LKHH® UAMNL D5 QR DAXUDGRH FOQ EH JLYHD WDARXU UHFHQADGG | XUHUH CFTXMMNRQY Z LODEH VKAFHW XORUZ LEQRADGYHYHD O HRARUBXMQHW
RSHIDAY UKV RUILQDCADOFRQGURY 7 KH\WKFFHW R RAUDFTXOMUNRQ WIDAD\  G-5HIB/XSRQ RUCELON R \XFFHM X FRP SO CFTXMURY DG LQMIDM Q. BXMQHIY
WDAZ H DFTAUH LOR RAUH MM BMGHW  7KH GLILEXAWY R LQMIUDIRY FRX@ EH LFUDHE B WH GFHAMIV R FRREMDIY JHRIUSKIFDD GVGHYHG RUDQ] DIRYY
P DQEQQ) CFA-BIEGIWEIEDLB/ FROMRY SURFHEXUAY DG SRIAHY LQMUDMY SHIRIHY W G\SDIDMEXMCHNV ECFNIURXQGY FRP EQQ) Gl HHWR SRUDM XU DG \WH
LP SOLP HOWR UHDNRQKLSVZ WK HP SEA H-VDQG PR HYD/DUWAKOR 00 [QMDIRQR G P DI HP HQAIGG RMHUSHYRQQHD , QOBAWRY Ll Z HFRQMP P DMRHRUP RUA
LI QU LEDQAXUH CFTXMMRQY LQ Z KIFK \WHFRQUGHDNRO FROAVR WHAN RURKHUMADXAUMEY RXUH M) \KDUHKRTHWM RZ GHIKLS FRXGS EHGOMWG\IQLLEDR® || ZHZ HHWR
SURHHGZ 1V RGHRUP RUH LI QU LFEDQAVXMUH CFTXMANRQV LQ Z KIFK \WH FROUGH DR LFOGHE FDK Z HFRXS EH UATXLUHG\R XAVH VR \KH H WQADYDLOE®! D\VKEWEQMOSR WROR
RXU&UHEVY CA@N 1 Z HLQRU-DHWH CP RQAERWRZ HG DI QMRXUDYDDEG FUHEWICH Z HZ RXGS LFUDHWHUMIR EBAQ) WHFRYHION XQG-URXUFBEWIFLON Z LK
RAUGEHY ,QOEAWRY IMZ RX @P MRXUCELDA \R P DNH RMHULQMAR HOV RUZ HP D BH UANXUHG VR VHHN DEAMRIOG-BARUHIXAW ILDARQ) $Q RO WHH LW VARG
DGYHYHD O HAARXUUAXWVR RSHIDIRY/

T HFRQAQXDED DRANWHVADWILE [ MR RXUH IMAQ) EXMOHWHYDQG P D AYHWARURWHYZ DMHAVSRHR  EXMOHWHWDADUHGHHP HS QRAR T IWZ W RXUMAMDMILE S@Q RU

DUH QRADRKIHVIQ) WH GAULHS LHXMUR RQ LQYHWR HOWDQG Z H FDQQRAEH AHIELQ WDARXU EXMCHY RSH.DAQ) LHXOV DQG | LCDQADOARQAMRQ Z LACRAEH P DMUD® DG
DGYHMHD DIIHAMG

$ \KFFHM XOQYHMMUH G-5HB/ RQ YDURXY | RRY LFOGQ WIFKLQ) ) DIUHP HOAZ IW SRMQMIDEX HY RO WPV Z HGHP DMERNYH DV Z HIDDY RXUCELDN \R
HIHAYHD \WDQJ HUCCELOIY FRQUEAW | CAOMY DQGHP SB HVAR DD SXUKDH LG-DM DG V-BODMWHDAHVR EHGQYHIAG | URP \KHDRHM\KDAZ HZ MK \R UABIQ WHGFH
L] H5 FRUV SUMRA® DARALDMG Z LW \KH G YHIAG DAVHV RUBXMCHY DG FRIDPARH SURFH-GY 1URP DD @YHAMMUBY 7 KHH HIRW BTXUA YOI L) GYHY R P DQIHP HQY
WARXUAHY Z KIEK PD QYHWRXUDMQIRD | URP REHUBXMCHN RSHIDIRY | Z HGR CRAUDT HWH H SHRMG EHHIWR 0 GYHANMUHAWEQORAIRY RUFRQRIGDMS | LQOGALT
SRUMRY UAXOVR RSHIDINRQY DQG FDK | BZ VFRXGE EH QIDIYHD P STRAG |, Q DEAMRY QYRR BMQHAHVIQRYHDQ® B-UR UMW LFOGQ LI LFDOAFRWW 06
H SHOAV WH GW R PMRP HJ BHDMRQKLSY DG D GRUDH LQ UYHHY D5 HIQQIV DARFADAG Z W \WH GYHIAG BMGHY ) XUKHP RIH QYHAMMBY SRMNID LQROH
\LJ QU LEDQASRWAFBMCQ) -BOUDIRQ CRAYMEY Z KLFK FRXES LQYRYH WH H SHIGWUA R P DALIDO! LGDGADOUARXUAHY DQG MIQULEDQARP SR HHUARUAY $Q QYHANMUAP D
WAXOVQ D GOMYH LP STRAIR RXUIXAMUH HLQQIV UL Z H DU XQEEGI\R R VANKH AOMYH P STRAIURP \WH GW R UYHDXH DXRADAG Z W \KH GYRANXUA DY/ Z HIDDY I QI LFDQN
Z MRV (FOGQ) WRHUHDMWR I RREZ LODGE RMHULQIEQI LEGI DMV Z KIFK FRXGKDYHDP DALIDCDGYHYHH | HAARQRXUUAKXWVR RSHIDRQ/DQG ! LQOGADOFRAMR)

, | ZHGAMP L.QH WDWRXU JRRGZ LODQG LOWQILE®! DWHN KDYH EHFRP HIP SDULHG ZHP D LCRXULP SDULP HOARKDUIHY Z KIFK Z RX@ QHIDAYHD 1P SDRARXU RSH.DWQJ
HXQV

$W HHPEU ZHKDG PLARQR JRREZ LODQG LB LEB DMV GHVRQ RUFRQRICDMS EDDFH\KHV * RREZ LOUSUAHONVWHH FHVR FRVWRYHU
WHI DLUYDOHR GHADAHVEFTXUWHG LOBXMCHY FRP BCDIRYY 8 QEHUDFARXQIY) SUCASBVIHHDID CFRHBMGLOWHS QWWGE\BM/R $ P HIFD Z HDWMAKY SRMINOLP SIUP H
R RXUJRRE @D LU LEG! DAHV DABDIIIRAOM  DY/Z HOD/RQQLQMIP EDAAR WHH \WOAKDNCRRY RULQEFDRLY BHFRP H CESOUHAKDNFRXTS UHGEHWHI UYDDHR
0} R RUBMGHA/EHBZ ERRNYDDH P SOLP HOWP D UAXOVURP \LJ QU LFDQWADQIHYLQWHP DOQHUR XVHR \WH CFTXWUHE DAHAMGHI DYHLGBMY  RUHFRGRP LF WHIBY DG
\LJ QU LEDQAXQEH SHURUP DFH UHDMYH\R KIRUF RUSURMPAG RSHIDIG) WXV



2 XUUHRICHTXLSP HINVNXENPAR URUGXDOYDOXHUMWN XSRQ GAVSRMMRQ DQG P D QRAWHODWAH SUFRHYRULQ WH TXDQANYZ HH SHAW

7KHP DWHAYDOHR DR JIYHQ SHHR WHEDHMXSP HAFRX@ BH GW \KOR LW G-BUHADMG YDOH DAKH WP H MV ARG 7 KH P DNHAYDOH R XVHG UHQBOHTASP HQA
G-SHGB/ROVAHDO CRRY LFOXAQ)

WHP DNABUFHIRUGHZ. HIXSP HOWR DONHNGG

WHDIHR \WHHTXSP HQADARH\P HIVWARTS Dv'Z HODY'Z HOUDQG\WOURQWWHHIXLSP HQWHIWYHVR LWDIH
WHVKSSD R XVHGHIXSP HMWRQWHP DN

WFKQRELFDODGYDGRHY UHIDY) \R\KHHIXLSP HOV

Z R LGHDGGRP HF G-P D51 RUXNHGHIXSP HWDQG

JHHIDOHRERP LF FRQAURY/

H +H+ +H+ +H+ +H +H

: HLGFOGH LQLGFRP HIURP RSHIDIRQY WH QLI HHIFH BRI HHD \WH VDBV SUFH DGG \WH G-BUHADAG YODHR DQMP R HIXSP HOMRTS &KOQIHY 1Q RAUDWKP SR/
WODAQ) G-BUHADNRQFRXTS A HRXUG-BUHRDIRQH SHOH DvZ HODYWHJIDQRUGW DT HEXSRQAVSRICR HIXSP HV 60BVR - RXUXVHE UHQECHTXLSP HADABUFH/ WD
| DI QULFDQ® EHBZ. RXUSURWRIRD/RULQGWHUTXCQMYA/AKDQZ HOQWA.SDMZ L@KDYHDGHI DAYHLP STRARQRXUBAKOVR RSHIDIRQY/ DG DK | BZ V

, | ZHGR QRAHTHAWYHD P DQDIHRXURHAWIMN . FREPARQ RXU CRFRXQWV UHFHYEE® RUUHRYHJ RXUUHQBICHT XLSP HOAURP RXUBXMRP HOWMMWY IMARX@ KDYHD P DMUDC
DGYHMHH I HAARQ RXURSH.DWQJ LHXOV

: HIHHID VOAG\HDRPAEP HYRD @ SD P HWMP V LQAVIGOD SHIRP FUHEWAYDODIRQ SURFHEAW RO RXUPXWRP HY/| RUHTFK \MDQUCRNRQ GG WTXULH
\HRXUMY G-ERIWRURKHUIRP VR VHRXUW [URP RXUPXWRP HY/Z KHQ DM QI LFDQARBEWIAN LV IGHINVLHG + IMRUFDED  CFFRXQNV WHFHYTEGIZ UMM R 1 VDQG Z UM R |V UHDAG\R
HIXSP HWRABIGHGE. PP HYKDYH@RABHOWI QUUFDQAGGKDHDHDIFGOWWDY R \RBOUHYHOVRYHMH@WLYH\ HOY | HFRQRP LF FROAMRQVGHAMIRIDM Z H
PD \FH DO LQRUDH LQ EDG G-EWHDYH R KIMRUFDOGYHY Z KIFK P D P DAUDI) DQ5G DGYHYHD O HAARXURSHIDARYY %MGHN P HOW\KDAH SHUHZFH VI QI LFDQAP DN
AVSIRY RUGRIGH/ P D H SHIHIH LGRBDHG PP HIFBHEWIM GG KLIKHUEDG GBWH SHOH ) DOUH VR P DRI H RXUFUHIWUM DG UHFHYH WP HD SD P HOV RQ RXU
PXWRP HUDFFRXQN WFHYTEGI P D UAXONQ Z UWRIV DGGRUGW R HIXLSP HQVSOMAXOL® HBRURQF \MIAHTXLSP HW | Z H D QRACEGI R HI HAYHD P DQIH FUHEWIAN
MMV RULL DOUHQ® BHUR RAUPXMRP HY WKRX@S KDYH | LQDGADOG | LEXGNY DARH\EP HWWP H RXUUHFHYCEGY DG HIXLSP HOARAHY FRX@S LQRU-DH CERYH KIRUFDOBYHY ||
KLV \MKRX@B RFFXU RAUUAKOVR RSHIDARQ/P D EHP DMUDED DOGOGHYHD OIHRMG

( IHARYHP DQDIHP HOAR RXUUHQMEODWHN LY YVEOWR RXUBXMCHW | Z HDUH QRAVKFFHWM XOLQ WHHH | RUN IMFRXTS KDYH D P DMDODGYHVHLP SDRARQ RXUUHXGVR
RSH.DWRQY

2 XUP RGX@U HBRARQFY DQG MG DQG \RIG FRQBIGP HQAHEDSUIRGEW KDYH G XVH XODYHY GG P ICILQY \WRH DAFVLY D FUMFDOHBP HQAR HIFK R RUUHDEC
BXMGHMY * HHIDW Z HGMIQXQW DG | LGP D4 CRMUHY R EXCCBWHP \IR RXAUNSHAL LFDINRQY I RURXUP RX@UDE MINXG OGG \RIG FRQEICP HYWINY DQGER HY 0 RX@U
DAHAP DI HP HQABTXUAY GALIQQY) DGEX@Q) WHSIRGAWRUDERQ @ HWDATQIASDAWKHGH-B/R RAUPXWRP HY LFOXQQ) DQIASDIY SRAMMICFKOIHYIQGI MR
UIXDIRY/ EXCRQ) FREY DQG GFOOSHP WD) LOKH YOURXY P DNANIQ Z KIFK WH&RP STQ RSHDM/ ( GRARIE \WANETXLSP HADRHAP D) HP HQABTXLUAY XQEHINEEQ)

VHBRMY DG LOYHWG) LQ HIXLSP HOMMAKQRBULEY WDAMKSSRWAP DNHAGHP D06 LFOGQ) DQIASDIG) \WAKQREILFDDDGYDQRHY DG FKOQIHY LQ P DO CRMBM VHIQ SUFHY
/ LTXG DQG \RIG FRQBIGP HADKHAP DEIHP HQAMBTXUAY GALIQQ) DG EX@LQ) WH SIRGANWRID &Y @H XMQI TXOIW FRP SROHOV D06 WSO DQG P DQEIQQ) \KH
SIRGAENR SUYHABINY ) RUHTFK R RXUP ROX@U HBRARGE WAWHTXLSP HNDQG QTXLG OGG VRIG FRQELGP HONDAHIV Z HP XWAKFFHA X P DQEQDOGE WS HTIXLSP H
FRWH T HRRYHD \R P I LP [} H\KH XVH XOQH R \WH SURGAN DG \WH GYHOR SURFHHDY | URP \RHADBIR \KAK SURGEW 7R \WH H \MMKDAZ H DUH XTEBIR GR\R RUUAKIR

RSHIDARQ/FRXTS EHP DMUDED DGYHYHD O HARG

7KHQDMHR RXUBXMOAHY LFXAQ) WHRZ GHDKIS R LOGXWMDOSIRSHIN H SRV XVR WH UM R @A) DARQ DQG CDELMN XQGHU HRYLURQP HWIO KHDOW DQG VDI HV
DQG SLIRGXFWCCELOW @7V 9 IRDARQVR HQYLURQP HOWICRU KHDXOK DQG VDI HV LHDWGS @YV RUDWRADMS QCELOWN FRX@ KDYHD P DMUDODGYHMHH T HRARQ RXUBEXMOHW

ILCOQADOFRQGEMR DQG LHXOVR RSH.DARQY

© H OWH \EMPAR (DIREO WM SURYLGADDDQG GFODHYURGP HQED@Y V DQG W XOMIRY/ FRFHQQ) [P RY RMHUWQIV \RIG DG OTXG Z DXM 05 KO DUERXY
\EWDFHY KDQEI R H DQG GVGRVICOGG HP SR HHKHIGK DQG\OHY 7 KRH @Y V DQG U XOWRQY DHARP SBf DOG 1 BIXHQ® AOQIH © HFRXGSLGRXUXQH SHRMS FRW
SHIDOWY DQG RKMHURLYLODQG FUP LQDOTCEL@ON Ll Z HIDOWR FRP SO Z W CESOFCEG! HYYLLRGP HMEDRUKHIBK DOGVOHV @ZV - H DOR FRXG LGRXUFRAV RUCCELOMY UHDMG \R
Z DAMGVSRICRUUP HADIY \RCRUJURXQEZ DMUFRQIEP LODNRQ DARXUSURSHWY DARUPXIRP HY SURSH WY RUDAKLLG SOV @QG LODQG GVSRODIAY 7 KHICELONY FID
EH LP SRVHG RQWH SOMEV JHHDMY \WIQARWY RUGVSRUQ) R \KAK \WEWEZFHY RURQWH RZ GURURSHDRUR D0 O HAMG SURSHW R\MD Z AR DG W Z KHMHUWH
RZ GURURSHDRUNGZ R RUZ D/UAERMED! RUWHSUAHIHR KD DUERAVAKEWERY



BHYHIIODSHAWR  RAUBMQHRHY LQYRIYH UMW R HYLRGP HQBDDQG KHIBK OOG \O HIV ICEQN ) RUH DP SB RURSHIDIRYY LQRYHWHXVHR SHARDXP  SIRGFW
\RYHQWV DQG RKHUKD] DLERXY MEWERHY LQ WH FROXUKANRQ DG P DQBIQQ) R P RAXOUBXCRQIV GG | RUIXHIQ) OGG P OQEQQ) RUGHIYHY \WKFANYDQG YHUFBY : HIOR
RZ Q WIQSRWIGG ANV DG ER. HYLQZ KIFK Z DWMP DALDEY DHSOFHGE. RXAUPXWEP HY 7 KHKMRLIFDORSHDIRQY/DARP HR RXUSUAYRA® RUPUHI® RZ GHGRUGDHS
DOGQZ O CFTXUHG RUGDHG SURSHWAP D KDYHUAKEMG LOXQEVFRYHIHGVRIORUJURXQEZ DRUFRQEP LCDIRQ RUKIMRUIFDOGRQ FRP SCOGFHE, \KILG SOV | RUZ KLIFK Z HFRX@
EHKHBAEG! ) XMUHHYHQV \KAK DVFKOQHVIQH MY @Y VRUSRIFLHY RUWHUH RUAHP FOMRUWHGQVARYHY R FXUH® XQNIRZ Q FRQEP LCDMRQ RUGRQ FRP STOFH P D)
DOR JLYH UMH \R CCELOWAY RURKHUFTIP V EDHG RQ WHH RSHIDNRQ/\KDAP D EH P DMIDD |, Q DEAWRY FRP STOGFH Z LW | XUHUH HOYLLRGP HMEDRUKHDGK, DG \O HV @7 VDQG
WIXDMRY/P D UMM QI LFOQWCSMICRURSHDIRDCH SHIBWUA/ RURKDQ HVVR RAURSHIDIRQY

$ FFREQIO 1QDEAWROWR SRAQNIOSHIENY | RUGRQ FRP SIOGFH Z HP D BHFRP HADE®! HWHUFRQAMERXOWM RUB\ RSHIDIROR @ | RUQMAMDARY UP HADMRQDG
P RQRUQI FRWV HYHD Ll \WH FRQEP LCDAG SURSHWY LV GRASIMO® RZ GHG RURSHIDAG B\ XV RUL \KH FRQBP LCDIRQ Z D/ FDOMHG B\ WG SDMWY AU RUSURUAR RXU
RZ GHIKLS RURSHIDIRQ R \KH SURSHW | Q DEAMRY FHVEQ SOMEV P D BH KHIS QCEG! | RUP RUH WOQ WHUS 1 DU \KIUH R HMURGP HABDLQYHAM DR DG FODOKS FRWV
&RQIP LCDIRY DG H SRKUA R KD CLERXY \KEMBGRHY RURKHU FRQEP LDV \KFK DV P RT FOQ DOR UAXOLQ FIIP V | RUUHP HADIR) RUGP DIHY L((FOGQ) SHIRTOLQWY
SURSHW @P DJH DG DMIDUWARXAH/ AP DIHFDP YV $ GKRXIK H SHOHY UHDAG \R HMURGP HOBOFRP SIOQRH KHDBK DG VO HV [WKHY DQG UHIDAG P DIV KDYH GRABHHD
P DALICOR GDM Z HFDQERADAXUHWWDAZ H Z L@QRAKDYH R P DNHVLI QU LEDOA, SHIBWUA/ LOWH I XM LO RGHUMR FRP SO Z 1AW CESTFCEGI @Y VOGG WIXMIRYY 9 IRDMRY/R
HOMURQP HQBCRUKHOGK, GG\ HIV UHDAMG @ VRUDKRALDMG CCELON FRXES KDYHDP DMUIDCDGYHYHH | HFWRQRXUBXMCGHN | LQDGADOFRQAMRQ DG UAKOVR RSHIDIRY/

,Q JHEHIDO QM DR LO WH LQBMUHY 1Q Z KIFK Z H RSHDM LFOGQ) FOW DRARQY WDAHHN \XEWEQMIOEP DIHY/ DUMA/ Z LK LGRUDIQ) TBTXHR  ( QRIAP HAR

HOMURQP HUBCDGG KHOWK DQG M HAV UADXALHP HONVLY DOR | UATXHQ 6XAK SURFHHAQIV DHLQYDUCE® H SHOLYH UHIDEBWR WHP HIMR \WH STIQINI M RUSIRHPXART TP V

: HP D EHQ@P H5 DvDGH HIEQNQWHI XUUH DQGWKHH FOQ EH QR DAXUDGRH LWASHRAYHR WHP HIMR \KFK [ XMUH DRNRQY \KDAZ HZ LCOGRNEH UHTXULHG R P DNH\XEWEQIC
\HBP HABD, P HOVLQWWH I XUUH ) XUiHU DML QU LEDQABRWRQ R RUBXMQHN LY FRIBAWG LQ& DI RIDZ KIFK LYRHR WHP RUKLIKO UHIXDAG DG QMLRXV \NBM/LO\KH
FRQU 7 KHHRUH RXUSRMMIOH SRAKUHWR BWHY OG H SHOA/GHWR Q. @7V BIXOMRY/ RUGMDIRQP D EHJUDAUWDQ FRP SIQHYZ W D GW WIQI LFOQA& DN RGID
SUAHFH

7KH@DMHR RUBXMCHNDOR \KEMRNXVAR SURSHW AP DY HDQG SRGAMIELMN FOIP V HGHADD [QFRQGHAIRYZ W RXUP ROXOUEXGEQIVDQG\BN DQGE WAL
BEXMCHMY $ GRRXIK Z HP DQEQ CEQN FRYHDIH\KDAZ HEHIHYH LY FRP P HIADD WDRIEG! D) XQAKDE @UIH SURSHW GP DIH RUSIRGANICEMY FIIP RUDVHINY/R
FOIP VARX@H AHHG RXULQUKUIGFHFRYH.DI HRUUAXOMQ EP DI HVR RAUU-SXBNRD

2 XU URAMGH EXMGHN DRAYMEY H SRHXVVR UM R QAJDARD [LRP HP SR HY/ YHOGRUY DQG RMHUWILLIG SDUARY Z KLFK FRX@ KDYH D P DMLDODGYHWH HIHRARQ RXU
UHXOVR RSHDARQY

: HPD EHWEVMRAR FIIP VOIMQ) [P GASXM/Z WK HP SE H YHIERY DG RKMHWLLG SOV IQWHQRUP DOFRXHR  RXUBXMGHN WHHUMYP D EHGLILEXOWR
DAHWVRUDOON DQGWHUH IMMPHDGP DIQWEHP D WP DQXQNGRZ QI RAVKEMEQAICSHIRG/R WP H | WHSDQN VIQDD \XWDIDQXKVZ HHR\KEFHM X SIRHPAM
WHUFDIP V RULl Z HZ HHR\VHAMBICD. \WAK VWE P ONGQ) \LIQU LFDQAED P HOV\R \WH STIQNTV RXURSHIDY UAXOVOGG | L(DURLOCFRUAMR)Z RXGSEHKOP HG ( YHRU \KH
RAFRPHR DFRDP SURYHY | DYRUEG! R XV QM DR FOIQ BH WP H FRQAP Q) OQG FRM® DG P D AYHWP DDIHP HQAHRXUAY |, Q DEAURY RXURUIDQ] DARTOGREP HOV
WD XVAR LGEP Q1N RUNHQIRUH HRAYHARWHP O P XP H WOASHP WWGE &DIRQDQY : HP DQEQAURRY DG R LFHW CCELON LQXUIDFHWDAZ HEHIHYH LY
FRP P HADW U-DRIEGILQ FRIGHANRD Z W \KAK REQIDNRQY EXWL RAUNHIRUH HRXAWHY/Z HH@P HGLQ) . @ \WRXULGE-P QULFDNRQ REQIDIRQY FRXGS P DIQI\ \WHFRWV
R WHHKWOE RUH FHGWHFRYHDIHR \KFK SRIFHY

, | ZH\WK THIBRWWR RXUI RO HPXLSP HINRU GMMEXWRQ M WMP - GXHVR FDMMRSKH  RXULQUXUDQRH SRIALHY FRX@ EH LQDGHTXDMRUGHSBIMS RXURSH.DARQY FRX@ EH
VHIRXW® KDUP HG Z KIFK FRX@ QHIDAYHD D I HRARXURSHLDAQ) LHXEV

2 XUI CAOMY UHQEDHTXSP HWIQG GVMEXNROM P VP D EHVXEMAAR FOIBAIRSKLE GV GXHWR 1 LUH | BRG KXUIFDGH HOWKTXONH \MURIMP RURKHUCDXUDORUP DD
P DCHAVDIMY , Q SOMEX@U RUKHIGDOWMY \WUH RSHIDMY) | CROMY DG FHWEQR  RUUHEDHTXSP HADH GFDMG LQ DUHDVR &N RGQD Z WK DERYH DYHDIHVHAP LF
CRYWY DG FRYGS EH \KEMPANR FDIBWIRSKLE BW FDOMHG B\ DO HIWWIDONH 2 XUUHQBDHTXLSP HOADQG | CROWVLQ 7H DV / RAMOD ) GUED 1 RW &DRIDOGG* HRJIDOH
GFDAGLQ DD/ \KEMPAR KXUIFDGHY DG RM-UWRSLFDOWRLP V , Q DEAMRQWR HXKRP HYATLOKUIGRH RQ UHIAG HTXLSP HOAZ HFDWY - SURSHW LOWKUIGFH RQ RXUUHQEDHTXLSP HY
LQLOYHQRY DQGRSHIDAY | CROMYDYZ HIDYEXMGHN LQMUIXSIWROIQAUDEH : HEHIHYHRXULQUKUIGFH SRIFLHY KDYH DEHNXOM QP LW DG GHOANEGV R P 1M DAMKH SRAQIC
®WVH SRKHR RUBMGY : HER GRWP DQEQ! LOGADOWHYHY | RUSRIR. GHEANEGY DG RULQKUIGFH SRIAHY FRQEQH FOMRQ/\KDATLH PAMRP DY | RURKULQBANY

LFOQQ) H FOMRQ/I RUHDINTXONY | GRGOG\WWUIRIMP 1 D) R RXUI CAOMNYRUDMI QU LFOQAZP RXQIAR RXUUHBCHTXLSP HAZ HHVR H SHUHIFHD FDBRURSKLE GRW IWARXGS
AVXSARXURSHDIRY/ GHD REHY \KLSP HOV DG UHYHMH UHFRIQUIRQ DG UAKAONQ H SHOMY AR WSDURUW-SOFH WH @P DIHG BHQEDHTXSP HADQG | CROW RAFRYHIG B

LQMUDGFH Z KLIFK FRX@S KDYHDP DMUDCOGYHYHH | HFRARQRXUBAKOVR RSHDIR)Y
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2 XU G-EWMOQWAXP HOW FRQALQ FRYHDQW WDMHMPARU SLRKLIEIWRXU DELOWV VR HOMU LOR D YDUHN R WDQWLRARQY DQG P D @P WRXU DELOW R | LQDQRH I X\UH
RSH.DARQY RUFDSIMIOCHHGV |, | Z HKDYH DQ HYHQAR GH DXOWQGHIWHH LQWMXP HON RXULQGHEWEQHA FRX@ EHDFFHPLDMS DQGZHP D CRAEH DE®IVR LH LCDQRH VXK
LQGHEWEHWRUP DNHWH UHTXIWWHS DFFHBLDMS SDL P HOWV

7KHDIUHP HOMIRYHOQQ) RAUBHINVE * OUG( 6HIRUL RAV DVGHIGHEOUGP RIHIXE® GARIEFHGXQGHWHKHDAQI 3 WP 0 DCDIHP HOAY' WAXWIRQDQGS (OOMY
R ) LOCADOR RIBWRQDIGES HXOVR 2 SHDIRY/ / LTXLAW DQG&DHMICE HRXUAY DG RXUSUHAVY CRON FRQELQ YOURXY FRYHIQMWDATP MWRXUGMVUHNRQLORSHDIY RXU
BMGHW |, Q SOWAXOU Z H DU QP LWAG 1Q RXU CHAW \R P HIH FRORIEDM URIDQ] H RUMBQYHJ\KEMEQMID DR RXUDAHN P INH LMW HOV SO GYIGHIY RU
AVUBMRY BGHP RUBBXUKDHWEAN FKOQIHWH DM R RUBMCHN HIALQR WIQLRNRQY Z WK DH LEDAY LGRXULQE-BAREHN DG FU-DM CHDY RQ RXUDKHVR XU
GEW ,QOEAWRY Z H D B \R P HAAFHYSQ | LCDGADOFRYHIDQV XQGE-UMHH LOXKP HV 7 KHH UMIRNRQY FRXTS TP IMRXUCELOW \R REEQ | XMUH ILDCAQY P ONH
DA LE CFIXAMANRQY RUGHHGHE FESMICH SHIBWUA Z WKAMBINE HFRGRP LF GRZ QMUY LQRXUBXMQHWRAMHHRERP . 1QIHHIID FRIGAEWRSHIDIRQ/RURKHZ [VH\ENH DGYDQMH
R BMHVRSSRWQWANDP D DM

$ 1DOUHVR FRP SO Z 1K WH UMMPRQY FRQBEGHS LOWHVH DI UHHP HOWV FRXGE BOG VR DQ HYHIAR GH DXOVZ KLFK FRXTS UAXOVQ DQ CFFHBLDIRQR RAULGEEWEHW ,Q
WHHYHAR DQCFFHBLDARY Z HP D QRAKDYH RUEH CEGIWR RAEQ\K | LFHQVXQB/AR UH LCDFH RXULGE-EWEHW RUP DNHDQ NG CFRHBLDAMG SO P HOV | Z HGH DXORQ
RXULGE-EWEHW RAUBMGHN I LQOGADOFRQAMRQ DG UAKOVR RSHIDIRQYYFRXTSEHP DMUDED DQGOGHYHD O HAMG

7 KHP DWRUW R RXULQGHEWEZHWV LV \XEMPAYR YOUDEGI LOMHLDMY Z KLIFK P DNHY XV YXQH.DEGIVR LRU-DWALQ LOMIAKALDMY Z KLEK FRXQS QHIDAYHD O I HRARXUGHA
LORPH

2 XULQEEWEHWH SRV XV R LOAUMADM LGRS DY BHFDOHWH P DV R RXULQE-EAMEHN LY \XEVRAR YOULEG! UDAY - $ WBUAHVZ HER RAKDYHDQ  GHUYDAYH
1 LCDQADOLOIKP HW\XFK DY LQMBMADM\Z LBV RUKHEIHYR P 1\ DA LOMIAIDAM YOUCELON 7 KH QMDA XQE-URXUFSHEW TR DUH UAHADAYDY L SHIRGY 7KHH
LQMIIKADM DOV HON FRX@S FDAVH SHIRAF | OCRMDIRQY LORXURSHDIY UKW DG DK IGZV 2 XUDCOG-ENHYFHREDDIRYVLFUDHE OSSR IPDMD P LAR)
SHAHUIRUIHIK  LQRUDHIQ\WHDYHIHIQMMNDMZ HSD EDHGRQWH P LOIRQEDDGFHR YDUDE®! DM G-EARWEEQ) DV HHP BHU | LOMNDAY
UMHLOWHI XUUH DOG SOOI L WH UVHMIQULFDQ® LQMMAY SHOHZ L@LQRU-DH DG RUCHACFRP HZ L@EHQHIDIYHD DI HRAMG

*(1(5%$/5.6.6

2 XUHIHAWYHW] DM P D FKDQIH DQG EHFRP H W SUHAIREE®! DV RXU EXMQHW H SDQGY RUDV D LHXOWR  |HEH.DODQG WM W @ FKDQIHY P DNLQJ RXU I X\VUH
HUQQIVEW SIHAREE®

- HARQIMDH\R FROIGHUH SOQURQRSSRMQMAYGRP HANFDID DOGLQMIDIRDD | RURUHETEMGHAY GLGRHWHERP SO VH I HAYHWY UDMG-BHIB/ROBXMQHN
GYHY SHYRQGHCDOG DAV GFDMGLQ YOURXY MUMARNRYY | XWHUH SIOMRQLQR GHZ. P DNAVRUCFIXAMMRQVP D FKOQIHWHH I HRMHY UDMLQWHIXMUHDGP D P DNHIW
005G FROHTXHQ® RXUHIQQIV GW SHAREEGI JRQ) IRZOG ) XUKHU WH HIPR HOAR IXMUH\Y O FKOQHY B\ | HEHDOD0G WEM I LQ) DARRUMAY P D 1P SCRAKH
&RP S VAUHMSHIRGMY SIRIMRQDGIWGH HIFG\WY (CEONY |, QDEAURY \WHIP RQAIGWP LQJ R WHAN EDHGARP SHODIRQP D DOR LP STRAKH&RP SO0 VAXUHN
W SIRYIMRQ

&KDQIHVLQ LQDQALDCDFFRXQAQ) \WEQEDUGVP Dy FDXVHEZ HUWDQH SHAMG RSH.DAQ) LHXEVDQG D HRARXUU-BRUMG LHXAOVR RSH.DWRQY

&KOQHVLQCFFRXQIY WEEDB/ DG WHUCSSTFDIRQP D KDYH DML QU LFDQWH | HAARQ RXUUHSRUIMG UAXOVRQDJIRQ) IRZ DGEDIVOQGP D DOR OIHAAKHUFRAQ
DG AWFRKHR SUVRAO WBRWGWIQLAIRY 1 H. CFFRXQIMY SURRXGAHP HOWDQG YOU Q) LQMBUHBMRQVR CFFRXQI) SURIRXQAHP HQW KDYH REPXUHG LOWH SDXMDQG
PD RPUILQWH IXMM  &KOQUH/WR H MM UXBV RUWH TXHARIQ) R PXUHASIIRIAHY P D DG/HYHD O HRARXUU-ERIMG | L(DRODUAXOV RUWH Z D' Z H FRIBANRXU
BXMGHW

$ GYHIH HRQRP LE FROGAMRYY LQ WH 8 QMG 6\VBMY DOG JBEDD  LGFXAQ) WH SRMMMDORQHAR UHFHMRQ FRX@ KDYH D QHIDWYH HIHRARQ RXUEXMCHN LHXOV R
RSH.DWRQY [ LCOQADOFRQGEMR) DG AN XIGW

$ GrHYH P CRRHRRP LF FRQGWMRQY 1O \WH 8 QWS 6\BIMY DG JGEDD  LFOGAQ) LIAMINRQ WBZ HIWWDQ H SHAMG JURZ W RUBHFHMRQ FKOQIHY \R | MADODQG P RHY
SRIA \WKWIQ) R WH RHAWP DNV KL KHJLQMHWADRMY DG PUHER  1ORXDIRYY FRX@ GHIDYHD [P STRARUBXMHW | QDA DOFRAVRY WXV R RSHIDARQY DG
ANXGW 7 KHHI CRRYFRX@GQHIDRHD O HANGHP DG 1 RURUBXMHN

$ GYHYHHRRP LF FRAWRQV LQWHS QWS 6B DG JGEDD KDYHIURP WP HWR WP HFDXAVHE RUH CRHEEDMG VI QU LFEDQAEZ GRZ QVILQRXULGGAM DG LQWH P DAV
1QZ KIFEK Z HRSHIDM Z KIFK KDYHBGYHYHD O HAMG RAUBMHW DG UHXAVR - RSHIDNRQ/



0 CRURHFRGRP LF Z HINGHW DG X@RHMEIQIV DR P DNH VP RUH QLI LEXGOV RUXV AR CFRXAUDMD | RFFDXMUYHH JURW P DULQ DG H SHOAY DG P D P DNH IMP RIH Gl LEXOWR
UHICDFHGBW

) XURHP RUH \KWELGHG XQRHMBEQIV CERAWRUZ RYHIQ) R PAUHOAN GEDOHRGRP LF FRIBMRYY LFOXQQ) I XOKHURFIDIR) R \WMRQY EHE HD 5 XD GG HAMD
FRXQUHY DvZ HOD/I XOWHRADDMROR WOGHWOMRQVEHE HOWHS 6 DG&KID FRXG UKV DIGEDIHRERP [F\VGZ GRZ QUIGERY WP FKOQIHARJGEDOMGH $Q RJ
DOR WHHI CRRYFRXG QHIDAYHD 0 HAARXUUHYHOKH DG FRX@S P DM DOHYHD O HRARXUBXMGHW WAXOVR RSHDIRYY | LDADCFROGUMRQDGIURZ \K

( QVLRQP HQEO\RADODQG JRYHLDGAH (6% P DAMVP D [P SCRARKUBEXMQHN/DQG U-SXVDARD

* RYHIP HQBCDOKRIMAY QRQ JRYHGP HMECRJIDQ] DARYY PMRP HY LOMIRLY H WMCDOWEN-KREHYDXGHP SR HDHIGFUDIQIO VFOMYHWR( 6% FRIFHOY 7KLY
IRXVRQ( 6* FRFHO/P D GOGWGE WXL HOV\KDIWFRXTS UAKONOQLGRU-DHG FRIVI RURUBXMCHN 2 XUCELOIV \R FRP SHMFRX@S DOR EHD | HRAGE, FKOQILQ) PP HU
SUH HMEAHY DQG WXL HOV \XFK DV JURZ Q) GHP DQG | RUP RIH HOMURGP HOBD 1 UHJED SURGEN \KSSOHUSUIRNAHY RUBL | DOUH \R P HHARKEK PXMRP HUH SHRBINRQY RU
GPOEG : HUMNGHDAYHWDHKREHUWAIRY LFOGQ) 1URP S\ DEMWRY VHYIRHY D/Z HODVEP DIHWR RAUBBXIMRY Ll Z HAR RATANSROIED RUL Z HDMSHIHYHG
R QRAEH CRMY UASRQUED LONA (6% DD/ 1 ZHGR QRAP HIMKH ( 6% H SHFREMRQY R RAULQYHKRY PXWEP HY OO RMHUMBNAKRTHY Z H FRXG H SHIHFH BBEG
G DG RURKUSIRGAW BWR PP HY DG RK-UGH DIYHLP STRVRQRXUBMQHW DG UAKOVR RSHIDMRY/
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6LIQU LFDQAMHEXPARQVR RUGHD VIO 1XQAQ) VR SXEQF \AKRRY KDYH FDXVHG WH GHP DQG DG SUALQI |RURXUP REXOURDWRRP XQW\R GRICH Z KLFK KDVIQ WH
SDWWEDXVHG DQGP D FDXVHLQ WHI XWUH D UHEXPARQ LQ RXUUHYHXHY/DQG SLR MEELDN

5 HQUY DGRV R P RGMUBX@Q VR SXETF VAKRROGMURW | RUXVH DV FDAMIRRP V. BAMIRRP EXXAIQIV DG DEP IQVDAYH R T LFHV TRU. UBUAHAD LI QU LA
SRURQR 0 RAIGI0 RGX@YV UHMODG \OBY BYHXHY ) XQAQ) | RUSXEDF VAKRRO CHOWA LYV GHUYHG TURP DYDUHWV R \WRXUARHY LFOA Q) WH SDAMDIHR BERK B LGH DG
GHO0 CHOW BRQG P HDWXWY GAYHBRSHUIHHY DG YDURXV WS HY GYLHG R \XSSRWRKRRORSHDIY EXGIHV 0 0 R WHHIXQAQ) VRXUAHY DUH \EWRWR | LADA.DODG SRIWAC
FRUCHDIRY/ Z KK YOI 1URP GMMRNR AMUPADG DHQRANVGWR GP DG + IMRUFDD Z HKDYHEHH WG TURP \KHSDADIHR WM LGH DG GFD0 CHAOW BRQG P HDXUHY
DG EHIHYH\WHH DUHRAMHNDOR RAUBXMCHN

7KHWBAMR &DNROQDLYRXUGIHNWP DNAVRUFRDIMRRP WOBY 7KHWHIW R \KYP DNANG-BHIG/KHYO ROSETF IXQEQ) 1URP YRMUSDADIHR ERN \WUM DG
@FD0 CAMW ERQGP HDXUAY DQGWH CELAW Rl \RH\WEM\R VHIWXAK ERQBY/LQ\WHSXEQE P DAV $ @ANR SDADJHR \WBM DG GFD0| CALOW ERQG P HDKUY/ RUWHLCTELAW \R
\HIDERQG/ LQWWH SXETE P DUV LQWH | XWXUH FRXGS UHBFH RAUUBYHXHY DG RSHIDIY LGFRP H DQG FRQHMXHQ® KDYH D P DMUIDODGYHYH H I HAARQ WH & RP S0 VI LQDGROC
FROGURD ) XWKHIP R HYHDL YRMY KDYHCBSURYHG | RO ERQG P HDMKUY DG \WH WA KDY UDVHG ERQG I XQBY WHH LY QR I XOUIQMA WDAQE YIGOOWRKRROSURVRAN Z LQEH
IXQG-GLODWP HY P OH)

$ VDFRQHDHIHR WHP RINFHVFRERP LF UFHMRQ P 00 I DG GFDQIRYHIP HOVH SHIHFHG MU HEXGIHAGH LAWUAKENY IQVHYHHEXGIHEY FROMDIQN
P RY SXECF VARROAMURN 7R \WHH WOABXECE \FKRROAMUEM] I XQAQ) LY BHBFHG | RIWH UHQEODG SXUAKDHR P RAXOUBEXEQIV RAUBMGHN FRXTS EHKDWP HG DOGRXU
WAXOVR RSHDMRY GHIDMHD 1P STRAG : H EHIHYH WDAIQMUXSIWRY RUGHD) V IQ\KH SDAIH R | DALON ERQG P HDXUY RUFRP SBIRQ R WM EXGIHIV D LQUK | LALHQN
PRQAR BN IXQEQ) DWIQIIFIQAHBAIR) R IXQAQ) W SXETF VAKRRY RURKDQIH/ GIDAYHD [P STRNY HURTD HWP D UHBFH WH UHQBDDOG \DB! G-P 0QG | RURXU
HOFMIRDOSKGANV $Q WBAIRYIQIXQAQ) DDDEG! R WH \AKRROGMUFV | URP WH WBMY 1Q Z KLFK Z HGR BXMGHW P D FDXVH VAKRROGMUFW R H SHIHGFH EXGIHA
\KRUNDEY DG \R UHEFH\WHUGHP DG | RURKUSUIREN GAEW.I URZ LQ) MNGHABRSXDMRYY FIW/M] HUHSANRQLQMDAYHY DG P RGH0] DINRQ DG UHFRQKKANRY SURVRAHHB/
Z KLFK FRXTS BHBAHRXUUYHHY DG RSHIDIYY LGFRP HOGG FROMTXHQ® KDYHDP DAUDCOGYHYHH | HAARQWHERP SO0 VI LDGADOFRAMRD

3XEQF SRIFAHWDAFUHDM GHP DQG | RURXU SURGXPV DQG VHUYLFHYP D FKDQIH LHXGMQ) 1Q GRUHDVHG GHP DQG IRURJWH SUAQ) R RXU SLRGXAW DQG \HUMEHY Z KIFK
FRX@ QHIDAYHD D1 | HAARXUUHYHOXHY DQG RSH.DAQ) LQFRP H

9 DURXV\MEMAKDAZ HRSHDMHIRAG QY VVDQG FROMMNR D HIGP HOMVR SURVGHI XQAQ) | RAFKRROGMMPRR TP WWHQ® BHUR WHVG-OMKDP D EHIWRGSHGLQ
DMQIGI FDMRRP  6FKRROGMUEN Z W FOW M) B/ LQH FHW R \WBM @P LW KDYH BHHQ 05 FRQIMXH \R EH D MIQI LFDQAMRXUFH R RAUGHP QG | RUP RX@UFDWRRP Y ,Q
&OORGD HIRW\R DE3AN DILQ) LQ UDXKRXUH DOG GH HIHG P DQMIGRH KDYH WAKGAG LQ P REHG] DARD DG UFRQAKAIRY SURUAV B\ SXETE \RKRROGMURN LGFOGQ)
VAP LE AR W) DVEHWRY CEDMP HADGE YOURXY EXCAQ) WSO DG XSIUDG Z KLFK KDY EHHQ DQRKMHUNRXUFH R' GHP DG | RURXUP REX@URDMIRRP V- 7 KH P RIGHFHQA
HARQRP LF UHFHWMRQ FOXVHG WM DQG (RFOCEXGI KR DT Z KLFK UHGXFHG VAKRROGMUPA | XQAQ) DIGWHUELOW \R FRP SO Z W \WBIMFDDA/ M) HUGAENRQ UL HOV |
HEFDIRDOSURIMAY DQG SRIAH/ WUWZ D 1URP FIW/ M) H WHEXAIRQ RUP RGH.G DINRQ DQG UHFRQAKANRY SURVIAN G-P 05 DG SUALQY) | RURUSURGAN DG \HYEHVP D
GFRICH RAIURZ DV TXEND DY RUGRAB-IFK \WH GYHY WDAZ HOQIASDM  6LIQU LFDQAHTXSP HOAMO/P D UAXONQ GZ HUXWM DARQ XQIDHTXLSP HWADR EH WHE-B®R HGRU
\RT Z KIEK P D FDOHUHQIBOUDMAR G-ROCH GG GHIDAYHD O HRARXUUAYHOXHY DOG RSHIDY) LGFRP H



) DOXUWHWFARP SO Z MK DESTFDE® U XOWRQVFRX@ KDUP RXUBXMQHW/DQG | LQDCADOFRQAWRY UHXOMY) LQ®Z HIRSH.DAQ) LHXOVDQG FDK 1BRZ V

6P LOU\R FROMHURIDD FROXKAMS EXAIQIV WH P RGXOU EX@Q) 1IQGMN  L(FOAQ) WH P D CRMUHY DG GMRY R SRME®! FDWMERRP V  DUH \XEVRAWWR
UHIXDMRYVE\ P XAS®1JRYHOP HAROD HAHY DAKH | H3H DO Wit DQG GFROGYHOUHDMY \R HYLURGP HQUD] RQQJ) KHXOK MO HYV HHI\ HIIAHR  OERUDG WBQSRUBNR)
P DMLY 0P RQY RKHUP DY ) DOUHWR FRP SO Z W \WHH @Y V RUUBHIXDNRQY FRX@ LP SCRARXUBXMHN RUKDP - RXAUUHSXUBINRQ DG UHXAONQ KLIKHJ S MUIDRURSH.DIY

H SHIEWUVRKHLP SRAMROR  SHIIOWY RUUAIRIRYRORXURSH.DMRY/

$ VZ W FROYHQIRCDOFRQUUKRNRQ WSO QHZ. FRGHY DG WHIXOWRQY DIHQRAMNRCANYHD CSSTHG 1 RHKHBIW QHZ JRYHQP HQOUH XOINRQVIQWHHRURKHIDBDY
PD LRHDHRXUDFDXAMMWRQFRWR QHZ UHRCHIXSP HOMIP IMWWHXVHR RUP DNHREVRBIMVRP HR RXUH MY HPXLSP HOMRULGRHDHRXUFRRWR BHRCRSH.DRQY/

/X @Q ARG DHIHHDD UMH HG HHY WUWHH\ HOY  $ @DSHRW R D JLYHQ FRGH DUH VBEMRAR ROQIH LFOAQ) EXMQRATP WG R \KFK LWP V DV \KIKRMUDC
\GHAL LFDNRQV I RUFDAKENHVD HY HHI\ HIIHHR DG HYLURP HQEDWEEGY | LLHDQG@ HMV HY \WBQUSRIBNRY QKW DOGQRMVHAP LW

&RP SIOFHZ W EXIGRQI FRGH DGG U XTMRQY HBY D FHYSIQ CP RXQAR UANN Dy WM DG GFD0) RYHGP HADAKRUMEY GR QRAGHFHWDUD LOMSWNEXCRQY) FREY
DG U XOMRQYLO D FRQUMAMANP DQQHU SOMEX@L® Z KHHCBSTFCEG! U XMMRQVP D EHXQRBOULGE VEMAAR LOMSIABINRY 7 KHAH U XDWRQ/R WD SURYLGH ELRDG GVFUANRD
R JRYHIP HOBCDAKRUME \KDARYHYHHWKHUH P DL Z KLFK FDQ MOV XCQDQIALSDMG GHID VRULGRB DAY/ LQWHFRWAR  FRP SIDQFH LQ SOMEX@UP DNAN 7 KH FRQAKANRD
D05 P RX@ULGEMMHY KDYH GYHBSHG P OQ 3 ERSIIRNAHY  Z KIFK DUH FROXID® HYROLQY) 6RPHR RXUSHHY DQG FRP SHIYRY P D DERSWSUIRNAHY \KDADUH P RIH RUGW
VU HQARDOWHERP SIQ 1V @ KHD DO BIXOARY \WEELG/ DUHFOULHG WHHIHRAR \KHFOULLFDARQP D EHWR LP SRHWKGY RO RXUBXMGHN DG SR/ WANRRYHD
DAZ KEEK WP H Z HP D QRABHLQFRP SIOGFHZ LW \VKAK U XOMRQ/DQGZ HP D EHUHMXUHG\R LGRXUFRW® WP HADIRY | Z HOWHXEBIVR SDAM\RHHLGRB DHG FRIVROWR RXU
PXRP HY RXUSUR MIELOW RSHIDIY FDWK | GZ VDG LDGADCFRBWRFRXG EHQHIDAYHD 1P STRAG

( [ SOMRVR RXUP RGXOURSHDARVIQR Q. P DUNHVP D GIDAYHD DI HFRARXURSH.DAQ) LHKQV

, QWH SDWWZ HKDYHH SDQEHG RXAUP RGX@URSHDNRQVIQR QGHZ. JHRIUDSKIHY DG MBMY 7 KHIH DUH UMNY LOHIHOQAQ\WHXQEHMEN QI R MK H SDOMRQ LFOQA Q) \WHUMWN
R WBHYHXHIURP \WHBEMAHWIQDR GHZ P DNHVQRAP HHIY RXUH SHARARYY KLIKHUWOQH SHAMS FRUW LQHOMUQ) \WHHGQHZ P DUNHNV UMN DWRADMS Z W FRP STDRHZ LW
DESTACE®! WM DG GFOO0@Y V DG BHIXOMNRYY URSRQH B FRP SHIVRLY DG XQBQWASDMS FROHDHF R H SBQURQ |, Q DEAWRQ H SIMRQ QR G2 PDNAVP D EH
DIHAMG B GFDOHRRP LIF 06 P DINHAFRQGMRYY ([ SBMRQ R RAURSHIDNRYY LQR GHZ P DINHNV Z LAUWHTXUH D VI QULFDRQACP RXQAR DVQNRQ [P RXUP DEJHP HQVD
FRP P WY HQMR | LB DOARXUAHY DG Z LAUHMXUUHXVAR DGG XM LHG P BRI HP HQAQWHHP DNV Z KIFKP D GHIDYHD 1P SCRARXURSHIDIY UHXAV

: HDUH\XEMIPAYR @ VVDQG UHIXOMRQVIRYHLQQ) JRYHLIGP HONFRQADRN 7 KRH@Z VDQG UHIXMARQVH SRHXVR EXMGHN YRIWIN DQG UMWY LOFXGQI JRYHGP HA
EXGIHAMQ R ROV DQG DSSURSUDARYY SRMMOOHDUD WLP LODARQ R FROAMCFV SLREXUHP HOAUHIXOMRYY JRYHLGP HOBOSRIR \KLW DXAW LQYHWAIDARQY \DGRARQY
DQG SHIDOY ) XUMHP RUH WHH @F V DQG UHIXTMRQY P DNH WHH JRYHLGP HOAFRQALRN P RUH | DYR DE®! VR JRYHLGP HOAHOWALY WDQ RMHUWILLG SDUAEY DQG DG
FKDQIHVIQWHH@OZ VDG U XIMRYY RURXUIDLOUHVR FRP SO Z W WHH@OZ VDG UHIXTMRQVFRX@G KDLP RXUEXMQHN

0 P* DK GHIYH/DSRMRQR IWUHYHGHVIURP FROMFVZ K8 6 | HEHIDIRYHIP HOWHQMY JRYHGP HVBUP HFRQMFRLY WM HQMYY DG GFOCHMMY LFOGQ)
\ARROAMUEN & ROMFVZ WK JRYH.P HWQMYEY DUH\KEMANR EXGTHBL  FROALIQN DOGRUFRQIMHGE SHIR P DFHXQEHURUFRUIFWZ LW \KHAH DI HIFLHY DOGWHUSUP H
FRUUARY RUIZ DGR DEAWRDOFRQUIAW | URP \WHVH DI HZAHY RUOWHUSUP HFRQAMRRLY FRXT EHMRSDE] HEE \VSHIAQ UHERNRQY RUEXGI HAPABREFNY DARHHDIHARY
6XFK FRQMFN DUH DOR \KEMPNR XQTXH QY VDG BIXOMRY/ DG WHDFRSIROR Q7 @F VRUBIXDIRYY WY R JRYHIP HOWFRQUMRANY RURKDQIH/R H M) @ VRU
WIXDIRY 1H @ZV BIXDIRY RUSIRRXUP HOABTXUP HONV RUFKDQIHY AR PXAOARGHY FOQMLIQULFDQ® LGRBDH RXUFRWY DGG UMWY OQG UHSFH RAUSIR LEEDY |, Q
DOAURY 0Q | DOUH RO WH SOVR \WHFRP SI) \R FRP SO Z W CESTFIEG! JRYHIP HOAFRUIPADY. V DG U XDNRQY P LI KWK DEP LQMADAYH SHIDGNY RUHYHD LQWH
WP LDMRQRNKVGHMRQR WHHFROAEFVDQG DY D UAKOVKHERWR \RHUHDMG BYHXHY Z KIFK Z RXGKOP RAUBMQHW

) XURHP RUH \WH @ V JRHQQ) JRYHIP HOAFRUFW GLIHUIURP \WH @7 V JRYHOQ) SUYDM FROMRN ) RUH PSB! P OQ JRYHCP HOAFRQAIRN FRQEIQ SUFLQ)
WP VD06 FROGWRQ/WDNDUH QRACSSTFCEGHVR SULYDM FRQUIFWAKAK DY FIXAAVKDADERZ. JRYHIP HOAHQMAY GRAR SHIRP RO FRQMPMICRED) DIRY/LQWHFDHR DOFNR
IMOOXQEQ $OR LQWWHHEFDIRICP DNNZ HVAYH Z HOHEGIR XM H2 SLII\ EDFN. FRQMFRVIQP DUNHNY RXUSURGRN DG VAYLFHY DG XGP DA \R ERRN BXMCHN
7KHWLP 2SI\ EDN. FRQUEFASH HY\R FROMFWVI RUSRTEG FIWURRP VRURKHUSURGANVHOMIGLOR . SXEQF \FKRROGMMFWI RTBZ L DI RUP DCELG SURFHWWDNIEBZ VI RU
WHXVHR \MHVOP HFRQUEFARLP VDG FREAWRQY Z W WH\KFFHM XOYHIERUB. RIHUSXECE \AKRROAMUEN $ VDUAKOVE SLIJ\ EDAN. FROMEFWDERZ. XVAR P RUHUDA® ERRN
REHYIURP RXUJRYHIP HNBWHP HY SUP DUO SXEQF \AKRROGMUFRN DQG R UHEFH \WH OGP LQWDAYH H SHOH DARADAG Z W ERRN.G) WHHREGHY 7KH JRYHEP HOAC
KD DG U XONRQADAIBZ. | RUXVHR 3 SLIJ\ ECAN FRQAMFW DUHVKENMRAAR FKOQI HRUHIP LODBRQLOWHUHQNMN $ FKOQIHIQWKHP DOQHUR



XWH RUWH HIP LCDARQ R 2 SLJJ\ HAN' FRQUEFRV Z RX@ ANHD GHIDIYHD 1P STRARXUCHAOW R ERRN GHZ. EMCHW TR \KHVH JRYH(CP HOARXWRP HY DG FRX@ FD\VH RXU
D& LQWDAYH H SHOH UHDMS \R SIRFRAMQ) WHH RGHY R LGRHDH MIQUIFDQE® |, Q DEAWR)Q DR 1DOUH R FRP SO Z W WHH @ V DG BIXDMRY P LIKWUHXOMQ
D& LQVADRYH SHIDEWW RUBYHRLOWH\VXVEHMROR  WHHFRQRERV DG DV DURXOWKHERWR - WH UHDWGS UHYHKHY Z KIFK Z R KDUWP - RAUBXMCHN DG UAXAOVI URP- RSHIDINRQY

6HDVRQDOW R RXUHSXFDARQDCEXMQHN/P D KDYHDGYHIMH FRQHTXHRHY I RURKUEXMCHY

$ \LJQILFDQASRMRQ R WH P ROX@UNDB! DQG UWHBOUHYHAHY LY GHUYHG | URP \WH HEFDINRDOP DN 7\ SIFDD GXUQY HIFK FDBIREDUN HIU RAUKLIKHIMQ® EHY R
FOMWURRP VDUH\KLSSHG | RUUHQEODQG DGR EHY GAUQ) WHVHARQG DQG\KLLG TXOWY| RUGHIVHY  DQGLOANTMRQ SURMRWHWELR \WHXSARP 1QJ VAKRRO! HDU 7 KHP DVRUMW R
FOWURRP \/\KLSSHG LO \WH VHARQEG DO \MLLG TXOWAY KDYH UHQEOWBCDAM GAUGQ) \MH \KLLG TXOWMU WHIE, P NI \WH | RAK TXOMUMH | LI XOTXOUMIR . UHQBOUHYHOHY
UFRIQ] H3 | ROWHHWDQLRNRYY $ GRRXIK KLY LVAKH KIMRUFDOV-DRDIN R RAUBMGHN A/ \XEMRANR FKOQIHRUP D GRAP HANRXUH SHABMRYY Z KIFK P D KDYHDGYHYH
FROHDHAHV RURKUBXMQHN

: HIDAHWARQ FRP SHAIRQ LQ RXUP RGXMUEXITQ) P DUNHVDQGZ HP D QRAEHDE®IVRH I HRAYHD FRP SHM

7KHP RXOUEX@Q) BDIQI LQBMY LVKLIK® FRP SHMYHLQRXUMBIAR RSHIDIRQDQGZ HH SHAMAR UP OQ\R 7 KHFRP SHMYHP DNANQZ KIFK Z HRSHIDMP D
SUHOAKV I URP UMY UHQIBD! HAY RUNDBY SUFHV\R SDW Q. LRBDHS FRIW RQ\R RAUPMBP HY © HARP SHMRQWHEDIVR DQ®P BHUR ITRRY L(FOQQ) HIXLSP H
DYDOELON TXODW SUFH \HYLEH UHICELOW C5SHOUDQRH | XQRMREDY DQGGHIYHY WPV : HP D H SHUHFHSUAQ) SUAKUBVIQRXUDMD/R RSHDIRQLOWHI XMHDARP H
R RXUFRP SHIVRW\HN\R REBIQP DHNKDHE, BBAQ) SURHY

6RP HR RXUFRP SHIYRY/LQWH P REXOUEX@Q) GDIQ) IQBMY QREED : (GBFRY REGIO 1Q + RBQIVERS KDYHDIWDMIWQHR SURGAEW DG HYFHY JUDAU
1 LCDQADCD0G P DUNANY UARXUAHY @LIHUPXWRP HUEDHY DQG.J BDAUQEP HUFRIQURQWDQZ HKDYH 7 KHHFRP BLQHG FRP SHIYRYP D EHEHMWUCEGI\R UASRIG\R FKDQIH/
LOWHUHBFDIEGIP ROOUEXNEQ) P DNHMR | LQDFHIFTXOMUWRYY VR I XQGLQMEDO) URZ \K DGR FRP SHMIRUP DNANKDUH D) R Z KIFK FRXGSKOLP RAUBXMCHY

: HPD QRAEHLEGI\RTXIEN® UHF-BE® P RAX@UXQWUHMUIQ) ILRP BV Z KIEK FRX@S QHIDAYHD Dl HRARXU I LQDQADCSH. R_P DGRH DQG RXUCELON VR H SDQG RU
YW H RUUHQEQ GHV

$VR ' HAHPBEU R RXUP RAX@USRWRIR KOG HIXLSP HOARQ BQAIRUSHIRGY H AHHAQ) WH RULIOFRP P WG WP * HHIDED  Z KHD D PP HU
FRQIDHY AR UHQAKH P RGX@UXQW EH RQG \WH FROUMPMCOMP  \WH HTXLSP HQAUHON RQ D P RQIK R P RQIK DAY 1 DMIQI LFDQAQP BHUR RUUBHQAG P RAX@UXQWZ HH
WACHE AU DVKRWEHIRGR WP H SDMEXTUD \KRH XQW\KDADH UHIMG RO DP RO R P RN EDLY DOLIHKSSO R XQWZ RXG HGWR EHUP DNHAG 2 XUIDOUWH\R
HIHAHD WP DD @IHIQO] R XQWUHMOQQ) 1URP G FRXT QHIDAYHD O HAARXUI LQOGADDSHIRP DJFH DQG RXUCELON R FRQMH H SDOAQ) RAUGBDED GHV ,Q
DOAURY U IMGHGXQWMEL R UHQWVRUDQH \WIG-GSHIRGR WP H Z HP D L(GRXUDGAMRICFRIVR V-RUHD WRUHDOGP DQEOQ\K-P

6LIQUIADQNCRHDH/1Q LY. P DMUDODQG MERJ FRWV FRX@ LCRUHDVH RXU DFTXIMWRQ FRWAR QHZ P RGX@U UHQWOXQW DQG UHBSOWU DQG P DIQMICAHFRRW R RXUTGHN
Z KIFK Z RX@ LQRIHDHRXURSH.DAMQ FRWDQGKDLP  RXUSLR MUELDWV

: HIGPXUDERUFRAV DG SXUKDHUY. P DAUDY LFOAQ) 0P BHUMAQ) DG URRLQ) DGRAMHUSIRGEMR SHIRP SHIRAF WSO P RAILFDIRQY DQG UH XUBMKP HW
R P OQEQ S MFOOFRQEMRY/R RXUP REXAUXQW  7KHYROP H WP QY OOGP L R P OQMIGRH 006 UE1UZ RIN R RAUUHEDHTXSP HWP D YO TXOWWUAR TXOMRWUDGG
\HIUWR\ HU * HHI® LGRBDA/IQ@ERUDGGUY. P DMIDOFRWVZ LEDBR LFUHDH\KHDFTXMMRQFRWMR GHZ. P RX@UXQW DG LGRBDHWH UHSRUDQG P DOMDFHFRIVR
RXUIGHV : HDOR P DQEQDIGHAR VHYLFHWKANY DQG XVH\KEFRUIRRUFRP SOV ROWHGHIVHY \FAKS UMD GHIVHY DOGAEW DQ@IR P RGO RUIRUPMEP HY : H
WD RQRXUNKEFRMERRUVALYLFH FRP SHVAR P HANDRP HUGHP DG/ RMP HD \KLSP HNDQG UML) DOG\WH W RULGDGADOM QP BHUR \KEFRQMPRUVHYLEH FRP SOQHY
PD FDOHSUFH\R [GRUDH Z KB GHIDIYHD LP SR RXUU-BXBIRQ DG RSHIDMY SHURPDFH ' XUQ) SHIRG/R UMQ) SUFHYIRUGERJ UIY. P DMIDY RUIXHD DG LQ
SDMFX@U Z KHQWH SUFHY LGRS DHUIE.GD RUR GYHY I QULFDQ® KLIKHMDQGRP D0Z HP D LGRXUMI QU LEDONCRUDAVLQ RUCFIXAMMR) FRWIRUGH. P RX@UXQWOMG
LCPXUKLIKHURSHIDACY FRIWWKDAZ HP D GRABHLEGIVR UHFRXS | URP RXUPXMRP HY Z KLFK Z RX@S UHBFHRXUSUR MIELOW

) DOUHE! WILLG SDUAH/AR P DQXI DRMUHRXUSURGXPWVMP HY RUSURSHD P D KDLP RXUUHSXVEMRQ DQG | LQDCADOFRQAMRD

: HOWH G-BHEHNRQ \KLLG SOV R P DX CRMUH RAUSURGAW HYHR WRXIK Z H DUH CE® R SXUKDH SURGEW T URP DYDUHNV R \KLLG SOV KSSTHY 0 RAIBI0 RGX@J
SXARDH/ Q. P RGO TURP YDURXV P DX CRMUHY Z KR EX@GWR 0 RAIBI0 RGXA@YV GMIQ\GHRILIFDARY : W \WHH A-BWRQR ( QMURSE] (RHR WH SUCHSDOVXSSTHY
DHDILIDMGZ DWW \RH&RP SO XUQY 0 RAGI0 RGXOUSXIKDHS R WP RXQUSIRGAWVURP RHP DX DRXUH) 7KH&RP ST EHIHYH/ \WDAKHEAWR DQ R W
SUP DY POXOIPMHY R P RGX@WY FRX@ KDYH BQ BGYHYH H I HRARQ LW RSHIDMRQY MCAH 0 REL(H 0 RXA@UFRX@ H SHIHFH KLIKHJSURHY DG RQIHUGHIYHY GDG WP HY IRU
P R@USIRGANQICRKHUP DX CRXMUHY/Z HIH CEGIVR LRBHDH WH USURGRINRQ FCSCAW



) DLOUWH W SUIRSHO GALJQ P DRXIDAMUH UHSOWU DQG P DLIOMIQ WH P RGX@U SURGXAAP D LHXOMQ P SDILP HOMRKDUIHY - SRMADO@A) DARQ DG LHBXPMRQ R RXU
RSH.DWYJ LHXAVDQGFDK 1BZ V

: HHAP DMWHXVHXODHR WHP RXQUSIRGANREH |\ HOW/Z \W DUMGTOYIDHR + RZ HHU SIRSHUGALIQ P DX CRMH UHSOLY DOG P DQMIDFHR \WH
P RO@USIRGANGUQ RXURZ GHYKLS LYV UTXLIHG | RWH SURGANR UTFK WHHAP DMGXH XODIHR  \ HOWZ W DUMGKOOYDOHR | ZHER QRATSSURSUDAMD P DQIH
WHGMIQ P DX DRMMH WSUDGG P OQMIFHR RXUP RXAUSIRGAWRIRKHZ M GHD  RUGH HUMKAK UBQURUP DQMIGFH ZHP D EH UITXUG R LGRXULP SOUP HQA
FKOLHY| RUATXLSP HOARDAY EH ROGHRGRP LF UHBURRWWRULGRXUMI QU LFDQWADSMICH SHIBWUAVR CFDXAUHQY. P RXAOUSIRGAMRVAYHGP DG, QUGEAWRY \KFK | IOWY/
PD UAXOQSHIRTOMY RUSURSHWW @P DIHRDP V IGFOGQ) FIP VEDHGROSHHFHR PR D06 \MP ((DIRQR GDH/RUFRQUMFNVE. PAMRP HY &RWWR FRQUAY
SHIRUP DFH SRAQIIODM DR DG SUR IWERKVURP \MP LCDIRQFRXG CFFREQIO WHEFEHRXUNXMUHRSHDMY UAKOVOGFDK 1GZ V

2 XUZ DUDQW FRWP D LlQRIHOHDQG Z DUDQW FOLP VARX@ 2P RIHRXUUSXWIMRQ DQG CHIDAYHD P SDRARXUUHYHIXHY DQG RSH.DWQJ LGFRP H

60BVR G WHBFDEEGIP RXOUBXMQIVQRWP DX RMIGE XVIHWSIFDD FRYHIGE Z DUDQMYSIRIGGE \WHP D4 CAMBUR WHSIRGEWRT © HSIRVGH
QUIV @ Z DUIDNY RQ FHIEQ P RXOUMDBY R XVH5 UHQEDXQW DQG RH\ HOU Z DUDQIY RQ HIXSP HAP DQACRMUG B\ RXU( QMLRSE] \WEMADY -+ IMRUFDD  RXU
Z DUDQWV FRWV KDYH GRABHHQ LI QU LEDQADOG Z HP RARUWH TXODWV R RUSIRGENFRHD | DGH HAWZ HIR DUV LOWWH LOXBEIAR) R RAUHTXLSP HADAKH PP HIV
| CAOWY RUQWHHTXSP HQAFTXULHG 1 URP. RXUMKSSTHYRUB, RXU( QNLRSB] \VEMADY ZHP D H SHIHFHIGRIDHGZ DUDQN FDIP V6 XFK FOLP VARXT GMXSWRXUVDBY
RSHIDRY P DIHRXUUHSXBANRQ DQG BMXUHFRWS UEOLYRURMHUUP HIHY GHIDRYHD P STRIMY) UYHOHYDQGRSHDMY LGFRP H

63(&.).&5.6. 65(/$7(' 72 285 (/(&7521.&7(67 (48,30 (17 ¥%B6,1(666(*0 (17

0 DUNHAMUM DQG R RIFDOGRZ QIMUDY LQ WH LOGXWEY XMQ) WAWHTXISP HOAWP D LHXAMOQ SHIRGV R BZ G-P DQG |RU RXU SLRGXPMHKGMY) 1Q H FHW LOYHIRU
LP SCLLP HOARKDUIH/DQG UHEXPARQ R RXURSH.DAQ) LHXAOVDQG FDK | BZ V

756 5 HY HBRUYHHVDHGUYHGI URP \WHUHQECDQG\OBIR JHHICEXUSRHDQGE FRP P XQFDIRQ/AMANTXSP HOAR DEWRIGUIQIHR FRP SIQHY 1URP ) RWMCH

\R P LG3B! DG \P DIBUP DNANARP SIQHY LQWHCHRSIAH GHHQH FRP P XQFDIRYY P DX CFMUQ) DG \HP LFROGRRULQGAMUHY  ( GRIRQE \WANTXLSP HOAHBODOG\DBY
WYHOMY DU SUP DUO DIHRMG B\ \WH BXMGHW CRAYW Z WKQ WHH LQBMUHY DA \R UMDUAK DG GHYHBSP HQW P DQACRMUQY) 005 FRP P XQFDIRY LG UDIMKFMUA
LOABEDNRQ OGG P DQMIFH  + IMRUFDD \MHH LOBMMEY KDYH BHHD A FOFDODGG KDYH H SHIHERHS SHIRAF GRZ QMY Z KIFK FIQ KDYH D P DAUDODGYHYH LP STPARQ \WH
LGB 1V G-P DQG | RUHTXLSP HQMGFOGQ) RAUUHIBDHBRIRIE \WAAHTXLSP HWV, Q DEAURY WH \AYHIMNY OO GQIW R D) GRZ QMO LQDDIGEMY P D DOR O HAARYHIT
CFAHW/R FOBLMED Z KUFK FRX@S DEYHYHD O HRARXUPXWRP HY DGG UAXKONQH FHVIQHIRY OGP SOWP HQWAKDUHY * XU SHIRG/R UWHEAHGE 005 G-RIQQ) G-P DG R
HIXLSP HWZ H D H SRHG \R DEAWRDOUWFHYCEG! UMW [P QRQ'SDL P HOADGG P D GHHG\R WEIGD DIIQ RXUFRWAMBKRMUH Z IW SUYDIAQ) P ONWFRIBWRY/ Z KIFK P D)
QHIDIYHD LP STANRXURSHIDNY UWAXOWDQGFDK | BZ V

6HDRQDDW R RXUHBPWRQLF WAMNHTXLSP HFOABXMOHWP D P SDRAMTXDUMD LHXOV

* HHDD UHBOCRRMW GROCHY/LQWH | RXUK TXOIMUIP RQK R+ HAHP BHUDG \WH I LIWADXDAMUP RQKVR - DY DG) HHUOY  7KHHP RQKVP D KDYH®Z HUUHQAC
CARMWY GHWRKRIED. FRXUH SDMAXOWD B QUHJARP SDQHY LGRBP HOAZ HDKHUDQG WP STRARQ YDURXV | LHG UHIMG FRP P XQFDINRQY HIXLSP HOABHBY DG FRP SDHT
RSHDARDOHRYHY [P KRIAD FRXWVZ KIFK P D IP SCFARHMWEWKS R QHZ SURWRWFRP 1Q) RQIXH LQWH | LLIXATXDIMU - 7 KRVHVFDVRQBO! CRRLY KIRUFDDD KDYHLP SCRMG
TXOWMO WHXOVIQHIAK\ HOUYV I LIAADQG | R TXOW EXWZ HDUHXQEGIWR SUHARRZ. \KFK I CRRY/P D LP SSRAVXMUH SHIRGY

2 XUUHQEOMMWATXISP HOAWP D EHFRP HREVRBIMRUP D CRBQIHJEHVKSSRIMS B\ DP DQXI DRMUH Z KLFK FRXE@S LRKONQ DQLP SOILP HWAKDLIH

( GRIRQF \MWAHTXLSP HOALY FKOUTRA HG B\ FKOQILQ) \WAKQRB\  DQG HYRVIQY LB \WEQELG/ WDAP D UHIGHURXUH MY HTXLSP HARBVRBIM WURIK GHZ
RUHXDGHP HW BHRUH WH HIG R LW DQIASDMG XVHXO@H FDMQI XV \R LGRXULP SOWP HOARKDUHY © H P XUADQIASDM OGG NH-S SOFH Z WK \KH
LQURGANROR Q. KD DUH \R\E DUH GG CHE RINGQ) \MAKQRBI LY DG CFTXUH HTXLSP HWKDIZ LETEHP DNHBEBIVR RXUPXUHONIGE SURGHRAYHPXEP HY

$ GANRDD \RPH P OXMIFMHY R RUHIXSP HQAP D EH CFTXUHG RUAFDH R H IMVUAXGY) 1Q D IXMUH @FN R VKSSRW RUHTXLSP HWVSXUAKDHS | URP. \WRH
P DA CRMUBY 7 KLY FRXGS UAKOMQ\KH U DQQ) XVH XOX HEHRP LQJ \KRWMU FDMQI XV\R LGRXUDQLP SOWP HOWAKDUH  HP RQVRURXUP DA CRMUHYAT FOSCAMY VR \KSSRW
WHUSURGAW DGG WHLQURGFRNRQR G WRKGRBILHY DQG Z HOFTXUWH HTXLSP HQAKDAZ LGQEH P DUNHEEGIVR RUPXUHOAIGE SIRGHRRYH PMRP HY + RZ HYHU ). SRRQIHG
HRQRP LF GRZ QMUDFRXGB UAKONOXQH SHRMG EDQNXSHEVRUUHGA-GAKSSRWURP. RXUP DX CRMUMY ) DOUHR SURSH® \HBRWP DJHOGUASRIG\R



\KH WHKCRBILFDOCGHHBY R RAURXWRP HY DG AKBQIHY R RXAUSURGEWV WWURXI K \WWHUWRKCRBI\ @HR FBIP D FDXVH AHISOQ HBRRQE WWAHTXLSP HQAMR BHFRP H REVRBAM
UAXAY) LOQLP SOUP HQNKDJIHY ZKIFK P D QHDAYHD 1P SCRARSHIDIY UHXAVDQG DK 1 BZ V

, | ZHCRCQRAH T HAAYHD FRP SHMLQ WHUHRICHTXLSP HIAP DUNHAVRXURSH.DAQ) LHXGVZ L@EHP DMUIDD DQG DGYHIHD DI HAMS

7 KH HPRARQE \MAHTXLSP HOMHQEDEXMGHW LV FKOUIRMU HG B\ LQMMH FRP SHIMRD [URP \HYHIDDFRP SHIVRLY LGFOGQ) ( BRIR 5 HWERSRIDRY &RQMHDEC
5 HRXUAHVOGG 7HAY T \VRP HR Z KIFK P D KDYH CFRHWAR JU-DIMUI LCDGADODGG RHUUBARXUAH\RIR Z HAR $ GRRXIK QR QI FRP SHIYRUKR®Y D GRP LCDOAP DUNH/NKDUH
Z HIDFH FRP SHIMRD | URP \KHH FUBEDKHG HOMWY DQG Q. HOADQW LOKH P DN - H EHIHYH WDAZ H DQIASDM DG NH-S STFHZ LW WH LQIRGANRQR G SURGEW G
DFTXLUH HIXLSP HAKDAZ LODEH P DUNHEE®! \R RAUPXUWHADG SIRGHRMH PP HY : HFRP SHMRQWHEDIVR DQ® B-UR IDRRY LFOAQ) SIRGEADYDIMEMN SUFH
\HYIFH DG WHITE@WV  6RPHR RXUFRP SHIYRY P D R HUMP LOUHTXSP HWRUGDH UHQEDRUMDG! DAGZ HUSUFHY DG P D R1HUP RUH H WOMYH\HYAQ) RUILCDAQ
ROMRY/ ) DOUHWR DEXOMD | RUFDNMKHDERSMROR DG G OJGIRU G RUH MM SIRGENVP D FDAH XV QRAIR P HAARXUPXWRP HYTHIXLSP HOABTXLP HON DG P D
P DALIDED COGOGYHYHD O HAARXURSHIDIY) UKV

, | Z HDIHQRADEGIVR REVILQ HTXLSP HOADNDYRLDEGILDAMY WHHFRX@ EHD P DMIDCDGYHWHH | HAARQ RXURSH.DWQ) UHXAV DQG UFSXVIMRQ

7KH P DVUW R RXUUHQEDHTXSP HASRWRIR LV FRP SUMHG R JHIHIDDSXUSRVH \MADG P HDKUHP HALQXWKP HQV SXURKDHG |1URP GDAQ) P DX CRMUHY \IKFK D/
. AMJKWHKQRRIILY 5KRH 6z 0) DIG7HWRY] DAYIMROR ) RUWYHERSRIDIRY : HG-BHIG RO SXURDIQ) HIXSP HOWURP \IHH P DO CRMUHY DQG \KSSTHY | RU
XVH DV RUUHQIEOHTXLSP HQWV, | LQWKH I XWMUH Z H DUH QRAZEGIVR SXUKDHGHHRDY HIXLSP HOWURP RHRUP RIHR WHH\XSSTHY RQI DYRIIEGIMP V Z HP D QRABHLEGIR
P HARXUPXRP HY G-P DOV LQ D\ HY P DQQHURUI RUD UHQBDUDM \WDAJHIH DM/ D SUR W, | KLY \KRX@S RAFXU Z HP D QRAEH CEGI\R VHEXUH GHRHAOY HIXLSP HOWURP DQ
DOMIDIHVRXUFHRQCFA-BEEGIWP VDG RUBMCHN DG WBXBINRQP D EHP DAMUDED DOGOGHYHD OIHRMG

, | Z HDUHQRAZCE®IVR DOWASDWM DQG P W DIMWH UMNV DWRADWG Z IW RSH.DAQ) LOMIQDWRDD  WH HFRX@ EHD P DMUDCDGYHIHH | HRWRQ RXURSH.DAR) LHXAV

SXUH® RED RHIQFRXQY PP HYDQGRSHDMRY/ FFRQVRUGWWIYD R \WH&ERP SIQ VUVHDHY |, QUHFRHY HOWARP HR RXUPXWRP HYKDYHH SDQGHG
WHULQM (DR DORSH DRV | DARKDD GRP HME RSHDIRY/ DG\MYWHIGP D FRQMH 2 YHWP H WHIP RAQAR RAULQMIDIRTOBMCHNVP D LGRUDHL Z HIRRXVRQ
LQMEDIRIOP DUNHARSSRIMQWY 2 SHDIMY 101 RIIQ FRXQUHY/ \KEMRN \WH &RP SO0 \R DEAWRIOUMY D) R ZKIFK P D DGYHYHD LP STRARXUIXMUH RSHDIY UKV
LFOQQ

LQMIDNRCDCERDNAIO HARORP LF DOG G DOARQAWRQVICFA Q) Vil 1V DG \WDEHEDUHY

RXUCELOV \R FRP SO Z WK FXAEP V' DOMFRUXSIRY P SRW SRYADQG RKHUWDGH FRP SIOFH BIXMIRY \RIHKHUZ W 0Q XCH SHRMG FKOQIHY 1Q \KFK
UHIXOUMRY/

JUDAUGLI LEXEV LQRXUDELON VR UFRYHUBHQICHTXLSP HOADQGREBIQSD P HWR \KHUHIMAG \WDCHUHFHYCEBY
DEAWRDOFRIWVR HABEDK DOG P DLQBIQLQM CDMRDOKEVG DUH/ DG HIMG RSHDIRY/

QLI LEXQNHYIQDMERNY DG UHBIQQ) Wi DG EXMQHY SDIGHYAR RSHDMLQMIDNRDDm

O X0 H DG FXAMIDCEDUIHY

VFDRDOHANRVLQEXMGHN CRAYMA/ LOWHFRXQUHY Z KHHRXULQMIDNRDORXWRP HY DUHGFDMS

QLI XV Z W WHLQA IDIROR | RHIQRSHIDIRY/

@YHISD P HQNA FOV

PXUHR [ORXDNRY/ DG

SRMNCDGYHYHW FRQHDHAH

+H  +H

H+ + + +H+ +H+ +H+ +H +H

8 QDYRICEGIFXUHR H FKDQIHWDWVP D QHIDAYHD LP SCRARXUILQDGADOLHAGVIQS 6 GRIDUWLP V

© HUFHYHUYHHVIQ& DDA R URP. RAUBMGHN CRYMAVIQ& DD &RGANY BMHNVIQPXUHFH/RMHIDIDS 6 GRUL\XEWRVXVAR | OFXDIRQ/LQ
PUHR H FOQHWDAY 1 \WHPUHER H FKOQH DAY FKOQHXQ DYRIED WHYOOHR GHABFHYCEGVZ HUFHYHLQI RHIQPXUHIAHY DOG MAUFRYHWWR S 6 GRILWDW
\WHXQ DYRIEGIFKOQIHZ RXGBEHAP LQMKHG 7 KLY FRXESKDYHD GHI DAYHLP STRARQRXU-ERIMGRSHIDIY WAV © HPAWO® (R RWIDIHIQKHEILQ) RDADLHAR P MIDM
KLVUMN
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7KH&RP SO0 IV FRUSRDIM DQG 0GP LQMDAYH R [ LEHY DUH GFDAGLQ/ LYHP RUH &DRAQDIQCSSK P DMY VDOHIHAS W HHP BHU WHE&RP SIQ W
| RAUU-SRUBEG EXMGHMVHI P HOVFRIGAAGRSHDIR)Y | URP \WHI RTRZ 1Q) GFDIRYY

0 RE®GI0 RO+ 0 RAGI0 RXOURSHDMWIWRP RZGHGDG GDHCGADIRY 2 XU HINRZ CHS | CHOWAY LAFOGHVHYH LOYHORY  FHRMY DAZ KIFK UHBFDIE®!
P R@UEX @ QIVOYGEWRUD HARQEICHY DHAVSD, HG WH XUBAKHSG DG RUHG

/IYHPRH &DORQD  CRUVIQWHBDD) DFMVRYD $ WD
0 WD/ RPD &DIRGQD  CRUVIQWH/ RV$ QIHBVOWD
3DDHD 7HD/  CRMVIQWH+ RAMRQDUWD

* IDQG3WUH 7H DV CRUVIQWH' DEDV/OWD
$XEXNODH ) GUCD  CRUVIQWH2 WDQER WD

$UDEH* FRJID  CFUVIQWHS \BQUDLD

) UEHURNEU 9ILIQD  CFUVIQWH: DKQWRY' & DD

7 KHIQMRY  FHMY FRGANHNCDG\OBY RSHDARQY/ 1 URP P RG@UEX@QIV VHYQ) DVZ RINQJ P RAHYR WH&RP SIQ VP RXAOQUSUIRGEW

756 5 HYHBR+ ( GRURQF \MAVATXLSP HQAHQIEOD0G \OBY RSHDAR)Y DHFRGEMG | IRP D VIXOUHI RRABDWHG | CAMNV LQ* WDSHCH 7H DV ' DXDVOWD DJED
\DBVRILFHI)' RMGGY2 WPHX 4 XEF 0 RQUWDD&DIEO0D

$ GBU7DONV+ $ GBUTDOWRSHDMG IR  RZQGOG  GDHGGADIRYY Z W BIIGRK RILFHVVHYLQ) WH 1 RWHDWAO LG $ VEBQIF 0 LGZ FIWERAMH-DAVERAKZ HKA
DQG: HW 7 KHEDHE GFDARQY/KDYHUP DQQ) GDHWLP VIDQILQ) [P RHWR\KUH\ HOY RUDHGDHERODP RQK\R P RQN EDLY

(OMRSE] + 7KH&RP SIQ 1VZ KR RZ GGKEMGDY ( QNURSE] P 0K CRXUAYP RX@UBEXEQIVXVHE SUP DUO DVFIXRRP VIQ& DR RQDIRP W VDO
| RRVCALOV LOB\RANRQ &00 RGQD 600) WMRYD $ WD
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7KHERP S LV IQYRIYHG LQ YDURXY @Y \KIW DQG URAMH FOIP VOUMGQ) RAMR \WHGRIP DOFRUHR IWEXMQHWY 7KH&RP SIQ P DIQEEQ/ LQMKUDGRH FRYHIDIH | RULW
RSHIDMRQ/ DG HP SR HAV/Z 1AW CESURSUDMDI I I DM SHURFRXUHIRH DG GHOAIEGI QP IWD/WHERP SDQ. WDRIED GAMP LGH/QHHADY RUSXGHAZ LW PABOARSHIDNRY/
DQG KIMRUFDOH SHIHEFH 7 KHP DMUSRIFLHY LQROGH FRYHIIHI RUSURSHW JHGHIDOIDE@NY R BHJ DAR QURARYDQG R IFHY KHIGN 0OG Z RIHTFRP SHODMRQLQAKUDGRHY
,QWHRSIQROR P DDJHP HMAKH XGP DMIP RXQAR CCE@OV RAVFRYHIGE LOXUIGFH Ul D) XQEUI) SHIEQ QMDMRQDIGRIP V (GEAYIGOD RUQWHDIJWIDM Z 1@
(RADYHDP DALIDCDGYHYHH | HAARQWHI LOGADOSRMRQ RURSHIDICY WAXOVR WHERP S0
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7KH&RP S VARP P RQVRAN VWIG-GIQWH1 $6' $4 * GEDDSHDAN DINAMKQEHUMHM PERTFO * 5&  $VR ) HEXDY WH&RP SIQ VRP P RQVIBFN
ZD/KHGE [SSH IPDMY  \KDWKRTHYR UHFRG Z KIFK GRHYGRAGFOCH\KDUHRTHY Z KRHVKOUW DUHKHTB LOWHARUGRP LHHQP H 7KH&RP SO EHIHYH/WDAZ KHD
KROHYLQWHARUGRP [GHQP HOWHOEES WHQ®P BHUR KRTHYR WHERP SDQ VARP P RQWRANH FHHB/

BV 5 HEXUFKDH3 @Q
7KH&RP SO KDVLQ\KH SDWP DEHSXUKDHVR \KDWR IWFRP P ROVEAN 1URP \IP H\R WP HIQRYHUWH FRYQMUP DINV1 $6' $4  WIQORAIRYY \MURXIK SUYDMD
GHRIDAG @UJH EGAN WIQLRNRYY DOG WURKIK D \KDUH WHBXUKDH SO 1Q FREXFHZ MK 5X® E R \WH 6HRXUMAY ( [ AOQIHS PAR LQSXIXWW \WH

&RP S VYROGR ' IWHARYDAWRY HoWH&RP SDQ R



WBXUKDH \KDW/R WH&RP SO VRANBEQ) FRP P RQWRAN WH35 FEXUKDH3@Y 7 KHDP RXQADQGWP HR \WH\SHALLLE U-EXURKDVHY DUH \KEMPAR SURYDLAX)

P DUNHAARQAWRYY DSSOFCEGIGI DOHNXUAP HQVDOGRMHUI DRRLY LFOQQ) P DEIHP HOWAVFUHIRY $ @KU/ UHEXUKDHGE! \WHERP SO DUHFDGAHBE DG BIMGHE\R \WH

WMV R DANRU HE EXAKQWKHG VKDWY R FRP P RQWRAN 7 KHUH A EH QR DAXUDGRH \WDADD. DANRU] HG VKDWY Z L@EH WBXUFKDHS DG \WH WHBXUKDH SIRIUP PD. EH

PRAILHG H WG-GRMWP CDMGE, WHYRIGR ' LUWRARYDAIY WPH 7KHHZ HHR\KDWWR FRP P RQWRAN U-BXURKDHG GAUQ) WH\RHYHP RQMVHBG' HHP BHU
DG $VR' HHPBEU \KDUA/UHP DLQDAKRU) H5 1 RUBEXUADHXQEHIWHS FEXUKDH3 @0

,7(0 5 HHIVHE@
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7KHIRGBZIQJ 0 DOIHPHW' IVAXWIRQ DG $CDOMY R ) L(DEADO&RIAWR) DG 5HXOVR 2 SHDIRY/ FRQELYY IRZ DUG BRI WIAP HWV WDAIQROH UMY DG
XEFLIBLQNY 7KH&RP SDQ 1 DRMDOUAXOVFRXTS LI HJP DAMLIDID [URP WRVH DQIASDMG LOWHHIRLZ DG GRNGQ WIAP HOVDVD UAXOW AHIBLQICRRLY LFOXQAQ) WRHHA
IRUK LOWLVAHRRQ DVZ HODVWKRHGAVRAWHGXQGEU3DWY 3, WP $ 51WN) DRRLY DG HOHZ KHHLQWKY GRAXP HOA7 KLY GVPXWRQVKRXTS EH U-DG\RIHAHUZ 1\ \RHILQDQRLDC
NDAP HON DG \WHUHDAG RMARHHR\EINR N IQ? \WP ) LCDGALDCB\BAMP HOVDQGEXSSBP HOY ' DI’

5 HKXGOVR 2 SHDARYY
* HHDO
7KHERP SO LGFRERDMGLOQ VD®OAQ WHEOSIRNGUR UHBFDAEG!P RX@UEXGEQIVI RUFDAMRRP DGR | IFHVETRH HBRURQF \MANATXLSP HQVRUJHGHIIC
SXUSRH DG FRP P XQFDIRY/ QHHB/ DQG MTXLG DG \RIG FRQBICP HOABONVDQGER HY 7 KH&RP SIQ VSUP DN HP SKDUVLYRQHTXLSP HOABOEY $W HAHP BHU \WH
&RP S ZD/ARP SIMGR | RUUBBRMEEGIBMHAWAHIPHON WP RX@UEX@Q) D5 SRMEG! WRIDIH FROBGHJUQEDVHIP HOA?0 REGI0 RX@J W HDRURQF
WANVATXLSP HQABHQEDHIP HAR 756 5 HYHBR LWFRQIEEGP HQAVROMRQY I RARHVWRIJHR KD DLERXY DG QRO KO DERXV @IXGY/DOG\RIGAHIP HOARS$ GBUTOQN DG
IWRDWURRP P QX CRMUCY VHIP HOWHIQ) P RGXOUEX@QIVXVHESUP DU® DvVFIMARRP VIQ&DORAD 3( MURSE]”  ,Q 0 RAGI0 RX@U756 5HYHBR $ GBU

7D0NDOG( QNURSB] ARQUEXMS DG UASAYHD R WH&RP SO0 WLGFRP HEH RIASURVIMROI R B/ \WHHTXYDBOMR SSU\Y LGFRPH  FRP SIUG\R
DG UASRWHD IRU

7KH&RP SO0 JHIHDM/IWUAYHOXHYSUP DUO 1URP \WHUHQIEOR IWHTXLSP HOARQRSHIDI) GDHVZ M\VDBVR HIXLSP HWRFPAUG) LQWWHCRIP DOFRXUHR BXMGHW
7KH&RP SO0 UNAUAMI QU LFOQAWFDEMICRA@ \R SXUFKDVHLW UHQIEOLQYHIRY  DQG UHFRYHY WILQYHIR HOAKURXIK UHQECDQG\OBY UYHHY 5 HMEDUYHOMH DG FHABQRKHU
VHLYLFH UHYHOKHY QHI RINDAG DY SOWR  \WH GDVH DI UHHP HQIV Z WK PXKRP HY DG UHIMMG FRUV DUH BRI Q) HG RQ DAL KAGCH EDAY RYHAKHWLP VR \WHODH 600V BYHH
DG UHDAMS FRW DUH BRI Q] HG XSRQ GHIYHY  DOG LOXBIDMRQR \KH HIXLSP HAR \WH PORP HY 603V UHYHDHY DUH G SUHAREE®! DQG FOQ | OFXDMI P SHIRG\R SHIRG
G-BHEQ RYPMRP HUGP D5/D0G WINXUP HOV * HIHIDED  UHQEDUAYHOHY GW FDWK RSHIDICY FRAV UHFRYHUWKH HIDASP HOAY FOSMUT] HG FRWAIQ D\KRUIMUSHIRG R WP H
UHDAYHVR\KRHHTXLSP HOAY SRMMDCUHEON HOQGZ KHOVRTS VDB SURAHHGY DUH XKD CERYHIWGHAERRN YDOH

7KH&RP SO0 TV UHQIEORSHIDIRQY LQFOGH UHBCDGE UHQBDUHIAG VALY UYHKHY Z KUK FRP SUMHG CBSUR LP DA R WHERP SIQ WVWRBOWHOH/IQ DG
IRUWHWUH\ HOWHBG' HP B 2 YHUWKH SDIWIKUH\ FDY P RGX@LY HBRURQF WWAKTXLSP HADQG \BQN DG BN HY FRP SUMHG CBSUR LP DAD 58]
WASHRAHD R WHPXP XDMWHUHQBCRSHDNRY/BYHHY 7 KH&RP SIQ VAUHFWRIWR UHBCRSHDNRQYLFOXGHG-BUADIROR UHQBTHNSP HOMHEOHDAG\VHYLEH
FRW P SOUP HOAR  UHQIEDHTXLSP HVDQG RKMHUGUHFWARIW R BQIEDRSHIDIRYY Z KIFK LGFOGH QUHPADERU \XSSOHY WHEOLY LOXUIFH SURSHW \I WY CRHQH | H DG
P RMY DARQR AHMBQGDHFRIW

7KH&RP SDQ VHIYP RGO HBRIRQF \WMWATXLSP HNDQG QNG DG VRIG FRQECP HOMIONVDQGER H/ARDAHQZ. RUSUVIRA® UM 7 KH&RP SO 1V( QNURSE
\WEMGEDY P D4 CRMU DG \HIY P RXOUFDAMRRP V7 KHUHOMY DQGVHIXY R \RP HP RG@UHTXLSP HQABTXLUAY D G-OBLVAFHOH Z KIFK WH&RP SIQ KDY RAEIGHS | UIRP
\WH CBSURSUDM JRYH(P HOEDDIHAHY 600V D05 RMHJUYHHY R P RX@Y HBRURQF \WAHTXLSP HOADGE \BQNY DQG ER HY KDYH FRP SUMHG CBSUH LP DM R WH
&RP S IV FRORIEDAMS UYHHVIQ D06 | RUWH\NUH\ HOWY HIGG' HRP BHU 2 YHUWKH SDAKUHH\ HOLY P RX@Y HBRARQF \MAHTXLSP HADQG \BGNY DG
ER HVFRP SUMHG CSSUR [P DMD DG R \DBVOQGRMUUWYHIHY BASHAYHD  7KH&RP SO0 IVFRWAR \DBV LGFOGH/\WH DU L) YDOHR \KHHTXSP HONRTS
DOGWHAURAFRWVDARADAMG Z W WHHMXUSP HONVRG\KAK DV/GHIVHY  LOXMIEDIRY P RAI LFDMRQY DG UHDMGVAMZ RIN

7KHUQBOOEG\OBIR P RX@Y/WR SXETE \AKRROGMUFRN FRP SUMHG 0GR \WHERP S IV ARQRIEDAG UHQBCDEGE \OBY U HGHV I RU 0%
UVASHRAIYHD ) RUP RUHLQRUP DIRQ WHHE WP 96MQHW 5 HBFDEEGI0 RX@UYX@QIV SOIMRRP 5 HOBYDG60BV\R3XEMF6FKRRY .~ [ERYH

6HIQY DQG0EP LQVDRYHH SHOAYSUP DU LFOGHSHYRIGHIDIGE EHH IWARWV Z KLIFK LQFOGH/\WKDUH EDHG FRP SHRDIRY G-BUHADMRQ OGP RMY DIRQR SURSHW
SOOADGE HIXSP HADGS LQBQILE®! DAV EDG G-EWH SHOH DGHMNIQ) FRIW DQG SUR HMREDOHMEH IHY  7KH &RP S EHIHYHY WDAMKDUQY R FRP P RQ | CHOWAY
ICDAQ) HIRUP DI HP HOADQG RSHDY DOG DFFRXQIY M WP VE\ DOR WH&RP S IV RSHIDIRYY UAKOVIQOQH I IAHAKHR RHKHG + IMRUFDED \WH&RP SO 1V
RSHIDAY P DULQVKDYHEHHDLP STRMG | DYRUE® \R\KH H WAV FRWV DG H SHOMY DUHGYHIIHG RYHUD @ HLQKBEBG PAEP HUEDH + RZ HYHU \WHIHFDQ EHQR DAKUDGRHDY
VRWHERP SO0 IV CELOW \R P DQIEQ D@L HIQKBEBG FXARP HUEDHRUCELON WR\KMEEQ LW KIMRUFDCRSH.DY) P DJLQY



5 HAHQW HYHBSP HON
$GBU7DCONY'_ IYHMWUHDOGOHAB0 ROX@US FTXIMURD

2 Q) HEUXOY WHERP SI0 FRP SOIAG DQHNWY VDB DI UWHHP HOAZ W, IRFDG ( QYILRP HMIDGROMRYY ,(F  ,IRFDG  \R\VHIIWS GBU7DNEXMGHWIRUD
\OBISUFHR P LAIRQ \VEMAMR FHYSIQ DWW HOV & RIPXUHD® \WH&RP SI) FRP SBIMG DVRAN SXURKDHDIUH-P HOMBURVIAQ) | ROMWHSXUADHR 9HAB0 RGX@UIRUD
SXUKDHSUFHR P LAIRQ \MEMANR FHIBEQDEXVF HOV 7 KHAYHAMMUHR WHERP SDQ V$ GBU7 DN EXMCHN DG WHWEFN SXADHR 90 ROXOU U-SUAHONVWH

&RP SO VDM LEF WKL WR FRAHADAM LW RSHIDNRQY RQ LW FRUH P ReX@UBG WRIH EXMHAAY 7 KH&RP SO BEHIHYHY KDALY WD) LF \KLWZ LASURYLGH | RUCHRHPADMS

JURZW R WH P RGXOQUBMQHN GHYHES FRIDGG UYHH W GHUILHY DG LGRUDHWH SURSRIRO R GRIHMP  UHQEDUHYHOH FRMEFW 7 KHGHBY R HIFK WIQURARQ DU
P RUHIX® GARIEHGEHBZ

L MAHG/

,Q) HELOW WHERP SO DIRXA-GWDMVYRIGR * LHARY G-ROBGDFDK GYIGHIGR SHUFRP P RQ\KOUHI RUWHTXOUMUHIEQ) 0 DK m
FUDHR  RYHAWHSURU HOUWVFRP SOUIEG XD

&29,'

7KHRAEMNR DQZ WOQR FRRIVKV &29,"  ZKFKBIDQIQ' HHP B KDV FRQIHG\R\SUHIG I GEID LFOGQ) R HYHY WEMIQ\KHS QMG 6\BIMY
7KHEHOMIRU' MDHERMRO & & OUG: REG+HON2UDQIDMRY : +2  UWFRIQ] H3\MY RABUIN D/ D SOQEP LF Z KIFK KDV FDXVHG WXAEBRZ Q/\R EXMGHMY 06
AMEYZ RE LGHZ KIBIGMXSIY \WKSSO FKOIQY EXMCHNRSHDIRYY WDYHD FRQMP HUFRQ LGHIFH DQG EXMGHM VHRIP HQW 7 KH&RP SO KDABNHRDQ® BHUR SUHFDMRIL
KHOGK DQG VO HIV P HDXKUY \R \OHIXDWS LW HP SR HHY DG PMRP HY Z KIGH P DQEQQ) BEXMGHN FROMMXW 7KH &RP SDQ KDV LP SBP HMG WP RM Z RN SRTAHY DG
HXOR-GROOQQ) DOGK JIHHSIRFFRYIQDOUR IWICAOMY SIRSANDE YHIEBY 7KH&RP SO0 LVARQIMXQ) R P RMRUDGG DAHNR G IMWKHGE | HEHDO WM DG GFIC
JRYHIP HOW\R HOKUH FRP SIDQFH Z W HYROIQY &29,' IXIGHIHY 7KH&RP SO DOR FROMMV\R PRARUWHIPSTRAR €29,  RQIWH MY PP HY ZKR
WP \HYHVP D EHLP SSFAGE\ JRYHGP HAEDKXERZ Q/DGRKMHUP STRVGHWR\WHIRYHIP HOBCR.GHY

© KUBIWHERP SIQ KD/QRWHHQDMIQULFOQNP STRVURP &29,"  LOWHI LQDGADDUAKXAV| RUKHE HYHP RQNWHIGG' HRHP BHU D/AHWRW LOWHEHBZ
VFANRY QAR WHUAKOVR RSHIDARY/ | ROWH\E HYHP ROMVHIGG' HA-P BHU WHERP SO LVAXWHO® XTEGIR GAMP LGHRUSHERAKH I XODMH GAUDNRY
RUVFRSHR \WHRYHDOIP SLRAKRH&29, SOQGPLF DQG UHDMG EXMGHW DG RSHDNRIOSUARKUY Z LAOKDYH RQ W BXMCHN UAKWVR RSHDIRYY @IXAW RUFDSME
VAR 7KH&RP S0 Z LOFRQIMH\R CRAYHD P RQVRUWHVIVDNRQ DG P D \BNH | XURHUDRIRQY \WDADSAULW EXMQHN RSHDMRY/DVP D BHUXUGE | HHID WIAMRU
EFOODARRIMA/RUOKDAKHE RP ST GHMP LGV DHIQWHERMIQMIMVR HP SBR HY PXRP HY DG \KOUHRTHY
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7 KHIRWZ LQJ \IEG VHV | R | RUMWH SHIRGY LQAFDMG \WH URXOVR RSHIDNRQY DV D SHAHQBIHR \WH &RP SO0 v VABDURYHXHY DG WH SHHQWHR - FKBQIHY LQ\WH
P RQNR KR WP VDVARP SDHGR\KHCP RXQAQWHLQE FDMS SURUSHIRG
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7ZHYHO ROMV( Q35" HRHP EHU &RP SDUHG\WR
7ZHYHO RQMV( Q35" HHP EHJ

2 YN
SRORIDAGUVHMVIQ  LFUDHG\R P LARQ I RP P LARQLQ SRORIDAGNGRPHIQ  LGFUDIG\R PIARQ RU S
AOWG\KOHLQ P SIHGW P LARQ RU SHUGOWG\KOH 1Q 7KH&RP SO W\ HOURYHU\ FONRBCUHYHOHLGRUDHZ DVSUP DUO GHR KLIKHUWHQED

\OBY DG UHUBOUHDWE VHYLFHY URYHHY DV P RIHIX@® GARIBHGEHBZ

)RU
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FRP SDUHGWR RQDARQRIADMEDLY

* URW SUR IWCRIHDUHG PLOR) RJ R PLIRY 0 RAGI0 ROV IWRW SR IWCRHDHG PLOR) RU GHW KLIKHJIUWRW SIRWRQ
UHED\DBY DG UHEBOUHDME VAYIAVUHYHH 756 5 HYHBRIVIUWRW SUR IWCRBDHSG P LAORQ RY SUP DUO GHWKLIKHUJUWRW SUR IWRQUHBCDG
\DBY ULWYHXHY  $ GBU7DNT JUIRW SR IWCRBDHS PLORQ RJ SUP DUO DREXMS R KLIKHJ JURW SUR IMRQ UHBDDG WHRDUHDMS VHYLE

UMY (QMURSE] VIIRWSIRIMGFUDHG  PLARY RJ SUPDUO GH\R P LAIRQ BZ HINDBY UYHHY DQG BZ HUJIWRW P DIV R

FRP SHG\R 1Q

6HIQ DOG OGP LQVADIYH H SHOAY LGRUDHG PLEIRQ RJ W P LORY SUP DUO GXH \R LGRUDHE KHIGFRXQADQG HP SE HA\DDUHY DG
EHH IWRWW\RBIC) P LARQDG P LARQKLIKHUP DN DG OGP LQADAYHFRIW

QMM SQHIFUDHG  PIMRQRJ GHWR  KUKHUDHDIHGEMBYHYR \WHERP SO OFFRP SIQHGE\ KLIKHUQRADAHIDI HLQM MDA
R Q FRPSUGW 1Q

U LGFRP HFRQUIB-RQ Z DY DG B 0 RAGI0 RXOU756 5HYHBR DOG$ GPUTOON LASHRHD 1O FRP SIHG\R 0%

UHSHRAHD 1Q 7 KRHUAXOVODHARPMHE RQDVHIP HWDIVEHBZ - 3WH\M LCFRP HFRQUBAWNRQE ( QMURS®] ZzD/ DG 1Q DG
UAS-HRAHD

7 KH SURMMRQ | RULGFRP H\ HY UAKEMG LQ DQH I HAMWH\EF UDMR 0% | RUKH\E HYHP RQNVHIGG' HHP BHU 0% UASHRAIYHD
TKHEZ HADMLQ  Z D/SUP UKD GHWR GRUDHEEXMQHN DRI GYHYIQKLIKHAY UDAMKTM/
$ONMG (% 7' $ LRUDHS PLARY RJ R PLAORQLQ $OMRG (%7' $ LVDQRO* $$ 3 |LGDGADOP HDXUH DQG LV GHIGHS Dv GHA

LGFRP H EH RUALOMIMAH SHOH SURYIMRQ | RULGFRP HVY] BV G-BUHADIRY CP RMY DIRQ QRO FDK LP STILP HWFRW \KDUH EDVHG FRP SHOUDINRQ DG WIQLRIRD
FRIV $ UFRGAADIROR $ GMVAMG( % 7' $ WRGHAWFDK SURMGGE. RSHDMY DRIV DG GHAGFRP HRS GUMMMG( % 7' $ FOREHIRXQGGRQSIH
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YRJ 0 RAGI0 RXOUWRBOUHHVIGRBDIG PIRQRU W P LAORQFRP SIHGW SUP DY GHR KLIKHUUHQED \DBY DG UHQEDHDAMG
VHYLEHV/ U+ LIKHLII URW SUR WRQ UHQIED DB DG UHBCUHIIMG VAYLFHV BYHOHY SDV® RINVAE P LARQKLIKHMHIQ DQG 0P LQMADIYHH SHOHY BAKEMGLO
DOLCRUDHIQSUHE LGFRP HR PIRQRU R P LARQLQ

7KH IRBZ 1Q) \BE®! \iXP P DU BV \ HOUWR\ HOUJ URXOV |RU HIFK UHYHOH DG JURW SIRIWFDMIRY  LGARP H URP RSHIDARQY SIHWM  L(FRPH DG RWHU \HBRMG
LQRP DIRQ
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$ YHIIHP RONOD VRSO, IHGLY FOBXDME GYIGQ) WHDHDIH/R P ROND UQIOWAYHAVE, WHFRWR UHQBCHTXSP HOVRUKH

3HIRGHG XM DIRQLYFIBXOMGE. GYIAQ) WHFRWR UQICHTXSP HOWRQUINE WHVRBOFRWR UHQIBCHTXSP W FOGQ) G2 HIXSP HQNQHQRY DG OFFHIRLY HTXLSP HAG YHIDIHXU] DIRQ | RUWH
SHIRGLYFOBXMAGXMQ) WHDHIDIHP RON HIGFRAWVR \KH HOW

$ YHIDIHP RQNO UQEODMLYFOBXDMGE AYIGQ) WHDHDIH/R P RQKO UHQBOHYHXHVE, WHFRWR UHQIBCHTXSP HYWRQUHWRHSHIRG

* XUQ) WH\ HIUHGG' HRP B \WH FOBXDIRY | RUS GUMG ( %07" $ Z Dv DONMAG R LOFOIGH RCH WP HWDOLRIRD FRUV DMIEXAG W CFTXAMNRY GLYHUYMUH DG LA UDIRO UHIDAG CRAMMAY ) RU
FRP SDTEHAW WHWIQLRIRQFRIVIGRXWMGOAUQ)  Z HHIGFOG-GLQWHS GYMWNG( %7' $ FOBXOMRQIRAWH\ HIUHQGHG' HAHP BHU




0 FE®I0 RV JURW SRIWRJ LCRHDHG P LR RU R PIAORY ) RUWH\HUHGG' HRPBEU FRP SDUHG R WH \ HUHGHS
' HPBEU

t * LRW3 LR MR 5 HMIO5 HYHXHY + 5 HJBDUWAYHOMY LGRWHDHG PIMRQ RJ  GHW  KUKHJDHIIHUWQEDHIXNSP HONRQUDADG  KUIKHJ
D/HIJHP RQKO UQEODM/LQ $VDSHAQWHR BDEOWHOGY GBHADIRQZDY OB QOB UASHRAYHD DG RMHJGLHRWVRIV
ZHH 1 DB 19 Z KIFK UAKGHG LQ JURW P DJLQ SHRHQIH R Q FRPSIEW 1O 7 KH KLIKHUUWHQEDUWAYHAH OOG
®Z HUUQECP DILQ/UAKEMELOIURK SUR IR UHQEDUHYHHY LGRUDIQ) PIRQRU R P LARQLQ

t * LRW 3R IMRQ 5 HME0S5 HIWS 6HYIFHY + 5 HUEDUHIAG HYLFHY UAYHDHY LGRBDHS PLORY RU FRP G \R 0 RMR WHH \HYEH

UAYHOKHY DUH QHI RADAG Z L\ \WHLQWIOBDVH DQG DUHUHRI Q) HG RO DML KWICHEDMY Z LW \KH DARFDMG FRAVRYHWHLQUWIOMP R WHBDH 7 KHIGFUDH
1Q UHQUBDUHIAG VHLYLFHY UHYHKHY Z DY SUP DO DMIEXEG!\R KLIKHUDP RMY DARQR P RXOUEXGEQ) GHIVHY 05 UMD GHIVHY DOG G\P CO@H UYHOMY
DG LQRBDHG GHIYHY DQG UHMDGHIYHY UYHOMY DABRMIEGIS\RIIH 7 KHKLIKHJUHYHOAH DFFRP SDQHG By KLIKHUJURW P DU LQ SHAHQIHR 1Q
FRPSIBGWR  1Q UAKGRGIQUOQEDHDM HYIFH/JWRWVSRIWFUDIQ)  PIORQRU  \R P LEROLO

t * LRW3 LR IMRQ 600GV + 606V UYHHY LGRUDHS PUIRQ RJ  OCHWRKUIKHIXHGOGQE HIXSP HOMDBY 7 KHKLIKHIMDBY BYHHY DG KLIKHJ
JIRWP DIIQ/R Q FRPIUGEWR 1O UAXEMG LOVOBY JURW SUR NGRS DI PRQRU R P LAORQLO 60BVRAXU
URAMCHD DvDCRIP DOSDWR 0 REBI0 RX@UY WHECEMCHY KRZ HYHJ WHH\DBY FDQ | OFWDM I URP - SHIRGWR SHIRG G-5HIAQ) RY PR HJBTXLP HOV
HIXSP HQADDMAMN DOG I XQAQ)

YRU 0 REBI0 ROV \HIXY OQG D LQMWDAYH H SHOAV LGFUDHG PR RU R PIAR) SUPDU® GH\R P AR KLIKHJDIBDAG
FRISRIDMH SHOAV LGFUDHGHP SR H\DDUH/DQGEHH IWRWVRBDY PR DG P LARQKWKHUP DAY DOGOEP LQWMDAHFRW FRP STBHG\R
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756 SHYHBRVJRWSRIWRU  IGRWDHS ~ PIIRQRJ R PLORY ) ROWH\ HIUHG-G' HHP BHU FRP SHGWR\WH\ HIUHQGHG' HHP BHU

t * LRW3WRIMRQ 5 HOEOE HYHXHV+ 5 HOEDWHXVIGRMDHS ~ PIARQRU R P LARY Z W G-BUHADIRQH SHOH LGRBDIQ) PLORQ RJ
DGRMHUGURAVRIVLGFRUDIQ)  PIARQ RU  UAXGMY LQOQLGRIDHLQIURW SUR IMRQ UHQEDUHYHOMYR PIRQRU O  FARPSIHG

W $VDSHAQWHR WQEOWHXGY GBUADNROZDY DG QOB WSHAHD DGRMHUAUAWRIVZDY 1Q FRPSIBG
W 10 Z KIFK UAKEMG LQ JURW P DLIILQ SHHQBIH R 1Q FRPSHG\R 1O 7 KH UHQEDUHYHGV LGRUDHZ DVGHWR. KUKHU
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JRU 756 5HYHBRIV\HIY DOGOP IQWMDYHH S-OAVIGRUDHS  PIARQRU  \R PIEAR) SUPDUO GHWR P LARQKLIKHDIRFDMS FRER DM
H SHOA/DGMIGUDHR P LARQLOP DUNAMY DQGOEP LQMADIYHH SHOHY FRP SOFG\R
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FRYHIDON 1Q \WWH &RP S0 1V UYRVMQ) @V R FUHEWDOG VHIRU QRM/ DG \WH &RP SO0 1V CEAN \R P HAM XM FOSABDH SHIEVMUH DG Z RINGQ . FEBABDUHTXLLAP HOV
0 DQIHP HQABHIHYH/WHH FOMRQR QRO FDWK FKOJHY LGFOQQ) VKD EDJHG FRP SHODIRY DG WDQUIRIRY FRWV LY XVH XOLQ P HDKUQ) WH &RP SDQ v FDWK DYDLDE® | RU
RSHIMRQ/ DG SHIRP DFHR WHERP SIQ %4HFDXAVHP DI HP HQWVLQB/S GMMAMG( %4 7' $ XVH XOWHE&RP SDQ - EHIHYHVIWIQMHIRLY Z LODOR | LQG$ GWMME( % 7' $ XVHXC
LQHYDODMY WH&RP SDQ VSHIRWP DIFH

$ONVMG (%7' $ WKRXE QRABH FROUGHIG LQ DRIMRQ RUDY D \KEVIAM | RUGHALGFRP H FDK 182 V' RURKHUFRORICDMG LGFRP H RUFDK | GZ. @D SUSDBG 1O
CFFREDFHZ W * $$3 RUD/DP HDXHR \WH &RP SDQ IV SUR MIELOW RUCTXAW  $ GMVIKG (%7" $ 1V QRAIQ CFFRUEIGRH Z IW RUDQ DOMCDAYH IRU* $$3 DGP D BH
QMNP QRY* $$3 PHDXUWXHGE RMUFRP SOQHY SQINH(%7' $ ZKIFKPD EHXVHGE RKHUFRP SIQHY RULQHARY $ GMMAMG (%7' $ GRAV QRALGFOGH
\KDUH EDHG FRP SHODIRQ FKOLIHY DG WDQLRAIRO PRIV 7 KH&RP SO0 EHIHYH/WDYS GMMAMG( % 7" $ VR TP G XVHIQWDMNERHYQRAM GRADTR \WH P RXQIVDARADMS
Z 1\ \WH &RP SDQ IV UAXOVR  RSHIDARQY DV GAMP LQHG LQ DFFREDIFHZ W * $$ 3 DOG GRY QRATFRXDMD WH GRADORDK |67, Q DEAWR) RMHUFRP SDQH/P D GRAKH
SAMMG( %7 $ RUPD XHRMUGRQ* $$3 P HDXUY TP MY \WHXHXTHVR $ GHVAG( %7' $ IRISKBRH/R FRP SOINRY 7 KH&RP SO0 IV SUAHIBIROR $ GWIMG
(%7 $ \KRXT QRAEH FRONKHS D DQLQ HHIH WDARH &R S0 Z LAQRAGRXUH SHOH/WDATUHWH\LP H D/ RUMP LOUVR WH DEWVF HON LOWMLY SUAVHOBIRY 7 KHH RUA
$OMMG( % 7" $ WRXGRID EHXHER HDODMWHERP SIQ WVUAXOVR RSHDIRVLQFRMGAIR)Z W WHFRURSRIAQ) * $$3 P HDXUWY 7KH&RP SO FRP SHODM/IRU
WH QP LIRY/R $ ONVMG (%7' $ B WDLQ) XSRO* $$3 WAXOV\R JOQ D FARP SBIMSIFMHR WH&RP SIQ WV SHIRP DIFH - 94HFDAHS GMWAG (%7 $ LVDQRQ* $$3
ILQDGADOP HDKUH DVGHIGHG B WH6( & \WH&RP SIQ LFOGH/ LQWH\BEGY EHBZ. WHFRGFLAIDIRYVR $ GWVIMG (%7 $ \R\WHP RMWAUR® FRP SOIE®! | LCDQRDOP HDXUA/
FOBX MG DG UMM LQOFFREDFHZ W $$ 3

5 HROAMDARQR 1 HVQFRP HR$ KM (% 7' $

GRUULP RQVIQWRAD0/ <D GG HPEU

1 HAGFRP H
SWRYIMRQI RULGFRP H\E] H/
, QMW SHOH
" FBUHADNRQ OGP RMY DIRY
(%7 $
,P S0P HOAR WHQIBCDWHV 2 2 2 2
6KOUH EDHGARP SHODIRD
7 UIQRMRQFRAV 2 2 2
$OAVME( %7 $
$OMMG( % 7' $ PDULQ




5 HFROAGDARQR $ GRVMG (% 7" $ VR1 HARDWK 3LRIG-GE\ 2 SHDMY $ PAYMEY

GRUULP RQVIQWRAD0/ < @G HPEU

$SOMMMG( %7 $

QMMVENG

,GFRP H\EF H/SDIG QHAR U4 XQB/UHFHYHG
* DORQVDBIR XVHEUHQBCHTXLSP HQVY
) RHJQPAUMA H ROJHARW JOQ
$ P RMY DARQR G-EWMMOFHFRWV
&KOQHLQRHVEIQ DWHIV DG ACEL MY

$ FFRXQNVUFHYTE®! QW

3USDGH SHOH/DUGRM-UDAHN

$ FFRXQVSD. [CEGIDQGRM-UICELOMNY

" HHWGLGRP H
1 DK SIRMGHGE. RSHD) CRIWY

SANMMG( %7 $ LVGHILCHE DY GHAGRRP HEH RIHLQMIAWY SHOH SURVIMRQI RUGFRRP HVN B/ G-BUHADIRQ [P RWY DIRQ GRQ FDWK [P SOLP HONFRWV DG \KDUH EDHG FRP SHOWDIRQ
$ANMS( %7 $ PDJILQLYFIBXDMSD/S GAMMG( % 7' $ AYIGGE \RNOUHYHXHY I RIWHSHIRG

7 UDQUERNRQ RN L GFOIGH DFTXMWRQ DG G YH ANMUHUHTIAG B0 DCDQG SUR HMRQO! HV DG RMHUFRIVAGHALLLE \RWHHWIQLRNRQY

$OMMG( %7 $ LVDARP SRHMAR & R UMMRLYH | LDGRDOFRYHIION | RAWH & RP SO0 IV XQHPXUHG & UHAVY CAAW \WH 1 RM3XURKDHS JUHP HQVBHIHY'  6HIRU
1 RWDQG6HIH( 6HIRUL RM/ DVGH LGHEDOGP RIHIX® GAAIEHGXQAHUWHKHDAQ) 3 WP 0 DIIHP HOAY' VAXWIRQDQGS DOMYVR ) LDCADOE RIBWRQ OGS HAXOWVR
2 SHDIRY / ITX.AW DQG&CBANCE HRXUAH 7 KRVHLOMKP HVFRQEIQ! LDADCFARYHIQVUATXLUQ) \WHERP S \R GRW

t

3HP IMHERQRICDMS) 1 H3&KOIHERYHIDIHS DMR DvGH LGHE LOWH & UHAVY DN DG WWH L RM3XUKDHS JUHP HWDY GH LGHE DOG P RUHIX@ GHAUEHS
XQEHWHKHDEQ) 3, WP 0 DQDIHP HOAV' WAXAMRQDQGS OOMYVR ) LDGADDR RBURQ OO 5 HXWR 2 SHDARY / LTXGW DQG &DEMIO HRXUA LOWKY
0' $ RSOMMG(%7' $ DVGHLIGHEIQWHEUHAVY CAMN DOGWH1 RM3XUAKDHS JUHP HQWRI L[ HSFKDWHYDVR \WHHIGR 0O | WAIOTXOWAAR EHOW
WR R SWHHPEU WHORMIODIRZD/  \R

3HP IVWH&RQRIEDMG/ HHIIHS DR R [ XQEHE GHEWDY GHIGHE LQWH & UWHAVY CAMI DG WH 1 RM3XUKDHS JUHP HOMRS GWAG( % 7' $ DATD WP H
OUQ DY SHIFGR IRUFRQFHMHTDOWYAREHIUDMMID \R  $W HRHPBEU WHORMODIRZD/ R

$W HHPBEU WHE&RP S0 Z DVIQFRP SIDFHZ W HIFK R WHH O RBP HUMRGHS FRYHIDQNV 7 KHUH DUH QR DOMNALSDAG WHIB/ \WDAKH&RP SDQ. LV LY DHR
\WDAZ RX@ LQAFDM QRQ FRP SIDGFH Z WK \KHAH FRYHIDON WRXIK LI QULFDQAGHMIR IDARQ LQ RXUI LCDGRDDSHIRIP DFH FRXE LP SCRAWH &RP SIQ VCELOW \R FRP SO Z W
WHHFRYHIDOV



[ ITXIAW DQG & DEIVICE HRXURHY

7KH&RP SIQ WV U-QEDEXMGHWAY DUH FOSABOLQAQUYH DG JHH DMV QUUFDQNVDK |GZ V. &DK IGZVIRUWWHERP SI) 1Q DVFRPSIBG\R  OH\KP P DU HG
DVIRGBZ V

&DK) GZVIURP 2 SHDAMY) $ PAMWH/ 7 KH&RP S3Q v RSHDIRY/ SIRGHE (HWFDK 1BZ R PLARQIRJ DVARP SDHG W PLIAIROLQ 7KH
FRP SOUIE®I (HAVFDWK SIRMGHG B RSHIDAY) CRMMWAY Z DV SUP DU WH UAXOWR - &Z HIGH HUHS LGARP HWS HY DG LGRHDVHG JDQRQVBBIRE XVHS BHQCHTXLSP HQVSDA® RIVAA
B KUIKHJGH HIHGLGARP H DG RMHUEDDIOAH KHHADQI HY

&DWK) GZVILRP , QYHIQ) $ FAYMEY 1 FAFDK XVHGLOLQYHXY CRIVMNA/Z D/ PIIRQIRU  DVFRP SIUG\R P LARQLQ 7KH PLEOR)
GFRUDHIQQHADK XVHGZ DV SUP DD GH\R \WH P LARQOFHOMMROR ' RLUIQBESIFHONG. WKH/AR* RIQ SDM® RIVAR P LARQKLIKHISXUKDHV R
WHQBCHTXSP HOAQ

&DWK) GZ VIR ) LODGAQ) $ PAYMEY 1 IAFDK XML LDGAQ) CRAYMEVZ D/ P LARQLQ FRP SIWG\R GHAVFDK SIRNG-GR P LARQLQ 7KH
FKOQHIQHNDK GAUQ Z D/SUP DUO GHW BHEAEHEERURZ LV X@EUEDIN VR FUEWIIE (RMSXUFKDHDIUHP HOV DAWHERIRZ IQIVIQ Z HHWHUAKXOWR
IXQAQ WH' RLIQBESTFHOXG. WHKHY/\R* R FDXAOMMRYY DGG WH P LAIRQ SUCASDOSD P HAR 6HIHV & VHIRUGRAV 1O FRP SOUHG \R \WH GNERIRZ LIV
XQEHNHERMSXUADHDI BHP HIAQ

6LIQU LECQAFCSABDH SHIEVMUAY DUH UTXUG R P OQEQ DG JURZ. \WH &RP SO0 IV UQEDDAHV * XUQ) \WH @XRUH HOY WH &RP SDQ KDV | LQORHG W Z RINGY
FOBA\BOD0G FOSMIOH SHOEWMUH WXL HOVWURKIK FDK 1BZ VIURP. RSHIDIRQY SURFHHRYIURP WH\DBIR UHQIBCHTXLSP HOADGG | URP ERURZ LIV 6 DBV RAPXAUURAMEHD DVD
(RUP DOSDWR WHE&RP SDQ TV UHQICEXMCHAAY  + RZ HYHU \HAH\OBY FDQI ORMDMI P SHIRG\R SHIRG G-5HAQ) RQPAMRP HUBTXWP HOVDXGIXQAQ  $ GRRAIK WHGHA
SIRHG/UFHYHGIURP \DBVP D |OFRMDMIURP SHIRG\R SHIRG WH&RP SO0 EHIHYHYIWATX.GW Z L@QRAEHDEHYHD 1P STRAGIURP BZ HADBVIQDD JLYHD\ HOUBHFDAH
DABHDHYHY KDY \H CELOW \R LQPU-DVH W EDQN ERURZ LIV R I HUDGAWREOGRMY DG FRQHYH W FDK LOWHIXMUHE, UHSKAQI \WHDP RXQAR FDWK VKAV SXURKD/H UHQAC
HIXLSP HWSD. AYIGHIE/ RUBBXUKDHWHERP SO0 IVFRP P ROWEAN

$VWHIRTZ 1Q) \IEGI QAW FDK IGZ SIRMGHGE RSHDNY CRIMWAY BQG SUIRAHHGY T URP \DBV R XVHG WHQEICHTXLSP HQAKDYH BHHQ J UHDMUWERQ UHQEIDHTXLSP HA
SXUKDHY RYHWH SDXAKUHH\ HOLY

) XQAQ) R 5 HQEGE WHY LIRZ W

P RXQNLQWRAD/ <HU @G HRPBEU 7KUHH<HU
7RIY

&DK SIRNGGE RSHDMY R/
SURRHHOYI URP \DBVR XVHG UHQEBCHNASP HW
&DWK DYDDEGH RISXUKDHR UHQBCHIXSP HOW

SXUKDH/R WQIECHTXLSP HOV
&DWK DYDDEGH RIRKHISKERHY

, QIEAWRQ\R LFUHDIQ) WUHQBCDAHN WHERP SDQ KDVSHIRGFI® P DEHIFIXAMMRY/R EXMCHAMYDQGEMHVDAHN ' XUQ) \WH\ HIUHGG' HRH-P BHU

WHERP SI) WIQLRMS DARICR P LARQIQIFNXMUWRQUADMG FRIV 7 KHHZ HHQR OFDXAMMR/R BXMCHAHY/FRP SBIMG GUQ) 7KH&RP SIQ KOGRM-UFCSMIC
H SHIEVMUAI RUSURSHW SOQADQGHIXSP HOMR P LAORQLQ PIRQIQ) OB P LAORQLO DG KDV XVHG FDWK R SURYLGH UM QR WAKDUHKRTHY
IQWHIRP R FDK AYIGH/ 7KH&RP SIQ SOIG FDK AYIGHD/R P LARY P LARQ G P LARQLQWH\ HY HIG-G' HAHP BHU DG
UASHRARYHD

7KH&RP SO KDVLQ\KH SDWP DEHSXUKDHVR \KDWWR IWFRP P ROVEAN 1 URP \IP H\R WP HIQRYHUWH FRXQMUP DINHV1 $6' $4  WIQORAIRYY \MURXIK SUYDMD
GHRIDAG @UJH EGAN WDQLRAIRYY DOG WURKIK D \KDUH WHBXUKDH SO 1Q FREXFHZ MM 5X® E R \WH 6HRXUMAY ( [ AOQIHS PAR QXXM \WH
&RP S VIRDGR ' LHARLYDARRU H3WHERP SDQ R WHEXUKDH \KOW/R \WHERP SI) VRANBEQ) FRP P RQWEBN WH25 FEXUKDH3MY 7 KHDP RXQNIG

WP HR \WH\SHALLE U-BXUFKDHY DUH \MEMAMR SUYDIAQ) P DNHAFRQAMRYY DSSTAIEG G DO HOWV OOG RKHUICRRLY LGFOGQ) P DDIHP HOW GVAHIRD $ @WKDLY
WBXUKDHEE! WH&RP SO0 DUH FOGRHBIG DOG WMGHS\R \WHWEMYR  DAKRU] HE EXVKQMKHG KDBVR FARP P RQWEAN 7 KHHFDQ EHCR DAKUIDFHWDADD. DAKRU] H\KDUWA/
Z LODEH UHSXURKDHG 006 \WH BEXUADH SIRILP PO EHP RALLHG H WOEHG RAMP (DAG B, \WHIRDGR * LHARY DADY WP H  7KHHZ HH QR WDBWR FRP P RO RN
WBXUKDHS GAUQ) WH \HYH P RQMY HIGG ' HRHP BHU DG $VR ' HHPEU KDWY UHP Q DXARRU HG | RU WEXURKDH XQGHUWH
5 HEXUKDH3 @0



8 QUHRXUHG5 HYROLQ) / IGHVR &UHAW

2Q-X0 WH&RP SIQ HQMHG LQR DO CP HYGHS DG UKBIMG FUAMD UHHP HOWZ BN YOONR $PHIFD 1 $ DV$ GP LQMDAYHS JHOABZ 1Q) / LCGH/ HGHU/ &
, \WXHUDQG GG DG RMHUGEHY TP HG\WHHO WH&UEW AN 7KH&UHEW ROV SIRMGVIRUD P LARQXQHXUHG UYRLQ) FHEWIAMN ZKFKPD EH
IXUKHULGRUDHG \R PIARQE D33Q) RHRUP RHWIGKH/R \MP GDQV DGRULGRSDICQ) WH DIJUIDM UYROLQ) FRP P W HQNV  Z KIFK LFOGV D P LORY
\KEQP IWRUWH MMXOGRHR VBEE. GWHYR FUHAVWG D P LARQ\KEQP MR\ LQIQCH GOV 7 KH SURFHHBYR \KH & UHEW CAQIV DU DYDLOEGIR BHXVHG | RUJHHIC
FRBRIDMSXUERAY [(FOGQ) SHP IMKGIFDAMMRY 7 KH&UHAVY CAMI SHP IWWHERP SO VH MY LQE-BAEHVAR UP 0Q Z KIFK LFOGWHE&RP SIQ W P LORY
7UDKY 6ZH5 1 RMOH-XO WH&RP SO VH LMY VHIRUGRMY WKHG SXOXOQMR \WH 1 Rl 3XUAKDH DQG 3UYDM 6KHD $ JUHHP HIAZ W 3UXGHRAD, QYR HA
0 DEIHP HWV,F GDMGDV/R $ SUO D/IPHGG L \WH P LEIRQ DJJWIDM RAMDACQ) SUCASIOR CRMY IMKHG 1 RYHP BHU ZKIFK ZHHWBOGRY
1RHPEU 1L \H P LORQ DJJUIDM RAMBOAQ) SUCASIOR QRMY IMKHE 0 DK DG GHO DK O%G UL WH P LQIRQ DJJWIDM
RAMBOAQ) SUGASDOR QRAVIKHG-XCH DGGH-XH ,QDEIAMRY WHERP ST P D LPXUDGAMWR DOHIRUQRMLQG-BMEHN QDO DI W DMIP RQARA
RH FHG P LARY 7KH&UHAVY CAON P DMV RQ-XO DG UHSOAHG WH &RP SO0 v SURU P LOIRQ FU-GWCAMN M0 DFK ZONYONR
$PHIFD 1 $ DVDIHAD/CP HIGG $ @REQIDIRYY/RAMBEQ) XQEHUWH SURUFHEWIAMY D/R WHEMR WH&UWEW CAON Z HHWIDREGE \WH&UEW CROV RQ
-XO

2 Q% XIXW WHERP SO HOMMHGLQR DO TP HIGHE D06 UMBIMG & UHAVY CALAMY/ HIWLE JUHP HOADQGD&UHAW LGH1 RMIQIDYRUR 0 8) * 8 QROYIN 1 $
Z KIFK SIRIGYVIRUD P LAORQMHR FHEWIFLON UHDMG\R IWFDK P DDIHP HOWHYLFHY 262 H-5 6HYIFH) AN 7KHBZ H-5 6HYLFH) CRMONV P DMUYRQWHHIMH
R -X0 RUWHE@MWHERP SO AF-DAVAR XM HO 8)* 8 QROYIIN 1 $ | RUMWFDK P DDIHP HQWHYIFHY  7KH6Z H-5 6HYLFH) CRON UWHSORHG \WHERP SIQ IV

SURJ P LARQVZ H-5 VHYVFHICHOW AOMSDYR 0 DK

$W HHPEHU XQEUWHEBHEVY CAON DQG6Z H-S 6HYIEH) CAMN WHERP SO KIGXQHPUHG AR FUEVWKDASHP MAMRERIRZ XS\R P LARQR
ZKIFK P LORQZ D/RANBEQ) 7 KH &UHAW DALOW FRQEQY | LCDGALDOFRYHION UG \WH &RP SDQ R QRWDIDGH LGHE WP V XVHG BHBZ. QRARKHZ VH GHIGHS
KHHOQKDYHWHP HIQQ) DALIGHE\R VKA WP VIQWHS P HIG-G& UHAVY CROMNV

¥ 3HP IMKH&RQRICDMS) L H5 &KDJH&RYHIIHS5DIRR (%7' $ \RIL HSROJH/DVR \WHHGR D 1IMADOTDXBIMIVR BEHGW \KDQ W $WHHPBEU
\WHCRXYDODNR Z D/ \R

¥ 3HP MWKH& RQRIADMS/ HHHIJHS5 DIRR IXQEGGBMR( % 7' $ DADQ WP HGAUQ) DR SHIRGR | RAURRQHPXARYH I \FBOTXDIMY/ R BHI UHDMWKDO R
$W HHP BV \WHORAXDODAR Z DV \R

$W HRPEU WHERP SI) Z DVIQFRP SIOFHZ W HIFK R \WH O RUMP HMRGHS FRYHIIQN 7 KHUH DUH QR COMNALSDAGWHIB/AWDARHERP SI). LVIZ DUHR \WWDA
Z RXQBLGEFDM QRQ FRP SIDGFH Z WK WHH FRYHIION CORRXIK WL QU LFOQAGHAMIRUDIRQLQ RXUI LDGADDSHJR P DRH FRX@S LP SCRAKH & RP ST TV CELOW \R FRP SO Z W \WHH
FRYHIQWV

1 RM3 XURKDHDQG 3 UWYDMEKHD $ JUHHP HOW

2Q0 DK WHERP SI) HOAMMG LQR DQ$ P HIGHG OG5 HAMIMG 1 RIM 3XUFKDVH DQG 3UYDM 6KHD $ JUHP HOVWKH3 1 RM3XUKDHS JUHP HOV Z W 3* ,0
& 33*,0° DIGWHKRTHYR 6HINY/% DG6HIN/E 1 RAV SUMRAD LWKHE SXOKOQAR \WH3URUL 35 [P RY WH&RP SO0 DG WH RIMHUSDUNA \R \WH 1 R 3XUAKDH
$ JUHP HOV 7KH 1 RM 3XUKDHS JUHP HOADP HIGHG DQG UADIMG D05 \WKSHYHEG LQ W HOMV \WH3URUL 36 3XOXOQAR \WH3URUL 35 WHERP S IMMHG L
P LAQIRQ DJ.J W DM SUCALSOOCP RXQIAR W 6HIHV%6HIRUL RAV Z KIFK Z HHUWHBDGRQO DFK D% L P LQIRQ DJ.J I DM SUCFLSOOEP RXQAR W
6HINV& 6HIRUL R Z KIFK Z HHUSOGRO1 RHP BHU WRZ KIFK \HVMP VR \WH1 RM3XURKDHS JUHHP HQAKDTDSS®

, QDEAWRY SXYKXDQARWH 1 RM3XUAKDHS JUHP HOMKHERP SO P D DXAKRU] HWHIWXOGFHDQG\DBIR  DEAMRDOHIRUCRAY WH3 6KHD 1 R LOWHDIJWIDM
SUCASOOIP RQWR | PLARQPLQV \  WHIP RXQAR RKHUCRM/ \XAK D/WHBHINY  6HIRUL RM/OQG6HINV( 6HIRUL RMW HIFK GHIQGEHBRZ  WHDRAMBQEQ
\REHE@DAGWH@OMR MXOFHWHIR \RP DM LQFDHR HFK 6KHD 1 RMVRIMKXHG QRPRMWID  \ HOWDAMHE@MR RUWIDOMMXIFHWHIR R KDYHDQDYHIIH@H
IQWHFDHR HIFK 6KHD 1 RM\RIMKXHG R (RPRMWID  \ HOWDN\MAMHEMR RIITOMMOFHWHIR  \R B-DULQMAMWROWH XCEOG EDDFHMHBR [P WHEMWHER
DAKH DM SHUDQOP DGR KDYH\XAK RI-USDMFXTUP V' DVAKDEEHVAWRW. LOWHFDHR HIFK 6KHD 1 RMVR IMXHG 1O CFFRUEDGFHZ W \WH 1 RIM3XUADHS JUHP HOW
6KHD 1 RM/P D EHIMKHE DGR URP WP HVR WP H DAH GVFBNRO R \WH &RP SO0 WVIRDGR * LUHRRLY DG LQ WAK TP RXQVDVWHIRDGR ' IWHARYP D GAMP ICH
\XEMPNIR SURSHRRYH SXUFKDAHIA DI UH-P HOAIR SXURKDHWH 6KHD 1 R/ 7KH&RP ST Z LOVHIDWH 6KHD 1 R QUHA® R \XAK SXAKDHY 7 KHIX@HASIRHB/ R HIFK
6KHD 1 RMZ LOEHXVHELOWHP DOGHUGHAUEHGLQWKH DSSTECE®IS HIXHAVRUSXUFKDHZ LW UAGHRAR VKK 6KHD 1 R

6HIRUL RAV' XHLQ



20Q0 DK WHERP S IMMHG DG VRGBS W \WH SXURKDHY P L.RQ DJJUH DM SUCHSDOCP RXQAR 6HIH/' 1RM \WH36HIH/' 6HIRU1 RM/

SXUKOQAR\KHWIP VR WHS P HIG-G DOG5 HABAG 1 RIM3XUAKD/HDQG 3UYDMEKHDS JUHP HQVMGEDMGO0 DURK \WH? 1 RM3XUADHS JUHP HOV TP R WH&RP SIQ
3*,0 ,(F DOGWHQRAKRGHY SOV \WHIR

7KHBHIN/  6HIRUL RAVDHDQXQHPXUHG REDIDIRQR WH&RP SO0 DQG EHOULQMMXMDAD UIDMR SHUDP OGP DMHRQO DK , QMINRQKH
6HIHY'  6HIRUL RAWVLYSD CEGI WP L DO EHLQRQ) RQ6HBWP BHU DOG FRQMXQ) WHIIWURQO DK DQG6HBMPEHU R HIFK\ HOUXQIOP DX 7KH
SUGASODEDDGRH LY GAH Z KHD \WH QR P DMUHRQ0 DK 7KHIX@ASRAHG/IURP WHBHIHY' 6HIRUL RWZ HHXHGWR SD RI WHERPSI IV PLARY
6HINVI6HIRUL RV $W HAHP BHU \WHSUIGRSDCEDDIFHRAMBAQ) XQEHMWHBEHIH  6HIRUL RM/Z D/ P LARD

6HIRUL RAV' XHLQ

2Q-XH WHERP S0 IMMH-G DG \RG\WR WHSXAOHY P LR DIJW-IDM SUCASIOP RQAR BHIHV( 1 RM/ WH 6HIV( 1 RM/  SXUXDQAR
WH\MP VR \WHS P HIGHG OG5 FWEIMG 1 RM3XUAKDHDGG 3UYDMEKHD $ JUHP HWGEDMG0 DK WH? 1 RM3XUKDHS JUHP HQV PR WHERP SO 3*,0 ,(F
DOGWHRMRTHY SOV \WHIR

7KHBHIHY( 6HIRUL R DUH DO XQHXUG REDIDIRQR \WH&RP SIQ DQG BHOULQMMAMDAD UDM R SHUDP OGP DMUHRQ-XH , QMHINRQ \WH
6HIHV( 6HIRUL RAW LV SD CEGI \HP L DQQOD BIIQRQ) RQ' HAHPBHU D06 FROMMQ) WHIDOWURQ-XQH 006" HAPEHU R HIRK\ HOUXQMOP DMUW  7KH
SUGASOOEDIFH LY GHZ KHQWWH CRMYP DMUHRQ-XQH 7KHIX@QBRAHB/ 1 URP \WHBHINY( 6HIRUL RMVZ HHXHGWR SD. GRZ Q\WWH&RP SOQ v FUHEWCA.MN
$W HHPEHU WHSUIGA SDOEDDIFHRXMBRAQ) XQAHMHGHIHY( 6HIRUL RAW/Z DY P LARY

$ P RQY RKHJUAXMPNRYY \WH 1 RM 3XURKDHS JUWHP HQVZ KIFK KDV \KSHYHEHG LQ LW HQWH WH 3URU1 3% XQEHUZ KIFK WH6HIH/ & 6HQRUL RMY 6HIHY' 6HQRJ
1 RW DG 6HIHY (| 6HARJ1 RV Z HHVRG FRQELQY | LADEHDORRYH DOV UHNXAUIQ) WH&RP ST W (RW DIDCH LCHS WP V XVHG BEHBZ. (RARKHZ VH GH LCHS KHIHQ KDYH \WH
P HXQQ) DMIQGHGVR KK WP VIQWH 1 RM3XUKDHS JUHP HQWV

¥ 3HP MIKH & RQRIADMS) L H5 &KDJH&RYHDIHS5DIRR (%7 $ DVGHIQHE LQWH 1 RM3XUKDHS JUH HFOVR 1L HG FKDUH/D/R WHHGR DR 1MVAC
TXDIMMR EHGW\KDD W SWHHP B \KHCRXDODNR Z D/ R

¥ 3HP MKH &RORICDMS / HHHDIH5 DR R IXQE-GC GBEMR (%7' $ DY GHLCQHS 1O WH 1 RM 3XUKDH $ JUHP HQVDADR WPH GAUQ) D) SHIRGR IRU
FRQHRARYH TXDIMY/\R BHJ UDMWKDD W SWHHP B \KHCRXDODNR Z D/ R
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FRYHIQWV

$ GHRXIK QR DWXUDGFH FDQ EHJILYHD WH&RP SO0 EHIHYHY IV LOFRQMKH R EH CEGIWR G-I RMDM JHHIDOEDON QHVR - FUHAWIGE MKHVHIRUGRMY DGHDOM\R P HAA
FOBABDUHTXLP HOV QRARKHZ VH P HAR, RSHIDARDOFDK | BZ V DG SURFHHBY 1URP VDBV R UWHQBDHIXASP HQV ) XUWHIP RUH \WH &RP SO BHIHYHY MKDY WH | LQDGADC
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7KH&RP SIQ EHIHYHY WDAW GHHBY/| RUZ RING) FDSABOD0G FEBABOH SHIBWWUHA/ MURKIK DQG EH RIG Z L@EH DENDOMD PHAR RSHDMY FDK G2 SRAHHBY
IURP WH\OBIR UHQBICHTXLSP HQMOGE EDQN ERURZ LQIV

3ODHWHWHERP SDQ VERQRIEDAMG6WBM HOVR &DK) GZVRQSIIH  IRUDP RHGHBBGE SUAHRBMROR \WH\RXUAH/DQGXVH/R WH&RP SDQ VDK

& UMFDCS FFRXQWQ) 3RIFLHY

7KH&RP SO SUHSDUAY IW FRQRICDMG | LDGADOWBAP HQVIQDFFREFHZ W * $$3 $ WP POV R WHERP SOQ 1V MJIQI LFDQATAFRXQIY) SRIAHVOHIQLRM R
WH &RP S0 IV FRORIEDMS | LOGADOMBM HOV 7KH&RP SO GHMIP LGHG LW FUMFDOCFFRRXQIY) SRIALHY B\ FRUGHIQ) WRVH SRIAH/ \WDAIQYRYH \WH P RIAFRP SB RU
\XEVIRAYH DAXP SINRQY HXP DAL DQG RUMGIHP HQW 0 DMUDCRKDQIHY LOWMHH DAXP SIRQY HANP Db/ RUMGI P HIIV FRXTS KDYH\WH SRMIMIOR KDYHD P DMUDOLP SCRARQ\KH
&RP S VI LOGADOUAKXAV 7 KH&RP S KDVIGHQNHGEHBZ. \WHOFFRXQIY) SRIAH/\AKDAEHTHYH/FRXTG SRMNIDD KDYHDP DMIDOP SCRARQRSHDI WXV DRKDQIH
LQDWKP SINRD MNP DMDQG RUMGIP HIZ HHVR RFXU

" FBUHADARYD 7 KHHANP DIMG XVH XODYHY DG HANP DIMG UMGD0YDOHY XVHG | RUUHIBCHTXSP HOADHEDHEROWH&RP SO0 VH SHIHFHDARWHHRERP IF XVH XGD H
DQG\OBIYDOHR [IWSIRGEN $ GIURTD \WRWHH WA RUP DIRQLY SXECF® D/DMEG! WHERP S DOR FRP SOUAVIWG-SUHADIRQ SRIFHAR RKHUFRP SIQHYZ W MP LOU
UHQEOSURGFW!| RUBDRIEGHY

7 KH QYHY DG WMGDOYDOH/ R UHEDHTXLSP HADUH KB SHIRGF HYDODIRD ) RUP RSX@UHNSP HOVH \MIDO| CRRY VR FRMGHUP D LQFOGH EXADH QRA
P WG AOQH/IQGIMDIRY BIXDIRYY EXAEQ) FRI GFOCSHP WY DIG\WKSSO RUGP 06, QMO0 CRRLYI RUP RXOWP D LGFOGH EXWIHQRATP IG\R FKOQIH
LQHIXSP HIWSHAL LFDIRY FRIGWRQR HIXLSP HOWRUP DQMIFH SRIFHY ) RUHBRAURQE WAAKTXLSP HQAH \MCDO CRRY AR FRMGHUP D LGFOGH EXVWDUIH QRATP LKG\R
\WAKQRERI LFDODGYDRY FKDQIHY LQ P DX CRMUBH VHIDQ) SUFHY OQG \WKSSO RUGPOGG , QMDD CRRLY | RUHBRARQE \WAHTXLSP HOAP D LFOGH EXDLH QRACP WG \R
FKDQIH LQ HIXLSP HYMSHALFDIRYY FROGUMRQ R HIXSP HOWRUP DQMDQFH SRIFHY ) RUGIXG DJG VRIS FRQEGP HOMBONY 0GG ER KV H MDD CRRY \R FRUGUP D
LFOIGH EXWIHQRAMIP WG \R. FKDQIHVLQ) HEH.DODE 6\BM GIMVDMRY \WHWSHVR P DAUDY WRUHG DQG WH I BINHER R P RYHP HWDG XA , QMID0 CRALY | RUGTXG DG
\RIGFRQELCP HOAMIONVDQGER H/P D LGFOGH BXVIHCQRAP DGR FKOQIHLQHTXSP HYNSHALLFDIRQY DG P DQMDGFHSRIAHY

7R\KHH \WOAKDAKHXH XODYH/R DR RAUUHBCHIXSP HWZ HHWR GRUDHRIGRBDHE. RH\ HU\WH&RP SDQ. HWP DAV WH DQQXOOG-SUHADIRQH SHOHZ RXTS
(FUDHRUGFUDHE DSSIR IPDMY  PLAIRY | \KHHXP DMG UAMGOOYDOH/R DOR RXUBHIBOHTXSP HOAZ HM\R FKOQIHRHSHIAHQEH SRIQMKH&RP SIQ. HWP DAY
\WH DQQMOG-BUHFADIRQH SHOHZ RX@G AOYHE 5SS IPDMD  PLARY $Q FKOQIHY LQ G-BUIHADIRY H SHOH DY D BAXO\R D FKOQIH LQ XVH XOMYH/ RUUMGTOYDOHY
Z RXTS XN D SURSRMR DO GFU-DHRUGHFUHDHLQWHJ URW SUR VWKHERP S0 Z RXGE WHFRIQ] HXSRQWH XGNP DMVDBIR WHHTXLSP HQV

0 DOMDQRH UHBOIU DG UH XUENKP HOW 0 DLQMIDIRH DG WSO DUHH SHOHS DVIGRXUMG 7 KH GLHAWP DAMIDODGG GERUFRWR YOOH DEGHG DEAURQY RUP DNMU
U XUENKP HOAR P REX@UEXIQRQIV DU FOSAB HS R WH H VWAKH UH XUELVKP HWLIQULFDQ® LP SURYHY \WH TXOMY DQG DEGY YOOH RUM H VR WH HIXSP HOW - XGIP HOALY
LQRYHS DV\R Z KHQ WHH FRWV \KRXQB EH FCBAB) HG 7 KH &RP SO0 v SRIFALHY (DURZ ® QP IWKH FSMDT DARQ R YOOXH DEGHS WP VAR \VGHAL LE DEAMRQY KA DV SRS
WRLIH R | LFH FROHMRYY UAMRRP V G DIy DQG YHRMDMRO XSG, QDEAMRY RQD P CNAUUH XUBMKP HONFRVN LCPXUHG GOUMHHIG R \WH HXIP DG XVH XORHR \WH
UHQEDHTXLSP HOVZ KIFK H MG W XVH XO@H DQG DUH VVEMPANR FHYBIQ @P VBINRQ/ DUH FLSMMT HG 7KH&RPSDQ FOSMMD HG P LGIRQ LQ H WIGHS @ H RUYDDH DG
WXENP HOVIQ  &KOIHVIQWHHSRIFHARH SHOHWKHHFRIVDYLQRXUHG FRXTS P SCRAKHERP SO0 VI QDGR DOUAKIV

$FTXIMMRQ $ FFRXQAQ)  7KH &RP SOQ. KDV P DGH CFTXMURY R EXMGHAHY 1Q \KH SDINDQG WFRBY \WH DWHV CFTXLHG DQG CCEMMY DRXP H3 EDHG RQ \WHU
UASHRRYHI DUYDOHYDARHEMR DFDAMIRY / RY QYHEDAHN SUP DU® BHEOHTXSP HW JRREZ LODGE RMHULQBC) LEG DAV IHIHITD U-SUAHAKH U HAVRP SRHOV
R WH&RP SIQ VOFDXAVMRY * HAP LQQ) \WHI DLUYDOHR WH DIV DG QR DFTXIUHS FOQ EHMGI P HBOLQ (DMUH DG FOQLOYRYHWHXVHR \LI QU LFDQAAANP DMVDOG
DAXP SWRQ/ 5 HBCHRXSP HAY YDOHE XM LQ) HWHUD FRWVP DUNHNRULGARP HESSURTAK. RUDFRP BICDIRQR FHWHIQR \WHAHP HXRGY G-SHIBQ) RQWHDWHAEHQ) YOOHG
DQG \WH DDOE@NV R P ONARJLGRP HEB 7 KH LQBQILEG! DAFNV CFTXLHG DUH SUP DD FRP SUMHG R FXVIHP HJUHIMNRQKLSY QRQ FRP SHIM DIUHP HQV DQG WIEH @P HY
7KHH DVHIV D YOOHG RQ DQ H FHW HIQIQIV RULGFRP H CSSURTK EDHS RO SURWIRAG FDK 1GZV 7KH HXP DG | DU YODOHY R WHH LQIBCILE®! DAVHV UH GRAYDURXY
DAXP SWRQV CERAMIBHYHOMH JURZ \W UDA RSHIDIY P DLILQ/ SURMAMG FDK | BZ V. GVFRXQAUDMY FXWRP HJDMIMRQ UDAY WP LDOYDDHY XVH XOQYHY 06 RMHUSUIRGHRAYH
ICDGADOQ RP DIRY ; KHYCBSURSUDM \WH&RP SO0 VWP DMVR WHI QUYDOH/R DAV DQG QCELOWNAY DFTXULHG LGFOGH DAMMBGRHI URP LQE-BHIEHQARLG SOV YDODMRY
WPV * RRGZ LAY FOBXDAS D/\AMHH FHVR WHFRWAR WWH DFTXLUHG EXMQHW RHWHQHAR \WHI DUYDOHR  WH DWHIVDFTXLHG DOG \WH QCELOWAY DIKP H5 7 KHIMGIP HOV
P DEHLQGHAMP LQQJ \KHHXNP DG | LUYDOH DAL GHG R \WH DAV OFTXLUHG DvZ HID/ARHHMP DAG@ HR \MHDXHNV FOQP DAUDID P STRWWHERP SOQ W1 LQDJADOHAXWVIO
SHIRG/AMEHTXHQN



R \WWH CFIDXAMWRQWWURXI K G-BUHADINRQ DG OP RWY DNRQ DG LQ FHMEQ LOXBFHY WWURXIK P SOUP HONAKDLIHY UL \KH DWHABHRP HYLP SDUHG LQWHIXMUH $ VAVPXWHS BHBZ
ZHWXOW UMHZ |RUP SOWP HOV

,P SDLLP HAR UHQWECHTXISP HOW 7 KHFDUW QY YODHR \WHE&RP SDQ TV UHQBCHIXLSP HOAY/ LW DU HG FRINBW CFRXP XOAGG-BUHADIRY 7R \WHH WOWAYHONRU
FLURXP WBIGFHY LA FDM\KDARH FOLY Q) YDOH FOQURAEH UFRYHIG DO LP SOUP HOABRW LY BFRIQ] HG VR UHGFH \WH FOUY 1Q) YOOHWR | DUYDDH  7KH&RP SO HYDOOM/\WH
FOUY LY YOOH R UHQIEDHXASP HQATRULP SOUP HQAZ KHHYHUHYHQIV DG ALURXP \WBRHY KDYH RFFXUHG \WDAZ RX@S LQAFDAM \KH FOUY Q) YOOH P D QRAEH IX@ UFRYHIE®!
" HAMP LQQ) 10U YOOH LFOG HMP DM DG MGIP HOV BIDEQ) WH SURMRRG CHAFDK | BZ V FRUGHIQY PXUHIADGG | XWMUH P DNAFRQBURYY LFOGQ) DIRKP SR/
WODEQ) XM DARQ BQECSUAQ) WHFRQAMRQR \WHHIASP HOMAH HTXLSP HOMVH SHRMG UHP DQQ) @HDQG\OBISURFHHGY * XHWR XRHIBIQNA LOKHIHQAIQ WH YDODNRD
SURFHW DQG P ONAVFRQEMRYY WY WDRTED SRMEG! WDACRXMIDUWAXOV R RSHDMY OQG GVGRIQ) R UHQBDHTXLSP HWFRXES EH P DAIDED G HIHMADD FXUH
H SHABNRY/

,P SOULP HMR JRREZ L@DQG LOWQILEGIDWHV 7 KH&RP SIQ WV IRRE LAY QRAZP RMY HG VR H SHOH \WHERP SDQ DIVHRAYZ KHKHULY P RIH ONHD \KDD QRAKDA
WHIDUYDDH R \WH USRI XQUW GW\KDQ LW FDW LQJ TP RXQADY D EDY | RUGHMP LQQ) Z KRKHUMY GHRHADY VR FRP SBIM TXOQIBAYH LP SOUP HOADXFAP HQN 7 KHH
LP STILP HQADWHAP HW RFEXUDQRAOED RUP RUHIUNXH® Ll DO HYHARFRXY RUFLURXP WIIGFHY FKOQIH L WKH LQMIP \KDAZ RX@S LGEFDM \KDAME DV P R ONHD \WWDQ CRAKH
10U YOOH KOG WBFEHE EHBZ. W FOW LY YOOH $ SSIFDINRQ R \WH JRREZ LADLP STIUP HQADWHAP HOAUTXLEY MGIHP HOMQFOGQ) WH IGH-QIVMIFDIRQ R BRI XQW
DALIGP HOVR DAVHNV DQG ACELOMNVAR BRI XQW BXMCHY SURMRIRYY LFOGQ) AKOQIHVIQSUAQ)  UHBCDGE VOB CRAYYY DG FRWW G WP JURZ W UDRY DG GVARXQY
DM ,Q DG \WHERP SO SHURWP HE TXODMMYH DAHAP HOMMBNG) LOR FRMGHDNRQWH P DINAAYDOHR WHERP SIQ D) FKOQIHYIQP DIHP VN
SHYRQQHD WIDAM\ DQG O UHBYOQAP CRRHFRQRP LIE FRAMRYY FRIFOGQ) WDAMKH IDUYDOH R WH USRI XQW \KEWEQIDED H FHHE-G \WH UASHRAIYH BERWY XQW
FOW L) YDOH LGFOAQ) JRREZ L@

, QIQJLEGI DAV REHKDD JRREZ LQD CFTXLHG DUH AR GHE DAKHURIMP DAG | LUYDOHDAKH MR DFDAVMRY * H QWM QYHG LQIBCI LEGY DUH 0P RMY H5 RYHUWHU
H SHAMG XVH XOQYH/ Z KUBH LQEH LW @YHS LQBILEGY DUH GRACP RWHG  7KH &RP SDQ P RWLY FROBMRYY UADAMG \R \WHH DAVHN \R GHAP LCH Z KRKHU HYHON DOG
ALURP WEGFHY Z DUDOAD UMMRQ \R \WH WP DQQ) [P RMYDIRD SHIRG 7KH &RP SO WAV WHH DAV | RU SRVQIIDLP SOUP HOAMDQQOD 05 Z KHHYHU P DQIHP HY
CHMP LGHYHYHWVRUFKDQ) HYLOFLURXP \WBFHV L QA FDMWDAKHFDOW 1) YOOHP D QRABHUHFRYHIE®!

5 HYHXHUHFRIQURD

[ HDHUWHYHXH 5 HQROWYHXHY I URP RSHIDIY GDAHY DUHUHRIQ] HE RQ DAL KWIXHEDLY RHHMWHWMP R \WHGDVHI RUDDRSHDNY VHIP HQV 5 HQRCEMQIV
IRUSHIRGYH WEQ EH RQG SHIRG HYG DUH UHFRGHS Dv GH HUHG LGARP H DG DUH UHARIQ] HG LQWH SHIRG HOUHS 5 HQEDUHIMG VHYLFHY UHYHXHY DUH SUP DO DVRADMS
Z W WHBFDBE® P RXAOQUEX@Q) DG OrXG BOG VRIG FRQBIP HOABINY DG B Y DAY ) RUP RGX@UBEXA@Q) GDHY BHBDUHDWG VHYLRY UYHXHY | RUP RAILFDINRQY/
GHYHY  LQXREDARQ GMWP D@ DG UMD GHIYHY  DuH GDVH UHIMG BHFDXAH \WWH SD P HQWV DH FRUGHHG P LQP XP- GDVH SO P HOV WDADUH 0Q LOKM UDOSDWR - WH CHIRIDMS
GDHDIUHP HOAZ W \KHPXWRP HU- 7 KRVH UHYHQXHY DUH BRI Q] HS RQ D WAL KWICH EDUY RYHMWHWWP R WHODH &HIQ GDVHY DUH CAARXQMS | RUD/NDBY WSHEDHY ) RU
\KHHGDHY OBV URYHXH DG WH UHDMWS DFFRXQIV UHRHYTE®! DUH UHARIQ] HS XSRQGHIDYHY DG LOXBIANRQ R WH HIXLSP HOADQG \WH XQHIWHG LOMHAY BHFRIQ] HG RYHUMWH
GDHWP RQDEDULY Z KIFK UHXOV 1Q D FRQXBQADM R UHMUQ RQ \WH XQUHRYHIHG GDVH LOYHWR HQWV 2 \WHUUHYHRHY LGFOCH LOMIRALCARP H RQ \DBY WSH GDHY DG UHEC
LCFRP HRQI CHOW GDHY/

1 RO GDH UYHXH 606V UBYHIMH LY UFRIQ] H5 XSRQ GHIYHY DG LOABIDIR) R \KH HTXLSP HWR PP HY & HVEIQ GDHY DU CFFRXQIMG | RUDY VDBV WSH
GDAY/ ) RUWHH GDHY DBV UYHXH DQG \WH UHDIMG CFFRXQN UHAHLYDE®! D WFRIQ] H5 XSRQ GHIYHY  DQG LOANEDNRQ R \KH HIXUSP HOADGE WH XQHILGHS LQAUALY
UWHFRIQ] HE RHWHGDHWLP RQDEDMY Z KIFK UAXOVLQ DFRQUMIQADMR UMD RQ\WH XQUHFRYHIHG BDH LMW HV 7 KH&RP SIQ WSLFDD WHFRIQ] HY QRO GDH UHDAG
UAYHOH DAD SRIQAQUP HEHFDXAVHWH PXARP HUGRH/QRMP XAEHRAM FRQKP HWHEHH LWR WHERP SO0 VSURP MHGIRRGY DG VHYIFHY RUSHURP DFHREQIDIRYY DG
REMBEQ FRQUROZ KHD GHIVHY  DQG LONUEIDARY CUH FRP SBIM ) RUFRQMIFV\KDAKDYH P XQMS®! SHIRIP DFH REQIDINRQY \KH WBQORANRQ SUFH LY DEFFDMG R HIFK SHIRUP DQFH
REQI DARQLQWH FROMPNEDAHG RQWH & RP ST TV EHWAMP DMR \WHWEEERHVHIY SUFH/R HIFK QWMFNSHIRUP DQFH REQ DARQLOWKH FRQREFW 7 KH\WEIQEIRGH VHIQ)
SUFH LY WSLFDED GHMIP LGHG EDHG XSRQ WH H SHRAG FRWASONV DQ HAP DAMG P DULQ R HIFK SHIRUP DJFH REQIDIRY - XGJP HALY LQYROYHS LQ GAMP LQQ) WH SHIRWP DGFH
REQI DR/ DG WHQERH VHIQ) SUAHY 7R WH H \WACRXDOUAKOV Z HIM R GLIFUIURP \KHH HAMP DAV \WH P L) R SUR MIUHFRIQURD FRXGS FKOQIH DQG LP SCRAMKH
&RP S VI LOGADOAKV
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7KH&RP SIQ VH SRWHG\R FDK |BZ DQG | UYDOH UMN GH R FKOQIHY 1Q LQMMADRY Z WK BASHRAR LW 0% HRRUGRM GHILQ 0%
UAS-RYHY DOGIWUHAYRYQ) QCH/R FUHEW:  HIKWEG DYHDIH YOUCEG DAY DIHEDHG RQLP STHS | RZ DG DAV IQWH\ LHISFXYHDN HAHP BHU 7KHHAWP DMR 10U
YDOHR WH&RP SDQ VI L H5 UDMG-EWY EDHG RQWHERURZ 1Q) UDAV FXUHQ® DYDOEGIWR\WHERP SIQ | RUEDCN GRDQVZ LW P LOIUMP VDG DYHIIHP DMIMEY 7 KH\EE®!
EHBZ SUMAQVSUCALSOODK 1GZ VB H SHRMG DQOOCP DXUMEY UHDAG Z HIKWMG DYH.DI HLIQMWADAMY DG HMP DAGI DUYDOHI RAMH&RP S 1V
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7KH&RPSX) IRPHG D ZKR® RZ QHG &DDAEDD WBMADY 756 SHYHBR ,&F  1Q LQ FROMQANRY Z WK WH 756 CFIXMWRQ DQG D ZKR® RZGHG , QA0
WEMADY 756 5HYHIR ,QAD 3UWYDM/ P WG 1Q 7KH&RP S FRP P HIAHG \WH FRKUH R LW , GEDQ RSHIDIRY GUQ) 7KH &DQDAEND RSHDRY/ R \WH
&RP SI) \WEVPMAR | RULIQPXUWHER UMWY LH \KHSRWIELQN WD/ARH I LCDQRLOOUAXOVFRXES EHEHAKHURLUZ ROHWDQ STIUHG BHFDAHR FKOQHYILQI RHIQPXUHEA H AKOQIH
DR XD WHERP SO GRHV QRAKVH GHLIYDAYH LOWKP HOW\R KHGJH LW HFRQRP LE H SRUKUH Z W UASHRAIR DAV CCELONY DG WP FRP P WY HQWV GHRP LDMG LQ
IRMIQPAWAN ,Q WH&RP SO H SHIHIAHG P LQIP DOLP STANRQ GHAGFRP HGH\R I RLIQH KO H UDMI OFXDIRY/  $ GKRXIK WHIH FOQ EH QR DAKUIGRHY JLYHD
WHM] HR \KH& DIDADQRSHDNRYY WHERP SO GRAVRM SHRWXXUHI RULIQH FKOQIHJI DOV DG GAKAAR BHWLI QI LFEDQW

7KH&RP SO0 KDV/R GHUYDRYHI LCDQRLOCLOMKP HOMWDA SRHWHERP SO0 WM QU LFDQAP DN
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0 DRDIHP HOAKS FBRUARD , QML I0DOR ROARCRYH)) |QDOADCS HSRIAQ)

7KH&RP SO0 VP DI HP HQA UASROUEGH | RUWH SUHSDUDNRQ DG LQAI UMWY R WH FRQRICDMG | LCDGALCOWBAP HONVCBSHIUQY LORXUS QX5 FERWIBGRY) RP
. 7KHARQRIEDAG LOGADDWIAP HONZ HHSUHSDBHGLORRY RUP LW Z 1\ 8 QUMG 6\BRYJHIHIDED CFAHBWG CFFRXQIY SUCALSEV DG LQFOGHIP RQVEDHGRQP DEDIHP HO
HXP DAVOGMGIP HQV $ @RM-UILCDGADOQ RIP DERQLOWLY U-SRVKDY EHHQ SUAHQMG RQDEDUY FRQUMMZ W WHLQ RUP DARQLFOGHGLQWHI LODGADOWIAP HOV

7KH&RP SDQ VP DI HP HAY DOR UASRQUEG! RURKIEQ AL DQGP DQEQQ) DEHNOMLQMDOFRQARCRYHUI LOCADDSERWY DAKFK\MP VAHIGHEIQS XBY D
| DG G | XQEWHEHUMEY( [ FKDQIHS PR 7KH&RP SO0 P DQEQ/DM VP R LQMECDOFRQUROADAY GHLI GHGWR SURVLGH DR TE®! DRKUDFHD/AR \WH
UHICEGISUHSDUDNRQ GG SUMAQBMROR WHFRQRICDMS | LCDADOWEAP HONV DV/Z HIDAR\D HIXDE DAV URP. XQDAKRU HGE XVHRUAMERIMRD

7KH&RP SIQ WM WP R LQMIDOFRQNRORYHUI LOCADOWERMGY 1V HP ERGHS 1Q WH &RP SIQ TV &RGHR 9%0MQHW &RIGAADGS (WY WAV WHWRHR RU
RUICQ] DARQ DOG LQROGHY | CRRW KK DY/ LQM UMY DQG HMFDOYDOHY 2 XULQMEDOFRQURORYHUI LGDCADOU-SRMY) LV\XKSSRWGE | RUP DOSRIFLHY OQG SURHOUY Z KIEK O
UL H5 P RAI LHG DQGLP SURYHS DV KD HY RAPXULQ EXMGHN FROAURQY DG RSH DR/

YHFDAHR W LGKHIHMP WIMRQY LM GDOFRQNRORYHUI LADCADOUERMG) P D RABUHYHNRUGHMAWP LAEIAP HOV  3URVAMRQ/R OQ HYDODIRQR HIHRMWHIWAR
1 XAMUH SHURGY DUH\KEMPAR UM \KDAFRQARY P D BHFRP HLQDGHDOMEHDAHR KOV LQFRQAMRYY ROMDAKHGIUHR FRP SOOFHZ W \WH SRIAHY DG SURRHBXUAP D
GHAMIRDM

7TKH$ XGWARP P WHHR \WHIYRDGR ' LWRARY Z KIFK IVARP SRHG\RBD R RANGHGUHRRY P HHVSHIRGFD Z W P HP BEHYR' P DR HP HADQG WH LQG-BHIGHA

DQWY\R UM DG AW LQMEDOFRQMRORYHUI LQDGADOUER WY D/Z HODY CFFRXQIY DG | ((DQALCOWERY P DMLY 7 KH LQE-BHIG-DADXGWRLY U-BRWWR \WHS XAW
&FP P WHDQGOFFREQI® KDYHI XTDQG! UHIFFHMRWHS XAVERP P LWHDADD WP H

7KH&RP SIQ VP DI HP HONFRQGAME DQHYCODMRQR \WHH I HRWHIHVR  RYULQMEDOFRQURCRYHUI LCDGADOWSRWY) DVR * HAHP BHU EDHGRQ\WHFUMLID
VIVRWIOWH — QMDOSRRT , QMIWDAG) UIP HZRINIMKHGE. WH&RP P IWWHR 6SRQRUQ) 2 UDQ] DIRYR WH7UDEZ D &RPP IMIRY YDHGE RQIWHYDODIR)
P DQIHP HMWD/FRFOG-GWDADVR * HRHP BHU WH&RP S VLQMIDOFRURCRYHUI LGDGADOERMGY Z DVH I HAYHEDHE ROWRHFUMID
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: HKDYH DGWG WH LQMCDOFRQURORYHUI LQDGRDOUERWGY) R 0 P+ DK 5HQRIRS D &DIRGQD FRERDIRD DG \VEMADUHY \WH3&RPSI)” DVR ' HHPBU

EDHG RQ FUMMID HABEQKHG 1O \KH , QMLDO&RMRD , QMILDAG ) P HZRINWKHS B\ \WH &RP P IWKH R 6SRORIQ) 2 UDQ] DIRY/ R \WH 7UDZ D &RP P MWRQ
38262°  ,QRXURSIQRY WH&RP SIQ P OQECHS 1O DIDP DAMUDOUASHW HIHRMH LOMCDOFRQURORYHUI LQDGADDWERWY) D/R ' HHP BHU EDHG RQ FUMID
HAEQKHGIOWH  , QMIDORRQWRD , QMIDAMG) WP HZRNIMKHGE! &2 62

- HDOR KDYHDXQWG LQCFFREIFHZ W \WHWBELG/R WH3XEDF &RP SIQ $ FFRXQIY 2 YHILIKVWARDE 8 QIMGEVBMY 338$29  \WHFRQRICDMS | LCOGACONBA HOV
R \WH&RP SDQ DVR DQGIROMH\ HIUHIGG' HHPBHU DOGRXUU-ERVWEDAG) HEXOW H SUAKHG D XQNXDT LHG RIQROROWRHI LADGADONBA HOV

YDMVI RURSIQRY

7KH&RP SO0 VP DI HP HOAY UAGRQUEGH | RUP DQEIQQ) H I HRAMHLQMDOPRQURCRYHUI QDA DOU-SRMY) GG | RUWDWHARP HWR \WHH | HAYHRWR  LQMCDOFRQURORYHU
ICDADOUWSRINY)  LGFOGHG LQ WH CFFRP S0 L) 0 DDIHP HOAY 5 HERWRY , QMEDD& RQURORYHU) LQDGADDS HERWY 2 XUUAGRQUELD LV \R H SUW DR RIIQRQ RQ WH
&RP S 1V LOMCDOFRURORYHUI LCDADOW-ER WY EDHGRQRXUDGW:  HOH D SXETF CFFRXQIY 11LP UDIMMIG Z W \KH 3&$ 2 % DG DUH WITXLUG\R EHLQE-BHIG-OAZ LW
UASHRMR \WWH &RP ST LQ DFFRUEIFH Z W WH 8 6 | HBHIDOV-RXUMY 7 \/ DG \WH CESOFCEG! KBV DG WIXMIRYY R WH 6HRXUMY DGG ( [ FKOQIH &RP P MIRQ DOG \WH
3&$2%

: HFRQBAWE RXUDGQWQ CFFREDGRH Z WK \KH WIIEDG/ R \WH 3&$ 2 % 7 KRAH WBELG/ UHTXULH WDAZ H SOQ DQG SHIRP \WH DAVIR REELQ U-DRITE®B! DAXUDRH CERX
Z KHKHUHI HRARYH LOMIBOFRQURORYHU | LDGRDOWERMYY Z DV P DQEIGHS 1Q DIDP DAUDOUAGHW 2 XUDGWIFOGHS RBBIQQ) DO XQEHWIEQ R LQMCDOFRQNRORYH)
ILCDGADOWSRWY  DAAQ) \WHUMN\KDADP DMIDCY HINGHWH] LMV \MXY DQGHYDODMY WHGLIQDGRSHDIY HIHAWHHNR LQMIDOFRQURCEDHG ROWHDAAKHG UM
DGSHIRIP Q) \KAK RMHUISURFHBAUA/DVZ HFRQUGHMG QHHADY  LOWHALURP IR - HEHIHYHWDARKUDXAVSUIRYIGHY DUHDRIEGIEDLY | RIRURSIQRD

" HIQUWRQDQG AP MMRVR LOMILDOFRARCRYHUI LCDQRDOUHSRUAQY

$ FRP SO0 IVLQMCDOFRQURORYHUI LCDGALDOUHSRGY LY DSURFHW GHLI GHGE R SURYLGH DR CEGI DAKUIIFHUHI DEQ) WHUHITEQNV R | LCDRDOWHERYY DG \WHSU-SDDNROR
I LCOGADOBIAP HON | RUH WWMIDOSXUSRAY LQ CFFRUEIFH Z LW JHHIDI CFRFBIMG CFFRXQIY SUCASBY $ FRP SO0 1V LOMCIOFRQURORYHUI LQDQRDOU-ERIGY) LGFOIGH/ WRH
SRIAH/ DG SURAHGUAWDN  SHYBQWRWHP DQMIGFHR UHFRUG/AWDMOQUDRIEGI GO CFRXUDMD DQG ! DL® UH GRAKHWDQLRAIR)YDIGAVSRMR/R \WHDXHVR \WH
FRPSI0 SURVIGH UDRIE®! DAXUDGFH WDANDQLRNRDY DUH WFREHSE DY GFHADY WK SHIP IMSWSOUDIRQ R | LCDQRDOWBRP HOW 1Q CFFRUEIFH Z W JHHIDED CFRHBAG
CFFRXQIY SUCASBY DG \WDABFHSVOGH SHIBWU/R \WHFRP SDQ DUHEHQ) P DGHRQD LOCFFREIFHZ W DR DARYVR P OIHP HWGAWARYR WHFRP S
DG SIRMGHUDRIEGIDAXDFHUHDAQ) SUYHMRORMP HD GHARIROR XQDWRU HEOFTXMURQ XVH RUGVSRIMRQR WHFRP S0 W DAHMKDNRXE KDYHDP DMILC
HI HANRQ\KHI LCDGALCOWBAP HON

YHDAHR W LCKHHQAP MIANRYY LQMEDOFRQARORYHUI LCDCADOWERYWY P D CRASUHYHDARUGHARAP ABIAP HQV $ GR SIRMANRQ/R [0Q HYDODIRQR HIHAWHIHM R

1 XUH SHIRGY DUH \MEWMRAR \WH UMN \KDAFRQARY P D BHFRRP HLQDGHDXDM BEHFDAHR ROQIHY 1Q FRAMRYY RAWDAKH GHIBHR - FRP STDGRH Z WK WH SRTAHY RUSIRAHGAUW
PD GAMIRDM
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2 UDQ] DARY/R WH7UWDZ D &RPPIMRD 38262  DOGRUERWDAG) HEXOY H SUAWHG DOXQNOM LHGRIIQRY
YDMVI RURSIQRY

7 KAHI LCOQROOWBMP HONDHWHUASRQUELAW R \WHE&RP SO0 VP DRI HP HOAR XUUHASRQUELAM VR H SUAKDQRIIQRORQWHERP SO0 W1 LDGRCOWM HQVEDHGRQRXU
DXAW : H DUH D SXEQF CFARXQIGY [LLP WDIMMIG Z WK \WH 3&$ 2 % DQG DUH WHNXULHG W EH LQE-SHIGHAZ LW UASHANIR \WWH &RP STQ 1Q DFFREIFAH Z M \WHS 6 1HEHIC
\HRXUMY/ @ \/ DQG\WH CESIFCEG LXBV DG U XTMRYR - WHE HRXUMEYDQG( [ AKDQIH&RP P MWRQDQG\WH3&S 2 %

: HARIBAMS RUDQW LQ CFFREDGFH Z W \WH VIEDB/ R \WH38$ 2 % 7 KRH WEQEDLB, UATXLUH WDAZ H SOIQ 006G SHURP \WH DXAWWR REVBEQ UHDRQTEG! DAKUDGRH CERA
Z KHKHUWKH | LCOQADOWEAP HONV DH IWHR - P DMUIDOP MXBRP HQAVZ KHKHUGH R HIRJRUIUXG 2 XUDKGW LGFOGHE SHIRIP LQ) SRFHGXUAY/ VR DAHW \KH UMWY R P DMUDC
P IMABAP HOAR WH [ LCDCADOWEMP HOV Z KHMHUGHWR HURURUIUDG DQG SHIRP Q) SURFHEXUY \WDASROG R KRV UMWY 6XFK SRAHBXUALGFOGGH [P LQQ) RQ DWW
EDMY HYIGHIFH DA \KH P RXQN DG GVFRKUY LQ \WH | LDCRDOWBAP HQV 2 XUDXAW DOR LGFOGHE HYDODMY \WH CFFRXQIG) SUCASBY XVHS DOG LI QU LFDQNANP DAY
P DGHE P OQDIHP HQADYZ HODYHYDDDMY WHRYHDTSUAHQBNROR \KHI LCDCADOWEAP HQWV - HEHIHYHWDARXUDXGW SURYGH D UHDRTEBIEDAY | RURKURSIQR)

& UMFDCDXGAVP DALY

&UMFDDDXEWP DAY DUH P DY DUMGQ) 1URP \WH PXUBDASHIRG DXAWR  \WH | LCOGADOMEAP HOV \WWDAZ HIH FRP P XQIFDIMG RUUHTXULAG \R EH FRP P XQEDMS \R WH D<aw
FRP P WH DQG WDV UHIW VR CFFRXQIV RU GMRBRAKUA/ WDADUH P DAMUDOWR WH | LCOCADOMBAP HQV DQG LQYROYHG RAUHSHADD FKOQILQ) \XEMRMH RUFARP SBf
MGIP HON © HGHMP LGHSWDARHHDUHCR FUMFDCIXGP DNLY
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2 LIDQ] DARY

0 P DK 5HQERS OJG W Z KR RZ QHG \WEMADUHY WH3&RP SIQ” IV D &DIRAD FRERDIR) RIDQY HG LQ 7KH&RP SN 1V D AYHMILHE BXMCHN R
EXMQHW U-QIOFRP SIQ Z 1\ | RAUUHQIBOAYIMRYY UHBFDEEG!P RAXOUEX@QIV SRYTEG\WRLDI HFRQEGHY HPRARF WAWETXLSP HNDQG @INXLG DG VRIG FRQIEGP HOAENY
DQG ER K/ $ GRRXIK WH &RP SDQ Y SUP DY HP SKDUY LV RQ HIXSP HQAUQEY DBV R HTXLSP HOARFPXULQ \WH GRIP DOFRUH R BXMGHW  $W HAHP BHU \KH
&RP SI) Z DVARP SIMGR | RAUUHSRMEEGI EXMCHVVHIP HOV P RGOUEX@Q) D5 SRUEGIWRDIHV-IP HWR0 RELGI0 RX@U  HPRMRQF \WANETSP HONHIP HOAR 75 6
SHYHPR  FRQEBIGP HOAMROMRYY | RIWHRUIDH R KD CUERXV DQG QRO KT} DURXY ATXGY 06 \RIG/VHIP HQVE$ GBU7DQN DG FDWURRP. P DX CRMUK) AYIMRQVHIQY
P ROOURDWIRRP VIQ& DI RAID #( QrLRSE]”

SUCHSBVR & RQRIEDAR)

7 KH FRQRIGDMG | LCOGADOWBRP HONVLGFOGHWHFFRXQNR 0 B DK 5 HQERS DGIWZ KR® RZ GHGWEMADUHY $ QLQMFRP S CFFRXQV DG WIQRMRQY KDYH
EHHQHIP (DM LQFRQRIGDIRY

5 HYHQXHS5 HRIQURQ

/ HDHUAYHXHY 5 HQEOUHYHOAHYI URP. RSHIDIGY G D UBFRIQ] HG RQDELI KWICHEDAY RHAMHWP R \WH®D/HI RUDGRSHDAY FHIP HW 5 HQBCELQQIVIRU
SHIRG/H WEQ) EH RIG SHIRG HG DUH WFRGHG Dv GH HUHG LGFRP H OGG DUH UHFRIQ] H3LQWH SHIRG HDWHG 5 HUBOUHDMAG HYLEHY UAYHOAHY DUH SUP DO DARADMG Z W
UHBFDIEG!P RGXOUEX@Q) DGONXG DG \RIG FROBGP HOABNVDQGER H/GDH/ ) RUP REXOUBX@Q) GDH/ UBHDECUHDMG HLYLFHY BYHHY | RUP RAILFDIRQY GHIVHY
LOABEDNRD G\P Q@1 05 UMD GHIYHY  DUH GDUH UHDIMG EHFDXVH \WH SO P HOV DUH FRMGHIG P LQP XP BDH SD P HIWV WDADUH 0O LQMUWDSOVR WH GHIRIDAMG GDH
DIUH-P HAZ W \KH PR HU 7 KEVH UHYHOAY DUH BFRIQ) HG RQ DAL KAGCH EDLY RYHARHWMP R \RHEGDH &HYBIQ G DUHDFFRXQAMS | RUDVADBY WSHEDHY ) ROKHH
®DHY \DBY UHYHH DGG \WH UHIMG CFFRXQIV UHRHLYDE® DUH UHFRIQ] HG XSRQ GHIYHY  DQG LOQABEDANRQ R \WH HTXLSP HOADGG \WH XQHDUHS LOMMNY BFRIQ] HG RHWHGDH
WP RQDEDMVZ KIEK UAXOVIQDFRQAIQADMR UM QRQWHXQUHRYHIHG GDHLQYHAR HIV 2 WHIUYHOHY LGFOGHLQMIANVGFRP HROVIBY WSHEDAY DG UQBO.GFRP HRQ
| CRAOW GDH/

1 RO GDVHUHYHXH/ 600V UYHH LY UFRIQ] H3 XSRQGHIYHY DG LQABIDROR WH HTXLSP HWR PXMRP HY & HIEQ GDVHY DUH DFFRXQAG | RUD/ADBY WSHGDHY
) RAMHVH DY VDBV UHYHXH DG \WH UHIAG CFFRXQIV UHFHLYDE®! DUH UFRIQ] HG XSRQ GHIVHY  DQG LOXNDAROR \KH HIXLSP HADGG \WH XGHHS QMM BFRIQ] HERYHU
WHEDHWMP RQDEDUYZ KK WAXOVIQDFROAIQNDMR WM QRWHXQUHFRYHIHG BDHLQMAR HOW
2 WHIUYHQAHLY BFRIQ] HEZ KHQHDWHS DG SUP DU LGFOGHLQAMMERP HRO\DBY WSHODHY BQEDLGRRP HRQI CFLOWN GDHY DG FHBEQGIMPNHYIFHY
OB} HYFKOL HEWR PP HY DUHU-SRWG RODGHAEDLY DG IUHH FOGHGIURP UYHQMHVDQGH SHOHY

" HBU-ADARQR 5 HQE TXISP HOW

5 HQBDHTXSP HOALY G-BUHADMG RQ D AELJKWICH EDVY | RUILCOGADDU SR SXSRHY OUG RQ DO CAFHBLDAG EDAY | RUIGFRP H\E SXBRHY  7TKHFRWR P VU
UHXUEMKP HWR UHBFDBE®! P ROOUEXGQIV SRUBEG! WRLL H FRQBEGH.Y DOG\BONY 0GB HY DUH FOSAB HG R \KH H WOAKH UH XUELMVKP QA QU LFDQ® DG3Y YOOH\R RU
H WIB/AKHA HR \WHHTXSP HOV0 DQMIGRHDOG BB DUHH SHOHGDVIGRUHG

7 KHHXP DMGXVH XADYHY DG WMGOOYDOH/R  WHERP S v UHBCHTXSP HOAKVHG | RUILCDOADOWSRWY SKERHY/DHDVIRBZ V

5 HRFDBE®BIP RXOUBX QI VHIY  UWMGDOYDOH
5 HRFDEEBIP RX@UIFFHARIEY W\ HY QRUMGOOYIOH
VORI NENDOG NWKHOP REXBV \ HOY QRUMGTOYDOH
SRUEGIIRLI HFRQBLGHY \ HOY WMGCOYDOH
( GRNRQE \WAWATXLSP HQADQG CFFHARUEY W\ HOY QRUMGOOYIOH

1 LTX.G DQG\RIG FRQBEGP HWEONY DQGER] HY DG CFRHWRUEY W\ HY QRUMGOOYOH



&RWR 5 HOWICS HIWG 6HYAHY

&RWWR UHQBDUHIAG VHLYLFHY DUH SUP DUO  DARADMS Z W WHBFDEEG! P RAXOQUEXRQ) GDAHY DQG QMG DOG VRIS FRABGP HYWBCN DOG R H/ 0 RX@UEXEQY
GDH/SUP DUO FROMAR FRUVI RIVAYLEHVAR BH SURVLGHE XQEHH GHIRIDME GDH DI UHP HOVRUGHIVHY  LOXDEDARY P RAILFDARY/ WY DEAWRIOMW UHDAMG Z RN
DOGQ\P D@ D06 MO GHIVHY &RV UHIDMG VR WHAH VHLYLFHY DUH UHFRI Q) HG RQ DVMLIKWICH EDAY RHUWHWMP R WHODH &RWWR BHQEOUHIDAG \HYLEHY DARADAG
Z 1\ QIXG DOG RIG FRQEIGP HOWROMRYY FROMWVR FRIWR GHIYHY WP RYDODQGFOOQQ) R \WH\BGNVDQGER BV 7 KHVH FRWV DUH UHFRI Q) HG LOWH SHIRG \WHHYLFHLY
SHIRPHG

,P SOLP HMR / RY / LYHG$ WHV

7KH&RP SIQ HYDOOAM/\WH FDUY LY YDOHR UHQBDHTXLSP HWDQG LGHWLDE®! GH LW QYHS LQBQILEG! DAHV | RULP SOUP HAZ KHHYHUHYHON RUALLRXP WBIGFHY KDYH
RAPXUHG\KDAZ RXS LOAFDM\WH FOL LQJ P RXQAP D QRABHIX® UHFRYHIE®! $ N HBP HONQGHAMP 1QQ) WHUFRYHIEOY R (Y QYHG DAV WHERP SIQ VRABRN
DVAR\KH | XAMUH P DUNHAFRQEURQY | RUWUHQEOHTSP HOWV , | \KH FOUW LQ) P RXQAY GRAVX@ UHFRYHIE®! DQLP SDILP HQNBRW/ LY BFRIQ] HG R UHBXH \KH FOLW LQ) P RXQAR
IDUYDOH 7KH&RP SDQ GHMIP LGH/| DIUYDOH EDVHG XSRQWH FROGURQ R \WH UHQBOHTXLSP HADIGE \WH SURVIRAG QDK | BZ VI URP LW UHQIBDDQG VOB FROUGHIQY FXUHA
P DOHAFRQEWRYY * RRGZ LAIDQG LGHQNLDEGI LQGH LW @YHS DAFN DUH HYDOOAS | RUSRAQIIOLP SOUP HIWDQDED RUZ KHQ AL WIGFHY LGEFDM SRAQINIOLP SOLP HWP D
KDHRAPAUBG , P SOUP HOAMBRWHY UL D DUH GHMIP LGHE EDHG XSRQWHH FHWR FOW L) YOOH RYHUMH HXIP DG | DUYDDHR WH DXV 7 KHIHZ HIH QR LP SOILP HOVR
Y QYHEDAHNVGAUQ WH\ FDWHIEG' HHP BHU DG

2 WHJ' LLHAARWR 5 HOBO2 SHDARY

2 WHUGLUHWRWR  UHQBORSH DRV LGFOGH GUHWDERU \KSSTHY UHSOLY LOWKUDGFH SURSHIW S HY QEHQVHIHAY 1P SOILP HOAR UHQICHTXLSP HWIQG FHMIQP RX@U
GDHFRAWADI HE\R KRR HYLQWHGQH RIDAG UHQIBOLDM Z KLFK DUHUHFRIQ] H3RODWALI KWICHEDAYRYHAKHWP R WHEODH

&RWR 600V
&RWR \DBVLQWHE RQRIEDAGE\BM HWR |, FRP HLGFOGH/WH DU Q) YDOHR WHHTXLSP HWRTS DOG DA UHRWARIVDARADAG Z LW \WH\OD!

: DULDQN 5 HHYHY
60BVR Q7 UHBFDINED! P RGXQUEXGEQIV SRUTEG WRIJH FRQEIGHY HBRWRQE WWAHTX.SP HADQS UHIWG CFFHWRUHY DG QNXG DOG VRIS FRQIELGP HWIGNY DG
ER HVQRWP DM CRMBGE. WHERP SO DUHWSLFDID FRYHFGE. Z DUDQMY SIRYIGHG B WHP DX CRMUUR \WHSIRGEVRE 7 KH&RP SDQ WSIFDID SIRYLGH/ QP WG

@ Z DUDQMY | RUFHMEQVDBY R XVHS UHQIEOHTXLSP HADQG RGH\ HIUZ DUDQMY RQ HIXLSP HOAP DQACRAMBG B ( QAURSE]  $ GRRXIK WH &RP SIQ VSRIA VR SIRVIGH
UHYHY | RUZ DUDQNAY Z KHQ UANXULAHG | RUVGHALLE FALUR® WBIFHY \WWH &RP SDQ KDV GRAYRXQG IMGHHRDY W HWEEDAK \KAK UAHLYHY VR GDM DY/ Z DUWDQN FRW KDYH GRABHHD

\LIQULFOQW

3URSHIN 3@ONDQG( TXISP HOW

3URSHWV SOQADQG HIXLSP HQADUH WEIMG DAFRIWVGHAR CFRXP XOMS G-SUHADIRY * HBUHALDARQ LY BHFRIQ] H5 RO D VAL KWICH EDUY | RUI LCDGADOBER MG SXSRAY
D5 RQ DR CFFHBLDAG EDAY | RUGFRP HVE] SXIBRHY * HBUHALDIRQH SHHI RUSURSHYY SOIQADQG HIXLSP HWY LROGHS LQ? 6HINQ) DG D3P LOMADAYHH SHOHY D535 HC
UHDAGVHYLFHY [QWHERQRIEDMG6\BAP HQVR |, FRPH 0 DQMDCFH DG WL DHH SHOHG DL



SURSHW STIQAIGGHMXSP HWRQAWR WHIRTBZ Q)

CRUWUDP RXQVLQWRADG/ (WP DAG

XWHXOOH ' HHPBEU
LQ\ HOY
/ DG , QEH QW
| DQGLP SIRYHP HQV +
YNV
) XUQWUH R LFHHTLSP HOADGG\R R DU +
9 HFOVDGP DFKLGHY +
| AW PP XOM5 G-SUHDIRD
& ROMKRIRQLOSURIUAY
SURSHW SOQADQG HIXSP HWGSUADIR) H SOHZD/  PLARY P LARQ OG P LORY IRUWH \ HOW HGG ' HHPBU 0%
WASHRAYHD & RQIMKANRD LQ SIRIUAY DV HHP BHU 0% FROUMAG SUP DUM R FRAV UHDAMG \R DFDXOMUWRQ R OQG @G P SURYHP HON DG LQRP DIRD

\WKQRRI\ XSIUDa

& DS\ H56R X DLH& RW

7KH&RP SO FOSMU] HY FHSEQ GHYHESP HUWRWVLPAUG LO FRQGHRAIRQ Z WK IWLQMIDOVH\R\Z DM - & RIVLGAXUHG LOWH SUHTP (DY WIIH/R  GYHBSP HADH
H SHOHGDVIGRUG 2 QFH DQ DSSTEDNRQ KDY UERKHE WH GHYHBSP HONKEIH GUHFNQMECDODQG H \MDOFRWY DUH FESAB HG XQADKH\R \EZ CUH IV \AKEMBQNID FRP SBMDQG
UDG |RUWIQMEGXWH 7 KRHFRWIHHID LGFOCHH \WIDOGUHRNVRIWR P DALY DG VALY FRQKP HGLOWH SURMANDQG LOMIDCFRW \KFK DV'SD) URTIDGGE EHH W
R \WRHHP SB HVAUR® DARADMSZ W \WHGYHBSP HOAR WH\R\ZOH 0 DQMIGH WIQQ) DG SRWNP SBP HEMRQ FRWV D H SHOHG D/IGRAUG  7KH&RP SIQ
DOR FOSMU HY FRWV UHIDAG\R \SHAL LE XSJUDGHY DQG HKOGRH-P HON'Z KHD Y SURETEGI\WH H SHIGWMUAY/ Z LADUAKXONGQ DEAWR D0 XQRIRDDN & CS\DT HE\R & CUH FRWV O
LFOGGLQSRSHW STQAIGGHTXSP HW 7KH&RP SO0 FOSMIT FGOWWDD  PLARQDYG P LARQIQIQMDONVHVR\E DHGAUQ) WH\ FOWHIGG' HHP BHU
oG UASHRAHD

$ GYHINQ) &RW

$ GHWNQ) FRWWDHH SHOFGD/IGRUG 7RECOGHWQ) H S-DA/ZHH  PIARY  PIARODG P LARQIRMWH\ HOWHIGG' HHPBU
0%

,GFRP H7O W/

, GFRP H\B] K/ DUHCFFRXQMG | RUXVQ) D DAHADQG QCELAW CESURTFK. ' HHUWGMY DAHVDQG CCELOMY DHUFRGHG | ROWHH | HAWR WP SRIDY G| HHRYERR H-Q\WH
\If EDIVR DN DQG QCELOMNY DG WHUU-SR NG CP RXQVLQWH FRORIEDAG | LOGADOWEM HW ' HHIHGMY DAV OQG GH HIHG\E] CCELON DUH DEWKAG VR \RH H WA
GHHRDY R UH GRS UDMYH SHRMG\R EHLQH I HARZ KHQWWP SRUDY QLI HIHFHYUYHYH $ GYWY HOVP DL EHUTXUHGVR GH HIBG\E] DAAVDQGGHHIBGWY  ACE QWY GHWR
FKOQHVIQW] @ VOG5 DAVIEWR HOVE \Bf DARIMEY $ YDDXDNRQ DIRZ OFHZ RX@ EHHAEQKHG L EDHGROWHZ HIKWR DYDLOE®! HYIGHFH P DIHP HOABHIHYHY
WDAMY P RUHGNHD \KDQ CRAKDAVRP H SRURQ RUDDR D UHFRGHG GH HIFGY DIVHAZ RX@S QRABH U HG LOQ 1 XMUH SHIRGY 7R \KH H \MADGYWR HOWV DUH UNXULHG LQ Q)
JLYHQSHIRG WHDEWWR HOVZ RXG EHLGFOGHG Z KLQWKHE 3URYMRQI RULGFRP H\B] HY/ LOWWH& RQRICDAG6\BAP HOVR |, FRP H

* RRZ L@DQG, QEQILE®IS \WHNV

SXUADVH SUFHVR DFTXLUHG EXVGHWHY DUH DERFDMG VR \H DAVHN QG QCELOUWNAY CFTXUHG EDHS RQ\WH FWP DIMG | DUYDOHY RQWKH UASHRIH CFDAMMR GOMY YDHE
RQ\KHH YOOH \KH H AW SXURKDH SUFHY RYHUWH | LUYDDH R \WH GHADAHV CFTXUHG DUH DERFDAG \R JRREZ LO$ W HAHP BHU 0% JRRE DG \WICH P H
LB LEBIDAANZ KLFK KDYHLQEH LW QYHARBDG P LARQDG P LAORQ UWASHRAYHD

7KH&RP SDQ DAHAHYSRMMICLP SOUP HIWR W RREZ LODQGLQEQILEG DAV Z KHWHH LY HYLGHIFHWDAAYHON RUFLURXP WBGFHY KDYH RFFXUHGWDIZ RXGLGEFDM
WHUFRYHY R DQ DAV O LY YOOH LY XQINHD  7KH&RP SI) DR DAHAHY SRAMQIDOLP SOLP HOAR LW JRREZ LOODGG LQIQILEG DAV Z LW LQGH LW @YHY RQ DQ DT
EDULVUIDEBWR Z KHMHUWHH LY HGHFHR 1P SOWP HQW |, | LGAFDRYR [P SOIUP HAZ HIH R EH SUMHAQ LQIBICY LB DAVHIV XVHG LO RSHIDARYY DG | XUMUH GVFRXQMG FDK
4%



Z HH QRAH SHAAG R BH X LELHQARR UHFRYHUKH DWAM] FOUWY LQY TP RXQWDQ LP SOLP HOMBRW Z RXGS EH AKOIHG R H SHOH LQ \WH SHIRG LG-OINVHG 7KH [P RXQAR D
LP SCLLP HQMRK Z RX@S EH WHFRIQY] HG D/\WH H FHWR \KH DVAAY FDLUY 1Q) YOOH RYFULWI DUYDOH ) CRRYWH&RP S FRQUGHY P SRMIQVZ KIFK P D' FDXVH LP SOHLP HQW
L(FOGH [P RQY RKHY QI LFOQAKDQIHY LQ WH P DQQHUR XVH R \KH CFTXUWUHE DAFWGQHIDYH LQGAMY  RUHARQRP LE WHIBY DQG I QU LFOQAKQEHSHIRP OOFH UHDWYH\R
KIIRUFDORUSURVRMG RSHIDIY) UAKOV

7KHLP SOUP HQMWYHY. R WH&RP SO WVIRRE LAV SHIRP HEE\ [ LWMDAAAQ) TXOMBYH | CRRY AR GAMP LGHZ KHKHUIWY P RUHINHD \WOQ QGRAKDAKH | DUYDOH
R DU-SRINY XQWY GAW/\KDQ LW FDUY LI CP RXQW 7 KHIDUYDDHR WH USRI XQW FRP STUHG VR LW FDUY 1) YOOH R GHALP LCHLL WHIRREZ LQ@LVIP SOUG 1 \WHIDU
YDOHR \WH USRI XQWY FHHB/WHFDU 1) YOOHR \WHQHADAHV DAL GHGVR \WDAKQWWKHD JRRGZ LAY QRAP SOLHG |, | WHFDLY Q) YOOHR WHQHADKHV DM GHG\R\KH
UBRM) XQUZ HHVWRH FHHGIWI DUYDOH \WHDDJIRREZ LQILP SOUP HWBRWLY UHFREH| RAWHIP RXQARH USRI XQUWFDW L) YOOHH FHHBAKHFWP DM DUYDOH

7KH&RP S FROGAAMG LW DOXO0LP SOLP HOADOMY LQWH | RAW TXOWRUR 7 KH P SOUP HOADDOMY GG CRAUXENGQ DO LP SOILP HWAKDLIH | RUKH | VAT
\ HUHGG 7KHMZ HHQRIP SOLP HOVKDUHVIQ  RU " HMP LQQ) WHIDUYDOHR DU-ERW XQWA/MGIP HMECDGLQYRYHARHXVHR IQU LFDQVAXIP DAV
DOGDWHP SIRYY 7 KH&RP SI) EDHGLWI LUYDOHHANP DMYRQDWKP SWRQAKDAMEHTHYHY DUH U-DRIEGI EXVWIUH XQRHELQ DOG \KEMPAR FKDQI HY/LQP DNANRQEURYY

( DUQQIV3HJIBKDLH

UDIF FOQQIVSHMKDH 3( 36" LVFRP SAMG DV GHAGFRP HAVGGE \WHZ HIKWG DHIIHQ® BHUR \KIWWR FRP P RQWHAN RAMBAQ | RIWHSHIRG ' LOWG
(136 LVFRP SXWAG DAXP L) FROMMMRQR DIBRMMID GOMYHVERXUMEYIGFOGQ) \WHAOMYHH I HAVR RN RONRQY/ XQYHAMS UAIIRMG WHAN [ DB/ DOG RKHUSRAQINID
GOMHVHPXUMEY 7 KH\BEBIEHBZ. SUAHQMKHZ HIKWG DYHIDIHFRP P RN XVHG\R FOBX@MEDUE DG A0MWGHIQQIVSHAKIH

IQWRADQB/ <HU( Q&G HHPEHJ
: HIKWMG DYHIIHFRP P RQWRAN | RUFDBXOMWY EDIE
HLQQIVSHKDLH
(IHAWR SRMQNED GOMYHVHERXUMEYIBRP HDAW EDHG
FRP SHODIRD
: HIKWMG DYHIDIHFRP P RQWRAN | RUFDBXOMY GOMMG
HLQQIVSHKDH
Q DG \WHIHZ HIHQR KDWY/ KDYLQ) DQDQIVGOMYHH | HAABILIQY H FOMRQIURP \WHFRP SXIIROR AOWME HILQIVSHAKDH
7KH&RP SIQ KDVP DCHSXUAKDHV/R \KDBWR IWFRP P RQVIFFN | URP WP H\R WP HLQ RYHUWH FRXQAUP DIHVL $6' $4  WDQIRAIRYY WURKIK SUYDAD QHIRMAMG
OLIHEGAN WDIQLRIRQY/ DUGWURKIK D\KDUHUHSXURKDHSDO LOCAFREIFHZ NS X®T E - R \KHEHRUMEV( [ FKOQIHS AR QS XX \WH&RP SIQ VURIGR
* LHARLY DARRU] HG WH&RP SO0 WR UHBXUFKDH XS \R \KDBWR WHERP SI) VRANBOEQ) FRP P ROVIBFN \WH35 FEXUAKDH3MO  7KH P RQADGG\WP HR WH

\GHALLLF WHBXURKDVAY DUH \KEMPAR SUYDLAQ) P DNANFRGEMNRY/ CESTFEG! GI O HOV DG RMHUI CRRLY LFOGQ) P DI HMVAVFHIRY $ WD BEXUADHGE
WH &RP SDQ  DUH FDQFHBG DOG UHMUGHE WK \WH VBIMY R DARRU) HE EXWKQWKHG KDWY R FRP P RQ VRN 7 KHUH FOQ EH QR DAXUDGFH WDADQ DARRU] H5 \KDU Z LGDEH

UBXURKDHG DOG \WH 5 HBXUADH 3@OP D EHP RAILHG H \WIG-G RUWP LDAGE. WHYROGR ' IWARYDADQ WPH |, QWH\EHYHP RONVHIGS' HHP EHU oG
WHHZ HHQRWDWR FRP P ROVIFFN UBXUADHG , QWHEHYHP RQMWVHIG-G' HHPBHU WHERP ST WBXUKDHG \KDUVR WFRP P RQWIRFN | RJ
DQDYHDIHSXUKDHSUFHR SHAMDHRUDQDIJWIDMSUFHR PIAR) $VR ' HHPEU \KDU/UHP DQDAKRU HG| RUBEXUADH

$ FFRXQN5 HRHYCE®IDQG & ROFHOADARQR & UHAWS N

7KH&RP SO IV CFFRXQV UHFHLYCEGI FRQUMAR [P RXQNGXHIURP FXVIRP HYI RUUHQIBY \DBY | LQDGPH VDBV DQG XGELABG IP RXQVI RUWHSRMROR P RXQUEXRQ)
HIGR GDHVHYEHVHWHG Z KIFK Z HHQHIRMDMG D/SOWR \WHEDHDIUHP HW 8 (ELABG WHFHYTEGY IHDMVR HIG R GDHVHYLFHY Z KIFK FRQUIMVR GMP DO@I DG UMD
GHIYHY R EXCQRQIV ZHM P LAIRQDN HHP BHU DG P LCIRQDN HHP BHU 7KHERP S HIVSUP DO R) @) WPV LQAVGTD SHIRPY
FUHEVWAYDODNRQ SURFHGEUAY ROLWFXWIP HY RO HIFK WIQURNRQ DQG Z LAUHNXALHVHRXUMY GHBRVWI R IWRXWP HY/Z KHD DM QI LFDQAFBEWIMI LVIGHNIHG 7 KH&RP SDQ
UFRUBY DO DIBZ DGFH | RUGRXENKCOFFRXQIVLQ P RXQN HTXTOWR WH HARP DG GWHVH SHRAME R EHLGRAUHG LOWH FRIBRIRQR \WH CFFRXQV WHFHYTE®! 7 KHHWP DAMG BWH/
DUHEDVHG RQKIRUFDCFRIPANRQH SHIHFHIQFRIMGRNRQZ W DQ



HYOODMRQR \WH PXUHANNTMY R \KMHH MY DFFRXQN &XWRP HUDFFRXQWV DUH Z UKD R | DI DQWAKH DEBRZ DFH | RUGRXEWKODFFRXQIV Z KHQ 0 CFFRXQAY GHMIP LGHG \R EH
XEFROAEG! 7 KHDIRZ DFHI RUGREIKCCFFRXQNV LY EDHE RQ\WH&RP S fVDAHAP HAR WH FRBREELONV R PXARP HUDFFRXQIV UHFHYCEGH | URP RSHDIY GDH DG QRQ
GDHUYHHY 7KHERP SI) UXOD WVLHZ V\WH DOZ DFH B FROUGHIQ) | CRRLY \KFK DY KIMRLIFDOSD P HAH SHIHFH DG WHIBY WH DIH R WH DFFRXQN UHFHYCE®!
EDDRHY \WH &RP SO v RSHDIY VHIP HQVPXRP HULGBMY  FUEWNXODIV D56 PXAUHOAFRGRP LIF FROGURY/\KDAP D O HRAD PXRP HV CEONV WK SD 7KH &RP SIQ
WFRIQ] HEDG G- SHOHR PIIR) PIORQDG P IARQIRMWHWHYHP RQWHIGG' HHP B 0% UVASHRAYHD 7 KH LBz DgFHIRU
RENITFRQNZD/ P IARYIRMH\ HUHGG' HHPBEU DG PUORQIRMH\HOWHGSG OB

7 KHDERZ DAHI RUGREBENKCCHRXQVRMW Z DVDV I RTBRZ V

LQWRADQBY

%HILQAQ) B - Doy

3URYMRQI RUICRENCIFFRQN

$ FIXUG' RLIQESIFHS HHYH \HH1 RiM 2
MRV AR BFRYHIHY

(QCBQ B ' HHPEU

) LCDQROOLOMKP HOV \WDASRMMID \XEMAMKH &RP SO0 R FROFHOADMR) R FUHAWUMN FRQAMGUP DUO R \WDEH DFFRXQN WFHYCE®! ) URP WP HR WP H \KH
&RP SX) P OQEQ/FDK EDDGRVIQH FHWR \WH) HEHIDD HERUWQAUDFH& R SRIDIRQAP (W

1 IV QYRR HONQBDBY 7\ SHI HOW

7KH&RP SO HOMYLQR\DBY WSH GV Z 1\ FHIEEQ TXO LHG FXRP HY AR SXURKDH W UHQIEDHTXLSP HOASUP DU DAMN756 5 HIY HBR RSHIDICY \FIP HOV 603V
WSHGDHY KDYHWP VIMDAHHDD WQHIRP R P ROKV DG DUH FRADMDT HG B DVHRXUMN LQAUMNQ WH XQEHDLQ) BQEODMAN 7 KH QHAQHXT HONQ\DBY WSH
GDH/ZD/  PILARQDN HHPEU DG PLAORQDN HHPELU 7KH&RP SO IV DA HAR FXUHAH SHRAG GRARHY RQWHH UAHYCEGW Z DV GRW
P DALIDODGG QR FUAWRWH SHOHZ DYSIRIGGDVR ' HHP BHU 7KH&RP SO WIXO® WVHZ VWWHDERZ DFHE FRUGHI | CRELY \KAK DY KIMRUFDCSD P HQA
H SHUHZFH WHDIHR \WH®D/H U-FHYCEG EDDQRHY FU-EVIXOII DOG PXUHWFRGRP LF FROGUWRQAKDAP D O HADPMRP HUVEEONV\RSD  / HDHUHFHYCEGY DHFRQUGHIG
DMWGH @ VOWIQRFH 7KH&RP SIQ P DGR HYARH FUHEWIM LQ QHAQYRAR HONQ\DDY WSHEDHY RQDQRIRQI EDIY XMQ) DQP® EHUR IIRRY LFOGQ) EXARA
P MWG\RWHIRZ L) KIWRUFDOSD P HAKIMRY  FUEWARIH M HR RSHDIRYY GRIW R WP HIQBXMGHN LGBMY  KIMRUFDOSUR RO KIRUFDOFDK | BZ V QEIGEW
DQG SDMGH P RQN  7TKH&RP ST X\ FUHAWARIY RREIQHS | URP H \WMIDOFUAVEXUDX D/DNA - LQAFDRUIRUWH SXSRHVR GAMP 1QQ) FURWDODN R IWGHE
PARP HY 7KH&RP SIQ GRAVQRWRZ QDYDLDE®H | RANIBIG-EVWHRXUMEY RURKHUI LCDGADCDAMANDY HAHP BHU

) DU9DOHR ) LCDGADO QUAKP HON

7KH&RP SO BHIHYH/\WDARH FOUY LY TP RXQWI RUFDK. CFFRXQIV UHFH.YCE®! CFFRXQIVSD: CEG DQG GRMV'SD CEGICESUR LP DAMWHUI DUYDDHYH A-BWRUIL HG DM
G-EWFOGGLQCRM/SD CEGIZ KIFK KDV/DQHAWP DAGI QUYDDHR P LAIRQDGG P LAORQARP SIHGWR\WHUFR GG YOIDHR P LAIRQDQG P LARQDVR
" HHPEHU 0G UASHRAYHD  7KHHAP DMVR 1DUYDDHR \WH&RP SO V1L H5 UDM G-EAIH EDHG RQWH ERURZ Q) (DM PXUHO® DYDOEGIR \WHE&RP SIQ
| RUEDCN (R0QVZ LW MP LA VDG DYH.IDI HP DU/

) RIHIQ&XUHR 7 DQLRARYYDQG 7 DQUDMRY

TKH&RP S V&DIDEAMVEMADY 756 SHYHBR,F D %MK &ROP HD FRERIDIR) 3756 &DDD I XQANRYY DY D BIDQK \DBV RILFHIRU756 5HYHBR 1Q

&0 7KHIXPURDOAPUHER 1RU756 &ODEWWHS 6 GRIU ) RHIQPUHER WIRIRNRQJIOQ/DGBRIAVR 75 6 &DIED DH WBRWG LOWHUAXOVR RSHIDIRY/LQ
WHSHIRGLQZ KIFEK \WH RFPXU

7KH &RP SIQ V, QA \MEMADY 756 5HYHBR ,QAD 3UYDM/ PG 3756 ,QAD  IXQAMRGHS DV D UHQIBDDOGG \OBY RILFH IRU75 6 5HYHBR LQ, Q3D Z KIFK
FRP P HIRHG LW FRVKUH AU 7KHIXGURTOPUHFR IRU756 ,QADLVWH,QEDQ5XSH $ @DAHN DG CCELMMYR 756 ,QAD DHWIQMMG IQR 8 6 GRALY DA
SHIRG HIGH RO HUDM/DQG DOLGFRP HWEBMP HAZP RXQNDUHWEQUME DAKHDYH LI HH FKOQ HUDMI RUFDFK P RQK Z WMOQWKH) HOU

SXUH® \WHERP S GRAV QRAKVH GHULYDIYH LOXUKP HQWV AR KHGIH W HFRGRP LF H SRUKUH Z W UAGHRANR DAVHIV. CCELOWAY DG [ LUP FRP P LW HOW DV WH IRIIQ
UM WDQORANRQYDQG UMWAR CDMKDYH QRAB-HQ ML QULFDQWV



6KDHYOVHG & RP SHODWRQ

7KH &RP SI) P HDAXUA OGG BFRIQ] HY WH FRP SHODIRQ H SHOH | RU DIDVKDUH EDHG [¥ DB/ P OGH R HP SR HV DG GUHRRLY LFOGQ) WRAN ROWRY/ BN
CSSUADNRQUUKW 36$5V DG UANIRMG HAN XQW 3568V EDHGXSRQHWP DAMGI QUYDDHY 7 KHIDUYDOHR \WRAN ROWRQY DG 6% 5 VLV HAP DAGROWHEMR JUDQ)
XMQ) WHIDFN 6 KRBV RSIRYSUFLQ) P RGHOOQG | RUS 68 VEDHE XSRQWH I DIUP DINAWDDHR WHXEHOLQ) \KOWWR FRP P RQWRRNDVR \WHEMR JUIQN 7 KH&RP SIQ)
UHFRIQ) HY/\KDUH EDHG FRP SHODINRQ FRIUDEED RQ D\RELKWICH EDY RYHUMH WNXAMM VHYLFH SHIRG Z KLIFK JHHIID X0 WH YR SHIRG ) RUSHURUP DQFH EDHG
568V FRP SHODIRQ FRWV DUH WFRIQ] HG Z KHQ DMLY SURETEG! WDAYHIY FROGWRQY Z LEDEH P HV |, Q DEAMRY \WH &RP SO HAMP DMV \WH SURETEG! QP BHUR KDWY R
FRP P RQ AN \WDAZ LGEH HOWHG DG WH FRUMSRIEQ) FRP SHODIRQ FRIKQIDWH CRKUHYHP HOAR \WH SHURIP OFHJRDOWVNIRZ Q  7KHE&RP SIQ UHFRIQ] HY | RUHWUY
EDHGRQOAMIO RUHVMUVZ KHOWH RFFXU 7 KH&RP S0 UHFRUB/ KD EDHHG FRP SHODIRQFRWLOS 6HIY DQG D LQMADIYHH SHOHY LOWHE RQRIEDAG 6\BIAP HOVR
,GRPH 7TKH&RP SIQ UFRIQ] H/DEHHIWURP \KDUH EDHS FRP SHODINRQ LQ WH & RORTCDMS 6\BAP HOV R 6KOUHKREEHIAT( TXW L DQLGRBP HQEDW BHH Y UHDD HG
) XOWHULQ RIP DARQUHIDAEQ) \KDUH EDHGARP SHODNRQFDQEHI RXQGIQ3 1 RM  + %4H{H VB @/

8\HR (WP DMV

7KHSUEODIROR FRORIEDAG | LDGADOWIAP HOVIQFRQ RUP W Z 1\ CFFRXQIY) SUCHASBV.JHHDM DFR-BAGLOWHS QWGE\BM/R $ P HIFD UTXUWUYP DEDIHP HOA
R P DNHHWP DM/DQG DAKP SWRQVIQGHMP LQQ) WBSRIMGEP RXQVR DAHVDQG ACEL O GVFRKUHR R HNDAHN GG CCEL O DAKHEMR \WHI LCDGRLCONBA HON
DOGWH UBRWG P RXQVR UYHRXHY DG H SHOMYGAUQ) HIFK SHIRG SUMAMG $ PMOOUAXOVARXGS QLI HUIRP WRHHXIP DAV 7 KHP RWWLI QL LEDQASANP DRV LGFOGHGLO
\WH | LCDQRLCOEAAP HQW DUH \WH | XAXUH FDK | BZ V DQG | DU YOO XVHG R GAMIP LGH WH UFRYHIIELOW R \WH UHQBDHTXLSP HADQG LGHOIVLCE®! GH LQWM DQG LQGH LW QYHG
LQUBCY LEGIDAAVFDLY L) YDOH \KH YOURXY DAFMIXVH XCDYH/ DQG WMGKDOYDOHY DG WWH DEBRZ DFH I RUGRXEWKTFFRXQN

127( 1(: $&&2817,1* 3521281&(0 (176

,Q0 DK WH) $ 6% [WKHGS FFRXQIY 6\BIEDB/S SADM 3$ 68”7 ) ICDADDQAUP HON &UHAW RMHY 7REF 7UREBG' HEWS HAINKFWUQIVDOG
9LQEIH' INFBRKUY Z KLEK HIP LCDAARHVHSCLDM UHFRI QURQDQG P HDKUHP HOWIXLADGRHI ROMIRXEBG G-EWHIKAMUIQIVE, FUEVRLY , QDEAURY WHS 68 UHTXLQVFRXUA
R PAUHMSHIRGIIRWZ UMW R 1VE \ FOUR RWLCDNRQI RUILCDGAQ) UHRHLYDEGY DG GHAQYHAR HOVIQGDAVZ MMOQWHVFRSHR ) $ 6% 6& ) LCDGADD QAP HON?
&UEW RAHZ 0 HDXUIHGDVS P RMY HG&RWAT KIVS 68 LVH I HRARYHI RUIVADO, HOWEHILQQQ) DWW HHP BHU LFOAQ) LQMIP SHIRG/Z MMOQWRHI MO, HIY 7KH
&RP S0 GRVGRMW SHRARHDIRSWROR WIV$ 68 \RKDYHDP DMUDCLP SCRARQIWFRQRIEDAG | DA DOWIM HW

127( ,03/(0(17(' $&&2817,1* 3521281&(0 (176

( 11 HARYH - DO WH &RP S0 DERSMG WH ) LODCADDS FARXQIM) 6\BIQEDLBY YROUBV'$S FRRXQI) 6\BEDLE 8 SADM 3568”7 ,FRPH7O W 7RIE
6P SM\ LQY WHS FFRXQIY | RU, GFRP H7 0 KV H SHRAMEWR UHEAH FRUNDG FRP SBf LWV UHDAMG\R \WH CFFRXQIG) | RULGFRP HV[ KV 7KHS 68 UHP RYHG\GHALLE H AHBIRY
WWHIHHICBUGASBVIQ7TRIE  *$$3 ,WATP LODMSWHQHHG RUDQRUDQ] DARQVR DCD0] HZ KHKHWHI RTBZ LQ) CBS0 LQDILYHRSHIRG H FHBWROWR WHLGRHP HBC

DSSURTFK | RULORD SHIRG\I  DERFDIRQ H AFBWNRQY AR DFFRXQIGY | RUEDY Gl HIMIFHY Z KHD WHIH DUH RZ GHIKLS FKOQIHY LQ | RIMIQ LOYHWR HON DQG H AHBURQ 1Q LOMIP
SHIRG LGARP H\S CFFRXQIY | RU\ HOUVR GDM GRXHV\KDAH FHHG DQIFLSDMG GWHY  7KHS 68 DOR LP SURYHG | LDGALDOWIIAP HQASUWHSDUH WA CESTFDARQ R [GFRP H\S| UHIDAG
JXLEDGFH OQG P SOUH/* $$3 1RU 1 UDGRKIVH\E] HY WDADUH SDMDID EDHG RQ LGFRP H WEQERNRYY Z 1\ D JRYHGP HIWKDAXENQ D VRS XS LOWHY EDLVR JRREZ L@
\FEDUDM | LDQADOWEAP HOVR B0 DO-QMA/ WDAUH QRAGEMANR Y DQG HIPAG FOQHVIQW OF VIQIQMIP SHIRG/ 7KHDFRSWROR WYQE IXEDGFHGAGQRMKDHD
P DMIDOP STAARQWH&RP SDQ TV FRORICDAG LDRDOXBAP HOW

127( 1($6(6
| BAHH

7KH&RP ST GDH/UDOAEMI RUFHISIQR IWELDGFK R | LFH DG UHQBCHTXLSP HQAKRUIH\ DB/ YHKLFGW DG HIXLSP HOAKHGLOIWUHIBCRSHIDIRYY 7 KH&RP SDQ
GHAMP LG/ UL DR DUDYHP HOALY D BDH DNGRH-BIRY  7KH &RP SIQ KDV BDHY Z WK BDVH DQG QRO BDH FRP SRHW Z KIFK DU CFFRXQMG |RUMEDIDMD  5LIKW2 | 8\H
3528 DWHNV DJG CCEONY DH BFRIQ] H5 RO \WH FRP P HIFHP HOAGDA EDVHS RQ \WWH SUAHAYDOH R GDH SD P HOV RYHUWH GDH WP 9 DUCE®! GDH SD P HW DA
H FOGG IURP \WH528 DAHV DG GDH CCEMMY DQG DUH BFRIQ] H5 1O WH SHIRG 1Q Z KIFK \WH REQIDIRQ | RUWRH SD P HOW LV LGRXUMG Z KIFK DUH QRAP DMUCD 7KH
&RP S0 VEDHDIUHP HOVER RAFRQEIQDY P DAMIDOUMGTOYDOH I XDUDQMA RUP DMIDOMMERYHFRYHIQV 7 KH&RP SO XAV \KH LM ADM WBRG LQWH BDH D/
WHEWRXQADM | WHLQMKANDM LY RANBMG WHERP ST XVHYIWILGRUHP HOBCERURZ QY UDAMEDHERQLQ RIP DNRQ DYDLOEBIRQBDHARP P HA-P HMWEDMIQGHMP 1QQY
WH SUAHQAYOOHR GDHSD PHOV 0 0Q R WHE&RP SO IV UHDOHWEM GDVH DI UHP HOW LGFOIGH RSWRQV\R H WG WH BDH Z KLFK DH QRAGFOG-G LOWWH P LQP XP BDH
WPV



XQBPWWH  DHUDRIED FHYEQWR EHH HRMHG 7 KHH GDHYLGFOGH RH RUP RUH RSIRQV\R UHIHZ. Z W UHGHZ DOWP VKDAP D H \MIGWHGDHWIP [URP RGH\R WWUH
\HIY 7KHDP RXQAR SD P HQIV DARADMG Z LW \XFK ROMRQ/ LY GRAP DMIDD 6KRWWMP GDAY/DH GDAY/KDQ) D\WP R \BHYH P RNV RUGW OQG H FOGH GDAVZ W D
GDHWP R RHPRONRUGW 7KH&RP SDQ UFRIQ] H/WKRWALP GV RQ DL KAIGH EDUY DG R QRAHFRG D UHDMG 52 8 DAHARUCCELOW | RUMKFK GDHY $W
" HPEU 58] WH&RP SIQ V528 DAV OJG RSHDMY GDH CCELMMY Z D/ P LQRQ DG PLAORY WASHRAYHD ZKIFK DH BFREG 1Q 3WE0G
H SHQHVDGRKM-UDXHN OGS FARXQIVSD, DEG! DG DFRXHG AR OV RQWHE RP SO0 V& RORICDMG YODGFHEKHV

" XUQ) WH\ HIUHIGG' HRHPBHU RSHDANY GDHH S-OHZDY P ILARY Z KIFK LFOGHAKRWAMP GDHH S-OHR  PLARY $W HHPEHU
WH Z HIKWG DHIDIH UP DQQ) GDHWP IRJRSHDMY GDA/ZD/  \ HIW DQG WH Z HIKWG DYHIIH GVFRXQAIDM Z D/ 7KH&RP SIQ KOG (R \KE BDH LGFRP H
GUQ \WH\ HUHGG' HRHPBEU DGAGRWOMD ILFHODAVDVR ' HR-PEHU

6XSSBP HQUCFDK | BZ 1Q RP DNRQUADMS\R GDVH/Z DVDVIRBZ V

LOWRX\DQG/ <HUJ @G HHPBRU

&DK SOGI RUIP RQVIFOG-GIQWHP FDXUHP HIWR GDHICEOMNY
2 SHDMY FDK IGZ VIURP RSHDMY GDAH/

5LIKWR XVHDWHVRABIGHGLQH FKOQIHI RUGDHREQ DARYY
2 SHDMY GDAV

$VR' HHPHEU P DMIMH/R RSHDNY GDHICHOWYZ HHDVIRBZ V

LQWRADBY
<HUHGG' HRPEHJ

7REOBDHSD P HV
1 HW LP SAMGLOMMW

| BARU

7KH &RP SDQ 1 HIXSP HMWUHQY |RUHIFK R W RSHIDIY \FIP HW DUH JRYHGHG B\ DIUHP HQV \WDAGABIOWH GDVH WP V DG FRIBURY 7 KH GHMP LADIRQ R
Z KHMHUWHH FRQATFWV Z WK PXMRP HY FRQEIQ D GDHJIHHDD GRAY QRAUTXLUH VI QU LEDQAMGIHP HOW 7 KH&RP SIQ CFRXQIVI RUHH UHQBY D/ RSHDMY GDHY 7KHH
GDH/ (R QRAGFOGH P DAUIDOCP RXQV R YDULE®! SD P HOWV DG \WH &RP SO0 KDV P DGH WH CFFRXQIY SRIR HBRMRQ R H FOGH DIV H/ DRHAHG B D JRYHIP HQAC
DAKRIMY  7KH&RP SIQ. JHHIED GRHY QRASURYLGH D) RSURQ | RUH BWHH VR SXUFKDVH WH UHQMG HTXSP HOADAKHHIG R WHODHMP  \KXV GRY GRAJHIHIDM P DMILC
UVHOH I URP \DBVR HIXLSP HQAKQEHUNKK RSIRY/ , QUDOBDHMIP VYDY LO GBI EDHSE XSRQ PXRP HUGHHEY DG JHHIED WWQIHIWRP RHRMI W P RQKY  &XWRP HY
KDYH \WWH RSWRQ R NH-5 HTXLSP HOARQ UHQAEH ROG \WH LQWIDBDH WP RQ D P RO W P ROK EDLY EDHE XSROWHUGHHEY $ @R \WH&RP SDQ 1V UHIBOSURGEN KDYH B
XVH XODYH/ UHDAYHR WHWSLFDOHQEOMP  Z 1 \WH RUILCDOI QMR HUWVSLFDID WHFRYHMGLQDESUR P DMD WUHHWRILYH\ HOLY 7 KHUHQEOSURGEN CUHWSLAID UHQAMG | RUD

POVUW R \WH WP H RZ QH5 DQG D MJQUFDQASRMRQ R \WH RIJLCTOLOMNE HALY BFRYHIG Z KHD VR [ URP LQYHORY 7 KH &RP ST TV GDH DI UHP HOV QR QRAFRQEIQ
UMGDOYDOHJI XOUIQMY RUUAMRRYHFRYHIDON



$VR' HHPHBU P DXIMHW/R RSHDMY GDHSD P HOVWR EHUHFHYHGLOQ DOGWHHIWUZ HHDVIR®Z V

LQWRADB/
<HU( Q3G HRPE

7KHHDWJ

,QWH\ HUHDGHG' HRHP EHU WH&RP SIQ TV GDHUBYHIHVZ HH P LAIRD FROMMY R PIARQR RSHDNY GDHUYHXVDG — PLAROR
ICDFHEDHUWYHIHY 7KH&RP SIQ KDVHOMMGLOR  LDFHGDHR | LDFHFHYBQ HTXLSP HOADBYR PMRP HY 7 KHODHDIUHP HOWKDYH DEDL DQ SXUKDHRSWRO DA
WHHIGR WHODHWP ) ROWHHGDAY \DBY UHYHH DG \WH UHIMMG CFFRXQIV UHFHYCE® DUH UFRIQ] HE XSROGHIVHY DG LOMEDINRQR \WH HIXSP HOWIQG WHXQHOHG
LQMINY BFRIQ] HE RHAMHGDHWP RQDEDUYZ KIFK UAXIVIQDFROXIQADM R WO ROWHXQUHFRYHIHG GDHLQYMWY HOV ) ROWH\ HIUHIGHS' HHP BHU WH
&RP SIQ VILDFHODHUHHVIGFOGHS  PLAIRQR \DBVUYHXVOEG  PILAROR IQMMWERP H 7KHP LQP XP GDHSD P HIWVUHFH.YCE® DG WH QHAQYHIE HY
DHLFOGHELO$ FRRXQIVUHFHYTCEBIRQWH&.RP S0 1V &RQRIEDAMGYODIFHGE KHVRINKAK BDAHY Z KIFK Z HIHDVI RTBZ V

LQWRA\DQBY ' HHP EHU
* IRWP 1QP XP GDHSD P HQVUHHYTE®

[ HV+ XQGHUHG QMR

1 HAQYHRWY HOAQI LCDAHGDHUHHYCEDY

$VR' HHPEU WHIXMHP LGP XP GDHSD P HIVXQGHUQRQ FOGFHIES! (QDFHODAMREHUFHYIGL)  DOGWHIHIWUZ HMDYIRTBZ V

LQWRADBY
<H Qa6 HAPEU

7RICP LGP XP | XMHEDHSD P HOMREHUHFHYHG

127( 5(9(18(5(&2*1,7,21

7KH&RP SO IV CFFRXQIGY | RUUBYHOHYLVIRYHGHS B\ B R CFFRXQI) MBEDB/ 7 KHP DVRUMY R \KH &RP SDQ 1 UHYHOAHY DUH FRQUGH G BDH RUGDH UHDMG 06
DHIOFFRXQAGI RUIQCFFREFHZ W 7RIF  / FDAHY 5 HYHDMYGAMP LGHEWR BHQRQ GDH UHIDMAG DUH CFFRXQAG | RUIQCFFREIFHZ WS 68 1R 5 HYHOMHI RP
SRIFWZ WK &XWRP HY 7RIF 7KH&RP SO0 CFFRXQIVI RUUHYHDKHYZ KHQ CBSURYDUG FRP P MY HWURP ERW! SOV KDYHEHHD RREIGHS WHUIKWR \WH SOV DU
(G-ONHG SD P HYAMP V OH LGHONLHG \WH FROMPAKDY FRP P HIADOWKEMBRH OG FRIBAELOW R FRUGHIDIRO LY SIRTEG! 7KH&RP SID WSIFDD UFRIQ] W/ QRO BDH
UM UAYHOAHY DAD SRQALQ WP H BHFDAH WH PP HJGRY QRAMP XQEIHRAO FROMXP H WH BHHIW R \H &RP S 1V SURP MHG JRRGY DG VHYIFHY RUSHURUP DQFH
REQI DR/ DG REVIQ FROMRCY. KHQ GHIYHY DG LOWITIMRQ DHARP SBIM ) RUFRQAEFW\KRDAKDYH P XG0 SHIR P DFH REQI DARQY \IHWDQULRNRQ SUFH LY DERFDMG\R HIFK
SHURUP DFH REQIDIRQ LQ \WH FROMPAEDHS RQ WH &RP SO0 v EHAAEMIP DM R WH WEEDBH VHIQ SUFHVR HIFK GMMPASHIRUP DOFH REQI DIARQ LQ \WH FRMEFW 7KH
WIQEEHVHIDG SUFHLYWSLIFDED GHAMP LGHEEDHEXSROWHH SHRMGFRWBON DQHWP DMGP DUILQR HFK SHURP OFHREQIDARD

7KH&RP SO JHHDD GOVOGVHYWRPMEP HYR) @ SDPHUAMPY 7KH&RP ) GRVQRMSIFDD R | HUYDULEBISD P HWMP V' RUDFA-BACRQ P RGHEY
FROICHDIRY $ P RQVELGDE DG GHI URP WHERP SDQ VFXWRP HY DUH FOW LHG DV$ FFRXQIVUHFHYCEBIRQWHE&RP SDQ TV FRQRICEDMS EDDIFH\KHHV ) RUPHIIQ\DBVR
P ROOUEX@QIV SIRIBIW SD P HIV IURP \KH PP HU DU BFHYHG GAUQ) \WH P OO CRMUQY R QG HTXLSP HWRUWH SUHBDIDMRQ R XVHG HIXLSP HQWV 7 KH DEYDRH
SO P HWDHQRARQUGHIHG DMI QI LFDQWVICDCAQ) FRP SRHWBHFDAHWWHSD, P HOVOUHXWGVR P HARZ RINGQ) FEBAMIOGHHBY GAUKY) WHFRQUERNDIQG



R SURRPARHERP S 1URP \NH PP HUI D) R DEHIXDAMD FRP SBAMVMHUREMI DINRQY XQGHMH FRQFAW 7 KHH FRUIPAMICEL O DHIGFOG-G LY H HIHGLGRRP HRQWWH
&RP S IV FRORIEDAG EDDIFH\KHHN OOG \RUBG P LARQ DG P LARQDN HAHP BHJ 0% UASHRAYHD 600V UYHOH/ \RBIY) P LARQZ HH
WFRIQ] HE AU \WH\ HUHIGG' HAHP BHU Z KIFK Z HIH LFOGHS LQ \WWH FROMPAICELQW EDIFH DN HAHP BHU ) RUFHBIQ P ReXOUEX@Q) \OBV \WH
PR HUUHEIQY D\P DISRWROR WH FROMPABUFH XQIMD XEFRP SBURQR WHFRQAMIPAZ KLFK UAKEVLQ UYHHFDHGIQH FRWR BAQIV 7 KHHXECBE FROMPADAHN
DHLGFOGGLQ$ FFRXQNUHFHYTEGIRQWHE RP ST WARQRIDMEDDFHWKHIVOG\REBG ~ PLAORQDMG P LARQDV HAHPBHU DG UASHRARYHD

/ HDWH5 HYHXHY/

5 HQBOUHYHAVI URP RSHIDIY G DHUHFRIQ] HERQDWELIKWICHEDUYRHAMHWIP R \KHEODH! RUDTRSHDMY VHIP HOV 5 HOBCELAQIVI RUSHIRGYH \WMXEQ)
EH RQG SHIRG HIG DH UFRGHG D/ GH HIHGLGFRP HDQG DHUFRIQ] HGLQWHSHIRGHIHS 5 HBCUHIAMG VALYLFHY UAYHOXHY DUH SUP DU® DRRADMSZ W UHBFDEEGIP RO@U
EXCQQ) DG OIXG DJ5 \RIG FROBCP HOMBQW OGG ER HV GDAY ) RUP RAX@UEXGEQ) GDAY/ BDEDUHDMS \HYLEHY UYHHY | RUP RAILFDIRYY GHIYHY  LOABDANRY
Q\P D@ DG BIMQGHIYHY DHEODHUHDM EHFDVHWHSD P HOVIHFRQUGHIGP LQP XP GDHSD P HOMKDAIUHCQLQM UDOSOWR \WHGH RADAMG GDHDIUHP HAZ W\KH
PP HJ 7 KRHUYHOHY DUHUFRI Q) HERQD VAL KADCHEDUY RHAHWP R \WWHGDH &HIBEQ@DHYDUHCFFRXQME | RUDADBY WSHODHY ) RAMAHGDHY \DBY UYHOH
DG WH UHIDAG CFARXQIV UHAHLYDE®! DH BFRIQ] HE XSRQGHIVHY DG LOABEIMROR \WHHIXLSP HOADGG \WH XGHUHS LQAUMY BFRIQ] HG RHWHGDHWLP RQDEDUVZ KIEK
UAXKOVIQDFROABONDMR WM QRWHXQUHFRYHIHE GDHLOYHKR HW 2 \HUUHYHKHY LFOGHLQAMMERP HRO\DBY WSHGDWY DG UHQEAGFRP HRQI CA@OY GDHY

1RQ/ HDH5 HYHXHY

1 RO GDH UYHHY D UFRIQ] H5 LQWH SHIRG Z KHQ FRQIROR \H SHURUP DQFH REQI DIRQ LY QW G 1Q DQ P RXQAKDAH BRV WH FRQIGHIDIRQ \WH & RP ST
H SHAW\R EHHON@GWR UFHYHLOH FKOQIHI RAWRHIRRGYRUVHIYLIEHY ) RUGITXLG DG \RIG FRQEIGP HYNROMRYY SRVEEG! WRLD H FRQIEIGHY DG HBRURQE WMNATXLSP HQW
UHQUBCUHIOAMG VHLYLFHY UYHQHY | RUGHDYHY DG UAMOGHIYHY DIHFRMGH G QRO BDHUYHIHY

6 DBV UHYHXHY DUHWSLEDD BHFRIQ] HE DAD SRQAQWP H Z KLIFK RAFXWY XSRQWHFRP SBURQR GHIYHY  LOWBTMRQ DQG CFFHBIGAHR \WHHTXSP HVE, \KHPX\WRP HJ
$ FFRXQIMY | RUGRQ BDH UYHDHY BTXLIY MGIP HOAQ GHMP LQQ) \KH SRQAQ WP H\KH PXRP HUJDLQY FROUROR  WH HMXLSP HADGE WH CESURSUDM DFFRXQIQY) . SHIRG\R
UWHFRIQ] HUAYHOH

OBV} HYFKDLI HEWR PP HY DUHU-BSRWG RODGHAEDLY DG IUHH FOGHGIURP UYHQMHVDQGH SHOHY



7KH I RTBZ LQ) \EEGI GMJBIDAV \WH &RP SQ IV UWYHVE, GDH ZIMQWHVRSHR 7RIF DG QROGDHUYHRGY ZIMQWHVFRSHR 7TRIF DOG\WH

XAHOLQ VHNFHSRVIGHE | RAWHWWUHH\ HOWHIGHS' HHP BHU DG
0 FELGH 756 $QBU
_LOWRADOB/ 0 RXQU 5 HYHBR 7DQW ( QMLRS® &RQRICDMS

<HDU( QGG HHP EHU

| HDAQD 2
1 RQ®GDH
5 HQEOUHDWG VHYLFHY 2
600V
2 WHU 2
7RBOGR) GDH
7RBCBYHHY

/ HDIQY 2
1 RQ®DH
5 HQBOUHDMG VHYLEHY 2
600V
2\KHU 2
7REDRQ BDH
7REDHYHH

| HDAQD 2
1 RQ®GDH
5 HQEOUHDWMG \HYLFHY 2
600V
2 WHU 2
7RBOGR) GDH
7RBCUYHOHY

SXWRP HUBMMOVR UHQIBCHTXSP HWBURVRWHHIGR WHUHQBCFROMAARMP DUHWSIFDED ELCBG DFDGFHIDAR! HH Z KIFK LV HFRUGHS DY BHQBOBYHIHIQWHSHIRG
HABG 6DBVR QG WHBFDIEG! P ROXOUEXTEQY SRYIEGIWRLDIH FRQBIGHY HBRMRGE \WINHTXLSP HOADQG UHIDAG CRRHAR UMY DQG AMXLG DOG VRIG FRQEIGP HOWBONY DG
ER H/QRAP DI CRMUGE \WH&RP SDQ DIHWSIFDE FRYHIGE Z DUDQMYSIRIGHE. WHP DI CAMBUR WHSURGEWRT 7KH&RP SIQ WSIFDID SURMGH/ TP WG
@ Z DUDQMY | RUFHMIQVDBY R XVHS UHQIBDHTXLSP HOADQG RH\ HIUZ DUDQMY RQ HIXLSP HOAP DQACRMBG B ( QAURSG]  $ GRRXIK \WH &RP SO0 VSRIA VR SIRVIGH
UHYHY | RUZ DUDQNAY Z KHD UANXULAHG | RUVGHALLE AU WBIFHY \WWH &RP SDQ KDV GRAYRXQG IMGHHRDY W FWBEDAK \XKAK UAHLYHY VR GDM D/ Z DD FRWW KDYH GRABHHD
\LIQULFOQWV

7KH&RP SDQ 1V LFWP HOBOFRMR RAEIQQ) BDH FRQMFW Z KIFK FRMMWR \DBASHIRQ FRP P MIRQY CUH GH HUHG DG CP RWY HS RYHUWH LQAWWIDGDH \MP 1RU
P RXQUEXCHQ) GDH/ , FUHP HABCFRWI RURBBQCQY DFRQMFWRUDTRKHURSHD \FIP HWDHH SHOHG LOWH SHIRG LARXUHG BHFDAHWHGDHWP LV WSLFDD GIW
WD PROAV
127( 127(63%$<$% (

1 RM/SD CEGIFRQMWR WHI RTZ LY

IQWRADY *HRPEU

8 QHRUHGUHYROIQ) MCH/R FUEW
6HIH& VHRQRURM/GHLQ 2
6HUHV( VHRIRUQRMWVGHLQ
6HIHY'  VHQRUGRM/GHIQ

8 @P RWY HEG-EVWAKKOGHFRIW




$VR' HHPERU \KHIXWUHP LQP XP SD P HQWXQEHMHXQHRXUHG UHYROQ) HR RHAW 6HIH/( VHRRURM/DG 6HIH' VHIRURM/GHLOQ
DG UHSHRAHD DHDYIRTRZ V

LQWRADBY
<HW Q3G HAPEU

7KHHD W

8 QHRXUHG5 HYROIQ) / IGHVR & UHAW

2Q-XD WHERP SIQ - HIMUHGLQR DQ CP HGHG DOG MBI FUAWDI P HOWZ W YONR $PHIFD 1 $ Dv$ GP LQMVADIYHS JHWBZ LQY / LCGH/ HIgHJ/ &
, WXHUDQG GG DG RMHUGEHY QP HSWHHO \WH &UHEW CAAN  7KH&UHAVY CAOW SUIRMGHIRUD P LARQXQHRUHG BYROLQ FMEWIHMY ZKIFKP D EH
IXUKHULGRBDFHG R PR B D33Q) RHRUP RHWBGRH/R WP GOQ/ DOGRULGRUHDIQ) WH DIJUIDM UYROLQ) FRP P W HQN  Z KIFK LGFOGHY D P LARY
\WETP IWRUWH IMMOGFH R VB, GIWAYR FUEWIED P LAIRQWKETP IMYRUNZ LQIACH B0/ 7 KHSURFHHB/R WH & UHAWY DFLOW DU DYCLOEGI R EH XVHG | RVJHHIC
FRISRIDMSXERAY LFOQQ) SHP WG CFTXAMNRYY 7 KH&UHAVY CRAON SHP IWWHERP S0 VH MM LOG-BAMEHW R UHP 0Q Z KIFK LFOGV\WH&RP SDQ IV PLARY
7UDXY 6ZH5 1 RMGH-XO WH &RP SO0 VH MY VHIRUGRA/ IKHS SXOKOQAR WH 1 R 3XUFKDVH DQG 3UYDM 6KHD $ JUH-P HOAZ W 3UXGHQINID, QYHE H
0 DQJHP HQV,F CDAMGDV/R $ SUO D/IPHGEG L WH P LAIRQ DJJUHIDM RAMBIEQ) SUGASIOR QRAV IMMHG 1 RYHP BHU ZKFK ZHHWBOGRY
1RMHPEH 1L WH P LGIRQ DIJWIDM RAMBOAQ) SUGASIOR QR IWKHS 0 DK DG GH 0 DUK DG UL \WH P LCIRQ DIJWIDM
RAMBOAQ) SUCASICR QRAVIMKHG-XCH DIGOH-XH , QDEAURY WHERP SI) P D LOPXUDEAMNRDOHIRUGRMLQG-BMEHW QDI W DMIP RXQARY
W H FHG PLAIRY 7 KH&UWEW CHON P DM/ RQ-XO DG USOAHG WH &RP SDQ 1V SURU P LAIRQ FMAWDA.ON @AMG0 DFK ZLWNYDNR
$PHID 1 $ D/DHMVIPHGEG $@REDIDNRY/ RAWMBDEAQ) XQGHWH SURUFHEWIAMY D/R WHE@MR \WHEUHAVY CAMN Z HHUH QDGR WH&UHEW CROW RQ
X0

2 QS XIXW WH&RP SDQ HQAMMGLQR DQIP HGHG DG UWIAG & UHAVY CRLOW/ HRUS JUH-P HOADQGD&WHAW LGH1 RMIQIDYRUR 0 8) * 8 QROVON 1 $
ZKIFK SRIGVIRUD P IARQ@HR FUHAWCAMN UHDMGVR IWFDK P DI HP HOWHYIEHY 26Z HHB 6HYIFH) CHAOW  7KH6Z H-5 6HYLFH) CROW P DM ROWHHIMH)
R -XO RUWHE@MWHERP SO AF-DHVAR XM HO 8)* 8 QROYOIIN 1 $ | RUMWFDK P DDIHP HQWHYIFHY  7KH6Z H-5 6HYLFH) CROW WEORHG \WHERP SQ IV

SURJ P LRV H-5 VHYIFHICHOW OMSDVR 0 DK

$W HHP BU XQEHWHEBHEVY CRAOW DQG6Z H-B 6HYLFH) CAMN WH&RP SO KIGXQHXUHGAH/R FHAVWKDASHP MWAMR ERIRZ. XS\R P LAIRQR
ZKIFK P LOIRQZ D/RANBQAQ) 7 KH &UHAWY CALOMW FRQEQY | LCDGRADOFRYHION BTXUQ) WH &RP SDQ \R GRWDIDGH LGHE WP V XVHG BHBZ. CRARKHZ [VH GHIGHS
KHHOKDYHWHP HIQQ) DALIGHGWR\KAK WP VIQWHS P HIG-G & UHAVY CROW

¥ SHP IVWWKH & RQRICDMG) I H5&KDJH&RYHIDIHSDARR (% 7' $ \RIL[ HSRDOJH/DVR \WHHGR DQ [ VFDODXOWWUVR BH GW\KDD W $WHHPBEU
\KHORAXDODAR Z DY \R

t 3HP IMWWHERQRIEDAMS/ HHIIH5 DIRR IXQEHGG-EAR( % 7' $ DAIQ WP HOAUQ) DY SHIRGR | RUFRQHPAYHI VDODOMWY VR EHIUDMMDD R
$W HHP BHU WHORMODIRZDY W

$ P RXQVERWRZ H3 XQEHWH& UHAVY CROW B-DULQMIMDARHERP SDQ VRSWRQDWMU L 62) 5 SOVDGHLGHSP DJIQ RU L \WHS JHMWEDQMISUP HUDAM 3EDH
DM SOVDP DULQ 7 KHISSIFEGIP DULQI RUHIFK WSHR  GOQLYP HDKUHG EDHGXSROWHE RQRIEDAS/ HYHIIHS DR DAKHHIGR \WHSURJI MADOTOWMIDGG QI HY | RP

W IRU62)5 GOQVDG W | RUEDHWDM GO/, QDEAWR) WH&RP SIQ SD VIR XQAHE FRP P W HOWHH | RUWH SRMRQR \KH P LARQ AW
| CRLOW KDALY GRAKVHG 7 KHVH [ HAY DUH EDVHS XSRQ WH &RQRIEDAG / HYHIIH 5 DAR DOG WDQIH | GRP W $VR ' HRPEU oG \WH CESTFCE®!
PDJIQ/Z HH IRU62) 5 EDHE BDQ/ | RUEDH UDM 00/ DG IRUXQUHG IHY $ P RXQIVERURZ HG XQEHUWH 6Z H-5 6HYLFH ) RN DUH EDHS XSRQWH
08)* 8QROYIN 1 $ EDHUDMSONDQDSSIFTEGIP DILQDQGOQXQMHGFRP P WY HIWHHI ROKHSRWNROR WH P LGIRQI CAOWN QRAKVHG 7 KHDSSIFCEGIED/HWDM



P DUILQ DG XQAMHE FRP P W HOATHH UDAY | RUWH 6 Z HH5 6HYLRH) CHAW DUH WH \CP H DV IRUWHS$ P HG-G &UHAW CHAW  7KHIRTRZ LQY LG RP DNRQ UHDAM/ \R WH OCH/ R
FHAWRUHK R WHIR®Z 1Q) SHIRG/

GRWULP RQVLOWRADG/ < @G HRPEU

0 [IPXP [P RQNRWEEQ

$ YHDIHIP RQARANIBEQ)

* HIKWGDHIIHIQMHNDM GAUQ) \WHSHIRG
3UP HLQMMDM HGR SHIRG

1 RM3XURKDVHDQG 3 ULYDIM6KHD $ JUHHP HOW

2Q0 DK WHERP SI0 HOAMMG LQR DQ$ P HIGHG 0G5 HAMIMG 1 RIM 3XUFKDVH DQG 3UYDM 6KHD $ JUHP HOVWKH3 1 RM3XUKDHS JUHP HOV Z W 3* ,0
@& 33*,0° DIGWHKRTHYR 6HINY/% DG6HIN/& 1 RAV SUMRAD LWKHE SXOKOQAR \WH3URUL 35 TP RY WH&RP SO0 DG WH RIKHUSDUNA \R \WH 1 R 3XUADH
$ JUHP HOV 7KH 1 RM 3XUKDHS JUHP HOADP HIGHG DQG UADIMG D05 \WKSHYHEG LQ W HOMV \WH3URUL 36 3XOXOQAR \WH3URUL 35 WH&ERP S MG L
P LQIRQ DJ.J W DM SUGALSOOCP RXQAR W 6HUHV% 6HIRUL RV Z KIFK Z HHUWBDGRQO DFK 0% L P LGIRQ DJ.J U DM SUCFLSOOCP RXQAR W
6HIHNV& 6HIRUL R Z KIFK Z HHUSOGRO1 RYHP BHU \RZ KIFK \WHMP VR \WH 1 RM3XURKDHS JUHP HONVKDTISSO

, QDEIAMRY SXAKOQAR\KH1 RM3XUKDHS JUHP HOMKH&RP STQ P D' DAKRU H\WHIMXOGFHDOG\OBIR DEAMWRIOHIRURM/ \WHE6KHD 1 RW/ - LQWHDIJWIDM
SUCASOOIP RQWR | PLAORQP LV \  WHIP RXQAR RKHUGRM/ \XAK D/KHBHINY %6 6HIRUL RM/DQG6HINY& 6HIRUL R HIFK GHIQHGEHBZ  \WHDRAMBQEQ)
\REHA@DAGWH@OMR MXOFHWHIR \RP DM LQFDHR HFK 6KHD 1 RMVRIMKXHG QRPRMWDD  \ HWDAMMHE@MR RUWIDOMMXIFHWHIR R KDYHDQDHIIH@H
IQWHFDHR HIFK 6KHD 1 RM\RIMAXHG R (RPRMWID  \ HOWD\MAMHEMR RIITOMMOFHWHIR  \R B-DULQMAMROWH XCEOG EDDFHMHIR [P WHEMWHER
DAKH DM SHUDQOP DGR KDYH\XAK RI-USDMFXTUP V' DVAKDEEHVAWRW. LOWHFDHR HIFK 6KHD 1 RMVR IMXHG 1O CFFRUEDGFHZ W \WH 1 RIM3XUADHS JUHP HOW
6KHD 1 RM/P D EHIMKHE DG \RG I URP WP HVR WP H DAKH GVFBNRO R \WH &RP SO0 WVYRDGR * LUHRRLY DG LQ \WKAK TP RXQVDVWHYRDGR ' WWHARYP D GAMP ICH
\XEMPAIR SURSHRYH SXUFKDAIA DI UH-P HOMIR SXURKDHWH 6KHD 1 R/ 7KH&RP S0 Z LOVHDWH 6KHD 1 R QUHA® R \XAK SXAKDHY 7 KHIX@HASIRHB/ R HIFK
6KHD 1 RMZ LOEHXVHELOWHP DOGHIGHAUEHGLQWKH DSSTFCE®S HIXHWVRUS XUFKDHZ WK UAGHRAR KK 6KHD 1 RM

6HIRJL RM/ XHLQ

2Q0 DK WHERP S IMXHG DG \RG\RWHSXUKDHY P LQIRQ DI J W DM SUGALSO0IP RXQAR 6HIH/' 1 RM/ WH36HIH' 6HIRJL RM
SXUXOQAR\KHWIP VR WHS P HIG-G DOG5 HABAG 1 RIM3XUAKD/HDQG 3UYDMEKHDS JUHP HQVMAEDMGO0 DUFK \WH? 1 RM3XUADHS JUHP HOV TP R WH&RP SIQ
3*,0 ,(F DOGWHQRAKRGEHY SOW \WHIR

7KHBHIN/  6HIRUL RAVDHDQXQHPXUHG REQIDIRQR WH&RP SIQ QG EHOULQMIMDAD UDMR SHUDP OGP DMHRQO DK , QMINRQKH
6HIHY'  6HIRUL RAMVLYSD CEGI WP L DM EHLQRQ) RQ6GHBAWP BHU DOG FRQMXQ) WHII\WURQO DK DQG6HBMPEHU R HIFK\ HOUXQIOP DMUW  7KH
SUGASOOEDDGRH LY GAH Z KHD \WH QR P DMUHRQO0 DK 7KHIX@ASRAHG/IURP WHBHIHY' 6HIRUL RWZ HHXHGWR SD RI WHERPSI IV PLARY
6HINVI66HIRUL RV $W HAHP BHU \WHSUIGRASDCEDDIFHRAMBAQ) XQEHMWHSHIH  6HIRUL RM/Z D/ PLARD

6HIRJL RM/ XHLQ

2Q-XH WHERP S0 IMMH-G DG \RG\WR WWHSXAOHY P LR DIJWIDM SUCASIOP RQAR 6HIH/( 1 RM/ \WH 6HIH/( 1 RM/ SXUXDOAR
WH\MP VR \WHS P HIGHG OG5 FWEIMG 1 RM3XUADHDGG 3UYDMBKHD $ JUHP HWWGEDMG0 DK WH? 1 RM3XUKDHS JUHP HQV PR WHERP SO 3*,0 ,(F
DOGWHRMRTHY SOV \WHIR

7KHBHIHY( 6HIRUL RV DUH DO XQHXUG REDIDIRQR \WHE&RP SIQ DQG BHOULQMMAMDAD UDM R SHUDQQP DQGP DMHRQ-XH , QMHINRQ \WH
6HIHV( 6HIRUL RAW LV SD CEGI \HP L DQQOD BHILQRQ) RY' HAH-PEHU D06 FROMMQ) WHIDOWURQ-XCH  OQ0G' HAPEHU R HIFK\ HOUXQMOP DMUW  7KH
SUGASOOEDIFH LY GHZ KHQWH CRMYP DMUHRQ-XQH 7KHIX@QBRAHB/ 1 URP \WHBHIHY( 6HIRUL RAVZ HHXHGWR SD. GRZ Q\WWH&RP SOQ v FUHEWCA.ON
$W HHPEHU WHSUIGR SDOEDDIFHRXMBREQ) XQAHMHGHIHY( 6HIRUL RAM/Z DY P LAR)

$PRY RKM-UUMMANRY \KH 1 RM 3XUKDHS JUHP HOVZ KIEK KDY \KSHYHGHS LQ LW HQMBIV WH 3URU1 35 XQGHUZ KIFK \WH 6HIHY'  6HIRU1 RV DQG 6HUHY (
6HIRUL RM/Z HH\RT FRQELQ | LQDGADOFRYHION BN WHERP ST R QRWODGH LGHE WP VXVHG EHBZ. CRARKHZ [VH GH LGHG KHMQ KDYH\KH P HIQQJ DAMIQHG\R
KA \MP VIQWKH 1 RM3XUAKDHS JUHP HOW



¥ 3HP MKH&RQRICDMS) L H5 &KDJH&RYHIIHS5DARR (% 7' $ \RIL HSROJH/DVR \WHHGR D 1MDODXBIMIVR BEH GW \KDQ W $W HHPBEU
\WHORAXDODARZ DV \R

¥ 3HP WWKH&RQRIADMS/ HY'HIIHS DARR IXQAHCGBAWR (%7 $ DADQ WP HOGUQ) D) SHIRGR | RAURRQAHRARYH TXOWAMY/ VR BH I UDMWKDD W W
' P BEU \KHCRXDODNR Z D/ \R

$W HHPBEU WHERP SI) Z DVIQFRP STOGFHZ M HIFK R WHD R HQMRGHGFRYHIDQWV 7 KHIHDUH QR COMASDAGWHIBAKDAKHE RP SIQ VLY DHR \KDA
Z RX@ LQAFDM QRQ FRP STOGFH Z WK \WHVH FRYHIDOV WRXIK. \LJ QU LEDOAGHMIR DR LO \KH & RP SDQ V| LQOGADDSHURUP DQFH FRXTS LP SCRARW CHOWV \R FRP SO Z W \WHH
FRYHIQWV

127( ,1&20( 7$; (6
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7KHUWHRAIDNRQR WHS 6 |HGHDOWBMRY W WDMR\KH&RP SDQ VHIHARYHW DMLY DVIRBZ V

<HI GG HHPEU

8 6 |HHIOADMRY DM
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7KH | RIBZ LQ) \BEG \KRZ V \KH GH HUHG LGFRP H ] HY UHIAG \R \WH WP SR QLI HHIAHY EHE HQWWH Y EDV/ R DAHN DQG CCELOWNY DOG \WH UASHRARYH [P RXQN
(FOGBLQ® HHUHGLGRRP H\E HY QHWVRQWHERP SDQ V& RORIEDAMGYODFHEKHHV

LQWRAD/ " HPEU

* HHWGW CCEOMNY
$ FFHBLDMG G-BUHADIRD
3UEDGFRIVAXUWHM® GHEXRED]
2 WHU
7RE0CH HWG\Y CCHOMNY
* HHWG\ DAHV
$ FRUG-G PRIV QR FAGHSANED
$ @B DFHI RUGRENKCFFRXQN
" HHBHGBYHOHY
6KDUH EDHGFRP SHODIRQ
7REOCHHWG\Y DAV GHARR YIDDIRQDWZ OFHR— PLARQLQ  OQG
" HHWGLGRP H\J B/ GV

Q' HHPEHU WHERP ST GGG W H IWIKH OO , QAD BDGRK RSHDIRY/R W756 5HYHBR HBRMRQFVAYMRY 7KHZIQGGZ QR RSHDIRY/1Q
,QADEHIDOLQ $ VD UKD YDXDNRQ DEBRZ DFHZ DY UHFRUGHG DI CLQKARHGH HUHG\E] DIXFVWDAIAXEAG SUP DU |URP CFRXP XOWMG GHARSHDNY GWFDW |RZ DB/
1Q, QAD\KDAP DIIHP QNP DAG\WHEHH VR Z KIFK Z LOGREHUDO H5 $VR *© HHPBHU WH&RP SO VI RHIQQHARSHIDIY GRAHVIRM SXUBRWHY/Z HM
PLARY ,| GRAMDID HG \WHHFDW |RZ DB/Z [GEHIQWH SUHLO

) RULGFRP HV SXUBRWY GHEXAME®! FRP SHODIRQ UHIIMG VR \KDUH EDHS L7 DB/ LV EDHE RQWH YOOH R WH L2 DG Z KHQ WD0 HG ZKIFK PO BH Gl HHQWKDQ WH
FRP SHODIROH SHOHUHFRIQ] HEE WHFRP SO0 | RUILCDQRDOWBAP HABXSRAYZ KLFK LV EDHG RQWH LY. DG YOOHRQWHEMR  JUDQWV 7 KHGL I HIHIFHEHE HHOWHYDOHR
\WH [ 05 XSRQ JUDQVDG WH YOOH R \WH O UG Z KHQ XGIP DAD WD HG FUDMY HWWHUDEAWRIOW, H SHOHRUBHHIW ,Q DG HHAHR \KDHEDHS
DG/B H SB HVAXRGIOIOH R BHHIWR ~ PIORY  PIARQDMG P LAIRY UASHRRHD

7KH&RP SIQ UHFRIQY] HY\WH | LCDQRDOWEIAP HQABHH MR DV SRMRQ R DVMUGHAMP LQQ) WDNKH UHBYDQAT DAKRIMN Z RXTS P RIHONHD WD QRAKMEIQ WH
SRR | RTBZ QY DY DXAW ) RUMY SRMRYY P HAMY WH P RUH ONHD \WDQ CRANUAKRTS WH CP RXQAHFRIQ] H3 LQWH | LGDGADOWEIAP HQN 1Y WH QU HIMEHH IKDAKDY D
JUDAMMDD  SHAHOAMONHIKRRG R EHQ) WD HE XSRQ XGNP DM \HNBP HOAZ [\ \WH UHBYDQWE DAKRUMY  7KH&RP SDQ HYDODAG DR WS SRUMRQY | RUZ KIFK \WH
VBMMR @P WMBNRQY UHP DHGHS RSHD DQG GHAMIP LGHE \WHH Z HM QR P DAMUIDOXQUFRIQ] HG\Y EHHIWDVR * HHP BHU D% ,QDEAURY WHH KDHEHO R
P DMIDCAKDQ HVIQXQUHFRIQ] HSEHH IWGUQ) oG

7KH&RP SO0 V\KEMPARLGRRP H\B H/LOWHS 6 | HEHDOWUMGRNRY DQG YDURXY MY DG RIMIQMUMVGRIRYY 70 BIXDIRYZ MMOQHFK MUMGRIROCUHVVEMRA
VRLQMSHBIROR \WHUHDAMG\Y QY VDG U XOWRQY DG UHNXUHWHDSSIFDIROR MIQI LFDQANGIP HOV

2 XULGRRP HVY] UMMV DUH\XEVRAR H CP LODNRQE\ | HEH.ID \WIM DG | RUIQE] DARRIMEY  7KHHP D EHGAIHIQY LOMSABIRY/R W O VOQGUIXTMRYY 006

D/DUAXOVAVSXM/P D CUMHZ LW \WHH\EE. DAKRIMAY LRI WHWP LQ) DG CP RXQAR GHSXAURQY DG CERFDIRQR LGFRPH . W IHZ H AFBIRYY WHERP ST VAR
CIHNEWPARS 6 |HHIOWIMDQGEDORIRYS 6 LOFRP HW H CP LDIRQVE, W DAKRIMEYI RARH\ HOLYEH R

7TKH&RP SO BFRIQ] HY LOMIMADGG SHIDIWY UHDMG VR XQUFRIQ] HG\E BHH W 1O WH SUIRYIMRD EHZH IWI RULGFRP HABE HY LQ \WWH CFFRP SD0 LQJ &RQRIADMG
6B HOVR , GFRP HI RUDISHURG/SUAHOAG 6 XK LOMMWDQG SHIDOWY Z HHQRALI QI LFDQWVRUWH\ HOWHIGHS' HHP BHU Ssc

127( % 1(),73/$16

6\RN 3@QV

7KHEGRP S DFROMG\WWH  6\RRN, FHOIYH3@Q WHE  3@0  HIHRMWH-XCH XQEUZ KIFK \KIUW/R \WHFRP P RQWRAN R \RH&RP SIQ)
SOVWHQ® BHUR \KDUY/\WDASP DQDYDOEG RIJUOVR 2 OG/XQEHMHERPSIA V. 6\WAN2 SIRQ3@0 WH: 37 EHRP HD/OOEGID/DUAKOWR | RUHVMH
WP LDIRQ RUH SUDIRQR  [7 OB/ SUMRAG JUDQMG XQE-UWH 3@ ZHHUAHYHS | RUWH JUDQAR HIXUW [ DB/ \R LW HP SER HY QURRY DG FRQXGION 7KH

HIXW [ DB/KDYH



DPOIPPXP WP R\ HYDAQH HAMHSUFRHR (RABW WDQ R WHIDUP DINHAYDOHR WH&RP SDQ VARP P RQWRAN RQ WH @M \WHHIXW 7 DG LV WM 7KH

3OQUSDHR-GWH 3m
7KH 3ORSRYGVIRUMHIWAR 7 DGV IQWHIRP R WRAN ROMRY WRFN CESUHADNRQ WKW URXURNMG WRFN XQW 3568V WHYHAINMY R ZKIFKPD EH
SHIRP DJFH EDHE ROVHYIFH EDHG DG RMHUWKWIOQG EHHIW ( CFK 568 LWKHG WA WHQ® BHUR WKDB/R \WH&RP SDQ v FRP P RQ WRAN DYCUDEG! | RUIUDAKQEHU
WH 3OOE WRWKOW 7 KHHZ HHQR VLI QU LFDQAP RAI LFDARQ/\R \KH 3MORUY. DB/ FIDMI LHE DV ACE QMY IQWH\ HOUHGHS' HHP BHU
) RUWH\ W HI3HG' HHP BHU oG WH\KDUH EDHG FRP SHODIRQH SHOHZ DY PLARY P LARQ DG P IGIRQ UASHAHD EHRMH
SIRYIMRQI RUGRP HW| B/ 7KH&RP SIQ BHFRGHGDWY EHHIWR DBSWN [P DM P LAIRQ PIIRQDG  PLARY LWSHANHY UHIDKG\RWHD RHP HOMRGHG\KDH
EDHGFRP SHODINRQH SHOHY 7 KHIHZ DvQR FEBMIIT, H3\WKDUH EDHG FRP SHODIRQH SHOHIQWH\ HRWHGHG' HHP BHU DG
6WHEN 2 SRV
$VR ' HRHPEU D PP XDLHRBDOR KD \XERAIR RONRQ/ KDYH BHHQ JUDRQIMG Z W H HIAVH SURHY WIDQILQ) 1 URP W 21 WHH
RWRQYKDYHBHHQH HIAVHG I RAWH SXUKDHR KDWY Z KLBHRSWRQY/ I RU \KDUH KDYHEHHQ WP LCDMS DOGRSWRY/IRU \KDWVZ W H HRVHSURHY
L 1R R WP O.GHG RANBIQAQ) XQEHUWH WA ST/ 7 KR RNRQY YHWARYHUI LYH\ HOLY DG H SLUHVAYHR\ HOY DWUIUDQN 7R GDM QR ROMRYY KDYH
EHIMXHGWRD) R WHE&RP SIQ VQRQHP SR HHOGYMRY $VR ' HHP B KDY UHP DLGHG DYDUDEGH | RUMSKOGRHR . 07 DUBY XQGHMHWRAN ST/
$WPPOY R WH&RP S VRSWRQ RN MW DG HDMGLQ RUP DRI ROWHWUH\ HOWHGEG' HHP BHU VDVIR®BZ V
© HIKWMG
DHIIH
WP 0QQ $JIGIDM
: HIKWG
1XPEHR DMHIDIH \MP YOOH
ROINRY SUFH 1O\ HW/ LOP IR/
YDMIHDN HHP BHU
2 SIRQY/IDQMS 2 2
2 SIRQYVH HRMVHG

2 SIRQ/FDCFHIBG I RUHWGH SIUHG
YODGFHDN HH-P BHU
2 SWRQ/IWDMS 2 2
2 SIRQVH HAMG
2 SIRQ/FOCFHBG | RUHWEH SWUHG
YODEFHDN HH-P BHU
2 SWRQ/IUDMG 2 2
2 SIRQY/H HAMG
2 SIRQ/FDCFHIBG I RUHWGH SIUHG 2 2
YODFHDN HHP BHU
([ HFMEGIDN HH-P BHU
([ SPRG\RYHMDW HHP BHU

7 KHIQNIQIF YOOHR WRFN ROWRQV/DADQ  SRQNQWP H LY FOBXDME DvAWH QI | HIHIFH EHE HQWHH HIAVASUFHR WHXQEHOLQ) 7 DB/ DG WH TXRAG SUFHR \KH
&RP S VFRP P ROWRAN 7 KHDJJ U DMLQNIQUE YOOHR ROWRVH HAVHGDOG\RGXQHMWHERP SI) (VWRANRSWRQSTVZ D/ PI@RY  PIARQDYG  PLAR)
IRUWH\ W HIGG' HRPEHU 0% ASHRNHY GAMPIGHGD/R WHA@MR ROWRQH HAVH $VR ' HHP B WHH Z D/ R XQUHFRIQ] HG
FRP SHODINRQ FRWABHIMG VR XQYHAMG\KDUH EDVHE FRP SHODMRQ RSNRQ DLUDQIHP HONJ UDQAG XQEHHERP SO0 v \WRAN S0/



7KH | RTBZ Q) \BEG! LQAFDM/ WH RSWNRQY RAMBEQ) DG ROMRY/H HAMEGIE. H HIAMVH SUFH Z WK \KH Z HIKWMG DHIIH UP DQQ) FRQMFXDOM H | RUKH RSURYY
RAMBQEQ) DOGWHZ HIKWMG DAHIDIHH HRAVHSUFHDN HAHP BHU

2 SIRY/2 XWIEEQ) 2 SWRY/( [ HAME®!
: HIKWMG
DHDIH
1 XP BHURAWEBEQ) WP DQQ 1 XP BHUH HIRMCE®!
DV HP B FRQUERXDOM H : HJIKWG DHDIH DV HHP BHU : HIKWG DAHIIH
([ HRAVHSUFH <HWY JUDQNEDMYDOH JUDQNEDMYDOH

2 2 2 2 2

+ + + + + I+

7KH&RP SIQ XM HY/\WH %DFN 6FKRBY ROWRQ SUAQ) P RG-OWR HAP DM WH I UYDDH R \WKDUH EDHG FRP SHODIRQ DAKH GOMR - JUIQNVZ KIFK WXL WH XVH R
CFARXQIY MGIP NG LCDGADCHMP DAV LGFOGQ) HAMP DAVR \WHH SHRAMGWLP ROWRQKRTHY Z LOUABQ\HUYHXRG\EAN ROWRQVEH RIHH HAMQI \MHP  \KHHXP DAG
YRDWIN R WH&RP SO0V \WREN SUFHRYHWHH SHRMGWIP DQG\WHH SHRAMG QP BHUR RSIWRQV\KDAZ LOEH | RIHWG SURR \WHFRP SBUNROR WHUYHXY WTXUP HON
$ SSIFDIRQ R DEMIDANH DRXP SWRQY FRXE SURSEH \LIQULEDR® GLIHHARKP DAVR WHIDUYDOHR KO EDHS FRP SHODIRQ TP RXQN BFRIQ] HG LQ WH & RQRICDMG
6\BAP HONR , FRP H

1 RROWRY/Z HHIUDMLQWH\ HOWHIGG' HRP B oG

5 MMBPWMG 6\AN 8 QW
7 KHIRWRZ 1) \IEG\XP P Ol H/WHIRIMW R \WH&RP SDQ V568 V Z KIFK LFXG VHYFH EDHS DG SHIRWP DAH EDHS Y DBV | RWHWUHH HWHGG' HRHP BHU

T HIKWMG $JIWHDM
DHIDIH LQUQIF
1XPEL JUBQNEDM YDOH
R \KDW |QUYDOH LQP IARY/
YODEFHDN HH-P B
568 VIUQMS
568 VYHVMG

568 VAIAHBG | RUIHWGH SHG
YODGHDY HA-P BHU

568 VIUQMS

568 VYHIAG

568 VAOFHBG I RUIHWGH SUHG
YODRHDW HAH-P BHU

568 VIUWQMS

568 VYHING

568 VAIAHDG I RUIHWGH SHG
YODGHDW HAH-P BHU

3HJRP OFHEDFG568 VIMK-GSURAR ~ YHAWRMUILYH\ HOW ZOK ROKH\KDUWA/LP P HEDAD YHAMY DNMARUH\ HOWZ KHDWHSHIRUP DORHFUAMIDKDYEHD
GNP IGG\RKDHEHQPHAG R WHUP DQQ) KDWY YRAMY D00 DAKHOGIYHYOY R \WHSHIRIP DGFHGHMP LCDIRQ GDM \XEVMRAR FRQMAXVHP SR P HOWR
WHSOMASIQN 7 KHSHURP DFHEDHG5 68 JUQNIMKGL)  DOGWHIHIWWUYHWAD WUAKUH\ HOW/Z LK R WH\KDUA/ YHAMY 1P P HADAD Z KHQSHURUP DOFHFUAMID
KDVEHHQ GHMP LQHG\R KDYHEHHQP HW 7 KHIHZ HM SHIRP DFHEDHE5 68 VH SHRMG\R YRWDVR * HAHP BHU GHYLFHEDHG5 68 VIWKH-G\R WHERP S IV
QAURRY JHHID YHARYHE HYHWR | RO P RQIKY 6HYLFH EDHG 568 VIMXHG R WH & RP SO 1V P DI HP HQAYHMRYHUMUHH\ HOLY 7 KHH Z HM \HYIFHEDHG
568 VH SHAMG\R YHWMD/R ' HRHP BHU 1 RIRVHWUY DM H SHAMG 7 KHRBD DUYDOHR 568 VAKDAYHAMG GAUQ) WH\ HWHG-G' H-P BHU
DG  EDAGROWHZ HIKWGDHDHIUQADMYIDWVZD/ PR  PIORQOGG P LARQ WASHRANHD

6KOUH EDHG FRP SHODIMRQH SHRHIRUS 68 VIRMWH\ HWHEG' HHP BHU DG ZD/ PIERY PIAORODEG  PLARY WSANHD $V
R' HHPEU WH\RBDXQUFRIQ] HG FRP SHODIRQH SHOH BDAG\R XQMWAG568VZ DY P LARQOQG LV H SHAMG\R BH BFRIQ] HG RYHUD Z HIK\MG DYHIDIH
SHIRGR  \HLY



( P S® FHEWHAN 2 Z QHIKLS DQG N 3@V

7KHO F* IDK5HDERS (PSR HHEWAN2Z QIKISOQG N 300 WH3. 623" SURVIGH\WDVIFK SOMASDIONP D DOQO0 FRQUEXNMDQHBRMG SHA-QIIHR KLY
RUKHADDY  QRARH FHG\WHWEMRY @P LW ( OFK HP SB HHZ KRKDVDABDIME RP RQMVR VHYIFHZ W\KH&RP SOQ DG\ HOWRURTHJ LY HII LEGIVR SOMASDMIQWH
. 623 7KHE&RPSI) DAWGWUHIRD PD P INHP DAKLQ) FROMEXIRYY &RQMEXWRY/ DUHH SHOHG LQWH\ HIUDSSIRMG B\ \WHYROGR ' LWHARY ' IYLGHIB/ RQWH
&RP S VMERN KHGE, \KH. 62 3 DH\WHDMG DVRAQY AYIGHIE/D0G IQOFFREIFHZ W H MY \Ff QF V DHGGAEME WHERP S LQWH\ HIUSOG ) RAWH\ HU
HGG' HHPEU AVICHB/GOREMGE WHERPSIQ ZHH P LARY Z KIFK UAXGAGLOD\WY EHHIWR DSSIR IPDMD P LAIRQLQ

$W HHPEU WH. 623 KHE KDWY/ RU ROWH&RP SDQ 1V VRBDFRP P RQ \KDUH/ RAMBRAQ) 7 KHH KDY DH IGFOGHG LQ EDUF DG GOMMG
HOLQQIV SHNKDUH FOBX TR

127( 6+$5(+2/' (569(48,7<

7KH&RP SO KDVLQWKH SDIP DEHSXUKDHVR \KDWVR IWFRP P RQVEAN 1URP \IP H\R WP HIQRYHUWH FRXQMUP DINHV1 $6' $4  WIQORAIRYY \MURXIK SUYDMD
GHRIDAG @UJH EGAN WDQLRANRYY DOG WURKIK D \KDUH WHBXUKDH SOD 1Q FREXFHZ MM 5X® E R \WH 6HRXUMAY ( [ AOQIHS PAR QXX WH
&RP S VIRDGR ' LHARLYDARRU H3WHERP SO R WHEXUKDH \KOW/R \WHERP SI) VRANBOEQ) FRP P RQWEAN WH25 FEXUKDH3MY 7 KHIDP RXQNIG
WP HR \WH\SHALLE U-BXUFKDHY DUH \MEMAAMR SUYDIAQ) P DNHAFRQAMRYY DSSTAIEG G DO HOWV OOG RKHUICRRLY LGFOGQ) P DDIHP HOW GVAIRD $ @WKDLY
WBXUKDHEE! WH&RP SO0 DUH FOGRHBIG DOG WMGHS\R \WHWEMYR  DAKRU] HE EXVKQMMKHG KDBVR FARP P RQWEAN 7 KHHFDQ EHCR DAKUIDFHWDADD. DAKRU] H3\KDUWA/
Z LODEH UHSXURKDHG DG \WH BEXUADH SIRILIP P EHP RALLHG H WOEHG RAMP (DAG B \WHIRDGR * LHARY DADY WP H  7KHHZ HH QR WKDBWR FRP P RO RN
WBXUKDHS GAUQ) WH \HYH P RQMY HIGG ' HRHP BHU DG $VR ' HHPEU KDWY UHP Q DR HG | RU W-EXURKDH XQGHUWH
5 HEXUKDH3 @0

127( &200,70(176$1' &217,1* (1&,(6

TKH&RP S GDHY FHIBQ | CHOWNAY XQAHUYDURXY RSHDIY GDH/ 0 RWWR \WH GDH DIUHP HQV SIRNGHWHERP SR Z W WWHRSWRQR  UHHZ 1Q) LW BDVH DAKH
HGR WHODHWP DAKH I DUUHRDYDOH ,QP RWADVHY/ P DERIHP HOWH SHRW\WDALQ WH (RUP DOFRXUHR EXMHW | CRAOW GDHY/ Z LOBH HH HS RUBBOR-G B RKHJ
GDH/ 0 1QP XP SO P HQVXQGHMWHHEDH/ H FOMYHR SURSHW \I HY DG LQUXUDARH DIHDVI RTRZ V

LQWRADB/
<H( Q3G HRPEU

) CROW BN SRHZD/  PIARQIQ PARIQ OB  PURQ

7KH&RP S LV LQYRIYHG LQ YDURXY @Y \KIW DQG URAMH FOIP VOUMQ) RAWR WHCRIP DOFRUHR IWBEXMGHY 7KH&RP SIQ - P DIQEQY LQUKUDGFH FRYHIIH | RULW
RSHIDMRQ/ DG HP SR HAV/Z 1AW CESURSUDMD)J W DM SHURFPXUHIAH DG GHOANEG TP IWD/WHERP SIQ WDREIED GHMP LGH/QHHADY  RUSXGHAZ WK PXUHONRSHIDINRY/
DG KIMRUFDOH SHIHIFH 7 KH P DNMUSRIAHY LGFOGH FRYHIIH I RUSURSHW JHHIDICHMY DAR GUHARY DGR LFHY KHIGK D06 Z RN FRP SHODMRQLOXIDRY  7KH
&RP S UFRB/DSRYIMRQ | RUD ACEMN Z KHD WEHIHYHY KDWY ERIK SURECEG\KDAD QLELAW KDY EHHQLGRXUIHG DG WH CP RXQAFDQ EH UDRIED HAWP DMG 6LIQULFDQN
MGIP HOALY UHTNXLHG VR GHAP LGH ERK SURETELAW DOG \WH HUP DG P RXQWV7 KH&RP SIQ - UHYLEZ VWHH SURYIMRQY DABDWNTXOWD DOG DAV HH SURYMRQY R UH GR
WH P STAWR GHIRIDIRY \HABP HOV K@V DGYFH R GIDOFRXQHD DQG XSADAG LQRP DIRY  / MIDIRY LV LKHIH®  XCBUHARKEG! DUG 1V \KEMRMR \LIQLLFDOA
XEFHOQMY VRP HR Z KIFK DUH EH RG \WWH &RP S0 IV FRRD |, QWH RSIQROR P DI HP HWWHIH Z DV GRADAGDMD UHDRTEG! SRMELAM \WDAIKH XOP DM P RXQAR
CHOY RVRHIGE QXD U D) XQEHUI) SHIBQ) QW DARQOYEFDP V IQAYIGOW RULQWHDIJWHIDM Z L@KDYHDP DAMUDCOGYHYHH | HFAWRQWH I LODGADOSRVMRD
RURSHDY UAXOVR \WH&RP S

7KH&RP S0 WV KHDEX STV CUHVHD | XQEHE KLIK GHEXANEB! ST/ Z W DOQIDURS GW LQXIDGFHR SHUFDIP  %HIIQRQ) 1O WHE&RP SIQ VZ RINHY
FRP SHODIRQLOKUIFHLY XQEHZ UMK B, DQLQAKDFHARP S Z W QR RS AW YDOH DG IRUSURUFDIP \ HOY , QXUDGFH SURVIGHY DUH BASRQUEGH | RUP DNGQ)
FOIP SD P HQVWWDAH AHHGWHHDP RQVRQDQLQAIGOORDIP EDAY |, QOEAMRY WHERP S KDVWRS GRWLQKUDFHWDARD VIRUFDIP S P HQVP DEHGAUQ) D\EHOH
P RQX



FRYH.DIHSHIRGWDA FHHB/AHVIIQ\GHAL LHGWWUAKRGY LQWH DI JUWIDM 7 KH&RP S UHFRUBYDQH SHOHZ KHQKHIGK DG Z RIHYFRP SHODIRQFMP SO P HOVOUHP OGH
DQG CFRUGHYI ROWHSRMRQR  FIEP VIGRXUHG EXWIRAY HABDG DASHIRGHIG 7KH&RP S P ONAVAKHVH CFFUOY EDAHG XSRQDFRP EDIRQR KIMRUFDCF@P  SD P HQV GRW
GHYHBSP HOW SHUHFH OQG CRMOUDCHAP DRV $ KUK GIUBHR MGIP HOAY BTXUWGLQ GYHBSIQ) \WHXQEHDLQ) DXXP SNRQ/DIGWHUAKEY TP RQNR EHOFFGHG ,Q
DEAURY RXUDKKP SINRQYZ LOFKDQIHD/WHE&RP SIQ WEWH SHIHFHGYHBSY $ @R \WHHI DRRYKDYHWH SRAMQINO RULP STRNY \KHIP RXQN SUMRA® DFAXHG DOG\WH
&RPSI) PD EH UINXUAG W LGRUDH RUGHFUHDH WH [P RXQV SUMRA® DFRXHG $W HRHP BHU 0% CFFUCY | RUKH &RP SO0 1V KHIBK DQG Z RIHY
FRP S-ODIRQKUK GOAMEBISOQVZHH — PIARQOGG P LARY VASHRARYHD

127(  ,17$1* 9% ( $66(76
, QU LEGIDAHVFRQINR \KHI RTBZ LQJ)

( WP DMG $YHDIH

XHXCOH U OQQ) AHLQ $ FRXP XOWG 1 HAERRN
_CRUUCPRQVIOWR\DG/ L\ Ho/ VY &RW LP RUA| DARQ YoOH
PR

SRR HUUHDWROKLSY W

1 RO FRP SHMDIWHP HQW

SXWEP HUEDANBY 2 2 2
7WEHQ@P H

7RICTP RWLQ)

7TDAHQPH ROPRWIQ) , QEH QW 2

7RED

CHEPEH

SRR HUUHDMROKLSV W

1 RO FRP SHMDIUHP HQW

SXWEP HJEDANBY 2 2
7WEH@P H

7RIIP RWLQ

7DAHQPH ROIPRWIQ) , QEHLQW 2

7RED

, QI LEG DAHNVZ W | LQAM XVH XODYH/ DUH TP R HG RHUWHUUASHRIYHXH X0V $ P RY DARQH SHOHIQWH\ HOWHIGG' HAHP BHU

ZD/  PIAORY) PIORQDMEG  PLARY WASHAHD %DHERQWHFDW Q) YOXH/DN HH-P BHU upm@@wamwmmmwxm@
DAHV WHOQDOIP RWDMNRQLVH SAMGWREH  PLARQL)  WURAIK PIRQIQ) DG  PLAORQQ

127( 5(/$7(' 3$57<75$16$&7,216

7 KHIHZ HHQR VLI QI LFDQAMHIMAG SO WIQERNRQY LOWH\ HOWHIG-G' HAHP BHU oG RUDP RXQNRZ HG\R UMW SDUNY DAKEK COMY



127( 6(*0(175(3257,1*

)$ 6% IXGHIGHHATEQK DOQXOCDGLOMIP USRI WEQEG/ | RUDQHOMSUMAW RSHIDM \HIP HON DG UHIMMG GVFBRAKUA/ CERXVAN SURGEW VHYLFHY JHRIUSKLE
DUD/DQG P DMUPMEP HY |, Q DFFRUEIFH Z WK WHVH IXLGHIGHY WH & RP S0 V| RAUUHSRUBEG! WHIP HQVDUHO RELBI0 RX@U 756 5HYHBR $ GBU7OON DG ( QYILRSE]
0 DEDIHP HQARPXHY RQ VYHIIONA P HDXUAY \IR HYDODM DG DAVAN HIFK VHIP HOAY SHURIP DFH LGFOGQ) BHEDUYHH JURZ W JURW P DUILO $ GMVIMG (% 7' $ OUG
LGFRP HEH RIH SIRMMRQ I RULGFRP HV Y ([ FOAQ LOMMNL SHOH DIRFDIRY/R UYHOXH DG H SHOH RAGUHA® DARADMG Z MW RHR KA VP HW DUH JHH.DD
DORFDMG\R 0 RELBI0 RX@U 75 6 5 HYHBR DOG$ GBU7DQN EDHG RQWHUSIR IDB\KOHR QURABYHDMY |, QMIMAH SHOH LY DIRFDMG [P RYWW RELGBI0 RX@U 756
5 HY HPR DOG$ GBU7 DN EDHG RQWHUSR UDB\KOUH R DYHIDIH UHBDHTXLSP HIADAFRWVJI RRGZ LD LQIIILE® DAHN CFFRXQN UFHYTE®! GH HUHG LGFRP H DG PXOKRP HU
FRUNWY G-ERIW  7KH&RP SO0 GRAVQRAU-SRWWRECDAMVE. EXMCHNVVHIP HQW 6XP P 0U H3 | LQDGADOQ RP DIRQI RMWH\ HOWHGG' HHP BHU 0%
IRAKH&RP S VU ERWEGIVHIP HOVVKRZ QLOWKHI RIBZ LQJ \BEGY

0 RELGI 756 $GBU
GRIULP RQVIQWRADQD/ 0 ROX@U 5 HZHBR 700V ( QMLRS®] &RQRICDMS
<HU( Q35" HHPEHJ
5HQWDO UHYHQXHYV 2
5HQWDO UHODWHG VHUYLFHV UHYHQXHYV 2

6DOHV DQG RWKHU UHYHQXHV
7ZRWDO UHYHQXHV

"HSUHFLDWLRQ RI UHQWDO HTXLSPHQW 2
*URVV SURILW

6HOOLQJ DQG DGPLQLVWUDWLYH H[SHQVHV

,QFRPH ORVV IURP RSHUDWLRQV

,QWHUHVW H[SHQVH LQFRPH DOORFDWLRQ

,QFRPH EHIRUH SURYLVLRQ IRU LQFRPH WD[HV

$GMXVWHG (%,7'$

5HQWDO HTXLSPHQW DFTXLVLWLRQV 2
$FFRXQWV UHFHLYDEOH QHW SHULRG HQG

5HQWDO HTXLSPHQW DW FRVW SHULRG HQG 2
5HQWDO HTXLSPHQW QHW ERRN YDOXH SHULRG HQG 2

S8WLOL]DWLRQ SHULRG HQG
$YHUDJH XWLOL]DWLRQ



6HIP HQV DIV &RQIAG 0 RELO 756 $ QDU
GRUILLP RQVIQWRADY 0 ROXOU 5 HHBR 700 ( QMLRS®] &RORIEDMS

<HU(QGHG' HRHPEHJ

5 HQEOUHYHGY 2
5 HQEOUHDMG VHY L BYHOHY 2
6 0OV DG RMHUUBYHOHY

7RECUAYHHY

" HBUHADIRQR UHQBCHTXLSP HQV 2
* LRWSIRLW

6HIQ) DOGOEP LOMDAYHH SHOFY

, @R HIRP RSH.IDARYY

, QMWW SHOH LGFRP H DIRFDIRY

, @R HEH RIASURYMRQ! RUGFRP H\E] KV

S OMMG( % 7" $

5 HQEOHTXASP HMFTXMUWRYY 2
$ FFRXQVUFHYCE®! GUVSHIRGHG

5 HQECHTXSP HWDNRWSHIRGHG 2
5 HQEOHTXSP HWQHAERRN YOOH SHIRGHIG 2
8 \M DIRY SHIRGHYG

$ YHIDIHXM] DR

5 HQEOUHYHGY 2
5 HQEOUHDMG VHY LV BYHOHY 2
6 0OV DG RMHUUYHOHY

7RBCUAHHY

" HBUHADIROR UHQBCHTXLSP HQVY 2
* LRWSIRILW

6HIXQY) DYGOEP LQVADIYHH SHOHY

, @R HIRP RSHIDARY

, QMWW SHOH LGFRP H DIRFDIRY

, GFRP HEH RUHEHH IWRULGFRP H\B] B/

$OMMG( % 7" $

5 HQEOHTXSP HVFTXMUWRYY 2
$ FFRXQNVUHFHYDEG! UVSHIRGHG

5 HQEOHTXSP HWDNRWSHIRGHG 2
5 HQEOHTXSP HWCHAERRN YOOH SHIRGHIG 2
8\M DIRY SHIRGHIG

$ YHIDIHXM] DIRQ

* URW( QMLRSB| \DBVUYHHVZ HH s8] 1Q ssc) HSHAWHD 7KHHZHH D5 LOMMHIP HONDBV\RO RELGI0 R3A@UQ  DOG
Z KIFK KDHEHHQHIP LDMGLQFRQRICDIRY 7 KHIHZ HIHGR LOMMHIP HYNDBVLQ
8 W] DIRQ LY FOBXDAMS HFK P RON B GYIAQ) WHFRIMR UHQOHTSP HOARD UAB. \WH\REDFRWR WHQEDHTXSP HOAH FOGQ) G HIXLSP HQALOMDRY DOG CFRHWRY  HISP HOW 7KH

DYHDIHXM] DIRQ| RAWHSHIRGLY FOBXDM3)XMQ) \WHDHDIHFRWR UHQIBCHTXLSP HQV
CXUQ) WH\ HUHGS' HRHP B WH FOBXDIRD | RUS GMG ( %07" $ Z Dv DONMAG R LGFOIGH RCH WP HWWQLRIRD FRUN DMIEXAG R CETXAWRY QYHWYMUH DG LA UDARD HIAG
CAMWY ) RUFRP SOTELOW WH WIQLRRQ FRIV U ZHHIGFOGHE LQ\KHS GWWMG (% 7' $ FOBXOWRQ | RUWH\ HUHGG ' HHP EHD XUQ WH\ HY HIE-G
CHPEU DG WHHZHH  PIORODGS  PLARQR WIQURRQFRIW BASHAIYHD IGFOG-GIQWHS GWWKG( %7’ $ FOBXMIRY 7KHHZ HHQRWIQIRNRQFRIVIGFOGHG
LQWHFOBXOMRQI ROWH\ UGG HAHP BHU $ CAWRIIOIQ RIP DIRQRQS GAWMG( % 7' $ FOQEHIRKGGRQSIIH
1 RVQIGI PP HUDFFRQAG IRUPRHWWMID R \REDUAYHH QU DG 5HHIHIRP IRHIQFRXQN FXWRP HY | RUWH\CP H SHIRGY/
CFFRQAGIRU R WH&RP SO MARBOBVHOHY
127( $&48.,6,7,216
2Q0 D WHERP S0 ARP SOWG \WH SXUKDHR  \MEWBRQM® DOR \WHDAMHNVR ' FMJIQ6SAHO0 RX@UYK@QIV31: /3 3' RJQ6STHH IRU

P LARQLQFDK FRMGHDIR) ROWHFBRMQ) DM ' HLIQ6SIFH SIRYIGH P REXOUEXEE QI DQG SRANED! WRLD H FRQELGHY UHEOD0G VOB VROMRQ/ VR PARP HY/LOWH: - HA
DQG3CALLF 1 RWWZ FIAKBIAVIQWHS 6 7 KHOFTXMURQZ D/DFFRXQAG I RUDVDSXUKDHR D3 BXMQHW LQCFFREIFHZ W FAMIDIOS 68 9%9MQHWERP ELCDIRYY XMQ)
WHSXURDH



PHARGR CFFRQMY 8 QGUWH SXUKDH P HNRG R CFFRXQIY  \WH \RBDSXUFKDWH SUFH 1V DAMIGHS W \BQILE®! DG LGHQIVLOE®! LQIBCILE®! DAV CFTXULHG DG CCEONY
DAKP H3 EDHG RQWHUI DUYDDH/ RQ\WH FBRQ) DM 7KHH FHVR \lH SXURKDVH SUFH RYFUWRVH | LUYDDHY LV UFRGHG DV JRRE L@ 7 KH | LDCADOAXOVR * FMJIQ6STFH
ZHHDSOWR WHO RELGI0 REX@UMIP HYMGRHO D FOAQ  PLAIRQR WIQLRARQFRW

2Q$ U0 WH &RP ST FRP SBIMG WH SXUKDH R DAHVR * 56 +ROQ) // & ' %% . MKHY/7TR* R 3. MKHYV7R* R IRJ P LEARQ LQ FDK
FROIGHDIRD . MKHDV 7R * R SIRVGV LQMIP D5 SHIP DIHAP REX@UNMKHD VROMRYY | RUI RROHYLIFH SURVIGHY \WDAUATXLUH | B[ LEG! | CRONY \R FRQMXH RUH SDG
RSHIDMRY/ 7 KH CFIXMWRQ Z Dv DFFRXQAMG | RUDV D SXUKDHR D2 BAMGHN 1Q DFFREIFHZ W FMMIDIQ$ 68 XMQJ WH SXUAKDHP HKRGR CFFRQIMY 7 KH I LQOGALC
WAXOVR . MKHQ/7R* RZ HHDSOWR \WHO RELBI0 ROAOUNHIP HOMGRHS SUO FOAQ P LAORQR WIQMRNRQFRW

7KH | RGZ LY \BEGV \IXP P DU} H \WH SXURKDVH SUFH DEFFDIRYY UH BRI HAMP DAG | UYDOH/ R DAHN DFTXUHG DG QCELOMY DAXP HG LQWH' HJQ 6SCFH 06
. WRKHQ/7R* ROFTXMMRYY Z W H AW/ CP RXQIVDERFDMG R JRREZ L@ 7 KH YOODNRQR LQEQILEG DAHV DFTXLUHG LY EDHG RQ FHIEQ YOOXDNRQ DAXP SWRY/IGFOAQ) FDK
1GZ SIRWRIR)Y GVARXQADMY/ FRQUEXRY DAHARKDLIHY DQG RKMHUYOODMRQ P RG-OLCEXW 7 KH YOODMRQ R B LEGI (R @YHS DWHN CFTXLHG 1Y G-SHIGHWKSRQ YOURXY
DEOVAVLFFOGAQ) DRDTOMYR \WHFRQAWRQDGG HMP DAGUP DQQ) HRRP IF QYHVR WHDAHNDFTXUG

L FPMJQ6SCHH

_ GRIULP ROVIOWRAD06/
5 HQBCHTXSP HW
, QEQILEGIDAMANV

* RRZ L@

SRR HUUHDIROKLSY

1 ROFRP SHAM

SXWEP HJEDANBY
$ FFRQVUFHYCE®!
SURSHW STIQNGGHTIXLSP HW
3UBIGH SHOH/DIGRK-UDAHNV
$ FARXQVSD, [EG/ 05 DFRXHG (CELOMY
" HHWGLGRP H
7REDSXUAKDHSUFH

. MKHNM7R* R

_GROUCP RXONIOWRALB/
5 HQECHTXLSP HW
, QERILEGIDAMV

* RRZ LG

EXVFP HUHDIROKLSV

7WCH@P H

1 ROFRP SHM

&XVFP HUECANGY
$ FFRXQNUFHYTE®!
3URSHW SOIQMDQGHTXSP HW
3UEDGH SHOH/DGRKM-UDAHN
$ FFRXQN/SD\ CEG! DQGCFRHG ACEL MY
" HHWGLGRP H
7RBCEXUADHSUEH

7 KH YDOH DMI QHG VR LGHIVLCE® LQBQI LEG DVAN Z DV GAMIP LCHS EDVHG RQ QVARXQMS HANP DIMG | XMUH FDK | BRZ V DARADMG Z W \XAK DAVHN VR WHU SUAHQA
YDOH 7KHRRP BCHG OFTXAUHG JIRRZ LOR UH OGPV WHWDMILE [MWR * RIJQ6STFH DG . MKHYY R * R Z W WH &RP S v P R@UBXMHW RSHDIRYY  7KH
&RP S [P RWY H/\WWH CFTXUHG FXWRP HUUHIDARQKLSY WBEHTP H 06 QRQ FRP SHMRYHUWHUH SHRMGXWHXOOYWR \HWY  \HOYDG \HW KHWSHWHD  $VR WH
\HYH P RQKV HG-G' HRP B \WH PXMRP HUEDANR) KDV BHHQ [P RWY HG 1Q I X@ * RREZ L@LV H SHAMS R KDYH BQ LQGH LW AL H DG Z LAOOBEH \XENRAR I XAMUH
LP SOUP HOAMANY 7 KHIRREZ LY G-OANERT RAME SXERHVRYHU \ HWY

7KHIRIBZ LQ) XQ@XQWG SUR | RUP D1 LDGALDOLQ RIP DARQ\KRZ V\KH FRP ELGHG BAXAOVR RSHDIRYVR WHERP SI) ' HUJQ6BSIFHOG. WKHY/7R* RDVLL \KH
CFDAMMRYRAPXUHGDVR WHEHILGRQ) R \WHSHIRG/SUAHQMG 7 KHSURI RUP DUAKOVIGFOGH



WHHIHRVR \WHDP RMY DARQR \WH SXURKDHG LI LEG! DAHV OGG G-BUHADIROH SHOHR CFTXULHG UHQEOHTXLSP HOWDDDMROVAS XS LQMMMN SHOHRQWHG-BARAUG
R LCDFHWHOFDOMRY, $ SUR|RUP DDEWWE HYWDY EHHOP DEHR UH GRARHLGRRP H\E] H/AKRDIZ RXCS KDYH EHHQ UHFRLGHG DANH FRP ELGHG | HGHIDOCOG WM IARY UDMR

RQWH CFDXAMMROM] FRP BLGHG GHAGFRP H 7KH SUR | RIP DUAKAVI RUWH\ HUHG-G' HRP BHU KDYH EHHD DOWMAMG \R LGFOGHWEQRNRQ UHDMG FRWV 7KLY SIR
IRP DABLY SUWVHIMG | RULQ RIP DIRIIOSXSRAYRID DG GRYQRABXUSR VR BHLQAFDAYHR WHUAXOVR \KH 1 X0MUH RSH.DNRQY RUWH UAXOV\KDAZ RX@S KDYH REPXUHG KOG
\WH CFTXOMMNROABNHD SOFHLQWH SHIRG/ (RMG EHBZ

8 (XAMG
<HU( QGG HHP EHJ

GRIMUDP RXVIOWR\DE/ H FHBWRUSHIVKDUHDP RXQV
3R | RP DVRBOUHHXH
3WRIRPDANMFRPH

3R |RP DEDVF HAQQIVSHMDH

3R IRP DACWSE HAQQIV SHMDH

' HIQ6SIFHDNG. MKHYV7R* R
$ PAMCORBOUAHOHY

$ AMOOCHAGRRP H

$ AMOCEDUE HDQQIVSHMDH

$ FAMCOGOMGHLQQIVSHNKDH

2Q' HHPEU WHERP SI) AR SOINGWH SXUADHR WHDAAVR 7MIQ6\RIIHERQNCHY / / & 70 IRJ P LAORQIQADK FRMGHDIRY 7KH
CFTXMMRQ Z DY DFFRXQIMG | RUDY D SXUKDH R 3 DWHV 1Q CAFREDIFH Z W FMMID 1Q$ 68 DQG WH DWHWP HQAR \WH IDUYDOH R WKH SXURKDVHG DV Z DY DIRDMG
SUP DU \R HQECHTXASP FOMRBDY P LARQDGURTY WRANDAHVIRBIY P LARY SOMDI RIVAAR DFRXHG CCHOMVR PLORY 7KHURIQ) WRAN DAHV
LGFOGHE GHIVHY WKANY GHIYHY WDIGLY WKFNYDQG I RINOW  6XSSBP HOBOSUR | RIP DSURU HIULQ RUP DARQ KDY CRABHHD SURYLGHS Dv\KH KIRUFDO! LADCADOUAXOVR 7150
Z HHQRNLIQILFDQN, GRUHP HBOADQUCANRQ FRUV DARADMG Z 1\ \RHDXHABXURKDHZ HIHGRWLI QU LFDQW

127( 68%B(48(17(9(176

2Q) HELOW WH&RP SO FRP SOWNWG \WH\DBI R $ GBU70QN 5 HOBY / / & \R , IRGFDG ( QLRGP HQBDBROMRY ,F  ,IRFDG DSRWRIRFRP S R
. LQEHKRRN , QBGAMHY |RUD \DB! SUFH R PLAORY 7KHAYHAMMHR \WH&RP SO0 V$ GBU7DON BXMGHN BEHHIN \WH &RP STQ V RDAILE \KU VR FRGAHADAM LW
RSHIDMRQY RQ LW FRH P RX@UDGE WRIIH EXMGHAHY 7 KH OB SUWFH Z Dy \XEVRAR FHYSEQ DEYVE HOV LFOQQ) GHAZ RING) FOSAMED FHYEQ TXOM LHG FOSABOH SHIBWUA/
DOG AHMHIQWDQLRMRQH SHOHV\R EHERICHE, WHERP SIQ, QFRQGHRAIRQ Z WK \WH\DD! \WH&RP SDQ HOMIHG LQR DQ® BHUR DRADY DIUHP HQV LGFOQQ) DYHARZ
DIUHP HOADRRADMG Z W GHAZ RINGQY FOSMBCDENR HOWV DUAKMIRMG FRYHDOAD) UHHP HOADWBQUMRQVHYLEHY DI P HQMIQGDQ® BHUR GDAVZ KHIE |, IRFDGRURHR
W LADAY Z RXG EHD GWHHR FHURQ SURSHWVRZ GHG B! WHERP SO WD/AWKHS GBL7 DNV EXMGHN Z RXE FRQIXHR XM HOWAMH\DBI |, QOFFREIFHZ WS 66
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YDHGROP\ NRZ GGEIH WY UHBRWERHY (RAVFRQEIQ DR XQUKHWEMP HQAR D P DIMUIDO CRARURP LVWR \WEAM D P DIMUDOI CRAHAHADY R P ONH\KHWEBIMP HQWVP DCH 1Q
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JHHIDE DFRFBWWGDFFRXQIY) SUCASOV
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QVFBRXUHFRQURY DG SIRAHAWY DVR \WHHIGR WHSHIRGFRYHHGE KLY USRWEDHG RQ VXK HYDDDNRQ DG
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