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&RPPLVVLRQ ILOH QXPEHU

OF*5$7+ 5(17&253

([DFW QDRBLRWWDQW DV VSHFLILHG LQ LWV &KDUWHU

&DOLIRUQLD
BVBMRURKHUNUVGIFAR ,56 (PSRH
R IGFRUSR.DARQ RURIDQ] DARQ | GOWIFDARDL R

/DV 3RVLWOWBEB&Y
$GAHVR SUQRSDCH HRXWYHRIILEHY

SHILVWUWRWHSKRQH QXPEHU
6HFXULHNLNMVBHEX UVXDQW WR 6HFW.RQ E RI WKH
7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKDQJH RQ ZK|
&RPPRQ 6WRFN 0*5& 1$6'$4 *OREDO 6HOHFW 0DU|

d

6HFXULHULMNMEHBXUVXDQW WR 6HFFMLRQ J RI WKH
1RQH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHILW\GH DLW GV Q@ ZXOH$ R QRRIZAH KEH B RXQUALGN LWHWX H U
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLU$FGV& RHLOHBRIHSRUWY SXUVXDQW WR 6HFWLRQ RU 6HFWLR

, QG L EDFVKH F N WK H WK Ui J L V W K DI'Q DBDI@OS RUMWIVXWIRHGOEH\GHFWLRQ GR MW K6H F X U WH. DI FHV| GXUWPSHIHFHGRRQ WRKIR U X VKK R B\ H W@ K
UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFK UHSRUWV DQG KD¥ EHVEQ VREMHFW WR VXFK ILOLQJ UHTXLUHPHQWYV IRU WKH SDVV

, QG L EDFVKHH P N UZNK H VWK KUK J L VRADW/X © VL IVOW WG R € Y FIOADH U TORAMILOCHH T X WURHIGK E P LSWWN GVIRQ WH RI5HJIX O BWLIR Q R W KRR/D S@XWMSHUHFHG
PRQWKY RU IRU VXFK VKRUWHU SHULRG WKDW W&HKHMEILVMRWUDQW ZDV UHTXLUHG WR VXEPLW VXFK ILOHV

, QG L EDAKHI F N WZN H WK ikt J L VIWDOIDEIVE F H O HIUOBUBHFG H O HILOBYWR G D F F H DGRMIP\D ABHIR B WR IRID ¢ P BIUQIU R ZVRIP S DEH W IGH | L QR WABMDFFHO +
ILOHU" *DFFHOHUDWHG ILOHU  3VPDQQHUUREZS\RU WR DS DRRP S MQ3 X OMF & EHPRIUWKH ([FKDQJH

| DJHCFRHBLDAG | LU & $ FRHBLDAG I LB @
1 RQ CAFHBIDAG | LBU e 6P DIPLWBRMY) FRP S @
( PHIIQ) JURZ WFRP S &

,1D @1 P BIUQIU R ZVRIP S DLQAG LEFW HE B UNW KUHH J L VRADBYID @I VRME VW K-H W H QVGHDE § HW LRREER P S O ZILQUIQQ HR W H Y L'V B © @QFALRX @ W DQB DR GISGH @ WO
6HFWLRQ D RISFKH ([FKDQJH

,QGLEIPWHIFNWN H WK J L VDLWEOQME SRYD W W H VARP W Q R Q HVDHQAM Y R RAHHGHWF W L YRHL.QAHQAW HF B Q TRQY RUD D QUAH RO @Y GBEHIF W L RER W IKID UE D Q HY/F2
8 6 & E E\ WKH UHJLVWHUHG SXEOLF DFFRXQWL&®J ILUP WKDW SUHSDUHG RU LVVXHG LWV DXGLW UHSRUW

, 1V HFE X DL Bl IVV SVHIUVHERD AW L E @ W IS W Q G LEF W HIF B UIZNK H WK IHIHQ D Q/FAL D' HRAVWHIOHA/ ML VIVQUF D @ @VHHE O UG OAHEHRVU U HRFIBV@ R QAR H Y L R\XXWXORNGED Q
VWDWHPHQWYV

QGLIEIDWKHHFI[Z‘KHWD(QNJWKFH\KMIFHRL[UUHBNH{R\QND\MIHKHDW\QWJHBRDQ@‘OQNLQ\FHQWLWNPSI}I\Q—W@I\NHEWIWKJ-I-{JLV\WILIFDK)(\MAIILFHBLX\UWJ—HOH
UHFRYHU\ SHULRG SXUVXDQW WR T

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$VWHOMHV¥RPB®Q\ DV GHILQHG LQ 5XOH E RI WKH ([FKDQJH

$JJUH PDW HY IBBRAM KUHH J L VIF B B R RV RKHNE &) R QI LODI LB W KUNH J L VDARI-DX@\M E D VSRQKHD R WD LRFW KUHH J L VWK B B RRWY DANH SRRWVHIB 6 '$4*ORE
6HOHFW ODUNHW RQ -XQH

$V RI )HEUXDU\ KDUHV RI 5H KRRPVPRMOMWIRFN ZHUH RXWVWDQGLQJ
' 2&80(176,1&2532587(" %< 5() (5( 1&(

7KH QIR U PDMIDREQBHDE,W, WH P V DQG RWKLQYQ 6HG RPRUP . ZL GBIQWEKHQF R U SRIDENEDE H UMW RHR P S D/QH fIL Q LIMLRBKY D W MARHIQ ©S1GU V WI
5HIXODWRRH KD GFMRUW YV $Q Q RIBSHL DHH WRIQKID UH KR DG FQXG BE H Q G WARGSMY/Q 6BIG RGW UP . ZK L ALK L WAKCHEH. @ @1 OGIRS D W K D QG D DA WHIEH P E

(IKLELW LQGH[ DSSHDUV RQ SDJH
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B\BM HOVFRQEGHGIQWMYS QDO HERWRD) RP . 3WMV)RP .~ ZKIFK DUHQRAKAMELIFDO DRVDUHIRZ DG GRQ) WP HOVZ LMOQWHP HOQQ) R \KH
3UYDM6HXUMEY/ MIDIRQ5HRP $PAR SO HON RKHUWDQ WM HQV R KIMRLIFDOIDAW UIDLEQ) 0 P+ DK SHQERBY \WH3 &RPSIQ YW H SHATMRY/
DAILEY SURSHRVRUNBLIHV DUHIRLZ DG GRNG) WBRP HOV L(FOGQ) IR HONVDERW  RXUH SHRBMRQY DURXQGWHHIHFAR WH SURSRHG DFDAMMROR XVE, : LaBFRA
OREGIOLQ DG RUBHIH \WWDAZ H Z LOFRQIMXH R EH CEGI\R GHIRWDM JHHDOEDON MQHY R FUHAMDGG WKH VHIRU QRM/ DGHIXOM \R P HAAFDSMIOUATXLUHP HOV QR
RKHZ VHP HAB, RSHDMRIDOFDWK 1BV DQG SURFHHYIURP VDBV R UHQIECHTXLSP HQWV 7KHHIRZ DUE GRNGQ) WIMP HV DOR FDQEHIGHQMHG E\ WHXHR IRZ DG GRAQ)
WP LCRBU\ \XFK Dv3 DQIASDAV 3 BHIHY 3 FROMAV 3 FRXGE 3 HUWPDMW SHSHAW 3 IQMIB/ 3PD’ 3SOJ 3 SUHERV 3 SIRMAV RJGZIQ RUWHQIDAHR
WHH\MLP VRURKHUFRP SOUDEGIWLP LORBU\

0 DEDIHP HONFDXWNRQ/ DR Z DUE GRNGQ) WEAMP HOV DUH QRAJXDLDQMAY R 1XMUH SHURUP DFH DQG DUH\KEMPNR UMY DQG XQRHBLQINA WDWFRX@S FOXVH RXUCRXDC
UAXOV\R QlIHJP DMIDDD 1URP \WWRVH SURVIRAG LQ KK IRZ DUG GRNQ) WIWP HON ) XUKHU RXU IXVUMUH EXMQHY 1 LDGADOFRQAWRY DJG UAKWV R RSHDIRYY FRX@ GlIHJ
P DALIDD [URP WRHDQIASDAGE\ \KAK IRZ DU GRNGQ) WEAMP HOWVDQG DUHVVEMAAR UNNY DG XGRSO DVVHVRUM XQEHLR 51 CRRY IQWY) RP . 0 RURYHU
CHWHUZ HQRUDQ RKHUSHIRQDWAP HYUMGRQUELOW I RUWHDFPXUDR, DQGFRP SBIMHWR \WHIRZ DG GRNGQ) WM HOW

) RZ DG GRNGQ) \WIAP HOVDUHP DEHRD DVR \WHAEMR \MV) RP . DQG DUHEDVHE RQ P QDI HP HOAY U-DVRDEG! DWAKP SIRQY KRZ HYHUVKHVH DWAKP SINRQYFOQ
EHZRQY RUDIHAAGE NRZQRUXQNRZ QUMY DG XGRHIBLQIAY 1 R IRZ DUG GRNGQ) WEAMP HWADQ EH J XDUDQMHS DQG EVHTXHWERV RUALPXP WBRH/ P D, FROAMDARW
REVIDA XQGHLP LQH RU RKHLZ [VH | CLOWR \KSSRUARU \KEVBIQMDA \KFK WP HQV 5 HDGHLY \KRX@ (RASDIFH XQGH UHIDGAH RQ WHAH IRZ UG GRNGQ) WIAKP HOWV DQG DUH
FDAMRGHGWDADQ \WAK IRZ DUG GRAQ) WEAMP HOWV DUH QRAIXDLDQMA/R IXMUHSHURIP DGFH ( [ AHBWDVRNHE VHUTXUGE, Q7 ZHDUHXQGHUQR GANVVR XSEDMDQ R \WH
IRZ DG GRNGQ) WIRP HOVD\MUWHCEDAMR W) RP . \RFRIRP \KFK WP HOM\R DPWDOUMKOVRUVR FKDQIHVLQRXUH SHRBMRY/

3$57,

7(0 %86,1( 66

* HOHDCR YHYLHE
0 P DN 5H)&ZRS \WH3&RP S} LVD&DURODARSADIRQRIDY HGIQ  Z W FRERDM R GADMSLQ/ LYHP RH &DIRQD 7KH&RP SIQ IVARP P RQ
VRN IV WGG RQWH 1 $6' $4 * GEDDGHBRAD DNANKQE-UWHM PERP0 * 5& 5 HHHFVIQ WY WBRWR \WH3E&RP SO~ 3ZH 23XV DGR WHHIRO P DK

5 HQERIRS DOGLWAXEMGDUHY XQBW\KHARQM WXL/ RKHZ VH

7KH&RP SIQ LVDAYHYI LHE BXMCHN VR EXMGHY UHUOFRP SO0 Z LW WUH BRB0AYIMRYY UHRFDEEGIP RAX@UEXEQIV SRYEEGIWRLDI HFRQEECHY DG HPRRQF
WMAHTXLSP HQV $ GRRXIK \WH &RP SDQ V'SUP DY HP SKDUY LY RQ HIXISP HQAHQBY \DBVR  HIXLSP HUARARXULQ \WH GQRUP DOFRUHR BAMCHN $W HHP BHU WH
&RP S ZDVFRP SIMGR [ RUWBRMIEGI DMV VHIPHW WP RXQUEX@Q) \HIP HQV20 REBIO RX@U LW SRUEEG! WRLLIH FRQEIGHUVHI P HQW2 3RMIEGH
S\RIDIH IWHBRURQF \MANVTXSP HQWHIP HOAG 756 SHYHBR DG IWFDWURRP P DX DRMUQ) EXMGHAVHIG) P RX@UBXGQIVXHE SUP DU® D/FOWRRR VIQ
&DURAD 3( QMURSE]

2.Q) HELOWY WHERP SI) FRP SOIMGWHVOBIR LW RIP HUATX.G DQG\VRIG FRQEGP HONHIP HAR$ GBU7OONV  \R, IRGFOIG( QLRGP HQBOBROMRYY ,GF D
SRWRIRFRP SO0 R . LQGHKRRN , GBXMMHY | RUDFDK \DBISUFHR PLARY 7 KHARQRICDAG | LOGADOWEAAP HIWV SUAHQARH KIWRUFDO LCDGROOAXOVR \KHIRP HJ
$ GBU7 DON\HIP HQADY QVFRQMMHE RSHIDARQY | RUDDSHIRG/SUAHIMG 2 QWH\EP HADM WHERP SDQ CFTXLHG9 HUD+ RAMQ) 6ROMRYV+ REQIV ,(F  29HAD0 RX@U
DSRMRIRFRP S0 R . LQEHKRRN, QGAMEHY WDAZ D/ DGDAQ) SIRVIGHUR WP SRIDY  DQG SHIP DCHAP RAX@UNSTFHVROWRYY | RUD DK SXURKDH SUFHR P LAORY
\XEVIPAR FHYBEQ DMV HON 7 KHI LQDGADOUAKXAVR 9 HAD0 RX@UZ HHDSDWR \WHO REBI0 RXOUMHIP HOMGRH) HELXDW

3LRSRHGES$ FTIXMUWRQE) : IGBFRAD RELGIO 1L

2 Q-0 WHERP SIQ HOMHGLQR DQ$ JUHP HMWDG3@OR 0 HIHU WH20 HIHS JUHP HQV Z1W: LGBFRW RELGIO 1Q + RBQIV&RS D' HIY DM
FRSRIDIRY 3: LGBFRA RELGIO LQY %XCHIRO HIHUBXE, ,@F D&DNRQDARSRDIR) DG DALHW KRD RZ GHGWEMGDY R : LGBFRW REGIO Q. 20 HIHBXE ,”
DQG WXCHIR 0 HIHUGXE ,, // & D' HIY OH QP WG CCEAN ARP SI) DG GUHPWZ KR® RZ GHS WEMADY R : LGBFRAO REGIO LG 20 HIHUEXE ,,”  7KHO HJHJ

$ JUHP HUABURYLGH/WDAXSRQWHWP VDG \KEMPAR \WH FROBMROAHVRIW\KHIHO 0 HIHUBXE , Z LOP HIHZ W DOGLIQR\WHERP SIQ. \KH®) LWB\MS 0 HIHD  Z W\KH
&RP S KV \KH) LXAB\WE 0 HIHUDQG LP P HADAMD \WHB DM WHERP SIQ Z L@P HIHZ W DO LQRO HIHUBXE,, WH?6HRQG 6\WE 0 HJH) DOG\RIHKHUZ LW \KH
) IMAB\RE 0 HIHJWHE 7WDQORANRG  Z WO HIHUBXE ,, \KUYLYLQ) WH



6HRIG6WE 0 HIHUD/DZ KR® RZ GGMEMADY R : IGBFRD REGIO 1Q ( KR \WHSDUWAARWHO HIHES JUHP HOAQMIB/\KDARH7 TQIRNRQZ LOEHWHDAG D/ DMQI G
LR UDMG WEQLRNRQWDATXDO LHY D/D? WRUDQ] DIRY Z MMOQWHP HIQQI R 6HRMRD D R \WHB 6 , QMOI05 HH)H&REHR DVIP HIG &RQMXP P DIRQR \KH
7UIQRIRY LY \XEVIPAKR WH CBSURYDDR WH &RP SOQ V WKDHKRTHY WH BFHSAR  UNXLHG WIXORY CSURYDY 06 \DM DRI RUZ OYHUR RKHUPOMRP DY FRQ)
FROGURY 7 KH) LIME\WE 0 HJHIDGG\WHEHRQG WS 0. HIHUZ LOEHFRQMP P DMGRWH\IP HAD

2 Q\NH WP \/ DG \KEMPAUR WH FRIEMRY VTR LO\KH O HIHUS JUHP HOWVDAKH HIHRAVH WP HR WH) LWB\RS 0 HIHU WHE3 (ITHRWH7IPH  HOFK \KOHR
FRP P ROWRAN QRSOUYDOH R WH&RP SI) WHE&RP SIQ &RP P ROGWRAN  MXHG DG RAMBOAQY LP P HADMD SURMR\KH( 11HAYH7 P H RKHAKDQ\KDB/R &RP S
&RPPROGWAINRZ Q-GE : IGBFRW REGIO LQ RUDQ WEMADY R : ICGBFRA) REGI0 LQ RUWHERP SO DG \KIWVKHBGE, \KOHKRTHY Z KR GG QRAWRMLQI DYRUR \KH
7UIQORIRY RUFRQHAMKHAR 1QZ UMY DQG Z KR DUH HONM@G \R G-P 05 DG SURSHO GHP D5/ CESUIMIOR VKA \KDWY Z LQEH DARP DIFDED FRQYHAG LOR \WH UIKWR
UHRHYH HWHJ LQFDK WH33HUGKOMH &DK &RMGHDIRG RU WH3 ([ FOQIH5 DR \KDUW/R YDIGD IMKHG X SOG DG QRIDAHRCEG! \KOWY R
FRP P RQWWRAN SOUYDDH R : LGBFRAD REGIO0 LQ \WH?: LGBFRAD REGIO0 LQ &RP P RGN \WH3 3HUGKDUH 6VRAN &RQIGHDIRG \RIHMHUZ W WH 3HUBKDUH
&DK &RMGHDIRY WH 30 HIHJ&RMGHDIRG DV GHAP LGHE SXUXOQMR \WH HBRIRQ DG DERFDIRY SURFHGAUA VMM RW LQ \WWH 0 HIHUS JUHHP HOWV7 KH &RP S IV
\KDUHKRCEHY Z LQKDYHWH RSSRBQW R HBRAIR UHFAHLYH HAKHUWH 3HUG KOUH & DK & ROUGHIDIRQ RUWH 3HUBKDUH 6VREN & RMIGHDIRQLQUAGHRAR WHU&RP ST &RP P RQ
6WAN SIRMGGWDN R WH&RP SIQ &RP P RQB\RAN Z LOBEH FROMMG LOR WHFDK FRMAHDIRQDG R \WH&RP SIQ &RP P RQG\RAN Z LOEH FROYHWG LQR \WH
IRAN FRUGHDIR)

7KH FROXP P DIRQ R \WH 7 UDQURNRY LY VEMAMR FHIEQ FERMQ) FROGURY I(FOAQ) L \WH CSSURYDDR WH &RP SO IV \KDUWHKRTHY 1L \WH H SIWDIRQ RU
WP LCDIRQR DO DM SHIRGY DESTFEG R \WHWEQDANRY/ FRQAP SDMG B\ \WHO HIHS JUHP HOAKQEHUWH+ DVWG FRIVE RACRS QIVIKWYP SURYHP HQWVS PR \WH
3+65 $ AW DQG\KRK H SUDARQ RUWLP LDINRD WH3$ QIS SSIRYDD UL WHIBHFHR Q) RGUR D) JRYHIP HOEODAKRIMAY RURKHUGI DO QNRUSURKLEMRD
SUYHOM \WHFRQAKP P DIRQR WHWEQLRMRQYFRQAP SDMGE. WHO HIHES JUHP HOV LY WHHIHRYHZHWR \WH U MAMRQWEARP HOMREHILBGE : LAGBFR RELBIO LQ
Z W 6( & UHDMY WR\WHUDMDIROR \KOWVR : [CGBFRA) RELBIO LQL&RP P RQBVRAN VR EHIMKHG R WH & RP S IV \KDUHKREHY SXUMCQAR WHO HIHS JUHP HONDQG Y
RNHUPAHP DY FROGWRQ/AGHALLHG LOWHO HIHS JUHP HQWV7 KH SO KDYH\XEP WG \WHUUASHRRH | LOQIV XQEHWH -+ 65 $ PAZ W\KHS 6 * HSOWW HWR - X\WFHDOG
\WH) HEH.OO7 UIGH&RP P MWIRQDYFRQMP SOAGE WHO HIHUS JUHP HOWZ KHFBMQ) R \WH7 UDQORANRQLY RAKEMANR D 1 LCDAQ) FROGUWRY

) RUDGAURDOLQ RP DIRQ UIDAEQ) \WH 7 IRIRNRY SBDH U HWR RUPUWHQAMISRWR)) RP . DG$SPHIPHOMR RQ)RP . $ HIKILGGZLK\KHS 6
6HRXUMIEYDQG( [ FKOQIH&RP P WWRQRQ- DM

YHFDAHKH 7 UDQUERNRQLY QR HAFRP SBIM DQGH F-BWD/RKHE VAVSHAL LFDED \WIAG \WHGAAUSWRY DG AVFRKUY SUAVHOMGHIHZ KHMIQWY) RP . DAXPH
WHFRQMDDIROR WHE&RP SIQ D/DSXECF FRP S

XMHN0 RG-D

TKH&RP SOQ LQYHWV ACEMEDLQ UHQEDSURGAN DG JHHD® KDV UHFRYHHG IW RIWLABOLQYHWR HOAKURIK UV GW FDK RSHDIY H SHOHY 1Q D UHDRYHD \KRW
SHIRGR WP H FRP SDUHG \R WH SURGEAEW BHRBDAH @ KHR WH &RP SO v BHBDSURGEW DH RS \WH SURAHHDY JHHIDD  KDYH FRYHUHG D KWK SHRFHQEWHR WH RUWILCQDC
LQYHXR HQN: - DK WHH ADICRMIMIFY D MIQULIFDQAEDH R BHRDDAN RQ UHQAMHHDMY D FRMGHIEG! [P RQAR RSHDIY FDK 1GZ VR XSSRWWARQIHS BHEODAWHA
JURZW 7 KH&RP SOQ IV UWHEOSUIRGAWKDYHWH I RTBZ 1Q) RKOUIRMIMNAY

¥ 7 KH SURGAWHNXUHG B \WH PXARP HUWGY R BH H SHOLYH FRP SDUHG VR WH &RP SOQ IV P RQKO  UHQDRKDUH Z W WH LQMIP  BHEDVROMRQ WSLFDD
HYDOOMS D/DGWFRW® DIMIDAYH

t * HHD® Z HEHIHYHWHERP SO IV FXWRP HYKDYHDAKRYWMP GH-G I RURKUBHQIECSUIRGEN 7 KHPXWRP HIV BQECUTXUP HWP D EHGUYHDE DQ®P BU
R IARY LFOGQ WP H EXGIHARJ FOBABDFROMEIQN | XWUH XGRHMIIQN 1P SCRMY WHU RYRQ) BINXUP HON' HIXSP HWDYDMELMN \SHAILE SURWRA
UL HV SHINSHIRG/R GHP DQGRUKHPXAWRP HUP D Z DR HIP [(DMWHEXGH/DGUMVR RZ GHIKLS

t $ @R WH &RP S 1V WHQBDSUIRGEN KDYH (R XVH XO@YHY UHDAYH \R \WH WSIFDOUQEOWMP 0 RXOUBX@QIV *PR@Y  KDYH DQ HAWP DAG @H R
HIKWHD\ HOLW FRP SOHG\R\WHWSLFDOUHQEDMP R \I HYHWR\RHQIV | RXUP RQIKY SRUEGIRIDIHFRQEICHY  FRQEICHY  KDYHOQHWP DAMGAHR \EHQV
ILYH\ HOWFRP SDUHG\R DWSLFOOUQEDMP R \KUHVR\E HYH P RQMY DG HPRARQE \WMIWATXLSP HIAKDYDQHAP DMG@ HIDIHR RHWR HIKW HILY G-8HEQ)
ROWHWSHR SURSEWARP SOHGWR DWSIFDOUHQEOMP R RHWRM] P RQMY



t : HEHIHYH\KRWAP UHQEOUDM/WSLFDDD UFRYHUWH & RP SO0 I RUJLCDOLQYHR HATXEND EDHG RQWH UASHRYH SURGAAY D0, IHTG RUDGOCOUHEC
UVHOHY AVIGG B WH DYHIIH FRIMR  HQIBDHTXLSP HOW ) RUP RGXOLY \WH RUULDOLQYHR HOALY UHFRYHUMG LQ DBSUR LP DMD |RXU\ HILY LQ CBSUK LP DM
WUH\ HDWYI RUFRQIEEGHY DG DSSUR LP DIMD \KUHH\ DLW/ RUHBRURQF \MANATXLSP HOW

t ; KHRDSIRGEM/N\RGEI P RUQEDIQHIRY DVIQI LFOMERMROR \WHRUILCDOLQYHAR HOAY X0 UFRYHBG (1 HAYH DAAAP DI HP HOAY D FUMFALC
HBP HQAIR HIFK R WH UHQIEDBEXMQHWHY DG WH UMGO BT HG Z KHY SURGEAY RGP LOYHIRY 0 RGXOUDRHAP DIHP QAWMLY GALIQQ) DG
EX@Q) WHSIRGEWRUDBQ MH FRXSBGZ W RYRQ) U-ERUDGGP DQMIGFHLQMKR HON R HQKUHLIWERQ) XVH XCUHQBON HOQGJHHDD KLIKHUWMGOY
XSROVDB! & RQEGHUDAHAP DI HP HQAUHTXULBY VHBAMY) DQG SXURKDUQ) TXOMW SURGAEW DG P INQI RYRQJ WHBDUDGE P OQMIGFH QM HOV 6\MLC
FRQEEGHY KD/H (R WRKQFIDRBRBVHIH  ( GRARQFE WAAVHTXLSP HQVDKHAP DCDIHP HQAMBIUA XQGHMABNEQ) VHBRMY OOG LMY LQ HIXSP HA
WRKGRBILHY \KDARKSSR WP DNHAGHP DQG D06 RGFH LQYHUMG SURIRIVHD P DQILQ) WH HTXLSP HOADAKH P RGHDGYHDIRURSIP XP X\ DARQ MURXIK. LW
WRKGRBI\ @HR FBRP [ LP [] HWHUHQBOUHYHY DG UAMGOY B0 HG

7KH&RP S EHIHYHY WDAHQEDUYHOMH JURZ \K | URP DQLGRUDIQY EDH R UHQIEDDWHN DG LP SURYHS JURW SUR LW RQ UHQIV CUHWH EHAP FDXUY/ R \KH KHDOK R
HFK R RUGQEDBMQIAHY  $ GAURIED Z H EHIHYH RAUBMGHN P RG-DD05 WAV DUH HKORG B RSHDMRIOGYHIIH \WDAL FUDAG | P @UH WILRIIOVIBY DG
LMY AHOMYIRUP RX@Y DMQIGI8 6 EDHG\OBV LQHIRY DGRSHDIRYY | TN | RJHBRURQE WANHTXLSP HQAVDY Z HIDV\KDUHG VHIRUP DD HP HOADGG EDFN R LFH
IXQRIRQVI RUILCDGAQ) KXP CQUARXUAHY LOXUDGFH P DN LQ RUP DIRQWAKGRE)\ DOGRSHIDNY) DOGLFFRXQI) PV

+ XP DQ&DSIMICD DCRIHP HQW

$VR' HHPBEU WHERP SIQ KOG HPSRHVR ZKRP  ZHHSUP DUO OGP LQMIDAYH OGG H HXWHSHIRQGHO Z W 05  QWH
RSHIMRY/R 0 RELBI0 RX@U 3RMEGI6\RIDIH 756 5HYHBR OQG ( QMURSE] WASHAWHD 1 RHR RUHP SR HVOHARYHIGE DFRMANHEINQQ) DIGHP HOVDG
P DQOIHP HEHIHYHV W UHIMRQKLS Z WK RXUHP SR HVLVIRRG

7KH&RP SO EHIHYHY/IWHP SER HAVOHNAL VR IWAKFRHW DQG WY FRP P WG \R DOR| WHP SR HATHIDIHP HOMAMDQIQ) DQG FOUHHUGHYHERSP HADGG SHIRICOG
SIRPMRIQIUZ W 7KHYROGR ' LUHRRLYDOR BRHYHY U XTUXSEM/ | URP VHIRUP DIHP HARQP DAY/ UHIIY \R\KH&RP SO VARDRD\ | RARHUHFUAMY HOMURQNRD
DQGGHYHBSP HOAR \WH&RP S VHP SR HV 7KH&RP ST SURYIGHWRQQY LQ\WAKQEDD RSHDMRIODG GOG-IKLS WO G STAH/ASHADOHP SKDLVROMIHV HIHAYH
FRP P XQFDIRYY PP HUVHYLFH DQG HP SB HH GYHBSP HW $ GAURDD WH&ERP ST RIHY HP SBR HA/ D WMARQ UHP EXHP HOWSIRIUIP Z KHIE\ \WHHP SR HHP DL
UHRHYHUHP EXUHP HQVRAMMRQDGG | HAVI RUXQEHUDGOMRUIUDGOM GYHDFIGHP LE FRXUAY DATQ DFFUBHAMG\E R RUI RXU\ HIUFRGBIHRUXQYHMW WDAWP D KHS HP SRR HHY/
LP SURYHSHIRUP COFHLQWWHURXUHQARE RUSU-SDUHWH-P | RUDGYDGRHP HOW

* RYHUGP HOAB HIXOWRQY
- HOHVEMAAR FHAMBQ HYURGP HEDWDQSRIBINRY CONFRUIXSIRY P SRWRQARY KHIGK DO\ HIV SUYTR DQGRMHOY VDG U XOMRVIQEFDIRY/LQZ KIFK Z H
RSHIDM 2 XUDCRIYLW LQ MUMARNRY/LQ Z KIFK Z HRSHIDM LY DEAWRDD \KEWANR DOVEUEHY QY VDG BIXOIRY/ \KFK D/AKHS 6 ) RIIQ&RUXSVBUIRIA/S PR
Z KIFK SUYHOAFRP SDQHY DG WHUR | LFHY HP SBR HAY OQG DJHQV IURP P INGY S P HQWV\R R LFLOY OQG SXETE HQMWY R 1RUMIQ FRXQUHY R | CHODM RREQQ) G
FRUUFW : HOUHDOR VEMANR O VDG U XOWRQV\KDAI RYH.O DG P SRHCCELON | RUCARYMA/\KDAP D KDYH DEYHYHHYUREP HQBOH | HAW LFOGQ) VKDWY IQR DU
DQG Z DMU DQG KOQEIQ OOG GVGRIOR KT DUERXV \KEWUFH/ DG Z DM - 2 XUP RRUYHKLFB DG UHIDAG XQW DUH VEMPNR UH XONRQ LQ FHWEQ B XQEHUP RBUYHKLFG®!
DQGMP LOUB IMDIRYY © KIBIZ HIGRXUFRWWLORXUBXMCHNR FRP SO Z LW \WHH @Y VOGS U XDMRYY P DIIHP HWERY QRABHIHYH\WDAKHFRIWR FRP SIDCFHZ LW \KHH
YDURXVIRYHEP HMEOUI XOIRY/LYP DMIDOR RAUBMGHN DG | L(DEROCFREWR)

$YOUDE®, QRP DARD

© HP DNHWH&RP S0 V6 HRXUMEY DG ( [ FKDQIH&RP P MWIRD 36( & 1LOQIV DYDOEGI DARUZ HEMZ ZZ P IUFFRP 7 KR I LOQIV LGROGH RXUDQRMOUWERWRY
YRP . DOWMO UBRWRQ)RP 4 PUMMERWRQ)RP . DXGIPHIP HOMRWRHUBRWIGGRIXUDKHGSXOOMRGHIRY D RU G R \WHEHRAUMY
$PAR ZKIFK DUH DYDOEG! DV \RRQ DV UWDRIED SUTANCE®! DWW WH &RP SI) HPRURQFDD LGV \XFK P DAUDDZ W RUIXUNKHY \KFK P DAUDOWR WH 6( &
,QRIP DIRQLFOG-G RQRXUZ HEWM LY RAGFRERDAG B, BIHHFH\WRWY) RP . ) XUKHP RUH DD BRW\WH&RP SO0 1LBVZ W WH6( & DUH DYDMEGI\MURXIK \WH

6( &VZHAMWWDAZ ZZ \HJIRY

: HKDHD &REH R 96MQHW &RIGANIE ( WIFV Z KIFK C5SIHY \R DDAURRY RILFHY DG PSR HY &RV R WY FRGH FOQ BH RAIIGHS DARXUZ HEVMM
ZZZPIFFRP $Q ZOYHYWWHEREHR Y%MGHNE&RIGANIE( \WMFVOGEO) TP HIBP HWWRVKAK



FRGHDBSOFCEGIVR RXUEKIH ([ HFAWH2 1IFHJ &KIH ) LODGADCR |1LFHU 3UGFLSDOS FARXQIGY 2 [ IFHURUSHYIRQYSHIRIP 1QJ MP LOUI XQRIRYY Z L@EHSRUMG RQRXUZ HE VWM
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" HAUSWRQ

0 RO/ DH GAIQHS | RUXVH DY FOMRRP V WP SRIDY R [ LFHY DAVRHQAR H MY | AN \DBY R LR FROXKANRY | IHG R LFHY WWXIRRP EXCRQIV KHDOK FOUWH
FOQFY K@ AOH IDAOWY RIIFH \VSIAH DG IRUD YOUHV R REHUSXUSRHY DG PD BHPRYHG TP RCH GADARQ R DRKHU 0 RX@W/ YD 1URP P S MQIBI XQW
FROXUKRNRQ MM R 1 LFHY R P XAlVI BRUP RGX@UARP SBf HY 7 KH&RP SOQ VP RX@UUHNO GHAMFOG DIXQUDQIHR WMBYDQGM] HY 7 KH&RP SDQ FRUGHY/ WP RO/
\R EHEP RQY \WH P RMDMIERRYH DQG Z HOGMI CGHS DYDME®! 7 KHXQW DUH FROXKAMG Z W Z RRGRUP HEOMAQ) WABEO EXONIE SK VA ACSEGIR DAY XVHXOTH
0 RO/ DHIHHDD SIRVGHGZ W LOXNBG KFDVMOURRGBUWRAQ) QKW HBRMFDORXA@IV DG I GRUFRRYHIQ) DOQGP D KDYHPXWRP 1] HG LQMIRY IGFOXGQ) SDMWRQQ)
RN DYGSOP HQ) ICHONY

0 RAGI0 RXOQUSXUAKDH/QHZ. P RXOW/1URP YDURXV P DX CAMUHY Z KREX@G W0 FAGI0 RGXAOUVAMIQVEHHIIDIRY/ ' XUQY 0 RAGI0 RXQUSXUAKDHS

R IWPRXQUXQW IRP RH P DX PMH) 7KH&RP S BHIHYHY/ WDMKH W R DQ R W SUP DY P RX@UP DX CRXUHY FRX@ KDYH BQ BEYHYH HIHRAARQ LW

RSHIDNRQ/ MCAH O RELB 0 RXOUARX@ H SHIHFFH KLIKHJ SURHY DG RQHJGDG WP HY IRUGHIYHY R P RX@UXQW XQMRKHU P DX CRXUHY Z HH DE®! W LGRBHDVH \RHU
SURGARNRQFDECHW

7KH&RP SDQ VP RGO DHP DX CRMIG\R FRP SO Z M WBIMEXL@ICQ) FRG KDYHD®Z UM R REVRBMVAHIFH DQG FOREHP RAIHGRUWFRQLIXUWHG\R OFFRP P RDM
DZ IGHYDUHN R PMRP HUGHB/ + IMRUFDE DY/ \WBM EXLGRCQ) FRGHY KDYH FKOQIHG RYHUWH\ HOLY 0 RELBI0. RAX@UKDY BHHD CEGIVR FRUMHR XVHH MY P RGO Z WK
PLQP DDLU D) UWIIXUWGXSIWEY 7KH&RP SIQ KDVQR DAKUDGFH WD LOFRQMHWR EHCEGIVR XVHH MM P ROXOUHTXLSP HWZ W P LQP DOXSIUIGH/DVEX@EQ) FRGY
KO HLOQWKHI XUAUH

0 RELGI0 RXOURSHDM/IURP UHILRICOWDBY OG LOYHRY  AHOMY VAN @UHIHRIUSKE DDV 7 KHHVOBY DG LQYHRY  FHQMY KDYHLQ KRXAHLQ UDXMKRMUH DG

R \KSSRUWIRXEN DQG H I IAHQAG-E0U P RAILFDIRY QG UH XUEMKP HAR HIXLSP HOAYRUWH GH WUHQIEDRSSRUMQW  7KH&RP SO EHIHYHY RSHIDMY)
IRP @UH WILRIIOVIBY DJG LOYHRY  FHOMY UAKOV LQ EHARURSHDY P DUJLQ/ DV RSHIDNY FRWV FOQ EH \SUHIG RYHUD @UH LOXNEDG HAMKP HUEDH 0 RELBI0 RGAQ@U
CRWYHD P DY DQG WHELY W UHQBDHTXLSP HWDQG P ORI HP HQABHIHYHY KLY HQUXUA/ WH FRQMHG XVH R WH P RX@USIRGAEARYHUIW (Y MH DG Z KHD\RTS KDY/
WA LQ KLIKHUNDB! SURFHHBY UHDMYH \R LW FDSMUT] HG FRWV © KHD UHQIEDHTXLSP HOAUAMEY 1URP D PXRRP HU \WH QGHARWOLY WEOLY DG SUAYHQBIYH P DQMIDGRH O
SHIRP H3SURWR IWGH WIHQED 98 P DNGQJ \WHHH SHIBWU/I RU-SDUDQG P DQMDGRHWKURXI KRANKMHHTXLSP HWV @ HZ HEHIHYHWDARTHUHTXUSP HQAFDQJHHIDED UHN
| RUDAMANP [OMRWRHR G HUHTXLSP HW 0 DQIHP HWBHIHYHANHFRQAMROR WHHIXLSP HOAVDP RUAMLI QU LFDONVTRRULQ GHALP LQCQ) \WHUHQEOLDM DQG\OBISUFHWWDQ
WDIH 2 YHARHOWRUBH\ HOLY XVHGHIXSP HOWRTS HIRK\ HOUBBUAHOMGOSSUR IPDMD R UWHQBCHTXUSP HOAMDQGKDVEHHD RQDYHIDH — \ FOWRGS Z M \DBISURAHHDY
CERYHIWQHAERRN YOOH

& RP SHAAYHEWH I WV

BWRY , GBMM 3RIWRD 0 RELBI0 RX@UKDY/DOOAQ) P RAX@UEXEQY) | GHAQWHS QWGE\EIMY 5 HOEOXQWI RUMP SRUDY FIDMRRP DG RKHUHBFEDIRDOSIFH
QHB/ DU DD LP SRABQAIQGAY VFIP HOADQG \WH &RP SO EHIHYHY0 RELGBI0 RX@ULY D GDAQ) \WSSTHILQ & DIIRWID 006 ) GUE 056 DMIQUIFIQMKSSTHUIQ 7H DY R
P RGXOU H3XFDIRIOI CAOMY | RUUHEDWR ERK SXECF DG SUYDM \AKRRY 0 DIHP HOAMY NGRZ GG HIEG! CERWKH GHHB/ R W HEFEDMREIORMEP HY DQG \WH UHDAG
UIXODRY BIXAUP HONVLQWHWEMY/Z KHHMO RELBI0 REXKOURSHDM/ Z KIFK HIEGVO REGI0 RX@MR P HAMNVPWRP HIVGHALLLE SURUANBTXLU HOW

([ SHINH+ 7KH&RP ST EHIHVH/\RDARYHUWH SO\ HOW GXAUKY) Z KIFK 0 RELBI0 RX@UKDY FRP SHMS LO\WH P RX@UUQEDIGAMY  IMKDY GYHBSHG H SHWH
KDAGHIYHY YOOH\R PP HY 0 RELBI0 REX@UKDY GHEFDAMS LW DIHQINRQWR FRQMDMPAD GHYHBIQ) DOG P SIRIQ) WHTXODW R WP RXOUXQW 0 REBI0 RAX@UKDY
H SHWHIQWHOFHMQ) DIGUIXDRY UNXUHP HONWDAI RYHQP RGO LOWKH IR Z KHHIWRSH.DMY DQG WP DI HP HWDBY DG RSHDMRIOWEH V DHNRZ GG HEG!
DOGFRP P WWGWR SURMAQI H HP ST PP HMAYIFH 0 REGI0 RXOUKDYH SHWHIQSUIRWANP DD HP HOADQGFRP SBf CESIFDIR)Y

2 SHDIY G\MWKAXUH+ 30WR \WH&RP SO0 VDA |RUO RELGBI0 ROXOULVR FUHDM | TR DG LQ UDAKRMUH FOSCELOIA/AKDAIGBZ. MR GUYHIWDMUH I LR 006
SDW\KHEHH IW\R FXWEP HY 0 RELBI0 RX@ULFKIHHAMY B EX@IQ) UIIRDOVIBY DG LOMRRY  AHRMY GALI GHE VR VHYH D EURDG JHRIUDSKIE DD DQG D MU H LQKBEBG
PXWRP HUEDHXQEUDMQI B RYHKHIG WKRMH \MHIE WHBAQ) IWFRWEHMBQORAIRY 7 KH&RP SO0 W ULRD0 CAMMNY DG UHDMG LQ UDMKFXMUHHIEGIO REGI0 ReA@U
\RP [ P ] HIWP RGX@ULQMORY X\ DARQWURKIK H I LFLHOADGE FRIWH | HFRAYHLO KRXVH U0 P QMIDQRH DQG UH XUBVKP HOWRUTXLEN UHE-BMR P HQAR HIXSP HOAR P HHA
LWPXMRP HYGH-B/

$WHN) DEDIHP HOAE 7 KH&RP SIQ BHIHYH/0 RELGI0 RAXOUP DNHVKLIK TXOIW Z HIDFRQWMKAMG DG DMERAYHP RGX@Y 0 REBIO RG@UBTXLA/P D4 CRXUHYAR
EXICB \R IW\GHRLLFDIRYY Z KIEK HIEGV0 RELGI0 RGXOUWR P DQEQ D WHEDAE] H5 TXODW |GHV , Q DEAWRY \WURIK W RIRQ) WEOU UHXUEMKP HIADQG P DQMIDH
SIRIWP V \WH&RP SI) EHIHYH/0 RAGI0 RAX@UVEX@QIVIHWHEWWP DOBGHGIQWHIGBMY  7KH&RP SIQ. G-BUHADAVIWP REX@UEXEQIVRYHUDD  \ HOUHWP DMG
XVH XOmH



WD  UMGOOYDOH 2 GHUEX@QIV FRMXH R EH SUIRGAYH SUP DO BHFDAHR 0 REGI0 REX@UYVIRXVRORIRQ |GHAP OQMIFH $OR D/DUAKOR 0 RELG!
0 RGOV P DQMIGFH SIRIUPV ZKHD D P RA@UXQWMY \RT D KLIK SHFHQEIH R \KH HIXUSP HOAV FSABD) HG FRIALY BFRYHIG | Q DEAMRY WH | GHAY X\ DIRQ LV
UWILIRED RSWP [ HGE P OILQ) LQHIRY WURKIK HAP DMVR P DNANGP DG | XOIEP HUWR PUHABQECDGAOBIR G-UCRAYNY P RGX@UUMO/ DG FOSMICEXUAKDHY

SXWRP HUBHMAH  7KH&RP SIQ EHIHYHV\NH P RGX@UUHQEOLGEMM \R EHVHYLFHLQAMYH DG GFOD EDFG 7KH&RP SI) WEYH/AR SURVIGHH FHIDQAHYEHE
P HAMY LW FRP P AW HOV VR LW PXRP HY EHQ) SURTRIYH LQ UARYIQY . SURVIPAIKHY DQG VHHNGQI VR FRMDARXAO LP SURYH WH PXAMEP HITH SHIHFH 0 REGI0 RX@ULY
FRP P LG \R RITHIQ) TXEN BASROH R BNV IRULQRP DIRY SIRMAQ) H SHIHFHG DAMEFH RO WP H GHIYHY  DQG SUVHQEBIYH P OQMIFHR W XQW 0 RA®!
0 RGXOUI/JRIOVAR FRQMARAO P SURYHIW SURFHEXUY SURFHWHY DQG FRP SXAAUM VP VR HKOGFHLQMDORSHDIRICH [ LHHR  7KH&RP SO EHIHYH/AMY GHEFDIRQ\R
X HAVHYEHUAXOVIQKLIK BYHYR PXRP HUGR DOV DG U B-DABMQHW

0 DUNFV

0 CCDIHP HOABANP DMV UHBFDIBEG P RX@UEX@Q) UHQEDLY DOLQBMY WD KDY/HIXLSP HUWRQ UHQARUDYDMME®G! | RUBQANQ\KHS 6 Z 1\K D D1JW-IDM RUJLQC
FRIWR RHJ  BTOR) 0 REGI0 RXOUVOIBMNBMGWVHIP HOAYVI ROWP SRIDY FOWMRRP DG RMHUHSAIRIDSTFHQHE/R SXECF DOG SUYDMVAKRRY FREBIHVDG
XQYHYMEVYLQ&DNRAD ) GUED * HRJLD / RAMOD 0 DY @G 1 RW&DRID 6RW &DURID 7H DV 9 LWIQDONG: DKQWQ ' & 0 DDIHP HWEHINYH\KHGP DGIRU
WQEDFDWIRRP V 1V FDHG B KUY DG | OFXDAY \VAKRROSRSXOMRYY \WH QP WG WM | XQB/ IRUQHZ. FROMKAIRY \WH GHHG IRUWP SR FODWURRP \&TFH G
UFROIKAIR) R REBHUVAKRRY FOW M H UHGXANRQ D0G WH SKDUQ) RAAR - SRMIEG! FIDMMRRP V FRP SIOQAZ MW REBFHUEX@Q) FRGY \FH3&MWMRRP 5 HBY QG 60BV\R
BEF6ARRY .  ~ BHIZ 2 \KHUPXAWRP HUDSSIFDARYY LGFOGH\DBY R | LAY FRQAKANRY | LHTS R 1 LEHY KHDEX FOUH | RO FKXUAK \DGRMOUHY DQG FKLAS FOUH | CROAY
,QGANUDD P OQACAMUGY  HMMEGP HOAVDGE XMV FRP SOV DY Z HODY JRYHIP HREDDIHARY FRP PRI XVH @UH P XAVP REXOU FRP SBf HY/ \R VHLYH WHU LQMIP
OGP LQVADAYH DQG RSHDMRIOVEIFH HB/ 0 RE@WYR | HJPMRP HY TXEN. FRIH | HRARYH VGIRH \ROMRQY Z KLB! FROMYIQ) WHUFCSAED 7KH&RP SV FRSRUDMR I LFHY/
DQGUILRDOOBY DOGLQHIRY  FHQAUR | LFHYDUHKRXHGLQ YDURAAM] H/R P REXOUXQW

BLFHP RIAR 0 RELGI0 RGO PR HUUATXLUP HOW DUH R | LW SRUDY \STFH GHHBY 0 RELBI0 RGXOLV P DIHNY HP SKDUV LY SUP DO RQ QB (DKHUKDD
\OBY 0 RELGBI0 ROXOUDMIFN PMEP HY WURKIK LW Z HEVIW DAZ Z Z P RELGP RGXOUFRP  LQMCHADGYHWNIQ) DQG GUHAAP DNANY & XWHP HY D HFRXUDIHG R YWD
UHLREODBY DGR AHOMARYIEZ. GLIHIWP REHYRQGVSD DGR VHHDUHIIRIIR ILEH Z KIFK LVDZ RINQJ H P SBIR| DP RX@UDSSIFDARY

YHFDAVHVHYLIFHLYDP DVUFRP SHIMYH I CRRULQWHUHQEOR P RXOLY 0 REIGI0 RGKOUR THY TXEN UASRQHWR UNXHAVI RULQ RUP DIRQ DAMMBFHIQWHFKRFHR D
\XMIEGI] HDQG | GRUSDO LQ KRAHPXMEP 1] DARQVAYIFHY UISGGHIYHY WP HY LOABIDMRQ G | HEVHYFHR WXQW 2 Q0 REGI0 RUVZ HEVMM PR HY DUHCE®
RYIHZ DOGVHBRANQMHOALY | RUTXRBANRQ DQG UHTXHIAL | LHBVHYLFH

5 HOBY

5 HQBOSHIRG/ WDQIHI WP RIHP RQN VR VHYHIDO, HOW/ Z W DWSLFDOLQWICFROAMPARMP BRI HHO\E HYH DG\ HOWV | RXUP RQKY |, QJHGHIIO P RQKD UHQEOUDM/ DUH
GHMPIGHGE DQ® EHUR ICRRYLIGFOGQ) GRIWR WP P ONNGP 006 SIRGENDYDOEON DIGSIRGEMSH 8 SROH SILDNROR \WHIQWOMP RUDQ H \WMRQ/ UQAC
DMV DUH UM HG DQGZ KHCESURSUDM  DUH DEWVMG EDHE RQ PXAHOAP DNHAVFRQEURY 0 RWAHQIEOD) UHP HOW D RSHIDY GDH/\WWDABURYIGH (R SXUKDHRSIRYY DG
Z KHQDUHQIECD) UHHP HNERAY SURYLGHWWH PP HUZ 1\ DSXURDHRSWRY WA/JHHIDED RQWMIP VP DRI HP HVEHTHYH/\R EHDMERYHWRO RELGBI0 ROXOU

7 KH PP HULY UASRQUEG! I RURBEIQQ) \HGHHADY XVHSHP WDQG | RUWHFRWVR QAU \WH XQWDGE LY LGDADED UASROME®! | RIDQSRIG) WH XQWWR \KH
W SUSDDIROR WHVM LOABEDNROR \WHXQWEMWP CO@D0G BMOGHIVHY R WHXQWRO0 REGI0 ROXOU DG FHYIQFRWVI RUPAMEP 1] DIRY 0 RELGIO0 RGX@UP DQIIQY
WHXQWIQJIRRGZ RINQI FROBWRDZ KIBIRQUHON 8 SRQUAMED \WHXQWDHIQSHRAMS | RUGP DIHOGGE PAMRP HY DHELGBG | RUMP VARQIGHHGEN RIGQRIP D7 HIUDQG\WU
* HOHIDED \MH XQW DUH \WHQ UBOUHG | RUMKEVHTXHQAKH 5 HEDUIDQG P DQMIGRH FRAV DUH H SHQHG DV LGRXUHG DQG FOR LGFOGH | GRUBEILY R P DQMIFH FE0QQ)
SOOMY DIGRK-UFRRP HIE BBOLY  7KHFRWR P DNVUUH XUBMKP HWR HTXLSP HADUH FOBLAB HG R \WH H \WQARH UH XUBLVKP HQALI QU LFDQM® LP SURYHYKH TXDIM DQG DE3Y
YDOHRUM H\R\MHHTXLSP HQWV

$W HHP B 0 RAGI0 RXOURZ Q5 QG RUSHYIRAO WOAG P RE@Y Z W DD DIJWIDM FRIAR P LORQ (FOGQ) DFFHARUIHY RUDQ
DYHIDIH FRIMSHUXQUR 8 \MI] DINRQ LV FOBXMAMS DAKH HIGR HIFK P RQK B GYIAQ) \WHFRIMR  UHQBDHTXSP HOARQ UHAE! \WH\RBDFRWAR  UHQIEDHTXLSP HOW
H FOQAQ) QF HIXSP HONQYHQRY DOGCFFHWRY HIXLSP HWS W HAHP BHU | GHAXM DNRQZ D/ DQGDYHIDI HI GHAX DARQ GAUY zZD/



6DBV

,QDEAWRQ\R RSHDIY W UHQED GHAO RELGI0 ROUVHIY P RO \R PAMEP HY  7KRH\OBVP D DIVHRMWR WP DNNY HI RW | RUVH UHQEDI GHADQG | URP
H LMY HTXLSP HWDDHIG. RQ UHQARUIURP \GHALLLF UNXHWVI RUQEZ. EXLGRQIV| RUD SHIP DOHMHHG 7KH&RP SI) KDV D GHEFDMG WP WDARPAHY RQWHH PMEP \OB!
RSSRIMQWY  6XFK \DOVFDQEHR HWHUQE RUXVHG XQWIURP \KH UHQIEDI BHVZ KIFK SHIP IW\RP HUWURHUR RBHUXQW ' XUQJ 0 RAGI0 RXOLY QLIHXWDBI
WBUAHOMGOSSUR (PDMD R 0 REGI0 RAWADBY R \WHERP SIQ VFRQRICDM\DBVOGEWWID R \WH&RP SO0 WVFRQRIEDM UYHHY

0 RELGI0 RX@UNSIFDD SIRVIGVIP G @) Z DUDQIYRQXVHG P RGX@LY DQG SDMA/AMURKI K \KHP 04 CRMUHTRGH\ HDUZ DUDQV RQGHZ. XQWAR LWPXWRP HY/
: DUWDQIV FRWV KDYH QRABHHD VLI QU LEDQAR 0 RELGH 0 RGXOL RSHIDNRQY R GDM DG \WH &RP ST DX\ LY/ \IR LW FRP P L\ HOANR KLIK TXOMW \WEQEDL/ OOG WXL
P DOMIFHSIRIWEPV -+ RZ HYHU WHIHFDQEHGR DAXUIGRH\KDAZ DUDQW FRAVZ LOFRMHR EHLOLI QU LFDQAR O RALGI0 REX@UVRSHDIRQVLQWWHI XMUH

( QMURS®{ P DX CRMUAY/ SRUIBE®! FDWMIRRP V EXLOWR \WH UHTXUHP HOVR WH&DIRAQD' IMMROR WHE\DMS UKIWRAAR' 67 DOG\HIY QUHA® \R & D0 ROQD SXETF
VAKRROGWRW DG RKHJHGADARCBOQXNMNRY/

6HDRQDDW

7\ S GAUQ HIK FoBEU\ HU RXUKLIKHMXP BHY R FDWURRP V OUH \WKLSSHG | RUUHEODG VOB REGHY GAUQ) \WH VHIRQG DG \WULG TXOWMY | RUGHDYHY DG
LQXDENRQ SURUMR \KHWEIWR - WH XSFRP 1Q) VAKRRO HIU 7 KHP DVRIW R FDWURRP V\KLSSHS LQ WH VHRRQG DG WLLG TXOIMY KDYH UHQBOWIWEDIRY GAUQY) \WH \KLLG TXONM
\KHIHB P DNQJ \WHI R TXOIWAMH | LIMWXAOTXOWUR - BHEBOUHYHHY UHRIQ] HG 1 RAMHHWBQURNRY/

&RP SHAIRD

&RP SHIMRQLOWHU-QEIDG\OBIR WHBFDEEGIP RX@UEXEQVIVIQMIH 6RP HR RXUFRP SHIYRYLOWHP RAX@UEXCRQ) GDUQ) LOGMY  KDYHDJUWDAUDYIHR
SURGAEN DG VHYLFHY JUHDAMJI LCDGADODIG P DN BARXUAHY @UHJPXAEP HUEDAY DQG JUDMIQ@P H UFRIQUWRQ\WOIRZ HKDH |, QOGAMRY DQ® BHUR RKHUP OGBU
FRP SOQHYRSH.DM U LRCDID \WURXI KRXVAKH FRXQU - DG KDYH D \IWRQIHUGFDOSUAHIFH LOWRHSTFHY 0 RELBI0 RAX@URSHDM/SUP DUO 1Q&DIRAD &RRIGR ) GUD
* HRUJID / RAMOD 0 DY @QG 1 RW &DURICD \KH 3CALLE 1 RWNZ HIV6RAK &DRICD 7H DV 9IIIQD DG DKQWY ' &  6LIQILFDQAFRP SHMYH | CRRLY 1Q \WH UBEC
BN [FOCH DMOAEOY SUFH VHYIFH UHIDA@W CSSHIUDGRH DOG | XQRIRDIW R WH SURSAW0 RELGH 0 RAX@UP DUHN KLIK TXOIW Z HIDFRQWKRNG DQG DMERMYH
P RGO 30WR \WH&RP S0 VMDA | RUP RGX@W/VVR FU-DM | RO DG LQ UDXKAXUH FOSCELONA KDV FRP SHINRY FOQQRVDI® GXSTEDM  7KH&RP S VICAMMY
DQG UHIWGLQ UDXMKPXUHHIEGI MR P RAI P R@WH | IAHQ® DOGFRWAH | HRRYHD R P HANVPXWRP HIGHHB/ 0 DHP HW JRDOMAR EHP RUHUASRQUYHDABWH SHOH
0 DEDIHP HABHIHYHVAKLY \RDAD\  \RIHMHUZ AW LW HP SKDUY RQ SURP SADG H I LELHQARXWRP HUVHLYLFH JLYHV0 RELGI0 ROXOUD FRP SHIMWH DGYDQMIH 0 RELGI0 ReX@ULY
GHAMP LGHG R USROG TALEND R UHDXHAV | RULG RUP DR DQG SURVLGH H SHIHIFHG DABNEIZRH | RUWH | LIWAP H XVAJ (DBLG GHIYHY DG WP HD WBOUR WP RXOUXQW
0 RELGI0 RX@YVDNHIE KUK GYHOR HIAHR DG UASROLYHIAW FRQMVVR LP SURYHDWH&RP SO XSIUDGY SURFHEAY SURFHWKHY DGG FRP SXARUN P \VAKDAFRQURC
IWIQMIDORSHIRY 7 KH&RP SDQ DQIASDMYLQMMHFRP SHMRQWR FROMH DG EHIHYHY WP XWFRQIMMHWR LP SURYHIW SURGAEWDQGVHYLFHAR UP DQFRP SHMYHIQWH
P DUNHNVRUP RX@Y/

&OMWRRP 5 HOEOYDOG 6DBVVR 3 XEQE 6FKRRY .

0 RA®I0 RX@UDG ( QNMURSE] SURVGH FDWWIRRP DG \SHADBV \SOFAH QGH-BV VHNQ) SXETF DG SUWYDM VAKRRY FRIHY DG XQYHIMWY @ WLOQ \WH HOFDINRC
P DNAMKHUQED B 0 REGI0 RX@U DGVOH B ( QMURSE] D50 RABGI0 RX@MU R P RGX@WY/ R SXETF VWKRROGMURNV | RUXVH DY SRMME® FDWERRP V UAWIRRP EXCIQIV
DG DEP LQVADAYH R LEHY TRUNQGHI DM WURXI K JUDGH\E HYH . DUHDMIQU IFDOASRMRO R WHE&RP SDQ VUHYHXH 0 RAGI0 REXOUUHV DG VHIY FDMERRP VIQ
&DIRAD ) UG * HRJID / RAMDD 0 DY @G 1 RW &DRID \WH3LCALLF 1 RWZ RIVBRAK &DURID 7H D/ 91LIADDYG: DKQWQ ' & ( QMURSE] VHIYFDWERRP VIQ
\KH &DNROQD P DNAV&DIRAGQD LYV 0 RAMI 0 ROV QU HNHSFDARBOP DINHV + IMRUFDD G DG 1Q WY P DINHAKDY BHHD I XHBG B\ KUY DG | ORXDINY MXGHA
SRIXONRY LQX I THHWXQAQ) | RUGHZ VAKRROFRQUKRANRQ FOW/ ] HUIHSANRQSUIRIUIP V P RAHA] DIROR DILQ) VAKRRO CHOWAY DG \WHSKDUQ) RAMR - SRAEGI FDWIRRP V
R GQHJFRP SIDAZ W PXUWHMNEN@Q) ARGV 7KHIRTZ LQ) \BE®I WKRZ V \WH DESUR P DM SHRHQHY/ R WH &RP SQ IV P RGX@U WHEDDG \OBY UBWYHXH DGR W
FRQRICDMG UHBCDG BBV UHYHXHY | RAKH SDXWWRUHH\ HOLY \WDAHY DG VOBV R WHVH VAKRRY FROXNAM



5 HRQYDQG 6 DBV 3 XETF 6 FKRRY . DVD3HADMIHR 7RECE HRODQG 6DBVS HYHXH/

SHAQWHR

0 RGX@U5 HRES HYHXHY 0 RALGBI0 RGX@U

0 RGX@U60BVS5 HYHXXH/ 0 RAGI0 RGX@U  ( QNURSE|

0 RGX@U5 HREODRG60BYS5 HYHXXHY 0 FALGI0O RX@U  ( QALRS®]

&RQRICDM5 HMUEDQG6 0BV HHH/
&RORIEDMGS HABCOIG600Y5 HHXHSHA-QIHLY FOBXMAGE. GYIGQ) 0 RXOUUHECDG\IBYMHOXHARSEIF\ARRY . B \WH&RP SO VARORIEDMS UQBCDIG\OBY BYHHY | P FROMXQ)
XU \WH\ HUHGS' HRHP EHU WHERP SO0 GHAMIP LCHS \KDAH 3R VTG 6\ HVHI P HOAP HAIRH FUMMID | RUVFECLDMVFDP HOABERMG) DOGWHERP SI0. GLYFUAG WS GBU7INAHIP HOVS$ VD

UAXOWR WHH KD HY \WH UHQIBO0G VOBV \R SXETE \AKRRY D/DSHA-QIHR \RIOUHQBOG\IBVYHMHVIR) D6 KDYHEHHQ WWIIMG VR SURHQARHO RELGI0 ROXOUDJG( QMLRSB] BHXWIURP
FROMXCQ) RSHDIRYVRI®

6FKRRO) DAOW ) XQEQ

) XQAQ |RUSXETF VRKRRO CHONY LV GHUIYHS TURP D YDUH R \VRAUAHY LFGQ) WH SDADJHR BRK WEBAKMZ LGH DQG GFDOI CHOW BRQG P HOXWY RSHIDIY EXGIHV

GYHBSHUIHY YOURAR HYIGFOGQ) SORHCDG DBV HYGMHGR \KSSRWWAKRRORSHIDIY EXGIHN DQGEWHY 1XQ/ 7 KHHLY QR AHMBIQIV RQWHWP L) R \KHERQG\ODY
DOGIWARXGSVENH DEAWRI0, HOLWEH RUHSURMANI XQE-GE! \WWHHERQB/JHHDAMP HIQQI XOG-P DG | RUHBFDEEG FIDWRRP V
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" HAUSWRQ
SRME 6\RUIIHV WREDLQHRY LV ARP SUMHG R MIHOFRQEICHY XVHG W SURVIGH D WP SRIDY  WRUDIH VROMRQ \WDALY GHIYHIHG R \KH PXWRP HV GFDINRQ DG
DEAHWHRHQHHG | ROVHRXAUH WP SRIDY WRUDJHZ WK LP P HADM CFFHWAR\WWHXQW 7 KHFRQIBICHY DHARP SMHGR \WHI RTRZ LQJ SIRGRW

% GVRLIIH FRQEICHY Z KIFK FRODMAR QHZ. D05 XVHG VIHOWKLSSLQY. FRQELCHY FHWLHG XQE-U, QMIDIREIC? WDQ] DR | RUB\BIEDE] DIRQ 2,627 WAL/
WDASURYIGH DI Gf LEB! BZ FRIANDSMIDIYH\R Z DHRMQ Z KGRI HIQ) JUDMINVHRXUNY FROYHIHIFH OOG LP P HADM DFFHAMELOY  6\RUDIH FRQECHY D

POHIRP Z HOKRHIUAMEQNARUXIDMGVMCDQGDH - THAWZ IGHDQGDDOEG IQGQIWVIDQILQ) 1TURP R ITHHAVZIW  IRRADG | RRWBRIW FRQEICHY
BEHQ) \WWHP RWARP PRQ

¥ 2 [1NFHFRQEICHY DIHHWHUP RA1LHG RIVGHALLFDD P 0K CRXMUHG FRQBICHY \RDABURYLGH \HD FRQEBICHG R I IFH\VSDAHZ WP O P XP GMJQI®] LHDW 2 11IFH
FRQMCHY DHR \WRUH HIHG\R DVIURXQGOYHR [ LFHY 3* / 2V * [ 2 VSIRIGHWHDGYDRAMIHR  JURXQG GYHCOHFHAMBELAOW DG KLIK VHRXUMY

& RP SHAAYHEWH I WYV

6WRY ,(QGMN SRMWRQ  7KH&RP SR BHIHYHY WDABRME® 6\WWUDIH IV RH R WH @WU HXASDINA.SOQN 1Q WH WP SRIDY - SRUVEG WRUIH WHEDLQGMY  1Q 1 R
$PHIFD 3RWE®6\RDIHKDYD@MRBOUHIK |URP BIDHHAHYIQ) WH:  HIWBCAILF 1 RWZ HAVL RAKHDIAD LG $ VBN 6 RAMHDWDQGO L&Z HW

( [ SHUNH DQG 8XWRP HUBHMFH £ 7KH&RP S EHIHYHY KD/ RMIE®! 6\RLUIIH KDV KLIK® H SHUHIFHE RSHIDNY P DIHP HADQG BUGRK HP SR HYY 7KH&RP S
EHIHYHY WDABRUBED! 6VRUDIH SURVLGHY DAKSHURUGYHOR FXWRP HUVHLYLEH GXHWR W WIIRQ) UHDMRQKLS EXLCRCY WN.AY TXODW R | GHAVGUYHIGYHBSP HWSWRIUP DG \WH
TXODWVR WUASRQLYHHY

$WHAD DIDIJHPHVE 7KH &RP SDQ EHIHYHY \WDABRMIE®! 6\RUDIH P DV KLIK TXOIW Z HOFRQWMKRAMG DJG Z HOP DQEGQHS BREDSIRGEN  7KH &RP S
G-BUADM/IWFRQECHYRYHUD | HOUHAIP DG X\H XOX HWR UMGOOYIOH : HEHINH\KDAL P DQEICHS ROHUFRQEGHY Z LOFRQMH\R SURGFH P LOUBHDEC
DRV DV QZ HUHTXSP HV 7 KH | GHAY XM DIRQ LY WILRDD ROWP 1] HG B\ XQGHMIEQ) N YHMWFDOP DNABDMP HUGHP DG VFDREDN | CRARY FRP SHIYRYAT SURGEN
D/DOEON DQGH SHRMGHTXSP HWB MG/

0 DUNFV

7 KH SRUEEG WRUL H FRQIEBICHJUHROP DNANQWHS 6 KDV D @WUH DG AYHYHQXP BHUR P DINANHIP HQV LCRXAQ) FRQMKANRY UAMO FRP P HIADODQG LQGAMMBD
HHJ\ DQGSHNRAKHP LFBD P DX CRXUQY) HSXADWNRQ DG KHIBKFOUH

7 KHFRQEIGHUHQIOSURGAWP D EHX\M HE\MURXIKRXARHS 6 DG DUHQRAKEMAMR D) GFDORUUH RDOFROMKANRQ FRGHRUCSSURYDOWBED. B/

5 HOBY
SRVIEGI6VRLDIH GOV W R HOQG R | LEH FRQELGHY WSLFDI | RUBHQBCSHIRGY/R RHVR\E HYHP RQMY DOMRXIK LQVRP HLQXUFHY BHQEDMP VFIQEHRYHUD\ HU
RUGQH) 0 RQKD UQEDWDAVWSIFOD DHEHEHD DG R WH HIXSP HOAW RULCDODFTXMUR) FRWY $W HAHP BHU 3RMEG! 6WIDIH RZ QG

FRQEGHY/ Z 1\ CQ DI I DM FRIR P LQIRQ RUDQ DYH DI HFRWMBHUXQWR 8 \MI] DINRQLY FOBXDMS HIFK P RQKME! AYIAQ) WHFRWWR \WH UHQBDHTLSP HOARD
OB \WHVRBCFRWR UHQIECHTXLSP HWH FOQQ) Q7 DGIFRHARY HIXUSP HOV 8 W] DARQZ DY/ DW HHP B DQGDYHDIHG GUQ \WH\ HU

6HDRQDDW

5 HQEODDAMMW PD YO G-BHEQ) XSRQWHH WAR  UHRIOCRRMW WDANSIFDD RAEXY GAUIQ) \WH | RXUK TXDIMU DG WH LP SCRAIGR®P HOWZ HDKHUP D KDYHRQ
FROXUKRNRQ CRRN W

&RP SHAIRD

7 KHSRUBEG R HFRQEIGHUUQED MY LVKLIK® FRP SHMYH 6RP HR RXUFRP SHIVRLYP D EH@WHANDQZ HOWH KDYHJ DAL LQDGRDCDQG RMHUUBARXUFAKTD
Z HKDYH DHP RIHIHRIUISKIFDE G YHYHWIQZ HOMHDGGKDYHJI U-DMIEP HUFRIQURQDP RY PP HYAWIDZ HAR  3RMIEGIGVRUIHOOR FRP SHAW DI QKEFDCFRP SIQHY
WDAP D KDYHEQIHURSHIDAY KIRUEY DG DR GFOOSUHIFH $ VD UAKOVRXUFRP SHINRLY \WDAKDYHWH/H DEYDQM HYP D EH EHAWUCEG! VR DMEPADGS UABIQ PAKEP HY
DG SURYLGHWHUSURGAWDQG\HYLFHY DABZ HIUHQEOUDAY  3RVEEGIGVRLDIHFRP SHM/Z LW \KMHHFRP SOQHVEDHG XSRQSUIRGEN



D@HON SIRGAEANXCIW SUFHDGWHYIFH 3RMEGI6WWIDIHP D HFRXQMIGRUDHEFRP SHIVRQI URP H MY FRP SHIYRLY/ RUIURP QHZ. HQRBQWVLOQWH I XWUH
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" HAUSWRY

756 5 HYHBR UHQWDQG VHIY HBRURQF \MANATXLSP HOAMDIR DD DOG LQMIDIRID |URP R | CROMA GFDME ROWHJIURXQE/R WH' OIV) RW RW, QMIDIRIC
$ LLBRWOQ* WISHYCH 7H DV WHe' DIVICAQW DG’ RMGGY2 WPHX &ODD WH30 RMDOCAMY 756 5HYHBRIVUYHIHY DUHGHIYHE | URP \KH UHQIOOQG OB
R JHHDOSXUSRH DG FRP P XQEDNRQ/\MMNETXLSP HQAR DEURDG IDQIHR FRP SDQHY IURP ) RWCH VR P LGB! DQG \WP DEBUP DUNHANARP SOV LQWH CHRVSTFH GH HOH
FRP P XQFDIRYY P DX CRMUK) DG VHP IFRIGARULGGAMUEY  ( GRURIE WAWATXLSP HOABYHOHY DHSUP DUO O HAAGE WHEXMGHN TR Z DK QWHHLGEMAMHY BHDAG
R UMHDUK DG GYHBSP HOAP DA CRXUGY  DOG FRP P XQIFDINRQLQ UDARKFMUH LOWSIMRQ DG P DQMDFH 7KH' DEDVICAMY 756 5 HYHBRIVSUP DY RSHDIY GFDIRQ
KR \IH HBRMRQLE \WANETXLSP HQAIQMHORY DBV HILGHHY FOTELDARQ MER DALMY DQG RSHIDIRQ/MEH 1RUS 6 DG LQMIDIRICEMHN  7KHO RQN-ID CHOW KRAKY/

\OBY HILGHHY DG RSHDNRQ/ T VR \VHYH WH & DDA P DNV $ VR ' HRHP B \KH RIWLCBOARWR - HBRRQF \WWAHTXLSP HOIQHQRY Z D/ FRP SUMHGR
JHHDOSXSRHHBRNRQF \WMANTXLSP HONDQG FRP P XQFDNRQ/HBRNRQEF \WXNTXSP HOWV

( QILGHHY \WFAKQFLDQV DG VALHQMW XM H JHHIIOSXSRH HBRURQE \MAHTXLSP HALQ GYHBSIQ) SIRGAV FRURTLY P DX CRMUQ) SURFHWHY FRP S | LHTS
\HY1FH CSSTFDARQY DG HYDODIY WHSHIRP OFHR \MHURZ QHBRMEDCDQG HBRARQE HIXLSP HA 7 KHVHLQWKP HOWDUH UHQMG SUP DUO \R CHRSIFH GHHOH HBRRRQFY
LBWIMOD UMDUAK OGP IFRIGARULGBMUHY 7REAM . 1 WKWHKRBILYY S5KRAH  6FKZ 0 DOG7HNARY] DAYIMRQR ) RMYH&RSRDIRY KDYHP D4 CRMUHG\WH
P DMUMWR 756 5 HY HBRIVIHHICEXUSRAHHBRURQF \WANATXLSP HAZ LWY\WHUP DQEHUDFTXUGIRP RYHU. RKHUP DA CRMUAY

&RP P XQFDIRQ/ \WWAHTXLSP HOMLGFOXQQ) | LEHU RSN \WAETXLSP HQVLY XM HG B \WAKQALDDY HILGHHY DOG LOABIIRD FROMPRY \R HYDODM YRFH QDI DG
P XQP HAD FRP P XQFDIRYY CHE R \R LOABID LEHU ROWF FIEQQ) DG LQ WH GYHESP HQADGG P OQMIPMUQ) R WBP DRQ CHE RN OGG Z LWHBW SIRSEN  7KHH
LOXNKP HON D QMG SUP DUO \R P D4 CRMBMY R FRP P XQFDIRQY HTIXLSP HADGE SURGAV. HPRMFDODQG FRP P XQFDIRYY LOXDEARD FROMPRY | IHE \WKQADY DG
VHYIFH SIRVIGHY 7R GDM $ QUK 9 LDYL 6ROMRQY OJG ) ONH 1 HERW D GYIMRQ R ) RMWYH &RSRIDIRY KDYH P DX CRMUG D LIQILFDOASRMR) R 756 5 HY HBRV
FRP P XQFDIRQARIWATXLSP HWZ W \WHUHP DGEHUDFTAUGI URP RYHU RI-UP DO CRMUBY

756 5 HYHBRIV IHHIOSXSRHMANATXLSP HOAIBOLQHIRY LFOG RACRARSHY/ [P SOHY D0 HY \GHRAUKP GHERN DG GILE LI QDORXUH DG SRZ HJ
\RXUFHMMNVATXLSP HOW 7 KHFRP P XQFDIRQY/\AMANATXLSP HOAHQEDIQMOALY LGFOGHY QR RUN DQGWEQP DMRQ\MANTXLSP HOWRUYDURXV | LEHU FRSSHUDGG Z LUHBW GHE RUNY
756 5HYHPRRAFDURIED UHOVHBRURQF \WANATXSP HOVURP RIFUUHQBCARP SOQHYDGG UH BHOMKHHTXLSP HIAR PP HY

& RP SHAAYHEWH I WYV

BWRY , MU 3RMRY 7KH&RP S EHINVHV\KDAT5 6 5 HYHBR LVRGHR \WH OLIFKAHBRURQF WMAHTXLSP HQAHQBODG GDUQ) FRP SDQHVRITHIKY DEURIGOG
GHB\HDPRIRQR JHIHIDCEXSRHDQG FRP P XQFDIRQMIVTLSP HOVRUBHAQL RIS P HIFD

([SHWH 7KH&RP SDQ BHIHYH/ \WDAWNRZ BEIHR SIRGAW WHKQRBI\ DG DESTADNRQYY H SHIWH SIRGHY IWZ W D FRP SHIVYH DGYDRMWH RYHURKHY LQ \WH
LMY &XVRP HUUHTXLUHP HQWV DUH \XSSRWVG B\ DESTADINRQ HILGHHY/ DG WRKQADQY WDADUH NJRZ GG HIE®! CERAWKH HIXSP HOMY XVAY R HUXUH WH U KWHTXLSP HQALY
\HBRMSWR P HHAKHPXMARP HIVQHHSY 7 KLY NQRZ G HADQ BHDRIEXWNMG W \KHH SHIHFHR 756 5 HY HBRIVP DR HP HQMOBY DG RSHDIROMP V

2 SHDIY BWKRMMH 756 5 HYHBR LV \XSSRUMG B\ D FHQAD) H5 GWIBXIRQ 06 LOYHQRY  AHOMURQWH JURXGB/R \WH' DEDV) RW R, QMEDIREIOS LLSRWQ
7H DV 7KH&RP S EHIHYH/ARDARHFHADT DARQR VHYIFLQ) DORXWRP HYLQ1 RWS P HIFDDQGIQMIDIRID B\ 756 5HYHBRIVH SHIHF-GEIMPMP VSRIGYD
FRP SHMYHDGYDQEIHE P L1QP (] 1) WIQAMRQFRWDQGHIEMY 756 5 HY HERR HKXUHPARP HUWTXUP HOVDHP HV

$WHAD DEDIHPHWV 756 5 HYHBRIV UQEDHTXSP HOAQHQRY V\HYIBHG B 0D, 62 UHMAMIHG DOG FRP SIDQAFDIEUDARY MERDRY \WWDAHSOLY DG
FOIEUDAN HTXLSP HOAWHQUKUCQY \WDAR | BHQATXSP HOAVUHDB. \R\KLS LP P HADMD \R P HNBOMRP HYQHHBY 756 5 HYHBRIVMEP R \WFKQHADQY SURSENP DI HY DG \OBY
SHYRQGHOOUH FRQIDAAM P RARLICQY DG OI0] LQJ \WHXM] DARQR H IMMY SIRGFW G \WKQRBILHY JHHIOHRERP LF FROAURQY/OQG HAP DM/R PMRP HUGP DGR
HOUXUH \KH W KWATXLSP HOAY SXURKDUHG DG \RTS DARH UIKVWSROQNQ\WH HTXLSP HORMKQREI\ MHR FBI 7KH&RP SIQ EHIHYHY\KY HIEGVIWR P [ LP [ HX\M DARQR
HIXLSP HADGG WH DK | BZ JHHDMG B\ \WH UHQBOD0G \OBY UYHXH R HIFK P R3OR HIXSP HQV 756 5 HHBR VMYHV\R P DQEQ VAR UHIMRQKLSV Z 1\ HTXLSP HQY
P DQX CRMUMY Z KIFK HIZEGV/ VR GYHDI HWRH UHDNRQKLSVR I DQ UDBCRSSRIMANY

E&XWRP HUBHMAH  7KH&RP SDQ BHIHYH/ \WDAW | REXV RQ SUIRMAQ) H FHBAVHYFH W LW PXWRP HY SURYIGHY D FRP SHIMYWH DOYDRQMIH 756 5 HYHPR WYHV \RX
SRVIGHH HP SO VHYIFH\R I XOLAQIWRRP P LW HQMRIWPMRP HY 756 5 HYHPR SUGH/IWHD



1Q SIRVIAQ) VROMRQ/ W P HHARMAP HIff GHBV B KDVMQ) HIXSP HQADYDME® DG WWSRAQ) TXRND DG WRRIKO W\KHUWNXAWV 756 5 HY HPRIV VRSKIMIFDMG LQ

KRAHOQERDRY  HUXUA/\WHHIXSP HQAWV XD | XQRNRBCDG P HAV W PXWRP HIATGHIYHY BHTXUHP HOQV 6HYIFHQHHOVR 756 5 HY HPRIVEXMRP HY DUHVXSSRWWMG KR/
D@ @ VDZHNB IWRMRP HUFDH\SHADIMV 756 5 HYHPRIV IROOLV R SURVLGH VHYFH BH RQG W PXWRP HVTH SHRBINRQY Z KIFK WH&RP SDQ BHIHYHY URXAOVILQ
PXVRP HJB DOV DG WHBHWEMHY

0 DUINFV

( BRNRQF \WWNHMXSP HQAHREOLY D P DINHAZ KIFK Z H RANP DM KDY HPXLSP HQARQ UHAZ R 1GH RUDYDIME® | RUUHAZ. [\ 00 D) UHI DM RIWLCBOFRWWQH FHW R

BQRY 7 KHHLYDERIG HMRP HJEDH! RUWH UHQEDR VKA LOXWKP HQN LFOAQ) CHRSIFH FRP P XQFDIRYY GH HQH HBRMFOOFRQMPRU HBRARQFY LQGAUDD LOABITBU
FROUCFARU QAT RN K \KAP VDG UAHDURK FRP SOQHY

756 5HYHDPR P DNHNV W HBRRRQF WMAHTXSP HOAKURXI KRAWKH 8 QMG 6\BIWY &DDED 06 WD AP WG H WINVRKHUFRXQNHY 756 5 HY HPR DRERV PXRP HY
\WURXIK IWRXWGH\DBVIRFH Z HAVMWDAZ Z Z 7565 HYHPRARP  \MBP DUNANY SIRIUIP WDGH\KRZ  SDWASDARQ SOGLQMANHIK DQGHBRWRQF P OCHP SJQY $ \H
SOWR WH \DBY SIRRHW LV 756 5 HY HBRIV NORZ GG HIEG LOUGH VOBV HILGHHIQ) \WMP \KDAHTHRYHD P DRKHY \WMAHTXSP HOWROMRQY R P HHAVSHALLLE FXWRP HIV
WA HOV

7KH&RP SO EHIHYH/\KDAPAEP HY BONHBRURQF \WANATXLSP HOVRUP DD BDRYY 8P HYI BNXHQ® QHHG HIXSP HOVRUMKRIWALP SURVRV \R HYCODMGHZ
SIRGAENV DG | RUEDANYS R DYRG FRU® GRZQIPH * HIYHY WP HY/ | RUWH SXUKDH R \KFK HTXLSP HOAFDD BH GIWE \KXV UHQIMY) DEBZ V \KH PP HUVR REIEQ \KH
HIXSP HW SHAMRAO  7KH&RP SO COR EHIHYHY WDAKH UHIMYH FHVIIQIV R BHQBOFRWY FDQ | CAOMIM FRUFRQURODGG EH XVH XOQWHEIGAQ) R DG SOV \MRIK R
FROUFWVRWV ) LD MY IDKHAKDQSXUADIQI P D EHWUADIM \WHPWRP HIVEXGIHEY FROMDQN

5 HOBY

756 5 HYHBR UHQWHBRARQF \WNETXLSP HOAMVSIFDED | RUBQECSHIRG/R RHWRM] P RQKY DEXRXIK LOVRP HIQWUZRHY UHQBDWLP VFDQEH XS \R D\ HIURUGRQIHJ
0 RQKO WQUEODM/WSFI® DHEHEHD DG R \WH PP D4 CRMUHM QMBUFH 756 5 HYHBR G-BUHFRDAV IWHIXSP HOARYHU. \R \ FOW/Z WK QR WG
YOOH

$W HHPEU 756 5HYHBR KOG DQHBRMRIF \WAHTXLSP HOA-QEDIQMHIRY (FOGQ) DFRHARINYZ W DQDIJU-IDMFRWR PLARY 8\M] DARQLY

FOBPX@NMG HIFK P ROQK B GY1IAQ) \WHFRWAR WH UHQEDHTXLSP HONRQ UHQAR \KRH\RBOFRWAR - BHQIICHTXLSP HQWH FOGQ) CHRHWRY HPXASP HQWV 8 W) DNRQZ DV DVR
' HRPBRU DOGDHIIHG GAUQ WH\ HU

600V

3URLWURP HIXLSP HQADBYLYDP DMIDOFRP SRHOMR 756 5 HY HBRIVRYHIODQMO-OQQIV * IRWSUIR IWURP \DBVR ERK XVHGDIGQHE. HIXLSP HWRYHARH@WA
ILYH\ O JHHID®D KDV WDQIHG [URP CBSUR LP DAD R R VREDDQQMOIWRW SUR W RURUHBRMRQFY AYMRY ) RU JURW SUR IMRQ HIXLSP HOAVDBY Z D/
CSSWF LP DMD R \RBDAYIMRQ JURW SUR LW ( TXLSP HOMDBY DH GUIYHD B WHVCRYHUR RCHUWKQRBU\  UHQEDHTXLSP HOAMR P D.QIEQ\BLI HAXWI] DARQ DAD P RG-C

QP BUGMO DG Q. HIXASP HQNDBY RSSRWQWY ,Q DS P DMD R \WHHBRURQEF WWAHTXLSP HQABYHHY Z HHGHIYHG TURP DBV 7 KH QU HWHPRRQF
\RMNATXLSP HQADH GAUQ) UBUVHOMG R HPRRRQF WMAHTXLSP HO/WDBY R \WH&RP S WVFRQRIDM\OBYDGEWWDY R FRORICDMS UYHXHY 7KHH
LV LQMMH FRP SHIVNRQ LOQ WH OBV R HPRARQEF WWAHTXSP HOAVURP DZ REB Z IGHHE RN R WWAHTXSP HOABIR\HY DG BWHBLY GICR  UHQMDARP SDQHY DG HIXLSP HQA
P OXOAXUIHY : HEHIHYHWHDQXDY RG Z LGH\VOBVR HBRRQF \WWINATXSP HQWIQH FHWVR BHARQSHA HU

6HDRQDDW

5 HQEDDRAMW P D GHROCH LQ \WH | RXUIK TXOWAUP RQK R ' HAHP EHUDQG WH | LWWDOUMUP ROMV R -DQ@Y DJ5) HEU@MY  7KHH P RQMVP D KDYH GZ HJUHIEC
CRIYW GHWR KRID FRKUY SOMEX@® B\ @UHJFRP SDQHY LRGP HOAZ HOMHUDQGIWLP STRARQ YDURXV| LHITS UHIDAG FRP P XQEDNRQYHTXSP HOAHQIY DQGFRP SOV
RSHIDMRDOUHFRYHY 1URP KRIAD FRKUWAZ KIEK P D LP STRAKHWIWKS R G SURWAVFRP Q) ROIGHLQWWH I LUKAIXOMAL 7 KHHI CRRYP D 1P SCRARH TXOW® UBAXOVR
HOFK\ FOLV LLSKADQG | RXW XD

&RP SHAIRD
7 KHHBRURQE \WANVATXLSP HQAHQEDEXMGHW LY KU HGE\ LQAMHFRP SHIMIRDI URP \YHIICFRP SHIVRLY \RP HR! Z KIFK P D KDYH CFFHWAR J DAL LCDQRLOCDOG
RNHUUBARXUAH/WIDZ HER 756 5 HYHBR FRP SHAW Z 1\ \MHH DG RMHUMNETXLSP HQABHQBORRP SOQHY RQWWH EDUYR - SURSEADYDIOELON SWFH \HYLFH DQG UHITELOW

$ GHRAIK QR MQI®! FRP SHINRUKRDY D GRP LDQAP DUNAAKDUA Z H | DFH LQMH FRP SHIMIRQ | URP \WHVH HUBEDWKHG HWY DG Q7. HOWEQW LQ WH P DAV 6RPHR RXU
FRP SHVRLYP D R HMP LOUHTXLSP HOWRUGBDH UHQBCRUVDBY DABZ HUSUFH/OQGP D R1HUP RHH \WLYHVHYIAQ) RUILGDCAQ) ROMRY/



5(3257$% ( 6(* 0 (176

) RAVHIP HOAQ RUP DIRQUHIDAQ) WHERP SO0 VI RAUUSRMEGIEXMCHIHIP HQV 0 RELGI0 REXOU 3RMEGIG\RIIH 756 5 HYHPROQG( QAURSE] HHS 1 RM
6HIP HQMB FBRUY” \RWHDXAWG& RORIEDAG) ((DUFLOCB\BAP HOVR WH&RP SO0 LFOG-GLO? WP ) LDCALDO\IAP HOVDQG6XSSBP HQMY ' DI
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<RX WKRX@ FOH X@ FRMAHIWH I RTBZ 1Q) AAVPXWRQR YOURXY UMY DG XQRHIMQMY : HEHDHYH WHH UMN | DRRLY DUH WH P RAAHBY QR RAUBXM AN DG FRX@
FEXAHRXUUAXOVAR AL THUP DAMUDDD 1URP WHIRZ DG GRN.Q) WEIMP HQWVP DEHE. XV 2 XUBXMQHW | L(DADBCARQBMRY DG WHXAVR - RSHIDNRQY FRX@ EHVHIRA\O KD H5 L
0Q R WHH UMY RUXGRHIMQMY CRYDD RAEURUP DMUIDT H -, Q \KDARYHMKH P DINHASUFH | RURUFRP P RQ WRFN FRX@ GHFIXH DG\ RXPD RWH DODRUSOWR \ RU

LOMWN HOV
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7 KH.H DLH P DMDOXQRHUBLQAEY DQG UMY DWRALDAMG Z W WiH SURSRVHG 7 UDQDRARD LGRXAQ) WH WP L) R WH FRQKP P DARQ R WH 7 DQLRARY ZKIFK P D\
DGYHUHD O I HRARXU EXMQHN DQG RJRQI RSH.DARYY 1LCDQADOFRQGMRY DQG LHXOVR RSHDARY HP SB HA FXWRP HY \KDUHKRTHY RIMHU SDUARY DQG EXMQHN
SLRSHAV DQG D | DIOXUH VR FRP SBIM WH 7 LDQDRRD RQ WH WLP V IHGRMS 1Q WH 0 HIHU$ JUHHP HOWLL DADID FARX@ KDYH D P DMLLDODQG DGYHIH HIHRARQ RXU
EXMQHW | LQDGADCAROAMRY IHX@GVR RSH.DARQY FDW | BZ VDQG WIRFN SUFH

% 7 KHOQRXEP HQNIGGSHIGHR R \WHSURSRHG7 IIRNRQP D DEYHYHD O HAVRXUBXMGHN | LDCADOFRQAMRQ DG UAKOVR RSHIDIRY/

% 2 Q- ZHHOMIGLQRWHO HIHUS JUHP HOAZ LK LCBFRAD RELGHO Q. 8 QFHABEQN CERVKH H I HRAR \WH SURSRVHG 7 UDQOANRY
RQRXUFP SR HV FXVRP HY \KDUHKREHY DG RM-USOMEVP D KDYHDQDGHYHH | HFRNRQRXUBXMGHW | L(DRDCFROBWRQ DG MXOVR RSHDIR)
WIDBBWR Z KHKHHSURSRVHG 7 IDQRMRQLYFRP SBIMG 7 KHUMMR RAUBXMCHNIGFOGHWWHI RTBZ 1) DOR Z KIFK FRXGEHH CFHEDMGE D
GHD LOWHFRP SBUWROR \WHSURSRHG7 IQIRARD

\WHLP SOLP HOAR RXUCELOMW \R DMERMABLO DQGP RIYDMRXUHP SR HHV LGFXAQ) N SHIRQGHD
WHAYHMRQR \LIQLLFDQAP DD HP HYMP HIOQG BARXUFH/ARZ DBAKHFRP SBURQR \WHSURSRHG 7 IDQIRNRY
QI LEXGNHYP DQEQQ) UHDNRQKLSVZ WK PR HY \XSSTHY DOGRMHUBXMGHY SDIGHY

GHID VRUGH HP HQVR FHMBQEXMGHNGHAMRQVE, RAUPXWAP HY \XSSTHY DQGRMHIBMGHN SINGHY

\WH LTELOWY \R SXWKH DOMIDAYH BXMQHN RSSRUMQNA RU P DNH DSSURSUDM FKOQIHY R RXU BXMQHW BHFDAOH \WH 0 HIHJ$ JUHP HY
UL XV R XVH UDRIE®G! ERIH I RIWV R FROGPARUBMGHAW 1Q \WH RAY FRUHR BXMCHN DG RAHIDIH LQ FHIBQ NQB/ R
MEQRNRQY SURR \WHFRP SBURQR WH SURSRVHG 7 UDQFRR)

O DIRQUADY \RWHSURSRHG 7 UDQORANRQ DG WHFRUW UHDMG\WHIAR. 006

t WHLGPUHFHR MJQULFOQAARWY H SHOAY DG 1 HY/| RUSUR BARDOVAYLFHY DG RKHUMBQUORIRQ FRUV LQ FROGHANR) Z W \KH SURSRWHG
7UIRNRD

$ GIWRDD 1Q CBSRYIQ WH 0 HIHJ$ JUHP HWRUYRDG R * LWHARLY FROMGHIG D QP BUR IDRRY DG SRMMMIDEHH W LGFXGQQ) \KH | TRAMKDAKH
7 UIQIRIRQ FRMGHDNRQ\R EHUFHYHG B\ KRGHYR RXUFRP P RN USUVHOAGOQISSIR (PDM - SUP P RYHUWH &RP SO0 IV FBRMQ) RN SUFHR

RQ-DOMY WHOWXOWEQ @ SURMRWWHDIRXGHP HWR \WHSIRSRHG 7 UIORAIRY |, | \WH7 IQIRNRQLY GRVFRP SBIMG GHWHIZ HQRUWH
KROHYR RXUFRP P RQWRANP D U] HWLYBHH WA \KH7 UDQURNRQ

% ) DOUH \R FRQXP P DM WH SURSRVHG 7 IDQUIRNRY Z MLQ \WH H SHRMG WP H UIP H RUDADEDFRX@S KDYH D P DMUIDDDGYHYH LP STRARQ RAUBXMCHN 1LDGRDC
FROGUWRQDIGUAKOVR RSHDMRY/

7 KHH FDOQ EH QR DAXUDGRH WDAKH SURSRVHG 7 DQURNRQ Z LOEH FRQMP P DG 7 KH FRQWP P DIRQ R WH SURSRVHG 7 UDQVIRIRQ LV \KEMPAIR
AHMEQUIXDMAY CESURYDY DG PHMRP DY FRMQ) FRGWRY 7 KHREQIDMRQR HIFK SOV \R FRQUKP P DIMWH 7 UDQCRAIRQLY DOR FRIAWRHE XSROWH
RNHUSDIV U-SUAHQBINRQY D5 Z DUDQIAY EHQ) WKH DQG FRUHFR \RH H WQANSHRL LHGLOWHO. HIHS JUHP HOADQG \WHRMHUSDWY KDNQ) SHIRP HG
LQDEP DMIDOASHRVIWREDI DMRQ/XQGHMHO HIHE JUH-P HOA7 KHHFDQ EH QR DAXUDGFHWDAKHVAH DG RIHUFRQAMROAR FBRUQ) Z LOEH\DIVLHG
LQDWP HY P DQHJRUDADED 7KHO HIHUS JUHP HOADBR LGFOXGHY PRP DI \MIP LDARQ SIRYIMRQV | RUERK WHERP ST DJG:  LGBFRW) RELGIO QL
DQGZHPD EHUTXUGRSD : LGBFRO RELGI0 LQLDWP LCDIRQIFHHDIOR. P LARQIQFHIBQVSHAI LHG AP WY LFOGQ) [P RY RMHJ
AURP WEFHY UL LGBFRAD RELGI0 LQ \MP LDMAKRHO HIHUS JUHP HOWRTRZ Q) D&RP ST $ GYHYH 5 HRP P HIEDIRQ & KO H SURUR UFHSWR
&RP S GKOUKRTHJS SSIRYDD HIFK DV GHLGHG LQWWH 0 HIHUS JUHP HOVRU L WH &RP SDQ ALP LDV \H 0 HIHUS JUH-P HOAWR HOMULQR DO
DOMEDIYHIFDAMNRODI UHP HOAMQUASHWR DEXSHIRUBURSRVDD DVGH LGHGLOWHO HIHUS JUHP HOW | Z HOHUTXUWG\R P DNHWLY'SD P HOMGRQJ
\RP D P DMID®M DGHYHD O HARUBMQHW | ((DIADCFRGWRQ DG UXOVR RSHDIR)Y

H +H+ +H+ +H+ +H



7 KHHFOQEHQR DAXIDGFHWDADUP H3. Z LOEHD/DMEGIVR XVIQWHHYHOAR DEBIRKR WHO HIHS JUHP HOAB © LGBFR RELGIO LQ RUW
DHLADAV RUWDAZ HZ L@ KR RUSDMID UFRYHJIRUDQ GP DRV IGRXWG B XV1Q FRIGHANRD Z LW WH SURSRVHG 7 UDQANRY $ | GG WIQLANRY
PD UAXOMQQH DAYHSXECAW DG DQHIDIYHLP SRR XVIP RY RXUPXWRP HYRULQWH QYR HONFRP P XQUWY RUBXMCHNFRP P XQW JHH.DD
) XURHP RUH DD GMXSIRY/ VR RXUBMGHY UAKXAMY |URP \WH DOQRXAHP HADGG SHIGHR R WH SURSRHG 7UDIRAIRY LGFOGQQ) D) DGYHIH
FKOQIHYLQ RAUUHIMRQKLSV Z 1K RUPMEP HY SONGHY \XSSTHY D5 HP SR HY FRX@S FRQMXH RUDFRHBLDM LQWHHYHAR DIDGGWIRMAIRY ,Q
DEAMRY U WHSURSRHG 7 DQUIRNRQ LY QRAFRP SBIAG DG \WHUH DUH QR RIHUSOMY Z LAY DG CEGIVR CFTXUH\WWHERP SO DADSUFHR SHJ
\KOUH RUKLIKHU RQ\MUP \/ CFR-BUEEGH R XV \KH \KDUH SUFH R RXUFRP P RQ RN Z LOINHD GHROCH VR \WH H \MAKDAIKH PXUHAP DNAASUFH R RXU
FRP P RQ AN UH BRW D0 DXKP SWRQ WDAKH SURSRVHG 7 UDQURNRD Z LADEH FRP SBIMG $ OR Z HKDYH LGPXUHG DG Z LADARQMMH VR LGRXU LI QI LEDQA
FRWV H SHQAHY DQG | HAY | RUSUR HMREOVHYLFHY DQG RKHUMBQURNRQ FRW 1Q FRQGHAIRY Z LW \WH SURSRWHG 7 UDQIAIRY |RUZ KIFK Z H Z LGDKDYH
UFHYHG OB RUCR EHIH DAL \KH SURSRVHG 7 UIQUERIRQ LY GRAFRP SBIAG 0 0Q R WHAH | HAY DG FRWV Z LOEH SD CEGI B XV HYHD UL \WH SURSRHG
7 IQERNROLY CRAVRP SBIMGOGGP D UHIDAMVR CRAVMA/AKDAZ HZ RXGS RAKDYHXEHIWIN-D RKHAKDO\R FRP SBIMWHSURSRHG 7 IQIRIRD

3URJVRWHFRP SGURQR WH7 LDQPRRQ RUWHWLP LODARQ R WHO H.OHJS$ JUHHP HIAIQ DAFRUGDGRHZ MY IWWAP V Z HDUHSURKLIEIWS | LRP HOMULQD
LOR FHIALQ WOQDPARQY DOGVENQ) FHQ DPARQVWDAP LIKWRKHZ VHEHEHQH LADOMR XV DQG RXUMKDUHKRTEH

$ \MIHEMR WHO HIHUS JUHP HADQG SURMNRWH( 11HARYHTLP H \KHO HUIHUS JUHP HABMMPNV XV URP \BNQJ \GHAL LHG CRIRQVZ LKRXA
WHFRQHR : IGBFRAO0 RELGIO0 1Q. Z KIFK FROHDAP D (RABH XQUDRIED Z WKHTS FROAMRGHS RUGHD) H5 DQG UHNXLAY \WDARXUBXMGQHN EH
FROGAMS LQ DDP DMIDDUASHRANV 1O WH REY FRUH R BMQHW 7KHH UAIRNRY/ PD SUYHAXY IURP P ONQ) DSSURSUDM FKDQIHY \R RXU
EXMGHAHY RURL D] DARDOWIKRXUA/ RUIURP SXYKQI DAERRYH EXMQHN RSSRUMQWNA/ \WDAP D CUMA SURUVR WH FRP SOURQR WH 7 UDQURNRQ DG
FRX@ KDYH WH HIFHPAR GHI) LQJ RUSUHYHQIGY RKHUVRDADLE WEQRNRYY $ GYHYH HIHAW DIMQJ) 1URP WH SHIGHR R \WH 7 IDQUIRNRQ FRX@ EH
H CFHEDMGE DQ GHD VIQFRQXP P DIRQR \WH7 UDQLRAIRQRMP LADNRQR \KHO HIHE JUHP HQW

7 KH7 UDQDPARY LGFXAQ) XQRHIQN UHIDUEQ WHT7 LDQDRARY P D FOXVHEXWRP HY \KSSTHY GMMEXVRY RUMAMDAMILE SCUHWVVR GHID. RUGHHU
GHRAMRQY Z KIFK FRX@ QHIDAYHD Dl HANRXUEXMGHWDQG DEYHIHD D | HRAARXUCELDW VR H [ HARYHD P DRIHRXUBEXMGHW

7 KH 7 IDQORNRQ Z LOEH FRQMXP P DMG R 1| FHIBIQ FROAMRYY DU P HAD DD R \WH FROBURQY DUH RANGH R RUFRQURO DQG ERK Z H OUG
: LGBFRAD RELGIO LI DOR KDYHWH UIKWR WP LADMWKHO HJHUS JUHP HONQ FHMBQ AP WA $ FFRAQIO \WHIHP D EHXEMQN BWIDGEQ
WHFRP SBURQR \WH7 UIQIRIRY 7 KLY XCGRHMEQI P D FDOHPXWEP HY \XSSTHY GMUEXRLY DML SDNGHY RURKHYAKRDAG-DOZ W XV\R GHDY RU
GH HUHQAMIQ) LOR FRQMFNV Z W XV RUP ENQ) RMHUG-RMRQY FRIFHQQ) XV RUMHHN VR FKOQIH RUFDGRHOH, MY EXMCHN UHDINRQKLSY Z KLFK FRX@
QHDIYHD O HARUBMGHY $Q GHI RUGH HUDOR \WRH G-RAMRQ/ RUFKDQIHV LOH MM DI UH-P HQNV FRXES KDYH D P DALIDODGYHYH HI HAARQ RXU
BXMCHW WIDEBWR Z KHKHKH7 UDQORIRQLY XGIP DAD FRP SBIMG

7 KH7 DQRARQP Dy FOXVHGL I LEXGV LQ DMOPMY) P RAYDWQ) DQG LHEIQQ) HP S® HHY

2 XUPXUHNIGG SLRGHRRMHHP SR HAVP D H SHUHTFHXQRHIEQN CERXVKHUN XMUHURBIZ W WHERP SDQ. XQADMDAILEYZ W B DGR WHH
HP SR HV DUH DQQRXQRHG RUH HIAMG ZKIFK P D 1P SDURXUCELON \R DAERAWUARIQ OQG P RAVDMNA - P DD HP HOVRSHIDIRDODGG PAMRP HUICAQ)
HP SR HV DG RNHUSHYRQOHOSURUWR \WH 7 UDQOANRY |, | Z H DUH XQEEGH W UAELQ DOG USMFH SHYRQEHD Z HFRX@S | CFH GMXSIMRYY LQ RAURSHIDARY/
GWR H M) PMEP HY GWR N LG RP DIRQ H SHIWHRUNRZ KRZ DG XCDQNA SOAMG DEAWR OO HOADQGWRQQ) FRAV

7KHO H.OHU$ JUHHP HIAGP W RXU DELOW VR SXUKH DOMLODAYHY VR WH 7 LDQDRARQ DQG P D GVARXUDIHRMHUARP SDQHVILRP W LQJ VR CFTXLLHXVIRU
JUDMIFRMGH.DARQWOQZ KD LGBFRM RELGIO LQLKDVDILHGVRSD,

7KHO HIHE JUHP HOWFRQEIQV SURYIMRQ/ARDAP DNHIVP RMGL LEXOVRUXVARVHIRUBMGH R DFRP SI). RKMHAKDD:  LGBFRA) RELGIO LG
7 KRHSIRVIMRQV LGFOGH D JHIHIDOSUIRAEMRQ ROXVAVRTFMEY D) CFTXMMRQSURSRIORUR | HJI RUDFRP SHICY \WBQURNRY 7R GDM QR SO KDVP DCH
00 CFMXOMWNRY SURSRVIDI RTBZ Q) WH H HRAMRQ R \WH 0 HJHUS JUHP HOW, | Z H WP LODM WH 0 HIHUS JUH-P HOALQ FROGHRIRD Z W RAUYRDLG R
* LUHARLT DAKRU] DIRQ | RUXV R HIMULQR D GH LQMYH DI UH-P HOAR FRQUP P DM 0 DSMDIYH \WIQLAMRQ FROMP SDMG B\ D6XSHIRU3URSROD Z H
ZI@EHUTXGR SO DWMP LCDMRQIHHR PIARY : HPD DOREHUTXUG\RSD \WH P LARQWLP LODNRD | HHLL ZHRU:  LGBFRAD RELGH
0 LQ\MP LDMWHO HIHS JUHP HWQGEHURHIEO RMFURURXP WEFH/AGHRI LHGLOWHO  HIHS JUHP HOW7 KRH SURYIMRQY P LIKWAVARAUIHD LG
SOV \WDAKDY D LQAMMNIQ DFTXLUQY DEDRUD MIQI LFOQASIVR WHERP SI) 1URP FRQUGHIQ) RUSURSRMQ) [ CFDAMMRY HYHQ UL WH SOV Z HH
SUBIHG\RSD FRQIGHDIRQZ 1\ DKLIKHUSHNKDUHFDK RUP DUNHAYDOHWIQWHO HJHUS RMGHIDIRY RU



P LIKWIHXONQ D SRMAUNDCFRP SHINY CFTXAUHUSURSRQ) W SD DEZ HUSUFHWDR WP LIKWRKHZ VHKDYHSUIRSRHG\WR S BHFDXVHR WHDG3HGH SHOH
R \WWHWP LCDNRQITHHWDAP D BHFRP HSD CEILQRHMMOQ ALLURXP IR/

¥ 6\VWANKRTHU @A DARQ FRX@ UHXONQ VXEWRQADCFRWDQG P D GHI) RUSUHYHAMH7 LDOVDRARQ I LRP EHQJ FRP SBIMG

, QFRIGHRIROZ LW \KH DQRX QAP HWR WH 7 UIQORIRY DYLVARP P RQLOWHFRQM WA P HJHY DG DFDAMUMRQ/R SXETE® \WGHEFRP SDQHY
ZH ORQ Z W RUQURRYDOGRILEHY P D DMEPADY \KIWVHHNGQ) R HIMRQXVIURP SURFHHEQ) Z W RUFRQUXP P DY) WH 7 UDQOANRY RUVHHN.GY
VR KDYH\WH 7 UDQUERARQ UAALGEHE DNMUWFRQAP P DIRY - HHIAQ) DIDQWNKAK FIP V HYHDWRVHZ LWRXWP HIMWFRXTS UAKONQ\KEMBQMCFRIV DG
AYHWP DDIHP HOA WP H OQG WARXUAHY ZKIFK PD GHIDAYHD [P SCRARXU | LCDGADOFRQEMRY D56 DGYHIHD D HRARXU BEXMGHW DG UKV R
RSHIDIRYY 6XFK FOIP VFRX@ SUYHRUGHD \WH FRQXP P DIRQR \WH 7 IIVIRIRY LFOAQ) WURKIK DQLOMGRIRY DQG UWAXOWQ DEAURIOFRWW\R
XV 7 KHXGIP DAMUAROMRQR DO VKAK O \MWADIQIRAEH SUHERAMG DQG DQDGMHYH XY LQDQ VKAK @Z WP D FDXAVHWH 7 UDQAMRQ\R EHGHD) HG
RUCRAR EHFRP SBIMG Z KLEK FRX@SFDAVHXVCRAR U] HVRP HRUDDR \WHDQWASDMGEHH IWR WH7 UIQORIRQ
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2 XUIXVUHRSH.DAW) LIHXAOVP D |OXRXDM | DLORP DK SDWSHI RUIP DORFHRUIDLOR P HHAH SHRVBRQY Z KIFK P D LHXAONQ D GHRUHDHLQ RUMKRRN SUFH

2 XURSHDNY UKWXAOVP D IORXDMLQ\WWHIXMUH P D 1DOR P DRK RAUSDIEHIRIP DERH RUIDOR P FHHAKHH SHABINRQY/ R DIBOWV DG LOMHWRLY 2 XUUAKXKAV DG
UHDWG UDARY \XFK DV JURW P DJLQ RSHIDMY LGARP HSHIHQHDQGH HARYHEE UDMP D' | OFXDMDY/DURXOR DQP BHUR 1DRARY VRP HR Z KIFK DUHEH RQG RUFRQARC
LFXAQ EXWRNIP WG \R

JHHDCHRQRP LF FRQGWRQV/IQWHJIHRIUTSKIHY DG LAEAMMEY Z KHIHZ HUHQADQGVHIRXUSUIRGEW
B MDWYH DG HEFDIRDOSRIAH/ Z KHHZ HHNIEE HIRXUSIRGEWV
WHEXGIHBLY FROMEIIQNVR RXURXWRP HY

VDRIV R RAUHRBCEXMQHMAY/ DG RXUHIG P DNV

WFFHWR RAUNDAILE JURZ W LQWDIWHY/

FRWWDARADMGZ W \KHOXQKIQ) RUQAIUDNRQR GHZ RUCFTXUUHG EXMQHWHY
WHWP LQJ DQGWSHR HIXSP HABXURKDHY UHQIBY DG \OBY
WHQ@MHDIGGAUDMRQR WHHIXSP HUAGHHGE/R RUPMRP HY

WHWP Q) R G SIRGEWQRRGAIRYVE. XV RAMKSSTHY DG RXUFRP SHIVRLY
WHYROP H WP 1Q) DEGP [ R P OQMIDGAHDQGE UHOUZ RINRQRXUBHQECHTXSP HQV
XSSO FKOQGHD VRUGMXSURY/

RXUHTXSP HQAP L[  DYDXELON YWD DARQ DG SUAQ)

LQONRQLQOWHFRWR P DMIDY QFRUDGQHY. BHQICHTIXSP HQV

WHPL[ B\ WBMOQGFRQN R RUUYHHY SHIRIHIDGG DAV
UWHQICHTXSP HQAP SOLP HQVURP H FHV REVRBIMRUGP DIHGHIXSP HQWV

P RYHP HQWIQIQMRWDM/RA DM/

ROQIHVLQ DQGCBSIFDIRQR  CFRRXQIY XY

RKOQI RV LQWKH UHI XOMWRQY CESTFLEGIR RAUBXMGHW RSHDIRYY DG

FOIP VDG QM DNRQP DALY

+ + + + H+ H+ H+ H+ H+ H+ H+ H+ H+ H+ H H H H H

$VDWHXOR WHHI DRRY RAUKIMRUFD] LB BOUHXOV DHQRAHHAOUO LQAFDIYHR RXUIXMUH UAXOVRUMKAN SUFH



2 XUMEN SUFHKDVI OXRXDMG DQG P D FROAMXHWR | SXFXDMLQWHI XWWUH Z KLFK P D UAKONQ D GHRICHIQWHYDOHR \ RXULQYHMR HINQ RXUFRP P RQWRAN
7KHP DINBUFHR RXUFRP P RQWRAN I ORMDM/RQWH1 $ 6' $4 * GEDCGHDRO DINANIGGLYONHD \REHDIHRMGE DQ® E-UR | IRRWLGFXGQQ) BXWRMP MGW

t RXURSH.DMY SHIRUP DFH DQG WH SHURP DFHR RUFRP SHIVRLY D06 LQ SOMEX@UDD. YDUDMRQY LQ RXURSHIDIY UKV RUGYIGHIG UDM I URP RXUMTAG
IXEFHRUIGRP LOMARMATH SHABMRY/

D) KO HY/LQIHHDOFRGURY IQWHIGEDCHRERP . \WHIGBMMHY/LQZ KIFK Z HRSHIDMRUHJI GED0 LDGRDCP DNV
LOYHXRIATUTRNRQVR RXUSUAW DDV SXETE DOCRXGAHP HWRUN LOQIVZ WKHE( &

WHWRAN SUFHSHJRP DEFHR  RXUFRP SHIVRLY RURMHUFRP SOUTEGIFRP SDQHY

D0 FKOQHY/LQUAHDIK DO MMIFRYHIIH WHARP P HIEDARQYRUHILQQIVHANP Dib/I RUXVRU RARHWRANYR RMHUFRP SDQH/LQRXULGBMY

DQ \DBVR FRP P RQVBANE. RUGLHARY H HRAYHR! | LFHYDQG RURKHUMUI HVKDUHREHY SOMEXOUD [Q@KWR WHIP MGWEAQ) YROP HR RAUMBAN
DQ P HJHJDQG CFTXMMRQ CRRW AWDAYRYH/XVRURXUARP SHIVRY DOG

RAHUDQERXGAHP HIVRUGHYHESP HQVDH HRAMY XV RXULGGAY  FXWRP HY \XSSTHY RUFRP SHMRY

H+ + + +H+ +H +H  +H

,QDEAMRY LQUHFHN HOW\KHS 6 \KRAN P DUNHAKDY H SHIHIAHG LI QU LFDQASUFH D5 YROP HIOFWDINRYY/ 7 KHVH | OCFXDNRY DH R \MD XQUHIDAG \R \H RSHDIY
SHIRP DFHR SOMEXQUARP SIQHY/  $ GAMRID  \KH P RWUHFHQAI GECOFBHEWAUMY DEHYHD O HRAMG WH SUFHV R P RIASXETED WEGHE WRANY D/ P 0D WRANKRGHY
EHP HP RUAZ LI R GYHWAKHUMBAN KREEQIV DABZ HUYDOHY \R LGFU-DH\WHUFDK | BZ. DQG BHBFEHH SRUKUHWR KK | OFRXDIRYY 7 KHVH EURDG P DA ORMDINRYY DG
00 RKHUQHIDIYH HRERP IE WHIB/P D FDAH GHRIGHY LQWH P ONHASUFH R RUFRP P RQWIRAN QG P D BH EDHG XSRQ | RALY \WDAKDYH OB RUCRMQ) \R GR Z LW RXU
&RP S RUWSHURUP DOFH DQG\WHHI OFMDNRQY DG \WHIG/ FRXGSP DMUDTD UHEFH RXUMRAN SUFH

2 XUPELONV VR IHALQ RXUH HRXWYHP DQDIHP HAWDQG VR LHRUXWILHELQ DQG P RWDWINA TXD@ IHG HP S HV LY RUIMFDOR WH\KFFHWR RUBEXMCHY

1 Z HFDQQRAGFRHWM X@ UHFOXODQG WABLQ TXO LHG SHYRIGHD RAURSHIDY) WOV DQG WHAN SUFHP D \VKIHU - H EHIHYHWDARXUNKFFHW LY QUHR® OONHG R \WH
FRP SHMDASHRSB! LQ RAURIDY] DARY LFOGQI RAUH HRARYH RILEHY HIRUP DQJHY DG RMHUNA. SHYRGGHD DG LQ SOMEX@U - RH+ DD RAUKIH ([ HOAYH 2 [1LFHJ
SHYRIHOMIRYHUFDQ EHFRM® DQG FRXES P DMIDD DQG DGYHYHD [P STRARXURSHIDGY UAVKOV DG FDQ SRMONID MRSOLA] HWWHKFFHWR  RAUPXUHARDRMILE LQUDIYHY/
: HQHG\R DMEPADQG WARIQKLIK® TXOM LHG SHYRQGHOR UHSOFH SHYIRQGHY. KHRWARYHURFFXWY DVZ HIDY DGEG\R RAUMEH GYHYD/JURZ W RFFXY 2 XUBXMCHN DG WREN
SUFHAONHD Z LK1 HL Z HOWHXETEGIWR L RUH SHIHFHGHD) VIQI LAY RSHYSRMRY RUIDORMBON SHIRIGHD

) DOUHE\ WILG SDUAHYVR P DQXI DRMUHDQG GHDYHURXUSURGXPFW MR RXUNSHAL LFDWRQVRURQ DWP HY EDMVP D KDLP RXUUHSXWIMRQ DQG | LDQADCFRQEWR)

© HG-BHIG RO WLLG SOMA/\R P 00X CRMUH RXUSURGEW HYHKRXIK Z HDUH CEGIVR SXUFKDH SURGFAWI URP DYDUHIV R \KLLG SO \KSSTHY , QWHI XU ZHP D, EH
@P WG D/\R \WH Q® BHUR \WLG SOV \KSSTHY | RIVRP HR RUSIRGEN. $ GRRXIK LQ JHZHIID Z H P DNH DGYDFH SXUKDWHY R \VRP H SURGAV R KHS HQUXUH DQ DEHNDOM
XSSO PXUHQ® ZH R RAKDHDQ B WP SXUKDH FRQUFW Z WY DD LG SOV \KSSTHU © HP D' H SHIHH\XSS® SUREGP VDY D UAXOR | LDCADORURSHDY
QlILEXO RUIDOUH R RUNKSSTHY RUMKRUIIHY DG GVFROMMOIRY/ UK |URP - SURGRNRBRBMWAHIH RURKHUMKRMII HY RUDIBFDIRQ/ B RAUNKSSTHY 8 Q DYRITE®!
HARQRP LF FRAWRQVP D DBR DGYHYHD O HRARXUVKSSTHY RIH\MIP VRO Z KIFK Z H SXUFKDH SURSEN , QWH IXMUH Z HP D CRAEH CEGI R QHIRIMDM DUDQIHP HON Z WK
\KLLG SOV AR \HRXUH SURGRNKDIZ HUBTXLUHLQVK | LFLHQATXCQIMEY RURQUDRIEGIMP V | Z HFDGERAGH RADM DD HP HQWZ L\ \KLLG SR SURGFHRXUSIRGRVRU
L WHWLLG SOV DOR SURSFHRUSURGAEWR RUNSHAL LFDIRQVRULQDWP HD P DQGHU RXUUH-SXBINRQ GG | LODA DOFRQAUMRQFRXGS EHKOLP H

: HOUHVKEMPWR LQ RUP DARQWRKQRBI\ M WP | CLOXUHY QR RIN GMUXKSWRQY DQG EU-DRKHYLQ GDMVHRXUW Z KLFK FRX@S VKEMPAVVR CDELON UHSXVMRCDOEP DIH
RULQMIKXSVWNHRSH.DARQR RXUEXMCHN

© HUD XSRORXULQRIP DIRQ\WKQRBU\ WK AP VDG LQ UDARKRMUH | RURKUBXMGHN © H\KWEIGHS DQLP P DAMUDOR EHY-PUNW DAINLQ LRI WDQRP Z DM
WDAP SCRMGFHMEQR  RXUM P VEXWZ DV XQUKFFHM XCLQ LW CELAM VR GMXSWRXUGHE RN 2 XULQYHWA DINRQ UHYHIBG WD XCDAKRL HGWKLLG SDMY FRSLHG\RP HSHYRIC
LQRP DARQ WD \R AHYEIQ FXUHADQG | RWP HUHP SR HY QUHRRY FRQMFRUZ RIHY DQG WHU G-5HIGHOV DG FHAEQ RMHUSHIRYY 8 SR GHARIRD Z H SIRP S
XQEHIWER\ BV



R DA WH LGAGHMUWRLG QHE RUN P VDG UAKP H5 QRUP DORSHIDIRYY 7 KHDAIN GG CRAAXONQDQ . P DAMUIDOGMXSURQWR RURSH.DNRQ/ RUCELON \R VHYLFHRXU
PXWRP HY DG GG QR HAARXUI LCDQRDCSHIRP DFH

, QWHI XM Z HFRX@H SHUHIFH DEAWRIOEUTRKHYR - RXUNHRXUNY P HDAXUAYUAXEIY LOWHWHWR FRQLGIMO.Q RIP DR RUUBXBMRIDOEP DIHIURP LGBMMIC
HARDIHDMAW P OZ D3 RURKHUR BHUDMIFNY Z KIFK P D FRP SURP IVH RXUM WP L UDWAKRMUH RUGDG VR CDIB GONDIH HAWHULQMEIDED RUDARXUILG SOV SURVIGHY
6P LMD DEIWRIOED SUYIR EWIKHY/ B\ WRH Z KR CFFHW RXUM VWP VP D SRVH D UM \KDAKHQUYH @B [FOGQ LQMBRXDOSURSHW WIGH VRV RUSHIRIX
LQRP DARQEHRQILQ) WXV RXUHP SR HV PP HYRURKHUBXMGHNSOVHY P D' EHH SRHGWR XQDARR U H5 SHIRQVRR \KH SXETF

7KHLP P DMIDOEWIK R RULGRP DFRQWKGREI\ VP WDAZ H\KTHBGL)  DOGO0Q [ XMUH EWDRKHY FRYXGE \KEMPAKV R U-BXBINRIOGEP DIH &\ EHUDMRNY
DUHLGRUDIQY) LOWHUIWHXHER  \RSKMEDMRQ DG LQAMMNY DG KDYHEHRP HIGRUDIQIO QlILEXOWRGHARY : HH SHIGWIQULFOQABRXUAHAR P LQP [ HWHUM R HRXUMY
EUFKHY LFOGQ) G- 1Q) DEAURICSHIRIHIIE SIRMIRQ\WKQRBILHY WIQQ) HP SR H/ DO DGHIDILQ) \MLG SO H SHWDQG FRQURRY 6LIQI LFDQADQG
LCRBDICQY LM HOVR WP HDQGUARXUAHVE. P DRI HP HONDQG YRGB KDYHEHHD DOGZ L@FRQMMHWR BH UTXLUHGWR DQIALSDMDQG DGR EHYHRXUMY UMWV DQGLGAGON
+ RZ HYHU JLYHD WDAKH WAKQTXHY XVHG R REEQ XCDARRU] HE CFFHW ROV \CERBIH\ WP VAKOQIH I UTXHQ®  DOG R WD DUH RAGHRIVIEG XQIDWH. DUH OXQRKHG DIDQXMD
VBLJHAZ HP D EHXCTEGI\R DQINASDMWMVHWRKQTXEY RULP SBP HINDGTXOM SUHYHIBIRYH P HDKUY LOWP HVR KRS DR BHULGRLGHON 7 KXV WHH FDQ EH QR DAXUIGRH\WDARXU
HI RW\R SIRMRARXUGDI DQG LQ RIP DERQWWAKGRERI\ \ AP V/Z LEDSUHYHVXMUH EU-DFKHYLQRXUM WPV RUWDAR. RXUWKLLEG SOV SURVIGHY 6 XFK BUHTFKHY FRX@S DGYHYHD
D1 HAARXUBXMQHA/ DG UAKONGQ | LDQRLOCDGE U-SXBMRIOKOP VR XV \WHWR \WDGH VAUV DG RMFUSURSUHEY LQRIP DIRQ GIDOFMIP VRUSIRHHAQIV (CEON XQ3U@Z V
WD/BIRMAWHSUYR R SHYRDOQRP DIR) DGUIXDRY SHIDM/

" MXSWRQVLQ RXU LI RLP DARQ WRKQRBI\ W APV RU 1 DLOXUH VR SURMPAMKHVH \X APV DI DLQUAMHRXUW EUHDRKHY FRX@S DGYHUHD D THRARXU EXMCHW DQG LKAV R
RSHDARYY $ GAMRDIM L WHHM WP VI DO EHRP HXCDYDIDEGHIRUDQ. SHURG R WP HRUDUHCRAKSIWDGHG WY FRXES @P MRXUCELON VR HIHAYHD P RVRUDQG
FROARCRXURSH.DARQYDQG DEYHIWHD DI HAWRXURSH.DARQY

2 XUIQRIP DNRQ WAKGREI\ \X WPV | CROBM RXUCE@ONV \R WIQLPABMCHY P RQRU QG FRURORXU RSHIMRQY DGG DEWWANR FKOQILQ) P ONAVARQEEUMRY : H
\XWELGHS DO LP P DAMUDOR, EHYHFXUMY DABFN LQ LQYROLQY UDQRP Z DUH \WDAIP STRAG AHMIIQ R RXUM WP V. EXWZ DY XQUKFFHM XOLQ LW CELON VR QMXSARUGHE RN
8 SRQ GHARIRD Z H SURP S XQEHWRRN RSV \R DEGHW \WH LGAGHOVUARU-G GHERIN WMV DG UAKP HG (RUP DORSHIDIRY, $Q 1XWMUH A BHYHPXUNY DAIFN FDMQY
AVXSIRIQRXULG RP DIRQWKGREI\ M P VRUWHI DOUHR AW AP VAR RSHIDMDVH SHAMS FRX@ G-5HIEQ) ROWHP DIQWEHR \WHSUREGP  DGYHYHD O HRAARXU
RSHIDAY UAXOVE, TP LMY RXUFDSCANY VR H | HRRYHD WEQLRABXMGHW P RQVRUDGE FROURCRXURSHIDNRQY OG DOWWAR FKOQILQ) P DNHNRQEURYYLQDWP HY P OQH)

$VIOVYR RUBMQAW ZHGIYHBS UHFHYH DG UHRIQ FRQ LG-INDOEDE CERAWRXUARP SO DG RXUPXMEP HY |, QDGAWRQ BHFDXAHR WHRHADGYDRHV LQ WRKQRBRI\
DG Z HONRZ QHIRWRQWH SOWVR - FRP SXWWMUKEANHLY DG A BEHUMMURUIMV VR BHTRK QO VHRXAUW R FRP SDQHY Z H I 0FH UM\ DWRADMG Z LW | LOUH R DGHDXDOMD - SURIAA
FUMFDCFRBRUIDM PXWRP HJBQGHP SR HHAW Z KIFK FRX@ DEYHYHD P STRARXURPXWIRP HIUHIMRQKLSY RUWBXIINRY DGHH YIRDMSUYER @YV

) XU WH GHDD RUIOOUH \R P SBP HQMQRIP DIRQ M MMP XSIUDGHY OQG G2 \MOVRP V HIHRIYHD FRX@S GMXSWRXUBXMGHY GMRERAP DI HP HWY | REXV DG
DIRQIRD 1 URP RUBXMGHN RSH.DINRQY DQG JURZ W LQWDAYHY DG LGRU-DH RXULP SBP HIBINRQ DQG RSHIDMY FRW Q' R Z KIFK FRXES GHIDWHD 1P STRARXURSH.DINRY/ DG
RSHIDAY AKXV

: HKDYHHIDIHG LQ DFTXIMMRQVDQG P D HYIDIHLO I XWUHDFTXMWRQVWDWARXES GHIDAYHD LP SDRARKULAKOVR RSH.DARQY | LCDQALDCFRQEMRQ DG EXMGHW

" XUQ WHERP S OFTXAUUHG9HAD0 RGX@U DSRWRIRFRP S R . LQGHKRRN, QG-~MAHY \WDAZ D/D GDAQ) SIRMGHUR WP SRIDY DG SHIP DEHWP RGXa@J
\VEOFH\VROMRYY WH DAHV R %dHNNH 6\RUIDIH DG, QDG / HMQ) UHIIRQBOSUIRIGHY R SRINEG! WRUDIH VROMRQ/ LQ WH & RBRUIDER P DNHVDG WHDWHVR ' I IH6VRUIDIH D
UHIRQDOSURYIGHUR - SRITE®! WRUDI H VROMIRQY LQ WH 6 RXAK & DIRICD P DNAW : - H BQNASDM \WDAZ H Z LAARQIXH it FROM GHUCF DXAMMIRQY LOQ \WWH | XWUH \WKDAP HHARXUMMDM LF
JURZ WSO : HOHXTEGIW SHIRNZ KHMHURUZ KHRDQ SUIRGHRRYHCFDXAMMWRQZ LOFHARP SBIMG $ FIXAMWRQVLQRYHQP HRXVUMY LFOGQQ) \WHIRTRZ LQ)

t QA LEA/IQIQM DM \WHRSHIDNRY/ WRKGRBILHY SURGFNV DG SHIRQGHR WHIFTXULHG AR SOQHY
t AYHYRQR P OIIHP HOA/DWQIRQI URP GRUP DO RSHIDIRQVR RAUBXMCHN

¥ Al XA 1Q HIMIQ) P DINHNV 1Q Z KIFK Z H KDYH (R RU@P WG GUHAWSURUH SHIHFH DG Z KHH FRP SHIVRLY LQ VXK P DUNHV P D KDYH WARQIHU P DUNHA
SKRUMRY

t QLAY 1Q FRP SOLQ) Z W WHIXOWMRQY CESTFIEGIWR 0 CFTXLLHG BXMQHN \KFK D/ HYLLRGP HUEDUHIXDWR)Y QG P DQILQ) UMWY UHIDAMG \R 0Q CFTXLHG
BMGHN



t WP HD FRP SBURQR QHFHADY | LCAQ) DG UHNXULHGIP HIP HOW UL 0 \RH MY DIUH-P HOV

t DQLCCELONV R LP SBP HYWXQIRP WEIELB/ FROANRY SURFHEAUY/ DG SRIALHY

XQAVFRYHIG DG XQNIRZ Q SUREGP V GH HAV P DIHG DAHV ACELOWNY RURKHUIMXHY UHDMG W 00 CFTXAMMRQ WDAEHFRP H NGRZ QR XV RID D\MUWKH
CFTXAMMRD

+H

GHIDMHULRMRQY 1 URP RXURXWRP HYAR DQLCFTXMUNRY

AMXSURY/LP RY HP SR HVUHDME\RDQ CFTXMMRQZ KIFK P D HRGHHP SR HHP RUDB

®WVR N HP SR HY LFOGQ) FRUD QM DARQUAXENY |URP WHWLP LADNRQR \WRHHP SR HV

DQLCCEMV \R UDT) HARWW | LELHZALHVRUM GHILHVARDAZ HP D DQIASDMZ KHQVHBRMY CFTXMWRQFDQACDM/

UFRAEQ R JRREZ LMDGQRQ [P RUY CEGILQBQILEGI DAHMKDAZ LOEH\XEVFAR | XMUHLP SOUP HIWNMXN DG SRMMICSHIRAF [P SOLP HONKDUIHY
LOPXUY) CP RWY DNRQH SHOH/UHDMG R FHMQLQILI LEGIDAHN DG

BHRP LQ) \KEVPAR QWDIRQ

H+ +H+ +H+ +H+ +H +H

$ FDOMRY DUH LKHH® UAMNL DG QR DAXUDGRH FOQ EH JLYHD WDARXU UHFHQADGG | XUHUH CFTXMMNRQY Z LODEH VKAFHW XORUZ LOQRADGYHYHD O HFRARUBXMQHW
RSHIDAY UKV RUILQDCADOFRQGURY 7 KH\WFFHW R RAUDFTXMNRQ WDAD\  G-5HIB/XSRQ RUCELON R \XFFHA XT@ FRP SO CFTXMURY DG LQMIDM Q. BXMQHMY
WDAZ H DFTAUH LOR RUH MM BXMGHW  7KH GLILEXGWY R LQMUDIRY FRX@ EH LFUDHE B WH GFHAMIV R FRREMDIY JHRIUSKIFDD GVSHYHG RUDQ] DIRYY
P DQBQQ) CFA-BIEGIWEIEDLB/ FROMRY SURFHEXUAY DG SRIAHY LQMUDMY SHIRIHY W G\SDIDMEXMCHNV ECFNIURXQGY FRP EQQ) Gl HHWR SRUDM XU DG \WH
LP SOLP HOWR UHDNRQKLSVZ WK HP SEA H-VDQG AR HYDVDUWAXOR 00 [QMDIRQR G P DI HP HQAIQG RMHUSHYIRQQHD , QOBAWRY Ul Z HFRQMP P DMRHRUP R
LI QU LEDQAYXUH CFTXMMRQY LQ Z KIFK \WHFRQUGHDNRQ FROAVR WHFN RURKHUMADXAUMEY RXUH M) \KDUHKRTHWTRZ GHIKLS FRXGS EHGOMWG\MIQLLEDR® || ZHZ HHWR
SURHHGZ 1V RGHRUP RUH LI QU LFEDQAVXMUH CFTXMANRQV LQ Z KIFK \WH FROUGH DR LFOGHE FDK Z HFRXS EH UATXLUHG\R XVH VR \KH H WQADYDLOE®! D\KEWEQMOSR WROR
RXU&UHEVY CA@N 1 Z HLQRU-DHWH CP RQAERWRZ HG DI QMRXUDYDDEG FUHEWICH Z HZ RXGS LRUDHWHUMIR EBAQ) WHFRYHION XQG-URXUFBEWIFLON Z LK
RAUGEHY ,QOEAWRY IMZ RX TP MRXUCELDN R P DNH RMHULQMAR HOV RUZ HP D BH UANXUHG VR VHHN DEAMRIOG-BARUHIXAW ILDAQ) $Q R WHH LW VARG
DGYHYHD O HANRXUUAXWVR RSHIDIRYY

: HARQAQXD® DAV WHRDMILE |IMR RXUH MAQ) EXMQHAHYDQG P D @YHMRURKHZ DMHAMSRHR EXMQHMAWDADHGHP H5 CRAR | IWZ LW RAUNARDMILE STQRU
DUH QRADFKLAMQ) WH GAMUHS UAMUD RQ LOYHWR HOWDQG Z H FDQQRAEH FHLQ WIDARXU EXMGHW RSH.DAQ) UKV DQG | LCDQADOFROAMRY Z L@CRAEH P DMIDI DG
DGYHUAHD DI HAWG

$ \KFFHM XOQYHMMUH G-5HIB/ RQ YDURXY | RRY LFOGQ WIFKLQ) ) DIUHP HOAZ W SRMOMIDEX HY RQWLPV Z H GHP DMERNYH DV Z HIDDY RXUCELDN \R
HIHAYHD \WDQW HUCCELOIY FRQUEFW | CAOMY DQGHP SB HVAR DD SXUKDH LG-DM DG W-BODAMWH DAHVR EHGQYHIAG | URP \KHDRHV\KDAZ HZ MK \R UABIQ WHGFH
L] H5 FRWV SUMRA® DARELDMG Z LW \KH G YHXAG DAVHV RUBXMCHY DG FRIDPARH SURRH-GY 1URP DD AYHAMMUBY 7 KHH HIRW BTXUA YO L) GYHY R P DQIHP HQY
UWARXUAHY ZKIEK PD AYHWRXUDMQIRD I URP RKEHUBXMCHN RSHIDIRY | Z HGR CRABDT) HWH H SHRAMG EHHIWR 0 GYHANMUHAWEQORAIRY RUFRQRIGDMS | LOGALT
SRUMRY UAXOVR RSHIDINRQY DG FDK | BZ VFRXGE EH QIDIYHD 1P STRAG |, Q DEAMRY QYRR BMQHAHVIQRYHDQ® B-UR UMW LFOGQ LI LFDOAFRWW 06
H SHOAV WH GW R PMRP HJBHDMRQKLSY DG D GRUDH LQ UYHHY DG HIQQIV DARFADAG Z W \WH GYHIAG BMGHY ) XUKHP RIH QYHAMMBY SRMINID LQROH
\LJ QU LEDQASRWAFBMCQ) -BOUDIRQ CRAYMEY Z KLFK FRXS LQYRYH WH H SHIGWUA R P DAUDO! LGDGADOUARXUAHY DQG MIQULEDQAHP SR HHUARUAY $Q QYHANMUAP D
WAXOVQ D GOMYH LP STRAIR RXUIXAMUH HLQQIV UL Z H DU XQEGI\R R VANKH AOMYH P STRAIURP \WH GW R UYHDXH DXRADAG Z W \KH GYRANXUA DY/ Z HIDDY I QI LFOQN
Z MRV (FOGQ) WRHUHDMWR I RREZ LODGE RMHULQIEQI LEGI DMV Z KUK FRXGKDYHDP DALIDCDGYHYHH | HAARQRXUUAKXWVR RSHIDIRQYDQG ! LQOGADOFRAMRY

.| ZHGAMP L.CH WDWRXU JRRGZ LODQG LOWQILE®! DAWHN KDYH EHFRP HIP SOULHG ZHP D LCRXULP SDULP HQARKDUIHY Z KIFK Z RX@ QHIDAYHD 1P SDRPARXU RSH.DWQJ
HXQV

$W HHPBU ZHKDG P LAIRQR JRRE |@OG LQIEQILEGI DAV GHARQRXUS RORIEDAGYOIFHEKHV * RREZ LOU-SUAHINHH FHVR FRUNRYHU
WHI DLUYDOHR GHADAHVCFTXUWHG LOBXMCHY FRP BCDIRYY 8 QEHUDFARXQIY) SUCASBVIHHIID CFRHBMGLOWHS QWWGE\BM/R $ P HIFD Z HDWMAK SRIMINOLP SOUP H
R RXUJRRE QDG LI LEG! DAHV DABDIIIRAOD  Dv/Z HOD/RQQLQMIP EDAAR WHH \WOAKDNCRRY RULQEFDRLY BHFRP H CBSOUHAKDNFRXTS UG- WHI UYDDHR
0} R RUBMGHAEHBZ ERRNYDDH P SOLP HOWP D UAXOVURP \LJ QU LFDQWADQIHYLQWHP DOQHUR XVHR \WH CFTXWUHE DAHAMGHI DYHLGBMY  RUHFRGRP LF \WHIBYDQG
LI QU LEDQAXQEH SHURUP DQFH UHDMYH\R KIKRUF RUSURMPAG RSHIDIG) UKV



2 XUUHRICHTXLSP HIANXENRWR URUGXDOYDOXHUMN XSRQ GAVSRMMRQ DQG P D QRAWHODWAH SUFRHYRULQ WH TXDQANYZ HH SHAW

7KHP DWHAYDOHR DR JIYHQ SHHR WHEDHTXSP HQAFRX@ BH GW \KOQ LW G-BUHADMG YDOH DAKH WP H MV ARG 7 KH P DNHAYDOH R XVHG UHQBOHTXASP HQA
G-SHG/ROVAHDO CRRY LGFXAQ)

WHP DNABUFHIRUGHZ. HIXSP HOWR DONHNGQG

WHDIHR \WHHTXSP HOADARH\P HIVIWARTS Dv'Z HODY'Z HOUDQG\WOURQWWHHIXLSP HQWHIYHWR LWDIH
WHVKSSD R XVHGHIXSP HMWRQWHP DNV

WFKQREILFDCDGYDCRHY UHIY) \R\KHHIXLSP HOV

Z RO LGHDGGRP HAF G-P DG RUXNHGHIXSP HWDQG

JHHDOHRERP IF FRBWRY/

H + +H+ +H+ +H +H

: HLGFOGH IQLGFRP HIURP RSHIDIRQY WH QLI HHIFH BRI HHQ \WH VDBV SUFH DGG \WH G-BUHADAG YODHR DQMP R HIXSP HOMRTS &KOQIHY 1Q RAUDWKP SR/
WODAQ) G-BUHFADNRQFRXTS A HRXUG-BUHADIRQH SHOH DvZ HODYWHJIDQRUGW DT HEXSRQAVSRICR HIXSP HV 60BVR- RXUXVHE UHQECHTXLSP HADABUFH/ WD
| COMIQULFDQ® EHBZ. RXUSURWRIRQ/RULQGWHUTXCOMA/AKDQZ HOQWA.SDMZ L@KDYHDGHI DAYHLP STRARQRXUBAKIVR RSHIDIRQY/DQGFDK | BZ V

| ZHGR QRAHTHARYHD P DQDIHRXURHAWIMN - FREPARQ RXU CRFRXQWV UHFHYEE® RUUHRYHJ RXUUHQBICHT XLSP HOAURP RXUBRXWRP HOWMMWY IMARX@ KDYHD P DMUDC
DGYHMHH I HAARQ RXURSH.DWQJ LHXAOV

: HHHHDD UHQNMGVHORPMEP HYRQ @ SDP HQAMP V LQAYIGDD SHIRP FBHAWAYDDONRQ SURRHEXUHY RQ RXAURPXWRP HY/ | RUHZRK WBQVIRWRQ DG UHTXLAH
VHRXUWY G-BRIWRURKHUIRP VR VHRXUW [URP RAURXWRP HY/Z KHQ DML QU LFDQAFUHEWIMN LV LGHQIVLHG + IMRUFDEDD  CARRXQIV UHFHYCEGR Z WM RN VDG Z UM R |V UHDMG \R
HIXSP HONRNMHXMIHG B PARP HY KDYHQRABHHQWLI QU LFDQAQGKDYHDHIDFHGGWWEY R VRBOUHYHHY RYHAMHOUWVLYH HY |, | HFRQRP LF FRQAMRQVGHMIRIDM Z H
PD VHHBRLGRUHDHLQ RHAWRWHY UHDWYH R KIMRUFDOBYHY Z KIFK P D P DAMUDI DG DGYHYHD O HANRXURSHIDARQY YoM CHV\HIP HOV\KDA SHIHFHMJI QU LEBQAP DNHA
QAVSNRYRUGFICH/P D H SHIHFH LGRAHDHE BXMRP HURHAWIMN DG KL KHURHAWBRWHY ) DOUHWR P DR H RAURHAWIMN DG UHRHYHWP HD SD P HOV RQ RXAURXWRP HJ
CFRXQVUHHYCEBRIP D UHRXAONQZ UM R I VDG RUBRW R HIXSP HQVSDWEXOWD  HPRNRQE \WWANHDASP HQW , | Z HDWHQRAZEGI W H | HARYHD P DRIH FUHAWIMN WXHY RULL D
QUIHQP BHUR RUPXMAEP HY \KRX@ KDYH | LADCADOA! | LEXANY DAKH\EP HWP H RUUHRHYTE®Y DG HPXASP HOMBRWHY FRX@ LCRHDVH CERYH KIMRUADOBYHY |1 WKLY \KRX@&
RARXU RUBHXOVR RSHIDARQ/P D BHP DAUDI DQGOGYHYHD ONHAKMG

( IHARYHP DQDIHP HOAR RXUUHQMEODWHN LY YVEOWR RXUBXMCHW | Z HDUH QRAVKFFHWM XOLQ WHHH | RUN IMFRXQS KDYH D P DMDCDGYHVHLP SDRARQ RXUUHAGVR
RSH.DWRQY

2 XUP RG@U FRMHY DG HPRURQFY BHQEDSUIRGEW KDYH Q. X\VHXOQYHY DG P DADJLQY) WRH DAHN LY D RIMADOHBP HQMR HFK R RXAU BHQEDBEXMHAHY/
* HHDD ZHGMIQXQW DG 1LQG P DX CRXUHY R BEXL@ WHP \R RXUNSHALLFDIRQY | RURXUP RX@LY DG FRQEBICHY 0 RGX@UDWAAP DRI HP HOAHNXUWHY GALIQQ) DG
EX@Q) \WH SIRGANRUD B @ H \WDADQINASDMY \WH CGHHBV R RAUPXMEP HY LFXGAQ) DRNASDINY SRMMPORDIHY 1Q GIMMIRY WHIXDWRYY EX@Q) ARGV DG GHXC
SHP W) 1QWH YOURXV P DNHV1Q Z KIFK WH &RP SDQ RSHIDMV (| GRINRQE WWAHTXLSP HOADXAAP BRI HP HOAHIXUWAY XQAHWBAQ) VHPRNY DOG LOYHMY LOQHIXLSP HA
\MRKCQREI LHY WDAKSSRWP DINHAGP DG LAFXAQ) DRNASDINY \WRKRBI LHDODGYDAHY DOG FKBQIHY 1Q P DX CRXMUHIA VHAOY SURHY & RQBCHUDAHAP DRI HP HQABHIXAURA/
RAMQQ) KUK TXDIW Z HOFRQINKAMS SURGEW DG WHBDILIQ) BOG P DQEIQQ) WH SIRGFWV W HOXUH W E&Q AH ) RIHDIFK R RXAUP RGX@U FRQICHJ DG HBRRQE WA
HIXSP HOADWHNV Z HP XWNXFFHM X P DQIEQ DG WML HIXSP HONARWH | HRRYHD \RP O LP [} HWHXVH XCOHR  \WH SURGFRW DG WHOYHOR SURRHHSVIURP \WH\OBIR
KK SIRGFW 7R \WHH \WAKDAZ HDHXTEGIVR ARVR RAUNKOR RSHIDNRQYFRX@ EHP DMUDD DOYHYHD O HAMS

7 KHCDMUHR RXUEXMQHARY LOFXAQ) WHRZ QGHUKLS R LQGXWMDOSURSHIV H SRE/XVVR WHUM R @A DARQ DQG QDELMN XQGHUHVILRP HMEIO KHDOM DG \DIHV
DQG SURGXFWVDELON @Z V9 IRDARQVR HIVILRQP HBORUKHIOK DQG VD IV UHDWEG @F VRUDWRADMS CDELOA FRXES KDYHD P DMLDCDGYHMHH | HAARQ RUBEXMGQHN
ILCOQADOFRQGEMR DQG LHXOVR RSH.DARQY

© HOH VEMAR DIRDO WM SURYLGR DODGE GFOOHYLLRGP HMEDMY V OGG WIXMIRY FRFHQQ) [P RY RKHUWLQIV KT DERXY\KEWNGFH KDQEIY  WRUDIH 006
Q\VERODOGG HP SB HH KHIGK DOG\OHY 7 KHH O V DG U XOWRQY DUH FRP SBf DG 1 UTXHQ® AKOQH  H FRXGS LGRXUXGH SHARG FRWW SHIDOWY DG RMHURYIODG
FUP LGDOQCELON Ll Z HIDOR FRP SO Z W CESOFEG! HYLREP HABORUKHIGK DOG\OHIV @Z V ;- HOBR FRXGS LRXUFRWV RUCCEL QN UHIDAG R Z DM AVGRICRUUP HADNY
\RORUIURXQEZ DAUFRQEP LCDIRQ DARXUSURSHINY DARXUPXWIP HIATSURSHWNYRUDAKLLG SOV OIE LODGGAVGROOWMY 7 KHHICELOMY



FOQEHLP SRHGRQWHSDWYJHHDNY WIQSRWY RUGVSRIQ) R \KFK \WEWIFHY RURQWHRZ GHURURSHIDRUR 00 O HRAMG SURSHW RWDRZ KR DGR Z KHKHAKH
RZ GURURSHDRUNGZ R RUZ D/UASRMED! RUWHSUAHIHR KD DLERAVAKEWERY

BHYHIODSHAWR  RAUBMQHRHY LOYRIYH UMW R HYLRGP HQBDDQG KHIBK OOG \O HIV ICEMN ) RUH DP SB RURSHIDIRYY LORYHWHXVHR SHARDXP  SIRGFW
\RYHQWV D5 RIKHU KT DERXY \WEWEFHY 1Q \WH FROMIKANRQ D0G P DQEIQQ) R P RO@UBEXN@QIV OGG | RUIXHIQ DOG P DQEIQQ) RUGHIVHY \WKENY DG YHUFBY  7KH
KIRUFDORSH.DINRQY DAVRP HR' RAUSUHYRAO RUPXUIHO® RZ GHE RUGDHGE DG QGZ O CFTXUHE RUGDHS SURSHWAVP D KDYH UGS LQ XQRVARYHIHG \RORUJURXQEZ DMJ
FRQIEP LCDNRQ RUKMRUIFDOGRQ FRP SCOGFHE. \WLLG SOV | RUZ KLFK Z HFRXG EHKHISACE®! ) XXMUHHYHW \KAK D/FKDQIHYIQH MY @Y VRUSRIFLHY RANHUHI RIAHP HQW
RUWHGRYHY R PAD® XQNIRZ Q FRQEP L(DIRQ RUGRQFRP STIOFH P D COR JLYH UM \R ACELOWY RURKHUFRTIP V EDHG RQWHH RSHIDIRQ/WDAP D EHP DAMUIDD ,Q
DEAURY FRP STOGRH Z W | XUMUH HOYLLRGP HMEDRU KHOBK DQG \OHWV @7 V DQG WHIXOIRYY P D UANXLH I QU LFOQAFCSABDRU RSHIDMRDOH SHIEWMUY RUFKDQIHY \R RXU
RSHIMRY/

$ FFREQIO 1QDEAWRWR SRAQNIOSHIENY | RUGRQ FRP SIOGFH Z HP D BHFRP HADE®! HWHUFRQAMERXOWM RUB\ RSHIDIROR @7 | RUQMAMDARY UP HADIRQDG
P RQRUQI FRUWV HYHD Ll \WH FRQEP LCDAG SURSHWY LY GRASIMO® RZ GHG RURSHIDAG B\ XV RUL \KH FRQBP LCDIRQ Z D/ FDOMHG B\ WG SDMWY G RUSURUAR RXU
RZ GHIKLS RURSHIDARQ R \KH SURSHW | Q DEAMRY FHVEQ SOMEV P D BH KHIB QCEG! | RUP RUH WOQ \WHUS 1 DU \KDUH R HMURGP HABDLQYHAM DR DG FODOKS FRWW
&RQIP LCDIRY DG H SRKUA R KD CUERXY \KEMBRHY RURKHU FRQEP LDV \KFK DV P RT FOQ DOR UAXOLQ FIIP V | RUUHP HADIR) RUGP DIHY L((FOGQ) SHIRTOLQWY
SURSHW @P DJH DG (DMIOUWARXAH/ AP DIHFDP YV $ GKRXIK H SHOHY UHDAMG R HMURGP HOBOFRP STOQRH KHDBK DG VO HV [WXKHY DQG UHIDAG P DIV KDYH GRABHHD
P DALICOR GDM Z HFDQCRADAXUHWWDAZ H Z L@QRAKDYH R P DNHVLI QU LEDOAH SHIBWUA/ LOWH I XM LO RGHUR FRP SO Z 1\W CESTFCEGI @Y VOGG WIXMIRYY 9 IRDIRY/R
HOMURQP HQBCRUKHOGK, DG\ HIV UHDAMG @ VRUDKMRALDMG CCELON FRXES KDYHDP DMUIDCDGYHYHH | HFWRQRXUBXMGHN | LQDGADOFRQAMRQ DG UAKOVR RSHIDIRY/

,Q JHEHIDO QM DR LQ WH LQBMUHY LQ Z KIFK Z H RSHDM LFOGQ) FOW DRARQY WDAHHN \XEWEQIIOEP DIHY/ DUMA/ Z LK LGRUDIQ) TBTXHR  ( QRIAP HAR

HOMURQP HQUBCDGG KHOWK DQG M HAV UHDXALHP HONVLY DOR | UATXHQ 6XAK SURFHHAQIV DHLQYDUCE® H SHOLYH UIDEBWR WHP HIMR \WH STIQNI M RUSIRHPXART TP V

: HP D EHQ@P H5DvDGH HIEQNQWHI XUWUH DOGWKHH FOQ EH QR DAXUDGRH LWASHRARYHR WHP HIMR \KFK [ XMUH DRNRQY \KDAZ HZ LCOGRAEH UHTXULHG R P DNH\XEWEQIC
\HMBP HABD, P HOVLQWWH I XUUH ) XUiHU DML QU LEDQABRWRO R RUBXMQHN LY FRIBAWG LQ& DI RIDZ KIFK LVRHR WHP RUKLIKO UHIXDAG DG QMLRXV \NBM/LO\KH
FRQU 7 KHHRUH RXUSRMMIOH SRAKUHWR BWHY OGG H SHOAYGHWR Q. @7V BIXOMRY/ RIGMDIRQP D EHJUDAUWDQ FRP SIQHYZ W D GW WIQI LFOQA& DN RGID
SUAHFH

7KHDMHR RUBXMCHNDOR \KEVRVXVAR SURSHW AP DJHDQG SRGAMIELMN FOIP V HEHADD [QFRQGHAIRYZ W RXUP ROXOUEXGEQIVDQG\BN DQGER] QAL
BXMGHMY $ GRRXIK Z HP DQEQ CEQN FRYHDIH\KDAZ HEHIHYH LY FRP P HIADD WDRIEG! D) XQAKDE @UIH SURSHW GP DJH RUSIRGANICEMY FOIP RUDHIN/R
FOIP VARX@GH AHHG RXULQUKUIGFHFRYH.DI HRUUAXOMQ EP DI HVR RAUU-SXBNRD

2 XU URAMGH EXMGHA DRAYMEY H SRHXVVR UM R QAJDARD [LRP HP SR HY/ YHOGRUY DQG RMHUWILLIG SDUARY Z KLFK FRX@ KDYH D P DMLDODGYHWH HIHRARQ RXU
UHXOVR RSH.DARQY

: HPD EHWEVMRAR FIIP VOIMQ) [P GAESXM/Z WK HP SE H YHIERY DG RKMHWLLG SOV IQWHQRUP DOFRXUHR  RUBXMQHN \WHHUMYP D EHGLILEXOWR
DAHWVRUDOON DQGWHUH IMMPHDQGP DIQWEHP D U DQXQNGRZ QI RAVKEMIQAICSHIRG/R WP H | WHSDQN VIQDD \XWDIDQXKYZ HHWR\KEFHM X SIRHPAM
WHUFDIP V RULl Z HZ HHR\VHAMBIDD. \WAK WE P ONGQ) \LIQU LFDQAED: P HOV\R \WH STIQN V RXURSHIDY UAXOV DG | L(DQRLOCFRUAWR)Z RXGSEHKOP HG ( YHRU \KH
RAFRPHR DFRDIP SURYHY | DYRUEG! R XV QM DIRQ FOIQ BH WP H FRQAP Q) OQG FRM® DG P D AYHWP DDIHP HQAHRXUAY |, Q DEAURY RXURUIDQ] DARDOGREP HOV
WD XVAR LGEP QI\ RUNHIRUH HRAHARWHP O P XP H \WWOASHP WG E &DIRQDQY : HP DQEQAURRY DG R LFHW CCELON LQXUIDFHWDAZ HEHIHYH LY
FRP P HAD® U-DRIEGILQ FRIGHAIRD Z W \KAK REQIDINRQY EXWL RAUNHIRUH HRXAWHY/Z HH@P HGLQ) . @ \MWRXULGE-P QILFDNRQ REQIDIRQY FRXGS P DIQI\ \WHFRWV
R WHHKWOE RUH FHGWHFRYHDIHR \XFK SRIFHY

, | ZH\WKI THIBRWWR RXUI RO HPXLSP HINRU GMMEXWRQ M WP GXHVR FDWMMRSKH  RXULQUXUDQRH SRIALHY FRX@ EH LDGHTXDMRUGHSBIMS RXURSH.DARQY FRX@ EH
VHIRXW® KDUP HG Z KIFK FRX@ QHIDAYHD D I HRARXURSH.DAQ) LHXEV

2 XUICHOMWY BHEBCHTXSP HIADQG GMUEXNRQM WP VP D' BH\VXEMPWR FDBWIRSKIF W GHWR I LLH | GRG KXUIFDH HOWTXONH WURIMPY RURKHUQDXMUDCRUP DR
P DGHQAQDIMY |, Q SDUWRX@U RAUKHIGIXOMY WUH RSHIDY) | CHOWY DG AHMMOQ R RAUUHBDHTASP HOADUH GFDMG LQ DU/ R &DNRQD Z MW CERYH DYHDIHVHAP LF
CRARYWY DQG FRX@ BH \VEMPWR FDBWIRSKLIE W FOVHG B BQ HOUKITXONH - 2 XUUHQUOHTXLSP HQADQG | LHOWW/ 1Q 7H DY / RAMBOD ) GUGD 1 RW &DRID DG * HRUJLD DH
GFDMS LQ DUHDV \XENRVR KXUWFDCHY DG RKHUMIRSLFDOWRUP V , Q DEAMRQR PXARP HIATLOQXUDRH RQ UHMS HIXLSP HONVZ HFDWY - SURSHW LQAMUBAH RQ RXAUUHBOHTXLSP HA
LOLQYHORY DOGRSHDIY | CAONY DYZ HTDY EXMCHN LOMUXSWRQLQKUDAH ;- HEHIHYH RXULQUXUDOAH SRTAHY KDYH DEHTXDM QP LW DQG GHGARNEBY R P MY D \WH SRIMINC
ARVH SRXHR RUBMHY : HAR QRAP DQIQ | LABADOUAHYHY/ | RUSRTA GHEANEBY DG RXAULQUXUDAH SRIALHY FRQEIQ H FOMRQY\KDADUH FXWRP DY | RURXULQGRAWY
LFXAQ H FOMRQV I RUHDAWKTXINY |GRGDGWUIRIN |1 D) R RXUICAONRUDMI QUL LFDRAZP RXQAR - RAUUHBICHTXSP HOAZ HHWRH SHUIHFH D FDBWAIRSKLIF BRW IWARX@
AVKSWRXURSHIDNRY CHDY RGHY WKLSP HQW DG UHYHXH UHARI QWNRQ DG WAXAOVQH  SHOHR UHBDURU



UHBORHWHAP DIHS BHNCHTXLSP HOADQG | CHOW (RVRYHHG B LQXUDAH Z KIFK FRX@ KDYH D P DMUBCOGYHYHH | HHARQRXUNAXOVR RSHIDNRQYY

A7(5(675$7($1' 1' (% (' 1(665.6. 6

2 XU G-EWMOQWAXP HOW FRQALQ FRYHDQW WDMHMPARU SLRKLIEIWRXU DELOWV VR HOMU LOR D YDUHN R WDQWLRARQY DQG P D @P WRXU DELOW R | LQDQRH I X\UH
RSH.DARQY RUFDSIMIOCHHSV |, | Z HKDYH DQ HYHQAR GH DXOWQGHUWHH LQWMXP HON RXULQGHEWEHA/ FRX@ EHDFFHPLDMS DQGZHP D CRAEH DE®IVR LH LCDQRH VXK
LQGHEWEHWRUP DNHWH UHTXIWHS DFFHBLDMS SDL P HOWV

7KHDIUWHP HOMJIRYHOQ) RAUGHINY  ( DQG) 6HIRJL RM/ DVGHIGHGOGP RHIX® GAAUBHGXQEHWHKHDAQ 3,\WP 0 OEIHP HOAV' WAXWIRQDQGS (IOMY
R ) LOCADOR RIBWRQDIGES5 HXOVR 2 SHDIRY/ / LTXIAW DQG&DEMICE HRXUAY DG RXUSUHAVY CROW FRQELQ YOURXY FRYHIQWMWWDATP WRXUGMVUHNRQLORSHDIY RXU
BMGHW |, Q SOWAXOU Z H DU QP LWAG 1Q RXUCHAW \R P HIH FRORIEDM URIDQ] H RUMBQYHJ\KEMEQMD DR RXUDAHN P INH LMW HOV SO GYIGHIY RU
AVUBMRY BGHP RIBBXUKDHWEAN FKOQIHWH DM R RUBMCHY HIALQR WIQLRNRQY Z WK DH LEDAY LGRXULQE-BAREIHN DG FUDM CHDY RQ RXUDKHVR XU
GEW ,QOBAWRY Z H D BTG \R P HAAFHYSQ | LCDGADOFRYHIDQN XQGE-UMHH LOXKP HV 7 KHH UMIRNRQY FRXTS TP IMRXUCELOW \R REEQ | XMUH ILDCAQY P ONH
IDALE CFIXAMANRQY RUGHHEHE FESMICH SHIGWU Z WKBINE HFRGRP LF GRZ QMUY LQRXUBXMQHWRAMHHRERP . 1QIHH.ID FRIGAEWRSHDIRQ/RURKHZ [VH\ENH DGYDQMH
R BMGHVRSSRIWQWANDAP D DM

$ 1DOUHVR FRP SO Z 1K WH UMMPRQY FRQBEGHS LOWHVH DI UHHP HOW FRXGE BOG VR DQ HYHIAR GH DXOVZ KLFK FRXTS UAXOVQ DQ CFFHBLDIRQR RAULGEEWEHW ,Q
WHHYHAR DQCFFHBLDARY Z HP D QRAKDYH RUEH CEGI\R REEQ\X | LFHQVXQB/AR UH LCDFH RXULGE-EWEHW RUP DNHDQ NG CFFHBLDAMG SO P HOV | Z HGH DXOVRQ
RAULGE-EWEHW RUBMGHN I LQOGADOFRQAMR) DG UAKOVR RSHIDIRQYFRXTSEHP DMUDED DQGOGHYHD O HAMG

7 KHP DWRUW R RXULQGHEWEZHW LV \XEMPAYR YOUDEGILOMHILDMY Z KLFK P DNHY XV YXQH.DEGIVR LCRU-DAYLQ LOMIAKALDMY Z KLEK FRXQS QHIDAYHD O I HRAARXUGHA
LORPH

2 XULQEEWEHWH SRV XV R LQAUMADM LGRS DY BHFDOHWHP DV R RXULQE-BAMEHN LY \XEVRAR YOULEG! UDAY - $ WBUAHVZ HER RAKDYHDQ  GHUYDAYH
1 LCDQADOLOIKP HW\XFK DY LQMIMADM\Z BV RUKHEIHYR P 1WA DA LOMIADAM YOUCELON 7 KH LQAMADAY XQE-URXUFSHEW TR DUH UAHADAYDY L SHIRGY 7KHH
LQMIIKADM DOV HONV FRX@S FDOVH SHIRAF | OCRMDIRYY LORXURSHDIY UKW DG DK IGZV 2 XUDCOG-ENHYFHREQDIRY/LFUDHE D5SIR IPDMD P LAR)
SHAHUIRUIHIK  LQRUDHIQ\WHDYHIHIQMMWDMZ HSD EDHGRQWH P LOIRQEDDGFHR YDUDE®! DM G-EARWEEQ) DV HHP BHU | QMDA
UMHLOWHI XUUH DOG SOOI L WH UVHMIQULFDQ® LQMMWA SHOHZ L@LQRU-DH DG RUCHACFRP HZ L@EHQHIDIYHD DI HRAMG

63(&.).&5.6. 65(/$7(' 72 2855(/2&$7$% (02'8/$5%B./' 1*6$1' 3257$% ( 6725%* ( ¥B6,1(666(*0 (176

6LIQU LFDQAMHEXPARQVR RUGHD VIO IXQAQ) VR SXEQF \AKRRY KDYH FDXVHG WH GHP DQG DG SUALQI |RURXUP REXOURDWRRP XQW\R GRICH Z KLFK KDVIQ WH
SDWWFDXVHG DQGP D FDXVHLQWHI XWUH D UHEXPARQ LQ RXUUHYHXHY/DQG SLR MEELDN

5 HQBY DG \OBVR P REXOUEXQIV\R SXETF \AKRROGMMAN | RUXVH D/ FIDWRRP V BMRRP EX@QIV DG 0P IQWDIYHRILFVIR).  USUHOAD LI LEDQA
SRMRQR 0 RELBI0 REXOUV UHQEDOGGE \OBY BYHDHY ) XQAQ) | RUSXETE \AKRRO CFLOWAY LY GHUYHG | URP D YDUHWV R \RXUAHY/ LFOGQ) WH SDAMDIHR  ERN \WBAZ LGH 006
(GFD0 CROW ERQG P HDKUY GHYHBSHUI HAY DGG YDURAVARE H/ GYHG R \KSSRWAKRRORSHDIY EXGIHNV 0 D) R WHHIXQEQ) \RXUAHY DUH \KEMPAR | LCDGALOODG SRIWAL
FROUGHIDIRYY Z KIFK YO [URP GMMPWR GMUMPNIGE DHQRANG\R GP DG + IMRUFDE Z HKDYHEHH MG URP WH SDADIHR I LGH DG GFD0 CFLOW ERQG P HDAUAY/
DQG EHIHYHWHHDHHAHQMOR RUBMQHW

7KHWBAMR &DNROQDLYRXUGIHNP DNAVRURDMRRP WOBY 7KHWHIW R \KYP DINANG-BHIB/KHYO ROSETF IXQEQ) 1URP YRMISDADIHR ERN \WUM DG
@FD0 CAMW ERQGP HDXUAY DQGWH CELAW Rl \RHWEM R VHIWXAK ERQBY/LQ\WHSXEQF P DNHV'$ @ANR SDADJHR \WBM DG GFD0| CALOW ERQG P HDKUY/ RUWHLCTELAW \R
\HIDERQG/ LQWWH SXETE P DUV LQWH | XWXUH FRXGE UHBFH RAUUBYHXHY DG RSHIDIY LGFRP H DQG FRQHMXHQ® KDYH D P DMUIDODGYHYH H I HAARQ WH & RP S0 VI LQDGROC
FROGURD ) XWKHIP R HYHDL YRMY KDYHCBSURYHS | RO ERQG P HDMKUY DG \WH WBAM KDY UDVHG ERQG I XQBY WHH LY QR I XOUIQMH WDAQE YIGDOWRKRROSURVAN Z LQEH
IXQG-GLODWP HY P OQH)

7R WH H WNBXETE \AKRROGMUFM] | XQAQ) 1V UHEFHG | RIWH UHQBODG SXAKDHR P REXOUEX@QIV RUBMGHN FRXTS EHKOUP H3 DG RAUMKWR  RSHIDIRY/
QHIDIYHD 1P SIRMG : HEHIHYHWDAQALIXSWNRQ/RUGHD VIQWHSDADIHR | CAOW ERQGP HDXURUFRP SBIRQR WBMEXGIHV DQLOX | LAHAP RQAR WBIMIXQAQ) D
JQUEIQAGARIRO R IXQAQ) R SXETF \AKRRY RUFKDQIHY QGHIDAYHD [P STRNY HURTD HAP D UHGFH WH UHQEDDIG \OB! G-P 0G| RURUHBFDIRTOSRGEN. $Q
WBANRY LQIXQAQ) DYDLOEGI\R WH \FKRROGMMEW | URP \WWH B/ LQ Z KLFK Z HGR BXMGHN P D FDOH \FKRROGMMPW R H SHIHFH EXGIHAKRINDEY DG \R WHEEH WHU
G DG | RURKUSIRGAN GAEWM JURZ Q) \MGHNERSX@MRYY FIDW M) H UHBRIRQ LQUWDAYHY DG P RGHG] DIRQ D5 UHFRQWKARY SURWPAGHHDY Z KLFK FRXES WHEAH RXU
UYHOMY DG RSHIDAY LFRP HOQGARQMNXHQ® KDYHDP DAUIDCDGYHYHH | HRARQWHERP SO0 VI LQDGADOFRQAMRD



3XEQF SRIFAHWDAWFUHDM GHP DQG | RURXU SURGXPN DQG VHUYLFHYP D FKDQIH LHXGMQ) 1Q GRUHDVHG GHP DQG IRURJWH SUAQ) R RXU SLRGXAW DQG \HUYEHY Z KIFK
FRX@ QHIDAYHD D | HFAARXUUHYHOXHY DG RSH.DAQ) LQFRP H

9 DURXV\MEMAKDAZ HRSHDMHIRAG QY VDQG FROMMMR DR HIGP HOMVR SURVGHI XQAQ) | RAFKRROGMMPRR TP WWHQ® BHUR WHVG-OMKDP D EHIWRGSHGLOQ
DMQIGI FDMRRP  6FKRROGMUEN Z W FOW M) B/ LQH FHW R WM @ LW KDYH BHHQ 05 FRQIMXH \R EH D MIQI LFDQAMRXUFH R RAUGHP QG | RUP RXA@UFDWRRP Y ,Q
&ONRGD HIRW\R DE3AN DILQ) LQ UDXKAXUH DQG GH HIHG P DQMIGRH KDYH WAKGAG LQ P REHE] DARD DJG UFRQAKAIRY SURUAV B\ SXETE \RKRROGMURN LGFOGQ)
VHAP LE WAAR W) DVEHWRY CEDMP HADGE YOURXY EXCAQ) WSO DG XSIUDGH Z KLFK KDY EHHQ DQRKMHUNRXUFH R' GHP DG | RURXUP REXOURDMIRRP V- 7 KH P RIGHEHQA
HARQRP LF UHFHWMRQ FDXVHG WM DQG (RFOCEXG KR DT Z KIFK UHGXFHG VAKRROGMUPA | XQAQ) DIGWHUELOW \R FRP SO Z W \WBIMFDA M) HUGAEMRQ UL HOV |
HEFDMRDOSURIMAY DQG SRIAH/WUWZ D 1URP FIW/M] H BHBAIRQ RUP RGH.G] DINRQ DQG UHFRQAKANRY SURVIAN G-P 05 DG SUALQY) | RURUSURGAN DG \HYEHVP D
GFRICH QRAIURZ DV TXEND DY RUGRABIRK \WH GYHY WDAZ HOQIASDM  6LIQU LFDQAHTXSP HOAMO/P D UAXONQ BZ HUXWM DARQ XQIDHTXLSP HWADR EH WHE-B®R HGRU
\RT Z KIEK P D FDOHUHQBOUDMAR G-ROCH GG GHIDAYHD O HRARXUUAYHOXHY DG RSHIDY) LGFRP H

) DOXUWHWARP SO Z MK DESTFDE® U XOWRQVFRX@ KDLP RXUBXMQHWDQG | LQDCADOFRQAMRY UHXOMY) LQ®Z HIRSH.DAQ) LHXOVDQG FDK 1BRZ V

6P LU R FROMIRDD FROMKAMG EXCIQIV WH P RO@U EX@Q) LQGMY  [FOGQ) \WH P DX DRMUHY OOG GMAY R SRMIEG! FIDAMRRP V' DUH \KEVPMR
WIXDIRY/E. P XGEB!JRYH.CP HEODI HIAHY DAKH | HEHDD WM DQG GROOBYHOUHDY R HYURGP HOED] RAQ) KHIGK \OHWY HHJ\ HIIFHR CERUDGG WIQSRMDIR)
P DAY [P RQY RKHUP DY ) DOUHWR FRP SO Z WK \WHH @F V RUWIXDIRYY FRYXG LP STRARXUBXMCHN RUKDP RXUUHBSXBANRQ DQG UAKANQ KLIKHUFCSMIDRURSH.DY
H SHIEWUVRKHLP SRAMROR  SHIIOW RUUAIRNRYRORXURSH.DMRY/

$ VZ W FROYHQIRCDOFRQUUKRNRQ WSO QHZ. FRGHY DG WHIXOWRQY DIHQRAMNRCANYHD CSSTHG 1 RHKHBIW QHZ JRYH(QP HQIOUH X@INRQVIQWHHRURKHIDWDY
PD LRHDHRXUDFIXAMMWRQFRWR QHZ UHRCHIXSP HOMIP IMWWHXVHR RUP DNHREVRBIMVRP HR' RXUH MY HPXLSP HOMRULGRHDHRXUFRRWR - BHRCRSH.DRY/

/X @Q) ARG DHIHHDOD UMH HG HHY WUWHH\ HOY  $ @DSHRWR D JLYHQ FRGH DUH VBEMRAR ROQIH LFOAQ) EXMQRATP WG VR \KFK LWP VDV \KIKRMUDC
\GHAL LFDARQY I RUFDMKDINHVOD HY HHI\ HIIHHR DG HYLURQP HQEDWEEAGY | LLHDQG@ HMV HY \WBQUSRIBNRY QKW DOGQRVHAP LW

&RP SIOGFHZ W EXCRQI FRGH DGG U XOMRQY HBY D FHYSIQ CP RXQAR UNN Dy WM DG GFD0) RYHGP HADAKRUMEY GR QRAGHFHWOUOD LOMSWNEXCRQY) FREY
DG U XOMRQYLQ D FRQUMAMAP DQQHU SOMEX@L® Z KHHCBSTFCEG! U XMMRQVP D EHXQRBOUDGE VEMAAR LOMSABINRY 7 KHAH U XDMWRQ/R WD SURYLGH ELRDG GVFUHNRD
R JRYHIP HOBCDAKRUME \KDARYHYHHWKHUH P DL Z KLFK FOQ WXV XCQDQIALSDMG GHID VRULGRB DAY LQWHFRWAR  FRP SIDQFH LQ SOMEX@UP DNHN 7 KH FRQAKANRD
D05 P RX@ULGEMMHY KDYH GYHBSHG P OQ 3 ERASIIRNAHY  Z KIFK DUH FROXID® HYROLQY) 6RPHR RXUSHHY DQG FRP SHIYRY P D DERSWSUIRNAHY \KDADUH P RIH RUGW
VU HQARDOWHERP SIQ 1V ¢ KHD DO BIXOARY \WEEGY DHFOULHG WHH I HRAR \KHFROULLFDARQP D EHWR LP SRHUKGY RO RXUBXMGHN DG SR/ WANRCRYHD
DAZ KEEK WP H Z HP D QRABHLQFRP SIOGFHZ LW \KAK U XOMRQ/DQGZ HP D EHUHNXUHG\R LGRXUFRW® U HADINRY | Z HOWHXEGIR SDAM\MHHLGRB DHG FRIVROWR RXU
PXRP HY RXUSUR MIELOW RSHIDIY FDWK | GZ VDG LDADCFRAWROFRXG EHQHIDAYHD 1P STRAG

( [ SDMRV/R RXUP RGX@UDQG SRUBEGIR DI HRSHDARQVIQR G P DUINHVP D QHIDAYHD D | HFAARXURSHLDAQ) LAXOV

,Q WH SDXZ H KDYH H SDQGHG RXUP RGX@U DG SRUEG! WRUIDIH RSHDIRYY LOR G JHRIUSKLHY DG WBMY 7 KHHM DUH UMWY LOKHUBHOALQ WH XQEHMINGQI R \KRK
H SOOMRQ LFOAQ) WH UM R UYHH 1 URP \WHBXMQHWIQD) G P OV QRAP HANY RXUH SHABIRYY KLIKHUWDQ H SHRAG FRWWLQ HOMUIQ) \WHHQZ P ONAV UM
DARADMG Z 1\ FRP SIDFHZ 1\W DESTFCEG WM DG GFD0DY. VUG B XMMRYY UASROHE! FRP SHIVRY DG XCDQMASDAMG FROHDHFH/R H SIOURD |, QOEAURY H SIOIR)
IQRQZ PONVPD EHDIHAKMGE GFOOHREP IF OGP DMHVRBURY ([ SIMRQR RURSHIDIRYIQR G P DNV Z LEUTXUH DML QU LFDQATP RXQAR. DIRQINRQ| URP
RXUP DIHP HQAMDFRP P W HAR | LCDQRDCUARXUAHY DQG Z LAUATXULH XVR DGG TXO LHGP DRI HP HQAQWWHAHP DN Z KIFK P D GHIDIYHD P STRARKURSHIDAY) UKV



: HDUH\KEMIPAYR @F VDQG UHIXOMRQVIRYHLQQ) JRYHLGP HONFRQADRN 7 KRH@Z VDQG UHIXMARQVH SRHXVVR EXMGHN YRIWIN DQG UMWY LOFXGQI JRYHLGP HA
EXGIHAMQ) R ROV DQG DSSURSUDARYY SRMMOOHDUD WLP LODARQ R FROAFN SLREXUHP HOAUHIXOMRYY JRYHLGP HMBOSRIR \KLW DXAW LQYHWAIDARQY \DGRARQY
DQG SHIDOY ) XUMHP RUH WHH @F V DQG UIXTMRQY P DNH WHH JRYHLGP HOAFRQALRN P RUH | DYR.DE®! VR JRYHLGP HOAHOWALY WDQ RMHUWILLG SDUAEY DQG DQ
FKDQIHVIQWHH@OZ VDG U XIARYY RURXUIDLOUHVR FRP SO Z IW WHH@OZ VDG UHIXTMRQVFRX @G KDLP RXUEXMQHN

0 RELGI0 RAX@UDQG3RMEGI6\RDIHGHIYHDSRMROR IWUHYHGHVIURP FRQMPVZ W8 6 | HEHDOIRYH.P HOVQMYY JRYHIP HOASUP HFRQUIPRLY WD HOMNA/
DQG GFOOHQMYY LFOQQ) VAKRROGMUFN & RQUERVZ 1\ JRYHEP HOANHQINY DUH \KEMPAR EXGIHBL  FROMIIQN D5 RUFRQIMXHS SHIRIP DIFH XQE-URXUFRQMEFW Z WK
WHH DJHZAHY DQG WHUSUP H FRQMARY RUZ DGR DEAWREIOFRQUAW | URP \WHH DIHFAHY RUWHUSUP H FROMEPRLY FRX@ BH MRSDLE] HG B\ \SHIAQ) UHSRIRY/ RU
EXGIHAPABLRNY DAWHAH DJHFARY  6XPK FRQMPN D DOR VEMPAMR XQTXH O V DG BIXTMRY OQG \WH DRSO R Q. @¥ V RUUWIXDIRYY UHDIY R JRYHIP H
FRUUANY RUFKDQIHAR H M) @F VRUBIXDIRY 1 H. Q7 V UIXDIRYRUSIRXU-P HOAHTXLP HONV RURKDQIHAR PXUMDANRGHY FOQMLI QU LFDQ® LGRUDHRXUFRIVDQG
UMV DQG WA RUSIR MEIQN |, Q DEAWRD DO 1 DOUH ROKH SOWR WH FRP SDQ \R FRP SO Z 1\W CESTFTEG! JRYHIP HUAFRQMPADY V OG B XDMNRYY P LIKAWHXONQ
OGP LQMADAYH SHIGNY RUAYHRLQWHWP LADMRORIVASHMROR \MHHFRQMFN DG DVDUAKOWHERWR \WHUHIDAG UYHHY Z KIEK Z RXGEKOP RAUBMCHN

) XURHP RUH \WH @ V IRHQQ) JRYHIP HOAFRUFW GLIHUIURP \WWH @7 V JRYHOQ) SUYDM FROMRN ) RUH TP S P OQ JRYHP HOAFRQAIFN FRQEIQ SUFLQ)
WP VD06 FROGWRQ/ DD QRACSSTFCEGH VR SULYDM FRUFWAKAK D/ FIXAA\KDADERZ. JRYHIP HOAHQMAY GRAR SHIRP RO FRQMPMICRED) DIRY/LQWHFDHR DOFNR
IMDOXQEQ $OR LQWWHHEFEDNRICP DNANZ HVAYH Z HOUHEGIR XM H2 SLII\ EDFN. FRQMFVIQP DUNHNY RXUSURGRN DG VAYLFHY DG XGP DA \R ERRN BXMCHN
7KHWLP 2SI\ EDAN. FRQUEFABH HY\R FRQMFWVI RUSRTEGI FDWURRP VRURKHUSURGENVHOMIGLOR . SXEQF \AKRROGMMFWI RTBZ L DI RUP DCELG SURFHWWDNIEBZ VI RU
WHXVHR \KH\OP HFRQUEFARLP VDG FREAWRQY Z WK WH\KFFAM XOYHIERUB. RIHUSXECE \AKRROAMUEN $ VDUAKOVE SLIJ\ EDAN. FROMEFWDERZ. XVAR P RUHUDA® ERRN
REHYIURP RXUJRYHIP HNBWHP HY SUP DUO SXEQF \AKRROGMUFRN DQG W UHEFH \WH OGP LQVWDAYH H SHOH DARADAG Z W ERRN.G) WHHREGHY 7KH JRYHEP HOAC
DAY DG U XOMRQ/\WDADERZ. |RUXVHR 2SI\ EDFN. FROAEFW CUH\XEMANR FKOQIH RUHIP LCDIRQ LOWHUHQIN  $ FKOQIHLQWHP DQQHUR XVHRUWHHIP L(DIRQR
391\ EDFN FROAEFWZ RXQB ENHD GHIDIYHD [P STRARXUCELON \R ERRN Q. EXMCHVIURP WHHJRYH.GP HWAARP HY DG FRXES FDAH RXUDEP LQMADAYHH SHOFY UHDMG
R SURFHAMQ) WHH REHY R LFUDHMWIQILFDQE® |, QDGAURD 0 | DOUH\R FRP SO Z W \WHH @Y V 05 B XOIRYY P LIKAWHXOWQ DEP LQMDAYH SHDENY RURYHD LOWH
SHMROR \WHHFRQMFPW GG DY DUAXOMKHERWR \WHUHIDAG UHYHVZ KIEK Z RABKOP RAUBXMCHN DG UWAKOVI P RSHDIRQY

6HDVRQDOW R RXUHSXFDARQDCEXMQHN/P D KDYHDGYHIMH FRQHTXHRHY I RURKUEXMCHWY

$ \LJQILFDQASRMRO R WH P ROX@UNDB! DQG BHBOUHYHAHY LY GHUYHG | URP \WH HEXFDINRCDOP DNV 7\ S0 GXUQY HIFK FDBEDUN HIU RAUKLIKHIQ® EHY R
FOWURRP \/ DUH\KLSSHG | RUUHQEO00G VOBIRUEHY GAUQ) \WHVHRRQG DG LG TXOWMY | RUGHIYHY DOGLOABEDMRQ SURMR \WHWEWR \MHXSFRP 1Q) VAKRRO, HDU 7 KHP DVRUMY R
FOWURRP \/\KLSSHG LO \WH VHARQEG DG \MLLG TXOWAY KDYH UHQEOWBCDAY GAUGQ) \MH \KLLG TXOWMU WHIE, P NI \WH | R TXOMUMH | LKA XOTXOUMIR . UHQBOUHYHOHY
UFRIQ] H3 | ROWHHWDQLRNRYY $ GRRXIK KLY LV AKH KIMRUFDOV-DRDIN R RAUBMGHN A \XEMRAANR FKOQIHRUP D GRAP HANRXUH SHABRYY Z KIFK P D KDYHDGYHYH
FROHDHHV RURKUBXMQHN

: HIDAHWARQ FRP SHAIRQ LQ RXUP RGXMUEXLMQ) DQG SRUMEGIWRDIHP DINHVDQGZ HP D QRAEHDE®IVRH | HAAYHD FRP SHM

7KHP RXOUEX@Q) BDIQI LQBMY LVKLIK® FRP SHMYHLQRXUMBIAWVR RSHIDIRQDQGZ HH SHAMAR UP OQWR 7 KHFRP SHMYHP DNANQZ KIFK Z HRSHIDMP D
SUHOAKV I URP UMY UHQIBD! HAY RUNDBY SUFHV\R SDWV I LRBDHS FRIW RQWR RAUPMBP HY © HARP SHMRQWH EDIVR DQ®P BUR ITRRY LFOQQ) HIXLSP H
DYDOELON TXODW SUWFH \HYLEH UHICELOW D5SHOUDQRH | XQRMREDY DQGGHIYHY WPV : HP D H SHIHFHSUAQ) SUAKUVIQRXUDSD/R RSHDMRQLQWHI XMHDARP H
R RXUFRP SHIVRW\HN R REBEQP DINHNKOHE, WHAEQ) SUFHY/

BRPHR RXUFRP SHYRLY 1Q WH P RXOUEXN@Q) GDAQ) LGBMY KDYH JUDAUWQIH R SRGAW DG VHYIEHY JUDMU | (QDGROODGE P O WARUAY @UJHJ
PR HUEDAHY DQG JUDMIQEP HUFRIQURQWDQ Z HKDYH 7 KHH FRP SHIVRLY P D EH BHIWUCEG! R UAGRIG \R FKOQJHY LQ WH UHBFDEE®! P RGXOUEX@Q) DG SRVEG]
IR HFRQIBEGHUP DUNHV R LCDCFH CFTXOMMRQY VR I XQGLQAMIDO) URZ \W DGR FRP SHMIRUP DNANKDH D) R Z KIFK FRXGEKOLP RAUBXMCHY

. HP D QRAEHDEGIRTXIEND UHF-BE P RGX@UDQGE FROMQHUXQWUHMUIQ) |URP BV Z KLFK FRXES GHIDAYHD Dl HRARXUI LQDGADOSH. RUP DQRHDQG RXUDELDN R
H SDQG RUXW H RUUHEA GHN

$VR ' HAPEU R RXUP RX@UDEG R RXUFRQEIGHU SRIRTRY KOG HIXSP HARQ UHOARUSHIRGY H FHHEQ) WH RIJLCDDFRP P WK \MP
* HOHIDED Z KHQDPXWRP HUFRQMHVAR UHAKH XQWER RIG\WHFRQMPXDOMP  \WHHTXLSP HOAMQVRQDP RQK \R P RQKEDAY | DMIQULFDQADP BHUR RUBQAGXQW
Z HHUAMGHG GAUQ) DVKRYEHIRGR WP H SDUAX@D WRHXQWWDAUHUHOAGRODP RQK \R P RQK EDLY DOJHWKSSO R XQWZ RXAGGHGREHUP DINAG 2 XUIDOW
RHIHAYHD WP DHAD@UIHIQO] R XQWUHMQQ |URP GDWH/FRXGQHIDIYHD O HAWRXUI LGADOSHUIRUP DFH DQG RXUCELANV \R FRQMXHH SOAQ) RU



WHQB0 GHA , QDEAWRD Ll UIMCHGXQWME R UOWVRUDQH \WIG-GSHIRGR WP H Z HP D L(PXUDGAMWRICFRIWAR VXD WRUHDQGP DQEQ\M-P

6LIQUIADQNCRHDH1IQ LY. P DMUDODQG @ERJ FRWV FRX@ LCAUHDVH RXU DFTXMWRQ FRWAR QHZ P RGX@U UHQWOXQW DQG UHBOWU DQG P DIQMICAHFRW R RXUITGHN
Z KIFK Z RX@ LQRIHDHRXURSH.DAMQ FRWDQG KDLP  RXUSLR MELDWV

: HIGPXUTERUFRAV DG SXUKDHUY. P DAUDY LFOAQ) OP BHUMAQ) DG URR Q) DGRAHUSIRGEMR SHIRP SHIRAF WSO P RAILFDIRQY DQG UH XUBMKP HW
R P DQEQ S MFOOFRQEMRY/R RXUP RXAUXQW  7KHYROP H WP LQY OQGP L R P OQMIGRH 006 UE1UZ RIN RY RAUUHEDHTISP HWP D YO TXOWWUAR TXOURUDGG
\ HOUWR\ HU * HGHID®D LGRUDAHYIQ@ERUDGG Y. P DMUDOFRVZ LODOR LRHDHWHCFIXAMMWROFRMWR G2 P REXOUXQW DG LGRUDHWH UHSDUDQGE P OQMIGFHFRWR
RXUIGHN : HDOR P DQEQDIGHAR VHYLFHWKANY DQG XVH\KEFRUIRRUFRP SOV ROWHGHIVHY \FAKS UMD GHIVHY DOGAEW DQ@IR P RGO | RURUPMEP HY : H
W RQ RXUGIYHY DG VEFRQMERRU \HIYLEH FRP SOV \R P HAAPXRP HU G-P DQBY | RUMP HD \KLSP HOADQG UG OQG WH (W RULGDGDOM QP B-UR GUIYHJ DG
\XEFRQMIPRUVHIYLIFH FRP SOQH/P D FDXVHSUFH/AR LGRUDVH Z KUGIQHIDAYHD LP STANY RXUU-SXBNR DG RSHDIY SHIRP OFH * XU SHIRG/R UMQ) SUFHYI RUGERU
I P DALIDY RUI XHD DG LQ SOMEX@L Z KHWH SUFHYLGRUDHIUISIGD RUR GYHY I QI LFDQ® KLIKHAMDQQRP COZ HP D LGRXUMI QI LFDQALRU DAV L RXUCFTXMMROFRAV
IRUIGHE. P RX@UXQWDELRXUKLIKHURSHIDMY FRIMKDIZ HP D QRABHIEGIVR BFRXS | URP RXUPXMIBP HY Z KIFK Z RX@ UHBAHRXUSUR MIELON

) DOUWHE\ WILG SDUAHVR P DOXI DRMUHRXUSURGXRNVWP HY RUSURSHUD P D KDUP - RXUUFSXVIMRQ DQG | LQDCHDOFRQAWRY

© HOWH G-BHIGHARQ WLLEG SOV \R P DX DRAMUH RUSURGEW HYHDWWRXIK Z H DUH CEGI\R SXUFKDH SURSEN T URP DYDUHNV R WG SOV \KSSTHY 0 REGI0 ReX@U
SXUKDH/ Q. P RXOLY | URP YDURXVP DX CRMUMY Z KR EXGE\R 0 RELGBI0 ROV GMIQ\SHAILIFDIRY : MW \KHH A-BIROR ( QMURSE] GRHR \WH SUGALSIOKSSTHY
DD LODAGZ BN WHERP SDQ. * XUKY 0 FAGI0 RXOUSXAKDHS R WP RX@QUSIRGENRP RHP DM IFMAU 7KH&RP SI) EHIHYH/ARDAKRHEWR Q) R LW
SUP DY P OQK CRMUHY R P RX@WY FRXES KDYH 0 DGYHYH HIHPARQ W RSHIDIRQY MGAH 0 RELBI 0 REXOURRXES H SHUHEFH KLIKHUSURHY DQG GRQIHJGHIYHY B0G WP HYIRU
P RO@USIRGFAKQMRKHUP DX CRMUHYZ HIHCEGIR LGRS DHKHUSURGANRQFCECAW

) DOUWH WR SUIRSHO GARLJQ P DRXIDAMUH UHBSOU DQG P DLIOMIQ WH P RGX@U SURGXPAP D LHXOMQ P SDILP HOMKDUIHY - SRMADO@A) DARQ DG LHBXPMRQ R RXU
RSH.DWQJ LHXOVDQGFDK 1 BZV

© HFP DMWHX\VH XD HR WHP RXOUSIRGANREH  \ HOWZ W DUMGTOYDDHR DOGFRQECHYWREH  \ HIW/Z [\ DUAMGOOYDOHR +RZHYHJ
SIRSHUGMLIQ P DX CFMUH WSO DG P DQMIDFHR WH SURSEN GAUQ) RXURZ GHIKLS LY UHTXULHG | RUWH SURGEVIR UK \WHUXVH XOOYH/ DG UMGTOYIDHY | ZHER
RATBSURSUDMY P I HWHGALIQ P 0K CRMUA WEDUDGGP DQMIFHR RXUP REOUSIRGANRURKHEZ MHGHD RUGH HAXAK USDURUP DQMIGFH ZHP D EHUTXUG
R LGRXULP SOILP HWAKDLIHY | RUHTXLSP HQARDY B RGG HARGRP LE UHSUFRWY RULGRXUMU QU LFEDQAFCSABCH SHIGWUA VR CFTXUH Q. P RXUSIRGPNR VHYHGP DG ,Q
DEAURY \KFK 100UV P D BAKOMQ SHIRIOLQWY RUSUIRSHW AP DIH FOIPV I(FOAQ) FIPV EDHG RQ SHWHFHR PR OJG WP LDIRQ R GDHY RUFRQURN B\
PP HY &RWR FROMAVSHIRIP DOFH SRMAICDM DIRY DG SR IWEWURP \MP LADNRQFRXTS CFFR AQI® UHEHAHRXUI XMBHRSHIDY UAXWDGFDK | GZ V

2 XUZ DUDQW FRWP D LlQRIHOHDQG Z DULDQW FOLP VARX@ 2P RIHRXUUBSXWIMRQ DQG CHIDAYHD P SDRARXUUHYHIXHY DQG RSH.DWQJ LGFRP H

60BVR QG WHBFDEEGIP RXOUEX@QIVQRWP DX RMIGE XVIHWSIFDD FRYHIGE Z DUDQMYSIRIGGE \WHP D4 CAMBUR WHSIRGEWRT © HSURVGH
QUIV @ Z DUIDNY RQ FHIEQ P RXOUMDBY R XVHE UHQEDXQW DQG RH\ HOU Z DUDQIY RQ HIXSP HAP DQACRMBG B\ RXU( QNLRSE] \WEMADY -+ IMRUFDD  RXU
Z DUDQWV FRWV KDYH GRABHHQ LI QU LEDQADOG Z HP RARUWH TXODW R RUSIRGENVFRHD | DGH HAWZ HIR DUV LOWWH LOXBEIAR) R RAUHTXLSP HADAKH PXRP HIV
| CAOWA RUQWWHHTXSP HQAFTXULHG 1 URP. RXUMKSSTHYRUB, RXU( QNLRSB] \VEMADY ZHP D H SHIHFHIGRBDHGZ DUDQN FDIP V6 XFK FOLP VARXT QMXSWRXUMDBY
RSHIDRY @P DIHRXUUHSXBANRQ DQG BMXUHFRW® UEOLYRURMHUUP HIHY GHIDRYHD P STRIMY) UYHHYDQGRSHDMY LGFRP H

63(&.).&5.6. 65(/$7(' 72 285 (/(&7521.&7(67 (48,30 (17 %B6,1(666(*0 (17

0 DUNHAMUMW DQG R RIFDOGRZ QIMUDY LQ WH LOGXWMEY XMQ) WAWHTXISP HAWP D LHXOMOQ SHIRGV R BZ G-P DQG |RU RXU SLRGXPMHKGMY) 1Q H FHW LOYHIRU
LP SCLLP HOARKDUIHYDQG UHEXPARQ R RXURSH.DAQ) LHXAOVDQG FDK | BZ V

756 5 HY HBRVUYHHVDHGUIYHGI URP \WHUHQECDQG\OBIR JHHICEXUSRHDQG FRP P XQFDIRQ/AMANIXSP HOAR DEWRIGUIQIHR FRP SIQHY 1URP ) RWMH

\R P LG3B{ DG \P DIBUP DNANARP SIQHY LQWHCHRSIAH GHHQH FRP P XQFDIRYY P DX CFMUQ) DG \HP LFROGARULQGAMUHY  ( GRIRQE \WANTXLSP HOAHBODOG\DBY
WYHOMY DUH SUP DUO DIHRMG B\ \WH BXMGHW TRV Z WKQ WHH LQBMUHY UHDAMG \R UMDUAK DG GHYHBSP HQW P DQACRMUQY) 005 FRP P XQFDIRY LG UDIMKFMUA
LOANEDNRQ OGP DOMDIFH -+ IMRUFDTD WHHLQGMUHYKDYHEHHQ R FOFDCDQGKDYHH SHIHIAHG SHIRAF GRZ QMUY Z KIFK FOQKDYHDP DALDD



DGYHYHLP STRARQWH LGB W/ G-P DQG | RUHTXSP HOMQFOXGQQ) RAUBHQECHBRARIF WAWETXLSP HWV, QDEAURY WHVHYHIW DOGGQIWR ) GRZ QUOLQMILQGAMY P D

DOR O HAARYH.DEIFRHW \R FOBMED Z KLFK. FRX@S DEYHYHD 0 HRARXU PXRP HY DQG UAKOMQ H AW LOHQRY DG P SOWP HOARDIHY * XU SHIRG/R UGEG DG
GRIQQ) G-P DQG | RAMMETXLSP HQVZ HOUHH SRVHG \R DEAWREIOUFHYIEGI UM 1URP QRQSD P HQADQGP D (HHG VR ISIGD DI Q RXUFRWAKUKRMUH Z LW SUYDIQY P DN
FROGURY Z KIFK P D QHIDAYHD 1P SCRARXURSHIDY) UAKOVDQGFDK | BZ V

6HDRQDDW R RXUHBPWRQLF WAMNHTXLSP HFOABXMOHWP D P SDRAMTXDUMD LHXOV

* HHDO® WA GHROCHYLQWH | RXA TXOIMUP RQK R HAHP BHUDQG WH I LWADXOMMUP ROKVR -0 0J5) HBXDY 7 KRHP RQMVP D KDYH®&Z HUWHQBC
CARMWY GHWRKRICD. FRXUWHY SDMAXOW® B QUHJARP SDQHY LRGP HOWZ HDKHUDQG WP STRARQ YDURXV | LHG UHIMG FRP P XQFDINRQY HIXLSP HONHRBY DG FRP SDHT
RSHDARDOHRYHY [URP KRIAD FRXWVZ KIFK P D LP SCPARHMWEWKS R QHZ SURWRWFRP 1Q) RQIXH LQWWH | XXM 7 KRVHVFDVRQBO! CRRLY KIRUFDTD KDYHLP SCRMG
TXOWMO® WHXOVIQHAK\ HOUYV I LIAADQG | R TXOW EXWZ HDUHXQEGIWR SUHARRZ. \KFK I CRRY/P D LP SSRAVXMUH SHIRGY

2 XUUHQEOMMATXISP HOAWP Dy EHFRP HREVRBIMRUP D CRBQIHJEH\KSSRUMS B\ DP DQXI DRMUH Z KLFK FRXE@S LRKONQ DQLP SOILP HWAKDLIH

( GRIRQF \MWAHTXSP HOALY FKOUTRA HG B\ FKOQILQ) \WAKQRBI\  DQG HYRVIQY LGB \WEQELG/ WDAP D UHIGHURXUH MY HTXLSP HARBVRBIM WURIK GHZ
RUHXDGHP HW BHRUH WH HIG R LW DQIASDMG XVHXO@H FDMQI XV \R LGRXULP SOWP HOARKDUHY © H P XUADQIASDM OGG NH-5 SOFH Z 1\ \KH
LQURGANROR Q. KD DUH \R & DUH GG CHE RINGQ) \MKQRBI LV DG CFTXUH HTXLSP HWKDIZ LETEHP DNHBEBIVR RXUPXUHONIGE SURGHRMYHPXAEP HY

$ GAWRDD \RPH P OXMIFMHY R RUHIXSP HOAP D EH CFTXUHG RUAFDH W H IMVUAXG) 1Q D IXMUH @FN R VKSSRW RUHTXLSP HWVSXUAKDHS | URP. \WRH
P DA CRMUBY 7 KLY FRXGS UAKOVQ\KH U DQQ) XVH XOX HEHRP LQJ \KRWMU FDMQ XVAR LGRXUDQLP SOWP HOWAKDUH  HP RQVRURXUP DA CRMUHYA FOSCAMY VR \KSSRW
WHUSURGAW DGG WHLQURGFRNRQR G WRKGRBILHY DQG Z HOFTXUWH HTXLSP HQAKDAZ LGQEH P DUNHEEGIVR RUPXUHOAIGE SIRGHRRYH PMEP HY + RZ HHU ). SRRQIHG
HRQRP LF GRZ QUMD FRXTS BAXAONQ XCH SHARG EDNXSMEY RUUHGFAHG \VKSSRIWURP. RXUP DX CRMUY ) DOUHVR SURSH® \HBRWP DI H D5 UAGRIG W \WHWAKQRIILFLC
HB/R RAUPMRP HY DG FKOQHAR RAUSUIRGANMKURKI K WHUWKQRBI\ @HR FOIP D FDXVHAHYEQHBRURQE WMNVATXLSP HWR EHFRP HREVRBIM UAKGNY) LOLP STHLP H
FKOUHY Z KIFK P D QIDAYHD 1P SCRARSHDIY UAXOVDGFDK | GZV

, | ZHCRCQRAH T HAAYHD FRP SHMLQ WHUHRICHTXLSP HIAP DUNHAVRXURSH.DAQ) LHXGVZ L@EHP DMUIDD DQG DGYHIHD DI HAMS

7 KH HBRURQE WAATXLSP HOABHQIECEXMCHN LY FKOURM HG B\ LQAMQHFRP SHIMRQ| URP. \HYHIICFRP SHIYRWARP HR Z KLFK P D KDYHCFFHW/\R J U DI LCDQRLOCDOG
RNHUUARXUAHV\NDRZ HER $ GRRXIK (R QI G FRP SHMRUKRTY D GRP LQOQWP DNANKDUH Z HICRHFRP SHMRQURP \MHVH BABEDKHG HOMW/ DG Q. HOADQVLQ\KHP DNAN
: HEHIHYHWDZ HOQIASDMDQGNH-S STFHZ W WHIQARGAIROR Q. SURGAN DG CFTXLHHTXLSP HAWKDVZ LOEH P DNHEEGIVR RAUPXUHOAIGG SIRSHRHPXWEP HY : H
FRP SHMRQWHEDIVR DQ® EHUR | IRRY LFOAQ) SRGANDYDICEMN SUFH VHYIFHDQGUHITEMN 6RP HR RXUFRP SHIVRLYP D RIHMP LOUHTXSP HWRUGDH UHQAC
RUMDB DABZ HJSUFHYDQGP D R1HJP RHH WOUYHVHYIAQ RUILICAQ) ROMRY/ ) DOWH\R D3HIDXOMD | RUFDWKHOEROWNRQR DG G-P OUG IR Q2. RUH M) SIRGEN
P D FDAHXVQRARP HINRXUPOMRP HYHIXLSP HOATXULHP HOVDQGP D P DMUDID DQGOEHYHD O HAWRXURSHIDIY KOV

, | Z HDIHQRADEGIVR REVILQ HTXLSP HOADNDYRLDEGILDMY WHHFRX@ EHD P DMIDCDGYHWHH | HAARQ RXURSH.DWQJ UHXAV DQG UFSXVIMRQ

7KHP DMUMY R RAUUHQEDHTXSP HMWBRIWRIR LV FRP SUMAG R JHIHIDOSXUSRH WAL P HDXUHP HQNQIWKP HOWV SXUKDAHG | URP GDAQ) P DM IPMAY © HGBHIG
RQSXUKDIQI HIXSP HOVURP WHVH P DX CRMUAY DQG\KSSTHY | RUXVHDY RXUUHQBCHIXSP HOW, | LQWHI XM Z HOUHCRATEGIVR SXUKDHQHRAXOW  HTIXLSP HOVURP RHRU
P RUHR \WHH\XSSTHY RQ | DYRIEGIWP V Z HP D QRAEH CEGIWR P HARXUPXWRP HI G-P DJ5/1QDWP HY P DQGHURUI RUD UHQEDUDM WDAJ HIHIDAY D SUR W, | \KLY \KRX@S
RAPXU ZHP D QRAEH CEG!\R VHRXUH QGHFHADY  HIXSP HQATURP 0 DSMEDIYH \RXUFH RQ CFRHBEG! WP V DG RUBXMGHW DG WBXBINRQ P D EH P DAMIDD 0GG DGYHYHD
DIHRAG

, | Z HDUHQRAZCE®IVR DOWASDWM DQG P W DIMWH UMNY DWRADWG Z IW RSH.DAQ) LOMIDWRDD  WH HFRX@ EHD P DMIDCDGYHIHH | HRWRQ RXURSH.DAR) LHXAV

SXUH® RED RHIQFRXQY PP HY DG RSHDMRY/ FFRQVRUBWWID R \WH&RP SIQ VUVHDHY |, QUHRHY HOWARP HR RXUPXWRP HYKDYHH SDQGHG
WHULQMCDMRDCRSH DRV DAMMDQGRP HAWF RSHIDIRY/ DOGWVWHIGP D FRQMH 2 YHU



WP H WHIP RXQIR RAUQMIDIRICEHMQWP D LRBDAHL Z HI RFXVRQIQMIDINRICP DUNANRSSRIMQMAY 2 SHDIY Q! RUHIQFRXQUH\MEMAMKHERP SO0 R DEAURIC
UMV DQ R ZKIFKP D DEHYHD LP STAARXUN XUMUHRSHDIY AKXV LGFOGQ)

LQMIDNRCDCERDNAI0 HARORP LF DOG G DOARQAWRQVICFA Q) Vil 1V DG \WDEHEDUHY

RXUCELOWV \R FRP SO Z WK FXAEP V' DOMFRUXSIRY P SRW SRIADJG RKHUWDGH FRP SIOFH BIXMIRY \RIHKHUZ W 0Q XCH SHRMS FKOQIHY 1Q \KFK
UHIXOUNRY/

JUDAUGLI LEXEV LQRXUCELON VR UFRYHBHQIBCHTXLSP HOADQGREBIQSD P HWR \WHUHIAG\WDCHUFHYCEBY
DEAWRDOFRIWVR HABEDK DQG P DLQEIQLQM CDMRDOKEVG DUHY DG HIMG RSHDIRY/

QLI LEXQHYIQDMERNY DG UHBIQQ) Wi DG EXMQHY SDIGHYAR RSHDMLQMIDNRDDm

O X0 H DG FXAMIDCEDUIHY

FDRDOHANRVLQEXMGHN CRAYMA/ LOWHFRXQUHY Z KHHRXULQMIDNRDORXWRP HY DUHGFDMS

QLI XV Z W WHLQA IDIROR | RHIQRSHIDIRY/

@YHISD P HQNA FOV

PXUHR [ORXDNRY/ DG

SRMNDCDGYHYHW FRQHDHAH

+H  +H

H+ + + +H+ +H+ +H+ +H +H

8 QDYRICEGIFXUHR H FKDQIHUDWVP D QHIDAYHD LP SCRARXUILQDGADOLHAGVIQS 6 GRIDUWLP V

© HUFHYHUYHHVIQ& DDA R URP. RAUBMGHN CRYMEVIQ& DI &RGANY BMHNVIQPXUHFH/RMHIKDDS 6 GRILW\XEVRVXVAR | OFXDIRQ/LQ
PUHR H FOQHWDAY 1 \WHPXUHER H FKOQH DAY FKOQHXQ DYRIED WHYOOHR GHABFHYCEGVZ HUFHYHLQI RHIQPXUHIAHY DIG MAUFRRYHWR S 6 GRILWDW
\WHXQ DYRIEGIFKOQIHZ RXGEHAP LQMKHG 7 KLY FRXESKDYHD GHI DAYHLP STRARQRXU-ERIMGRSHIDIY WAV © HPAWO® (R RWIDIHIQKHEILQ) MDADLHAR P LIDM
KLVUMN

*(1(5%$/5.6.6

2 XUHIHAWHW] DM P D FKDQIH DQG EHFRP H W SUHAIREE®! DV RXU EXMQHW H SDQGY RUDV D LHXOWR  |HEH.DODQG WM W] @ FKDQIHY P DNLQJ RXU I X\VUH
HUQQIVEW SIHAREE®

- HFRQIMDH\R FROIGHUH SOQURQRSSRMQMAYGRP HANFDED DOGLQMIDIRDD | RURUHETEMGHAY 6LGRHWHERP SO IVH I HAYHWY UDMG-BHIB/ROBMQHN
GYHY SHYRQGHCDOG DAV GFDMGLQ YOURXYMUMARNRYY | XWHUH SDOMRQLQR GHZ. P DNAVRUCFDXAMMRQVP D FKOQIHWHH I HRMYHVY UDMLQWHIXMHDGP D P DNHIW
005G FROHTXHQ® RXUHIQQIV GW SHEREEGI JRQ) IRZOG ) XUKHU WH HIRR HOAR XU\ O FKOQHY B\ | HEHDODOG WEM I LQ) DARRUMAY P D 1P SCRAKH
&RP S VAAUHMSHIRGMY SIRYIMRQDGIWGH HIFG\WY (CEONY |, QDEAURY \WHIP RQAIGGWP Q) R WRAN EDFGARP SHODIRQP D DOR LP STRAKH&RP SO0 VXM
I SIRYIMRD

&KDQIHYLQ LDQALDCDFFRXQAQ) \WEQEDUGYP Dy FDXVHEZ HUWDQH SHAMG RSH.DAQ) LHXEVDQG D HRARXUU-BRUMG LHXAOVR RSH.DWRQY

&KOQHVLQCFFRXQIY WEEDB/ DG WHUCSSTFDIRQP D KDYH DML QU LFDQWH | HAARQ RXUUHSRUIMG UAXOVRQDJIRQ) |RZ DGEDIVOQGP D DOR OIHAAKHUFRAQ
DG AWFRKHR SUVRAO WBRWGWIQLAIRY 1 HZ. CFFRXQIMY SURRXGAHP HOWDQG YOU Q) LQMBUHBMRVR CFFRXQI) SURIRXQAHP HQW KDYH REPXUHG LOWH SDXMDQG
PD RPUILQWH IXMH  &KOQUH/WR H MM UXGV RUWH TXHARQQ) R PXUHASIIRIAHY P D DG/HYHD O HRARXUU-ERIMG | LDADDUAXKOV RUWH Z DL Z H FRIBANRXU
BEXMGHW

$ GYHIH HRQRP LF FRQGMRQV 1Q WH 8 QMG 6\ DQG JBEDD DV Z HIDDV JHRSRIAFDOWMMRQY FRXTS KDYH D QHIDWYH HIHAARQ RXU EXMQHY IHKGOVR RSHDARQY
1LQDQADCARQAMR DQG Mr XIAW

$ GrHYH P CRRHRRP LF FRQGWMRQY 1O \WH 8 QWG 6\BIMY DG JGEDD  LFOXGAQ) LIAMINRQ WBZ HIWWDQ H SHAMG JURZ W RUBHFHMRQ FKOQIHY \R | MADODQG P RHY
SRIA \WKWIQ) R WH RHAWP DNV KL KHJLQMWADRMY DG PUHR  1CRXDNRYY FRX@ GHIDYHD [P STRARUBXMHY | LQDEADOFRAVRY WXV R RSHIDARQY DG
ANXGW 7 KHHI CARYFRX@GQHIDRHD O HANGHP DG 1 RURUBXMHN

$ GYHYHHRRP LF FRAWRQV LQWHS QWG 6BV DG JGEDD KDYHIURP WP HWR WP HFDXAHG RUH CRHEEDMG M QU LFEDQAEZ GRZ QVILQ RXULGGAM DG LQWH P DINAN
IQZ KK ZHRSHDM Z KIFK KDYH BEYHYHD O HAMG RAUBXMHAN DG BHXAOVR RSHDIRY/ 0 CRIRHARCRP LF Z HONQHW DG XQRHMRQW DOR P ONH P RUH GLHLEXAVRUXV W
CFRAUDMD | RIHFDWABRYHXH JURWP DJLQDGH SHOHY DGP D P DNHIWP RIHQAL T LEXOWR UH LCDOFHGEW



) XURHP RUH \JWEEGHS XQRHMEQIY CERWRUZ RYHIQ) R JHRSRIWAIOMMRYY LGFOQQ | XUMHUHADIMRQR Z DUEHE HHD'5 XWID OGS NIICH | XUWHURADDIRQR
WICHWOURQV/EHE HQWHS 6 DG&KICD HAMNRQR \WMRQ/ERE HHQ&KICD G 70.Z 0D | XUWHHVADDMRQ LOWHFRQ CRVEHE HOWHB\BMR |, WDHODQG-+ CP DV D/Z HODY
I XUKHURFDDMROR \WMMRQY/EHE HHQ\WWHEVBMR |, WIIHODGG YOURXY FRXQUHVLOWHO LGEBI( DXDQG1 RIS | UFD FRXES UAKONQ DI GEDDHRRP LF WBZ GRZ QDGR WP
FKOQHY R JGEDOWDGH $Q RUDDR WHAH | CRRLY FRXG QIDIYHD O HRAARXUUHYHOH DG FRXQS P DMIDED DGYHYHD O HRARUBMQHY UAXKOWR RSHDIRYY | LQOGALC
FROGURQDGIWRZ \K

( QVLRQP HQEO\RADCDQG JRYHLLDGAH ( 6% P DAMVP D [P SCRARKUBEXMQHN/DQG U-SXVDARD

* RYHIP HQBCDOKRIMAY QRQ JRYHGP HMECRJIDQ] DARYY PMRP HY LOMIRLY H WMCDOWEN-KREHYDXGHP SR HDHIGFUDIQIO VFOMYHWR( 6% FRIFHOY 7KLY
IRXVRQ( 6* FRFHO/P D GOGWGE WXL HOVM\KDIFRXTS UAKONOQLGRU-DHG FRIVI RURUBXMGHN 2 XUCELOI \R FRP SHMFRX@S DOR EHD | HRAGE, FKOQILQ) PP HU
SUH HMEAHY DG WXL HV \XFK DV JURZ Q) GHP DQG | RUP R HOMURGP HOBD 1 UHJED SIRGEW \KSSOHUSUIRNAHY RUBL | DOUH \R P HHAARKEK PXMRP HUH SHRBINRQY RU
GPOEG : HUNGHDAYHWDHKREHUWAIRY LFOGQ) 1URP SR\ DEMWRY VHYIRH D/Z HODVEP DIHWR RAUBEXIMRY Ll Z HAR RATPASROIED RUL Z HDMSHIHYHG
R QRAEH DRMY UBASRQUED LONA (6% DD/ 1 ZHGR QRAP HIMKH ( 6% H SHREMRQY R RAULQYHKRY PXWEP HY OUG RMHUMBNAKRTHY Z H FRXG H SHIHFH BBEG
G DG RURKUSIRGAW BRWR PP HY DG RM-UGH DIYHLP STRVRQRXUBMQHW DG UAKXOVR RSHIDMRY/

: HKDYH EHIXQ VR U-SRUARXU SURU P RGX@U EXLA@Q] DQG SRUREG! WRLDIH\VHIP HOALQ X R VFBDLDM VHIP HOV R P RGX@U EXL@EQ) DQG SRIAEG WRLDIH AROMLCH)
7 KV VHIP HQAUHSRUAQ) WXRMUH KDV EHHQ LQ HIHFWRUD @P WG SHIRG R WP H DQG WHH DLH QR DWXUDCHHY WDAZ H Z LAOEH CEG VR \IXFFRAM X@ RSH.DWM WH SURU

\HIP HOAQ\E R VRV P HOW DQGWHFKDQU HFRXTS EHFRQ XMQI VRIQYHWRYDQG P D CRAKDYHWHGMUHG HIHRW

" XUQ) WH TXOWUHGS ' HHP B ZHEHIDD USRI RXUSURUP RX@UEXCEQ) DQG SRMEG! WRIIH \HIP HQAD/ \ER GMMFAIP HOV R P RGX@U
EXICRQIV DQG SRMEGIWRLDIH FRQECHY 0 DCRILQ) WHH FKDQIHY KDY BTXUWHG DQGP D FRQIMXHWR WXL \LIQULFDQAY SHOGWMUY DG DEFFDIRQR  YOOTE®! P DQIHP HY
WARXUAHY © HKDYH SURYIGHE GVFBRAKUA CERAVIRLY Q7. \FIP HOAB-BRUY \KUKPXUH EXVWIRHLH LY QR I XOUDQIMH \RDAQYHXRLY RUWH P DINHAZ LOOXQEHINEGE \MLY FKOQIH\R RXU
ILCDQADOWERNY 7 KHHLYDOR QR JXCLIQMH\KDARLY FKOQIHZ L@KDYHWHGMUHG H T HRW) DOUHR LQAWRLY RUDCDOD VWAR XQGHABIG RAUUHYVHG VI P HOAS-SRUM) WK
PD QHDMYHY D HAAKHUDE QI \R XQEHINENGE RAUBXMQHN DG RSHIDMY UAKOVZ KLFK FRXTS DGYHYHD 0 HRAARXUMRAN SUFH , QDEAMRY Z HWMWWRUJRRE LQIP STILP HAD)
WH USRI \HIP HOABYHCDGE FROUGHWH QL HIHIFH ERE HHOWHI DUYDDHR DUSRIY \FIP HADQG WFDWY 1Q) YOOH Z KHGHMP LQQ) Z KHKHUDQ 1P SDIUP HOW MV
7 KH FOQ EH QR DAKUDCRHWD/AKH FKOQI HVR RXUMAT P HOAB-BR MY VKRMHZ LORAKXONOLP SOUP HWADLI HVLQI XMUHSHIRGY

7(0 % 815(62/9(' 67$)) &200 (176
1RH

7(0 & &<9% 56( &85,7<

&\ BHYHPHAUMY W-SUAHV DO LP SRUIQAFRP SRHMWR WH &RP S0 ¥ RYHDIDCSSURDFK R UM P ODIHP HQV 7 KH &RP SO0 v R BN SRIAHY \WEEWBY DG
SURNAHY DUH LM UDAG LQR \WH & RP SR v HOMBUNH UMN P DRI HP HQWVE ( 50 © DESURDAK DQG A EHYHRXUMY UMY DUHRGHR \WH HQM.SUVA UM\ AKDATUH \KENIPAR RYHILIKVA
B WHERPSI) WUROGR ' WHARY WH3URDG  7KH&RP SO VA BHIHPUMW SRIFHY WEIELG/ D06 SURWAHY IRTZ. ([QEMY WHIBY Z KIFK DIQ Z MK 1P HZ RV
HXEQKHG B\ WH 1 DARIO, QUM R 6\BELG/ DG 7HKQRRU\ D5 \WH , QMIDIREO2 WIOQ] DARY | RUGVIQELE] DIRY  7KH &RP SO CESURDFKHY A BHYHRXUM \KUDNV
WURXIK D FURW | XQRMRDODSSURTFK Z KIFK HIGDRWAR. L LG-OM SUYHOADGE P MIDM A BHYHPHAUMY WDV R \WHERP SI) L SUAHLYHWH FRQLG-QMIDIV \HRXUMY D006
DYDOELON R \KHLQ RUP DARQ\WDAZ HFRTBRNDQG WRLHWR XVHLORXUBXMGHY  LLL SURKMAAKHERP S IVIQMBRMIOSIRSHW LY P OQEQWHFRQLGHIHR RXUPOMEP HY
FOHOV DG BXMCHNSDNGHY DQG Y SURYIGHDSSURSUDMSXETF AVFRKUHR R BHYHRXUMY UMY DQGLCAGHIVZ KHOUTXLLG

51MNO DRI HP HWDQG 6D\
7KH&RP SR WA BHYHRXUW SIRIWP | REXAHRQWHI RTBZ 1Q) DD/
¥ 9LILMCAH 7KH&RP SO P DQEIQY A BHYHRXUMW \WUHDARSHIDNRQY Z MWW \KHIRDOR LG 1Q SURYHQINY) DG P MIDIY R EHYHRXUWY WUHDV DG UWERQAQ)
R A BHYHRXUW LCAGHOVIQ CAAREXARH Z W RXURWIEQWKHS LCA GHOAMVERQHDGUHRYHY SO/

¥ 6\ WP V6D HIXDUWGY 7KH&RP S G-BR VK WP VD HIXOBY WDADH G-MIQGHG R SURMAVWKH & RP SDQ 1V L RP DIRQ W WP VIURP R BHYHRXUMY WUV
IFOAQ) W DY LQRKMRQ SUHYHUNRQ DG GAMANRQ W MMP V' DQIVP DZ DUH | XQRNRDOW DG CAFHW FRORRY Z KIFK DuH HYDDOMS DG P SIRYHS WURKIK
RIRQ YXQHIHQON DAAXP HOVDGRA EHYHRXUMW \WUHDAQMMDI HFH



% &RIERDIRY 7KH&RP SOQ X\ HY FRIER DIRQ P HKOQWP VHATEDKHS Z LW SXETE DG SUYDM HMM¥Y LGFOGQ) LQMDI HIFH DG HI RIAP HWDIHARY
LMY JURXSVDQGWILG SOV VHYIFHSURVIGHY \RIGHQ DA DQGUASRIGVR A EHYHRXUMY UMWY

% 7KLWG 300N 5 N0 DQDIHP HOW7 KH&RP ST HIG-DYRWAR LG\ DG RYHYHHR BHYHRXUNY UMY SUAHOAGE) WILG SO/ DV/Z HEDAKH VNP VR WG
SO/ WDAVFRXTS CEYHYHD [P STRARXUBXMCHNLOWHHYHIAR DR BHYHRXUN LR GHADH HAMY \KRVHWKLLG SOV K KAP

% 7U0QQ) 7KH&RP SIQ SURMGH SHIRAF WIQQ) DG WY | RUSHIRGQHOUHIDEQ) A BHYHHAUMY WDV Z KIFK UHQRUH \WH &RP S0 IV LQRIP DIRD
\HRXUMY SRTAHY WEELGY DG SURMAY

% , CAGHAB HSRQHDQG 5 HRYH) 3@MQQQ) 7KH&RP SIQ KDV HABEQKHS DQG P DQEIQY LGAGHMIAEROH DG WFRYHY  SIQ/ \WDADGIAN \WH &RP SO0 W
UASROHR DR EHYHRXUNY LAGNIGG\WHUFRYHY [URP DR EHYHRXUMY LA GHMKAK STIQ/DUH\MAMG DQG HYDODMS SHIRAFDD

% &RP P XQFDARY & RRGCDAR) OQG' DWFRKUH 7KH&RP SIQ XM HY/ D FURW | XQRMRDODSSURDFK W DN/ \WH UM TURP A\ EHYHRXUM KD LQYRLCY
P DIHP HNSHIRQGHDI URP \KH &RP SDQ IV WRKGRII\ - RSHIDARYY (BI00 UMN P DI HP HOQVDQG RIHUNA. BXMQHV IXQRIRQY DV Z HIDD/\KHP HP BHYR \KH
YROGIQDORIRQ GORIXHUIDEQ) A EHIHHUM \WU-DVOGLGRGHON Z KIGIDOR LP SBP HOMY FRONRY DQG SURFHEUVI RUKHHFDIMRQR R EHYHRXUMY
LCAGHV SXOKDQAR HABEDAKHSE WUAKRD,/ \R WDAG-AMRQ/ B DAQ) WHAVFBRKUH DG WERWY R \KFK LCAG-ONVFOQEHP OGHE. P IR HQNQDWP HY
P DY

% * RYHUCDQAH 7 KHYROEY RYHILIKWR R EHYHRXUM UMN P DCDIHP HQAL/\KSSRUMG B\ \WH &RP SO0 IV H HRAMYH GDGHIKLS WP DQG R EHYHRXUMNY 6\RHLIY
&RP P WH Z KIEK U XD LQMIFWZ LK \WHERP S V9 LFH3UMGHR |, QRIP DARQ7HKGR®I\ DOGRAHUP HP EHYR \WHR BHWCP DOGP DQIHP HQV

7KH&RPSIQ PO/ UMW IURP R BHYHRXUMY \KU-DV WWURXIK. \KH DWVHAP HADQG WY R WH &RP ST TV SURFHWHY DG SUIRMAHY | ROVHG RQ HYDODIY \KH
HIHRAMHIHVR RXUR EHWHRXUNY P HDXUAY 7 KH&RP SOQ HYDIHY DWLLG SOV LQG-BHIGHOWA BHYHRXUMNY FRP SR \KDABURYLGHY/ VHRXUMY WY DOG P RARUQ) LGFOGQ)
SHHMDARQWMMY DXGWY DG VHRXUMY DAAAP HOM RUWHERP SO 7KHUAKOVR \WKFK DAFAP HOW DQG UYLHZ VDU U-SRUMG DV SDWR WHWAKGRE)\ 0GR EHUVHRXUMY
XSEDMRWWHERP SO0 WH HIXAMWHODEHIKIS WP DQG\WHYROLG DQG\WHERP SO0 DEWMVIWA EHYHPXUMY SRTAHY \NEQELG/ SURFHAAY GG SURMEHY DV GHHWDY EDFGRQ
WHLQRP DIRQSUIRNGGE \WHDMAKP HOV DXAWDGUMEZ V

* RHLDH

7 KH %ROEG RYHYHY/ \WH P DIHP HOAR UMW I URP R BHYHRXAUMY WDV LFOGQ) \WH SRTAHY \WEQELG/ SURFHAHY DG SUIRMNAHY WDAKH & RP S0 W P DCIHP HQA
LP SBP HON \R DA UMY IURP A EHIHPXUMY WD 7KH YRDE UAHYHY BERW RQ WH &RP S IV \WKQRRI\  OGG R BHYHRXUNY IXQRIRYY LFOAQ) YXQHIELMNV
DAHAP HOV D \KULG SOV DG LQG-BHIG-QAUMEE V \RH \KU-DAHQYLURGP HAVDQG RKHULQ RUP DIRQ WHRXUMN FRUGHDIRYY 7 KH %R0WG DOR WFAHYHY SURP SADG WP HY
LQRP DARQUIDEQ 0 A EHYHXUW LAGHARDAP HIV BABEQKHG BERWY WUKRD/ D/Z HODVRIRQ XSEDM/ UIDEQ) XA LGAGHWKQMIMKDY BHHD DEAHMG
7KHR BHM-PXUN B\MHIQ) &RP P LWKHP HAVP XGBBIP H/AMURXI KRXAKH HOUWR GV \H & RP SO0 VA BHUMARXUMY SURIUZP V/ DQG SURIAHY UM P DI HP HOAHIDAG\R
A BHUMPUW DQG DZ IGHUIQHR  RM-UUHDMG\RSIFVIGFXQAQ) | RUH TP SB! BAHQAGHYHESP HOV HYROLQ) WEEDG/ YXQHIELOW DAFKP HON LG SOV DG LQG-SHIGH)
UYLHZ V \KH\KU-DAHOYLURGP HMBMAKQREI LFDOWHIBY GG LQ RUP DIRQWHRXUMY FROUGHDIRQY DUMGQY Z WK UASHRAR \WH & RP SO0 IV SHHY DG \WILG SDMEY $ WBDWNRQFH HIFK
\ HOU \WH 94RDUG DGG WH &RP S0 WV H HRARYH GDEHIKLS WP GVAXW WH &RP SO0 9 CSSURDK \R P\ EHYHRXUMY UM P DQIHP HOAZ LW \WH &RP SDQ V9 3 R, QRUP DIRQ
7THRKGRB\

7KH &RPSIQ V93 R ,QRP DIRY 7THKQRB\ IV \WH PHPEHUR \WH &RP SO 1V P DQIHP HWZ KR LV SUCASO  WASRQUE®! |RU RHIFHQ) WH &RP SIQ W
A BHYHRXURY UM P O HP HOABIRIUP  LQSDNGHYKLS Z W RKHUBXMCHN GIGHY CARWVWHERP D). 7KHO 3 R, QRUP DIRQ7HKQRRI\ Z RIWIQFRRAQDNRDZ W VHIRU
GOGIKLS Z KIFK LFOGRUEKIH ([ HAH2 11 LFHUDGG 3UMGHAGKIH ) LODGADCR | LFHUDQG* HHIDO&RXQHD 7KH&RP S V9 3 R, QRIP DMRQ7HKGRBI\ KDAHYHG
1Q YDURXY URBV IQWKQRRI\ DOGLV\XKSSRUMGE! DWEP R LQRIP DIRQWRKGREI\ DOG R BHVHRXUMY SUR HMRIDY Z W GHFDGH/R UHBYDQAH SHIHFH 0 RWWCREED \KH
&RP S 1V ( QMSUIMH O DEIHUR &\ EHYHPXUMY DQG 1 HERUIN KRTY D &HWLHG , Q RUP DIRQ 6\ WP V 6HEXUMN 3UR HMRIO &,663 FHWIFDIRQ DG KDVRYHU  \ HOWR
H SHUHFHZ W P DOILQ) UNNYOUMEY) 1URP R BHIYHRXUMY \KUHDN

7KH &RP S KDV HWBEDWHG D &\ BHYHRAUMY 6\MIQ) &RP P IWkH \WDAMGFOGHY H HRAWHY DQG VHIRU GOGHIKLS DFRIRW DDAYIMRYY OJG FRERDM \HYIFH/ \R
LP SBP HQADG P DJHDSIRIUP GALIGHS\R SURMAKH &RP SDQ VLQ RUP DARQM AP VIURP A EHIHPXUMY WUHDV DG R USROG SURP SO \RDQ - R BHYHRXAUMN LRGN
7R |CAQEBM WH \XFFHV R MY SIRILP P XAEVASOY \MP V \WURIKRAMMH &RP S0 DUH FUDMG 05 G- HG \R DEAHW R BHIYHXUMNY \KUWDNV DG R UASREG \R
A BHYHRXULY LGAGHOV LQ DFFREXFH Z W WH &RP S0 1V, AGHIWE HERQH3MYY ,53  7KURIK \WHRIRQ FRP P XQEDIRY/ |URP \WHHWIP V \KH 6\WHIQ) FRP P LWkH
P RQRYARHH | HFRAYHHVR \WHSUHYHRINRQ GHMRANRD P M DIRQOQG U HADNRQZ MMOQWHR EHYHRXUW SIRIUP  7KH



&RP S v+ HHIDCRRXQHODVSOWR  \WH, GRGHS HSROH7HP  Z I@ERWIQ FUHEEGIWKUDNRUMAAXUMN FRIFHOARWHYRIE Z KHDCBSURSUDM

$VR WHAMR \MV$ QOB HRWR) RP . ZHOHRAZ DHR D) A BYHRXUMY \WUDV\KDAKDYH P DMIDED O HRAMS RUDH UDRIED ONHD \R O HAAKH
&RP S L(FOAQ IWBMCHAMRDM\ UAXIVR RSHIDIRYY RUILCDADOFRQGUR)
,7(0 3523(57,(6

7KH&RP SO0 IV FRUSRDM DQG 0GP LQMDAYH R [ LEHY DUH GFDAGLQ/ LYHP RUH &DIRAQDIQCSSK LP DM VDOHIHAS W HHP BHU WHE&RP SIQ W
| RAUU-SRUBER EXMGHMVHIP HOVFRIGAAGRSHDIRYY | URP \WHI RTRZ 1Q) GFDIRYY

0 FA®I0 RXOUD)G SRWEGI 6MRDH+ 0 RAMI0 RGX@UDYG 3RIWNE®R! 6\MIDIH RSHIDM | URP QGG  GDHE GADRYY 2 XUQJIHINRZ CHG | CHONAY LFXGH
\VAYHRLOQYHRY FHOMY DAZ KIFK UHBFDBE® P R@UBXL@ QI V BG WRUD H FRQBICHY DUHAVSD, HG WH XUBAKHG DG WRUHG

/IYHPRH &DORQD  CRUVIQWHBDD) DFMVRYD $ WD
0 LD/ RPD &DNRQD  CRUVIQWH/ RV$ QIHBVOWD
3DDHD 7HD/  CRMVIQWH+ RAMRQDWD

* IDQG3WUH 7H DV CRUVIQWH' DEDV/OWD
$XEXNODD ) GUCD  CRIVIQWH2 WDQER WD

$UDEH* FRJID  CFUVIQWHS \BQUDD

) BEHURNEU 9ILIQD  CFUVIQWH: DKQWRY' & DD

7 KHIQMQRY  FHMY FRGANHBCDG\OBY RSHDARQY/ 1 URP P RG@UEX@QIV VHYQ) DVZ RINQJ P RGHYR WH&RP SIQ VP RXAOQUSIRGEW

756 5 HYHBR+ ( GRURQF \MAVATXLSP HQAHQIEOD0G \OBY RSHDAR)Y DHFRGERMG | IRP D VIXOUHI RRABDWG | CAMNV LQ* WDSHICH 7H DV ' DXDVOWD DED
\DBVRILFHI)' RMGGY2 WPHX 4 XEF 0 RQUDD&DIEOD

(OMRSE] + 7KH&RP SIQ 1VZ KR RZ GGVKEMGDY ( QNURSE] P 0K CRXUAYP RAX@UBEXEQIVXVHE SUP DU® DVFIXMRRP VIQ& DR RQDIRP W VDO
| RRVCALOV LOB\RANRQ &00 REQD 600) WAMVRYD $ WD

7(0 I (*$/ 352&( (' ,1*6

7KHERP S LV LQYRIYHG LQ YDURXY @Y KW DQG URAMH FOIP VOUMGQ) RAMR \WHGRIP DOFRUHR IWEXMQHN 7KH&RP SIQ P DIQEEQ/ LQMKUDGRH FRYHIDIH | RULW
RSHIMRQ/ DG HP SR HAY/Z 1AW CESURSUDMDI I W DM SHURFRXUHRH DG GHOAIEGI QP IWD/WHERP SIQ. WDRIED GAMP LGH/QHHADY RUSXGHAZ LW PABOARSHIDNRY/
DQG KIMRUFDOH SHIHFH 7 KHP DMUSRIFLHY LQFOGH FRYHIIHI RUSURSHW JHGHIDOIDE@N R BHJ DAR QURARYDQG R IFHY KHIGN DOOG Z RIHTFRP SHODMRQLQAKUDRY
,QWHRSIQROR P DDJHP HMAKH XGWP DMIP RXQAR CCE@OV RAWFRYHIGE LOXUIGFH Ul D) XQEUI) SHIEQ QMDNRQDIGRIP V (GEAYIGOD RUQWHDIJWIDM Z 1@
(RADYHDP DALIDCDGYHYHH | HAARQWHI LOGADOSRMRQ RURSHIDIYY WAXOVR WHERP S0

,7(0 0,1( 6$)(7<"' ,6&/ 2685(6
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7KH&RP S VARP P RQVRAN VWIG-GIQWH1 $6' $4 * GEDDSHDAN DINAMKQEHUMHM PERTFO * 5&  $VR ) HEXDY WHE&RP SIQ VFRP P RQVIEFN
ZD/KHGE [SSH IPDMY  \KDWKRTHYR UHFRG Z KIFK GRHYGRAGFOCH\KDUHRTHY Z KRHVKOUWA DUH KHB LOWHARUGRP LHHQP H - 7KH&RP SO EHDHYH/RDIAZ KHD
KROHYLQWHNRUGRP [GHQP HOWHOEES WHQ®P BHUR KRTHYR WHERP SDQ VARP P RQWRANH FHHB/

BV 5 HEXUFKDH3 @Q
7KH&RP SO KDVLQ\KH SDWP DEHSXUKDHVR \KDWR IWFRP P ROVEAN 1 URP \IP H\R WP HIQRYHUWH FRXQMUP DINHV1 $6' $4  WIQORAIRYY \MURXIK SUYDMD
GHRIDAG @UJH EGAN WIQLRANRYY DOG WURKIK D \KDUH WHBXUKDH SOD 1Q FRAXFHZ MM 5X® E R \WH 6HRXUMAY ( [ ADQIHS PAR QXXM WH

&RP S VYROGR ' IWHRARYDAWWRY HoWH&RP SDQ R



WBXUKDH \KDW/R WH&RP SIQ VRANBEQ) FRP P RQWRAN WH35 FEXUKDH3 @Y 7 KHDP RXQADQGWP HR \WH\SHALLLE U-EXURKDVHY DUH \KEMPAR SURYDLAX)

P DUNHAARQAWRYY DSSOFCEGIGI DOHNXUAP HQVDQGRMHUI DRRLY LGFOAQ) P DEIHP HOWAVFUHIRY $ @KU/ UHEXUKDHGE! \WHERP SO DUHFDQAHBE DG WM GHE\R \KH

WMV R DANRU HE EXWKQWKHG VKDWY R FRP P RQWRAN 7 KHUH A EH QR DAXUDGRH \WDADD. DANRU] HG VKDWY Z L@EH WBXUFKDHS DG \WH WHBXUKDH SIRIUP PD. EH

P RAILHG H WG-GRMWP CDMGE. WHYRIGR ' LUWRARYDAIQY WPH 7KHHZ HHR\KDWR FRP P RQWRAN UHBXURKDHG GAUQ) WH\RHYHP RQMVHBG' HHP BHU
DG $VR' HHPBEU \KDUA/UHP DLQDARRU] H5 1 RUBEXUADHXQEHIWHS FEXUKDH3 @0

,7(0 5 HHIVHE@
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7KHIRGBZIQJ 0 DAIHPHW' IVAXWIRQ DG $CDOMY R ) L(DEADO& RIAWR) DG 5HXOVR 2 SHDIRY/ FRQELYY IRZ DUG GRQ) WP HNV WDAIQROH UMY DG
XEFLIBLQNY 7KH&RP SDQ 1 DRMDOUAXOVFRXTS AL HJP DAMLIDID [URP WRVH DQIASDMG LOWHHIRLEZ DG GRNGQ WIAP HOVDVD UAXOW AHIBIQICRRLY LFOXQAQ) WRHHA
IRUM LOWLVAHRRQ DVZ HODVWKRHGAVRAWHGXQGU3 WY 3, WP $ 51WN) DRRLY DG HOHZ KHHLQWWLY GRAXP HQA KLY GVPXWRQVKRXTS EH U-DG\RIHAHUZ 1\ \KHILGDQRLDC
NDAP HON DG \WHUHDAG QRMAMHHR\AINR N IQ? \WP ) LCDGALDCB\BAMP HOVDQGEXSSBP HOY ' DI’

5 HKGOVR 2 SHDARYY
* HHDO

7TKHERPSI)  LFRERDAGLQ VD GDEQ UQEDSRIGUR WHBFDEEG! P RX@UBEX@QIV IRURDMRRP DG RILFH\VSFH SRUTEG WRUIDJH FRQEICHY DG
HBPARQE WMNVATXLSP HOWRUI HHIDOSXUSRWH DG FRP P XQFDIRQY/QHHEY/ 7 KH&RP SO VSUP O HP SKDUVILVRQHIXSP HOAHQBY $W HAHP BHU WHERP SI) ZDV
FRPSUMG R IRAUUBRMIEG! BMGAVVHIP HON W P RXOUBEX@Q) WHQEDVHIP HQW20 RELGI0 RXOU LW SRATEG! WRUH FRQEIGH) UHQEDVHIP HQV 3RMEGH
6\RLIJH W HBPARQE \MAHTXASP HOABQEDVIP HW3 756 SHYHBR DG LW FDWRRP P DQX DRAMUQ) VHIP HOAWHIIY P ROX@U EXAQIV XVHG SUP DU DY
FOWURRP VIQ&DIRAD 3( QRG] ,Q 0 RELGI0 RX@U 3RMEGIBVRIIH 756 5 HYHBR D0G( QNURSE] FROMEXMS 06 USSR R \KH
&RP S VIGFRP HIURP FRQIMXQ) RSHIDIRQYEH RIHSURYIMRQI RS H/ \WHHIXYDBOQ/R S LFRPH  FRP SIFG\R DG UWASRAWHD IRJ

7KH&RP SO0 JHIHDM/IWUAYHOHY/SUP DUO 1URP \WHUHQEOR IWHIXLSP HOARQRSHDI) GDHYZ MADBVR HIXSP HMWRFPXAULGY LQ\WHCRUP DOFRUIHR BEXMGHW
7KH&RP SO0 UNAUAMI QU LFDQAFDEMICRA@ R SXUFKDVHLW UHQIEOLQYHRY  DQG UHFRYHY WILQYHXR HOAKURXIK UHQECDQG\OBY UYHHY 5 HMEDUYHOMH DG FHABQRKHU
VHYLEH UHYHOKHY G-I RADAG DV SDWR  \WH BDH DI UHHP HOW Z AN PP HY DG UHIDAG FRWY DUH UHFRI Q) H5 RO DL KAGGH EDAY RYHAKH\MP VR \WHODH 608V BYHOH
DG UHDAMS FRW DUH BRI Q] HG XSRQ GHIVHY  DQG LOABIDNROR \KH HIXLSP HAR \WH PORP HY 605V UHYHDHY DUH G SUHAREE®! DG FOQ | OFXDMI P SHIRG\R SHIRG
GBHEQ RYPMRP HJGP DJ5/D0G WNXUP HOV * HIHIDED  UHQBDUAYHOHY GW FDWK RSHIDICY FRWV UHFRYHUWKH HIDASP HOAY FOSMUT] HG FRWALQ D\KRUMUSHIRG R WP H
UHDAYHVR\KHHTXLSP HOAY SRMMDCUHEON HOQGZ KHOVRTS VDB SURAHHEY DUH XKD CERYHIWGHAERRN YOOH

7KH &RP SO0 BQEDRSHIDINRY/ LFOGH UHQBDDGG UHIBDUHIDAG VHYLFHY BYHDHY Z KIFK FRP SUMAG C8SUA LP DMD R \WH &RP SO0V VREDUYHOHY | RP
FRUMXQ RSHDIRY/IQ DG |RUWHWUH\ HOWVHGG' HRP B 2 YHUWKH SDIAIRUHH\ HOY P ROXOLY R H FRQIEEGH.Y DQG HPRRRQE \WMARTXLSP HA
FRP SUMHG CSSWH LP DMD 0% UVASHRAIYHD R \KH FXP XOYH UHQBDRSHIDNRDY UYHXHY 1URP FRQIMXQ) RSHDIRYY  7KH &RP SO0 IV ALHAWFRWR  BHREC
RSHIMRY LGFOGH G-BUHADIRQ R UHQEDHTXLSP HWUHQIEDUHIIMG VHLYLFH FRWV LP SOUP HOAR UHQIEDHTXLSP HOWOGG RMAUGQUHFAFRWW R BQIEDRSHIDIRYY Z KIFK LFOGH
QURNDERU \XSSOHY UEOLY LOKUDGFH SURSHW AR HY QFHQHI HVDQG0P RMY DARQR  FHUBQGDHFRWW

7KH&RP SO HIYP RX@Y \WRUDIH FRQIEEGHY DG HBRURQF \MANITXLSP HOMKDADHGHZ. RUSBYIRAO UM 7 KH&RP SDQ V( QMURSE] WWEMGADY P D4 CRMUBY
DG \HIY Q¥ P RX@URDARRP Y 7KH UMY DG VHIQ R \RP H P RAX@UHTXSP HQAUTXLY D G-DBUV CFHQH Z KLFK WH &RP SIQ KDV REEIGHS | URP WWH DBSURSUDAM
JRYHCP HQEDDIHAHY 600V OUG REHUUBYHHY/R P RGX@Y FRQECHY DQG HPRIRQF WMARTXLSP HOAKDYH FRP SUMHG CBSUR LP DAD R \WH&RP SDQ 1V FRORIDM
UYHOMY 1URP FROIMAQ) RSHDIRY 1Q DG IRUWHWUH\HWHGEG' HPBEU 2 YHU\WH SDWAKUHH\ HOY/ P RGX@LY FRQEIGHY DQG HBRURQF \MKA
HIXLSP HWARP SUMHG DSSUA LP DMD DG R \ODVOQGRMUBYHOGY UASRHD  7KH&RP SIQ VARWR \DBV LGFOGH/\KH FOUWN LQY YOOH R \WH HIXSP HA
RS DG \WHAUHFWFRIVDWRADMG Z WK ARHHTXSP HNVRT\KAK D/GHIVHY  LOXIEDARY P RAI LFDNRQY DG UHDMGVAMZ RIN

7KH UQEDOGG \OBI R P RX@WY\R SXETF \AKRROGMMPN FRP SUMG DG R \WH&RP SIQ TV FRORIEDAG UHQEDDGG \DBY BYHHY | URP FRQIXCY
RSHIDARY/ |RJ 0% VASHRAYHD ) RUP RUHLQRP DIRQ VFHE, WP %0MCHW+ 5 HBFDIEEDI 0 RX@UINRQIV+ &MIRRP 5 HBY DG 606V R 3XETF
6AKRRY .  [CERH

6HIQY DQG 0GP LQDRYHH SHOAYSUP DU LFOGHSHYRIGHIDIGE EHH IWARWV Z KLIFK LQFOGH/\WKDUH EDHG FRP SHRDIRY G-BUHADMRQ OGP RMY DIRQR SURSHW
SOOADE HIXLSP HADQG LQUBC) LEBI DRHV. FUEWERLAY DEHMNQ) FRWV DQG SUR BFMRIOHYIFHIHY  7KH&RP SIQ EHIHYHY/WDAKDUQ) R FRP P RQICHOMY (LA
\HQRUP DD HP HQVDQG RSHIDIVY OGG CFFRXQIG) WP VE DR WH&RP SO0 IV RSHIDIRYY UAXAOVIQDQHILFHOAKVHR RYHIKHIG + IMRUFDD WH&RP SO0 I/ RSHIDICY
P DLILQY KDYH EHHDLP STRMG | DYRIIE® VR \KH H \MAW FRWV DG H SHOWY DUH GYH.IIHG RYHUD @LIH LQWIEDG PMRP HUEDH -+ RZ HYHU \IHUH FDQ BH QR DAKUDGRH D/ AR \WH
&RP S VCELONV \R P DQEQ D@L HLQKBIEDG PP HJEDHRUCELOIN \R\XWEIQIWKIWRLIEDCRSHIDMY) P DULQY



5 HAHQW HYHBSP HOW
SURRHE$S FIXIMWROE : ((BFRD REIGIO 1O

2Q-may WH&RP SO0 HOAMG LQR DQ$ JUHP HOAIGG 3MQR 0 HIHU WH30 HIHUS JUHP HQV Z W LGBFRW) REKBIO QL+ RBQIVARS D' HDZ OH
FRERDIRY : LGBFRA FEIGI0 1Y %XCHIRO HIHUBXE, ,F D&DIRQDFRESRDIR)DGDALAWZ KRD RZ GG\WEMADY R : LGBFRW REGIO Q. 20 HIHIBXE,”
DQG WXCQHIR 0 HIHUGXE ,, // & D' HIY OUH QP WG CEMNV FRP SI) DG GUHWZ KR® RZGHS WEMGADY R : LGBFRAO REGIO0 LG 20 HIHUEXE ,,”  7KHO HJHJ

$ JUHP HOABURYLGH/WDAXSRQWHWALP VDG \KEMRAR \WH FROBMRQA VR \KHUIHO 0 HIHUBXE , Z L@P HIHZ W DIGIQR\WHERP SID. \KHS) LWB\MS 0 HIHD  Z W\KH
&RP S KV \KH) LGWWE 0 HJHUDQG LP P HADAMD WHB DWW WHERP SDQ Z L@P HIHZ W DQGLQRO HIHUBXE,, WHS26HRQG 6\WS 0 HIH) DOG\RIHKHUZ W \KH
) IMAB\RE 0 HIHU WHE 7UIQIRMRG  Z W0 HIHUBXE ,, \MUYLYLQ) WHBHARQG 6\MS 0 HIHUDVDZ KR® RZ GG\KEMADY R : IGBFRW REGIO LQ ( CAK R \WHSDUMA/ VR \KH
0 HJIHS JUHP HONQMIB/\KDAKH 7 UDQORANRQ Z LOEHW DG DY DMQI GILQAI UDAGWIQLRMROWDANXON LH/D/D? WRUDQ] DIRY Z MWQWHP HIQQI R 6HAMRQ D R \WH
8 6 ,QMIDCE HYHXHERHR DVLP HIGG &ROKP P DIRQR \KH7 UDQUCRNRQ LY\ KEMPAR WHCBSURYCR \WH&RP SO0 VAKDUHKRGEHY WHUFHSAR UG B XDRLY
CSSIRYDY DQG\DMM CAMRQRUZ CYHUR RHUPMRP D FEMQ) FROBURYY 7 KH) LMB\MS 0 HIHUDGGWHEHFRQG 6\WE 0 HIHUZ LOEHFRQMP P DMGRQWH\P HAD

2 Q\KH AP V DG \WKEVPIR \WH FROGMRQY/ VTR LQ\KH O HIHUS JUHP HQVDAKH HIHRAYH WP H R \KH ) LWXAGWS 0 HIHU WH3 ( [IHRWYH7IPH  HIFK \KOWH R
FRP P ROWRAN QRSOUYDDOH R WH&RP S WHE&RP SIQ &RP P ROGWRAN  [MXHS DG RAMBRAQY LP P HADMD SURMR\KH( 11HAYH7 P H RKHAKDQ\KDB/R &RP S
&RPPROGWAINRZ Q-GE : IGBFRW REGIO LQ RUDQ WEMADY R : ICGBFRA) REGI0 Q. RUWHERP SO DG \KIWVKHGE, \KOHKRTHY Z KR GG RAWRMLQI DYRUR \KH
7UIORIRY RUFRQHAKHAR 1QZ UMY DQG Z KR DUH HONM@G \R G-P 05 DG SURSH® GHP D5/ CESUIMIOR VKA \KDWY Z LQEH DARP DIFDED FRQYHG LOR \WH UIKWR
UHRHYH HWHJ LQFDK WH33HUBKOH &DK &RMGHDIRG  RU WH3 ([ FOQH5 DR \KDUW/R YDIGD IMKHG X SOG DG QRIDAHRCEG! \KOWY R
FRP P RQWWRAN SOUYDDH R : LGBFRAD REGIO0 LQ \WH?: LGBFRAD REGIO LQ &RP PRGN \WH3 3HUGKDUH 6\RAN & RQIGHDIRG \RIHMHUZ LW WH 3HUBKDUH
&DK &RMGHDIRY \WH2 0 HIHJERMGHDIRG  DVGHAP LGHS SXUXOQR \WHHBRNRQ G DERFDMNRQ SURAHGUVIQWHO  HUIHUS JUHP HOW7 KH&RP SO V\KDWKREHY Z 1@
KDYH\KHRSSRMQUV R HDR/AR U FHYH HWHWH3 HUB KDUH& DK & RMGH DNRQRUKH3 HUG KDUHB\RAN & RQIGHDIRQIQUASHAWR WHUSRP SI) &RP P RQBVRAN SURYLGHGWD

R WHERP SI) &RP P RQBWWANZ LOEHFRHWGIQR\WHFDK FRMGHDIRQOG R \WH&RP S &RP P RQB\RAN Z L@EHFRQYHWGLQR WWHWRAN FROIGH DARD

7KHFRQMP P DIRQR WH7 IIQIRNRQ LY \MEMAAMR FHIBIQFBMQ) FROGURYY LGFOGQ) L \WHISSURYICR WHE&RP SO0 WAKDUHKRTHY 1L \WHH SIUDIRQRMP LADINRQ
R DOZ DMWY SHIRGY CESTFTEGI R \WH\WIQLAMRY/ FROM SOAGE. \WHO HIHUS JUHP HOAKQE-UWH-+ DV\6FRWE RACRS QIKWYP SIRVHP HOWS FAR WH3+65 $ PN
DOG\KAK H SILDARQRAMP LCDARD \KH3 $ QIKWS SSIRYDD UL WHIEVHFHR D) RGLUR D0 JRYHP HMBCDAKRUMEA/ RURKHUGI OB QARUSURAELNRO SUHYHQIY \WH
FROMXP P DIRQR \WH WIQRNRQ/ FRQAP STAG B\ WHO HIHUS JUHP HOV LY \WH HIHRYHAW R \WH U DR WBMP HOMR EHILBG R : LAGBFRW) RELBIO LQ.Z W 6( &
UMY \R \WH BIDIRQ R \KDWWVR © LCGBFRAD RELGBI0 LQL &RP P RQ BVRAN \R EH [MKHG \IR \WH & RP STQ T/ WKDUHKRTHY SXUXOQMR WH 0 HIHUS JUHP HOADQG Y RIKHU
PXRP DY FROGURQY/\GHALLHG LQWH O HIHUS JUHP HW7 KH SO KDYH \XEP IWKG WHUUAGHRRYH I LOQIV XQEUWH+ 65 $ PAZ W WHS 6 ' HSDWW HOAR - X\IFH DOG \WH
) HEHDOY WDGH&RP P MRQDVFRQM SDMGE. \WHO HIHS JUHP HOA7 KHFBRQ) R \KH7 UDQULRNRQLY GRABEMAAR DD |LCDCALQ) FREEWRD

) RUDGAMRDOQ RP DIRQUIDAQ) WH7UIQORAIRY SEDHUH HARRUPWOAERVWR)) RP . DIG$PHIPHMWMR RQ)RP . $ HIKILBGZLMKMWHE( & RQ
-DOa@Y

YHFDAHKH 7 UDQULRNROLY R HAFRP SBIM DG H AFBWD/REHZ VH\SHAL LEDD \WIAG \WH GHAAUSIIRQY DOG GWBRKUY SUMQRGHYHZ KHHIQWLY) RP . DAXPH
WHFRQMDDIROR WHE&RP SDQ D/DSXECF FRP S

~ MER/

,Q) HELOW WHERP SO DIRXA-GWDMVYRIGR * LHARY G-ROBGDFDK GYIGHIGR SHUFRP P RQ\KOHI RUWHTXOUMUHIEQ) 0 DK m
FUDHR  RYHAWHSURU\ HOUVFRP SOUIEGI TXOWL



SHADMIHR 5 HYHXH7DE®!

7 KH | RTBZ LQ) \EEGI VN | R | RUWH SHURGY LQAFDAG \WH UAKOVR RSHIDINRQ/ DV D SHAHQEIHR WH &RP SO0 IV \VREDUHYHOHY | URP FRQIMNLY) RSHIDINRYY DQG \KH
SHAQIHR ACYH/LQWHIP RXQAR \XFK LMP V/D/FRP SDUHGWR\KHIP RQAQWWHIGEFDMG SURUSHIRG

SHAHQR 7REC HHIE/ SHAHQEKDH
7KUH<HDY < @G HRPBEU RYHJ RYHJ

5 HYHHY
5 HQmD
5 HQBOHDAMS \VHYLFHY
5 HQUERSHIDARY/
60DV
2\HU
7RECBHYHGY
&RWDGH SHH/
" LWPAVRIWR BQBCRSHDIRY/
" HBUHADARQR UHQCHTXLSP HQV
5 HQEOUHDAME HYLEH/
2\KHU
7REDGUHWRIVR BOBCRSHDIRY/
&RWR \DBV
7RECFRIV
* IRWSIR W
6HIXY) DYGDEP LQVADRYHH SHOH/
Z\M-ULQRDH 2 2 2 2
,GFRP HIURP RSHIDIRY/
QMY SHOH
,GFRP HILRP FRQIMXQ) RSHIDIRQ/EH RHSIRYVIMRQIRU
LGFRP H\E] HY
SURYIMRQI RULGFRP H\B HVI URP FRQM{.QY RSHIDNRY/
,GFRP HIURP FRQIMXQ) RSHDIRY
$ VDUAKOW WHGYHAMHR $ GBU7DQW \WHUAXIVR RSHIWRQ/DVDSHFHQEIHR \RBCUHYHRGVI RUWH\ HWHGHS' HAHP BHU oG KDYH EHHQ UANIIMG VR SUHOARH AKXV BRP FRQIMAQ)




7ZHYHO ROMV( Q35" HRHP EHU &RP SDUHG\WR
7ZHYHO RQMV( Q35" HHP EHJ

2 YHME

SRORIDAG BYHHY 1Q FUDIG R PLARY IRP PLARQLQ &RORIEDA HAGFRP HLQ H FOAQ) \WH JOQ RQ\VIBIR
QVFRQIMXHG RSHDIRYY | P \WHAYHAINMBR $ GBU7OQN GFUDFHG\R P LOIRQ RU SHUGOMWG \KDHLO P SIHG\R PLARQ RU SHUGOWG

\KDH 1Q 7KH&RP S3Q v\ HHURYHU\ HOUMREDUHYHH LRBHDH Z DV SUP DO GXAH R KLI KHJUHED VOBV 0BG WHUEDUHDMG VHYIFHY BHYHRHY DV P RH X GARUIBHS
EHBZ

5 HYHQHVI URP. AVARQIHG RSHIDINRYY | ROH\ HIUHQG-G' HAHP BHU ZD/  PLAORY FRP SHGW P LARQI RMWH\P HSHIRGLO ,FRPHIURP
QVFRQIHG RSHIDIRYY| RWH\ HIUHGG' HRHP BHU zDv P LORY Z KIFK LFOG-G\WHQHN DQROVOBIR GVFRQMKHG RSHIDIRQ/R P LARQ FRP SIFG\R

P LORQI RAWHVP HSHIRGLQ ( DRQIVSHIAOWGE\KOHI URP AVFRQIMXHGRSHIDIRYY/| RWH\ HUHIGG' HAHP BHU zov FRP SIFG\R I RUKH
\[P HSHIRGLQ ) RUDCAWNRIDOQ RP DIRQRQ AVARQNXHE RSHIDIRQY/DOGWHAYHAMMHR $ GBU7DON WHHARL RM R \KHFRQRICDAG | LCDGRDONDMP HOV

YRJ  FRPSIUGWR RODFRQRIDMEDLVI URP FROMX.Q) RSHDARY/

t * IRWSUR IWCRIDHG PIIRQORJ R PLARY 0 RAGI0 RX@UVIURW SUR IFRIDHE PIRQRU  GHWKUIKHIURWSRIWRD
UHQBD OB DOG UHQBOUHIIMG VHYLFHV UYHOAHY  3RUBEGI6\RUIDIHV JURW SUR IWCRUDHG PIIRQRU  GHWRKLIKHIJURWSUR WRQ UHQECDQG DAL
UADMG \HYFHY UYHDAY 756 SHYHBRIV JIRW SRIMGHFUDHS  PIARQ RJ SUP DUO GH R GZ HJJURW SUR IMRQ UHQEDDGG VOBV BYHHY
( MURSE] VIRWSRIWGFUDHS  PITRQ RU  SUPOUO GHW P LEIRQGZ HMIBY BYHQHY OQG BZ HUJWRW P DJIQ/R FRP SUHG\R

Q

t 6HIY DJG OGP LQMDAYH H SHOFV LRBDHG PIARY RJ R P LORY SUP DUO GXH \R LGRUDHE KHIGFRXQADQG HP SE HA\DDUHY DG
EHH IWARW\RDICY P LOIRY SOM® DAMEXMG\R LGFUDHG HP SR HHKHIGFRXQIVURP \WHO HUB0 ROOUIFTXAMMRY DOG P L@RQKLIKHUP DU\HIY
DG 0GP LQWDAYHFRWV Z KIFK LGFOGHS P LORQLQOFTXMUWNRQ GG GYH UMM HIDAGWIQRMRQFRIV
t ' XUQ) \WH\ HIUHGG' HR-P BHU WHERP SO0 \RT| RUSURSHIWY Z KIFK IAXGAGIODQRNOQROMIBIR  PLARY 7KHIOQROMIB! Z KIFK Z DV
UAHOMGLQ2 WHULGFRP HROWHERORIEDAM6\IAP HOVR |, FRP H FRQMEXMG QHRQQIVSHIAOWG\KOH
t , QMY SHOH LGRUDHG PIOR) GHWR  KUKHUDHIJHGEWGYHYR WHERP SO CFFRP SOQHG A KLIKHJGHADYH.IDIH LOAMALDMY R
Q FRPSUGW 1Q

¥ SUHWM LGARP HARQUIEXAWRQER 0 RAIBI0 RGX@U 3SRMEGI6\RIIHDG 756 5 HYHPRZ D/ DG UWASHAHD FRP SDHG\R DG
WSHAWHD 1O 7 KRHUAXOVDHAPMWHE RQDVHIP HWEDIVEHBZ - 3WHWM LGFRP HFRQUIBARQE ( QMURS®] ZDv IRU DG IRU

t 7 KH SURMMRQ | RULGFRP H\E HY UAKGMG LQ DQH I HAMWH\EF UDMR 0% | RUKH\E HYHP RQNVHIGG' HHP BHU oG UASHRALYHD
7KHKUKFHUDMLQ — Z DVSUP DU® GHWR FKOQHVIQWEMEXMGHN TR GYHY DUG (RIGRMEGIH SHOAY
t $ONMG (% 7' $ LFUDHS PLARY RJ R PLORQLQ SOMRG (%7' $ LVDQRO* $$ 3 |LGDGADOP HDKUH DQG LV GHIGHS Dv GHA

LGFRP H EH RUHLOMBMAH SHOH SURYIMRQ | RULGFRP HV BV G-BUHADIRY TP RMY DIRQ QRO FDK LP STILP HWFRW \KDUH EDVHG FRP SHOUDINRQ DG WIQLRIRD
FRIV $ UFRGAADIROR $ GMVAMG( % 7' $ WRGHAWFDK SURMGGE. RSHDMY DRIV DG GHAGFRP HVRS GUMMMG( % 7' $ FOREHIRXQEGRQSIH



0 REIGIO0 RGX@U

)RU 0 RAGI0 RV WEDUHYHXHY LRHDHS PLARQ RY R P LARQ FRP SDHG W SUP DUO® GH R KLIKHJ UMD \DBY DG UHNC
UHDWG VAFHY UHOAHY  + LIKHUJURW SUR IMRQ UHEID \DBY DG UHREOUHIMG VHYLIEHY BHYHRHY SDA® R IVHAR P LRQ KLIKHVHIY 0GB IQVDAYHH SHOHY
UAXERMGLQDRLCRHDHIQSUHW LFRP HR P LAARQ RJ \R P LA@ROLO

7KH IRTBZ 1Q) \BE®! \XP P DU BV \ HOUWR\ HOUJ URXOV |RU HIFK UHYHQH DG JURW SIRIWFDMIRY  IGARP H [URP RSHIDARYY SIHWM  L(FRPH DG RWHU \HBRMG
LQRP DIRQ

0 RELBI0 RGX@U+ AP SDLHGWR

RWULP RONVLOWRADIG/ <HU( QGG HP EHU _QRUDH ' HFUDH

5 HHXHY/
5 HQED
5 HQEOUHIMG VHYLFHY
5 HQECRSH.DIRY/
600V
2 WHU @
7RECUYHOHY
SRWDQG( [ SHOWHV
" IHFWRWR BQECRSHDNRY/
* FBUHADNRQR UHQIBCHTXLSP HOW
5 HQEOUHDMG VHYLFH/
2\KHJ
7REDAUAVRIVR UHQECRSHDARY/
&RWWR \DBV
7RECFRIVR UAYHOMY
* LIRW3LRIW
5 HQED
5 HQEOHDRMG\HYLFHY
5 HQECRSHDRY/
600V
2 WHU @
7REQJURN/SUR W
6HIQY DYGDEP LQVDRYHH SHOHY/
2 WHILGFRP H 2 o)
,GFRP HIRP RSHIDIRY
, QM SHOHDEBADIRQ &
3U\Y LGFRP H
2 WHUBHBAMG . A RLP DAR)
$OVMG( %7 $
$ YH.IDI HUHQIBCHTXLSP HQV
$ YH.DI HUHQIBCHTXLSP HONRQUHQY
$ YHIIHP RQNO RO, LHS
$ YHIDIHX\M] DARQ
$ YHIIHP RQNO UHJBOLDM
SHIRGHIGUHQBCHTXSP WV
SHIRGHIG X\ DIRD
$ YHIIHDQG3HIRGHG UHQECHTXSP HQASAHIWMKHFRWR UHQICHTXLSP HW FOGQ) GHZ HIXSP HQAQYHQRY DOGOFFRHARY gnqugm/v

$ YHIIHP RQKO \RBD, HBLVFIBXDAMGE. AYIAQ) WHDHIIHVR P RQKY UHQECHYHXHVE, \WHFRWIR

3HIRGHG XM DIRQLYFIBXOMGE. GYIAQ) WHFRWR UQBCHTXSP HOWRQUINE WHVRBOFRWR UHQBCHTXSP W FOAQ) G2 HIXSP HQNQHDRY DG OFAHIAY  HTXLSP HAS YHIDIHXU] DIRQ | RUWH
SHIRGLYFOBXMAGXMQ) WHDHIDIHP RON HIGFRAWVR \KH

UQBCHNSP HOW
$ YHIDIHP RQNO UQEODMLYFOBXDMGE AYIGQ) WHDHDIH/R P RQKO UHQIBOHHXHVE, WHFRWR UHQBCHTXSP HYWRQUHWRHSHIRG




0 RAGI0 RX@YV JUIRW SR W RU GRUDHG PLORY RU W PIARY ) RUWH\ HUHGG' HHPEHU FRP SOUHG \R WH \ HIUHQEG
" HPEU

¥ * LRW 3R MR 5 HOEOS HYHXHY + 5 HQEDUYHDMY LGRUDHS PIOR) RU  GHW  KUKHDHDIHUQEDHIXS HWRQUOADG  KUIKHU
DYHIIHP RQKO UHBOUDM/LQ $VDSHAQMHR UQUOMWHXHY GBUFADRQZD/ DB QOB UASHRIYHD DOGRAM-UGLHFWRIV
ZHH 1© DB 1Q Z KIFK UAKGMG LQ JURW P DILQ SHAHQMIHR 1Q FRPSIBG\R  1Q 7 KH KL KHJUHQBOUYHKHY DOG
LGRU-DVHG UHQICP DL LY UAKEMGLQ I URW/SUR IVRQ UHQEDUHYHHVLRBDICY PURQRU R P LAROLO

t * LRW 3UR IMRQ 5 HOEO5 HIWS 6HYLFHY + 5 HIBDUHDAG HIYLFHY BYHOHY IGRUDHS PLAR) RU FRP SDUG \R 0 RWAR \KHH \HYLFH

UAYHOKHY DUH QHI RADAG Z L\ \WH LQWIOBDVH DQG DUHUHRI Q) HG RO DML KWICH DMV Z LW \KH DARFLDMG FRAVRYHWHLQUWIOMP R WHBDH 7 KHIGFUDH
1Q UHQUBDUHIAG VHLYLFHY UYHHY Z DY SUP DUO DMIEXBEGI\R KUIKFHUGHIYHY UMD GHIYHY DG GMP DQ@! UYHOKHY QG KLIKHUMMM UHIDMG VHYLEHY 7KH

KLIKHJUAYHOXHY DFFRP SDOHG B\ KLIKHUJWRW P DUILQ SHHQEIH R 1Q FRPIG\R  1Q WA LOQ UHQEDUHIIMG VHYLFHY JURW SUR W
LGRUDIQY PURQRU R P LORQLQ

t * LRW 3 UR IMRQ 6DBV+ 6 DBV BYHXH/ LRBDHG PR RJ  SUPDU® GH\RKUIKHIGE HIXSP HYDBY 7 KH KLIKH\DBY WYHKHY DG 67 HJ
JIRWP DULQVR Q FRPSMGWR  1Q UAXENG LOVDBY JURW SUR WCRBDUQ) PRQRU R P LAORQLQ 60BVRAXU

URAMHY D/DGRP DOSIWR 0 RELGI0 RX@UY BQEDEMGHN KRZ HYHJ WHH\DBY FOQ | OFNDM | URP SHIRGWR SHIRG G-BHIEQ) ROPXMRP HUWMXWLP HOV
HIXLSP HQADYDIDELOW DQGI XQAQ

JRU 0 RELBIO ROXOUV\HIXY 0OG OGP LOVADMYHH SHOHYIGRUDHS PURORJ R P LCIRY SUP DO GHWR LFBDHE HP SR HH\DDUHY DG
EHH IWARIW\RBILY P LAIRD SDM® DAMIEXMG\R LFUDHG HP SBR HH KHOGFRXQIVURP WHO HIB0. REXOULFTXAMRY P LQIRQ KLIKHJDERFDMG FRISRDMH SHOHY
ZKK LFOGG  PILARQ R WIQORNRD FRIV SUP DUO DMIEXAMG R WH GYHAMMH R $ GBU7DQW ,Q DEAURY WH&RP SI) KOG P LQIRQ KUKHUP DM DG

D LOVDAYHFRWFRP SOHG\R ZKKIGFOGG P LAR9 HADWDQLAMRQFRAV



SRUREGI6VR DIH

YRJ 3RATEGI6\RUD HI\RBOUHYHHY LRUDHG PIIRQRU R P LAORQFRP SIBG\R SUP DUO GAHWR KLIKHIUHED UHQEOUHDAG \HYLFH/
DQG\OBY UV + LIKHUI URW/ SUR LWRQ UHMED UHQBCUHIAG VHLYLFHY DQG\DBY UYHY SN R VAR P LORQKLIKHMHTIY DQG O LQMADAYHH SHOHY UAKEMGLO
IFUDHIQSHW LFRPHR PIARQRJ \R P LARQLQ

7KH IRGBZ Q) EEG! \WP P O] K/ \ FDUVR\ HOU UAKOV | RU HIFK UYHOH DQG JURW SIRIWFDMIRY  LFRP H IURP RSHIDIRYY SHWY LGFRPH  DQG RKMHU \HBRMG
LQRP DIRQ

3RUBEGI6\RDIH: FRP SDUHG\R

RMUDP RQVIOWR\DORY <HU( QCGHs' HHP EHJ ,QRUHDH ' HRUHDH

5 HHXHY/
5 HQED
5 HQEOUHIMG VHYLFHY
5 HQECRSH.DIRY/
600V
2 WHU @
7RECUYHOHY
SRWDQG ([ SHOWV
" IHFWRWR BQECRSHDNRY/
* FBUHADNROR WHQIBCHTXLSP QW
5 HQEOUHDMG VHYLFHY
2\KHJ
7RECAURWVRIVR WQBCRSHDIRY/
&RWWR \DBV
7RECFRIVR UAYHOMV
* LIRW3LRIW
5 HQED
5 HQEOHDMG\HYLFHY o)
5 HQECRSHDIRY/
600V
2 WHU @
7RECIURN/SUR W
6HIQY DYGDEP LQVDRYHH SHOHY/
2 WHILGFRP H 2 o)
,GFRP HIRP RSHIDIRY
, QM SHOHDEBADIRQ &
3UH\Y LGFRP H
2 WHJBHBAMG . A RLP DARD
$OVMG( %7 $
$ YH.IDI HUHQIBCHTXLSP HQV
$ YH.DI HUHQIBCHTXLSP HONRQUHQY
$ YHIIHP RQNO RO, LHTS
$ YHIDIHX\M] DARQ
$ YHIIHP RQNO UHJBOLDM
SHIRGHIGWHQIBCHTXLSP HWV
SHIRGHIG X\ DIRD
$ YHIIHDQG3HIRGHG UHECHMXSP HQW-SAHIMMHFRWR UHQICHTXLSP HQW FOQQ) G2 HIXSP HQAQYHRRY DQGLAFHARY HIXLSP HQW
HONVRUWHSHIRG

$ YHIIHP RQKO \RBD, HBLVFIBXMAMGE. GYIAQ) WHDHIIHVR P RQKY UHQBOHYHHVE, \WHFRWIR

3HIRGHG XM DIRQLYFIBXOMGE. GYIAQ) WHFRWR UQIBCHTXSP HOWRQUINE WHVRBOFRWR UHQIBCHTXLSP W FOAQ) Q7. HIXSP HQNQHQRY DG IFAHIRY HTXLSP HAG YHIDIHXU] DIRQ | RUWH
SHIRGLYFOBXMAGXMQ) WHDHIDIHP RON HIGFRAVR \KH HOW

BQECHXSP
$ YHIDIHP RQNO UQEODMLYFOBXDMGE GYIGQ) WHDHDIH/R P RQKO UHQIOHHXHVE, WHFRWR UHQBCHTXSP HYWRQUHWRHSHIRG
@ 1RPHQQIXO




SRMEG! 6\RIIHY JURW SIRIWRU (CRBDHG PLARY RU R PIARY ) RUWH\ HUHGG' HHP B FRP SOUHG W \WH \ HIUHGHG
" HPEU

t * LRW 3R MR 5 HMEO5 HYHXHY + 5 HBDUHYHHY LGRIDHS PLORY RJ GHW  KUKHIDHDIHGQEDHTXSP HWRQ UHADQG KLIKHU
DYHIIH P RQKMD UHQEOUDM/LQ $VDSHA-QEHR WQEOBHOHY GEBHFADIRQZDY 06  1Q OB UASHRAYHD DG RKMHUAUHRNRIW

ZHH IQERK DG Z KIFK UAXONGLQ JURW P DUILQ SHAHQOHR Q FRPSGR  1Q 7 KH KL KHUUHQEOUHYHOHY DG B HU
UHQIBCP DLILQY XA LOI URW SUR WRQ UHQBCUAYHOVLGRIDIQY PIRQRJ R P LORQLQ
t * LRW3 R IMRQ 5 HORCE HIMMG 6HYLFHV+ 5 HQEOHDMS VY UWHAVIGRBDHS  PIARQ RU AR SIHGR 7 KHIGRBDHLQ WBOHDAMG

VHYLFHY BYHDMY Z DV SUP DUO  DMIEXEEG! \R LGRMDHG GHIYHY  DOG UMD GHIVHY  UYHQHY 7 KH KLIKH BYHQHY FRXSBG Z W KLIKHU JURW P DUILQ
SHAQWHR  1Q PSR 1O AXERGLOUQEDHDAGVHYIFHJIRWSIR WRUDIQ)  PIAROW P LARQIQ

t * LRW3RIMRQ 6DBV+ 6DBVUVHXHV/IGRUDHE  PLORQ RJ  SUP DU® GHWR KLIKHIXVHE HIXSP HOADBY 7 KH KLIKHUMDBY UAYHOXHY DQG KLIKHU
JIRWP DJIQVR 1Q FRPSIG\R  1Q UAXONG LQ\DBY JURW SUR INIGRIDIQ) PWIRQRU W  PLORQIQ 60BVRPU
URAMCHD DvDGRUP DOSDWR 3RVSED! 6\RLLY HY BHBCEXMCHY KRZ HYHU WHH\DBY FDQ| OFWDM | WP SHIRGWR SHIRG G-5HIEQ) RQ PR HJBTXLP HOV
HIXSP HQADYDMAMN DOG I XQAQ)

YRJ SRMEG! 6\RIHYY \HIQ) OQG OEP LWMDAYH H SHOAV LGFRUDHS P LARY RU W PLORY SUPDUO® GHWR P LARY KUIKHJDIRFDAMG
FRERIDMH SHOHY/ ZKIFK LFOGS P LARQR DIRFDMG WIQLRNRD FRIVI URP WH AYHANMMUH R $ GBU7DQNY DQG LGRS HP SR HH\DDUHY DG EHCH ARV \RBIQ)
P LARY DVFRP SDHG\R



756 SHYHPR

YRJ 756 SHYHPRIVRICUWMHOM/GFUDIG  PIIRORU R P LORQFRP SIUG\R SUP DO GHWR GZ HIUHQEDHYHIHY SO R IVHAR
KLIKH\VOBY DG RMHUUYHOGY  3UHY LGFRP HGHRUDHG PRQRU R P LARQIRU SUP DU® GHR GZ HJJURW SUR IWRQ UHEOD0G VOBV BYHHY
FRXSBGZ W CQLGRSDHLQVHIG DOG0GP LOMDMHH SHOHY

7KH IRTBZ 1Q) \BE®! \XP P DU BV \ HOUWR\ HOUJ URXOV |RU HIFK UHYHQH DG JURW SIRIWFDMIRY  IGARP H [URP RSHIDARYY SIHWM  L(FRPH DG RWHU \HBRMG
LQRP DIRQ

756 5 HYHBPR+ AP SDLHGWR

RWUDP RQVIOWR\DORY <HU( Qa5 P EHJ ,QAUHDH ' HAUHDH

5 HHXH/
5 HQED
5 HQEOUHIMG VHYLFHY
5 HQECRSH.DIRY/
600V
2 WHU @
7RECUYHOHY
&RWWDOG ([ SHWV
" IHFWRWR BQECRSHDNRY/
" HBUHADNRQR UHQBCHTXLSP HOW
5 HQEOUHDMG VHYLFHY
2\KHJ
7RECAUHFWRIVR UQBCRSHDIRY/
&RWWR \DBV
7RECFRIVR UAYHOMV
* LIRW3LRIW
5 HQED
5 HQEOHDRMG\HYLFHY
5 HQECRSHDRY/
600V
2 WHU
7REQIURN/SUR W
6HIQY DYGDEP LQVDRYHH SHOHY/
2 WHILGFRP H 2 @
,GFRP HIRP RSHIDIRY/
, QMIAN] SHOHDIRFDIRQ
) RHIQPUMEA H FOIHBRW
WY LGFRP H
2 WHUBHBAMS . Q RLP DARD
$OMG( %7 $
$ YH.DI HUHQIBCHTXLSP HQV
$ YH.DI HUHQIBCHTXLSP HQARQUHQY
$ YHIIHP RQNO \RBD, LHI5
$ YHIDIHXM DARQ
$ YHIIHP RQNO UHJBOLDM
SHIRGHIGUHQBCHTSP HV

3HIRGHIGX\WI DIRQ
$ YHID HOOG 3 HIRGHOG UDBOHTASP HWFSUAFONWHFRWR BBCHTXSP HOW] FOQQ) Q7 LOHORY DUGOFRARY HIXSP FHOW
$ YHIIHP RQKO \RED HBLVFIBXDAME GYIAQ) WHDHIIHVR P RQK® UQEOHHIH/E, \WHFRWR UHQBCHTXSP HQVRUWHSHIRG
3HIRGHIG XM DIRQLY FOBXMAGE. GYIGQ) WHFRWR UHABCHTXSP HOARQUHAR. WH\RIOFRWR UHQIBOHTXLSP HOW FOGQ) CFRHXRY . HIXLSP HQAS YHDIH XM DARQ| RUWH SHIRG LY FOBXTMG XMQ) \WH
D/HIDIHP RQN HIGFRWR \WHUHQBCHTXSP HW
$ YHDIHP RQKO HQEODMLYFOBXDMGE. GYIGQ) WHDHIIH/R P RQKD WQEDHHXH/E WHFRWR UHQIBCHTXSP HOARQUHQVRUKHSHIRG

@ 1RPHQQIXO

3




756 5HYHBPRVJWRWSRIWRJ GRIDHG PAARORU W PIARY ) ROWH\ HUHGHG' HRP B FRP SOHGWR\WH\ HUHGG' HRHP BHJ

t * LRW3LRIMRQ 5 HMEIOb HYHOXH/+ 5 HQEDWYHQMVGFUDHS  PLORQRJ R P LOIRQ Z W G-BUHADIRQH SHOHGRBDIQ) P LORQ RJ
DGRMUGHWRIWGHFIDIQ)  PIARQRU  UAXAMY IODGFUDHIQJIRWSIRIWRQUQBOWHXYVR ~ PIRORU  1Q  FRPSIWG\R
$VDSHA-QWHR WQEDWWYHOMY GBUADNMOZD/ DG QDB ASHAYHD DQGRAHUGUANRIVZHH — LQERK B8]
Z KIFK BAXGHG LQ JURW P DILQ SHAHQWH R Q FRPSMG\R 1O 7 KH BBANRQ LQ BDEDWYHIH/ Z DV DMIEXKMG\R  GZ HJ

D/HIDIHUQECHIXS? HWRQUOASDM® RIVAAE  KUKHUDYHIIHP RQKO UHQEODM/

t * IRW3RIMRQ6D0V+ 6DBVUVHMVIGRUDHE  PIAIRQRJ R P LARQLQ * RWSIRIWRQ\DBVGFUDHS ~ PIIRQRU R
P LARQ Z M DIURWP DULQSHAHMIHR 1Q FRPSIIG\R 1O 7 KHUBAIRLQIURW P DUILQGAUQ) \WH\ HIUZ Dv'SUP DU® DMIEXMG\R D
GHFUDHLQP DUILQRYXVHEHIXLSP HQADBY 6 0BV RAPXUURANMHD DvDCRIP DOSDWR 756 5 HY HBRIV UHQEDEXMGHW KRZ HYHU WHH\DBY DQG UHIAMG JURW
P DILQ/FOQI OFXDMI URP SHIRGWR SHIRGG-SHIAQ) ROPXWRP HUBNXUHP HQV HTXLSP HOADYDLMELAQW DQG I XQAQ)

YRU 756 5HYHBRY \HIQY DG 0P LQWDMH H SHOMY IGFUDHS  PLARD RU R PIOR) SUPOUO GH\R P ILARY KUIKHJ DERFDMG
FRESRDMH SHOFV ZKIFK IFOGG P LGIRQR DERFDMGWIQIRMRQFRIVI URP WHQYHANMHR $ GBU7OONY D/FRP SIUHG\R



7ZHYHO ROMV( QGG' HRHP EHU &RP SDLHG\WR
7ZHYHO RQMV( Q35" HHP EHJ

2 YN

SRORIDAGUVHMVIQ  LFUDHG\R P LARQ I RP P LARQLQ SRORIDAGNGRPHIQ  LGFUDIG\R PIARQ RU S
AOWG\KIHLQ P SIHGW P LARQ RU SHUGOWG\KOH 1Q 7KH&RP SO0 W\ HOURYHU\ FONRBCUHYHOHLGRUDHZ DVSUP DUO GHR KLIKHUWQED
\DBY DQG UHQEDUHIDAGVHY LY UYHOXH/ DVP RUHIXE GRRIEHGEHBZ

5 HYHQHV I RP GVARQIOKHG RSHIDNRYY | RUWH\E HOHP RQMVHIG-G' HHP BHU zZD/ P LARY FRP SIBG\R P LARQ | RUWH\LP HSHIRGLQ
,GFRP HIRP QVARQIMXHG RSHDIRY | RARHE HOHP RQMVHIG G H-P BHU zZD/ PICOR) FRPSIHGWR P LAIRQIRMH\IP HSHIRGLO ( DRQIVS

AOWG\KOHI P QVFROMX-GRHDIRYIR) 2D/ FRP SUG\R I RUWH\CP HSHIRGLOQ ) RUDGAMRDOLQ RIP DR RO GVFRQMHE RSHIDNRQ/ DG \WH
AYHAMHR $ GBU7OOW WHHARL RM R WHFRQRICDMS | LQOGADOXDAP HOV

YRJ  FRPSIUGWR RODFRQRIDMEDLVI URP FROMXQ) RSHDARY/

¥ * IRW SR IWCRHDHG P LAORQ RU R PLAORY 0 RAAGI0 RGX@YVIWRW SR IWCRHDHG PLOR) RU GHW KLIKHJIUWRW SIR WRQ
UHED\DBY DG UHEOUHDME VAYIAVUHYHH 756 5 HYHBRIVIUWRW SUR IWCRBDHS P LAORQ RJ SUP DUO GHWKLIKHUJUWRW SUR IWRQUHBCDG
\OBVUHYHXHY (| QMURSE] VIWRW SR IWGHRBDHS P LARQ RU SUP DUO GHW P LA@RQ®&Z HMXBY UHYHXHY DG BZ HUIJWRWP DUILQVR

FRP SFG\R 1Q

t 6HIQ DOG DGP LQVANDIYH H SHOHY LGRUDHG PILARY RJ R P LORY SUP DUO GXH \R LGRUDHE KHIGFRXQADQG HP SE HA\DDUHY DG
EHH IWRWW\RBIC) PIIRQDG P LARQKUIKHIP DUNANY DG OGP LQMDAYHFRIW

t QMM SQHIFUDHG  PIRQRJ GHWR  KUKHUDHDIHGEMBYHYR \WHERP SO [FFRP SIQHGE\ KLIKHUQRADAHID HLQMPADAY
R Q FRPSUGW 1Q

¥ SUHW LGARP HFRQUIEXWRQLO v DG B 0 RA®I0 RX@UDG756 SHYHBR IWS-HRAWHD FRP SDHG\R DG UASHYHD 1Q
7 KRHUWAXOVDHAVRMHS RQDVHIP HWEDMVEHBZ - 3UHW LGARP HARQNIEXAWROR ( QMUIRS®] zDv DG 1Q DG UAS-HRAYHD

t 7 KH SURMMRQ | RULGFRP H\I HY UAKGMG LQ DQH I HAMWH\EF UDMR 0% | RUKH\E HYHP RQNVHIGG' HHP BHU oG UASHRAIYHD
TKHEZ HADMLQ  Z D/SUP DY GHWR GFUDHEEXMQHN DRI GYHYLQKLIKHAY UDAMKTM/
t $ONMG (% 7' $ LFUDHS PLARY RJ R PLAORQLQ SOMRG (%7' $ LVDQRO* $$ 3 |LGDGADOP HDKUH DQG LV GHIGHS DV GHA

LGFRP H EH RUALOMBMAH, SHOH SURYIMRQ | RULGFRP H\ HY G-BUHADIRY TP RMY DIRQ QRO FDK LP STILP HWFRW \KDUH EDVHG FRP SHOUDINRQ DG WIQLRIRD
FRIV $ UFRGAADIROR $ GMVAMG( % 7' $ RGHAFDK SURMGGE. RSHDMY DRIV DG HAGFRP HVRS GUMMMG( % 7' $ FOREHIRXQGGRQSDIH



0 REIGIO0 RGX@U

YRJ 0 RAGI0 RXOUWRBOUHVIGRBDIG PIRQRU W P LAORQARP SIHGW SUP DY GHR KLIKHUUHQED \DBY DG UHQEDHDAMG
VHYLEHY/ UG+ LIKHLII URW SUR LWRQ UHQIED DB DG UHBCUHIIMG VAYLFHV BYHOHY SDNV® RINVAVE P LARQKLIKHMHI DQG O LQMADIYHH SHOHY BAKEMGLO
DOLCRUDHIQSUHE LGFRP HR PIRQRU R P LARQLQ

7KH IRTBZ 1Q) \BE®! \XP P DU BV \ HOUWR\ HOUJ URXOV |RU HIFK UHYHQH DG JURW SIRIWFDMIRY  IGARP H [URP RSHIDARYY SIHWM  L(FRPH DG RWHU \HBRMG
LQRP DIRQ

0 REIBI0 RGX@U+ AP SDLHGWR

RWULP RONVLOWRADIG/ <HU( QGG HP EHU _QRUDH ' HUDH

5 HHXHY/
5 HQED
5 HQEOUHDMG VHYLFHY
5 HQECRSH.DIRY/
600V
2 WHU
7RECUYHOHY
&RWWDOG ([ SHWV
" IHFWRWR BQECRSHDNRY/
" HBUHADNRQR UHQIBCHTXLSP HOW
5 HQEOUHDMG VHYLFHY
2\KHJ
7RECAUFWRIVR UQBCRSHDIRY/
&RWR \DBV
7RECFRIVR UAYHOMY
* LIRW3LRIW
5 HQED
5 HQEOHDRMG\HYLFHY
5 HQECRSHDIRY/
600V
2 WHU
7REQJURN/SUR W
6HIXY) DYGDEP LQVADRYHH SHOH/
,GFRP HIRP RSHIDIRY
, QM SHOHDBADIRQ
WY LGFRP H
2 WHUBHBAMS . Q RLP DARD
$OMMG( %7 $
$ YH.IDI HUHQIBCHTXLSP HQV
$ YH.DI HUHQIBCHTXLSP HQARQUHQY
$ YHIIHP RQNO \RBD, LHI5
$ YHIDIHXWM DIRQ
$ YHIIHP RONO UHJBOLDM
SHIRGHIGUHQBCHTLSP HV

3HIRGHIGX\WI DIRQ
$ YD HOOG 3 HIRGHIG UDBOHTASP HWFSUAFONWWHFRWR URABCHTXSP HOW] FOQQ) CFFAARY HIXSP HOW
$ YHIIHP RQKO \RED HBLVFIBXDAME GYIAQ) WHDHIIHVR P RQKO® UQEOHHXHVE, \WHFRWR UHQBCHTXSP HQVRUWHSHIRG
3HIRGHIG XM DIRQLY FOBXMAGE. GYIGQ) WHFRWR UHQBCHTXSP HOARQUIAR WH\RIOFRWR UHQIBOHTXLSP HOW FOIGQ) CFRHRRY . HIXISP HQAS YHDIH X\ DARQ| RUWH SHIRG LY FOBXTDMG XMQ) \WH
DHIDIHP RQN HIGFRWR \WHUHQBCHTXSP HW
$ YHDIHP RQKO HQEODMLYFOBXDMGE. GYIAQ) WHDHIIHVR P RQKD WQEDHHXH/E WHFRWR UHQIBCHTXSP HOARQUHQVRUKHSHIRG




0 RAGI0 RX@YV JUIRW SR W RU GRUDHG PLORY RU W PIARY ) RUWH\ HUHGG' HHPEHU FRP SOUHG \R WH \ HIUHQEG
" HPEU

t * LRW 3R MRQ 5 HMIO5 HYHXHY + 5 HIBDUWAYHOMY LGRWHDHG PILARQ RJ GHW  KUKHUDHIDIH BQEOHTXSP HWRQ UHADQG KLIKHU
D/HIJHP RQKO UQEODM/LQ $VDSHAQWHR BDEOWHGY GBHADIRQZDY OB QOB UASHRAYHD DG RMHIGLHRWVRIV

ZHH 1© DB 1Q Z KIFK UAKGHG LQ JURW P DJLQ SHRHQIH R Q FRPSBW 1O 7 KH KL KHUUWHQEDUWAYHOAH OOG
®Z HUQECP DILQ/UAKEMELO I URK SUR IR UHQEDUHYHHY LGRBDIQ) PIRQRU R P LARQLQ
t * LRW 3R IMRQ 5 HMRIOS5 HDWS 6HYIFHY + 5 HUEDUHIAG HYLEHY UYHDHY LGRBDHG PLORY RU FRP G \R 0 RMR WHH \HYEH

UAYHOGHY DUH QHI RADMG Z L\ \RH LQUDOBDHDQG DUH BRI Q] H5 RO DI KWICH EDUY Z W \KH DARADMS FRAVRYHAKHLIQUIOMP R WHODH 7 KHLGRBDH
1Q UHDBOUHIAG VHYLFHY UHYHDGHY Z DY SUP DU® DMIEXEEGH R KLIKHIDP RMY DMRQR P RAX@UBX@IQ) GHIYHY DQG WAMQ GHIYHY DG GMP DM@ BYHHY
DOGLGRMDHG GHIYHY DG UMD GHIVHY UHYHOGHY DABRMEGIB\VRIIIH 7 KHKLIKHUUAYHOHY CFFRP SIQHG B KLIKHUJURW P DUILQ SHAHQMHR 1Q
FRPIUGWR 10 AXAVGLQUQEDHDAGVHYIFH/JIRWSIR IWFUDIQ)  PIARQRJ \R P LARQLQ

t * LRW3 LR IMRQ 600V + 606V UHYHHV LGRUDHS PUIRQ RJ  OCHWRKUIKHIXHGOGQE HIXSP HOADBY 7 KH KLIKHIMDBY BYHHY DOG KLIKHJ
JIRWP DIIQ/R Q FRPIUWGWR 1O UAXEMG LOVOBY JURW SUR NGRS DI PRQRU R P LAORQIO 60BVRAXU
URAMCHD DvDCRIP DOSDWR 0 REBI0 RX@UY WHECEMCHY KRZ HYHU WHH\DBY FDQ| OFWDM | URP - SHIRGWR SHIRG G-SHIAQ) RY PR HJBTXLP HOV
HIXSP HQADYDMAMN DOG 1 XQAQ)

YRJ 0 RAGI0 ReX@UV \VHIXY DG D LQMADAYH H SHOHY LGRBHDHS PURQRJ W PLORY SUPDU® GHWR P LARQ KUIKHIDIRDMS
FRSRIDMH SHOAY [RBDHGHP SR H\DDUH/DQGEHHIWRMW\RELY  PIARQ OGP LARQKLIKHUP DINANY DQGOEP LQVDAYHFRWV FRP SDUGWR



756 SHYHPR

YRJ 756 5 HY HBRIV\RBDUYHXH/ LGFUDHE PIRQRU R P LAORQFRP SIUG\R SUP DU GXHWR KLIKHJUHBODQG\DBY BYHHY  3UH
W IFRPHIGFUDIG  PLORQRU R PIIRQIRJ  SUP DY GHWRKLIKHIIURWSUR IMWRQUHBCDOG\OBY UYHAY SON® RV COLGRUDAHIQVHIY) DG
OGP LQVADAYHH SHOHY

7KH IRTBZ 1Q) \BE®! \XP P DU BV \ HOUWR\ HOUJ URXOV |RU HIFK UHYHQH DG JURW SIRIWFDMIRY  IGARP H [URP RSHIDARYY SIHWM  L(FRPH DG RWHU \HBRMG
LQRP DIRQ

756 5 HYHBR+ AP SDLHGWR

RWUDP RQVIOWR\DORY <HU( Qa5 P EHJ ,QRUHDH ' HAUHDH

5 HHXHY/
5 HQED
5 HQEOUHIMG VHYLFHY
5 HQECRSH.DIRY/
600V
2 WHU
7RECUYHOHY
&RWWDOG ([ SHWV
" IHFWRWR BQECRSHDNRY/
* HBUHADNRQR UHQIBCHTXLSP HOW
5 HQEOHDMG VHYLFHY
2\KHJ
7REDAHFWRIVR HQBCRSHDIRY/
&RWWR \DBV
7RECFRIVR UAYHOMY
* IRW3LRIW
5 HQED
5 HQEOHDMG\HYLFHY @
5 HQECRSH.DIRY/
600V
2 WHU
7REQIURN/SUR W
6HIXY) DYGDEP LQVADRYHH SHOH/
,GFRP HIRP RSHIDIRY
, QMIAN] SHOHDIRFDIRQ
) RHIQPUHFA H FOQHBW @
3UH\Y LGFRP H
2 WHJBHBAMG . A RLP DAR)
$OMG( %7 $
$ YH.IDI HUHQIBCHTXLSP HQV
$ YH.DI HUHQIBCHTXLSP HONRQUHQY
$ YHIIHP RQNO RO, LHTS
$ YHIDIHX\M] DARQ
$ YHIIHP RQNO UHJBOLDM
SHIRGHIGWQBCHTXLSP HV

SHIRGHIG X\ DIRD
$ YHID HOOG 3 HIRGHIG UDBOHTASP HWFSURAFONWHFRIR BBCHTXSP HOW] FOQQ) Q7 LOHORY DUGOFRARY HTXSP FHOW
$ YHIIHP RQKO \RED HBLVFIBXDME GYIAQ) WHDHIIHVR P RQK® UQEOHHIH/E, WHFRWR UHQIBCHTXSP HQVRUWHSHIRG
3HIRGHIG XM DIRQLY FOBXMAGE. GYIGQ) WHFRWR UHABCHTXSP HOARQUINR WH\RIOFRWR UHQIBOHTXLSP HQW FOGQ) CFRHRRY . HIXISP HOAS YHDIH XM DARQ| RUWH SHIRG LY FOBXTDMG XM \WH
DHIIHP RQN HIGFRWR \WHUHQBCHTXSP HW
$ YHDIHP RQKO HQEODMLYFOBXDMGE. GYIAQ) WHDHIIH/R P RQKD WQEDHHXH/E WHFRWR UHQIBCHTXSP HOARQUHQVRUKHSHIRG

@ 1RPHQQIXO



756 SHYHBRIVJRWSRIWRU  IGRWDHS ~ PIIRQRJ R PLORY ) ROWH\ HIUHG-G' HHP BHU FRP SIHGWR\WH\ HIUHGHG' HHP BHU

t * LRW3WRIMRQ 5 HOEOE HYHXHV+ 5 HOEDWHXHVIGRUMDHS  PIARQRU R P LARY Z W G-BIHADIRQH SHOH IGRBDIQ) PLORQ RJ
DGRAHUGURAVRIVLGFRUDIQ)  PIARQ RU  UAXGMY LQOQLGRIDHIQIURW SUR IMRQ UHQEOUHYHOHYR PIRQRU O  FARPSIHG

R $VDSHAQWHR WQEOWHXGY GBUADNROZDY DG QOB WSHAYHD DGRMHUAUAWRIVZDY 1Q  FRPSIBG
W 10 Z KIFK UAKGMG LQ JURW P DLIILQ SHHQBIH R 1Q FRPSHG\R 1O 7 KH UHQEDUHYHV LGRUDHZ DVGHWR. KUIKHU
DHIDJHUQECHINS HQWRQUOADG  KLIKHUDYHIIHP ROKOD UHQBODAM/

t * IRW3LR IMRQ 600V 6OBVUIVHXVIGRUDHG ~ PIORQRU R P LARQIQ * RWSIRIWRQ\DBVIGRUWDHG ~ PIARQRU R
P LARQZ WK DIURWP DULQSHAHQIHR 1Q FRPIHG\R  1Q 7 KHIGRUDHLQIWRWP DILQGAUQ) WH\ HIUZ DvSUP DU DMIEXAMGR DD
LGRUDHLOP DILQRQXVHE HIXSP HQADBY 606V RAPXUURAWHD DvDCRIP DOSOWR 756 5 HY HBRIY BQEOEMGHN KRZ HYHU WHH\DDY DQG UHDMG JURW
P DILQ/FDQI OFXDMI URP SHIRG\R SHIRGG-SHIAQ) ROPXWRP HUBNXUHP HQV HTXLSP HOADYDLMELAW DQG I XQAQ)

JRU 756 5 HYHBRIV\HIY DOGOGP IQWMDIYHH S-OAVIGRUDHS  PIARQRU  \R PIEOR) SUPDUO GHWR P LAIRQKLIKHDIRFDMS FRER DM
H SHOA/DGMIGRUDHR P LARQLOP DUNAMY DQGOEP LQVADIYHH SHOHY FRP SOFG\R



SORUMS( % 7" $

7R\XSSBP HYWNH&RP SO0 1 LQDGALDOEMY SUAVHRMG RQ D EDLY FROIMMAZ [\ CFFRXQIY SUGASEY JHHDWM CFRHBAGLOWHS QWG 6\BM/R $ P HIFD 3* $$37
WHERP S SUAHONG$S GMWAG( %7" $° ZKIFK IVEHIGHS B\ WH&RP SDQ DV GHAKGRRP HEH R LMW SHOH SURVIMRQ | RULGFRP H\E H/ G-SUHADIRQ [P RWY DIRQ
CRQDK P SOUP HQAFRIV \KDUH EDHG FRP SHODIRQ DOG WDQLRAIR) FRIV 7KH &RP SDQ SUHIVS GG (%7' $ DV D | LQDGADOP HWUA DV P DRI HP HOABHDHYHY W
SURMGH/ XVH XOLQ RUP DIRQ W LOHIRLY UIDEQ) WH &RP STV rXAW DQG | LCDGRDOFRQEURY D5 BHFDXVH P DRI HP HWDY Z HDDY WH &RP SIQ TV GLGHY XVH WY
P HDKXUHLQHYDODIY WHSHIRIP DFHR \WH&RP SO

0 DOIHP HOAXVEY $ OWVAG (% 7' $ DV D \KSSBP HOMR * $$3 P HDXUY W | XUKH HYDODM SHIRG \R SHIRG RSHDIY SHIRWP DOFH  FRP SIOGAH Z W 1LCDCALC
FRYHIDQN 1Q \WH &RP S0 1V UYRMQ) @V R FUHEWDOG VHIRU QRM/ DG \WH &RP SO0 TV CEAN \R P HAM XMUH FESABDH SHIEVMUH DG Z RINGQ) FEBABDUHTXLAP HOV
0 DOIHP HQABHIHYH/WHH FOMRQR QRO FDWK FKOJHY LGFOQQ) KD EDJHG FRP SHODIRY DG WHQUIRIRY FRWV LY XVH XOLQ P HDKUQ) WH &RP SDQ v FDWK DYDUDE® | RU
RSHIMRQ/ DG SHIRP DFHR WHERP SO0 %4HFDXAVHP DI HP HQWVLGBYS GMMAMG( %4 7' $ XVH XOWHE&RP SDQ - EHIHYHVIWIQMIRLY Z LODOR 1 LQG$ GWMME( % 7' $ XVHXC
LQHYDODIY WH&RP SDQ VSHIRWP DIFH

$ONVMG (%7' $ WKRXE QRABH FROIGHIG LQ DRIMRQ RUDY D \KEVAM | RUGHALGFRP H FDK 182 V' RURKHUFROIRICDMG LGFRP H RUFDK | BZ. @D SUSDBG 1O
CFFREDFHZ W * $$3 RUD/DP HDXHR \WH &RP SDQ v SUR MIELOW RUCTXAW  $ GMVKG ( %7' $ 1V QRAIQ CRFRUEIGFH Z IW RUDQ DOMCDAYH IRU* $$3 DGP D EH
QMNP QRY* $$3 PHDXUWXHGE RMUFRP SOQHY SQINH(%7' $ ZKIFKPD EHXVHGE RKHUFRP SIQHY RULQMHARY $ GMMAMG (%7" $ GRAV QRALGFOGH
\KOUH EDVHG FRP SHODMRQ FKOLIHY DOGWIORAIROFRIV. 7 KH&RP SDQ - EHIHYHAKD/S GMVMG( % 7' $ VR TP LMGXVHLQWDMER/ CRAH GRADTR \WHLP RXQNDARADMS
Z W \KH &RP SDQ TV BAXAVR RSHIDIRQY DV GHMP LGHG LQ DFFREGFH Z W * $$ 3 DG GRAY QRATFRXUDAMD UH GRAGDOFDK |BZ |, Q DEAWRY RKHUFRP SIQH/P D QRAKH
$OMMG( %7 $ RIPD XHRMUGRD* $$3 P HDXUWA TP MY \WHXVHXTHVR $ GRING( % 7' $ IRUSKBRHVR FARP SOINRY 7 KH&RP SO TV SUAHRBINROR $ GG
(%7 $ \KRXT QRAEH FRONKHS DV DQLQ HHIH WDARH &RP ST Z LAQRAGRXUH SHOH/WDATUHWH\LP H D/ RUMP LOUVR WH DEWVF HON LOWMLY SUAHBMRY 7 KHH RUA
$ MG % 7" $ WRXGRID EHXHER HYDODMWHERP SIQ WVUWAXOVR RSHDIRVIQFRMGAIR)Z W WHFRURSRQAQ) * $$3 P HDXUWY 7KH&RP SIQ FRP SHODM/IRU
WH QP LIIRY/R $ OWVMG (%7' $ B WDLQ XSRO* $$3 WAXOV\R JOQD FARP SBIMSIFMHR WH&RP SIQ VSHIRP DIFH - 94HFDAHS GMWAG (%7 $ LVDQRQ* $$3
ILCDGADOP HDKUH DVGHIGHG B WH6( & \WH&RP SIQ LFOGH/ LQWH\BEGY EHBZ. WHFRGFLAIDIRYVR $ GMVIMG (%7 $ \R\WHP RMWAUR® FRP SOUE®! | LCDQRDOP HDMXUA/
FOBX MG DG UMM LQOFFREDFHZ W $$ 3

5 HROAMDARQR , GFRP HILRP & ROAMOXIQU 2 SHDARQVWRS GKWMG( % 7" $

GRUULP RQVIQWRAD0/ <HU @36 HPEU

,GFRP HIURP FROMX.QY RSHIDIRYY

SURYIMRQI RULGFRP H\Sf HY

, QMIMWH] SHOH

" HBUHADARQ DG CP R DARD
(%7 $

6KDUH EDHGFRP SHODIRD

7 IDQLRNRQFRIW 2 2
$ORMG( %7 $
$ AMVMG( %7" $ POULQ

$ OAWNG( %7 $ IVCHIGHEDVIGRRP HIURP RSHIDNRQYEH RIHLQMIAXY] SHOH SURVMRQIRULGRRP H\B H/ G-BHADIRQ [P RY DARQ \KDUH EDHGFRP SHQDMRQ DG WEQLRNRQ PRIV

$OMMG( %7' $ P DIIQIVFIBXDMEDVS GMMG( % 7' $ GVGGE \REOHHHYI RAKHSHIRG
7 DQUCRANRQ FRAVLGFOGH CFTXMANRQ QG G YHANMMUH UHTDMG (30 DODQG SUR HMRQDO! HHY DG RMHUFRVWAGHAL L VR \RHVHWDQUORRQY

) RMWH\ HIUHGG' HHP BHU VRIS GAVAG( % 7' $ 1URP ERK FRNCQ) DG AVFRMHGRSHDIRQ/Z D/ P LAORQ H FXAQ) WHIDQRQAYHANMH
R $GBU7DQN ARP SIBG\R P LARQ | RUMH\IP H SHIRG LQ ) RUWH\ W HGG' HRPBEHU 0% WH \RIEOS GWAMG (%7 $ 1URP RO
RSHIDARQ/Z D/ P LAIRQDGG P LEIRQ UASHRAIWHD DQGWHVREDS GYWVIMG( % 7' $ 1URP QVARQMMH-GRSHDIRY/ZDY P LARQDEG P LAORQ UASHRAYHD

7KHIRWZ Q) \BEG! HFRGHOVS GYWMMG (% 7' $ RQDFRP EGHS EDUY LGFXAQ) ERK FRQMXQ) DG GMVFRQMHSE RSHDIRY \RWHQHAFDK SIRVIGG R RSHIDY
RN RQWHERP SDQ VARQWRICDMG WP HOAR FDK I BZ V



5 HROAMDARQR $ GWMWMG (% 7' $ WR1 HA&DK 3LRYIG-GE 2 SHDAQ) $ FANMWHY/

GRUUCP RQVIQWRAD0/ < @G HPEU

$SOMMMG( %7 $

QMMVENG

,GFRP H\BF H/SDIG QHAR UH XQB/UHFHIYHG
* DOROVDBIR XVHEUHQBCHTXLSP HQVY
) RMJQPAUMEA H ADOYH JOQ GW
$ P RMY DARQR G-EWMMOFHFRWV
&KOQHLQRHVEIQ DWHIV DG ACEL MY

$ FFRXQNVUFHYTE®! QW

3US0GH SHOH/DUGRM-UDAHN

$ FFRXQNSD. CEGIDQGRM-UICELOMNY

" HHWGLGRP H
1 HAFDK SIRMGHGE. RSHD) CRIWY

SANMS( %7 $ LVCH LHE DV GHAGRRP HEH RIHLQMIAW SHOH SURVIMRQI RULGARP HVY B/ G-BUHADIRQ TP RMY DIRQ GRQ FDWK LP SOLP HONFRWV DG \KDUH EDHG FRP SHODIRQ
$ANMS( %7 $ PDILQLYFIBXDMSD/S GAWMG( % 7" $ AYIGGE \RBOUHYHHY I ROWHSHIRG

7 UDQVEANRQ FRAVILGFOGH CFTXMRQ DG G YHANMUH UHIIMG (B0 DODQG SUR HMRGDD! HHY DG RMHUPRAVAGHALLE VR RHHWEQUCRANRQY

SOMAG( %7 $ LVDFRP SRHMR & R UMMARYH | L(DGRDOFRYHIION | RUWH & RP S IV XQHPXUHG & UHAVY CHAW WH 1 RM3XURKDHS JUHP HOVBHIEY'  6HIRU
1 RV 6HIEV( 6HIRUL RW/DQG6HINY) 6HIRUL RV DVGHIGHE OGP RUHIX® GAAUB-GXQEUWHKHIAQ 3,\WP 0 DOHP HOWY' NAXWIRQ OGS (DOMVR ) LQOGALC
&RBURQDNGS HXWVR 2 SHDIRY / LTXAW DUG&CBMICE HRXUH 7 KRHLQXKP HOVFRQEIQ! LDGADOFRYHIDQV MU \WH&RP ST \RCQRW

+

3HP MKHERQRIGDMS) 1 H5&KOIH&RYHIIHS DIR DVGH LQHELOWH & UHAVY DRLOM DG WKH 1 RM3XUFKDHS JUHP HWDYGHLGHE DG P RUHIXE GAFUEHG
XQEUWHKHDEQ) 3 WP 0 OIHP HOAV' WAXAMRQDGGS OMYR ) LODADOR RIBUMRQ OG5 HAGWR 2 SHDIRY / LTXGW DG & DEMIDS HRXUAY LQWKY
0' $ RS$ONMMS(%7' $ DVGHIGHSIQWHEUHEVY CROW DOGWH1 RM3XUKDHS JUHP HWR L HSFKOLH/D/R \WHHIGR! DQ [ MVADODXOWMAMR EHOW
WD R SWHHPEU WHIRMODIRZD/  \R

3HP WKH & RQRIADMS/ HYHDIHS DIR R 1XQEH5 G-EWDY GH LCHG LQ \WH & UHAVY CHOW DG \WH 1 RM 3XURKDHS$ JUHP HQVRS GAMMG (% 7' $ DADQ WP H
GAUQ DR SHIRGR I RAUFRQUHRARYH TXOIMY/ W EHJI UHDMUWKDD W SWHHPBEU \KHORXDODNR Z DV R

$W HHPBU WH&RP SDQ Z DVIQFRP SIOFHZ W HIFK R \WHH O RSP HURGHS FRYHIDQN 7 KHUH DUH QR CONASDAG WHIB/ \WDAKHERP SOQ. VLY DHR
\WDAZ RX@ LQAFDM QRQ FRP SIOFH Z WK \HH FRYHION WRXIK LI QU LFDQAGHMIR IDARQ LQ RXUI LCDGADOSHIRIP DFH FRXGS LP SCRAWH &RP SIQ VCELOW \R FRP SO Z W
WHHFRYHIDOV



/ ITXIAW DQG & DEIVECE HRXUARHY

7KH&RP SIQ WV U-QEDEXMGHWAY DUH FOSABOLQAQUYH DG JHH DMV QUUFDQNVDK |GZ V. &DK IGZVIRUWWHERP SI) 1Q  DVFRPSIBG\R  DH\KP P DU HG
DVIRGBZ V

&DK) GZVIWRP 2 SHDAMY $ FAMWHY 7 KH&RP SOQ v RSHDIRY/ SIRNGHE (HAFDK 1BZ VR PLIAORQIRY FRP SDUHG R PLARQLQ 7KH

P LARQUHGRANRQLOHADK SIRMGHGE RSHIDIMY CRRMMWAYZ DY/ SUP DO WHUAXOWR \KH P LA@RQJOQRVIBIR GVARQNMXHERSHDNRQ/ DG P LARQ®Z HJ
CFFRQWVSD: CEG DG CARXHG ACHOWAYIQ DVARP SDHG\R

&DK ) GZVILRP , QYHMQ) $ PAYMEY 1 HAFDK XVHG LQ LOYHAMY DRI Z D/ P LORQIRU FRP SHG\R P LARQLQ 7KH PLEOR)
LCRBDH LQ HAFDK XVHG Z DV SUP DU® GXH R \WH P LARQ SOG | RIWH BXMGHN CFDAMMRY/R 9 HAB0 R@U YHNNHEWRIIH * 1 IH6\VRIIH DG, QDQG/ HOUQ) 1Q

SOMD RIVHAR P LARQIQSIRHB/UFHYHG | URP \WH\DBIR \KHS GBU7 DNVEXMQHN

&DWK ) GZ VIR ) LQDQAQ $ FAYMEY 1 FAFDK SRMG-GE |1(DAQ) DRV Z DY P LARQLO FRP SHG\R ARG R P LARQLQ 7KH

FKOQH LQ GHAFDK G Z DV SUP DUD GHWR LRBDHSE ERIRZ LQIVXQGHUEDIN @H/R - FUHAWIGE (RMSXUADHDIWHP HIV 7KHERURZ IQIVIQ  Z HHSUP DUO
DIMIEXAG R \KH IXQAQ) R \WH 9HAB 0 RGXOU Y4HNNH 6\RIIH * 1 IH 6\RUIH DJG , QDG / HMQ) CFIXAMWNRYY D5 FDSMIDGH-BY | RUWH Y REQIDIRQY DUMQY 1URP \KH
QYHANMHR $ GBU7DQW

6LIQU LECOAFCSABDH SHIEWMUAY DUH UTXUG R P OQEQ DG JURZ. \WH &RP SO0 IV UQEDDAHV * XUQ) \H @XRUH HOY WH &RP SDQ KDV | LQOGRHG W Z RINGY
FCBA\BODOG FOSMIDH SHIGWUH UATXLUHP HOW WURKIK FDK |BZ VI URP RSHIDIRQY SURFHHBY | URP \KH\DBIR UHQEDHTXLSP HOADQG 1URP ERIRZIQIV * XUKY) \KH\ HIUHIGG
CHHPEU WHERP S0 \RTBLWS GBU7 DONVEXMGHY JHHDAY DVRECR P LARQIQGHNBURHHDY Z KLIFK Z HHSUP DUO XVHG\RH SOGWHERP SI) VUHDEC
DAHAGHAKRIK \WH SXUKDHR 9HAB0 RX@U 60BVR UHBDHTXLSP HUWRFXUURAMHD D/DCRIP DOSDWR \WH &RP SDQ TV UQEDEXMQHARY  + RZ HYHU WHH\DBY FOQ
IORMDM | URP SHIRG \R SHIRG G-BHYAQ) RQ PAMRP HJUTXLUP HOV DG IXQAQ)  $ GRXIK WH QHASURAHHGY UHFHYHG | URP \DBV P D |OFXDM IURP SHIRG\R SHIRG \KH
&RP ) EHIHYHY W ATXGW Z LEOQRAEH DGYHYHD [P STRRG I URP BZ HVDBVIQ D) JLYHQ\ HOUEHADXVH IEHDHYHY KDY \WH CELOW \R LQFUHDVH LW EDCN ERURZ LIV RIHU
DEAURDOCRM/ GG FROHYH IWFDK LOWHI XMBME. UHEFQ) WHLP RXQAR FDWK IWAKVAVAR SXURKDH UHQEDHTXLSP HVSD, GYIGHIBY RUWHBXUFKDHWH&RP ST VFRP P RQ
RN

$ VWHI RGBZ L) \BEGILQAFDAY FDK |67 SIRIGHGE. RSHDMY DRV QG SURFHHEY I RP \OBVR XVHG UHQIECHTXLSP HOAKDYH EHHD J U-DMKDQ UHQBOHTXLSP HA
SXUKDHYRYHAKHSDNWUHH\ HOLY

) XQAQI R 5 HMEGE WHA URZ W

DP RQVIQWRA\DQB/ <HJY Q35" HRPHEU 7KUH<HU
7RIY

&DK SIRMGGE RSHDNY [RMMH/

SURRHHB/IURP \DBVR XVHGUHQIOHTSP HQW

3URAHHOYIURP \DBIR GVFROMHGRSHIDMRD GHAR \If 2 2
&DWK DYDKDEGH RUSKUKDHR UHQBCHIXSP HOW

SXUKDAHVR WQIBCHTXLSP HOV

&DK DDMEG! RURKHUSXIERHY/

, QIEAWRQ\R LFUHDIQ) WUHQBCDAHN WHERP SDQ KDVSHIRGFI® P DEHIFIXAMMRY/R EXMCHAMYDQGEMHVDAHN ' XUQ) WH\ HIUHGG' HR-P BHU

WH&RP S WEQLRRG D\RBOR P LAOIRQ LQ CFTXMWRQ UHIWAG FRIV 7 KHIH Z HIH QR CFTXMANRQ UHIMAG WIQLRIRDY GAUQ) WH\ HIUHQGHG' H-P BHU DG
P LOIRQLQ CFTXMMRQ UHIIMG FRUV GAUQ) WH VP HSHIRGLO 7KH&RP S KOG RMHUFCSANCH SHIBWUAY/ | RUSURSHWY STIQNIQG HIXASP HOAR PLARQLO
PIRQI) OB PLARQIQ DG KDV XVHG FDK \R SIRYLCHUWMOQ/AR IWAKDUHRTHYLQWHIRP R FDK GYIGHIG/ 7KH&RP S SOGFDK GYIGHI/

R P LARY P LARQDG P LARQIQWH\ HOWHXGHG' HAHP BHU DG UASHAHD
7KH&RP SO KDVLQ\KH SDWP DEHSXUKDHVR \KDWR IWFRP P RQVEAN 1URP \IP H\R WP HIQRYHUWH FRXQMUP ONV1 $6' $4  WIQORAIRYY \MURXIK SUYDMD
GHRIDAG @UJH EGAN WIQLRANRYY DOG WURKIK D \KDUH WHBXUKDH SOD 1Q FREXFHZ MM 5X® E R \WH 6HRXUMAY ( [ AOQIHS PAR QXX \WH
&RP S VIRDGR ' LHARLYDARRU HWHERP SO R WEXUKDH \KOW/R \WHERP SI) VRANMBOEQ) FRP P RQWBAN WH25 FEXUKDH3MY 7 KHDP RXQNIG

WP HR \WH\SHALLE U-BXURKDHY DUH \EMPAMR SUYDIAQ) P DNHAFRQAMRYY DSSTAIEG GICOBTXLUHP HOWV OQG RKHUICRRLY LGFOGQ) P DDIHP HOW GVAHIRD $ @WKDLY
WBXUKDHSE! WH&RP SO0 DUH FOGRHBIG QG WMGHS\R \WHWEMYR  DAKRU] HE EXVKQMMKHG KDBVR FARP P RQWEAN 7 KHHFDQ EHCR DAKUIDFHWDADY. DAKRU] HE\KDUWA/
Z LODEH UHSXURKDVHG 006 \WH BEXUADH SIRILIP PO EHP RALLHG H WOEHG RAMP (QDAG B \WHIRDGR * LHARY DADY WP H  7KHHZ HH QR WDBVR FRP P RO RN
WBXURKDHE GAUQY WH\E HYHP RQMY



HGG' HHPEU DG $VR' HHPBEU \KDUA/UHP DLQDAKRU] H3 1 RUBEXUADHXQEHNHS FEXUKDH3@0Q

8 QUHRXUHG5 HYRVLQ) / LGHVR &UHAW

2Q-X0 WH&RP SIQ - HQMHG LR DQ P HYGHS DG UWBIMG FUHAMD UHP HOWZ INYOONR $PHIFD 1 $ DV$ GP LQMRDYHS JHOABZ 1Q) / LCGH/ HGHU/ &
, \WXHUDQG GG DG RMHUGEHY TP HG\WHHO WH&UEAW OV 7KH&UWHEW ROV SIRMGVIRUD P LARQXQHXUHG UYRVLQ) FBEWIAMN ZKFKPD EH
IXUKHULCRUDHHG \R PIARQE D33Q) RHRUP RHWIGKH/R \MP GDQV DQGRULGRSDACQ) WH DIJUIDM UYROLQ) FRP P W HQN  Z KIFK LFOG D P LORY
\KEQP IWRUWH MMXOGRHR VBEE. GWHYR FUAVWG D P LARQ\KEQP MR\ LQIQCH GOV 7 KH SURFHHBYR \H & UHEW DMV DU DYDLOEGIR BHXVHG | RUJHHIC
FRERIDMSXUERAY [(FOGQ) SHIP MKGIFTXMMRY 7 KH&UHAVY CAMN SHP IWWHERP SO0 WH MM LQE-EWEHAMR UP 0Q Z KIFK LFOGWHERP SDQ P LORY
7UDKY 6ZH-5 1 RMOH-XO WH&RP SO VH LMY VHIRUGRMY WKHG SXXOQMR \WH 1 RiM 3XUAKDH DQG 3UYDM 6KHD $ JUHHP HIAZ W 3UXGHRMD, QYR HA
0 DEIHP HV,F GDMGD/R $ SUO D/IPHGG L \WH P LEIRQ DJJWIDM RAMDAQ) SUCASDIOR CRMY IMKHG 1 RYHP BHU ZKIFK ZHHWBOGRY
1RHPEU 1L \H P LORQ DJJUIDM RAMBOAQ) SUCASIOR QRMY IMKHE 0 DK DG GHO DK OG UL WH P LQIRQ DJJWIDM
RAMBOAQ) SUGASDOR QRAVIKHG-XCH DGGH-XH ,QDEIAMRY WHERP SO P D LRXUDGAMWR DOHIRUQRMLQE-BMEHN QDRI W DMIP RQARA
RH FHG P LORY 7KH&UHAVY CROW P DMV RQ-XO DG UHSOAHG \WH &RP SO0 v SURU P LOIRQ FU-GWCAMN M0 DFK ZONYONR
$PHIFD 1 $ DVDIJHAD/LP HIGG $ @REQIDIRYY/ RAMBEQ) XQE-UWH SURUFHEWCAMY D/R WHEMR WH&UWHEW CAON Z HHWIDREGE \WHE&UWEW CROV RQ
-XO

2 Q% XIXW WHERP SO HQMMHGLQR DO TP HIGHE D06 UMBIMG & UHAVY CALAMY/ LS JUHP HOADQGD&UHAW LGH1 RMIQIDYRUR 0 8) * 8 QROYIN 1 $
Z KIFK SIRIGYIRUD P LARQMHR FHEWIFLON UHDMG\R IWFDK P DDIHP HOWHYLFHY 362 H-5 6HYIFH) CHAOW  7KHBZ H-5 6HYLFH) CRON P DMUYROWHHMH
R -X0 RUWHE@MWHERP SO AF-DAVAR XM HO 8)* 8 QROYOIN 1 $ | RUWFDK P DDIHP HQWHYIFHY  7KH6Z H-5 6HYLFH) CRON UWSORHG \WHERP SIQ IV

SURJ P LARQVZ H-5 VHVFHI CHOW AOMSDYR 0 DK

$W HHPEHU XQEUWHEUHEVY CRON DQG6Z H-S 6HYIEH) CAMN WHERP SO KIGXQHPUG AR FUEVWKDASHP MAMRERIRZ XS\R P LARQR
ZKIFK P LORQZ D/RANEEQ) 7 KH &UHAWY DALOW FRQEQY | LCDGADOFRYHION UG \WH &RP SDQ R QRWDIDGH LGHS WP V XVHG BHBZ. QRARKHZ VH GHIGHS
KHHOQKDYHWHP HIQQ) DAL GHE\R VKA WP VIQWHS P HIG-G& UHAVY CRONV

¥ 3HP IMKH & RQRIADMS) L H5 &KDJH&RYHIIHS5DIRR (% 7' $ \RIL HSROUH/DVR \WHHGR D 1MADODXBIMIVR EHGW \KDQ W $W HHPBEU
\WHORAXDODARZ DV \R

¥ 3HP WMWKH& RQRIADMS/ HHHIJHS5 DIRR IXQEGGBMR( % 7' $ DADQ WP HGAUQ) DR SHIRGR | RXAUFRRQHPXARYH I VFBOTXDIMY/ R BHI UHDMWKDO R
$W HHP BV \WHORAXDODARZ DV W

$W HRPEU WHERP SI) Z DVIQFRP SIOFHZ W HIFK R \WH O RUHP HMRGHS FRYHIIQN 7 KHUH DUHCR COMNASDAGWHIB/AWDARHERP SI). LVIZ DUHR \WWDA
Z RXQBLGAFDM QRQ FRP SIDGFH Z WK WHH FRYHIION CORRXIK WL QU LFOQAGHAMIRIDARQLQ RXUI LDGADDSHIR P DFH FRX@S LP SCRAKH & RP SO T CELOW \R FRP SO Z W \WHH
FRYHIQWV

1 RM3 XURKDHDQG 3 UYDMEKHD $ JUHP HOW

2Q-XH WHERP S0 HOMIGLQR DEHRQGS P HIG-GD0G5 HUBAMG 1 RM3XUFKDHDG3UYDMEKHDS JUHP HOMKH? 1 RM3XUKDHS JUHP HOV Z W3* ,0
@& 33*,0° DGWHKRTHYR 6HIH' DIG6HINV( 1 RAVSUYIRA® LWKHE SXAYXOQAR WH3URS P HIG-GOOG5 FABAGL 35 [P RY WHERP SDO DG\WHRKHUSOWAAR
WH 1 RM3XUKDHS JUHP HOA 7KH 1 RM3XUKDHS JUH-P HOATP HIGHG DOG WBAMG DOG \KSHYHEG LO W HQIMBIV \WH3URUL 36 3XWXOQAR\WH3URJL 33 \WH&RP SIQ
MG L P LQIRQ DJJ U DM SUCASOOCP RXQAR LW BHIHY' 6HIRJL RAV GHO DK 0% L P LCIRQ DJJUH DM SUGASTOIP RQAR W
6HIHV( 6HIRUL RM/ GH-XH WRZ KB \MHWMP VR \WH 1 RM3XURKDHS JUHHP HOAKDTIESO

, QDEIAMRY SXKOQAR\KH1 RM3XUKDHS JUHP HOMKH&RP SIQ P D' DAKRU H\KHIMXOGFHDQG\OBIR DEAMWRIOHIRURM/ \WHE6KHD 1 RW/ - LQWHDIJWIDM
SUCASTIOIP RQAR | PLAORQPIQV \ \WHLP RXQAR RKMHUGRMY \KFK D/\WHEHIH/' 6HIRUL RMY 6HINV( 6HIRUL RM/DQG 6HIHY) 6HIRUL RV HIFK GHIQHG
EHBRZ \WH)RAMBOEQ) \R BHEMWHOMR MXOFHWHIR R P DMMH LQFDHR HIFK 6KHD 1 RM\R MXHG (RPRIHWDD |\ HOW DVMUWH GDMR  RUJLDOMKOH
WHIR VR KDYH DQ DHIDH@H LQWHFDHR HIFK 6KHD 1 RMVR IMXHG R (RPRHWID  \ HIW DWUWH MR RULDOMMOGFH WHIR R BFDULQMIMAR WH XGBOG
EDDFHWHIR 1URP \WHEMKHIR DANHDMSHUDIR® DGR KDYHVKAK RKHUSDMEXTUMP V' DAKDEEHVAVR Y LQWHFDHR HIFK 6KHD 1 RMR IMKHG LQCFFRUEH
Z W \KH 1 RM3XURKDHS JUHP HOWV 6KHD 1 RMVP D BHIMXHG DU VR | URP \IP HVR WP H DARH GVAUIROR WH&RP SO VYROGR * LUHRARY DG LQVXFK TP RXQVDV\RH
YROGR ' LWARYP D GAMP LGH \KEMPMR SURSHRIYH SXURKDHIDI UH-P HOAR SXUKDHWHEKHD 1 RM/ 7 KH&RP SO0 Z LOWHDKHEKHD 1 RAVAUR® WR\KFK



SXHDHY 7 KHIXQHABRAHHE/R HHFK 6KHD 1 RMZ LOBHXVHGLQWHP DOCHIGARIBHGLOQ\WH DESSTHE®S HXAWRUB XUAKDHZ W URSHRAR\XAK 6KHD 1 RiM

6HIRUL RAV' XHLQ

2 Q6HBMP BHU WH &RP SI) IMKHG DQG VRT \R \WH SXUKDHY P LAIRQ D)J W DM SUCASTOIP RXQAR BHIHV) 1 RM/ WH36HIHY) 6HIRU
1RV SOXOQANR\WHWMP VR \WHEHRIGS P HIGHG D065 HWIAG 1 RM3XUAKDH DG 3UYDMGKHD $ JUHP HOMEDMG - XQH WH? 1 RM3XUFKDHS JUHP HQV P RQ
WHERPSI) 3*,0 ,QF DOGWHCQRMARTEHY SOV \MHIR

7KHBHIHNY) 6HIRUL RM/DUHOQXQHXUGREQIDIROR WHERP SO0 DQG EHIULQMBMADAD DM R SHUDDP OGP DMHRQGHBMP BHU | QMIIRQ
WHBHIHY/) 6HIRUL RV SD CEGIVHP L OO BHILQRQ) RQO DK DG FRUAQ) WHIIWURQGHBWP EHU OG0 DK R HIFK\ HOUXQIOP DMUNW  7KH
SUGASODEDDH LY GH Z KHY WH CRMV P DM RQ 6HBMP BHJ 7KH I X@OASIRHEY | P \RHEHIHY) 6HIRUL RV Z LEOSUP DD EHXVHE\R | XOLEWH LGFRP H\E
REQI DIRQV/LCRXUHG URP \KHQYHMYMHR $ GBU7DQNV $W HAHP BHU WH SUIGA SOCEDDFHRAMBOEQ) XQEHMWHGEHIHY) 6HIRUL RMWZ D/ P LORY

6HIRUL RAV' XHLQ

2Q0 DK WHERP S IMXHG DG \RG\RWH SXUKDHY P LQIRQ DI J W DM SUGALSO0IP RXQAR 6HIHNV' 1 RM/ WH36HIN' 6HIRUL RM/
SXUXOQAR\KHWIP VR WHS P HIG-G DOG5 HABAG 1 RIM3XUAKD/HDQG 3UYDMEKHDS JUHP HQVMGEDMGO0 DURK \WH? 1 RM3XUADHS JUHP HOV TP R WH&RP SO
3*,0 ,QF DOG\WHQRMRTHY SO \WHHR

7KHBHIN/  6HIRUL RAVDHDQXQHPXUHG REDIDIRQR WH&RP SO DQG EHOULQMIMDAD UIDMR SHUDP OGP DMHRQO DK , QMINRQKH
6HIN/'  6HIRUL RM/LY SO CEGI\HP L QD EHIIQAQ) RO6HBMP BHU DOG FRQMXQ) WHIIWURQO DK DQG6HBMPEHU R HIFK\ HOUXQIOP DX  7KH
SUGASODEDDGRH LY GXH Z KHD \WH QR P DMUHRQ0 DK 7KHIX@ABRAHG/IURP WHBHIHY' 6HIRUL RWZ HHXHGWR SD RI WHERPS IV PLARY
6HIHV9%6HIRUL RV $W HHP BHJ \WHSUCASOCEDDRFHRANBIEQ) XQEHMWHGEHIN 6HQRUL RM/Z D/ P LARY

6HIRUL RAV' XHLQ

2Q-XH WHERP SO IMMH-G DG \RG\WR WWHSXAOHY P LR DIJW-IDM SUCASIOP RQAR BHIHV( 1 RM/ WH 6HINV( 1 RM/  SXUXDQAR
WHMP VR \WHS P HIGHG OG5 FWEMG 1 RM3XUAKDHDUG 3UYDMBKHD $ JUHP HWGEDMG0 DK WH? 1 RM3XUKDHS$ JUHP HQV PR WHERP SO 3*,0 ,(F
DOGWHRMRTHY SOV \WHIR

7KHBHIHY( 6HIRUL RV DUH DO XQHXUG REDIDIRQR \WHE&RP SIQ DQG BHOULQMMAMDAD UDM R SHUDP OGP DMHRY-XH , QMIHINRQ \WH
6HIHV( 6HIRUL RAW LV SD CEGI \HP L DQQOD BIIQRQ) RQ' HAHPBHU D06 FROMMQ) WHIDOWURQ-XCH DG’ HAPEHU R HIK\ HOUXQMOP DMUW  7KH
SUGASOOEDIIFH LY GHZ KHQWH CRMYP DMUHRQ-XQH 7KHIX@QBRAHBY 1 URP \WHBHIHY( 6HIRUL RAVZ HHXHGWR SD. GRZ Q\WWH&RP SO0 v FUHEWCA.MN
$W HHPEHU WHSUIGA SDOEDDIFHRXMBREQ) XQAHMHGEHIHY( 6HIRUL RAM/Z DY P LAORY

$ P RQY RKHJUHIRNRYY \WWH 1 RM 3XUKDHS JUHP HONVZ KLRK KDV \IXSHYHEHG LQ W HRIWHI WH3URUL 33 XQAHUZ KIEK WH 6HIHY'  6HQRUL R 6HIH/( 6HQRJ
1 RW DG 6HIHY) 6HIRUL RiWZ HHVRG FRQEIQY | L(DGADOFRYH DN UHTXUIQ) WH &RP S W CRWDDGH LCHS WP V XVHS BEHBZ. (RARKHZ VH GH LCHG KHIHQ KDYH \WH
P HDQQ) DMIQHGVR KK WP VIQWH 1 RM3XUKDHS JUHP HQV

¥ 3HP MIKH & RQRIADMS) L H5 &KDJH&RYHDIHS5DIRR (%7' $ DVGHIQHE LQWH 1 RM3XUKDHS JUH HOVR 1L HG FKDUH/D/R WHHGR DR 1MVAC
TXDIMMR EHGW\KDD W SWHHP B \KHCRXDODNR Z D/ \R

¥ 3HP MKH &RORICDMS / HHHDIH5 DR R IXQE-GC GEMR (%7' $ DY GHLCQHS 1O WH 1 RM 3XUKDH $ JUHP HQVDADR WPH GAUQ) D) SHIRGR IRU
FRQVHPARYH TXDIMY/ W BHJ UHDIMWKDD W SWHHP B \KHCRXDODNR Z D/ R

$W HRPEU WHERP SI) Z DVIQFRP SIOFHZ W HIFK R \WH O RUHP HMRGHS FRYHIIQN 7 KHUH DUH QR COMASDAGWHIB/\AWDARHERP SI). LVIZ DUHR \WWDA
Z RXQBLGEFDM QRQ FRP SIDGFH Z WK WHH FRYHIION CORRXIK LI QU LFOQAGHMIRUDIRQLQ RXUI LDGADDSHIR P DFH FRX@S LP SCRAKH & RP ST TV CELOW \R FRP SO Z W \WHH
FRYHIQWV

$ GHRXIK QR DWXUDGFH FDQ EHJILYHD WH&RP SO0 EHIHYHY IV LOFRQMKH R EH CEGIWR G-I RMDM I HHDOEDON QYR FUHEWIGE MKHVHIRUGRMY DGHDOM\R P HAA
FOBABCUHTXULP HOVGRARKHZ VHP B, RSHDNRDCFDK | B VOQG SURFHHGY/I URP \DBVR UHQBCHTXLSP HOV

& ROAMPMO®R EQIDARVDQG&RP P W HONV

$W HHPBU WH &RP S 1V P DAMUIDOFROMIRXOORED) DARQY OQG FRP P WY HOV FRQUMAG R RANIBIAQ) ERURZ LQIV XQE-URXUFBHEW ROV H S 1Q
RAMBEQ) [P RXQNXQEURU 0% HIRUQRMY GHIQ DG UAS-RYHY DQGRSHIDAY GDA/IRUICAGMY 7KHRSHDMY GDH
P RXQVH FOGHSURSHW\E] H/DQGIQXUIDEH 7 KHVEE®!



EHBZ SIRMGH/D\XP P DY R WH&RP SO v FRQAERXOCRED] DARQY DG WH GRWH SHAMGSD P HQVGHDYR ' HRHP BHY DG R QRAH GRNAKDQI HY \KDAARX@ DUMH
O WAKDNDM

3D PHON' XHE\ 3HIRG

GRIUDP RXQWLQ\WRX\VDQB/ o WMQ © WMQ © WMQ
7RED <HU R <HLY W <HLY

5HYRYIQJ VR FBHaW 2 2 2
6HIHY) \HIRUQRMW/GHIQ
6HIH VHIRUQRMW/GHLQ 2
6HIHV( VHIRUCRM/GHIQ 2 2

2 SHIDIY GDAVIRUI CAOMY

7RECFRQAERNOCRED) DNRYY

0 RHWDQ
<HY/

7KH&RP SIQ EHIHYHY WDAW GHHB/ | RUZ RING) FDSABOD0G FEBABOH SHIBWWUA/ MURKIK DOG EH RIG Z L@EH DENDOMD PHAR RSHDMY FDK 162 SRAHHBY
IURP WH\OBIR UHQICHTXLSP HQMOQE EDQN ERURZ LQIV

3EDHHWHERP SDQ VERQRIEDMS 6\ HQVR &DWK) GZVROSIH  IRUDP RIHGHBLGGE SHWHBMRQR \WHVRXURH/DQGXVHVR \WH&RP SDQ VDK

&UWADCS FARXQAQ 3RTAHY

7KH&RP SO SUHSDUAY IW FRQRICDMG | LDGADOWBAP HQVIQDFFREFHZ W * $$3 $ WP POV R WHERP SOQ 1V MJIQI LFDQATAFRXQIY) SRIAHVOHIQLRM R
WH &RP SO0 IV FRORIEDMS | LOGFLDOWIAP HONV  7KH &RP ST GHMP LQHG LW FUMFDODFFRXQIY SRIAHVE. FROIGHIQ) WRH SRIFHY/ \WDNIQYRYH \KH P RMFRP SBf RU
\WEMRARYH DAXP SINRQ/ HANP DY DG RUMGIP HQAV 0 DMUDOFKDQIHY LOWKHH DRKP SINRQY HANP DM RUMGIP HW FRXTS KDYH \H SRMDOR KDYH D P DMUDOLP SCRARQ WH
&RP SDQ VI LOGADOAXOV 7 KH&RP SDQ KDVIGHQWIHGEHBZ. \WHCFFRXQIMY) SRIFLH/WDAMEHIHYHY FRXTS SRAMDID KDYHDP DAMIDOP STRARQRSHDN UAKVLL DRKOQH
LQDXXP SWRY HANP DMOQE RUMGIP HZ HIHVR RFFXU

" FBUHADARY 7 KHHANP DG XVH XODYHY DG HANP DIMG UMGDOYDOHY XVHG | RUUHIBCHTXSP HOADHEDHEROWH&RP SO0 1VH SHIHFHDARWHHRERP IF XVH XGO H
DQG\OBIYDOHR IWSIRGEN $ GIURTD \RWHH WA RUP DIRQLY SXECF® DYDMEG! WHERP S DOR FRP SOUAVIWG-SUHADIRQ SRIFHAR RKHUFRP SIQHYZ W MP LOU

UHQBCBLRGAW| RUDRIEGHNY

7 KH QYHY DG WMOOOYDOH/ R UHEDHTXLSP HADUH KEMAAIR SHIRGF HYDODIRD ) RUP RSX@UHIXSP HOVH \MIDOI CRRY R FRMGHUP D LQFOGH EXADH QRA
P WG AOQH/IQGIMDIRY BIXDIRYY EXEQ) FRA GFOCSHP WY DIG\WKSSO RUGP OUG , QMO0 CRRLYI RUP RXOWP D LGFOGH EXWIHGRATP IG\R FKOQH
LQHMXSP HWSHAL LFDIRYY FROAWROR HIXSP HWRUP DQMDFHSRIAHY ) RUSRUSEGIWRLIIHFRQEICHY H \MOD0 CRRYAR FRMGHUP D LGFOGH EXWIHCQRAIP WG \R
WHTXODW R \WHWAHHOFROXKAIRY WSHVR P DAIDEY WRUHG DG WHI UDHR. R P RYHP HOVDG XA, QMODO DRRLY | RUSRITEG WL H FRQEICHY P D LGFOGH EXWILH
RATP MG R FKOQJH LQ HTXLSP HQAKSHALLLFDIRQY DQG P DQMIDFH SRIAHY ) RUHBRURQE \WAHTXLSP HOVH WLCDO! CRRLY R FROUGHUP D LGFOGH EXVWDIH GRACP MG R
\WFKQRERI LFDODGYDRHY FKOQIHY LQ P DX CRMUH VHIQ) SUFHY OQG \WKSSO RUGPOGG , QAMEDOI CRRLY | RUHBRARQE \WIAHTXLSP HOAP D LFOGH EXWDLH QRACP WG \R
FKDQIHLQHTXLSP HQNUSHAL LFDINRYY FROGURQR HIXLSP HOAWRUP DQMDFHSRIFLHY

7RKHH WAKDAKHXVH XODYH/R DER RUUHECHNSP HUWZ HHWR GHRUDHRIGRUDHE, RH\ HIUWHE&RP SDQ - HAWP DAW/ARH DORXO0G-SUHADARQH SHOHZ RX@
(FUDHRUGFUDHE C5SR IPDMD  PLARY | WHHAW DMG UMGOOYDOH/R DR RXUUHIBCHIXSP HOAZ HIHR FKOQIH RH SHRHOBIHSRQMEHERP SDQ. HAWP DAY
\WH DOQXOOG-BIADNR H SHOHZ RXG FKOQHE, SR IPDAMY P LAIRY $Q AKOQIHY LQ G-SUHADINRQ H SHOH DV D BAXOR D FKOQIH LQ XVH XO@YH/ RUUMGDOYDOH/
Z RX@ UAXOVQ DSURSR WR DO GRUHDHRUGHRUDHLIQWWHI LRI SUR VWRHERP SIQ. Z RXGB UHFRIQ] HXSRQWHXAIP DMVOBIR WHHIXSP HOV

0 DIQMDQAH UHBDIUDQG LH XUENKP HW 0 LQAMDGRH DG WSO DUHH SHOHG DVIGRXUWHG 7 KH QUHAWP DMIDOD0G @ERUFRWR YDOH DEGHS DEAMRQY RUP DU
UHXUEMKP HWR P ROX@UEX@RQIV DUH FSB HG R WH H WARH UH XURVKP HOAMLIQULFDQ® P SURYHY \WH TXDIMY DQG DE3Y YDOH RUMH R \KH HIXLSP HQW - XGIP HALY
LQYRYHE DV VR Z KHQ \MHH RV \KRX@S EH FCSABT H3 7 KH &RP SR W SRIFLHY QOUIRZ. O @P LWiKH FDSMUT) DNRQ R YDOH DBGHS WP VAR \SHALLLF DEAMRQY \KFK Dy SRTE®]
VRIH R | LFH FRQMYRQY UAKIRRP V/ MG DI QG YHMDIRQ XSIWEH |, Q DEAMRY RID P CNRUUH XUELVKP HQNFRWVLGRXUHG GHOUMH HOG R \KH HAP DMG X\VH XOQ HR \KH
UHQBDHTXLSP HQVZ KUK H MG LW XVH XOM H DQG DUH \WEVRAIR FHYEIQ @P MIRQY DUH FLSMND HS 7KH&RP SIQ FOSMU HG P LAIRQ LQ H WGHS @ H RUYDDH DB3H3
UHXUMKP HOVLQ &KOQHVIQ\WHHSRIAH/AR H SHOHWHHFRIVDYLGRXUHG FRXTG P STRWHERP SDQ VI LCDGADOUAKOV



$FTXMWRQ $ FFRXQWQ)  7KH &RP SO KDV P OGH DFDXAMMRY/ R EXMGHAAY 1Q WH SDXADGG UFRGY \H DWVHIV CFTXUHG DG CCELOWNY DAKP HE EDHG RQ WHU
WASHRARYHI DUYDDH/DARHAMR CFDAMMRY / RY QYHSDWHN SUP DU BHQECHTXSP HW JRRE LODQG RKHULQIUIQI LEGI DAHVI HGHIDED U-SUAHIMKH@UI RIWRP SRV
R WH&RP SIQ WIFDOVMRY * HMP LQQI \WHI QUYDOHR WH DWHN DQG QORI CFTXIUHE FOQ EHMGI P HABCLQ QDMUH DG FOQLOYRYHWHXVHR \LIQULEDQAAP DMY/DQG
DAKP SIRQ/ 5 HMIOHTXLSP HOAY YOOHG X\ LQ) HAKWHUD FRWVP DINANRULGFRP HOBSURTK. RUDFRP ELCDIRQR FHUBOR \WHHP HARGY G-BHIAQ) ROWHDXHNEHQ) YOOHG
DQG \WH DYDMELOV R P DNAANRJLGFRP HA@WD 7 KH LQIQILEG! DAFNV DFTXLUHG DUH SUP DUO FRP SUMAG R FXWRP HUUHDMRQKLSY QRO FRP SHM DIUH-P HOW DQG \WDCH (TP HY/
7KHAH DAV D YOOXHG RQ DQ H AW HIQQIV RULGRRP H CESURDFK EDHG R SURVRMG FDK |BZ V7 KH HXIP DAG 10U YOOHY/ R \WHH LQIIQILEG! DAV UH GRAYDURXY
DAKP SNRQ/ CERMHYHDMH JURZ \K UDMY RSHIDIYY P DGV SURVIRAMG FDK | BZ V. GVFRXQADAY PXRP HUDAIMRQ UDM/ WP LGDDYDDHY XVH XOMYHY OOG RKHUSIRSHRAYH
ICDADOQRP DIRY : KHQCBSURSUDM \WH&RP SOQ) VHWP DM/R \KHI DUYDDHYR - DN DG ACELOMY DFTXUHG LGFOGH DAMEFHI URP LQG-BHIGHOARILG SOV YOODMRD
IWPV * RREZ LY FOBXDMS D/WHH FHVR \WHFRIR \WH DFTXUHG BMQHW RHAHGHAR \WHIDUYDDHR WH DAV CFTXUHG OOG \WH QCELONY DXXP HG 7 KHMGIP HOV
P DCHLQGAMP LQQ) WHHAWP DG | LUYDOH DAMI GHGVR\KHDMVIFTXUHG DVZ HED/\KHHMP DAG@HR \MHDWHN FOQP DMIDD [P STRAKHERP SO0 W1 LCDGRDOAKIVIO

SHIRGY \MEVHNXHVR WH CFTXMMRQ WURXI K GHBUHRLDINRQ DG CP RMY DIRQ DG LQ AHMEIQ LOXIFH/WWURXIK LP SOIUP HOANRKDUIHY UL \WH DXFNBHFRP HYLP STIUHG LQKH | X\MUH
$VAPMWHGEHBZ Z HUIXO® UMHZ |RUP SOWP HON

,P SDLLP HAR UHQWECHTXISP HOW 7 KHFDUW QY YODHR \WHE&RP SDQ TV UHQBCHIXLSP HOAY LW FDSMUT] HG FRIBW CFRXP XOAGG-BUHADIRY 7R \WHH WOWAYHONRU
FLURXP WBGFHY LA FDM\KDARH FOL Q) YDOH FOQURAEH UFRYHIG DO LP SOUP HOABRW/ LY BFRIQ] HG VR UHGFH \WH FOLY 1Q) YOOHWR | DUYDDH  7KH&RP SO HYDOOM/\WH
FOUWY LY YOOH R UHQIEDHASP HQATRULP SOUP HAZ KHHYHUHYHQIV DG ALURXP \WBGRHY KDYH RFFXUIHG \WDAZ RX@S LQAFDAM \KH FOUY Q) YOOH P D QRAEH IX@ UHFRYHIE®!
" HAMP LQQ) 10U YOOH LFOG HMP DM DG MGIP HOV BIDEQ) WH SURMRAG GHAFDK | BZ V FRUGHIQY PXUHIADGG | XWMUH P DNAFRQBURYY LGFOGQ) DIRKP SR/
WODEQ) XM DARQ BQECSUAQ) WHFRQAMRQR \WHHIASP HOMAH HTXLSP HOVH SHRAMG UHP DQQ) @ HDQG\OBISURFHHGY * XHWR XRHIBIQNA LKHIHAIQ WH YDODRD
SURFHW DQG P ONAVFRQEMRYY WY WDRTED SRMEG! WDACRXODUWAXOV R RSHDMY OQG GVGRIQ) R UWHQBDHTXLSP HWFRXQS EH P DAIDED Gl HIHMADD FXUHN
H SHABNRY/

,P SOULP HMR JRREZ L@DQG LOWQILEGIDWHV 7 KH&RP SO0 WV IRRE L@V QRAZP RMY HG VR H SHOH \WHERP SDQ DVHRAY/Z KHKHULY P RIH ONHD \KDQ QRAKDA
WHIDUYDDH R \WH USRI XQUW GW\KDQ LW FDW LQJ TP RXQADY D EDY | RUGHMP LQQ) Z KRKHUMY GHRHADY VR FRP SBIM TXOQIBAYH P SOUP HOADXFAP HQN 7 KHH
LP STILP HQADWHAP HW RFEXUDRAOED RUP RUH T UTXH® Ll 0O HYHQARFRXY RUFLURXP WIIGFHY FKOQIHLQWKH LQMIP \KDAZ RX@S LGAFDM\KDAME DV P R ONHD \WWDQ CRAKH
10U YOOH KOG WBFEHE EHBZ. (W FOW LY YOOH $ SSIFDINRQ R \WH JRREZ LADLP SHLP HQADWHAP HOAUTXULEY MGIHP HOMQFOGQ) WH IG-QIVIFDIRQ R BRI XQW
DALIGP HOAR DAV DQG ACELOMV\R BRI XQW BXMCHY SURMRIRY/ LGFOGQ) AKOQIHVIQSUAQ)  UHBCDGE VOB CRAYYY DG FRWV G WP JURZ W UDRY DG GVARXQY
DM ,Q DG \WHE&RP SO SHURWP HE TXODMMYH DAHAP HOMBNGQI LOR FRMGHDNRQWH P DINAAYDOHR WHERP SIQ D) FKOQIHYIQP DIHP HWNH
SHYRQQHO WIDAM\ DQG O UHBYOQAP CRRHFRQRP LE FRAMRYY FRIFOGQ) WDAMKH IDUYDOH R WH USRI XQW \KEWEQME H FHHE-G \WH UASHRAIYH BERWY XQW
FOWY LY YOOH L(FOQQ) JRREZ L@

, QQJLEGI DAV REHKDD JRREZ LQD CFTXLHG DUH UFRGHE DAKHURIMP DAG | LUYDOH DAKH MR DFDAVMRY * H QWM QYHG LQIBCI LEGY DUH 0P RMY H5 RYHUWHU
H SHAMG XVH XOQYH/ Z KUB! LQEH LW @YHS LQBILEGY DUH GRACP RWHG  7KH &RP SDQ P RWLY FROBMRYY UHDAMG \R \WHH DAVHN \R GHAP LCH Z KRKHU HYHON DG
ALURAP WEGFHY Z DUDOAD UMMRQ \R \WH WP 0QQ) [P RMYDIRY SHIRG 7KH &RP SO WAV WHH DAV | RU SRAVQIIDLP SOUP HOAMDQQOD 05 Z KHHYHU P DQIHP HY
GHAP LGN HYHQIVRURKDQI HVLQALURXP \WEFHYLQE FDMWKDAHFDUY 1Q) YOOHP D QRABHUHFRYHIE®!

5 HYHXHUHFRIQURY

/ HDHUAYHXH 5 HQBOUHYHAVI URP RSHIDIYY BDAY DUHUHFRIQ] H5 RO DELTKWICHEDLY RYHAKH\MP R \WHGDHI RUDTRSHDY VFIP HV 5 HOBCELAIQIV
IRUSHIRG/H WRQ) B RIG SHIRG HIG DUH BFRGHG DV GH HUHG LGARP H QG DU UHFRIQ] HG LQWH SHIRG HOGHS 5 HQEDUHIOMG VHLYLEHY UAYHOXHY DUH SUP DU DARADAG
Z I\ UHBFDAE®! P RX@UEX@Q) 05 SRUTEG WRIHFRQEIGHUGDHY ) RUP ROXOUEXRQ) GDHY UHEDUHIMG \HYLEHY UYHGHV | RUP RAILFDARYY GHIYHY  LOXMEIDIR)
Q\P D@ DG UIMQGHIYHY  DHEDHUHDM EHFDVHWHSD P HOVIHFRQMGHIGP LQP XP GDHSD P HOMKDATUHCQLQM UDOSOWR \WHGH RADAMG GDHDIUHP HAZ W \KH
PR HJ 7 KRHUYHOMY DUHUFRI Q) HERQDVALLIKADCHEDLY RHAHWIP R \WWHGDH &HIEQ@DH/DUHCFFRXQMS | RUDADBY WSHODHY ) RAMHHGDHY \DBY UHYHH
DG WH UHIDAG CFFRXQIV UHAHLYDE®! DUH BFRIQ) HE XSRQGHIVHY DG LOABEMROR \WHHIXLSP HOADGG WH XGHUHE LQAMAY BFRIQ] HG RHWHGDHWLP RQDEDUVZ KIEK
WAXOVIQDFROABONDMR WM QRWHXQUHFRYHIHE GDHLOYHKR HW 2 \HUUHYHKHV LFOGHLQAUMWMERP HRO\DBY WSHGDWY DG UHQEAGFRP HRQI CAMY GDHY

1 RO GDH UYHXH 606V BYHDMH LY UFRIQ] H5 XSRQ GHIMHY DG LOANIDNR) R \KH HTXLSP HWR PP HY & HVEIQ GDHY DU CFFRXQIMG | RUDY VDBV WSH
GDAY ) RUWHH GDHY \DBY UYHXH DQG \WH UHDMG CFFRXQN UHAHLYDE®! D WFRIQ] H5 XSRQ GHIYHY  DQG LOANEDNRQ R \KH HIXUSP HOADGE WH XQHILGHS LQAUALY
UWFRIQ] HE RHWHGDHWLP RQDEDIY Z KIFK UAXOVLQ DFRQUMEIQADMR UMD RQ\WH XQUHFRYHIHG BDH LW HV 7 KH&RP SIQ WSLFDD WHFRIQ] HYGRQ GDH UHDAG
WAYHOH DAD SRQAQUP HEHFDXAVHWH PARP HUGR/QRMP XAEHRAM FROKP HWHEHH LWR WHERP SO0 VSURP MHGIRRGYDGVHYIFHY RUSHURP DFHREQIDIRYY DG
REBIQFRQURCY. KHQGHIYHY DOGLOWIEIMRQDUHARP SBIM 5 HYHXHIURP FROMPAMAKDADIN WHFUMLD! RURYHUMP HUFRIQUR)



DHUFRIQ] HEDVZ RINLVSHIRP HEE XMQ) WH LCBXWP HKRG EDHE ROWH UDIR R FRAN LGRXUHG VR HUEP DIMG \REOFRQAIFAFRWV | RUHIFK FRQUEFW ) RUFRQUEFW\KRDAKDYH
P XGB! SHIRUP DRH REQI DIARYY \KH WDQUORANRY SUFH 1Y DERFDME R HIFK SHURUP DPH REQIDIARQ LOQ \WH FROMIPAEDHG RQ WH &RP SO0 I ERMEANP DM R WH \NDQEBCH
\HIY SUAHVR HIFK GMMPASHIRUP DQFH REQIDIRQ LQ \KH FRQMPW 7 KH WIQEERH VI SUFH LY WSLFDED GHMIP LGHG EDHG XSRQWH H SHRMG FRIMEOV DD HAWP DMG
POUJLQR HFK SHIRP OOFH REQIDARY - XGJP HAY LQYRYHS LQ GHMP LQQ) \KH SHIRP DgFH REQ DARQY DQG WHIEDERH I SUFHY 7R \KH H \WQATRXDOUAKOV Z HH\R
QUHIURP \WHHRXIP DAY WHWP 1Q) R SUR BRI QURQFRXES KO HOGG P STRAKHE&RP SO0 V1 LADGADOUAMOV

,7(0 $ 48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R287 0 $5. (75,6.

7KH&RP SO0 LVH SRHG\RFDK | BZ. DG | LUYDOHUMN GHVR FKOQI HVIQLOMIAVIDMY Z LW UASHRAR W 0% HIRUGRM/GHLO 0%
UASHRAYHD DOGIWUHYROLQ) QH/R FUEAW:  HIKWG DYHIDH YOULEG DAY DHEDHG RQLP SOHG | RZ DG UDAVLQWH\ LHIS FXYHDW HR-P BHU 7KHRAWP DM
R IDUYDOHR \WH&RP SIQ WL H5UDMG-EWY EDHGRQWHERWRZ LQ) UDAYPXAMHO® DDMEGIRWHERP SOQ | RUEDQN GO0/Z W MP LOUWMP VDG DYHIIHP DMANY 7 KH
\IEBIEHBZ SUAHQN SUCALSOOFDK | BZ VB, H SHRAMS DOQX0P DXUMEY UHIIAG Z HIKWMG DYHIDI H QMDA DG HAVP DAG | UYDOH | RUWHERP SDQ VEHIHV( 6HIHY
DQG6HIHY) 6HIRUL RMVDQGWHERP SO IVUYROLQ) QQH/R FUHEVWQEHUMWHE UHEVY CROW DQG6Z H-5 6HYFH) CAMWDVR ' HRHP B

GRIUCP RXQVIQWRADQ0/ (WP DAG

7KHIDM 7RED ) DUODOH
5 HYROLQ VR FUHEW
© HIKWG DH DI HIQMMNDM
6HINY/( VHIRUGRMWGHIQ
S\BMGLQMANDM
6HIH/ VHIRUGRM/GHIQ
S\BMGLQMIANDM
6HIHY) \HIRUGRAVGHIQ
S\BMGLQMIANDM 2 2 2 2 2

NN N NNN
NN N ONNN
NN NN

N ONONN
NONNNNN

7KH&RP S IRPHS D ZKRD RZQHG &DDAD) WRMADY 756 5HYHBR ,(F 1O LQ FROMQANRY Z WK WH 756 CFIXMWRQ DQG D ZKR® RZGHG , QA0
WEMADY 756 5HYHIR ,QAD 3UWYDM/ P WG 1Q 7KH&RP S FRP P HIAHG \WH FRKUH R LW, GADQ RSHIRY GAUQ) 7KH &DQDEND RSHDRY/ R \WH
&RP SI) \WEVPMAR | RULIQPXUWHER UMWY LH \KHSRWIELON WD/ARHI LCDQRLOOUAXOVFRXES EHEHARURLUZ ROHWDQ STIGHG BHFDAHR FKOQIHYLQI RHIQPXUHA H FKOQIH
DM XD WHERP SO GRHV QRAKVH GHLIYDAYH LOWKP HOW\R KHGJH LW HFRQRP LE H SRUKUH Z LW UASHRAIR DAV CCELONY DG [ LUP FRP P WY HQWV GHRP LDMG LQ
IRMIQPAWAN ,Q WH&RP SO0 H SHIHIAHG P LGP DOP STRNRQ GHAGFRP HGH\R I RIQH KO H UDMI OFXDIRY/  $ GNRXIK WHIH FOQ EH QR DAKUIGRHY JLYHD
WHM] HR \KH& DIDADRSHDMRYY WHERP SO GRAVRM SHRWXXUHI RULIQH FKOQIHJI DL.QV DG GRAKAAR BHWLI QI LFEDQW

7KH&RP SO0 KDV/R GHUYDRYHI LCDQRLOCLOMKP HOMWDA SRHWHERP SO0 WM QU LFDQAP DA
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0 DORIHP HOWS FERWRD. QMO RQNRCRYH) LODCHDCS FHERWY

5HERWR , Q3-5HG-0/8 HIIMMBMG3XETES FFRXQIN) ) WP 38$2 %'

&RQRICDMG) [DGADCE\BM HQV
&RORIDMSYDDIFHEKHVDVR ' HHP EHJ 58
&RORICDMG6\M HOVR , GFRP HIRMH< HIV/( Q3HG' HHP EHJ 05

&RORIEME 6B HOVR &RP SUKHMYH, GFRP HIRAWMH< HOWY/( QaH5' HRHP BEHU

SRORIEDME6\BM HOVR 6 KDHKROHW( TAW IRMH<HIY( QBG' HHPEH)

& RORICDMG6VBM HOVR &DK) GZ VIRMH<HLY/( Q3G HAHP BHJ

DG

1 RM\R& \[RAP



0 DCDJHP HOAWS FBRUNRD , QMLODOK: ROARCRYHJ) LODCRDCS HSRUAQ]

7KH&RP SO0 VP DI HP HQA UASROUEG! | RUWH SUHSUDNRQ DG LQAI UMWY R WH FRQRICDMG | LCDGALCOWIAP HONVCBSHIUQ) LORXUS QX5 FERWIBGRY) RP
. 7KHFRQRIEDAG LOGADOWIAP HONZ HIMSUHSDBHGLORR RUP LW Z 1\ 8 QUMG 6\BRYJHIHIDED CFRHBWG CFFRXQIY SUCALSEV DG LQFOGHIP RQVEDHGRQP DEDIHP HO
HXP DAV OQG MGIP HOQNV - $ @RKMHUI LQOGALDDLQ RUP DIRQ LQ WKLY UHSRWAKDY BHHD SUAHQMG RQ D EDUY FROMMAMNZ W \WH LQ RIP DIRQ LGFOGHE LQ WH FRQRICDMG | LQOGALC
MBKP HOV

7KH&RP SDQ VP DI HP HAY DOR UASRQUEG! RURKIEQALQ) DOGP DQEQQ) DENXDOMLQMDOFRQARCRYHUI LOCADDS SR DAKFK\MP VAHIGHEIQS5 XBY D
| DG G | XQEWHEHUMEY( [ FKDQIHS PR 7KH&RP SO0 P DQEIQ/DM WP R LQMCDOFRQUROADAY GHLI GHGWR SURVLGH DR TE®! DRKUDFHD/AR \WH
UHICEGISUHSDUDNRQ GG SUMAQIMROR WHFRQRICDMG | LCDADOWIAP HONV DV/Z HIDAR\D HIXOE DAV URP. XQDAKRU HGE XVHRUAMERIMRY

7KH&RP SIQ WM WP R LQMIDOFRQNRORYHUI LOCADOWERMGY 1V HP ERAHS 1Q WH &RP SIQ TV &RGH R 9%6MQHW &RIGAADGS (WY WAV WHWWHR RU
RUICQ] DARQ DQG LGFOGHY | CRRW KK DY/ LQM UMY DQG HMFDOYDOHY 2 XULQMEDOFRQURORYHUI LCDCADOU-SRY) [V\XKSSRWGE | RUP DOSRIFLHY OQG SURHBAUY Z KIEK O
UMHZ HG P RALLHG DQGLP SURYHE DY KDQIH/RARXULQ EXMCHN FROBMNRQY DOG RSHDIRYY 2 Q) HEXMY 0 F* DK 5 HQERS ARP SOIMG LWIFTXMWROR 9HAD0 RX@U
+RAMQ) 6ROMRY/+RAQIV ,F 9HIB0 RA@U D/AVRAWGIQLRM  $ FAMMRYY 0 DEIHP HWKDYH FOGHGI HAB0 RGOV IQMIDOFRQURY 1URP LW DWHAP HWR
WHHIFAYHRWV R LQMCDOFRQARY RYHUI LQCADOWERWY DVR ' HRHP EHU 9HAD0 RGX@UV BYHHY DG \REDDMV H FXAQ) JRREZ LO0GG LQEQILEG  DAHV
WBUAHONCESH IPDAMD  OG  SHAQMASHAWHD R \WHFRQRIEDAG! LOGADOMIAMP HOAZP RQVDVR 05! RAWHI VA0, HOUHGG ' HHP BHU

YHDAHR LWLCKHHATP MIRQ/ LQMCDOFRQMRCRYHUI LADCADOWERMWGY) P D RASUHYHOARUGHMRAP DB HOV  3URVIRNR)V/R 0Q HYDDDMRQR HIHAHHMR
1 XAMUH SHURGY DUH\KEMPAR UM \KDAFRQARY P D BHFRP HLQDGHDOMEHDAHR KONV IQFRQAMRYY ROMDAKHGIUHR FRP SOOFHZ W \WH SRIAHY DG SURAHBKUAVP D
GHAMIRDM

7KH$ XGWARP P IWHR WHYRDEGR ' LWHARY Z KIFK LVARP SRHG\RBD R RANGHQUHRRY P HHVSHIRGFD® Z W P HP EHYR P DI HP HOADGG \WH LQG-BHIG-QA

DQWY\R UM DG AW LQMEDOFRQMRORYHUI LQDGADOUER WY DV/Z HODY CFFRXQIY DG | ((DQALOOWERWY) P DMLY 7 KH LQE-BHIG-DADGWRLY U-BRWWR \WHS XAW
&RP P WHDQGCAFRAQI® KDYHIXTDQG! UHIFFHMRWHS XAVERP P IWHDADQ WP H

7KH&RP SIQ VP DI HP HONFRQGAME DQHYCODMRQR \WHH I HRWHIHWR  RYULQMEDOFRQARCRYHUI LCDGADOWSRWY) DVR * HAHP BHU EDHGRQ\WHFUMLID
VIVRWIOWH | QMDOSRRT , QMIWDAG) UIP HZRINIMKHGE. WH&RP P WWHR 6SRQRUCQ) 2 UDQ] DIRYR WH7UDEZ D &RPP IMIRY YDHGE RQIWHYDODIR)
P DI HP HYWDVFRFOG-G\WWDAD/R ' HHP BHU WH&RP S VLQMIDOFRURCRYHUI LD DOERMGY Z DVH I HAYHEDHE ROWRHFUMMID



5 HBRUAR , QGHSHOGHOB HIIMMLHG 3 XEQF$ FFRXQAQ) ) LLP

YROGR ' LWARYDGEKOHKRTHY
0 P DN5 HDBRS

2 SIQRQ RO IQMICDCFROARCRYHUI LODGADOUHSRUAQ)

- HKDYH DQWG WH LOMCDOFRQURORYHUI LQDGRDOUERWGY) R 0 P+ DK 5HQRRS D&DIRGQD FRERDIRD DG \WEMADUHY \WH3&RP S0 DVR ' HHPBHU

EDHG RQ FUMAID HIBEDKHS 1O \KH ,QMDO&RMR? ,QRMIDAG ) P HZRIN IWKHG B\ \KH &RPPIWH R 6SRORIQ) 2 UDQ] DIRY R WH 7UDZ D &RP P MWRQ
38262°  ,QRXURSIQRY WH&RP SIQ P OQECHS 1O DIDP DAUDOUASHW HIHRMH LOMCDOFRQURORYHUI LQDGADOWERWY) D/R * HHP BHU EDHG RQ FUMID
HAEQKHGIOWH  , QMIDORRWRD , QMIDAMG) WP HZRNIMKHGE &2 62

: HDOR KDYHDXQWS LOCFFREIFHZ W \WHWBELG/R WH3XEDF &RP SIQ $ FFRXQIY 2 YHILIKVWARDEG 8 QIMGEVBMY 338$29  \WHFRQRICDMS | LCOGADONBA HOV
R \WH&RP SDQ DVR DQGIRUH\ HIUHIGG' HHP B DOGRXUU-ERVWEDAG) HEXOW H SUAKHG DQXQXDT LHG RIQROROWRHI LADGADONBR HOV

YDMVI RURSIQRY

7KH&RP SO0 VP DI HP HOAY UAGRUEH | RUP DQEIQQ) H I HRAMHLQMDOPRQURCRYHUI LGDGADOU-SRY) OOG | RUWDWHAWP HWR \WHH | HAYHIRWR LQMCDOFRQURORYHU
ICDADOWSRMY)  L(FOGHS LQ \WH OFFRP SDQ) LY 0 DDIHP HOAV 5 HBRWRY , QMITD& RQVRORYH) LQOGADDS HFERWY 0 DDIHP HOWV/5 HBRW 2 XUUASRQUELD LV \R
H SUWDQRSQRORQWHE&RP SDQ IV LQMCDOFRQURCRYHUI LD DOUSRY) EDFHGRQRXUDXGW  HOUHDSXEIF DFFRXQIY) 1P WIIMMIG Z LK WH3&$ 2 % DOG DHUTXWG
R EH LQGE-5HIGHOAZ W UASHRAR \WH &RP SO LQ CFFREIFH Z MK \WHS 6 | HHDOWRXUMEY @\ DQG \WH CESOFCE®! WGV DOG UIXMIRY/ R \KH 6HRXUMEY DQG ( [ FKOQIH
&RP P DMRQOG\WH3&S$ 2 %

: HFRQBAWE RXUDGQWQ CFFREDGRH Z W \KH WIIEDG/ R \WH 3&$ 2 % 7 KRAH WEELG/ UHTXULH WDAZ H SOQ DQG SHIRP \WH DXAVR REELQ U-DRITE®B! DAXUDRH CERA
Z KHKHUHI HRRYH LOMIBOFRQURORYHU | LDGRDOWERMYY Z DV P DQEIGHS 1Q DIDP DAUDOUWAGHW 2 XUDGWFOGHS RBBIQQ) DO XQEHWIEQ R LQMCDOFRQNRORYH)

ILCDCADOWSRNY DAVHMCQ) \WHUMIKDADP DMUIDTY. HINGHWH LMV WY DQGHYDODMY WHGALI QDG RSHIDAY HI HAHHWR LM QDOFRQURCEDHS ROWHDAHWHS UM
DOGSHURIP QI KA RKHUSURAHBXUAYDY/Z HFRQUGHIHG GHHWOY  LOWHRLURXP WU/ © - HEHIHYHWDARXUDKGVBURYLGHY DU DREGIEDLY| RURKURSIQRY

2XUDAWR  DOGRIQRYRY WHERP S W LOMCDOFRQNRORYHUI LCDQRDOUHSRGY . GRHY QRAGFOGH WH LQMCDOFRQMRCRYHUI LCDGRLDOUWSRY R 9 AW+ RAMQ) 6ROMRQY
+REQV ,F *9MMB0 RXMU DZKRD RZHSWEMGDY Z KR I LOGADOWDAP HON UH GRARBODAMHNV DG BYHOHVFROMMANY DG SHAHOMASHRNHD R \WH
UHIAG FRORICEDAG | LOGRLCOWBM HAZP RXQVDYR DG | RUWH\ HIUHQGHG' HA-P BHU $ VIQAFDAGLQO DOHP V'S HSRWO HADIO RGX@UZ DV CFTXLHG GAUK)

0 DEDIHP HOAV DAHMRY RQ WH HIHAHHNV R WH &RP SDQ TV LOMCDOFRURORYHJ | LDGADDWERMWY  H FOGHS LQMIPOFRQMRORYHU | LQDCADOWSRMY) R 9HAD
0 RX@U

" HIQUWRQDQG AP MMRVR LOMILDOFRARCRYHUI LCDQRDOUHSRUAQY

$ FRP SO0 IVLQMCDOFRQNRORYHUI LCDGALDOUHSRGY L DSURFHW GHLI GHGE\R SURYLGH DR CEGI DAKUIIFH U DEQ) WHUHITEQNV R | LCDRDOWHERYY DG \WHSU-EDDNROR
I LCOGACOEIAP HON | RUH WWMIDOSXUSRAY LQ CFFRUEDFH Z LW JHHIDI CFR-BIMG CFFRXQIQY SUCASBY $ FRP D0 1V LOMCIOFRQURORYHUI LQDQRDOU-ERIGY) LGFOGH/ WRH
SRIAH/DEGSURAHGUAWDN  SHYBQWRWHP DQMIGFHR UHFRUG/WDMOQUDRIEGI GO CFRXUDMD DQG! LD UH GRAKHWDQLRAIR)Y DI AVSRMR/R \WHDAHVR \WH
FRPSI0  SURVIGH UDRIE®! DAXUDGFH WDANDQLRNRDY DUH WFREHSE DY GHFHADY R SHIP IMSWSOUDIRQ R | LCDQRDOWEBAP HOW 1Q CFFRUEIFH Z W JHHIDED CFRHBAG
CFFRXQIY SUGASBY DG \WDABFHSVOGGH SHIAWU/R \WHFRP SDQ DUHEHQ) P DGHRQD LOOFFREIFHZ W DR DIRYVR P OIHP HWGAWRRYR WHFRP S
DG SIRMCHUDRIEGIDAXDFHUHDAQ) SUYHMRORMP HD GHARIROR XQDAWRU HEOFTXMMRQ XVH RUGVSRIMRQR WHFRP S0 W DAHMKDNRXS KDYHDP DMILC
HI HAWRQ\KHI LCDGALCOWEAP HON

YHDAHR LW LCKHMACP WBINRY/ LQMIDOFRQNRORYHUI LGDADDUWSRWY P D RASUHYHARUGHARAP WBIAP HOV $ OR SURMANR)VR 0Q HYDODMQR HIHAHHW R

1 XAMUH SHURGY DUH \KEMPAR WH UM WDAFRQIRY P D BHFRP HLQDEHDOM EHFDAHR  FKOQIHY LQ FROBURYY RADAKH GIUHR  FRP SIDGRH Z LW WH SRIFLHY RUSURAHBAUAY/
PD GHMIRDM

V*5$177+251721//3

60Q) WHVR &DIRAQD
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YROGR ' LWARYDOGEKDKRTHY
0 P IDN5HQRIRS

2 SIQRYRYWHI LCOQACONDMP HOW
- HKDYH DXGWMG WH DFFRP SO0 LQ) FRQRIEDAG EDDGFHWKHAVR 0 P UDK 5 HQRIRS D&DNRQDFRERDNRY DG \VVEMADUHY \WH3&RPSI) ™ DVR ' HHP EHU
DG \WHUADAG FRORIEDAG IR HOVR LGFRP H FRP SUHKHUYHLGFRP H WKDUHKRGEHIHNXW DQGFDK | BZ VIRUHTK R \WHWUH\ FOWIQWHSHIRGHIGHS' HHP BHU
DOG\WHUHDAGQRM/ FRIDAYHD U1 HUHGVR DAKH? | LGDCADDMIM OV, QRXURSIQRY \WHI LDGADOWBAP HOVSUAHQNIL® LODTP DAUIDCUAGHAW \KHI LDGALDC
SRUMROR WH&RP S DVR ' HHPBHU oG DOGWHUAKOWVR LWRSHDIRY DQG W DK | BZ VIRUHIFK R WHWUH\ FOW LQWH SHIRG HIGHS' HAHP BHU
LQFRQRIP LW Z W CFFRXQIY) SUCALSBVIHHID DFR-BMELOWHS QUWWGE\BM/R $ P HIFD

: HOBR KDYHDXQWMG LQCFFREDGFHZ W WHWEELG/R \WH3XECF &RP S0 $ FFRXQIY) 2 YHMIKW/ARDG 8 QUMGEVBAY 338$29%  WH&RP SO0 W IQMIDCFROMRCRYHU

ICDADOWSRWY D/R ' HRHPEHU EDHG RQ FUMMID HABEDKHG LQ \WH , QMLDO&RQNR? , QRMILDAG ) LLPHZRIN IMKHG B \WH &RP P IWH R 6SRQRIY
2 UOQ] DIRYR WH7UDEZ D &RPPIWRQ 382 62"  DOGRXUUSRIDAG) HEUOW H SUAWHGDOXQDON LHGRIQR)
UDMVI RURSIQRY

7 KHHI LCOGADOWBAP HOVDUHWHUASROIELOW R WH&RP SO0 VP DI HP HQAR XUBASRUELDN MR H SUAVDQRSQGRORQWHERP SO0 VI LADGADONBM HOVEDHERQRXU
DXAW : H DUH D SXEQE DFFRXQIY 1LLP WHIIMMUG Z W WH 38 2 % DOG DUH UANXUHG \R EH LQG-BHIGHOAZ LW UASHRWIR WH &RP S LQ DFFREDFH Z M \KH 8 6 |HEHIC
\HPXUMNAY @ \/ DQG\WH CSSTFCEG UKV DG B XMMRQVR \WHGEHRXUMI/ DG [ FKOQIH&RP P MWRQDIGWH3ES 2 %

: HARBAMS RUDGAW LQ CFFREDGFH Z W \WH WIEB/ R \WH38$ 2 % 7 KRH WEQEDLB, UATXLUH WDAZ H SOIQ 006 SHURP \WH DXAWWR REVBQ UHDRQTE®! DAKUIGRH CERAW
Z KHKHUWH | LCOQADOWEAP HOV DH IWHR - P DAMUIDOP MXBRP HQAVZ KHKHUGH R HIRURUIUXG 2 XUDKGW LGFOGHE SHURP LQ) SIRFHBKUAY/ VR DAHW/\KH UMWY R P DMUDC

P MABIAP HOANR \WH | LCDQRLDOWEBIAP HOW Z KHMHUGHWR HURURUIUXG D5 SHURUP 1Q) SURFHEXUA WDAASRIG VR WRH UMWY 6XFK SURFHBUA/LGFOXGHGH TP LQQ) RODMAN
EDAV HYGHIFH W DAEQ) WH DP RXQN DQG GVRKUAY LOWH | LDGRDOWBIAP HONV 2 XUDXGW DOR LGFOGHS HYDODMY WH DFFRXQICY . SUGASBY XVHG DQG I QU QAP DAY
POGHE P ODIHP HADYZ HOD/HYDODIY WHRYHDESUHHBNROR WHI LDGRDOWDAP HW :  HEHIHYHWDARXUDXGW SURVMGHD UDRIEGIEDL| RURKURSIQRY

& UMFDCDXGWP DML
7 KH FUMFDODXGWP DML FRP P XQFDAG EHBZ 1V D P DMWUDIMQ) [URP WH PXUMDASHIRG DXAWR WH | LCOGRCOMEBAP HW \WDAZ DV FRP P XQFDAG RU UTXLKHG R EH
FRP P XQFDAG \R \WH DXQWARP P WKHDQG WDV UHIDMY/ VR CFFRXQIVRUGMBRKUAY \WDADUA P DMUIDOWR \WH | LCDGRDOWBAP HOVDG  LOYRIYHG RUHSHADD FKOEHILG

\WEMARYH RUFRP SB[ MGIP HQV 7KHFRP P XQFDIRQR \WWH FUMFDODXGWP DRUGRHY QRATGMUIQ D) Z D' RURSIQRQ ROWH | LCDCRDOWEBIAP HOV \ENHDDVDZ KR®I DG Z H
DHQRAB. FRP P XQFDIY \WHFUMFDCDXGWP DIWUEHBZ. SURYIGQ) DVFECLDMRSIGRQROWH FUMPADCDXAWP DFURURQWH CFFRXQIVRUGVFBRKUIAR Z KUEK WHDDMY

9DODWRR & XWRP HJS HDWRQKLSV, QIQILE®IS WH/S FTXUHGWURKI K OHWII0. RXDUS FTXAMMRQ

$VEAAUIEGIXWHUIOL RM VR \WH | LCDGRLCOWBAP HOV WH &RP SOQ FRP SBIMG \WH SXUKDHR \VEWBQIDWM DR \WHDAHIVR 9 HID+ RAMQ) 6ROMRYY + RAQIV ,GF
J9HAB 0 RX@J IRU P LAIRQ 1Q FDK FRMGHDIRY 7 KH CFTXMMRQ Z DV CFFRXQAG |RUDY D SXUKDH R D BXMCHN  LQ DFFRUEIGFH Z W FUMILID 1Q $ FRRXQIY)
G\IEDB/EHWIFDIRD $6&  + SBMQHNV&RP ELCDIRY/XMQ) WHSXUKDHP HRRGR DFFRXQIY © HIGHNLHG \WH YDODMRQR \WH CFTXILHG PP HUUHDNRQKLSV DRHA
DVDFUMFICDGEWP DL

7 KHSUGRASOCFROMUGH DRV RURKUGHAMP LDARQWDAKHERP S0 W DIHAP HOAR WHI LUYDOHR WH DFTXLUHG PXRP HUUHIDNRQKLSV DWHABBUAHN D FUMFDCDXEWP DL

LV \KDAIKH MGIP HQV DG NH - DAXP SWRQY P DCH LQ DAHXQ) \WH I DUYDDH R \WH PXMRP HUUHIDIRQKLS DU FRP SBf DG \KEMRRYH 7 KH WL QULFDQADRAP SIRQY XY H3\R
GHAMIP LGHWKHI UYDOHLGFOGHE SURVIRAMG | XUMUHFDK



1BZ V' DARADMS GVFRXQADAY XVHG \IR FOBX @M SUMHADOH PARP HUDMIMARQ UDMY DG RKHUDAXP SIRQ/WDNRIP \KHEDUY R \WH | RU-FDIAG WAKOV 7 KA QI LFDQN
DAKP SINRQ/DUHIRZ DGERQ) DGFRXGEHDI HAAGE, | XWUHHRGRP IF DQGP DUNAWRGEWRY/

2 XUDKGVSRAHGXUA UHIDAG\R WH YOODMRQR \WHPWHP HUUHDNRQKLSVDAHNVURP WHIFTXMMWROR 9 HAB0 RX@ULGFOG-GWHIRKBZ Q) [P RY RKHY
$: HIQSHRARG\WHSXUAKDH DI UHHP HWDQG HYDDDMG P DRI HP HMWY SURFHW I RULGHQM LQ) DOGHMP D) \KHI QUYDOHR \WHIFTXUHG PEP HUUHDMRQKLSV DAHV

$: HREVIQHG DOXQEHWEEQ) HYDODMS \WHGMI QDG \WAMG\WHRSHDIY H I HRWHHVR WHE&RP SO0 VARQARY RYHULW YOODMRQR \WHDFTXUHG PR HUUHIMRQKLSV
DAHMQFOGQ) GAMP LDIROR WHXQGHDLQ) DRXP SIRY/

1: HHYDODAS WH &RP SIQ V\HBRIR) R \KH YOODIRQ P HKRGRE\ 005 MJQU LFOQADAXP SIRY/ | RUUDRIEGHW : H FRP SO P DQIHP HM DRAKP SRV XUHG \R
GHYHES \WH QVFRXQAIDM/ VR \WHZ HIKWG DYHIIHFRWWR FDSMICR  JXGHICH SXEQF FRP SDOHY $ GAMRIDD  Z HARP STUHG WH LI QU LFDQADXXP SIRQY UHIAG\R SIRSHAYH

ILCDADOQ RP DRQW\HIGEMY : HDOR SHIRIP H3 DV DEOMYR WH\LIQULEDOADAXP SRR HYDODMWHLP STRARQWWHFRFOGHG | UYDDHWIDVZ RXGE XD
IRP AKOQIH/LQDWAKP SWRQ/

¥ HUMH HoWHTX00 LIFDMRQVR \WHH \WLCBOKILEG SO YDOONRQVSHADIWHIDIHG R P D) HP HONQWWH I DUYDOHGHMP LCDIRQ

V*5$177+251721//3
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, WXHG DG RAMBEQ) \KOWWDVR * HHP BHU

5 HEQ-GHIQQV
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' AP EHJ

DV HRHP BU DG DV HRHP BU

D% \KDWWD/R ' HHP EHU

7KHDAFRP SDQ Q) GRAVDUHDQLQM UDOSDUAR WHHFRQRICDAG ILCDGALDOKBAMP HOV
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" IHFWRWR BQECRSHDIRY
" HBUHADIRQR UHQBCHTXLSP HQVY
5 HQEOUHDMG \HYLFH/
2\KHJ

7RICAUHANRWR BHNCRSHDNRQY/
&RWR \DBV

7RECARWR UHYHHY

* IRWSIR W
6HIQY DQGOEP LQWWDAYHH SHOHY
2 \WHULGFRP H

, @R HIRP RSHIDIRY
, QMW SHOH
) RIJQPXAUWMEA H FKOQHIOQ W

,GFRP HIURP FRQIMMQ) RSHDIRQYEH RIASURYIMRQI RULGFRP H\E H/
3WRYIMRQI RULGFRP HVE} HYI URP FRQIMXQJ RSHIDARY/

,GFRP HIURP FRQMQ) RSHDIRYY

" VARQIKHG RSHIDIRYY
,GFRP HI URP. GQVARQIMHG RSHIDIRYYEH R SURYMRQI RULGFRP H\E] B/
SURYIMRQI RULGFRP H\] HVI URP. GVARMKHG RSHIDIRYY
* DORQVOBIR GVFROMMHGRSHIDIRY CGHAR \If

,GFRP HIURP QVARQIOXHG RSHIDIRY/

1 HAGFRP H

( DRQIVSHMDIHI RP FRAMAQ) RSHIDIRY/
YDIF
" IOWMG
( DRQIVSHMIHI URP AVFRQMMHGRSHIDIRY/
YDIF
" IOWG
( DRQIVSHAKDH
YDIF
" IOWG
6 KOUVXVHGLQ SHAKDUHFDBXDIRD
YDIF
" IOWG
&DK AYIGHIB/G-FOHGSHMKIOH

7KHDAARP SDQ LQ) QRAVDUHDQLQM UDOSDWAR WHH FRQRICDWG ILCDGADOWDAM HOV
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<HU( QGG HAP ErU
_LOWRADQBY

1 HNGRP H

2 WHUFRP SUKHOUYHLGFRP H
) RHIQPAUMA \WDQMNRQDEWWY HOMHR \If LP SCRW
&RP SUKHLYHLGFRP H

7KHDAFRP SDQ Q) GRAVDUHDQLQM UDOSDUAR WHHFRQRICDWG ILCDGALDOKBAMP HOV



0 &* 5$7+ 5(17&253
&2162/, $7(' 67$7(0(1762) 6+$5(+2/' (56 (48,7<

$ FP XD
2WHJ 7RED
&RP P ROB\EEN 5HEGHG &RP SUHKHIYH BKOUHKRTHY
LQWRADJS H AHBVSHMDUIHDP RQV 6KDUA $P RQN (DQQV GRPH | RW (W
YDDRHDW HHP EHU
1 HMGFRP H 2 2 2
6 KDH EDHGHRP SHRDINRQ 2 2 2

&RP P ROWRN IMXHE XQEHIRFN SO/ GHAR \KDBY
Z WKKHIS | RUHP SE HH\S HY/

700 H/SDG HIDMG\R GUNKIUHVANBP HOWR \WREN CZ DB/
C IMGH/OFFUHGDN SHWKDH
2 WHUFRP SUKHOUYHLGFRP H

%DDCFHDW HHP EHU
1 HAGFRP H
6KOUH EDHGFRP SHODIRD

&RP P RN IMXHG XQEHRAN STV GHAR \KDUW/
Z \KKHG | RUFP SE HHWY BV

70 H/SDG UHDME\R HAKDUHVANBP HOAR WRAN Y DBV
' MGHB/IARXHEDV SHMKDH
2 \WHJFRP SHKHQLYH®RW

YDDQHDW HH-P EHJ
1 HMFRP H
6KOLUH EDHGFRP SHODIRQ

&RP P ROWRN IWXHE XQEHIFFN SO/ GHAR \KDBY
Z WKKHIS | RUHP SE HH\S HY/

70 H/SDG UHDWNG R CHAKDUHVANBP HOAR RN Y. DBV
" MGHB/CARXHEDV SHMDH
2 \WHJARP SUKHOLYH®RW

YODCAHDW HRHP EHU

7KHDFFRP SDQ QY QRMYDUHDQLOQM UDOSDINR \WHHFRQRICDMS | LCDGADOXBMAP HON
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_LOWRADGB/
&DK) GZVILRP 2 SHDAM) $ PAVWA/
1HMFRPH
$ GAWY HOMVR UHFRCAGICHAMGRP HVWR GHVDK SIRMIGHGE
RSHDNY DRI/
" HBUHADARQ DG P RMY DRQ
' HHWGLGRP H\N HY
SURYIMRQI RUFBHAWIRKAAY
6KDUH EDHGFRP SHRDIRD
* DOROVDBIR SURSHW SOIQADQGHIXSP HOWV
* DQROVOBIR GVFRQIMXHE RSHIDIRY/
* DQROVDBIR XVHG UHQBCHTXLSP HOW
) RHJQPUHA H FKDQH JOQ RW
$ P RMY DIRQR G-EWAKKDFHFRW
&KDQIHIQ
$ FFRXQVUHH.YCE®!
3UENGH SHOA/DUGRKHIDIMNV
$ FFRXQWVSD: CE® DQG CHRUHG ACH MM/
" HHWHGLGRP H
1 HWDK SIRVIG-GE. RSHDNY DR MW
&DK) GZVILRP_, QYHMQ) $ PAMWHY/
3URHE/IRP \DBIR QVFRQINXHG RSHIDIRY/
3XUKDHV/R UHQECHNSP HQV
3XUKDH/R SURSHW SOOADQGHTXSP HOV
&DK DG RUDFTMXAMMROR EXMQHRHY
&DK SOGI RUDFMXAMMWROR EXMQHN DWHNV
&DK SOGI RUDFMXAMWROR QRO ARP SHMDJUHHP HQWV
3URHHB/IURP \DBVR XVHG UHQBOHTXSP HOQWV
3URHB/IBRP \DBVR SURSHW STIQNIGHMXSP HQV
1 HVDK XVHGLOLQYHXND) LRIV
&DK) GZ VILRP ) LIODCAQ] $ PAMWHY
1 HNERURZ LQIVXQG-UEDIN@CH/R ABaW
YRURZ LQIVXQGEHNHIRUQRM SXUKDHDI WHP HOWV
3UCASOOSD P HQAR 6HUIHY/& VHIRUQRMY/
3UGASOOSD P HOAR 6HUIHY% VHIRKQRMY/
70 KOG UHDMG\R GHAKDHVHMBP HOVR WRAN [ DBV
3D PHYWR GYICHBY
1 HVDK SRMIGGE XWGLQ LQDAQ) R/
(HHAWR | RHIQPXUHEA H R<OQIHUDMAKDQIHVRQFDK
1 HMFUWDH GRUDH LQFDK
&DK EDDJAH BHIQQQ) R SHIRG
&DK EDDFH HGR SHIRG
_6XSSEP HOEO WFRKHR &DK) GZ . QRP DARD
, QMHMENG GAUQ) \WHSHIRG
1 HAGFRP HWEF H/SDIG GAUQ) WHSHIRG
" INGHBYFRXHEGUQ) \WHSHIRG RV HABOG

5 HQECHTXLSP HOATFTXMMRYY QR HABOG

<HU( Q&G HRP EHU

7KHDAFRP SDQ QI GRAVDUHDQLQM UDOSDUAR WHHFRQRICDAG ILCDGALDOKBAMP HOV
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2 LIDQ] DARY

0 P DK 5HQERS OJG W Z KR RZ QHG WEMADUHY WH3&RPSIQ ™ IV D &DIRAID FRERDNR) RIDQY HG LQ 7KH&RP SN 1V D @YHMILHE BXMCHN R
EXMGHWV UHQIOFRP SN Z M \WUHH UBQEDAYIMRYY UHBFDEEG!P RXOUEXCEQIV SRUSEGI\WRLDI H FRQELGHY DG HBRURQE \WANVATXLSP HOAS GRRXIK WH&RP SDQ v SUP DU
HP SKDUVLY RQHTXLSP HQABHQIBY \OBVR HIXSP HONRFRXULQWHQRIP DOFRUHR BXMQHY $W HAHP BHU WHE&RP SDQ Z D/FRP SUMHG R | RAUUBRMIEG BXMCHN
\HIP HQN P ROXOUEXICRQY) VHIP HW 0 RELGI0 RX@U  SRUIEG! R H FRQEIGHUM-IP HAVE 3RMEGIG\RUIIH  HBRURQE WAAHTXLSP HQAU-DP HQAR 756 5HYHDR  OOG
FOWURRP P 00X CRXUQY GYIMRQVHIY P RGOURDWIRRP VIQ& DT RAID #( QrLRSG]

$ JUHP HOAWDQG3@OR 0 HUHJZIW: LGBFRA RELGIO LQL+ REQIVERB

2 Q- WHERP SIQ HOMIGLQR 0$ JUH-P HONIGG3@QR 0 HIHJ WH20 HIHUS JUHP HQV ZIW: LGBFRM RALGI0 1Q + RBQIVARS D' HIZ DM
FRERDIRY : LGBFRA FEIGI0 1Y %XCGHIRO HIHUGXE, ,F D&DNRQDFRERDIR)DGDAAZ KRD RZ GG\WEMADY R : LGBFRW REGIO Q. 20 HIHUBXE,”
D05 WXCH®R 0 HIHUBXE ,, // & D' HIY OUH QP \NG CCEOW FRP SO DOG AUPAZ KR RZGHG WEMADY R : LGBFRAO RELGI0 LQL 30 HIHUGXE ,,”  7KHO HJHJ
$ JUHP HUABURYLGH/WDAXSRQWHWALP VDG \KEWRAR \WH FROBMRQAHVRIWKHIHO 0 HIHUBXE , Z L@P HIHZ W DIGIQR\WHERP SID \KHS) LLWB\MS 0 HIHD  Z W\KH
&RP S KV \KH) LGWME 0 HJHUDQG LP P HADAMD \WHB DWW WHERP SDQ Z L@P HIHZ W DQGLQRO HIHUBXE,, WHS26HRQG 6\WWS 0 HJH) DOG\RIHKHUZ W \KH
) IMAB\RE 0 HIHU\WHS 7UDQURMRT  Z WO HIHUBXE ,, \KIIVQY \WWHEHFRQG 6W6E 0 HIHUDVDZ KR® RZ GGVWEMGDY R IGBFRA RELGI0 1L ( DK R \KHSOMEAR\KH
0 HIHS JUHP HONQMIB/\KDAKH 7 UIQORANRQ Z LOEH W DG DY DMQI GILQAI UDAGWIQLRMROWDANXON LH/D/D? WRUDQ] DIRY Z MWQWHP HIQQI R 6HAMRQ D R \KH
8 6 ,QMEID5 HYHOH &RHR D/IPHEG &RQXPPDMRQR \WH 7UDQLRNRD LY \KEWMPANR \WH CSSURYDOR \WH &RP SDQ 1V \KDUWHKRTHY \WH UFHSAR UITXUG
WIXODAY CESURYDY OG\DM CAMRQRUZ DYHUR RKM-UPAMRP O FERMQ) FRIGMRYY 7 KH) LWIXMBWE 0 HIHUDOGWHEHARQG 6\MS 0 HIHUZ LQEH FRQXP P DG RQWWH\CP H
@

2 Q\NH WP \V DG \KEMPAR WH FROEMRY VTR LO\KH O HIHUS JUHP HOWDAKH HIHRAVH WP HR WH) LMB\RS 0 HIHU WHE3 (ITHAWH7IPH  HOFK \KOHR
FRP P RQWRAN (RSOUYDOH R \WHERP S \WWHE&RP S &RP P RQ6WRAN  [WXHG DQG RAMBEQY LP P HADMY SURRWH( |1 HRAYH7LP H RKHAWDQVKDA/R &RP SDQ
&RPPROGWAINRZ Q-GE : IGBFRW REGIO LQ RUDQ WEMADY R : ICGBFRA) REGI0 LQ RUWHERP SOQ DG \KIWWVKHBGE, \KOHKRTHY Z KR GG RAWRMLQI DYRUR \KH
7UIORIRY RUFRQHAMKHAR 1QZ UMY DQG Z KR DUH HOM@G \R G-P 05 DG SURSH® GHP D05/ CESUIMIOR VKA \KDWY Z LQEH DARP DIFDED FRQYHAG LOR \WH UIKWR
UHRHYH HWHJ LQFDK WH33HUBKOH &DK &RMGHDIRY RU WH3 ([ FKOQIH5 DR \KDUW/R YDIGD IMKHG | X SOG DG QRIDAHRCEG! \KOWY R
FRP P RQWWRAN SOUYDDH R : LGBFRAD REGIO L \WH?: LGBFRAD REGIO0 LQ &RP P ROB\RN  \WH3 3HUGKDUH 6\RAN & RQUGHDIRG \RIHMNHUZ LW WH 3HUBKDUH
&DK &RMGHDIRY \WH3 0 HIHIGRQUGHDIRY  D/GAMP LGHE SXWKOQMR \WHHBRNRQ DG DIRFDNRQ SURAHBXUAVLQWHO HIHUS JUHHP HOWV 7 KH&RP SO V\KDUKRTHYZ 1@
KDYH\KHRSSRMQUV R HDR/AR UHFHYH HWHMWH3 HUB KDUH& DK & RMGH DNRQRKH3 HUG KDUHB RN & RQIGHDIRQIQUASHAWR WHUSRP SI) &RP P RQB\VRAN SURYLGHGWD

R \WWH&RP SO &RP P RQGVEAN Z L@EH FRHWG LOR \WHFDK FROIGHDIRQDG R \WH&RP SIQ &RP P RQGVRAN Z LOEH FRQYHIMG LOR \WH AN FROUGHIDARD
SXUNOQNR \WHWLP VR \KHO HIHUS JUHP HOMKHFBMQ) R \WHO HJHUS JUHP HOAY \XEMPAR \WHADI CRIRQ R DAMRP D FBRIQ) FRIGURY/ L(FOGQ DERSINRQR \WH
0 HJIHIS JUHP HVWR WHERP SDQ IV WKDUHRTHYDQGUFHSWR UIX@RY CSIRYDY 7 KHRBRIQ) R \WH7 IDQRNRQLY GRAVEMAMR DD |LDCAQ) FRIEMR)

SUCHSGVR &RQRIGEDWR)

7 KH FRQRIGDMG | LCOGADOWBRP HONVLGFOGHWHFFRXQNR 0 B DK 5 HQERS DGIWZ KR® RZ GHGWEMADUHY $ QLQMFRP ST CFFRXQV DG WIQRMRQY KDYH
EHHQHIP (DM LQFRQRICDIRY

5 HYHQXHS5 HRIQUWRQ

/ HDHUAYHXHY 5 HQBCUHYHOAHYI URP. RSHIDIGY G D UHFRIQ] HG RQDELI KWICHEDAY RHAHWP R \WH®D/HI RUDGRSHDAY FHIP HW 5 HQBCELQQIVIRU
SHIRG/H WEQ) EH RIG SHIRG HG DU WFRBHG Dv GH HUHG LGFRP H OGG DUH UHFRIQ] HGLQWH SHIRG HDWHG 5 HUEOUHDMAG HYLEHY UAYHOXHY DUH SUP DO DARADMG Z W
UHBFDIE®! P RX@UEX@Q) DG SRTEG! WRIIH FROEGHUGDAHY ) RUP RAXOQUEX@Q) GDAY/ UHQEDUHDAG VHYLFHY BYHHY |RUP RAILFDARYY GHIYHY  LOABDANR)
Q\P DY@ DG UIMQGHIYHY DHEDHUHDM EHFDVHWHSD P HOVOHFRQMGHIGP LQP XP GDHSD P HOMKDAIUHCQLQM UDOSOWR \WHGH RADAMG GDHDIUHP HAZ WK \KH
PR HJ 7 KRHUYHOMY DUHUFRI Q) HERQD VAL KAICHEDLY RHAHWP R \WWHGDH & HIEQ@DHYDUHCFFRXQMG | RUDADBY WSHEDHY ) RAMHAHGDHY \DBY UYHOH
DG WH UHIAG CFARXQIV UHAHLYDE®! DUH BFRIQ] HE XSRQGHIVHY DG LOABEIMROR \WHHIXLSP HOADGG WH XQHUHE LQAUMAY BFRIQ] HG RHWHGDHWLP RQDEDUVZ KIEK
UAXOVIQDFRQABONDMR



WDAQROWHXQUHFRYHIHG GDHLOYKR HW 2 \KHUUYHKHV LGFOGHLQAMRP HROVOBY WSHGDHY DG UHQBOGRRP HRQI CAMN GDH/

1 RQ GDVHUHYHXH/ 600V UYHXH LY UFRIQ] H3 XSRQGHIYHY DG LOWIEMROR WHHIXLSP HWR PXMRP HY & HISIQ GDHY DuH CFFRXQAG | RUDY\CBY WSHBDHY
) RAMHVHGDWY VDBV UHYHXH DG \WH UHIAG CFFRXQIV UHFHLYDE®! DUH UFRIQY] HG XSRQ GHIVHY  DQG LOXDAROR \KH HIXLSP HADGG \WH XGHHS LOMIMWAY BFRIQ] HERYHU
WH GDH WP RQ D EDUY Z KIFK UAKEV 1Q D FROMIQMDM R UMD RQ \WH XQUHFRYHIG GDH LOYHAR HOV 5 HYHXH [URP FRQALFNV WDMDM\  \KH FUMID | RURYHUMP H
UFRIQURQDUHUHFRIQ] H3D/Z RINLYSHURP HGE. XMQ) WHLCEXWP HNRG EDHGROWHUDAR R FRIVLGPXUMHG R FKP DIMG\RIECFRQAMPAFRV| RUHTFK FRQEFW 7 KHP DNV
R UYHQHI RUKHH FROUFRVLY GHIYHG I RP (R WP SURMIAV Z KLFK WSLFDED \GDQP XAEBI TXOWMY 7 KH&RP SIQ XV WLLEG SDMAVR SURVIGH FHMEIQVHYIFHV DV SDWR
LW FROMPN Z W PRP HY 7KH &RP SIQ LV FROUGHHG \WH SUGALSID YV D) DIHQWVDY WH &RP SDQ LY UASROME®! | RUWH | XOLEP HMWR  DIDVHYIFH HBP HQN OG5 UMY
DARADMGZ LW \WHXQEHDLQ) SHIRP DOFHREQIDARY 5 HYHXHI RAKHHHYLFVIVUFRIQ] HSRQDJIWRWEDLY

2 WHIUYHQAHLY BFRIQ] HEZ KHQHDWHS DG SUP DU LGFOGHLQAMMMERP HRO\DBY WSHODHY BQECLGRRP HRQI CFLOWN GDAY DG FHBQ I MPNHYIFHY
OBV} HYFKDLI HEWR PP HY DUHU-SRWG RODGHAEDLY DG IUHH FOGHGIURP UYHQHVDQGH SHOHY

" HBUHADARQR 5 HQE TXISP HOW

5 HQBDHTXSP HOALY G-BUHADMG RQ D AELJKWICH EDVY | RUILGOGADDW SR SXERHY OUG RQ DQ CAFHBLDAG EDAY | RUIGFRP H\E SXBRHY  7TKHFRWR P VU
UHXUEMKP HWR UHBFDEE®! P RX@UEXCRQIV DG SRUSEGI WRLDI H FRQELGHY DUH FOSMUT] HG R WH H \MARH U XUEVKP LI QU LFDQ® DE3Y YDOHWR. RUH WG/ \WHAHR
WHHXLSP HOV0 DQMIRHDGG WO DUHH SHOHGDVIGRXUHG

7 KHHWP DAGXVH XODYH/ DG UAMGTOYDOHY/R WHERP SDQ IV UHQBECHTXSP HYWVHG | RUNLGDCADOBERWY) SXERHYDHDYIRIBZ V

5 HEFDIEGIP RG@UEX@QIV \HOY  UMGCOYDOH
5 HEFDIEG!P RGK@ULFFHARULY W\ HLY QRUMGTOYDOH
YDIFMMNENGENAKHOP RGV \ O QRUAMGOOYIOH
SRUTEGIWRLDI HFRQEGHY \ HOW/ UAGOOYIOH
( GRIRQF \MWATXLSP HWDQG DFFHAR LY W\ HLY QRUMGDOYDOH

&RWR 5 HOWICS HIWG 6HYAHY

S&RIWR UHQEDUHIAG VHYLFHY DU SUP DM DARADMS Z W WHBFDEE®! P RXOUEXMQ) DG SRMEG WRIIH FROEIGHGDAY 0 RXOUEXAEQ) GDHY SUP DU
FROIMAR FRUV I RUVHAYLFHY\R BH SURYLGHS XQGHUWH GHIRWDAMG BDH DI P HOAVRUGHIVHY  LQABEIMRY P RAILFDNRY/ WA DEAURIDIOMIM UHIMG Z RIN DG QWP D@
DG UHMDGHIVHY & RN UHIMG R WHH VHLYLFHY D BFRIQ] H5 RQ DL KAIGH EDLVRYHAKH\MP R \WHODH &RIWR UHBOUHDMS VHYLFHY DARADME Z 1\ SRUSEG]
R HFRQEICHY FROAWR FRIWR GHIYHY  U+P RYDCDQGRBOQQ) R WHFRQELGHY 7 KHHFRWVDLHUHRI Q) HSLOWHSHIRG\WHVHYLFHLY SHIRP H3

,P SOLP HMR / RY / LYHG$ WHV

7KH&RP SIQ HYDOOM/\WH FDUY LY YDOHR UHQBDHTXLSP HWDQG LGHWLDE®! GH LW @YHS LQBQILEG! DAHV | RULP SOUP HWZ KHHYHUHYHON RUALLRXP WBIGFHY KDYH
RAPXUHG\KDAZ RXS LOAFDM\WH FOLW LQ) P RXQAP D QRABHIX® UHFRYHIE®! $ N HBP HONQGHAMP 1QQ) WHUFRYHIEOY R &Y QYHG DAV WHERP SIQ VRABRN
DVAR \KH | XAMUH P DUNHAFRQBURQY | RUWUHQEOHTSP HOWV , | \KH FOUW LQ) P RXQAY GRAVX@ UHFRYHIE®! DQLP SDILP HQNBRW/ LY BFRIQ] HG R UHBXH \KH FOLW LQ) P RXQAR
IDUYDOH 7KH&RP SDQ GHMIP LGH/| DIUYDOH EDVHG XSRQWH FROGURQ R \WH UHQBOHTXLSP HADIGE \WH SURVIRAG QGHAFDK | BZ VI URP LW UHQIBDDQG VOB FROUGHIQY FXUHA
P DOMHAFRQEWRYY * RRGZ LAIDQG LGHQNLDEG LQGH LW @YHS DAFNV DUH HYDOOAS | RUSRAQIIOLP SOUP HWDQDED RUZ KHQ AL WIGFHY LGEFDM SRAQINIOLP SOLP HWP D
KDHRAPAUBG , P SOILP HOAMBRWHY UL D DU GHMIP LGHE EDHG XSRQWHH FHWR FOW LQ) YOOH RYHUWH HXIP DG | DUYDDHR WH DXV 7 KHIHZ HIH QR LP SOILP HOVR
Y QYHEDAHNVGAUQ WH\ FDWHIEG' HHP BHU DG

2 WHJ' LLHAARWR 5 HOBO2 SHDARY

2 WHGLUHFWRWR  UHQBORSH DRV LGFOGHGUHAWDERU \KSSTH/ UHSOLY LQWKUDGFH SURSHIW S HY QEHQVHIHAY 1P SOILP HOAR UHQICHTXLSP HWIQG FHMEQP RX@U
GDHFRWWADI HE\R AP HYLQWHGQH RIDAG UHQIBOLDM Z KLFK DUHUHFRIQ] H3RODWAEL KWICHEDAYRYHAKHWP R WHEODH



&RWR 6DBV
&RWR \DBVLQWHFRQRIEDMS WP HQVR LCRRP HLGFOGHY\WWHFDW LQ) YDOHR \WHHIXLSP HQWRG DG DOGE BHRWRW DARADMG Z LW \KH\D®

: DULDQN 5 HHYHY

60BVR QG UHBFDEEG! P ROOUBX@QV SRUEG! WRDIH FRQEGHY HBRMRQF \WAHTXSP HOADGG UHIDMG CFRHARUEY QRAP DOACRMUG B\ WH &RP SO DM
WSO FRYHIGE Z DUIDMVSIRIGGE WHP DMIFMAUR WHSIRGEV\RS 7KHERP SI) WSFID SIRMGYVAP WG @D Z DUDQMV | RUFHMEQ\OBYR XVHG BHQEC
HIXSP HQADQGRCH\ HOUZ DUDQMYRQHTLSP HWP DA CRMUGE. ( QAURSB]  $ GRRXIK \WHERP SIQ VSRIR VAR SURYLGHUAHYHY | RUZ DWDQIAYZ KHY UTXLUHG | RVSHALLLF
FLURP WEFHY \WH&RP ST KDVCRVRXQGIVGHAHWDY R FWEEDNK \XFK UAHLYH/AR GDMDYZ CLIDQI FRAVKDYHQRAEHHOMI QU LEDQV

3URSHIN 3@NDQG( TXISP HQW

SURSHW SOQADQG HIXLSP HADUH WG DAFRIVGHAR CFRXP XOWMG G-BUHADIRY * FSUHADARQLY UFRIQ] H3 RQ D\RILIKWICH EDY | RUILQDGADOUERWNG) SXEREY
DQG RQDQ CFFHBUDAG EDAV | RUGFRP HW SXBRWY ' HBUHALDINRQH SHOHI RUSURSHW  SOIQADGG HMXLSP HYWLFOGHG Q3 6HIQ) DOG D LQMDMYHH SHOWY D535 HOAC
UHDAMG\HYIFHY LQWH&RQRICDMG6\BAP HOVR |, FRP H 0 DQMIIGRH QG U0 DUHH SHOHGDVIGRXUHG

SURSHW SORADIGHIXSP HQVURP FRQIMXQ) RSHIDNRQYFRQUMNR \WHI RTBZ LQ)

CRMULP RQVLIQWRA\DL/ ( WP DNG
XWHXOOH ' HHP B
1O\ HY/
/ DG , QEH QW
| DQGLP SIRYHP HQV +
YNV
) XUQWUH R LFHHTLSP HOADGG\R R DA +
9 HFOVDGP DFKLGHY +
| AW PP XOM5 G-SUHDIRD
&ROMKRIRQLOSURIUAY
SURSHW SOQADQG HIXSP HWGSUADIR) H SOHZD/  PLARY P LARQ OG P LORY IRUWH \ HOW HG-G ' HHPBHU 0%
ASHRAIYHD & ROMKAMROLQ SURIBW DN HA-P BHU 06  FROMMGSUPDU® R FRAVUADMG\R CFRXAMMROR @G 00G GG P SIRYHP HONV ) RULG RIP DIRQR)

WHSURSHW SOQADQGHTXSP HOVURP GVARQIXHGRSHDIRDY U HAR L RA

& DS\ H56R X DLH& RW

7KH&RP SO FOSMUT] HY FHSEQ GHYHEBSP HWRWWLGPXUMG LO FRQGHRAIRQ Z WK IWLQMIDOVH\R\Z DM - & RIVLGAXUHGLOWH SUHTP (DY WIIH/R  GYHBSP HADH
H SHOHGDVIGRUG 2 QFHDQ DSSTFDNRQ KDY UERKHE WH GHYHBSP HONKEIH GUHFWQMECDODQG H \MDOFRWY DUH LSBT HG XQADKH\R \EZ CUH IV \KEMBQNID FRP SBWMD0G
WDG |RUWIQMIE-GXWH 7 KRHFRWIHHID LGFOCHH \WIDOGURNRIWR P DAUIDY DG VAYLEHY FRQKP HGLOWH SURMANDQG LOMIDCFRW \KFK DV'SD) URTDGGE EHH W
R \WRHHP SB HVAUA® DARADMSZ W \WHGYHBSP HOAR WH\R\ZOH 0 DQMIGH WIQQ) DG SRWAP SBP HBMRQ FRWV D H SHOHG D/IGRAUG  7KH&RP SIQ
DOR FOSMU HY FRWV UHIDAG\R \SHAL LE XSIUDGHY DQG HKOGRHP HON'Z KHD I SURETEGI\WH H SHIGWMUAY/ Z LAUAKXONGQ DEAWRDO XQRRDDN & CS\DT HE\R & CUH FRWV O
LFOGGLQSRSHW STQAIGGHTXSP HW 7KH&RP SO FOSMIT] FGOWWDD ~— PLARQDYG P LARQIQIQMDONVHVR\E DHGUQ) WH\ FOWHIGG' HHP BHU
oG UASHRAHD

6KISSIQ) &RW
7KH&RP S LGFOGHYWLLG SOV FRUWR GHIDYHJUHQBCHTXLSP HQWR FXWRP HY LOFRWR UHQBOHDWMG VHYFHY/ DG FRWR \DBY

$ GYHINQ) &RW

$ GHWNIQ) FRWWDHH SHOFGD/IGRG 7RECCGHWQ) H S-OAVZHH  PIARY  PIARODG P LARQIRMWH\ HOWHIGG' HHPBU
0%



,QFRP H7O W/

, GFRP H\B] K/ DUH CFFRXQMG | RUXMQ) D DAVHADQG QCELMW CESURTFK. ' HHMGMY DAHVDQG CCEL QMY DHUFRG-G | ROWHH | HAWR \WP SRUIDY Gl HHRYERR H-Q\WH
I EDIVR DN DQG QCELOMNY DG WHUU- SR WNG CP RXQVLQWH FRORIEDAG | LOGADOWEM HOV ' HHIHGMY DAV DOQG GH HIHG\E] CCELOMN DUH DEWKAG VR \RH H WA
GHHRDY \RUH GRS UDMY/H SHRMG\R EHLQH I HARZ KHQWWP SRUDY QLI HIHFHYUYHYH $ GYWY HOVP DL EHUTXUHGVR GH HIBG\E] DXAAVDQGGHHIBGWY  CCE QWY GHWR
FKOQHVIQW] @ VOG5 DAVIEWMR HOVE, \Bf DARIMEY $ YDDXDNRQ DIRZ OFHZ RX@ EHHAEQKHG L EDHGROWHZ HIKWR DYDLOEG! HYIGHIH P DIHP HOABHIHYHY
WDAMY P RUHGNHD \KDQ RAKDAVRP H SRURQ RUDDR D UHFRGHG GH HIHGY DIVHAZ RX@S QRABH U HG LOQ | XMUH SHIRGY 7R \KH H \WADGYWR HOWV DUH UNXULHG LQ 0Q)
JLYHQSHIRG WHOEXWF HOVZ RXG EHLQFOGHG Z MLQWKHE 3URYMRQI RULGFRP H\B] HY LOWWH& RQRICDAG6\BAP HONVR |, FRP H

* RRZ L@DQG, QEQILE®IS WHNV

SXURADVHSUFHVR DFTXLUHG EXVGHWHY DUH DERFDMG VR \H DAVHV QG QCELOUWNAY CFTXUHG EDHS RQ\WH FWP DIMG | DUYDOHY RQWWH UASHRIH CFDAMMR GOMY YDHE
RQ\KHH YOOH \KH H AW SXURKDH SUFHY RYHUWH | LUYDDH R \WH GHADAHV CFTXUHG DUH DERFDAG \R JRREZ LO$ W HAHP BHU 0% JRRE LODQG \WICH P H
LUBCY LEBI DAV I RP FRQIMNQ) RSHIDIRQY Z KLFK KDYH LGGH LQW QYHV\RUBG P LARQ DG P LR UASHAWHD ) RUQRIP DIRQRQJIRRE LODGG \WICH QP H
LQECI LEEGIDAHVI URP GVFRQMMHGRSHIDARYY UH HAR L RM

7KH&RP SIQ DAHAHYSRMMICLP SOUP HIWR W RREZ LODQGLQEQILEG DAV Z KHWHH LY HYLGHIFHWDAAYHON RURLURXP WBGFHY KDYH RFFXUHGWDIZ RXGLGEFDM
WHUFRYHY R DQ DAV O LY YOOH LY XQINHD  7KH&RP SI) DR DAHAHY SRAMQIDOLP SOLP HOAR LW JRREZ LOODGG LQIQILEG DAV Z LW LQEH LW @YHY RQ DQ DT
EDLVUIDEBWR Z KHMHUWHH LY HGHFHR 1P SOWP HQW |, | LGAFDRYR [P SOIUP HAZ HH R EH SUMHAQ LQIBICY LB DAHIV XVHG LO RSHIDARQY DG | X\UMUH GVFRXQMG FDK
12V Z HIH QRAH SHRMG VR BH K | LELHQVR UHFRYHUVKH DWHINMT FOLY LQ) TP RXQAVDQ LP STILP HAMRW Z RXGS EH FKOLIHG\R H SHOH LQ \WH SHIRG LGHQNIHG 7KH P RQAR DO
LP SCILP HQMRW Z RX@S EH WHFRIQY] HG D/\WH H FHWR  \KH DVAAY FDLUY 1) YOOH RYHULWI DUYDOH ) CRRYWH&RP S FRQUGHY LP SRMIQVZ KIFK P D' FDXVH LP STILP HQY
L(FOGH [P RQY RKHY QI LFOQAFKDQIHY LQ WH P DQQHUR XVH R \KH CFTXUHG DAFWQHIDYH LQGAMY  RUHARQRP LE WHIBY DQG I QU LFOQAKQEHSHIRP OGFH UHDWYH\R
KIIRUFDORUSURVRMG RSHIDAY) UAKOV

7KHLP SOLP HQABYHY. R WH&RP SO WVIRRE L@V SHIRP HEE\ [ LWMDAAACQ) TXOMBYH | CRRY AR GAMP LGHZ KHKHUIWY P RUHANHD \WOQ GRAKDAKH | DUYDOH
R DU-SRINY XQWY G/ \KDQ W FDUY LI CP RXQW 7 KHIDUYDDHR \WH USRI QW FRP SDUHG VR LW FDUY 1) YOOH R GHALP LCH L WHIRREZ LQOLVIP SOUG 1 \KHIDU
YOOHR WHU-BRWY XQW FH-OAKHFD Q) YOOHR WHQHADKHN DAL GHGVR \WDAXQUWKHD I RRGZ LAY QRAP SOUHG | WWHFDLY LQJ YOOHR WHQHADAHIV DM GHG\R\KH
UBRMY) XQUZ HHVWRH FHHGIWI DUYDOH \WHDDJIRREZ LQILP SOUP HWBRWLY UHFREHS| RAWHIP RXQAKH USRI XQUWFDW Q) YOOHH FHHBAKHFWP DM DUYDOH

7KH&RP S FROGAAMG LW DOXO0LP SOLP HOADOMY LQWH | RAW TXOWRUR 7 KH P SOUP HOADDOMY GG CRAUXENGQ DD LP SOIUP HWAKDLIH | RUKH | VAT
\ HUHGG 7KHMZ HHQRIP SOLP HOVKDUHVIQ  RU " HMP LQQ) WHIDUYDOHR DU-ERW XQWA/MGIP HMBODGLQRYHARHXVHR LIQULFDQVAXYP DAV
DOGDWHP SIRYY 7 KH&RP SI) EDHGLWI LUYDDHHANP DMYRQDWKP SWRQAKDAMEHTHYHY DUH U-DRIEG EXVIUH XQRHELQ DOG \KEMPAR FKDQI HY/LQP DINANRQAURYY

( DUQQIV3HJIBKDLH

UDIF FOQQIVSHMKDH 3( 36" LVFRP SAMG DV GHAGFRP HAVGGE \WHZ HIKWG DHIDIHQ® BHUR \KIWWR FRP P RQWHAN RAMBAQ | RIWHSHIRG ' LOWG
(136 LVFRP SXG DAAP L) FROMMRQR DIBRMMID GOMYHVERXUMAYIGFOGQ) WHAOMYHH I HAWVR RN RONRQY/ XQYHAMG UAIIRMG WHAN [ DB/ DOG RKHUSRAQINID
AOMHVHPXUMEY 7 KH\BEBIEHBZ. SUAHQMKHZ HIKWG DYHIDIHFRP P RN XVHG\R FOBX@MEDUE DG A0MWGHIQQIVSHAIH

IQWRADGG/ <HU( QGG' HHPEHU

: HIKWG DHDIHFRP P RQWHAN | RUFDBX@Y EDIE
HOQQIVSHNKDH

(HHAR SRMQNDTD AOMYHVERXUMEVIURP HDAW EDHG
FRP SHODIRD

: HIKWG DHIDIHFRP P ROWEEN | RUFDEX @MY GOMMG
HOQQIVSHNKOH




Q DG WHHZ HHQR\KOUVKDILQ) DQOQNGAOMYHH I HAWHTIXLY H FOMRQIURP WHFRP SXBINRQR GOMGHIQQIVSHMDH

7KH&RP SIQ KDVP DCHSXUKDHV/R \KDUWR IWFRP P RQVIFFN | URP WP H\R WP HLQ RYHUWH FRXQAUP DIHVL $6' $4  WDQIRIRYY WURKIK SUYDAD QHIRMAMG
OLIHEGAN WDIQLRNRQY/ DUGWURKIK D\KDUHUHSXUKDHSDR LOQCAFREIFHZ NS X®T E - R \KHEHDUMEV( [ FKOQIHS AR QS XD \WH&RP SIQ VURIGR
* LHARLY DARRU) HG WH&RP SO0 R UHBXUFKDH XS \R \KDUWR WHERP SI) VRANBOEQ) FRP P ROVIBFN \WH35 FEXUAKDH3MO  7KH P RQADGGWP HR WH

\GHALLLF WHBXURKDVHY DUH \VKEMPAR SUYOLQ) P DNANFRQEMNRY, CESTFEG! GI O HOV DG RMHUI CRRLY LFOGQ) P DI HMVAVFHIRY $ WD BEXUADHGE
WH &RP SDQ  DUH FDQFHBIG DOG UHMUGHE \R \WH WBIMY R DARRU HE EXWKQMWXHG KDWY R FRP P RQ VRN 7 KHUH FOQ EH QR DAXUDGFH WDADQ. DXARRU] H5 \KDUY Z LGDEH
WBXUAKDHG DG WHS HEXUKDH3@QP D EHP RAILHG H WG RMWP LDAMGE, WHYRIGR ' IWARYDAQ WP H ,QWHEHYHP RQM/HIGG' H-P BHU

DG WHHZ HHQR\KDUVR FRP P RQUWRANUSXUKDHS $VR ' HHPEHU KDY/ WP DQDAKRU HG| RUBEXUADH

$ FFRXQN5 HRHYCE®IDQG & ROFHOADARQR & UHAWS N

7KH&RP SO V CFFRXQV UHFHLYCEGI FRQUMAR [P RXQNGXHIURP XVIRP HYI RUUHQIBY \DBY | LQDGRH VDBV DQG XGELABG IP RXQNVI RUWHSRMROR P RX@UEXRQ)
HIGR GDHVHYEVHLHG Z KIFK Z HHQHIRMDMG D/SOWR \WHEDHDIUHP HW 8 (ELABG WHFHYTEGY IHDMR HIG R GDHVHYLFHY Z KIFK FRQIMVR GMP DQ@I DG UMD
GHIYHY R EXCQRQIV ZHM P LCIRQDN HHP BHU DG P LCIRQDN HHP BHU 7KHERP S HIVSUP DUO R) @) WPV LQAVGOD SHIRPY
FUHEVWAYDODNRQ SURFHGEUAY ROLWFXWEP HY RO HIFK WIQURNRQ DQG Z LADUHNXALHVHRXUMY GHBRUWI URP LWRXWP HY/Z KHD DM QI LFDQAFBEWIMI LVIGHNIHG 7 KH&RP SDQ
UFRBY 0Q DIRZ DFH | RUFBHAWERKAY LQ TP RXQN HIXOOWR \WH HAP DAG QWA H SHAMS R EH LGRXUHG LO WH FRIBRIRQ R \WH CFFRXQV UHFHYTE®! 7 KH HP DG QA DUH
EDHG RQ KIMRUFDOFRIBANRY H SHIHIFH 1O FRMGAIRY Z W DQ HYDODIRQ R \WH PXUMAI R \WH H MY CFFRXQN. & XWRP HJ CFFRXQIV DUH Z UMWY R DICLOXAH
DEBZ DQFH | RUFUHEWERWHY Z KHD D DFFRXQAL GRMIP LQHG R EH XQFRIBRBE®! 7 KH DIBZ DQFH | RUFUHEWIRWAHY LY EDHE RQ\WH & RP S0 TV DAHAP HOAR WH FRIBREELOW R
FXVIRP HUCFFRXQN WHFH.YCE®H | URP RSHIDIY BDVH DG QR GDHUYHIHY  7KH&RP SDQ WIXD® WHZ VWH DIFRZ DFHE. FROGHICY | CRRLY VKFK DY KIMRUEDOSD) P HA
H SHUHIFH DOG WHIB/ WHDIH R \WH DFFRXQN UHFHLYDE®! EDDIFHY \WH &RP ST IV RSHDMY \VHIP HOVPAMRP HULGBARY  FUHEWNXOIW DQG PXUMAHFRGRP LF FROGMRQ/ WD
PD DIHVDPWRP HIVIEOW\RSD  7KH&RP S0 UFRIQ] FGFUAWRAWHVR  PIARY)  PIORQOMG P LARQIRMH\EHYHP RQMWHGG' HHPBU

oG UAGHAYHD  7KH DIBZ OOFH IRUFBAWRMA/ ZDY P LARY PIIRQDEG  PLORY IRJWH\ HOWHGG' HH-PEHU DG
UAGHRRYHD

7 KHDEBZ DgFHI RUFUHAWRW DRV Z DYDY | RTBZ V

QRO

%HILQQQ) EDDRH -0y
3URVIMRQI RUFBHEWRAHY
$ FIXUHGUAHYHIURP 9HXDO ROXOU VHH1 RM 2
" HIFRIQURQR WAHYHIURP QVFRMXHGRSHIDIRYY VFH1 RM 2
;. UMRIV QIR BFRMHIHY
(QBQ FDDHH ' AP B

) LADGADDLOMKP HQN \WDASRMONDED \KEMPAKH &RP SDO W FRIFHOMMR) R FUHEMUMN FRQIMASUP DU R WDGH CFFRXQIV WFHYTE®! ) URP WP H VR WP H \KH
&RP S0 P OQEQ/FDK EDDIRHVIQH FHWVR \WH) HHIO FSRUWQXUIGFH&RSRIDIRQIP W

1 FWQYHIR HOAQBDBV 7\ SH/ HDWY

7KHERP SIQ HOMY LR \DBY WSH GDAY Z 1\ FHYBIQ XD LHG PP HY R SXUFKDVH LW UHQBOHTXLSP HVSUP DUKD DAMW75 6 5 HY HBR RSHDIMY \HIP HV 606V
WSHGDA/KDYHWIP VWDAJHHI®D WQIHIRP WY P ROV DQG DH FRIDMIT HSE\ DVHRXUMY LOMBMAQWWH XEEHDLQ) UHUBODAHWV 7 KH QAR HWQ\DBY WSH
GDH/ZD/  PLARQDN HH-PEH DG PLAORQDN HHPEU 7KH&RP SO0 IV DAHAP HOAR PXUMQAY SHAMS GRAHY RQWHH UHFHYTE®BY Z D/ QRA
P DAMUDODOG QR FUHAWERWH SHOHZ D/SIRIGHGDVR ' HHP EHU 7TKHERP SIQ WHIXOLD WYLHZ VWHDXBZ DFHE. FROUGHIQY | CRRY\XFK DY KIRUFDOSD, P HY
H SHUHFH WHDIHR \WH®D/HU-RH.YDEGI DD/ FUHEWNODN DG PXAUHWFRGRP LF FROGWRO/MWDP D O HAADPXAWRP HVOEMVARSD  / HDHUFHYCEGV DHFRQIGHI
SDIWGH @ VOWIQREH 7KH&RP ST P DO HYWH FUHEWINN LO GHAQYHAR HONQVDBY WSHEDHY RQDQRIRQ) EDIY XMQ DQ®P EHUR ICRRY LGFOXAQ BXAWRA
P MGWRWHIRBZ Q) KIMRUFDOSD, P HWMRY  FUHEWARIA ] HR RSHDIRY/ GRIWR WP HIQBXMGHY LGB KIWRUFDOSUR MIELQW KIRUFDCFDK | GZ V @TXLGW
DG SDMGHIPRQN  7KH&RP SIQ XA/ FUEVWAR Y RABIGHG 1 URP H WWCDOFUHAVMEXUHDX D/DNH - LQBFDRUIRUWH SXSRH/R GHMP LQQ) FMHEWDODN R W QE
FXVIRP HY 7 KH&RP SI) GRAVQRWRZ QDYDMDE® | RMDBIG-EVWHRXUME/RURKHUI LCDGADCDXMANDN HA-P BHU



) DU9DOHR ) LCDGADO QUAKP HON

7KH&RP SO BHIHYH/\WDARH FOUY LY TP RXQWI RUFDK. CFFRXQIV UHFH.YCE®! CFFRXQIVSD) CEG DQG GRMY SD CEGICESUR LP DMWHUI DUYDDHYH A-BWRUIL HG DM
G-EWFOGGLQCRM/SD CEGIZ KIFK KDV/DQHAWP DAGI QUYDDHR P LARQDGG P LAORQARP SIHGWR\WHUFR GG YOIDHR P LARQDQG P LARQDVR
" HPEHU DG UASHRAYHD  7KHHAP DMVR 1DUYDDHR \WH&RP SO V1L H5 UDM G-EWILH EDHG RQWH ERURZ LY DM/ PXUHO® DYDOEGIVR \WHERP SIQ
| RUEDCN (ROQVZ LW MP LA AMIP VDG DYH.IDI HP DU/

) RIHIQ&XUHR 7 DQLRARYYDQG 7 DQUDMRY

TKH&RP SQ V&DODADRVVEMADY 756 SHYHPR ,(F D %MK &ROP HD FRIBRIDAR) 3756 &0PE I XQRANRQY DY D BIAK VOBV RIFHIRU756 5HYHBR 1Q

&0 7KHIXPURDOAUHER 1RU756 &ODEWWHS 6 RO ) RHIQPUHEA WIRIRNRDJIOQ/DGBRWAVR 75 6 &DIED DH WBRWG LOWHUAKXIVR RSHIDIRY/LQ
WHSHIRGLQZ KIEK \WH RFPXU

7KH &RP SIQ V, QADD \WEMADY 756 5HYHBR ,QAD 3UYDM/ PG 3756 ,QAD  IXQARGHS Dv D UHQIDDOGG \OBY RILFH IRU756 5HYHBR LQ,QAD Z KIFK
FRP P HIRHG LW FRKUH AU 7KHIXURTOPUHFR IRU756 ,QADLVWH,QEDQ5XSH $ @DAHN DG CCELMMYR 756 ,QAD DHWIMMG IQR 8 6 GROLY DA
SHIRG HIGH RO HUDM/DQG DOLGFRP HWEBMP HAZP RXQN DUHWEQUIME DAKHDYHILI HH FKOQ HUDMI RUFDFK P RQK Z WMOQWKH) HIU

SXUH® \WHERP S GRAV QRAKVH GHUYDIYH LOXUKP HQWV AR KHGIH W HFRGRP LF H SRUKUH Z W UAGHRANR DAVHIV. CCELOWAY OGP FRP P LW HON DV WH IRIIQ
PXUHER \WDQORANRQYDQG UMWAR GDMKDYH QRAB-HOMI QU LFDQW

6KDLH YOVHG & RP SHODWRQ

7KH &RP SI) P HDAXUA OGG BFRIQ] HY WH FRP SHODIRQ H SHOH | RU DIDVKDUH EDHG [¥ DB/ P OGH R HP SR HV DG GUHRRLY LGFOGQ) WRAN ROWRY/ RN
CESUADNRQUUKW 36$5V DG UANIRMG WHAN XQW 3568V EDHGXSRQHWP DAMGI QUYDDHY  7KHIDUYDOHR \WRAN ROWRQY DG 6% 5 VLV HAP DAGROWHEMR JUDQ)
XMQ) WHIDFN 6 KRBV RSIRYSUFLQ) P RGHOOQG | RUS 68 VEDHE XSRQWH I DLUP DINAWDDHR WHXEHOLQ) \KOWR FRP P RQWHRNDVR WHEMR JUIQN 7 KH&RP SIQ)
WHFRIQ) HY\KDUH EDHG FRP SHODINRQ FRIIDEE® RQ D\RELKWICH EDY RYHUMH WNXAMMVHYLFH SHIRG Z KLIFK JHHIID HIXOY WH YR SHIRG ) RUSHURUP DQFH EDHG
568V FRP SHODIRQ FRWV DUH WFRIQ] HG Z KHQ DMLY SURETEG! WDAYHIY FROGWRYY Z LEDEH P HV |, Q DEAMRY \WH &RP SO HAMP DM/ \WH SURETEG! QP BHUR KDWY R
FRP P RQ AN \WDAZ L@EH HOWHG DG WH FRUMSRIEQ) FRP SHODIRQ FRIKQIDWH CRKUHYHP HOAR \WH SHURP OFHJRDOWVNIRZ Q  7KHE&RP SIQ UHFRIQ] HY | RUHWUY
EDHGRQOAMIO RUHVMUVZ KHOWH RFFXU 7 KH&RP S0 UHFRUB/\WKDUH EDHHG FRP SHODIRQFRWVLOS 6HIY DQG O LQMADIYHH SHOHY LOWHE RQRIEDAG 6\BIMP HOVR
,GRPH 7TKH&RP SO UFRIQ] H/DEHHIWURP \KDUH EDHS FRP SHODINRQ LQWH & RORICDMS 6\BAP HOV R 6KOUHKREEHA( TXW L DQLGRBP HQEDW BHH Y U0 HG
) XUKHULQ RIP DARQUHIDAEQ) \KDUH EDHGFRP SHODINRQFDQEHI RXGLO1 RM

8\HR (WP DMV

7KHSUSODIROR FRORIEDAG | LDGADOWIAP HOVIQFRQ RUP W Z 1K CFFRXQIY) SUCASBVJHHIM CFR-BAGLOWHS QWGE\BM/R $ P HIFD UTXUUYP DEIHP HOA
R P DNHHWP DM/DQG DAXP SWRQVIQGHMP LQQ) WBSRIMGEP RXQIVR DAHVDQG CCEL O GVFRKUHR R HNDAHN GG CCEL O DAKHEMR \WHI LCDGRLCONBM HON
DOGWH UBRWG P RXQVR | UYHRXHY DG H SHOMYGAUQ) HIFK SHIRG SUMAMG $ PXDOUXAOVARXGS AL HUIRP WRHHXIP DAV 7 KHP RWLI QL LEDQASANP DRV LGFOGHGLO
\WH | LCDQRLCOEARP HQW DUH \WH | XAXUH FDK | B2 V DQG | DU YOO XVHG R GAMIP LGH WH UFRYHIIELOW R \WH UHQBDHTXLSP HADQG LGHQIVLCE®! GH LQMM DG LQGH LW QYHG
LUBCY LEGI DAV FDLY QI YOOH \KH YOURXY DAHA XVH XODYHY DG WMGKOOYDOHY DG WHDEBZ DFH | RUFUHAWRAEY |, QDEAURY GHAMP LQQ) \WHIDUYDOHR \KHDWHN DG
CHONYIFTXUHGLO DM RUDMNFTXMWNRFIQ EHMGI P HIBOLQ QDMUH DG FORLOYRYHWHXVHR \LIQLLFDQASMP DM/DQGDRKP SIRQ/
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2Q0 DK WH ) LCDGRDOS FRRXQIY 6\BELGY YROLG IMKHG $ FFRXQIY 6\IQELG/ 8 SAOM $68 / DRV 7RSIF &RP P RQ &RWRC
$ WDQIHP HW Z KLFK UHTXLLAY D BWHH LOYRIYHS LQ D FRP P RQ FROUROBDH DI UHHP HIAR TP RMY H GDHKRTS LP SURYHP HIW RYHUWH XVH XORH R \WH LP SURYHP HOW R \WH
FRP P RQ FRQUROJURXS UHIDLBBW R \WH GDH\MP DV (R DV \WH GWHH FROURY WWH XVH R \KH XQEHOLQ) DRHW 1 WH GIMRURBEIQY WH UKW FROWOWH XVH R WH
XTHOLQ DAHMMIRKIK D GDH Z W DIRMHUHIMY QRAZ IWLQ \KH \EP H FRQUROJURXS \WH CP RMY DR SHIRG FDQURAH FHHG WH SHIRG R WWH FRP P RQ FRQUROJURXS
) XUKHIP RUH WHS 68 UHDALMV\KH CFRRXQIY) | RUD\DQW HUEHE HHQ HQM¥Y XQEHURRP P RO FRQAROKURXI K [ DGV HWR HTXLW Z KHOWH BWHH QR BRI HUFRQURY WH X\VH
R \WHXQGH®LQ DAV 7KHS 68 LVHIHRAMHI RUILMDO, HOWEHILQRQ) DWW HAHP BHU 7KH&RP SO0 WVIQWHSURFHWR HYDODMY \WHI LCOGADOWBAP HONP SCRAR
\MLV$ 68

,Q1RYHPEHU WH) $ 6% LWKHES$ FFRXQI) 6\BEBY8 SADM 2$68° 6HIP HQWB HERUNY? |, P SURYHP HOW\R 5 HSRUBEG! 6HIP HQV WFBRWKUAY 7RSLF

Z KIFK Z L@UNXUH SXEQF FRP SDQHVAR SURVIGHP RIMWMDQSIHR LQERK TXONM® DQG DQQCCU-SRIWIERAKHH SHOH/WH . LGRXUIRP UBAYHXHJIHHIDAY) U-BRATEG

BEXMCHAMHIP HQV |, QDEAMRY \WHS 68 UHNXLI/ARDAD SXEQF HMWY GVFERH\LIQULEDQAHI P HIW SHORAKDADHUBI XD SIRIG-G\RWHRKH RSHDIMY G-RAMRQP DNHU D
P RQNVRU



RKHI\VHIP HOAWYP VB BHRINER EMCHW VHIP HQMIFXAQ) DGARUISWRQ R W FRP SRIMRQ DG WH SUP DY P HDXUWHY R D EXMCHW \VHIP HQV SIR IMRUGW LQ DRRMQ)

\HIP HOABHURWP DGR 7KLV$ 68 LV H I HRMYH I RUIVADD, HOWY BHILGRQ) DWW HR-P BHU DOGLOMIP SHIRG/Z WAQ | VDO W EHIIQRQ) DWW HRHP BHU
7KHERP SIQ LVIQWHSUIRFHWR HYDODAY \KHI LODADOWTAP HOAP SRR \MLVS$ 68
Q HHPEU  WH)$ 6%LWKHES FFRXQIM) 6\BEDG/8 SDM 3$ 68”7 FRPHTOH? ,PSIRHPHOMR, FRPH7 ' WRRWUY 7RILF ZKKZI@

UATXUH&.RP SDOHAR GVFBRHDOROIM \WH\SHAL LF FDMRUHVIQLGARP H\Y UDMUHFRGAADIRYY SURYLGH DEAWRDOLGQ RUP DINRQI RUBFRGAAR) WP V/Z KIFK P HAAD TXDQIBIYH
WUAKRT DG QM UHIDM GRP HANE DG | RIMJQLGFRP HRUGRW I URP FRQIMX.Q) RSHIDIRY $ GAMRID \WMV$ 68 Z LODOR BTXUHWHAWRKHR IGFRP HWY H SHRHRU
EHHIWURP FROMXQ) RSHIDNRY/ GVIJUWIDAG B | HIHID WM DGG | RUHIQ  7KIV$ 68 LV HIHRRYH I RUILVADD, HIWY BHILQRQ) DWW HRHP BHU DQG C8SIHG RO D
SIRG-RYHEDLY 7KH&RP SIQ LVIQWHSURFHWR HYDODMY WHI LQOGADONTAP HONP SCAWR WLVS 68
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( HAYH- DY WHERP SD) DERSWG\WH) L(DQRLOCS FFRXQIY) 6\BEDBY YRGS FFRXQIG) 6\BIEDG/8 SADM 2$ 68”7 ) LODQADO, QKR HONE
&UGW RMV 7RIF 7UREBG' HEWG FARKRMUQIV OQG 9 LQIIH' WFRKUY Z KIFK HIP LCDAG WH \FSDUDAM UHFRIQUIRQ DQG P HDKUHP HOAJXLAIFH | RUWRXEBG G-EW
UIMUKRMUIQIVE, FUEWRY ,QDEAMRY WH$ 68 UITXUWV QVFRKHR PAUMMASHIRG JIRWZ MMRIVE \ HIUR RILCDINRD | RUILCDAQ) WAHYDEGW QG GHAQHIR HWLOQ
GDH/Z MMOQWHRSHR ) $ 6%$ 6& ) LODQADO QAUKP HOAE &UHAW RKFZ 0 HDXUHG DV P RAVHG&RW 7 KHOERSWROR WV Q. IXAFHGEG RMDYHDP DMILT
[P STAARQWHERP SO0 VARQRIEDAG LOGADOMIAP HON

( 11HRANYH- DO WHERP SD) DERSAMGWHS 68 YXMCHN &RP ELCDIRYY 7RILF $ FARXQIY) | RUERQUEFVS \WHV DG & RQMPW LCEOWAY | URP
SRIFWZ 1\ &XWRP HY Z KLFK UATXLUMY DD HQMY \R UHFRI Q) HDGG P HDUKUH FRQAIPADWHIV DQG FROMPATCEL MM CFTXUHG LQ DEXMGHW FRP ELCDIRQLQCFFREXFHZ WS 6&
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2Q) HEUDY WH &P S0 FRP SBIMG WH FDOMRQ R 9HAD + RAMQ) 6ROMRYY + REQIV ,(F  39HMI0 R@) D SRWRIR FRP S R . LQGHKRN
, QMUY 1RJ P LARQ FDK FRIGHIDIRY RQ \WH FRMQ) (M Z KIFK LFOGHS AHYIIQ DOWWE HV [(FOAQ) HAZ RING) FDSMIDDQG FHYNQ TXOMLHG FOSMIC
H SHIEWUY |, QFRQGHRIRQZ LW \KHIFTXMMRQ \WH&RP S SXUFKDHS DU-SUAHIBNRQ D5 Z DUDQIY LQAXUDFHSRIA R SURMGHAHIBQUHFRUHIQWHHHNR EBTAHVR
UBUAHQEANRY/ DG Z DUDQMAVR 9HADI0 RGX@UDGGWHVHIBUR 9 HAB0 ROOUXQEHMHWRAN SXURKDH DI BHP HQV 9 HAD0 RX@UZ DVDOOEQ) SIRIGUR WP SRIY DG
SHIP DCHAP REX@UNEIFH\ROMRQ/ VHIYLQ) PP HY EHEHHD WP RGX@UGDICQ) DQG P R@UFRQAKAIR) AYIMRY 7 KHDFTXMMRQ Z Dv CFFRXQMG | RUDVDSXUKDHR D
SEXMGHW 1Q DAFRENGRH Z W FUMID 1Q'$ FARQIY 6\BADGY &RAIIFDIRY  $6& MG &RP ELCDARY XMQ) \WH SXUKDH P HRRG R CFFRQIQY 8 QGHUWH
SXUKDHP HKRGR CFFRXQIY \WH\RBDSXURKDYH SUFH LY DALY QHG VR B LGB DG LGHONLE®! LG LEB! DAHN CFTXUHG DQG ACELOWNAY DAXP HG EDHG RQWHUI DUYDDH/RQ
WHFRMQ @M 7KHH FAWR \KH SXUKDH SUFH RMHUWRH  DUYDOHY LV UFRGHG D/ JRRZ L@ 7KH I LOCADOWAXOVR 9HAB0 RAX@UZ HHD SOVR \WHO RELGI0 ReX@U
\HIP HQMIGRH) HELDW (FOAQ P LAORQR CFIXMMRQUHDAMGWIQIRMROFRAVLGIXUHE GAUQ) \WHFXUWHA HOUDVDUAKOR WHIFTXMMRQ

2Q0 DFK WH&RP S FRP SBIAG \WH FTXAMUWRQR -HDG5 %HNH ,F ' %6 YAHNNHEWRIIH  YH\NNHEVRUIH | RUD VRIDSXURKDH SUFH R
PLAORY YUH\NHEVRUDIHZ DvDUHLRIOSURYIGHUR  SRYTEG WRLDI HVROMRQY LQWH & RBUDER P DNV 7 KHDFDXAMNRQH SOQGEHG \WH 3RMIEGI 6\ H I GHAR. CBSUH LP DA
XQWOQGSIRMG-GDQE. UIIREORSHDARQWR VHLYHWH & RERUDER P DNANT KHOFTXMMWRQZ DY CFFRXQIMG | RUDVDSXUKDHR D3 EXMGHW LQDFFREFHZ WK FUMMIDLO

$6&  XMQ WHSXUADHP HKRGR DFFRXQIY 7 KHI LOCADDUWAXKOVR Y4HNNHB\VRIIHZ HIHD SOWR \WH 3RMEE®! 6\RIDIH\VFIP HOAGAHO UK LFOAQ
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2Q$ SUo WHERP SI) FRP SBIMGWHIFDAMMRQR ' L[ H7HP SR 6\RIIH / / & ' [ IHGVIH | RUDSXUADHSUFHR PIARY ' I IHEWRIIHZ D/

D WIIRTOSRVIGUR  SRMEG! WRDJH VROWMRYY LQ WH 6RXK & CURICD P DNHADGS LV KLIKO® FRP SBP HQEY \R \WH &RP SO V 3RMEE®! 6\RIDIH EXMCHN HIP HQV 7KH
DFXAVMRQ H SDQGHG WH 3RMIEGI 6\WIIHIGHAE, [SSUR IPDMY  XQW DG SIRMGG DG UHILRDORSHIDARQ VR VHLYH \IH 6RX\K & DURICD P DN 7 KH CFDXOMWRQ Z D/
CFFRXQAGI RUD/DSXUKDHR DX BXMGHN LQIFFREDGFHZ W FMIDIQS 68 XMQ WHSXURDHP HKRGR DFFRXQIY) 7 KHILQOGADOUAKAOVR * 1] IHE\RUIDIHZ HHDSOW
R WH3RMIEGIG\RUDIHVFIP HOMGRHS SUO FOAQ  PLEIROR WIQLAMRQFRW



2Q-X0 WH&RP SO FRP SBIMG \WH SXUKDHR DAMHVR |, QDIG/ HDIQ) DOG6VRIDIH / / & ,QDQG/ HDIQ) | RUD SXURKDH SUFHR PIAORY ,QDJG
/ HDAQY Z D/DUIIRICSRVIGHUR  SRMIEGI WRLDIHVROWMRQY LOWH & REUIGR P DUNANIGG LV KLIK® FRP SBP HIEY \RWH&RP SO0 V3RUBE®! 6\RUDI H EXMGHR\FIP HV 7KH
CFDAMRQJUZ. \KH3RMEGI6\RIIHIGHAE, [SSUY IPDMD  XQW Z KIFK Z LD XUKHUVKSSRKH & RBUDER P DN 7 KH DFTXMMRQ Z DY CFFRXQIMG | RUDY D SXUAKDHR
DAV LQOFFREDGFHZ W FUMIDIQ$ 6&  DQG\KH DA HOAR WH I DLUYDDH R \KH SXURKDUHG DAVHIV Z DV DEBFDAG SUP DU \R BBDHTXLSP HWRBI P LORY
DGIQNYIEGIDMVRELY P LARY 6XSSBP HABOSUR | RUP DLQ RIP DNRQ KDY QRAEHHD SURYLGHS Dv\KH KIWRUFDO! L(DGRDOWAKXOVR |, QDQG/ HOAQ) Z HIH QRNLIQULLFDQWY
, GFUHP HQEDADQ AR FRIVDARALDMG Z LW \KH DAVEXUFKDHZ HIHQRWLI QU LEDQW

7 KHIRIBZ LQJ \BEBV\XP P DU} H\KH SXUFKDVH SUFH DEFFDIRQY UH BRI HAWP DMG | UYDDH/R - DAV CFTXUHG DG QCELOMA DAKP HGLQWHO HAB0 RGX@U Y4UHNNH
GWIIHOGG" L] LH 6\RIDIH BXMGHN FDAOMRYY Z W H AW P RXQN DERFDMG R JRREZ L@ 7 KH HMP DAG IDUYDDHY R \KH DAHN DFTXUHG DOG QEELOMNAY DIRKP HG DAKH
DFTXOMWNRQ GDM DUH GHMP LGHE EDHG RO SUHIP LD YDODWRQY DG DOV $ FFRAQI® WHARP SIQ - KDY P DEHSURMMREIOHXP D1 RUWH DAV CFTXUUHG DOG QCEL QMY
DAKP HG 7 KH YDDDIROR LQUEC) LEBI DAVHN DFTXLUHG LY EDHG RQ FHAEQ YODDMRQ DAKP SNRQY/IFOGQ) FDK [GZ SIRVRIRYY GVRXQADAY FROUEXRY DAFWADIHY DG
RKHUYDODIRQ P RG-DICEXN 7KH YOODMRQ R VBQJILEG! (R @YHS DAV CFTXULHG LY G-SHIGHOAKSRQ YOURXY DEOOMAY LFOGQ) D IDOMY R \WH FRUAMR OQG HMP DAG
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7 KH YDOH DI QHE VR LGHQUWLCE®H LQIIQILE® DAVHN Z DV GMIP LGHS EDHG RO GVARXQAG HAP DIMG | XMUH FDK | GZ V DARADIMS Z 1\ \KFK DIVAV\R \MHUSUAHAYDOH
7KH FRP BL.QHG CFTXLHG JRREZ LOR P LAIRQ U GRV\KH \DMILE [IMR 9HAB 0 REX@U 4HNNH 6\WRIDIH DG 1 LH 6\RUDIH Z W WH &RP SO v P RX@UDQG SRMIEG!
R H BXMQHN RSHIDIRY 7KH&RP ST TP R HY WH CFTXLUHG PXMRP HUUHDMRQKLSY RYHUWHUH SHRAGXVHXODYH/R  \ HOWIRUOPABO R3@U |\ HOW/ I RUYAUHNNH
GWDHOEG \HWIRY' ([ IH6VRIIH  7KH H SHRMG XVH XOXH I RUWH QRO FRP SHM DIUHP HOVLY  \ HOW 7 KH WDGH @P H LQEQILE®! CFTXLHG | URP \KH 9 HMD 0 RX@U
DFIXAMMRQZ LQEHDP RMY HERYHUWXH XOIIHR QGHP RQKY * RRGZ L@LVH SHRAMG\R KDYH DQLQGH LQAM @ HDQG Z LETEH\KEMPAR | XAMUHLP SOUP HOAMAMY) 7 KHIRREZ L@
LVG-OAMEGI RAMF SAERH/RYH  \ HIWY

7KHIRIRZ LI XQDXAWMG \XSSBP HABOSUR | RUP DI LDGALDOLQ RIP DNRQ\KRZ V\RH FRP BLGHG UAXOVR FRMAQ) RSHDIRQVR WH&RP SO DUG9HAB0 RX@UDVL
WH CFDAOMMRQ RAPUHG DVR \WH EHILQQQ) R \WH SHIRGY SUMADMG  7KH SUR | RUP D URKOV LGFOGH WH HIHAW R \WH TP RMY DMRQ R \WH SXURKDUHG LQUBCI LE®! DAV OUG
G-BUADNROH SHOHR DFTXUHG BQECHTXSP HYWDDOMQWAS XS LOMIIW] SHOHROWHG-BARXUBG\R | LDFHWHIFDAOMRY $ SURIRIP DOGWR HYKDVEHHDP DGHWR
UH GRAKH LGFRP H\E] HY \WDAZ RX@S KDYH EHHD UFRUGHS DAKH FRP ELGHS | HEHDODGE WA WBMRY (DM R RQWH CFDXOMWROA FRP BLGHG UALGFRP H 7KH SR IRP D
WAXKOVIROWH\ W HEG' HAHP BHU DG KDYH EHHD DEWMAG \R LGFOGH WDQUORARQ UHIMAG FRAV 7 KLY SUR [ RUP D @B LY SUAHDMS | RULQ RIP DARDOSXERH/
R D5 GRY RABXUSRWNR EHIQEFDIYHR WH UAXGVR  WH 1 X0MUH RSHDIRQY RUWH WOV \WDAZ RXGE KDYH REPXUWHG KOG \WH CFTXMMRQY MENHD STFH LQ WH SHIRG/ CRAG
EHBZ
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2Q) HLOW WH &RP SI) FRP SBIMG WH OB R $ GBU7DCN 5 HQMY / / & R, IRGFDG ( QMURP HQEDBROMRY ,(F  ,IRFOG D SRWRIR FRPSIQ R
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" HAPEU DG UASHRAHD 7 KHAYHMMHR WH&RP STQ V$ GBU7 DNV EXMGHN WBUHHINMWHERP SDQ VDM LE VKU VIR FRGAHADAM W RSHDARQY RQ LW

FRUH P ROX@U DQG WRINIH BXMCHARY 7 KH OB SWFH Z Dv \KEVRANR FHVEIQ DOWWR HON LGFOAQ) GHAZ RING) FDSMED FHWEIQ TXOM LHG FOBAMEDH SHIBWMUAY DOG AHMEQ
WIQLANRQH SHOH/\R EHERUHE WHERP SI) , QFRQGHAIRD Z W \WH\DB! WH&RP SO HQMUHG LOR DQ® BHUR DI DIUHP HV LGFOAQ) DQHARZ. DIUHP HA
DARADMS Z W GHAZ RING) FOSABDDENVR HOV D UK FRYHCDQAD) UHHP HQWD WEQUARQ VHYLFHY DI UWHHP HOAVDQG D QP BHUR GDHYZKHIE |, IRFDG RURHR W
D LADM/Z RXE EHDOWHH\R FHIBQ SURSHWYRZ GHGE\ WHERP SO \WDVRHS GBU7 DONVEXMGHW Z RXTS FRQMXHR XM HONMAMWH\DB! 7 KHAHDGRGDY DIUHP HONGR QR
SURYIGHI RUFRQIHGLOYRYHP HWR WHERP S LO$ GBU7OONY , QIFFREDGFHZ WS 6& SUAHQBIROR ) LCDCADCB\BAP HQV ' VFRQIOXHG 2 SHIDIRQY/DQGS 6&

3URSHIV 3 @ONDQG ( TSP HOMKHERP SIQ - GHMIP LGHE \WDARH FUMMID | RUWH SUAVHQEMRO R GVARQIMHG RSHIDNRQY DQG KHIB | RUVIB! UASHRAYHD Z HIHP HABUQ)
\KHI LWADXOURUR

7 KHI RIBZ LQJ \BEGI SUBMHIMHUAXOVR $ GBU7 DNV DY WSRIMG LQLGFRP HIURP. GVARQNKHS RSHIDIRQY Z MO WKH & RQRICDMS 6\BAP HOVR |, GFRP HI RUWH\ HOY/
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7KH&RP ST GDH/UDOAWEMI RUFHIBIQR IWELDGFK R | LFHY DG UHQBCHTXLSP HQAKRUIH\ DB/ YHKLFGY DG HTIXLSP HOAKRHGLQIWUHIBCRSHIDIRYY 7 KH&RP SDQ
GHAMP LG/ UL DR DUDYHP HOALY D BDH DNGRH-BIRY  7KH &RP SIQ KDV BDHY Z WK GDVH DQG QRO BDH FRP SRHW Z KIFK DU CFFRYXQMG |RUMEDIDMD  5LIKW2 | 8 \H
3528 DWHNV DJG CCEONY DH BFRIQ] H5 RQ \WH FRP P HIFHP HOAGDA EDVHS RQ \WH SUAHAYDOH R GDH SD P HOV RYHUWH GDH WP 9 DUCE®! GDH SD P HW DA
H FOGG IURP \WH528 DAHV DG GDH CCEMMY DQG DUH WFRIQ] H5 1O WH SHIRG 1Q Z KIFK \WH REQIDIRQ | RUWRH SD P HOW LV LGFXUMG Z KIFK DUH QRAP DMUDD  7KH
&RP S0 VEDHDIUHP HOVER RAFRQEIQDY. P DAMIDOMGTOYDOH I XDUDQMA RUP DMIDOMIMERYHFRYHIQV 7 KH&RP SO XAV \KH LM ADM WBMG LQWH BDH D/
WHEWRXQADM | WHLQMANDM LY RANBAG WHERP ST XVHYIWILGRUHP HCERWRZ QY UDAMEDHERQLQ RIP DNRQDYDLOEBIRQBGDHARP P HA-P HMWEDMIQGHMP 1QQY
WH SUAHQAYDOHR GDHSD PHOV 0 0Q R WHE&RP SO IV UHDOHWEM GDVH DI UHP HOW LGFOIGH RSWRQV\R H WG WH BDH Z KLFK DH QRAGFOG-G LOWWH P LQP XP BDH
WP V XQBW\KH DUHUDRIED FHIBQWR EHH HIAMVHG 7 KHH GDHY LGFOGH RH RUP RUHRSIRQV\R BHOHZ. Z W UHIHZ COWMP VRDAP D H \MG\KHBDH\MP |RP RHW
WUH\ HOY 7 KHIP RXQAR SD P HOVDWRALDMG Z LW \KFK RSWRQYLY GRAP DAMIDD 6KRWIMP GDH/DUHGDA/KDAQ) DWP R \EHYHP RQKMYRUBWDQGH FOGHODHVZ W
DODHWP R RHP RQNRUGW 7KH&RP SDQ BFRIQ] H/AKRWWALP BDH/RQDRELIKAIGH EDLY D5 RV QRAHFRG DUHIMG 52 8 DAHARJACELAW | RUVKFK GDH/ $\A
" HPBEU DG WH&RPSDQ V528 DAHN DG RSHDNY GDH CCEONY Z HH P LOIRQ OQG PIAR) WASHRAIYHD Z KIFK DUH BFRGHS LQ 3WE0G
H SHOHY/DOGRM-UDKHNDQGS$ FFRXQIVSD: CEG! DG CFRKHE QDR MY RQWHE RP ST V& RORIEDMGYODGFHE KHV

" XUQ) WH\ HUHGS' HHP B RSHDMY GDHH SHQHZD/ P IARY Z KK LFOGW\KRWMP GDHH SHOHR  PLORY $W HHPBHU
\WH Z HIKWG DYHIH UP DQQ) GDH\MP IRJRSHDANY GDH/ZD/  \ HOW DQG \WH Z HIKWEG DYHIIH GVFRXQAUDM Z D/ 7KH&RP SO0 KOG QR \KE GDH LGFRP H
GUQ WH\ UGS HHP B DIGAGRMDOHDY | [DFHGDAVD/R ' HHP EHJ

BXSSBP HABOFDK | BZ. LQRIP DARQUHDMAWG\R GDH/Z DVDVI RTBZ V
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7KH &RP SO 1V HIXLSP QMY | RUHIFK R W RSHDAQ) \FIP HOWV D JRYHGHG B\ DI UHHP HQW WDAGABIOWH GDH WP V OQG FRQGMRY 7 KH GHALP LODIRQ R
Z KHNHUWHH FRQMIFV Z W PXRP HY FRQBEQ D GDH JHHDD GRY QRABNXUH I QI LFDQAMGIHP HOV 7 KH&RP SO0 DFFRXQVI RUWHH WY DY RSHIDIY GDAY 7KHH
GDHY QR QRAIGFOGH P DMIDOIP RXQN R YDULE®! SO P HQV DG \WH &RP SOQ KDV P OGH WH CFFRXQIMY SRIR. HBRMRQ R H FOGH DOV H/ DXHWHG B\ D JRYHEP HOAC
DWRIW 7KH&RP SIQ JHHIIE GRA CRASURYLGH DO RSURQ | RUWH GIWHH R SXURKDH WH UHQAMG HTXLSP HADAKH HIG R \WWH GDHWMP WXV GRAY GRAJHHIDM P DMULC
UYHOMHI URP \DBVR  HIXSP HOAKQGHUMKAK ROIRYY , QUIDBDHWMP VYD LQ GIIW EDHSE XSRQ PP HUGHHBY DG JHHIDED WQIHIRP RHRM W P RQKY 8P HY
KDYHWH RONRQ WK NHHS HIXLSP HOARQ UHABH RG \WH LQWIOBDH WP RQDP RO W P RN EDLY EDHG XSROWHUQHDY $ @R WH&RP SIQ W UHQBOSURGAW KDH B
XVH XODYHY UHIDAYHVR \WHWSLFDOUHQEOM P Z W \H R DO QHA HMANSLFDE UHFRYHIHGLQDSSUR LP DMD WUHHWR I LYH\ HILY 7 KHUHQBOSURGAW DUHWSLFDD BHOMG|RUD
P DVRLUAY R \KH WP H RZ QHG DQG D VI QULFDOASRIMRQ R \KH RULDOLQA HOALY UHFRYHUG Z KHQ\RGS | URP LOYHQRY 7 KH &RP S0 Y BDH DI UHP HV GR CRAFRQIEQ

$VR' HHPHBU P DXIMHW/R RSHDMY GDHSD P HOVWR EHUHFHYHGLOQ DOGWHHI\WUZ HHDVIR®Z V

7KHHDWJ

,QWH\ HIUHIGS' HHP BHU WHERP S0 TV GDH UYHMY | URP FRMXCQ) RSHIDIRD/Z HH P LEIRQ FROMY R PIARQR RSHDMY GDH
GVHOHVDEG  PLAROR ILDFHEDHUYHMY 7KHERP ST KD/HOMMGLOR | LOOGFHGDA/WR | LDGFHFHMEIQHMXSP HOWOBWR PP HY 7 KHODHDIUHP HQVKDYH
DEDLIDQ SXUKDHRSWR) DANHHIG R \KHEODHWP ) RUKHVHGDHY DB UHYHXH DOG \WH UHIMG CFFRXQIV UHRHLYDEG! DUH UHFRI Q) HG XSRQGHIVHY DG LOABEDNROR WH
HIXLSP HQADGGE WH XQHOUGHS LOMIAALY UHFRIQ] HG RHUWH GDHWMP RQDEDUY Z KIFK UKIVLQ D FROXSQADM R UMD RO WH XQUHRYHIHG GDHLQYHAR HOV ) RUMH\ HU
HEG' HHPEU WHERP S VILDFHODHUWWHMVIGFOGG  PLAROR \DBVUWHXH/OEG  PLAROR LQMWWGRPH 7KHPLQP XP GDHSD P HQNV
UHFHLYCEGI DG \WH GHAQYHWY HADHLGFOGHG QS FIRXQIVUHFHYCEGIRQWHE. RP SO0 V& RORIEDME YDDFHE KHHVRKAK BDAY Z KLIFK Z HHDYIRTBZ V

LQWRADQBY " HAPEH)
* IRWP LQP XP BDHSD P HWHFHYDE®
| AW+ XQHOHE QMY

1 HAQYHXR HOAQI LCDFHGDHUFHYTEGY

$VR' HHPEU WHIXMHP LGP XP BDHSD P HIVXQGHUQRQ FOGFHIES! (QDFHODAMREHUFHYIGL)  DOGWHIHIWUZ HMDYIRTBZ V
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7KH&RP SO IV CFFRXQIY) | RUBYHOHV LV IRYHOHG B IR CFFRXQIY) WIQEDB/ 7 KHP DV R \WH &RP SDQ I UAYHXHY DUH FROUGHIHE BDH RUGDH UHIMG DOG
DUHCFFRXQAMG | RUQCFFREDGFHZ W 7RSF /DY 5 HYHQAHY GHMIP LGHG VR EHQRQ GDVH UHIIMG DUH CFFRXQMG | RUQCAFREIFHZ W$ 68 1R 5 HHDHIRP
&ROACFNZ W &XWRP HY 7RSLF 7KH&RP SO CFFRXQVI RUUHYHAHY Z KHCBSURYDCDQG FRP P LW HQVURP ER SO KDYHEHHQ REBIGHS \WHUWKWR \WHSDMV DA
IGQVIHG SO P HAMIP VDU LGHNIHG WH FRQMFAKDY FRP P HIADOWEWBCFH DQG FRIBRIELON R FRMGHDIRQ LY SURTE®! 7KH&RP SIQ WSLFDD UFRIQ] H/QRQBDH
UHIDAG UHYHOXHY DAD SRIQALQ WP H EHFDXH WH PXWRP HU GRY QRAMP XGBHRA® FROKP H\WH EHHIW R WH &RP SDQ 1V SURP MG JRRGY DG VHYFHY RUSHIRP DFH
REQDIRYY DG REVBLQ FRQURCY. KHY GHIVHY DG LOABEIMRQ DHARP SBWM ) RUFRQMIFVWDADYH P XG0 SHIRUP DOFHREQI DARQY WHWDQUCRANRQ SUFH LY DERFDMG R HIFK
SHURP DOFH REQI DIRQ LO \WH FROMPAEDHG RQ \WH &RP SO0 IV EFVARMYP DM R \WH WIQEDERH VI SUFHVR HIFK GWMPASHJR P DOFH REQI DINRQ LO \WH FRQMFW 7KH
WBEDRHVHIG SUFHLVWSIFDED GHMIP LGHSEDHGE XSROWHH SHRAMG FRIMBON DQHMP DMGP DUIQR HFK SHIRP DFHREQIDIRY

5 HYHOH | URP FRQAIFWV\KDADR  \RH FUMMIID | RURYHUMP H UHFRIQMRQ D UFRIQ] H3 DVZ RIN LV SHIRP HG B XMQJ WHUDAR R FRWV LGPXUHG \R NP DIMG \RC
FROMPWARV | RUHIFK FROUERW 7 KHP CNRUMY R UHYHOKH | RUWHH FRQMFWLY GHIYHG 1 URP (R \MP SURWRWZ KLEK WSLFDED \GDQP XQEBI TXOWY 7KHWP L) R UYHH
UFRIQURY ELQIYV DQGFDK FRIDBANRYY UAKOVLQ ELABG FROMPASFHYTEGY DOG FROMPDAHVROWHERP ST VE&RQRIMYODFHEKHIV |, QWHERP ST WVARUFV
P RXQN DUH ELGBIG Dv'Z RIN SRV LQ CAFRUEIGFH Z 1\ DI UHHG XSRQ FROMIRNCOWP V- HWMHUDASHIRGF LQMYDY RUXSRQ CRKIHYHP HWR FROMPWOCP LOMRQHY  94aQV
FOQ RAPXUVKEVHNXHMR UAYHOH UHFRIQUIRD UAKXEY LQFROMEFADAHNV RULQDEYDFH UAXANY LQFRQAEPAMITELMMY 7 KHHFROUIFADAHN DQG CEL MM DUH UHSRUNG ROWH
&RQRICDMS YDDIIGFH 6KHV RQ D FROMPAR. FROEFAEDLY DAKH HIG R HIFK WHSRWY) SHIRG 7 KH FROMPAGCELOMNY LFOGHG LQ' H HUHS LGFRP H RQ WH &RP SIQ
&RQRICDMS YODQFH 6KHV \REBG P LAIRQ DQG P LARQ DN HHP BHU DG UASHRHD 603V UYHHY \RDIQ P IR Z HH UFRIQ] HG
GUQ WH\ HUHGG' HHP BHU Z KIFK Z HHLGFOGHG LOWHFROAEPWITELQW EDDGRHDW HAHP BHU ) RUFHMIQP RSXOUEXCRCY \DBY WHPXMRP HIUWABIQY
D\P DEDSRWRQ R \WH FRQAMFASUIFH XQUMDI XEFRP SBURQ R \WH FRUEFVRUUAYHXH LY BHFRIQ] CEG! SURUWR PP HUBLAIQ) Z KIFK UKV LQ UYHH HOGHS LQH AHWR
BAQV 7 KHH XEBE FROMPADMNV DUH LFOGHS LO'$ FIRXQIV UHFHYTE®! RQ WH &RP SIQ 1V &RQRIEDM: VODFH 6KHIVDG \RIBG  PLARQDYG  PLARQDA
" HPBEU s8] UASHAMHD  7KH&RP SDQ GGQRAMFRIQ] HOQ P DAUDCFROMPADIHAP SOUP HONGAUQY WH\ HDWHIEHG' HHP BHU oG

7KH&RP SDQ V XQFRP SBING FRQREFN Z WK FXWRP HY Z KLFK P HAAKH FUMMID | RURYHUWP H UAYHXH UHFRIQWRQ KDYH XQUDIN LHG RUSDMEED VDIV LHS SHIRWP DOFH

REQIDIRY $VR ' HH-PEHJ OSSR P DMD PIARQR UHYHOMH LV H SHRAMS \R EH UFRIQ] H3 | RUXQUDIMN LHG RUSDMDED \DNLHG REQIDIRY : HH SHWR

WFRIQ] HUHYHXHI RUCSSUR LP DMD RIHKDD R WHHXQUDIN LHG RUSDMIDED VDI LHG SHIRUP DIFHREQI DERY/RHAMHGH W P RQMY Z M WHUP DQQ) EDDFHUFRIQ) Hs

WHIDWWJ $VR * HHPEHU CBSUR LP DMD PLAIRQR UAYHXHZ D/UHFRIQ] HG| RUVDBY DQG QRO GDHVHLYLEHADQU HUMHE DAD SRONQWP HOGG LSS P DMD
P LAROR UWAYHHZ DVUHFRIQ] H31 RAVDBY DG QRO GDHVHYLFANDQS HIHG RYH P H

7KH&RP S JHHID UONVDGHIMRPMPHYRY @ SDPHWMPY 7KHE&RP ST GRAVQRANSIFDED R HUYDULE®ISD P HQAMP V RUDFRFBAWRQ P RHBY
FROIGHDIRY $ P RXQVELABGDQGGMHI URP \KH&RP SDQ IV FXWRP HY DUH FIDMI LHG Dv$ FRRXQIVUHFHYCEGIRQWHERP S0 V& RQRIDMEYDDIFHEKHV ) RUFHIBQ\DBY
R P ROMUBXTEQYV SIRIUAY SD P HOV IURP \KH FXWRP HUDUH UHFHYHS GAUQ) \WH P DQICRMUG) R Q. HIXLSP HOWRUWH SUHSDIMR) R XVHS HIXLSP HQAV 7 KH DGYDFH
SO P HQNV DUH QRAFRQUGHIHG DM QU LFDQWLCDGALQ) FRP SRHNEHFDAH\KH SO P HQV DU XVHG R P HHAZ RING) FESMIOGHHG/ GAUY \WH FROMIFDQG VR SURKRARH & RP ST
1URP \KHPXWRP HUI LY VR DEHTXOMD FRP SBIMMHLURED) DRV XQEHANHFRQMFW

| HDWH5 HYHXH/

5 HQEOUHYHHYI URP RSHIDIGY GO DUHUHRIQ] H5RQDWELI KAIHEDLY RHMHWP R \WH®DHI RUDTRSHDAY VHIP HQNV 5 HQBCELAIVI RUSHIRG/H WA
BN RQG SHIRG HIG DUHUHR.GHG DY GH HUHGLGFRP HDQG DHUHRIQ] HSLOWHSHIRGHDGHS 5 HBOUHIMAG VYA UHYHDKHY DUH SUP DU® DARADMG Z LW UHRFDEEGIP ReX@U
EXGHQ) DQG SRMEEG! WRLDIH FRQEIGHUGDHY ) RUP RXOUEXEQ) GDH/ UHBDUHIDMS VHYLFHY BYHIHY | RUP RAILFDIRYY GHIVHY  LOABIIMRY GMP DQ@! DOG UMD
GHIYHY D GDH UHDMS EHFDAHWHSD P HOV DH FRMGHIMG P LQP XP BDH SO P HOVWDATUH DQ LQAJUDOSOWR \WH GHIRIDAG GDVH DI WP HAZ W \WH PP HU 7 KHH
UYHOHV DUH BFRIQ] H5 RQDWAELIKWICH EDUY RYHARHWWP R \MHGDH &HIBQ GOV DUHDFFRXQMG | RUD/ADBY WSHGDH/ ) ROWHHBDAY \DBY UHYHH DG \KH UHDAG
CFFRXQNUHFHYCEGI DUHUHRIQ] HEXSRQGHIVHY DUGLQWIEIIROR \KH



HIXLSP HWDQG\WH XQHDHG LMY UFRIQ] HERHUWHGDHWP RODEDUYZ KIFK UAKXWVIQDFRQASQADMR UMD ROWHXQUHFRYHIHG GDHLOYWR HOW 2 WHUUAYHOMY
LFOCHLQMMWGFRP HROVDBY WSHBDH/DQG UOBOLGFRP HRQI CAAW GDHY

1RQ/ HDH5 HYHXHY

1 RO GDH UYHHY D UFRIQ] H5 LQWH SHIRG Z KHQ FRQIROR. \WH SHURUP DQFH REQI DIRQ LV QW HHG 1Q DY P RXQAKDAH BRV WH FROIGHIDIRQ \WH & RP ST
H SHAW\R EH HOMBG\R UHFHYHLOH FKOQIHI RORVHIRRG/RUVAYLFHY ) RUSRWIEGIWRLDI HFRQEIGHUDQG HBRRRQF WMWATXLSP HNBDHY UHBCUHIMMG VHYLFHY BYHOHVY I RU
GHIYHY DG UMQCHIYHY DHARMGHHE QRO BDHUYHHY

6 0BV BYHH/ DHWSIFDD BHFRIQ] H3 DAD SRQNQWP H Z KIFK RAFXY XSROWHARP SBINRQR GHIVHY - LOXBEDNRQ DQG CFRFBIFHR WHHTXLSP HWR, \KHPXWRP HJ
6 0BV FRQMPAV\KDADM WH FUMMID | RURYHUMP H UHFRIQURQ DH UFRIQ] H3DVZ RINLY SHIRWP HG B XMQ WHUDAR R RV LPXUSHG R HUMP DAMG \RBDFRQAERN FRWV | RU
HIFK FROMEFW $ FFRXQIGY 1RUGRQ BDH UYHDHY UL MGIP HOAQ GHMP LQQI \WH SROAQ WP H \WWH PXRP HU JD.QV FRQWROR  WH HTXLSP HOADQG \WH CESURSUDAM
CFFARXQIY SHIRG\R UFRIQ] HUYHOH

OB} HYFKDLI HEWR PP HY DUHU-SRWG RODGHAEDLY DG IUHH FOGHGIURP UYHQHVDQGH SHOHY

7KH | RTBZ Q) \BEG! GV U DMV WH &RP SO v UYHGHV 1 URP. FRQMXQ) RSHIDMRY/ B\ GDH ZLMOQWHWRSHR 7RIF OOG QRO GDH UYHDXHY Z WMQ\KH

\FRSHR 7RIF DOGWHXQEHDOLQ) VHVFHSURVGHG | RAWHWUHH\ HOWHIGHG' HRHP BHU DG
0 FELG 3RIEEG 756
_LOWRADOB/ 0 RX@U 6VALIH 5 HYHBR ( QALRS®| &RQRICDMS

<HDU( QGG HHP EHU

| HDUQD 2
1 RQ®GDH
5 HQEOUHDMG VHYLFHY 2
600V
2 WHU 2
7RBOGR GDH
7RBOBYHHY

| HDIQY 2
1 ROGDH
5 HUEOUHIDAG \HYLFHY 2
600V
2\WHJ 2
7REOGR) GDH
7RBCUYHOHY

| HDUQD 2
1 RO®GDH
5 HQEOUHDWMG VHYLFHY 2
600V
2 WHU 2
7RBOGR GDH
7RBCUYHOHY

SXWRP HUUHMO/R BQECHTXSP HYBURARWHHIGR \WHUHQECFRQMFAMP DUHWSLFDED BB D FOFHIDARQ! HH Z KUK LV UHAR GHG DY BB HHLQWH SHIRG
HAOBG 6DBVR QF WHBFDIEG! P ROXOUBXMEQY SRUEGIWRLIIH FRQBIGHY HBRMRIE WWNHTXLSP HOADQG UHIDAG CRRHAR UMY DQG MIXLG DOG VRIG FRQEIGP HYWBONY DG
ER H/QRAP DI CRMUGE \WH&RP SDQ DIHWSIFDE FRYHIGE Z DUDQMYSIRIGHE. WHP DI CAMBUR WHSURGEWRT 7KH&RP SO WSLFDID SURMGHY TP WM
@ Z DDV RUFHMIQVIBVR XVHGUHQBCHTXLSP HUWDOGRQH HDUZ DUDQMAYRQHTXSP HOWP DX CRMUGE: ( QMLRSE]  $ GRRXIK WHERP SIQ



SRIA VR SURYVIGH UMHYHY | RUZ CUDQMY Z KHQ UATNXLHG | RUVGHALLE AL \WEFHY \KH &RP SDQ KDV QRAYRXQG IWGHRHADY VR FWBEQNK KA UAHLYHY AR GDM Dy Z DUDQWY
FRUVKDYHQRAEHHQMI QU LEDQV

7KH&RP S IV LGFUP HOBDFRWWR  REMEQQ) BDH FRUFW Z KIFK FROMMV R \DBAVSHYIRQ FRP P IWIRQY CUH GH HUBG 05 [P RWY HG RYHUMWH LQUIOBDH WP [RU
P ROOUEX@Q) GDAHY , FUP HQBOFRWYI RURBBQQ) DFRQMFWRUDERKHURSHIDAY \FHIP HONDUHH SHOHG LOWH SHIRG LGRAUME BHFDAHWHEDHWMP LV WSIFDD GW
WD PROKV



127( 127(63%$<$% (
1 RMW/SD CEGIFRQMWR WHIRTZ L)

IOWRA\DB/ “HRPEU

8 QHRXUHGUYROIQ VR FUEW
6HIEV( HIRJIGRM/GHIQ
BHIH  VHIRUGRM/GHLQ
BHIHY) HIRUGRM/GHIQ 2

8 (TP RMY H5 G-EVWAKKOGRHFRW
$VR' HHPEU WHIXXUHP LQP XP SD P HOMXQ@EHMHXQHU-GUYROIQ VR FUHEW BHIHV( VHIRUGRM/ GHIN  VHIRUGRM/OXG
6HIHY) VHIRURAVGHLQ 0% WASHRANHY DHDYIRBZ V

IQWRADDY

<HJ QGG HPBU

7KHHWJ

8 QHRXUHG5 HYROIQ) / IGHVR & UHAW

2Q-XD WH&RP SIQ HOMHG LQR DO TP HIGHS OQG WMBAG FUEWI P HOWZ LK YONR $PHIFD 1 $  DV$ GP LQMADIYHS JHOABZ LQ) / LGH/ HIBHU/ &
, WXHUDQG GG DG RMHUGEHY QP HSWHHO \WH &UHEW CAAN  7KH&UHAVY CAOW SURMGHIRUD P LARQXQHRXUHG BYROLQ FMEWLHMY ZKIFKP D EH
IXUKHULGRBDFHG R PR B D33Q) RHRUP RHWBGRH/R WP GOQ/ DG RULGRUHDIQ) WH DIJUIDM UYROLQ) FRP P W HQN  Z KIFK LGFOGH/ D P LARY
\WETP IWRUWH IMMOGFH R VB, GIWAYR FUEWIED P LAIRQWKETP IMRUNZ LQIACH B0/ 7 KHSURFHHB/R WH &UHAMY DFLAOWY DU DYCLOEGI R EH XVHG | RUJHHIC
FRISRIDMSXERAY LFOQQ) SHP WG CFTXAMNRYY 7 KH&UHAVY CRAON SHP IWWHERP S0 VH MM LOG-BAMEHWAR UP 0Q Z KIFK LFOGV\WH&RP SDQ v PLARY
7UDXY 6ZH5 1 RMGH-XO WH &RP SO0 VH I VHIRUGRA/ IWKHSE SXOKOQAR WH 1 R 3XUFKDVH DQG 3UYDM 6KHD $ JUH-P HOAZ W 3UXGHQINID, QYHE H
0 DQJHP HQV,F CDAMGDV/R $ SUO D/IPHGEG L WH P LAIRQ DJJUHIDM RAMBIEQ) SUGASIOR QRAV IMKHG 1 RYHP BHU ZKFK ZHHWBOGRY
1RMHPEH 1L WH P LEIRQ DIJWIDM RAMBOAQ) SUGHSIOR QR IWKHS 0 DK DG GH 0 DK DG UL \WH P LGIRQ DIJWIDM
RAMBOAQ) SUCASICR QRAVIMKHG-XCH DIGOH-XH , QDEAURY WHERP SI) P D LOPXUDEAMNRDOHIRUGRMLQG-BMEHW QDI W DMIP RXQARY
WH FHG P LAIRY 7 KH&UWEW CHON P DM/ RQ-XO DG WSOAHE WH &RP SDQ 1V SURU P LAIRQ FMAWDA.ON @AM0 DFK ZLWNYDNR
$PHID 1 $ D/DHMVIPHGG $@REDIDNRY/RAWMBREQ) XQGHWH SURUFBHEWIAMY D/R \WHEMR \WHEUHAVY CAMN Z HHUHIQDERHG R WH&UHEW CROW RQ
X0

2 QS XIXW \WHERP ST HOMIHGLQIR DQIP HIGHG DQG WAKBAG & UHAVY CAOW/ HARLE JUHP HQADQG D& UHAW LGH1 RMIQIDYRUR 0 8) * 8 QRQVN 1 $
ZKIFK SRIGVIRUD P IARQQHR FUHAWCAQN UHDMVR IWFDK P DI HOWHYIEHY 26Z HH5 6HYIFH) CHAOW  7KH6Z HH5 6HYLFH) CROW P DM/ ROWHHIMH)
R -XO RUWHEOMWHERP SDQ FHDAVARXMI HO 8)* 8 QROYON 1 $ | RUWFDK P DERIHP HOWHYIFHY 7 KH6Z H-5 6HYLFH) CROW U-SORHG \WH&RP SIQ v

SURU P LARQVZ H-5 VHYIFHICHOW OMSDVR 0 DK

$W HH-PEHU XQEHMHEWHEVY CAON DOG6Z HHB 6HYLFH) CAOW WHERP SIQ KOG XQHPUGAH/R FHAVWKD/GHP IWMRERURZ XS\R PIARQR
ZKEFK P LARQZ DVRAMIEQ) 7 KH&UHAVY CROW FROBIQVI LDQRDOFRYHION



UITXUQ) WHERP ST \R QRVDEIGH LGHG\MIP VXVHGEHEZ. (RARKHZ VHGH LGHE KHIHQKDYHWHP HIQQ) DAL GHE\R\XAK \MP VIQWKHS P HIG-G&UHEVY CROWV

¥ 3HP MKH&RQRICDMS) L H5 &KDJH&RYHIDHS5DARR ( %7' $ \RIL HSROJH/DVR \WHHGR Q' 1IMDOTDXBIMIVR BEHGW \KDQ W $W HHPBEU
\WHORXDODARZ DV R

¥ 3HP WMWKH& RQRIADMS/ HHHIJHS5 DIRR IXQEGGBMR( % 7' $ DADQ WP HGAUQ) DR SHIRGR | RAURRQHRXARYH I \FBOTXDIMY/ R BHI UHDMWKDO R

$W HRHPBEU WHORMODIRZD/ W

$ P RXQVERIRZ H3XQGHWH & UHAVY CAMN B-OULQMMNDAKHE RP S0 VRSMRQDMWHU L 62) 5 SOVDGHLGHEP DULQ RU LU WHS JHMEDQMVSUP HUDM 2 EDH

(DM SOVDP DJLQ 7 KHOSSIFCEGIP DILQI RUHIFK WSHR GOQLYP HDXUHG EDHG XSRQWH&RQRIGDMS/ HYHIDIHS DR DAKHHIGR \WHSURU NVFDODXOWUDGG WD HYI URP
R IRU62)5 GOQVDG  \R IRUEDH DM@/, QOGEAWRY WHERP S SD VI XQMHE FRP P LMY HQAVHH I RUKHSRWROR \KH P LORQ AU

| CROW \WDALY RS 7 KEVH [ H DUH EDVHG XSRQ WH & RORIEDAG/ HYHDIH 5 DIR DOG WDQIH | URP W $VR ' HRPEU 0% \WH CESOFCE®!
P DULQVZ HM IRU62) 5 EDHE BT/ | RUED/H UDM BT/ DG IRUXQOMHG IHY $ P RXQWVERURZ H5 XQEHUWH 6Z H-5 6HYLFH ) DFLOMV DuH EDHG XSRQWH
08)* 8QROYIN 1 $ EDHUDMSOV D) CESTFIEG! P DLILQ DQG DY XQMHG FRP P MY HWHH | RUWH SRR R \KH P LAIRQ | DFLOW QRAKVHG 7 KH CESIFCE®! ED/H UDAM

P DUILQ DG XQAMHS FRP P W HONTHH DAY | RUWH 6 Z HHS 6HYLRH) CHAOW DUH WH \CP H DV IRUWHS$ P HG-G &UHAW CHAW  7KHIRTRZ LQY LG RP DARQ UHDAMY/ \R WH OCH/ R
RHAWRUHK R WHIRMZ 1Q) SHIRG/

GRWULP RQVLOWRADG/ < @G HRPBEU

0 [P XP [P RQNRWEEQ
$ YHDIHIP RQARANIBEQ)

© HIKWGDHDIHIQMAMDM GAUQ) \WHSHIRG
3UP HLQMMVDM HGR SHIRG

1 RM3XURKDHDQG 3 UYDMEKHD $ JUHHP HOW

2Q-XH WHERP SI) HOMIGLQR DEHRQGS P HIG-GD0G5 HUBMG 1 RM3XUFKDHDG3UYDMEKHDS JUHP HOMKH? 1 RM3XUKDHS JUHP HOV Z 1W3* ,0
@& 33*,0° DGWHKROHYR 6HIH' DIG6HINV( 1 RAVSUYIRA® LWKHE SXAYXOQAR WH3URS P HIG-GO0G5 FABAGL 35 [P RY WH&RP SDQ DG\WHRKHUSOWAAR
WH 1 RM3XUKDHS JUHP HON 7KH 1 RM3XUKDHS JUH-P HOATP HIGHG DG WMBAMG DQG \KSHYHEG LO W HQIMBIV \WH3URUL 33 3XWXOQAR\WH3URJL 33 \WH&RP SIQ
MG L P LQIRQ DJJ U DM SUCASOOCP RXQAR LW BHIHY' 6HIRJL RV GHO DK 0% L P LCIRQ DJJUH DM SUGASOOIP RQAR W
6HIHV( 6HIRUL RM/ GH-XH WRZ KB \WHWMP VR \WH1 RM3XURKDHS JUHHP HOAKDTIES

, QDEAWRY SXYKXDQAR WH 1 RM3XUAKDHS JUHP HQMKHERP SDQ P D DXAKRU] HWHIWXOGFHDQG\DBIR  DEAMREDOHIRUCRAY WH3 6KHD 1 R/ LOWHDIJWIDM
SUCASTIOIP RQAR | PLAORQPIQV \ \WHLP RXQAR RKEHUGRMY \KFK D/\WHEHIH/'  6HIRUL RMY 6HINV( 6HIRUL RM/OQG 6HIHY) 6HIRUL R HIFK GHLQHG
EHRZ \WH)RAMBOEQ) \R EHEMWHOMR MXOFH\WHIR R P DMMH LOQFDHR HIFK 6KHD 1 RMR MKXHG (RPRIAWDD  \ HOW DVMUWH GDMR  RUILDOMKOH
WHIR R KDYH DQ DHIIH@H LQWHFDHR HIFK 6KHD 1 RMVR IMXHG R (RPRHWID  \ HIWY DWUWH MR RULDOMXOGFH WHIR R BFDULQMIMAR WH XCBOG
EDDFHWHIR 1URP \WHEMKHIR DAKHDMSHUDIR® DGR KDYHVXAK RIHUSDMEXTUMP V DAKDEEHVHVR N LOQWHFDHR HIFK 6KHD 1 RMR IMKHG LOCFFRUEFH
Z W \KH 1 RM3XURKDHS JUHP HOW 6KHD 1 RMVP D BHIMXHG DQG\RG | URP \IP HVR WP H DARHGVAUIROR WH&RP SO VYROGR * LHARY DG LQVXFK CP RXQVDV\RH
YWROGR ' WWARYPD GHMPLCH \KEMRMR SIRS-RIYH SXUKDHT DIUHP HOMR SXUADH WH 6KHD 1 R/ 7KH &RP S Z LOOVHDWH 6KHD 1 RAV AUR® \R KK
SXUKDHY 7 KHIX@QHBURAHHB/R HIFK 6KHD 1 RMZ LOEHXVHGLOWHP DQHIGHAUEHG LO\WHDSSOFEGBI5 HIXHWWRUSXUKDHZ LW UASHRAR\KAK 6KHD 1 RM

6HIRJL RM/ XHLQ
2 Q6HBMP BHU WH &RP SI) IMKHG DQG \RT \R \WH SXUKDHY P LAIRQ D)J W DM SUCASIOLP RXQAR BHIHV) 1 RM/ WH36HIHY) 6HIRU
1RV SOXOQANR\WHWMP VR \WHEHRIGS P HIGHG D065 HWIAG 1 RM3XUAKDH DG 3UYDMGKHD $ JUHP HOMEDMG - XQH WH? 1 RM3XUKDHS JUHP HOV P RQY
WHERPSI) 3*,0 ,QF DOGWHCQRMARTEHY SOV \MHIR
7KHBHIHNY) 6HIRUL RM/DUHOQXQHXUGREQIDIROR WHERP SO0 DQG EHIULQMBMADAD DM R SHUDDP OGP DMHRQGHBM BHU , QMIIRQ
WHBHIHY) 6HIRUL RV SD CEGIVHP L OO BILQRQ) RQO DK DG FRAQ) WHIIWURQGHBWP EHU. OG0 DK R HIFK\ HOUXQIOP DMUNW  7KH
SUIGASOOEDDH LY GXHZ KHRWH GRAV P DXMUHRQ6HBWP BHU 7KHIX@BRHG/| P WHBHIEY) 6HIRUL RM/Z LOSUP DD BHXVHG R | XOLEWH LGFRP H\BY
REQI DIRQ/LPXUHG | URP WHQYHANMUHR $ GBU7DQN $W HAHP BHU WH SUIGA SOCEDDFHRAMBOEQ) XQEHMWHGHIHY) 6HIRUL RMWZ DV P LARY



6HIRUL RM/ XHLQ

2Q0 DK WHERP S IMXHG DG \RG\RWHSXUKDHY P LQIRQ DI J W DM SUGALSO0IP RXQAR 6HIN' 1 RM/ WH36HIN' 6HIRUL RM/
SXUXOQAR\KHWP VR WHS P HIG-G DOG5 HABAG 1 RIM3XUAKD/HDQG 3UYDMEKHDS JUHP HQVMGEDMGO0 DURK \WH? 1 RM3XUADHS JUHP HOV TP R WH&RP SIQ
3*,0 ,(F DOGWHQRAKRGHY SOV \RHIR

7KHBHIN/  6HIRUL RAVDHDQXQHPXUHG REDIDIRQR WH&RP SO QG EHOULQMIMDAD UIDMR SHUDP OGP DMHRQO DK , QMINRQKH
6HIHY'  6HIRUL RAWVLYSD CEGI P L DO EHLQRQ) RQ6GHBWP BHU DG FROMXQ WHIDWURQO DK DQG6HBAPEHU R HIFK\ HOUXQIOP DMUW  7KH
SUGASODEDDGRH LY GAH Z KHD \WH QR P DMUHRQ0 DK 7KHIX@ABRAHG/IURP WHBHIHY' 6HIRUL RWZ HHXHGWR SD RI WHERPSI IV PLARY
6HINVI6HIRUL RV $W HAHP BHU WH SUGHSDOEDIIFHRAMBAQ) XEHMWHGEHIN/  6HIRUL RMV/Z D/ P LARD

6HIRUL RM/ XHLQ

2Q-XH WHERP S0 NGOG \RG\WR WWHSXAOHY P LR DIJUW-IDM SUCASIOP RQAR BHIHV( 1 RM/ WH 6HINV( 1 RM/  SXUXDQAR
WH\MP VR \WHS P HIGHG OG5 FWEIMG 1 RM3XUADH DGG 3UYDMEKHD $ JUHP HWGEDMG0 DK WH? 1 RM3XUKDHS JUHP HQV PR WHERP SO 3*,0 ,(F
DOGWHRMARTHY SOV \WHIR

7KHBHIHY( 6HIRUL RV DUH DO XQHXUG REDIDIRQR \WH&RP SIQ DQG BHOULQMMAMDAD UDM R SHUDXP OGP DMUHRQ-XH , QMIHNRQ \WH
6HIHV( 6HIRUL RAW LV SD CEGI \HP L DQQOD BHILQRQ) RQ' HAH-PEHU D06 FROMMQ) WHIDWURQ-XCH DG’ HAPEHU R HIRK\ HOUXQMOP DMUW  7KH
SUGASOOEDIFH LY GHZ KHQWH CRMYP DMUHRQ-XQH 7KHIX@QBRAHB/ 1 URP \WHBHIHY( 6HIRUL RAVZ HHXHGWR SD. GRZ Q\WH&RP SOQ) v FUHEWCA.ON
$W HHPBU WHSUIGR SDOEDDIFHRXMBREQ) XQAHMHGHINY( 6HIRUL RAM/Z DY P LAR)

$PRY RKM-UUMMANRYY \KH 1 RM 3XURKDHS JUHP HOVZ KLEK KDY \KSHYHGHS LQ LW HQMBIV WH 3URU1 35 XQGHUZ KIFK \WWH 6HIHY'  6HIRU1 RV DQG 6HUHY (
6HIRUL RM/Z HH\RTS FRQELQ | LDGADOFRYHION BN WHERP ST R QRWODGH LGHE WP VXVHG EHBZ. CRARKHZ [VH GH LGHG KHMQ KDYH\KH P HIQQJ DALIQHG\R
KA \MP VIQWKH 1 RM3XUADHS JUHP HOW

b 3HP IMKH&RQRICDMS) L H5 &KDJH&RYHIIHS5DARR (%7' $ \RIL HSROJH/DVR \WHHGR D 1IMDODXBIMIVR BEHGW \KDQ W $WHHPBEU
\KWHCRXYDODNR Z D/ \R

b 3HP WKH&RQRIADMS/ HYHIIHS DARR IXQGHCGBAWR( %7 $ DADQ WP HGUQ) 0 SHIRGR | RAURRQAHRARYH TXCWAMY VR BH I UHDMWKDD W W
' P BEU \KHCRXDODNR Z D/ \R

$W HRPBEU WHERP SI) Z DVIQFRP STOGFHZ M\ HIFK R WHD R HQMRGHG FRYHIDQWV 7 KHIHDUHQR COMASDAGWHIBAKDAKHE RP SIQ VLY DHR \KDA
Z RX@ LQAFDM QRQ FRP STOGFH Z WK \WHVH FRYHIDOV WRXIK. \LJ QU LEDOAGHMIR DR LO \KH & RP SDQ V| LQDGADDSHURUP DQFH FRXTS LP SCRARW CHOW \R FRP SO Z W \WHH
FRYHIQWV

127( ,1&20( 7$; (6
,GRP HEH RIHSURYMRQ BHH IWI RULGFRP H\B| HVFRQUIMAG R WHI RTBZ 1

LQWRAD/ <HU( Q@G HPEU

86
) RHIQ

7 KHSURMMRQ BHH W RUGFRP H\E] FVFRQIMAG R WHI RTBZ LY

LQWRADG/ <H( @G HPEU

SXUWHV
8 6 ) HHID
6\IM
) RHIQ

" HHWG
8 6 ) HHID
6\TM
) RHIQ

7RED




7 KHUHFRHIDNRQR WH8 6 |HHIDOXDMRY \Bf WDMRWH&RP SDQ WHIHARYHWG DMLY DVIRTZ V

<HU( @G HPEU

8 6 |HHIOADMRY DM

GVBM\E] H/ GHAR | HEHIDOEHH W

GVBMGH HIHG\E] CESRWRP HOWKOQIH GHAR | HIHIDCEHH W
1 R GSAUMEBGMEQLRMRQFRIV 2 2
1 RO GSXPUEBIH HIXMHFRP SHODIRY

6KOUH EDHGFRP SHODIRQ

( AR HOAR \WH7L] &XWDQG-REVS FW 2
2\MHJ

7KHIR®Z 1Q) \RE® WKRZ V \WH GH HUHG LCRRP H\BE HY UHIDMG VR WH WP SRIDY AL HIHAHY BEHEEHHQ WH\L EDAHV R DAVAV DG ACHONY DG \WH UNVSHRRYH OP RXQV
IFOGGLOQ?" HHIHGLRRP H\M HY GHVRQWH&RP SDQ V& RQRICDMS YODFHE KHHV

IOWRA\DB/ “HRPEU

" HHIMG\S QCEOWY
$ FFHBLDMG G-BUHADIRD
3UBDGFRIWAXUMH® GHPNED]
2\WHU

7RE0CH HIHG\Y QCEOMNY

" HHUWG\Y DRHV
$ ARG FRIVGRY HAGHANED
$ @7 DIFHI RUGRENCIFFRQN
1 HARSHIDNY GRWAW |RZ DG 2

" HHWGUHOGHY
6KOUH EDHGARP SHODIRD
7REDCHHWG\E DAV GWAR YODODMQOWBZ OGFHR PLARQLQ  DQG

" HHWGLGRP H\H Y IV

7 KHQHAGH HUHGLGFRP H\S QCELMV SUAHQMG LOWHEE®I CERYHI ROAWHSHIRGHGG' HAHP BHU (FOGGDHAHHBG\Y CEOV R P LARQUHDMS
R WH AYHIMGS GBU7 DN \VHIP HONIGG LV LFOGHGLQ/ ITELMNVR GVARQIMXHS RSHDIRYY RQWH & RQRICDMG YDIFHEKHIV $VR ' HHP BHU WH PN
GHHUG\ CEONYIRP GVFRQMHGRSHDIRY/R P LARQZ HHSOGLOQI XQDGR I XMW REQIDNRQYSHYIIQQ) \R\KHS GBU7DONAHIP HQABP 0Q

7KH&RP S VAR GAW FDY | RZ DB/ | RUWH\ HIUHQGG' HR-P BHU ZHH P LARQOG P LAIRQ | RUI H3H.DODQG WM MUMG IR UASHRRYHD
Z KIFK DUHH SHAMG\R UAKONQ DI XM | HIH.DODQG WBM\E EHCH AR PIIRQOMG  PLARY UASHRIYHD 7 KHD/DOEON R \KHHE GRWHAR R VAV XMHLGRRP H

YOUH/B MUVARNRY ) XUKHP RH \WHOEQN WOMD HWH\E GRWH/P D BHVEWMRVWIR DEAWRDOTP MUNRQY 7 KHFRP SOQ VI HGHDOHARSHIDY W DWW |RZ DB/ KDYHDQ
LQGH QW FOW RZ 06 SHIRG 7 KH ARP SDQ vV MM CHARSHIDY QW FOW | RZ. DB/ KDYH GLTHIQ) FOWY IRZ DG SHIRGY  7KH &RP S BRINASDMY \KRDAKH DYDIOME® (HA
RSHDNY GBWH/D/R ' HAHP BU Z LOQEHXWND HG SURMR WHUUHSHRRHH SILDNRQ AWMV

Q' HHPEU WH&RP S0 GAGG\R H IWINH %DM , QAD BIFK RSHDIRYR IW756 5HYHBR HBRRQFVAYIMRY 7KHZ IGG GRZ QR RSHDIRY/LQ
,QADEIMIQ $ VD UAXOVD YDODMNRQ DIRZ OFHZ DV UHFR.GHG DI OQWAKHGH HIMGAE] DAFVKDABIXGRG SUP DU [URP DFRXP XDAG HARSHIDIY QWA |RZ DB/
LQ, GADWDP DI HP HWAKYP DAGWHEHH IWR Z KIFK Z LCRAEHUDT HG $VR ' HHPBHU WHERP SIQ VI RHMIQGHARSHIDMY GWH/IRAE SXASRH/Z HH
PLARY ,| RABDT HG WHHFDW |RZ D6/Z L@H SWHIQ

) RULGFRP H\ SXUBRHY GHEXPMEG! FRP SHODINRQ UM \R \KDUH EDHG 7 DB/ LY EDHE RQWH YDOH R \WH 7 DG Z KHQ UHDD HG Z KIFK P D' EH Q| HIHWKDD \WH
FRP SHODIRQH SHOHUFRIQ] HEE \WHFRP SO0 | RUILCDCADOWIIAP HYEXUBRAYZ KIFK LV EDHGRQWHLY. 06 YOOHRQWHEMR JUIQN 7 KHGL HMHEHE HHOWH YOOHR
\WH [ D5 XSRQ JUDQVOGGE WH YODOHR WH [ UG Z KHD XGIP DA U0 HS FUDM/ HWHUDGAWRDON  H SHOHRUEHHIW ,Q 0% H HAVHR KD EDHG
XOG/B H SR H/WKGMGIQDOH AR BEHHIVR — PIIRY  PIAORQDMG  PLARY WASAHD



7KH&RP S0 UFRIQ] HV\KH | LCDQRLCOWBAP HOABHHIMR D\ SRMRQRID DWUGHMP LQIQY WDAKH UHBYDQAN, DAKRUMNY Z RXGE P RUH ONHD WD CRAGKMEIQ\KH
SRUMRQ | REBZ QY CQDXAW ) ROV SRMRQY P HAMY \KH P RUH ENHD WD CRAKUAKRTS WH TP RQABFRIQ] HG LQ WH | LCDCADOWEMP HON LY \KH QU RAMEHH MKDAKDY D
JUDMMWID  SHA-QAMINHIKRRG R EHQJ WD HG XSRQ XAP DM \FINBP HOAZ WK \KH UHBYDQA DRI 7KH&RP SO HYDODMS DOR WA SRUMRYY | RUZ KLEK \KH
MM R QP MBARQY UHP DGHS RSHD DG GAMUP LGHG WHH Z HIM QR P DMIDOXQUFRIQ] HG\Y EHHIWDVR ' HR-P BHU DG ,QDEAMRY \WHHKDHEHQ R
P DALIDCAKOQ HVIQXQUFRIQY) HGEHH IWGUQ) 0%

7KHERP SO V\KEMPAAMR LGFRP H HVIQWHS 6 | HEHIOMUMG AR DG YOURXMEAY DG RMIQMUNGRIRYY 70 UIXDIRQY/Z MQHK MUMAFNROCUH\VXEMAN
RIQMSUADNROR \WHUHDMG\Y QO \/DGG UHI XOMWRQY DG WMXUHWHCSSTFDIROR \LIQULEDQANMGIP HOW

2 XULGFRP HWY] UM DUH\XEMAAR H TP LQDINRQE\ | HIH.ID WM DG | RULIQVE] DARRIMEY 7KHMP D EHQAIHIY LOMSHBRY/R W O VDG UIXTMRY 06
DV D UAKXOVAVSXM/P D DUVHZ W WHAHVET DAKRIMAY LOYROLQ) WH WP 1Q) DG IP RQAR GHEAIRYY/ DOG DERFDIRQR (GFRPH © WIHZ H AFBIRYY \WH&RP ST VQR
GIHNEWPARS 6 |HHIOWBMOQGEFIDRIGROS 6 LGFRP HVY H CP LCDARQVE\ \Bf DARRIMEV| RUMH\ HOLYEH R

7KH&RP SIQ  UFRIQ] HY LQMIWADGE SHIGWY UHIAG \R XQUFRIQ] HG WY BHH LW LQ \WWH SIRMRD EHZH W I RULGRRP H | HY LQ \WH DFFRP SO QY &RQRIADMG
6VBMP HOVR , GFRP HI RUDISHIRGYSUMAAG 6 XFK LOAMINDQG SHDOWYZ HHQRALI QU LFDQVRUANH FOWHIGG' HRHP BHU 0%



127( 9% 1(),73/$16
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7KHEGRP S DFROMG\WWH  6\RRN, FHOIYH3@Q \WHE  3@0  HIHRAWH-XCH XQEUZ KK \KIUW/R \WHFRP P RQWRAN R \RH&RP SIQ)
SOVWHQ® BHUR \KDUY/\WDASP DQDYDOEG RIJUOVR 2 OG/XQEHMWHERPSIA V. 6\WAN2 SIRQ3@0 WH: 37 EHRP HD/OMEGID/DUAKOWR | RUHVMUH
WP LDIRQ RUH SUDIRQR L7 DB/ SUMRXAG JUDQMG XQE-UWH 3@ ZHHUAHYHS | RUWH JUDQAR HIXUWY [ DB/ \R LW HP SBR HY QURRY DG FROXGION 7KH
HIXW [Z DB/KDHDP O P XP WP R\ HOWDADQH HAVHSUFHR QRABW\KDQ R WHIDUP DNANDOHR WHERP SIQ VARP P ROWRAN RQWHE@MWHHIXW ¥ DG
VIUQMS 7KH  3OQUBOAGWH 300

7TKH 30 SRVIGV IRUWHIWQAR 7 DB/ IQWHIRP R WRAN RWRY/ WRAN DESUHADNRQ WKW URWMRNG WRAN XQW 3568V WHYHWMY R ZKIEKPD EH
SHIRP DAH EDHG ROIVHAYIFH EDHG DG RMHJWKWIOQGEHH W (DK 568 WXHG WA WHQP BHUR \KDWW/R WH&RP SO0 IV ARP P RQWRAN DYDL.OE® | RUJWAXQE-U
\KH 300B WRWDH 7 KHHZ HHQR LI QI QAP RALLFDNRQV\R \WH 3ORRUY DBV FDMI IHE D/ACHONVIQWH\ HUHGHS' HHP B
) ROWH\ W HGG' HHHP B 58] \KH \KDOH EDVHG FRP SHQDNRQH SHOHZ DY P LARQ P LARQ DG P @R WHSHAWHY EHRH
SIRMMRQI RGP HW HY 7KH&RP SR WHRRG-GDW BEHH IWR CSSUR P DMD P LARQ P LARQDG P LA@RQ UKWSHANWHD  UHDWG R \WH O RUHP HQNRCHG\KDUH
EDHGARP SHQDNRQH SHOHY 7 KHIHZ DV QR ADEMWET H\KDUWH EDHG ARP SHODIRQH SHOHLQWH\ HWHGG' HRHP B DG
6N 2 SWRV
$VR ' HRHPEU D PP XDLHRLDOR KD \XERAR RSNRQ/ KDYH BHHQ JUDRQIMG Z WK H HIAVH SURHY UIDQILQ) | URP W 21 \WHH
RWRQYVKDYHBEHHQH HRMVHG | RAMHSXUAKDHR KDWY/ Z KIBGIRSWRQYVIRU \KDWH/KDYHBEHHQWLP LCDIMG DG RSWRY/IRU \KDWVZ W DQH HIRVHSURHR
UHP DCHG RANBEQ) XQAHUWHWRAN SRV 7 KHH RWNRYY YHWARYHUI LYH\ HOW DQGH SLUH\AYHQ\ HOY D\MUJWBQV 7R DM (R RSWRQVKDYHBEHHQ MG R DR R WH
&RP 9 VARQHP SR HHOGYMRY $VR ' HRHP B KDWY UHP DiCHG DYDOE® | RUMXOAHR 7. DBy XQEHUMWHWRHN SOV
$WPPOY R WH&RP S VRSWRQ RN DG HDNMGLQ RUP DINRQI ROWHWUH\ HWHGEG' HHP BHU VDVIR®BZ V
: HIKWMG
DHDIH
WP 0QQ $JJWIDM
. HIKMG FROMPMD LQUUF
1XPELUR DHIDIH \MP YOOH
ROIRY/ SUFH 1O\ HOY LOP [@RY
YODFHDNY HHP BHU
2 SWRQY/JUBQMS 2 2
2 SIRQYVH HRMVHG

2 SIRQ/FDCFHIBG I RUHWGH SIUHG
YODFHDN HHP BHU
2 SR/ IUDMS 2 2
2 SIRY/H HAMHG
2 SIRQ/FOCFHBG | RUHWGH SIUHG 2 2
YODEFHDN HH-P B
2 SWRQ/IUDMG 2 2
2 SIRQY/H HAMG
2 SIRQ/FDCFHIBG I RUHWGH SIUHG 2 2
YODEFHDN HH-P BHU
( [ HFAMEGIDN HH-P BHU
([ SPRG\RYHMDW HHP BHU 2 2 2 2

7 KHIQNIQIF YOOHR WRAN ROWRQ/DADQ  SRQNQWP H LY FOBXDME D/ AWH QI | HIHIFH EHE HHOWHH HIAVHSUFHR \WHXQEHOLQ) [7 DB/ DG WH TXRAG SUFHR \KH
&RP S VFRP P ROWRAN 7 KHDJJ U DMLQNIQUE YOOHR ROWRVH HAMHGDOG\RGXQHMWHERP SI) (VWRANRSMRQSTVZ D/ PI@RY  PLARQDYG  PLAR)
IRUWH\ WY HGG' HRPBEHU Bsc] ASHANHY GAMPILGHGD/R WHA@MR ROWRQH HAVH $VR ' HHP B WHH Z D/ QR XQUHFRIQ] HG
FRP SHODINRQ FRWNIHIAMG VR XQYHAMG\KDUH EDVHE FRP SHODMRQ RSNRQ DLUDQIHP HONJ UDQAMG XQEHHERP SO0 V\WRFN S0/



7KH I RTBZ LQ) \BEG1 LQAFDM/ WH RSWNRQY RAMBLAQ) DG RMRY/H HIAMEBIE\ H HIAVH SUFH Z [\ \KH Z HIKWMG DHIH WP DIQQ) FROAEFXDOM H | RUVKH RSURYY
RAMBEQ) DOGWHZ HIKWMG DAHIDIHH HRAVHSUFHDN HAHP BHJ

2 SWRY/2 XWBEQ) 2 SWRY/( [ HAME®I
: HIKWMG DHIDIH 1XP B
1XPE WP 0QQ : HIKWG H HRMEGIDN . HIKWG
RANBQEQ) DV FRUEFWVOOD H DHDIHIWDQV ' HHP B DHDIHIWDQV
( [ HRVHSUFH ' HHPE <HLY MYDOH CDMYDOH

+ I+

7KH&RP SO XM Hy/\KH DN 6FKRBY ROWRQ SUFLQ) P RGHOW HANP DM WH | IUYDOH R \WKDUH EDVHG FRP SHOUDNRQ DAKH @M R JUDQWVZ KLEK WD WHXVH R
CFFRXQIY) MGIP HOADQG | LQDGADCHANP DM LGFOQQ) HAP DAVR \WHH SHRAG\MP ROURQKRTEHY Z LOUABIQWHUYHING RN ROMRQVEH RMH HAMQ) \WHP  WHHWP DAG
YROMW R WHE&RP SIQ IV WRAN SUFHRYHWHH SHRAAGWIP DG WHH SHRMG QP BHUR RONRQY/\WDAZ LADEH | RUHAMG SURVR WH FRP SBURQR \WHUYHAM UIXLHP HW
$ SSIFDIRQ R DOMEDAYH DAXP SWRQY FRXTS SURGFH I QULFDQ® Gl HHOARXP DM/R WH I DLUYDOHR KD EDHG FRP SHODINRQ CP RXQV BFRIQ] H5 LQ WH & RORIEDMS
6\BMP HOVR , FRP H

1 RROWRY/Z HHIWDQAGLOWH\ FOWHGG' HHP BHU DG

5 HMMPWMG 6\WAN 8 QW
7KHIRZ LQJ) \IE® VKPP D) H/AKRHIAMMW R WH&RP SOQ 5 68 V Z KIFK LRXGHY VHYFH EDVHG DG SHIRWP DOAH EDHG Y. DBV | ROWHWUH\ HOWHGHG' HRHP BHU

T HIKWG $JIHDM
DHDIH LQNIQUE
1XPEU JWQNDM YDOH
R \KDWH 1DUYDOH LOQP LRV
YOMEFHDN HHP B
568 VIUQMS
568 VYHMG

568 VAOFHBG I RIHWGH SILHG
YODEFHDN HH-P B

568 VIUQMS

568 VYHVMG

568 VADFHBG | RUIHWGH SILHG
YODGHDW HAHP BHU

568 VIUQMS

568 VYHIMG

568 VAOFHBG I RIHWGH SILHG
YODEFHDN HH-P B

3HIRP DFHEDAG568 VIMK-GSURAMR ~ YHWRHUILYH\ HOW ZIW RO WHVKDULP P HADMD YHXMY DM HOWZ KHQWKHSHIRUP DFHFUMUDKDVEHHD
GHMP IGGWRKDHEHDPHAIG R \WHUP DQQ) KOWH/ YR DOQOD DAKHDQQYHYOYW R \WHSHIRIP DOFHGHMP LCDIR) DM \KEMRAR FRMRXVHP SE P HOWR
\WHSDWASDQNV 7 KHSHIRP DFHEDAHG5 68 JUQNIMKHGL)  DOG\WHID\WUYHWADNRMWUH\ HOWZ LW R WHWKDUAY YA LP P HADMD Z KHQSHIRUP DIFHFUMAID
KDVEHHQ GHMP LGHG\R KDYHEHHQP HV 7 KHIHZ HM SHJRP DQFH EDHS5 68 VH SHRMG\R YHWDVR * HHP BHU 6HYFHEDHG5 68 VIWKHG\R WH&RP SDQ 1V
AURRY JHHDD YHMRYHE HYH \R | RO P RQMY 6HYLFH EDHE5 68 VIMKHG \R WH &RP S0 1V P DDIHP HWHWRYHUMUHH\ HOW 7 KHIHZ HH \HYIFH EDHG
568 VH SHAMG\R YHWDVR ' HHP BHU 1 RIRUHWU/DHPAUMOE® H SHAAG 7 KHVRBD DUYDOHR 568 VWDAYHAMG GAUQ) WH\ HOWHIGHG' HHP BHU
DG EDFGROWHZ HJKWGDHDIHIWQMDMYDOH/ZD/ PIAOR)  PLORQDYG  PLARY WASANHD

6KOUH EDHGFRP SHODIRQH SHRHIRUS 68 VIRAWH\ HOWHIGHS' HHP BHU DG zZD/ PUERY PLIRODG  PLAORY KWSHAMHD $V
R' HHPEU WHVREDXQUHRIQ] H5 FRP SHODMRQ H SHOH UHIDAG VR XQMHIAG 5 68 VVZ DY P LEIRQ DQG LV H SHAMS\R EH BFRIQ] H5 RMHUD Z HIKWMG DHIIH
SHIRGR  \HOY



( P S® FH6WHN 2 Z QHIKLS DQG N 3@V

7KHO F* IDKM5HDERS (PSR HHEWN2ZQIKISOQG N 300 WH3. 623" SURVIGH\KDVIFK SOMASDIONP D DOROD FRQUEXNMDQHBRMG SHA-QIIHR KLY
RUKHADDY  QRARH FHG\WHWEMRY @P LW ( OFK HP SB HHZ KR KDVDABDXME RP RQMVR VHYIFHZ W\WH&RP SIQ DG\ HOWRURTHJ LY HII LEGIVR SOMASDMIQWH
. 623 7KHE&RPSI) DAWGWUHIRD PD P INHP DAKLQ) FROMEXIRYY &RQMEXWRY/ DUHH SHOHG LQWH\ HIUDSSIRMG B, \WHYROGR ' LWHARY ' IYLGHIB/ RQWH
&RP SIQ WMBANKHBE \WH. 62 3 DUHWHDMG D/REQ@Y GYIGHIG/ DG LQDAFAREGFHZ W H MM\ Q7 V DHGBAME \WHE&RP S0 L[QWH\ HIUSOIG ) RUWH\ HU

HGG' HPEU AVICHB/GOEME WHERPSIQ ZHH P AR Z KIFK UAXGAGLODWY EHHIWR DSSIR IPDMD P LAIRQLQ
$W HHPEHU WH. 623 KHE VOB RU R \KH&RP SIQ TV REDFRP P RQ KDY RAMBQEQ) 7 KHH KDWY DUH LGFOGHS LQ EDME DQG A0WS
HOLQQIV SHNKDUHFOBX DR/

127( 6+$5(+2/' (561(48,7<

7KH&RP SO KDVLQ\KH SDWP DEHSXUKDHVR \KDWR IWFRP P RQVEAN 1 URP \IP H\R WP HIQRYHUWH FRXQMUP DINV1 $6' $4  WIQORAIRYY \MURXIK SUYDMD
GHRIDAG @UJH EGAN WEQLRANRYY DQG WURKIK D \KDUH WHBXUKDH SO 1Q FREIFHZ MK 5X® E - R \WH 6HRXUMAY ( [ AOQIHS PAR QXXM \WH
&RP S VYRDGR ' LHARLYDARRU H3WHERP SO R BHEXUKDH \KOW/R \WHERP SI) VRANBOEQ) FRP P RQWBAN WH25 FEXUKDH3MY 7 KHIDP RXQNDIG
WP HR \WH\SHALLE U-BXURKDHY DUH \WEMAMR SUYDIAQ) P DNHAFRQAMRYY DSSTAIEG! GICOUTXLUHP HOWV OOG RKHUICRRLY LGFOGQ) P DDIHP HOW GVAIRD $ @WKDLY
WBXUKDHGE! WH&RP SO0 DUH FOGRHBIG DOG WMGHS\R \WHWEMYR  DAKRU] HE EXVKQMKHG KDBVR FARP P RQWEAN 7 KHHFDQ EHCR DAKUIDFHWDADD. DAKRU] H\KDUWA/
Z LODEH UHSXURKDVHG 006 \WH BEXUADH SIRILIP P EHP RALLHG H WOEHG RAMP LDAG B \WHIRDGR * LHARY DADY WP H  7KHHZ HH QR WDBWVR FRP P RO RN
WBXUKDHS GAUQ) WH \HYH P RQMY HIGG ' HRHP BHU DG $VR ' HHPEU KDWY UHP Q DXARRU HG | RU WEXURKDH XQGHUWH
5 HEXUKDH3 @0

127( &200,70(176$1' &217,1* (1&,(6

7KH&RP S0 GDAYAHEIQ | CRON XQE-UYDURXY RSHDIY GDH/ 0 RMR \WHGDHDIUHP HOV SURMGHWHERP ST Z W \KHRSWRQR UHHZ L) LW GDH DAKH
HGR \WHODH\MP DAKH I QUUOEDYIOH QP RMWADAY P DQIHP HWY SHAWWDAQ\KH QRUP COFRUH R BXMCHNY | CROW GDAY/Z LOEH U Ho RUBBOR-GE. RKHU
GDAY 0 1QPXP SD P HWXQEHMHHBGDA H FOMYHR SURSHW\IY HYDQGLQWKUIGFH DHDYIRGBZ V

LQWRADB/
<H( Q3G HRPEU

7KHH\W

) CROW BV SHOHZ D/ PLARQIQ PARQIQ OB  PUORIQ

7KH&RP S0 LV LQYRIYHG LQ YDURXY @Y \KW DQG URAMH FOIP VOUMQ) RAWR WHCRIP DOFRUHR IWEXMGHNY 7KH&RP SIQ - P DIQEQ/ LQUUDGFH FRYHIIH | RULW
RSHIMRQ/ DG HP SR HV/Z 1AW CESURSUDMDIJ W DM SHURFPXUHIAH DG GHOANEG TP IWD/WHERP SIQ WDREIE®D GHMP LGH/QHHADY  RUSXGHAZ WK PXUHONRSHIDNRY/
DG KIMRUFDOH SHIHIFH 7 KH P DNMUSRIAHY LGFOGH FRYHIIH I RUSURSHYWY JHHIDICHMY DAR GUHARY DGR LFHY KHIGK D06 Z RN FRP SHODMRQLOKXIDRHY  7KH
&RP S UFRB/DSRYIMRQ| RUD ACEMI Z KHY IWEHIHYH/ \KDAWY ERK SURECEG\WDAD QLELAW KDY EHHQLRXUIHG DG WH CP RXQAFDQ EH UDRIED HAWP DMG 6LIQULFDQN
MGIP HOALY UHTNXULHG VR GHAP LGH ERK SURETELAW DOG \WH HUP DIMG P RXQWV7 KH&RP SIQ - UHYLEZ VWHH SURYIMRQY DABDWATXOWD DOG DAV WHH SURYMRQY R UH GR
WH P STAWR GHIRIDIRY \HABP HOV XQQJV DGYFH R GIDOFRXQHD DQG XSADAG LQRP DIRY  / MIDIRY LV LKHIH® XCBUHARKEG! DUG 1V \XEMRMR \LIQLLFDQA
XEFOMY VRP HR Z KIFK DUH EH RQG \WH &RP S0 IV FRRD |, QWH RSIQROR P DI HP HWWHIH Z DV GRADAGDMD UHDRTEB! SRMELAM \WDAIKH XOP DM P RXQAR
CHOY RVRHIGE QXD U D) XQEHUI) SHIEQ) QW DARQ DG FDP V IQAYIGO RULQWHDIJWHIDM Z L@KDYHDP DAMUDCOGYHYHH | HFANRQWH I LODGADOSRVMRD
RURSHDY UAXOVR \WH&RP S

7KH&RP S0 WV KHDEX STV CUHVHD | XQEHG KLIK GHEXANEB! ST/ Z W DOQIDURS GW LQKXIDGFHR SHFDIP  %HIIQRQ) 1O WHE&RP SIQ VZ RINHY
FRP SHODIRQLOKUDGFHLY XQEHZ UMD B, DQLQAXDFHARP S Z W QR RS AW YDOH DG IRUSURUFDP \ HOY , QXUDGFH SURVIGHY DUH BASRQUEBH | RUP DNGQ)
FOIP SD P HQMWDW AHHEWHHIP RQVRQDD



LEAVIGTORDP EDAY ,Q DEAMRY WH &RP SO0 KDY/ RS GW LOXUDGFH WDASD VIRURTIP SD P HOV P DGH GXUQ) D\IZHYH P RQK FRYHIIH SHURG WDAH FHHBY FHMEQ
\GHALLHG\WUAKRDY/LQWHDIJUWIDM 7 KH&RP SIQ WHFRUGYDQH SHOHZ KHQKHIGK DUG Z RIHYFRP SHODNRQFDP SO P HWDUHP DGH DG DFFXHY | RARHSRWRQR FIIPV
PG EWRN HEDGDEHIRGHIG 7KH&RP SIQ P INAVWWHVH CFFUOY EDHG XSRQDFRP ELCDIRQR  KIMRUFDCF@P SD P HQW QW GHYHBSP HW] SHUHFH DG CRAOULC
HXMP DAV $ KUK GOUHR MGIP HOAWY UHNXUHG LQ GAYHBSLQ) WHXQEHDLQ) DRXP SIRQY DG WH UK [P RQNR EHIFFXHG |, QDEAWRQ RXUDKKP SRV Z LOFKDIH
D/\WH&RP SIQ VAW H SHIHFHGYHBSY $ @R \KHH | CRELY KDYHWWH SRAQIIOR LP STRAARH P RXQN SBVRAO CFRXHGDGWHERP SO PO EHUITXUG\R LGFUDHRU
GFUDH WH P RXQV SUMRAO DFRXHG $W HRHP BHU 0% CFROCY | RUWH &RP SO0 1V KHDGK. D5 Z RIHW FRP SHODIRQ KLIK GHEXAWES! ST/ Z HMH
PIIRQDG P IARY UASHRMHD

127(  *22': /1 $1" ,17$1* ,% ( $66(76
&KOQIH/LQWHFDWY LY [P RXQAR JRREZ LAY HHDVIRTBZ V

$ GBU7DQW

GRMUDP RXQNLOWRDIB/ 0 RELGI0 ReX@U | DMAROMOXHG
YDOFHDN HHP EHJ

SKOQYHAR' HLIQ6 STFHSXUADHIFFRQIY 2
YUDDCFHDW HHP EHU

* RREZ LALFTXUHG\WURIK BGHV FRP BQDIRQ 2

" HHFRIQURQR JRRE LAYHIMG 2
YDODPFHDN HHP EHU 2

7REO

, QBRI LEBIDAHANTURP FRQMX Q) RSHIDNRQYFRQUMAR \KHI RWBZ LQJ

(WP DMG
X\HXQUH $YHDIHUP DQQ) $ FPXP XOWG
_CRIDULP RQWVIOWRADD/ 10\ WY QHIQ\ W/ &RW DP RUA DARQ 1 HAERRN YDOH
" HHP EHJ

SRR FUUHIMRQKLSY R

1 ROFRP SHMDIWHP HON

7WEH@P H W
7RIECIP RWLQ

7DEHAPH QROPRWIQ) , QEH QW 2
7RED

IHRPEH
&XRP HIUHDIRQKLSY R
1 RQFRP SHMDIWHP HW
&XWRP HUEDANBY 2 2 2
7UCH@PH
7RI RWY LY
7TWHAIPH QROPRWIQ) , GHIQWM 2
7RID

7KH&RP SDQ DAHAHYSRMNICLP SOUP HIWR W RREZ LODQGLQEQILEG DAV Z KHWHH LY HYLGHIFHWDAAYHON RURLURXP WBGFHY KDYH RFFXUHGWDIZ RXGLGEFDM
WHUFRYHY R DQDAMHAVFOU L) YOOH LY XQINHD  7KH&RP ST DOR DWHAHY SRAMQIDOLP SOLP HOAR LW JRREZ LOIDGG LQIQILEG DAV Z LW LQEH LOW @YHY RQ DQ DT
EDAVUIDEBWR Z KHMHUWHH LY HGFHR 1P SOWP HQW |, | LGAFDRYR [P SOIUP HAZ HH R EH SUMHAQ LQIBICY LB DAVHIV XVHG LO RSHIDARQY DG | X\MUH GVFRXQMG FDK
|BZ VZ HH CRAH SHARG VR BH X | LELHQAGR UHFRYHUWKH DAY FDLU LQJ) TP RXQIVDR LP SOLP HONBRW Z RXGES BH ADUHG\R H SHOH LQWH SHIRGIGHQIVIHG  7KHIP RQAR DD
LP SOLLP HONRWAKRDIZ RXGSEHUFRIQ] HGLYWHH FRWVR \HDXYFOW Q) YOOHRYHUWI DUYDOH ) CRRWAKHERP STQ. FROUGHY/LP SRMIQAZ KLIFK P D' FDAHLP SOILP HW
L(FOGH [P RQY RKHY \JIQI LFOQAKDQIHY LQ WH P DQQHUR XVH R \KH CFTXUHG DAFWGQHIDYH LQGAMY  RUHFRQRP LE WHIBY DQG I QU LFOQAKQEHSHIRP OGFH UHDWYH\R
KIIRUFDORUSURVIRRG RSHIDIY) UAKOV 7 KH&RP ST WRQGAEMS DTXODBYHOIDOMYR WIRRE LODGIQEILEGIDAFVIQWHIRAN DOW  Z W RLIQAFDAYR
LP SOULP HV , Q DEAMRY (R LP SOILP HYWMIJHICQY HYHQW RFFXUHG GAUQ) WH\ HIUHIGG' HAHP BHU " HMP 1QQ) IDUYDDHR D USRI XQWY MGIP HBDDG
LORYHARHXVHR MIQI LFDQAAXIP DAV DG DAKP SIRYY 7KH



&RP SI) EDAVIWI QUYDOHHANP DA RQDWAKP SWRQNAKDAMEHTHYHY DUHU-DRTEG EXWIUH XQRH IO DQG KEMPAR FKDQ) H/LQP DNANRQEURY/

, QI LEGI DAHNVZ W | LQAM XVH XODYHY DUH CP R HG RHUWHUUASHRIYHXH XODVHY $ P RW DARQH SHOHIQWH\ HOWHIGG' HA-P BHU
Z/ PIIRY) PIEORODG  PLAORY UASRIHD %DHERQWHFIW LQ) YDOH/DV HA-P BHU upm@@we\mwmmmqu&m@
DAHNV WH DOOXO0CP RWY DARQ LY H SHAMS W EH PLAORQLQ PLAORQLQ PLOR)LQ PLARQLQ DG PLOROIQ YRU
LQRP DARQROLQEILEGIDAHNVI URP GVRMHGRSHDIRQ/UH HAR 1 RM

127(  5(/$7(' 3$57<75$16$&7,216
7 KHIHZ HHQR VLI QI LFDQAMHIMAG SO WIQERNRQY LOWH\ HOWHIGG' HAHP BHU DG RUDP RXQNRZ HGWR UHIDAG SOV DAVKFK GDMY

127( 6(*0(175(3257,1*

" XUQ) WHTXOWMUHGS' HHP BHU WH&RP SDQ GHMP LQHG WDV 3 RUVBEGIGVRLLY HEXMGHAAHI P HAP HAKH FUMLID| ROVHSDUDM UHFRI QURQ DV GH IGHGLO
WHS FFRXQIY 6\BIEDB/ERAIDIRY $6& 7RIF  6HIPHYBHSRINY 7 KHIXEDFHXQEHMLYARSIE BN D SXECE EXMGHW HIMY VR HYDODMERK TXOQNBYHDEG
TXODBMYH WUAKRD/ R GAMIP LOHWHMIQULEDGFH R D EXMQHW \HIP HADQG Z KHKHUWH \FEDUDM USRI R D EXMGHN VFIP HAHKDGRHY \WH XVHY XQEHWMBEQ) R \WH
UBRMY HQMWYVSHIRIP DIFH | XWUHCHADK | 6Z VDQGMGIP HQV 7 KH&RP SDQ HYDODMEWHIXDIFHZ WMQ7RIF  DQGP DEHIWGHMP LODNRQWR \FEDUDMD UHERYWH
3RVIEGIGVRLI HVIP HBUP DUO GXHWRWHERP S0 VARQMXHS JURZ W LQ FRQBIGH. GHABXUAKDHY DQG UHIAG LRUHDHG UHYHKHY DG LP SURYHS SUR MIELOW SHIRUP DFH
Z KHOFRP SIUHG\R SUVIRA® USRUMG SHIRGY

) $ 6% IXGHIGH HABEDK DOQXCCDQGLQMIP U-SRUNY WEQEDGY | RUDQ HOMSUMAY RSHIDMY VP HW DG UHIDAME GVRERKUA/ CERAVAN SURSEN \HYLEHY JHRIWBKIE
DUV DG PDVU PP HY |, Q CFFRUEIGRH Z W \WHH JXLGHIGHY \WH &RP SO 1 | RXU UHSRAMIE® \FIP HW DUH 0 RELGY 0 RGXOU 3RMIE®! 6\WIIH 756 5HYHBR DG
(QMURSE] 0 DIHP HWRPAH/RQVHYHIONA . P HDKUA/VR HYDODMDQG DAV HIFK VHI P OV SHURIP DOFHIGFOQQ) UHQBOUAYHHIURZ \K JURWP DILQDELERRP HEH R
SRMRQIRULGFRP H\B HY ([ FOGQ LQMMNY SHOH DIFDMRYY R UYHH DOG H SHOH QRAGUHA® DXRADAG Z W RHR \WHH VFIP HOW DUH JHHIDID DORFDMG R
0 RAGI0 R@U 3RWMEGIG\RIIHOYE756 5HYHPR EDHEROWHUSIR IDB\KIHR GURAHAY |, QMW SHOHLY DIRFDMGCP RYWO REGI0 R@U 3RIIEGI6\WIIH
D5756 5HYHDR EDHG ROWHUSIR IDIKDHR  DYH.DIH BHQEDHTXLSP HADAFRWAI RREZ LD LI LE® DAV CFFRXQNV BFHYLE®! GH HUHG LGRRP H DG PP HUVHRXUW
GERIW 7KH&RP SI) GRY RAERVWRBODAHIVE, EXMGHN VFIP HW 6XP P 0U H3 | LQDJADOLQRIP DNRQ I URP FRQIMXQ) RSHIDIRQY | RUWH\ HOW HIGG' HA-P BHU

DG | ROMH&RP S0 W UHBRMIEGIVHI P HOVMKRZ QLOWHI RTBZ LQ) \BEBY

0 RELO! 756
GRUWULP RQVIOWRADG/ 0 RX@U 3RIFEGIG\VRDIH 5 HYHBR ( QILRSB &RQRICDMS
<HU( QGH5' HRHP EHJ

5HQWDO UHYHQXHYV 2

5HQWDO UHODWHG VHUYLFHY UHYHQXHYV 2

6DOHY DQG RWKHU UHYHQXHV
7JRWDO UHYHQXHV

'"HSUHFLDWLRQ RI UHQWDO HTXLSPHQW 2
*URVV SURILW

6HOOLQJ DQG DGPLQLVWUDWLYH H[SHQVHV

2WKHU LQFRPH 2
,QFRPH ORVV IURP RSHUDWLRQV

,QWHUHVW H[SHQVH LQFRPH DOORFDWLRQ

,QFRPH EHIRUH SURYLVLRQ IRU LQFRPH WD[HV

5HQWDO HTXLSPHQW DFTXLVLWLRQV 2
$FFRXQWYV UHFHLYDEOH QHW SHULRG HQG

5HQWDO HTXLSPHQW DW FRVW SHULRG HQG 2
SHQWDO HTXLSPHQW QHW ERRN YDOXH SHULRG HQG 8

S8WLOL]DWLRQ SHULRG HQG
$YHUDJH XWLOL]DWLRQ




6HIP HQV DI &RQIGG 0 RELO 756
GRULIP RKQVIQWRAG/ 0 ROXOU 3RIEEGI6VRDIH 5 HHBR ( QMLRS®] &RORICDMG

<HU(QG{G' HAPEHJ

5 HQEOUYHHY 2
5 HQEOUHIMG VHYLFHY BYHOHY 2
6 0BV DG RMHUUBYHOHY

7RECUYHOHY

" FBUHADNRQR WHQBOHTXSP HWV 2
* LRWSIRIW

6HIQ) DOGOEP LQVDAYHH SHOHY

,GFRPH W |URP RSHDIRY/

, QMWW SHOH LFRP H DIBFDIRD

, GFRP HEH RIHSURYIMRQI RUGFRP H\S] B/

5 HQEOHTASP HOAZFTXMUWNRYY 2
$ FFRQNVUFHYTE®! GHVSHIRGHYG

5 HQEOHTXASP HWVDWFRWSHIRGHIG 2
5 HQECHTXLSP HOMHAERRN YOOH SHIRGHIG 2
8 \M] DIRQ SHIRGHIG

$ YHIDIHXM DIRQ

5 HQEOUYHHY 2
5 HQEOUHIMG VHYLFHY BYHDHY 2
6 0OV DG RMHUUBYHOHY

7RECUYHOHY

" FBUHADNRQR WHQBCHTSP HW 2
* LRWSIRIW

6HIQ) DOGOEP LQVDAYHH SHOHY

,GFRP HIRP RSHIDIRY

, QMM SHOH LFRP H DIBFDIRD

, GFRP HEH RUHEHH IWRULGRRP H\B] H/

5 HQBOHTSP HOAZFTXMMWNRYY 2
$ FFRXQNUFHYTE®! HVSHIRGHYG

5 HQEOHTXSP HWDWFRWSHIRGHIG 2
5 HQECHTXLSP HOMGHAERRN YOOH SHIRGHIG 2
8 \M] DIRQ SHIRGHIG

$ YHIDIHX\M DARQ

* URW/( QVLRSB] OBV UYHHYZ HM 05 1Q 0BG UASHRMHD  7KHHZ HM DG QMIVHIP HQAWOBY\RO REGI0 RXOUIQ 05
UASHARIHD Z KIFK KDYHEHHDHIP LODMSLOFRORIEDNRY

8 W] DIRQLY FOBXDM HIFK P RQK B! GYLAQ) WHFRWR BQBCHNSP HUNRQ AR, \KHVRIOFRWR BHQICHTXLSP HW] FOGQ) G HIXSP HQNQYHQRLY DG LFAHARY HTXLSP HQWV 7 KHDYHIIH XM DNRQ
| RAKHSHIRGLY FOBXDMEXMQ) WHDHDIHFRWR UHQIBCHTXLSP HOV

1 RUQIGIPARP HUDFFRQMS IRIPRHWID R \RBOUHYHGV AU 0G 5 HYHOHIURP | RMIQFRXQA PR HYOFFRQAMGIRJ R \KH
&RP S0 MRIOWHXHVIR) DG IRMHLY DG



,7(0 &+$1* (6,181 ' ,6$*5((0(176: ,7+ $8&&2817$17621 $&&2817,1* $1' ),1$18&,$/ ' ,6&/ 2685(
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7(0 % &21752/6$1' 352&(' 85(6

( YDODRMRQR ' WFBRKUH &RQIRY DQG 3 URAHBXUAY 7 KH &RP SO 1V P DI HP HAKQE-UMWH VKSHYIMRQ DG Z W WH SOMASDIRQ R \KH &RP SDQ W &KIH ([ HRAMH
211FHJ 3&(2° DQG&KIH ) LQOGADDR 1LFHJ &) 2 LV UASRUE®! | RURAIEDKIQ) OGP DQRIQQY) 3 QVFRXUH FROMRY DG SRHOAUY DV GHLGHS LQ IXBV SURP XODMG
XQEHHG HRXUMEV( [ FKOQIHS PR DVLP HIGG IRMWHERP SI) DHE ROWHUHYDODNRQWHE( 2 D58 2 KDYHFRFOGHGWDAKHERP SIQ) W AVFERNUHFROIRY
DOGSURAHBUWAYZ HIHH I HRWHDVR ' HAHP BHU

2.Q) LAY 0 P UDN 5 HQERS FRP SBIMG IWIFTXMUWROR 9 HAB0 RO+ RAMQ 6ROMRY/+ RBQIV ,(F  9HAD0 RX@U 0 OIHP HQAKDVH FOGS
9HID0 RXOLV LQMIDOFRRY |URP LW DKHAP HNR WHH | HRYHIHW R LOMCDOFRQURY RYHUI LQDCADOWERWY) DVR * HAHP BHU 9HNDO REXOLV UYHGV DG
\RECDXV H FOQAQ) JRRE LODGE LQIUQILEGI DAV W-SUAHVISSUH P DM 0% WASHRAYHD R \WHFRQRICDMS | LCOGADOWIAP HOATP RXQVDVR  DQG | RIWH
VOO HUHGG ' HRHP B

&KDQIH/LQ, QMO RQNRORYHU) [(DGADCE HBRUMY ' XU \WH @MWDOWUR WH &RP SO0 V1 MWADD, HUHGG' HRHP BHU WHHZ HH (R FKDQIHY/ LQWH
&RP S VIQMIBOFRUROKDKDYHP DAL O HRAMG RUDUHU-DRIED QNHD \R P DMIDD 0 HAMKHERP S0 W IQMDIFRQARCRYHUI LCDGALDOW- SR

/ P WBARQVRQWH( [IHAVHHWR &RQIRY $ FROMROK VP (RP DIWUKRZ. Z HOFRGFHYHG DG RSHIDMG FORSURMGHR® UDRIEG RAIEVROWM DAXUDGFHWDAKH
REMRIYH/R \WH FRQUROV AP DU P HAVWA-FDAH R \WH LOKHUHQAIP BANRQY LQ DEDFRQAROM WPV (R HYDODMRQ R FRQURY FDQ SURVLGH CEVROAM DAXUIGFH WDADIDFRQURC
MM Ul DY ZOWMQD FRP SO KDYH EHQ GHMPAG  7KH &RP S IV QVFRKUH FROURY D05 SURFHGKUAY DUH GAMLIGHG \R SURYIGH UDRIEG! DAXUIGFH R CRUMGQ) WHU
REMANYHY DOGWHE( 2 DJ5&,) 2 KDYHFRIFOGHGWDAKHHFRQURY DOG SURFHEKUAYDUHH | HRARYHDAKHS U-DRIEGI DA GYHD

0 DEDIHP HOV $VWHAP HOAR , QMUDO&RNRD 0 DDIHP HOAY DAFWP HOMR WH HIHRVHHW R WH &RP SDQ 1V LOMITOFRWRORYHU | LICADDUWSRMG) DV R
" HHPEU LVAVPAXWHGLQWHO DOIHP HOMW5 HBRWRD, QMDD RQMRCR. YHU) LDGADCE HERWY LFOGHGRQSIH

7KH HIFAYHIW R WH &RP SDQ 1V LQMEDOFRURORYHU I LCDGRDOWER WY DVR ' HR-P BHU KDV EHQ DQWG B * WA KROIQ/ / 3 \WH &RP SIQ IV
L35GB IMALG SXEQF CFFRXQIY [P DOGLWUBRWWIFOG-GLOWLYS QOO FSRWRQ) RP .

7(0 % 27+(5,1)250%$7,21

" XUQ) \WH\WUHP RQNVHIGG' HR-P BHU (RHR RUAWRRYRUR I LFHY DERSAG P RAIHGRMP ICDMGD35X® E  WIAQ) DUWBQIHP HQV RUD QRO
5XB E  \WDAQ) DUDIHP HQVDAKRK \MP VOHGHIGGXGEUWP R 5HIXDNRQG .

" XUCQY WH\KUH P QMY HOGG' HAHP BHU WH&ERP S} GG (RADGRIWP RAIN RUMPLCDMD35X® E  \WDAQ) DUWIIHP HOWV D/\MAK WP LV GHIQHS
X@UWP R SHIXDIROG .

7(0 & ' ,6&/ 2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216

1 RACSSTHEM
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7KHIQRP DARQUITXUGE KV ,\WP Z LOHWHIBHICGFRRERIDMS KHHOBR BHHHPH\WRWH&RP SOQ V' HIQUWYH3UR \  6MBAMP HAR BH | LG SXUXDQAR 5 HIXDIWRQ
$ R WH( [ RDOQIH$ FVRULW $ QXBORUGSHADD HAMY R 6 KDUHKRTHY RULFOGHE 1Q 0Q OP HIEP HQAR WLY5 FBRWZ KIFK LQHWHUFDH Z LOBEH | LBG (R OMIWDQ
@ VoW HPBEU

,7(0 (:(&87,9( &203(16$7,21

7KHIQRP DIRQUITXUGE WY, \WP Z LOH\WHUEH LFRERDAG KHMOQE, U HHFH\R WHERP SIQ V' HIQMYH3UR \ 6VBMP HOAR EH 1 LBG SXUXOQAR 5 HIXTUMRQ
$ R \WH([ FKOQHS FWRUW  $ QQOORJUBSHADCD HAMY R 6KOWKREHY RULGFOGHG LQ D P HIEP HQARWLY'5 HERWZ KIFK LQHWKHUFDH Z L@EH | LBG QR AKDD
@VOW HPEU

,7(0 6(&85,7<2: 1(56+,32) &(57$,1 % 1(),& $/ 2: 1(56$1' 0$1$* (0 (17%$1' 5(/$7(' 672& +2/' (50$77(56

7KHIQRP DARQUANXUHG B WLV, WP Z LOHWHUEH IGFRERIDMG KHHO B BHHHFHW\WH&RP SOQ V' HIQWYH3UR \  6\IAMP HQAIR BH | LG SXYXDQNR 5 HIXDWRQ
$ R WH( [ FKDQIH$ PVRUIW $ QXBORUGSHADD HIMY R 6 KDUHKRTHY RULFOGHS 1Q 0Q OP HIEP HQAR WLY5 FBRWZ KIFK LQHWHUFDH Z LO@EH | LBG (R OMIWDR
QVOW HPBEU

,7(0 &(57%$,15(/$7,216+,36$1" 5(/$7(' 75$16$&7,216$1" ' ,5(&725,1" (3(1' (1&(

7KHIQRP DARQUANXUHG R WKLV, WP Z LOOHWHUEH IGFRERIDMG KHHO B BHHHFHW\WH&RP SOQ V' HIQWYH3UR\  6\IAMP HQAIR BH | LG SXXDQNR 5 HIXDWRQ
$ R WH( [ RDQIH$ FPWRULW $ QQOCRUGSHADD HHMY R 6 KDWHRTHY RULGFOGHG LQ DD CP HYGP HQAR\KLY 5 FBRWZ KIFK LQHWHUFDH Z LOBEHILBE (R DMK
QVOW HPBEU

,7(0 35,1&,3$/ $&&2817,1* ) ((6$1' 6(59,&(6

7KHIQRP DAIRQUITXUHGE KV, \WP Z LOHWHIBHICFRRERIDMS KHHOBR BHHIHPH\WRWH&RP SOQ V' HIQUWYHIUR \  6MBAMP HOAR BH | LG SXWXDQAR 5 I XDIWRQ
$ R WH( [ RDQIH$ FPWRULW $ QQOCRUGSHADDD HHMY R 6 KDWHRTHY RULGFOGHG LQ DD CP HYGP HQAR\KLY 5 FBRWZ KIFK LQHWHUFDH Z LOBHLBE (R DMK
@ VoW HPBEU
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,QH R GROP HQVILGGDY/SOVR MY BERW

7KHIRTRZ 1 &RQRIEDAG) LOGADCVBA HOVR 0 F* UDK5 HQRIRS DHLGFOGHLO, WP

0 DODJHP HOY'S HERWIRD, QMIOR RONRCRYH) |ICHDCS HSRWY)

5HERWR , QO-SHIGH/E HIMMBG3XEQES FERXQI) ) WP 3&$2%,’

&RQRICDMG) LQOGADCE\BAP HQV
RORICDMGYODFHEKHVIVR ' HHP BHJ 0BG
RORICOMG6\UAP HOVR  GFRP HIROWH<HOW( Q-G HAPEHU O
RORICDMG6\BRP HOVR & RP SUKHOUYH, GFRP HIRMH<HIY( Q35" HFPEHU oG

R [ [

SRORICDNMS6\BNP HOVR 6KDUHKRGHY( TAW IRMH<HIY/( QGG HAHPEH) DG
& BVBMP HOVR &DK) BZ VI RAKH<HIY/ CHPEH) DG

1 RM\R&RORIEDMS) [(CDCADOBVIAP HOV

) LCDCADOB\BIAMP HYBFKHX®V 1 RH

([KEW 6HH,Q3H R ([KAWRQSIH R \MVWBRW

6FKHX®V DG H KEW WIXUBG R $WFBG! R S5HIXOIRQ6 ; RKHJWDQ \WRH QMG DUH RP IWHG BHFDXAVH WH  DUH QRAUHTAUHG DUH QRADSSTHCE® RUHTXLYDBOA
LQRIP DNRQ KDY BHHRLCFXGHGLQ\WWH FRORIEDMG | LD DO HQWV DG (RM\RHIR RUHH. KHHKHHO



&

_HAISIRY
_(_mwswgu HON CDMG DV R ) HED@Y POGHA DG PRI 0P DK
@gms D &DNROD FRERDIRY $GBU 700N 5HOWY // & D' HDY O QP \WG QEEOW
_FRP SO _ DG, URCFDG ( QYILRP HOBDSROMRYY ,(F D' HIDY DHFRERDIRD
B\BEN SXUKDHS JUHP DVR ) HEDOY P DCHR DOGLP RQ) 9HA+ RAMQ)
6ROUR /[ &_D'_HDY DA \NGATE G FRP SOQ_9 FAD-+ RAIQ) 6ROMRDY

S ROQIV,.GF_D' HIY DHFRBRDNK 0G0 P+ WDKS HORRS D&ONRODFR SRDIRD

§J HOADDG 3@OR 0 HIHJ GOMGDVR -0y _F DOGIPRY) : IGBFRAO REG
0 10 +REQVERS_YAXHR O HIHIEXE ,_ CF_ YAXCH®R 0 HIHJEXE ,,_/ /& D50 F DK

S5HOBRS

$ WFBVR , FRERDIRQR 0 F* DK 5 HOBRS |81

$ P HGP HOAMRS WFBVR , FRBRIDIRQR 0 P+ UDK 5 HQERS |81

O HARGR ) XY

YIBGDVH KIEW  \RWHERP S0 IVEXUHYE FERVWRD) RP . 1LBG) HEOY 0B
IGFRSRIDAMGKHHQE WA HHFH

YIBGDVHKIEW  \RWHERP SIQ IVEXUHYG HERYWRQ) RP . 11BG) HELAOW pac
IGFRERDAMGKHHOB UHHMHFH

YIBGD/([KEW \RWHERP ST VEXUWHME HERWRQ)RP . $ [LBG-DA
DGIGFRSRDAMGKHHQE U HIHH

YIBGDVH KEW  \RWH&RP SIQ V4 XOUM® 5HSRWRQ) AP 4 | RAKHDXOUMUHIGEG-XCH
1LBGS XIXWW DGIGRSADMKHHOB

) LBGD/H KBW  \R\KH&RP SDQ V5 HIMIDNRQ6\BMP HONRQ) RP 6 ILBG0 DK

5 HIMDNRQ1 R DGIGFRERDAMGKHHQB UHHHAH
$ P HIGP HOARS WFBVR , FRERDIROR 0 P+ DK 5 HORRS ) LBG DV H KBW W \WWH &RP S IV $ QQAMD5 HERWRY ) RP IRUWH \ HU HIG-G
" HHP B ILGBGO DFK DGLORSRDAGKHHQB WHHHIH
$ P HOG-GO0G5 HUBMGY8 @Y V ) LOGKHZ W
5 HABIMG 1 R 3XUFKDH DQG 3WYDM 6KHD J mN VR -XH . ) IBGDVHKAW R WH&RP SOQ IV &XUHNE HERVRQ) RP 11BG -XH 0BG
IL(BGD/([KI.EIW W 5 HIABOV & XUHOAB FBRWRD D06 IGRSRDMSKHHOQR UHHHIH
IGRERDMGKHHOR WHHHIH
P @M DVR 0 DFK R \KH 1 R 3XURKD/H D05 3UYDM 6KHD $ JBHP HOV ) IBGDVH KEW — \RWH&RP SDQ V& XUHNG HERWRQ) RP 11GBGO DK 0BG
@M D/R $UO 0P RQ) \WH &RP S0 3UXGHDIDD, QYR HOAO DOJHP HON.(F_7KH  IGFRERDMGKHIHQE UHHIHH
3GV, QXIAH &RP D) R $ P HIFD DOG 3UKGHONID5 HIVHP HOW, QXUIFH DOG $ QOAW
&RP S
$ P HYP HOVADAG DVR ) HEU@Y R \KH 1 RM 3XUFKDVH DOG 3WYDM 6KHD $ JUHP HOV ) IBGDVH KBW — \RWH&RP SDQ VaXUHY/E HSRWRQ) RP 11BG) O oG
DMSDVR $SUO _P_FQJW SDQM.WDJFPHMLKH LRERDMEKHHOR UHHHFH
XG0, QXIDCAH &RP SIQ R $ P HIFD D06 3UKGHWID5 HIVHP HOA, QXUDCHH DOG $ QAW
&RP SDQ_DVIP HG-GRO0 DK
5 HADMG & JUHP HOVGDMEDVR -XD D?’FQ]\M-I&RDS_ZQM YIBGD/HKEW R \KH &RP SIQ V &XUHNG HERWRQ) RP 11BG - XD 0BG
R $P}-U!FDl$ DV $ P IQVADAYH $ JHON6Z 1Q) / [CH/ HBUDOG /& ,\WKHJ 006 WH IFRERDMSKHHQB UHHHFH
_BOCHYSOW\RHNR
$ P HOCHG D065 MG * XDION GOMSDVR -X® RQ) FHWIO GRP HAF \VEMGDUH/ ) IBGDVH KAW R \KH &RP SIQ IV &XUHAG HBRWRQ)) RP 1LBG -XO oG
"R WH&RP SX) IOIDYRIR YONR $PHIFD 1 $ _LOIW WJ IRERDMKHHQE WHHHFH
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0 DQQHUR * LYIQJ 1 RAFH $ 1IGDYIVR 1 RAFH :  UMWQCRIFHR DQ P HANY R \KDUHKREHYAKDTEHJI LYHQWR HIFK \KDUHKRGEHUHQN®BG VR YRMWHDAHKHUSHYRDI
RUB\ | LLAVDWP DICRURKHUP HIQVR Z UMKDARP P XQFDIRQ FKOLIHYSUHSOIG DEGHMHEVRWH\KDUHKROHUDAKH DEAHNR \WDAKDUHKRTHCESHILQ) ROWHERRWR \KH
FRSRIDIRQRUILYHDE! \KHKDUHKRTHMR WHFR SRR RAMHSXERHR CRIFH , | QRVKAK DEAUAN DESHIYRQWWHFRSRUDIRV ERRNVRULYJLYHD QRIFH\KDTEHGHP HE\R
KDYHEHHQILYHOL VHOARKDAKDUHRTHE | LWEDNP DORIRKHUP HIQ/R Z UMKDFRP P XQEDNRQ\R WHFR SRRV SUCASDCH HRAUWHR | LFH RULL SXEQWKHG DABDW
RIHIQDQHZ \SCBHUR JHHICALXONRQLOWHFRXQIV Z KHHWDAR | LFHLY GFDAG 1 RIFHKDIEHGHHP H3\R KDYHEHHQ I LYHD DARHWP HZ KHY GHIVHIHG SHIRDD RJ

G-BRMMGLQWHP DORMQR. RHUP HIQ/R Z UMKDFRP P XQFDINRY

1 DO QRIVAH DEAHNHEWR DVKDUHKRTEHUDARH DEAHW R \WDAKDUHKRTHUDSSHUQ) ROWHERRWR \WHFRSRUDIROLY UM CHE\R WHFRISRIDIRQE! WHS QAMG6\BM/3RIED
SHYLFHP CUNHG VR LB FDMWDAHS QARG 6B/ 3 RIDI0E HYLEH LY XCTEBGIVR GHIYHAH QRIFHVR \WH\KDUHRTHUDAKDADGE W DI XMUHCRIFHYRUB BRW\KDTEHGHP H\R
KDYHEHHQGX® JLYHQZ LKRXAWXUHUP DX L WHHVKDOEH DYDOEGIVR WH\KDUHKREHURQ Z UMK GHP DOGR WH\KDUHRTHUDARHSUGASOCH HAXAWYHR I LIFHR \WH
FRSRUDIRQIRUDSHIRGR RH\ HIUIURP WHADMR \WHIIMQI R GRIFH

$QDIILEDMWR WHP DA RURKHUP HIQVR JIVQ) 0) (RIAHR 00 \KDUKRTHWP HAMY \KDOEHH HXAMGE \WHEHFUARY $ WINEQMGHAMABY RUDQ WO/ HUDJHOAR WH
FRSRUDIRQJILYLQ) \WHCRIFH DG \KDUEHI LOGOUGP DOMGHIQWHO LOAMIRRNR WHER SRIDIR)

4 XRXP 7 KHSIHHFHIQSHYRQRUB SR\ R \KDWHKRGHYHV®BG\R YRMDP DMUW R \KHYRWY WKDUWR \WHFRBRIDNRQDAIQ P HANY R \KDUKRTGHY \KDD
FROMPAMD TXRXP | RAMHWBQVRANRQR EXMQAW 7 KH\KDUHKRTHY SUWHNDAD GO FOEPGRUKHG P HHIY DAZ KIFEK DTXRXP LVSURHNP D FRQIMXH R GR EXMCHNV XQID
DEXP HQMRE MMBAEQ) \WHZ IWGIY DOR HRXIK \KDUHRTHY R GDYHOWWWOQDTXRXP U DR CRNRQVENHD RKHKDQ DEWXUP HOMYDSSIRYHGE. DABDXD
P INUMY R WWH KDWY UHMXLUHG W FRQUAM D TXRXP

$ QIRXUQHG0 HAMIVDQG 1 RAFHT KHIR : KHMHURUGRADTXRUP LVSUMMID KDBKRTHMIP MY P D EHOGWHSI URP WP HVRWP HE\ \WHYRMR DP VUMW R
WHVKDU U-SUAHQMG DARDAP HAMY) HAMHUIQSHYRORUB! S\ EXWQWHIBHIFHR DTXRXP (RREHUBMQHVP D EHWIQRMGDAKDP MY H A-BNDY/SIRNGGLO
6HAURD R \WWHHY% @ZV

© KHQDQ PHAMY R \KDBKRTHYLY DORXCHEWR DCRAHAMP HRUSOFH QRIFHGHHECRAEHILYHDR \WHDGRXUHEP HAMY L \WHWP HDQG STRH DUHDQGRXGAHE DARHP HAMY
DVZ KLFK \KHDGRXIP HQMABNHD XQBWDQHZ UHFRGEM| RAKHDIRACHE P HAMY VI L H3 RUXQBW\KHDARXACP HOAVIRUP RIHWORQIRW ILYH @D VIURP \KHADMVAW
IRAKHRUWICDOP HAMY 1QZ KIFK FDHWHYROGR ' LWHARW\KDIHAD Q. BFRGAM :  KHQUANXULHG GRIFHR D0 \KFK DORXCHEP HHMY \KDTEHILYHQWR HIFK
KIWHKRTEHUR UHFRUG HQNBG\R YRMDAKHDERXCHE P HAMY LQOAFREIFHZ LMWHSIRVIMROVR 6HAMRY/  OOG R WHHA @7V $ WD DORXHGP HHMY \WH
FRSRDIROP D WIQLRAID EXMGHR/Z KLFK P LIKVWKDYH EHHOWEQRME DAKHRULCICP HANY

ORAY ([ FHBWVSIRMIGGIQEHAIRY R WH&DI RQD&RSRIDNRQY/&RGH HIFK RAMBRAQ) \KIHR WY FRERDIRQ WHIDBHWR FIW KDOEHHINMBGR RHYRM
RQHIFK P DIWLAKEP WWGVR DYRMR \VKDUHKRTHY 7 KHVKDUHKREHY HQMBG\R YRMDADQ. P HAMY R \KDUHKREHY\KDBEHGHM P LGHELQ FFREDGFHZ LW WWHSURYMRQVR



BHAURD R WHH% O¥ V EMPARWWHSIRIMRQ/R 6HRIRDY DG R \WH&DNRODERFRDIRYVERH VY \RYRMY B\ LGOI FRERDM
KDUHKREHY RAKDUA/ A LOVIONRZ GHIKLS 7 KH\KDUKREHMYRMP D EHE\ YRFHYRMRUB EDCRVSIRYLGHG KRZ HYHU\WDAIQ HBRURQ! RUGUHRRY P XWEHE
EDIRM GP DQE-GE 0Q \KOUKRGEHUDAKHP HANY DOGEH RIHWH YR KDVEHIXQ $ Q \KOUHKREHUHMNBG\R YRMRODSURSRICP D YRMSOWR WH\KTUA/LQ! DYRUR \KH
SURSRVDCDQG UH UDQI URP YR WHUHP Q) KOVRUYRMKHP DI LOWAKH SURSRVID XM \WHKDUHKRTHJ DOAR\SHAL WHQ®P BHUR \KDWY/Z KLFK \WH\KDUHKRGE-ULY
YR O LUP DAYHD IWZ LQEHFRGFOMYHD SUHKP HEWDAKH\KDUHKRGEH Y CESURNMGY YRIMLYZ LW UASHAMR DEMKDUHY Z KUK WHVKDUHKRGEHULY HVBG R YRM

1 DTXRXYP LV SIAHQMKHDH LUP DAYHYRMR \RHP DVRUIMY R \KHVKDUAY UHBUAHQAG DARHP HHMY DQGHM@BG\R YRMRQDD P DL RMHARDQWHHBRIRQR GUHRRLY \KDD
EHWHORAR \WHWKDUBKRTHY XQBW\RHYRMR DIUDMIQ®P BHURUYRIDY B\ FOWAVLYUHNXUHGE, \WH& DI ROD&RSRIDIRY/&RAHRUE, WHS WFBVR , FRIERIDIRD

$ VDVKDUKRTHWMIP HHMY DAZ KIFK' - LUHRARY DUHVR EHHBRAG QR \KDUHKREHY\KDOEH HOMBG\R FXP XOMYRM/ LH FDIWRUDQ RHRUP RIHFDQAMM/DQ® BHUR YRM/
JUDMAMDWHQ®P BHUR \WHWKDBKRTH VKDY XQBWAXAK FOQA.CDMY RUFDQECDAMM QP HYKDYHEHHD STRHGLOGRP LADMRQSUR AR FRP P HAHP HOAR WH YRWY DQGD
\KDUHKRTHUKD/ILYHY GRIFHSUR AR FRP P HAHP HOAR WHYRIY R WH\KDUHKREH IV LQMIROVR FXP XDMYRM |, | D KDBHKRTHIKDY ILYHQVKFK DQRIFH WHDHYHY
\KOUHKREHUHQMN®BGWR YRMP D XP XOM YRAM/| RUFDQECDM/LQGRP LADINRQ QG LYHRHFDQAMD QP EHUR YRM/HIXOORWHQ® EHUR GLHARY R EHHDRMS P XAISTHS
B WHQ® BHUR YRR Z KLEK \WDAWKDUHKRGEH VKD DUHHMBG RUGMMEXMWH\KDUHKREH IV AKDUA/ ROWH\OP HSUGH.S®ICP RY D) RUDTR \WHFDQAGDM/ DAKH
\KDUHKREH LNV W7 KHFDQECDMYUHFHYLQ) WHKLIKHWQ®P BHUR O LUP DYHYRWMY XS \RWHQ®P BHUR GURRYAR EHHDRMS \KDOEHHBRMS $ \KDHKRTHIP D GRW
PXP XDMKLY YRM/I RUDQ FOQAGMZ KRHQP HZ DV RSTRHGLOGRP LCDIRQ SURMRWWHFRP P HIRHP HOAWR WH YR

: OYHUR 1 RAFHRU&RQHME. $ EVHOABKDOUHKRTHY 7 KHWDQORAIRVR D) P HANY R \KDWHKREHY KRZ HYHUFDEBG DG CRIFHG DG Z KHHYHUKHIS \KDOEHDY YDIG
DVWRXIK KDGDADP HAMY GX® KHIB O WU XOUFDEDOGCRIFH UL DTXRXP EHSUAHAWHUQSHYRORUE, SR\ DG HWHUEH RIHRUDWLMHP HAMY HIFK SHIRQ
HUMBG\R YRM Z KRZ DVGRSUAHAQSHIRORUE. S\ MJIQ/DZ UMWHRZ DYHUR QRIFHRUDFRQHOAR\WHKRTLQ) R \WHP HAMY RUDQDSSURYDCR WHP LOAMARHIR
7KHZ DYHJR QRIFHRUFRQHNHHG QRAGHA HWHAKHEXUCGHA R EHWDQLRARG ROWHSXSRHR D) DOQOCRNSHADCP HANY R \KDWKREHY H A-BAKDAL CRNRQLY
ENHQRUSURSRHGWR EHVENHDI RUDSSIRYDCR DD R \WWRVHP DRASHAI LHG LOWHVHFROGSOIWISK R 6HAMRD R WHHYA @ V \WHZ DYHUR CGRIVHRUFRQHANKDIDWEM
WHIHHIDODMHR \WHSUIRSRDDS @WKAK Z DLYHY ARQHVRUCSSURYD\KDTEH| LG Z W \KHFRSR DM UHFR B/RUP DEHDSOVR WHP LOAKM/R WHP HAMY)

$ WQEDEFHE DSHYIRQDADP HAMY \KODDOR FROXYMMDZ DYHUR CRIFHR \WDAP HAMY  H FHBVWZ KHQWHSHYRQREVAN DAKHEHIIGRQ) R WHP HAMY \RWHWIQRAR)
R ) BMQIWEHFDAHWHP HMY VQRADY | X FIBGRUFRYHHG D0GH A-BAKDADMIEIFHDADP HAMY LVQRADZ DYHUR 00 UJKVWR REVPAR WHFRQUGHDIROR
P DALY QRAFOG-GLOWHRIFHR \WHP HAIY L \WDAREMRNROLYH SUAR® P DGHDAKHP HAMY

BKDUHKRGHUS FARQE\ © UMWMD&RQHIN IWRAVDO HIAMY $Q [RIRQZ KIFK P D EHVINHQDAIY DOQMCRNGHADCP HHNY R \KDWKRTHYP D EHVIN-DZ WRXVD
P HAMY DOGZ WWRVBURUICRIAH LI DFRQHAQZ UMY VAN | RWWHIRMRQVRINAD WMMIGHGE, WHKREHYR RAMBIEQ) KDUYKDNQ) CRABMWAKDQWHP LGP XP
QP BLUR YRMAKDAZ RXGBEHQHHADY R DARRU] HRABNAWDARNRQDADP HAMY DAZ KIFK DKUY HINBGR YRMROWDAFMRQ Z HIHSUHNDG YRMG , QWHFDHR \WH
HBRMRQR GUHRRLY \KFK DFRQMHINKDTEHH | HAWYHRQD Ll MIQHGE WHKRTHYR DORAMBIEQ) \KOWY HONBG\R YRMI RAKHHDRIROR QURRY SURVIGHS KRZ HYHU\KDA
DAUARUP D EHHBRAGDAIQ WP H\RIL@DYIFOR RQWHERDGR GURRYKDAKD/QRABHDILABGE. WHABRRY B \WHZ UMMDFROHDNR \WHKRTHYR DP DVUMW R \KH
RAMBOEQ) \KOUY HONMBG\R YRMI RAKHHBRIROR QURRY $ @WAK FROHON\KDTEHI LGGZ MW WHEHRUABY R \WHFR SRUDIRQDQG\KDOEHP DQEBGHGIQWHFRSRIDM
WFRG/ $Q KOIHKRTHIILYLQ) DZ UMM FROHDNRANH\KDHKREHIVSUR | KREHY RUDWEQM HFHR \WHKDUYRUD SHYRIDOW-SUAHQBYHR \WH\KDUHKRG-URWHU
WASHRAYHSUR \ KRTHY PD UYRHWHFRQHME DZ UMEY WFHYHGE \WHEHFUARY R WHFRSRIDNRQEH RUHZ UMKDFRQHOVR WHQ®P BHUR \KDUA/UHTXULHG\R DANRU H
WHSURSRVHG CRMRQKDYHEHHDI LBG Z W \WHB HRUARY  BXWWP D GRAGR\RWHI WM 6 XFK BYRFDIRQLYH | FRAVHXSRQIWUWHFHSAE \KHEHFUARY



1 WHFRQHOVR DIDKDBHKRTHY HONMBG\R YRMKDYHQRABHQ\RIFAMGLQZ UMY DOGL WHXQDIQP RXVZ UMK FROHNR  DIDKAK KDBKRTHYAKDORMDHEHHQUHRHYHG
WHBEHAUABY \KDDILYHSURP SWCRIAHR WHFRSRIDMOAMRQDSSIRYHGE, WH\KDUHKRTEHY Z WRXDP HAMY 7 KLY QRIFH\KDGEHILYHQLQWHP DQCHASHALIHGLOBHRAIRY

R WHH% @7V ,QWHFDHR DSSIRDCR L ARQUEAVRUMQRIRQVLQZ KIFK DAWHRRUKDY D AURARULQAURWLDCADOQM AWSXOXOQAMREHAIRD R \WHEDDRGQD
&RSRDIRYV/&RAH L 1QGEP QIIFDARQR DJHQVR WHFRISRIDIRD) SXUMDARGHANRD R WDARREH LUl WRUDQ] DIROR WHFRERDIR) SOKOOARGHARY R
WD/&RGH DQG LY DAMMBAROIQAWROMRQRKHAWDQLQCAFREDFHZ MW WHUWKWR RAMBOAQ) SHHIHG\WKDBY SOXOQMRGHAIRD R \KDA&RGH \WHCRIAH\KDD
EHILYHODABDIWD @D VEHRHWHFRQAP P DARQR [0 CRMRQDARU] HGE\ \KDAZSSURYCD

$Q IRP R Z IMMDARQHIAMMEXMGWR  RUP RIHWKDBKRTHYR MY FRSRDNRQ\KDALH RGDQRSSRVQW ROWHIRP R Z UMKDFRQHOAR\SHAL\ DFKRFHEHEHD
DSSURYDD GMBSURYDCRUCEWARQINRQ D/AR HIFK P DHURUIURXS R UHIDA P DFY/\KHDSSURYDO RUZ KUK WHZ UMK FRQHIMARIFMMG RMHARDQHDRMQARR | LFH

5 HRG' DMIRJBKDUHKREHJL RAFH 9RMY DQG* LYLQI & RMHOW ) RUSKERHVR GHAMP 1QQ) WH\KDUHKRTHY HMVBG\WR GRIFHR 0O P HMY RAR YRMRUHQNBG
RILYHFRQHAMR FRSRUIDMIRNRQZ KRXWDP HAMY WHYROGR ' LWWARYP D 1L LQDGYDGRH DUFRGADM Z KIFK WDOGRAEHP RIHWOQM[ W @D VQRUBWARDQ\MD

@ VEHRHWHE@MR DQ \XFK P HIY GRP RHWOQM[W QD VEHRHDY WK CRMRQZ MRADP HHNY)  DOGLOWMY HYHOARQD \KDUWHKRTHYR UHFREGROWHEM
\RI [ H5 DHHIN®BGWR GRIFHDQG\WR YRMRAR JLYHFRQHQN DAKHFDHP D EH QREMMBEQ) D) WIQIHUR DY \KOW/RQWHERRWR WHFRSRDIRQ D WMHUFR G
@M H A-BADVRKHE MHSRYIGGIQWHE DI RQD* HHIDKRSRDIRY/ ¥

JWHYRDGR ' IWHARYGRHYQRARIL] DHRGEM

D 7 KHUFRG M| RIGHMP LQQ) \KDHKRTHY HOMBGWR CRIFHR RAR YRMDADP HAMY R \KDUHREHY\KDIEH DAMHFRHR EXMCHYRQWHEMCHWV A GH VBUHFHAQ)
WHAD RQZ KIFK QRIFHLYILYHQRU UL QRIFHLYZ DYHS DARHFRHR BMGHVROWHBMHV @ (H VBIHRHAQ) WHAD RQZ KIEK \WHP HAMY LVKHTS

E 7KHUHRGEM RUGHMP LQQ) \KDUHKREHY HMYBG VR JLYHFROHAR WHFR SRIDMOANRQLOZ UM Z WWRAMDP HHMY L Z KHOQR SURUDANRQE, \WHYRDGKDVEHHD
\INHD \KDIEHWHAED RQZ KK \WHI LYZ UMK FRQHQAVILYHD RU L Z KHRSURUDAIROR WHYROUE KDY EHHQVENHD \KDOEHDARHFRHR BXMGHNVROWHEMRQZ KLFK WH
YROLG DERSWWHUAROMRQUADI \R\KDATRNRD ROKHM WA \W @ EHRHWHEMR \XFK DRIRQ Z KIFKHYHLY @MU

3 WY/ ( YHY SHYRQHQM@BGWR YRM\KDUAAKDIKDYHWHUI KAR GR VR HWHULQ SHIRQRUE. RHRUP RIHADJHQVDAKRU HSE. DZ UMKDSIR \ VIGHEE \WHSHYRQDWG
ILGGZ M WHEHUARY R \WHFRSRIDIRY $ SR \ \KDIEHGHP HEMIQHGL WH\KDUHKRGH IV QP HLYSORHSROWHSUR | Z KHKHUE! P DD QDM WSHZ UMY
MBI UIBKLE WDQP WIRQ RURKHZ VH B\ WH\KDUHKRGHURAWH\KDUHRTHIVDARCH. 1QICRAMS YDIGD H HRXAMGSUR \ Z KIFK GRAVQRAKBMKDAMA/ LLUHYRTEGIVKDD
FRQIXHLO! X@ RIAHDQGH [ HAMQBAY L BYR\HGE \WHSHYRQH HRAMY) IWEH RIHWH YRMSXUMXOQARWD/BUR \ B\ DZ UMY GHIYHIHG VR \WHFR SRUDIRQ T \KDAKH
SR\ VUHYRNHG RUB\ DVEVHIXHBUR | H HXAMGE! RUB\ DWQEDCRAHDWKHP HAMY) DOG YR LOSHIRQE! \WHSHYRQH HRAMY WHSIR \ RU LU Z UMD CRIFHR \KH
G-DKRULGFDSCAW R WHP DNFUR \WDABUR \ LVUHFHYHG B, \WHFRSRUDARQ EH RUIHWWH YRM SXUXOQAR WD/BUR | LVFRXQIMG SURIGHS KRZ HYHUWDWR SR\ \KDIOEHYDIG
D\MMHH SUDIROR HBYHD P ROAVIURP WHEDMR \WHSUR \  XQBWRKHZ MHSUIRYIGHGIOWHSUIR \ 7 KHUAYRFOELAW R DSUR\ \KDAKEARYRQLWI CFH\WKDAMWY
WHREGIKDOEHIRMHGHGE, WHSIRYIMRQ/R 6HAMRYY  H DG | R \WH&DHRQDE&RSRDIRY/&RH

$Q IRP R K\ GWBEXWMEW  RUP RH\WKDWKROHYR WY FRERDIRQ\KDOD | RGOQRSSRWMWQW RQWHSUR \ \WWR\SHAI\ DRKRFHEAX HQDSSURYBO GMVCSSURYDORU
CEMIMNRQ D/ HIFK P DIWURUJURXS R UHDWG P DALY LQMIG-G\R BEHCRMG XSRQDAKHP HANY |RUZ KIEK WHSUR \ V\RTAWWGS RKHAKDQHBRIRQ/\R R | LFH

,QBHRR/R ( BRARD YHRMOD PHINY R \KDHRTHY \WHYROGR ' LWARYP D DSSROAI). SHYRQYRNHADQGRP LGHVI RUR | LFHVR CRADVIQGHRRYR
HBRNRQDAKHP HAMY) RUWDERXP HOV, | QRIQSHARYR HBRIRQDHIBSRQMS \WH&KOLP DQR \WHP HAMY P D DQGROWHUTXHWR D) \KDUHKREHURUDWKDBKRTH Y
SR\ KD CSSROAQSHRRYR HBRMRQDAKHP HAMY 7KHQ® BHUR IQSHRARWAKDOEHHWHURH  ROMUH | LOSHRRY DHIBSRQME DADP HAMY ROWHUATXHWR
RGHRUP R\KOUKREHYRUSI LW \RHKRTHYR DP DVUMY R \KDUW/RUKHUSUR, LHY/SUAHQADAKHP HAMY \KDOGHMP [(HZ KAMHURH  ROMUH  LOSHRRYDUHVR EH
CSSRQAG ,| D) SHYRQDBSRIQMS DVIQSHRRUI DO\R CESHIURUI DY RUUH XVAAR CRAMKHE KOLP COR WH



PHIMY PD  DIGXSRQWHUWHDAMR D KDHROHRUDWKDHREHIVSIK \ WD CSSROND SHIRQWR | LAKDAYCFOR

$VSIHWAIEGE &DNROD&RSRADRYVERAHEHARY  WHHIQS-RRY\KDD

D' HMP LGHWHQ®P BHUR WKOH/RAMBGEQ) DQGWHYRIY SRZ HIR HIFK \KH\KDUA/ U-SUAHQAG DAKHP HAMY WHH IMMFHR DTXRXP DG WHDAKHQIAW YDIAW
DQGHIHVWR SR LY

E 5HHYHYRM/ EDTRV RUFRQHQN
F + HUDQGGHAMP LGHDOFKDIIH/ DG TXHARY/IQDQ Z D DUMEQ) IQFRQGHAIRQZ WK \WHUIKVWR YRM
G &RXQNIQG\IEXDMCTYRM/RUFRQHN

H ' HMP LQHZ KHQWHSROV\KDTFRH

| HAMP IGHWHUAXOVIG

J ' RDQ RM-UDAVWDAP D EHSURSHAR ARQGAAKH HBRNRQRUYRMZ 1\ | CLLGHA/\R DIDKDUHKRTHY

',5(&7256

3RZ HY 6XEVAMR\WHSURYIMRQ/R \WH& DI RQD* HHDORERDIRY/ [¥ DOG00 O MINRQVIQWHS MFOVR |, FRERIDIRQDOG\WHAHYA @Y VIHDIY) \R DAMRY
UINXUHGVR EHCBSURHG B, \WHKDUKRTHYRUB, \WHRANBQGEQ) KDWY \WHEXMGHWDQGD DLYR \WHFRSRIDMRQ\KDTEHP DO HS 006G DOFR SRIDMSRZ HYAKDTEH
H HAM-GE RUXQEHMHALAIROR WHYRDGR ' LLHARY

T INRAVEUHG FHWR \WHHIHHIDCERZ HY DG VEMRAR \WHVCP HOP MIANRQY \WH G UHRRLY \VKDOKDYHWHSRZ HMR

D 6HBANDIQG U RYHDTR | IFHY DJHQVDQGHP SB HVR \WHFRSRUIDIRY SUAFUEHDQ SRZ HYDQGGAMEYI RGP \WDADHFRQAMNZ W @Y. Z W \KHS WFOVR
, RERDIRQ DQGZ W\KHHZA @V 1] WHUFRP SHRDNRY DQGUHNXLHIURP WWHP \HRXUMY | RUI DM XOHYLEH

E &RIBANP DIIH DOGARUROAHD DY DG EXMGHNVR \WHFRSRUDARY DOG\R P DNHVKAK UXBDOG UHI XOMRQ\WHIH RUCRACFROMMMZ W @Y. RUZ W \KHS FBVR
,FRERDIRY RMHI8 @7V DARH PD GHP \R EHIQWHEHWOQMMAVR \WHFRSRUDIRQ

F &KOQJHWHSWCASDOH HAXWYHR | LEHRWHSUCASDOBMGHWR | LFHLQWHE\BMR &0l RQDIURP RHEGADARQVR DERMHU FDAHWHFR SRIDIRQ\R EHXOT LHG\R GR
BXMCHVIQDD RKHMBM WIMRY G-BHIGHR  RUFRXQUY DG FROGANBMGHNZ MMOQRZ MKRAVWHE\BMR &00 RQD DOGGMIQDMIQ. STFHZ MOQRUZ WKRXVWHE\TM
R &DIROQDIRMHKRAQ R D) \KOHKRTHWMP MY RUP HAMIV LGFOGQ) DOCP HHAMIY
G $ GROWP DNH DGXVHDFRUSRDMVAID SUAFUEHWHI RIP VR FHWIFDM/R \WRAN DQGDOMMHIRP R \RHVHDODQG FHWLFDM/
H $ XWRU] HWHLWKOFHR \KDW/R WBANR WHFRSRIDIRQRQDD @Y I XOMP V IQFRIGHIMROR PRH S1G GERUGRH HYAH/IRMID WHGHIHE GHEVRUMARXUMAY
FOQRHIBG RADQILEGIRULQUEC) LEGISURSHW CRMOD WHAHYHS
| %RURZ PRH DOGLGRULQE-BMIHNVROEHDD R \WHFRSRUDIRY DQGFDXVHR EHH HRXWG DOG GHIYHHG | RAMWHFRSR DARYY SXERHY LOWHFR SRIDMQP H
SIRP IMRY CRAMY ERQBY GHEHYMUY GHBY/R WKWAWP RMDIHY SBEIHY K SRHADIRYY DOGRM-UHGHTFH/R G-EWDQGVHRXUMEY

1XPEHUR ' IWHARYY 7KHQ® BHUR QUHARYR WHFRSR DIRQ\KDOEHGRMBWAKIDILYH  QRPRMWDQQCH  7KHH DRADP BHUR GUHRRYAKDOEHVAYHD

XQMFDYHS Z MMOQWHIP IW\SHAILHGIERYH B\ D% Q¥ [PHAQ WVEHAIRD X0 DRSMGE. WHYRDGR ' LUHARYRUB \WHKDUHRTHY 7 KHIQEH LQWMQ® EHUR

AURRYP D EHROYHS RUDGH LOWQ®P BHUI L H5Z WWRVBURYMRQ! RUDQLQEH LQWQ® BHJ B\ DQLP HIGP HOMRWY98 OF GO DERSMGE! WHYRMRUZ UMWDFROHWR
DP DV R \WHRAMBRAQ) \KDLAHQNBG\R YRM



( GRARQDQG7HP R 2 [11FH 7KH' LUHARY\KDQEHHBRMG DVDFK DOO0P HAMY R \KDUHKRTHY BXW 0 VKA DQQKOCP HHIMY LV RAKHTS ROWH' LUHRRY DHGRW
HBRAGWHIDMAH' LUHARYP D EHHBRMGDAI) \SHADCP HANY R \KDUHKRTHYKHIS | RAKDBXERH ( 0K LRARULGFOGAQ) D' LHARUHDRMG\RI L@DYDFDGR.  \KDOKRD
RILFHXQMDKHGH WIQQDORANSHADCP HAMY R \KDUHKRTHY DIZ KK LUHARLY DUH HBRMG DG XQADKHUNKFFHWRLY DUHHBRMG DG X0 LHG

9DFDGAHY $ YOROR RUYDAOGAHVIQWHYRIGR ' IHRARWAKDGEHGHP HE\RH MAQWHHYHOAR \RHGDX UALICDIRY RUWP RYICR 00 GUHRRU RUL \WHIRDGR
" WHARYE WAROMRQ GO YOFDQMHR | LFHR WH' LUHRARUZ KR KDVEHQGFOUGR XQRXGP GE DQRGUR FRAWRUIFRYIPAGR DIHBQ RUL \WHDAKRUY] HG
QP BUR QURRYIVIGRUDHG R \WHKDHKRTHYI DODAIQ P HNY R \KDBKROHYDAZ KIFK D) * WHARURY  LUARYDHHBAMS R HBRAKHQ® BHUR GUHRRYAREH
YRG! RUDAKDAP HAMY

$Q ' WHARUPD UAMIQHIHAHRQIMQ) Z UMM RIFHWR\WHE&KOWP DQR WHYRDG WH3UWMGHMKHEHRAIY RUWHYRDGR ' LUHRARY XQBWWHQRINH\SHHALLHY/D
ONMMP HI RAKDNMI@DINRQWR BHRP HHIHARYH |, | WHUALIQ@INRQR D' LWHARULYH I HARYHDAD I XHWP H WHYRDGR ' LUWHRRYP D HBRADVXFFHWRMRAENHR | LIFHZ KHD
\KHUAMIQDNRQBHRP HVH I HARYH

9 FDCAHVIQWHYROGR ' LWARYP D EHILGGE DP DMUMWR WHUP OQQ) ' LHARY WRIK GIWKDQDTXRXP RUB\ D\RBIUP OQQ) ' LWHARUH A-SWKDAD YOFOGR
FUDMGE WHUP RYDCR D' LUWHARUE! \WH YRMRUZ UMK FRQHOAR WH\KDUHKRTHYRUE, FRAWRGHUP D EHILGGRI B \WHYRMR DP DN R WH\KDUA/ HONMBG\R
YRMUSUIHHME DADG® KHIP HAMY DIZ KIFEK DTXRXP LVSHHARUE, WHZ UMKDFRQHIAR KRTHYR DP DNUMY R WHRAMBRAQ) KD/ HIMBGR YRM

7KH\KDWKREHYP D HBAWD' LWARURU LUHARYDATD WP HWRILQDQ) YOFDGR RUYCFDGRHVGRWIGBGE, \WH' LUHRRLY BXIQ \KFK HPRNRQE\ Z UMK FROMHNKDTUHIXALA
WHFRQHQAR DP DNRUMY R WHRXMBAQ) KDWY/ HIWBGR YRA

1 RUFGRNRQR WHDAWKRUY HoQP BHUR ' LUHARY\KDOKDYHWHH THAAR UHP RVIQ) Q) ' LWHARUBH RIHWDWY LWHRARIVMP R RILFHH S

3@FHR 0 HAQIVDQGO HHAMQIVE! 7HBSKRQH 5 HIXOUP HAMJVR \WHYROGR ' WWHARYP D EHKHIEDADY SOFHZ MMQRURINGHWHEVBMR & Dl RQD\KDXKDY
EHQGMIDAMG IR WP HWR\WP HE\ UAROMROR \KHYROLG , QWHIEVHIFHR \XFK DG QDIRY WHIXOUP HAMI\VAKDTEHKHTS DAKHSUCASDCH HHUWHR I LFHR WH
FRSRUDIRY 6SHADCP HHMYVR \WHYRDG\KDOEHKHG DAY SOFHZ WMQRURXAGHWHB\BIMR &l RQDWDMKDYEHH)GALI DM LQWHCRIFHR WHP HAMY RU L GRW
WIEMGLQWHGRIFHRHIHLY QR QRIFH DAKHSUGRSDCH HRAWHR | IFHR WHFRSRIDNRQ $ Q P HAMY UIX@URASHADOP D EHKHIBE, FARQ HHPH\WDEKRHRUMP LU
FRP P XQFDIRQHIXSP HQMR BQ) D/OD LUHARY SDMASDI LOWHP HAMY FDQKHIURGHOCRMHU DOG DK LUHARWAKDOEHGHHP HEVR EHSUAHQAQ SHYRQ DAKH
P HIMY

$ QXD HIAMY) ,P P HADMD | RTBZ 1Q) HOFK DQQXOCP HHMY R \KDUHKRTHY WHIRDGR! ' LUHARYAKDIKREDUHIX@UP HAMY |RAKHSXSRHR RUDQ] DIRQ D)
GMUGHPRNRQR RILFHY DOG\WHWDQORAIROR RAHUBMGHNY 1 RIFHR \KMYP HAMY) \KDDRAEHUHNULHG

2 WHJS HIX@UO HAAMQIV 2 WHUWHIX@UP HAMIVR \WHYROGR ' LUHARWY\KDTEHKHT Z WRAWDGDAKAK WP HDAKDT URP. \WP HVRWP HEHI [ HGE\ \WHIRDGR
" WHARY SIRYIGHS KRZ HYHUWDM D WHIX@UP HAMY) \KRX@ | DORQDGIDCKRIE  \WHOVAGP HAMY) \KDTEHKHTS DAKH\OP H\WP HDQG SOFHRQWHCH WD WHIHI WU
Z KIFK VCRADGIDIKRIE  6XFK WHIXTUP HAMIVP D EHKHISZ WRXWRIH

6SHADDD HIAMQYIV 6SHADCP HHMYVR WHIRDGR ' LHARYIRUDD. SXSRHRUSXISRH/P D EHFDIBGDAIQ WP HE! WHEKOLP DQR WHYGRDG RAWH3 WMGHDARUD)
9 IFH3UMG-QARAHEHUARY RUDQ \ER' LWHRARY

1 RIFHR \WHWP HDQGSOFHR \GHADCP HAMY\VAKDBEHCHIVHIG SHIRDD RUB \WBBKRHWRHIK'  LWHARURMHAR | LWKAFDWP DCRABIUP AKOJH/SUENG D3RG
RHFK' LWHARUDAKDA LRV DEGUAW DVIWAMAKRZ QROWHUHFRG/R \WHFRSRUIDIRY , QFDHWHCRIFHLYP OG5 WKDTEHG-SRIMGLOWHS QUMG6\BR/P DLCDMBDIW
IRU @ VEHRHWHWP HR \WHKRTLQ) R \KHP HIMY , QFDHWHCRIFHLY GHIYHHG SHIRDD RUE\ \WMBSKRHRAWBIUP  WWKDTEHCGHIYHHG SHIRDD RUB
WBEKRGHRR \WH\WMBIUISK FRP SO DABDIVRWY HIKW  KRXWEH RIHWHWP HR WHKRTQ) R WHP HMY) $Q RIORIFHILYHOSHIRID®M RUE \MBEKRGHP D EH
FRP P XQFDMSHWHARWH'  LUHARUR VR DSHYIRQDARHR I IFHR \WH' LUHARUZ KRWHSHIRQJILYLQ) \KHCRIFH



KDVUDRQWR EHIHHZ LOBURP S FRP P XQEDMIWR\KH' LUHARU 7 KHQRIFHGHHGGRASHAL WHSXUIBRHR \KHP HAMY

4XRXP $ PDVMUWR \WHDWRUY H5Q® BHUR ' LUHARYAKDTFROMMMD TXRUP | RAKHWIRLANROR BMCHY H A-BARDGAXOD/SRIGGIQEHIRY R \WHH
% @7V ( YHY CRARUGHAMRQGRGHRUP DGHE, DP DMUMW R WH' LURRY/SUAHQADADP HAMY GX® KHIBDAZ KLIFK DTXRUP LY SUVHWKDTGEH U OLEHE DAKHOAWR WHYRDG
R WHARY VEVPAWR\WHSIRMMR/R 6HARD R WH&DI RQD&RSRDMRY/&RGH DARDSSIRYDCR FRQMPVRMBQLANRY/LQZ KIFK D' LHARUKDYDGLHWRIQALHAW
P DAUDO LQDGADOIQMMN 6HANRD R WDA&RGH DARDSSRON HOW FRPP WKHY DOG6HAIRD  H R \WDVMERGH DARIQEP QUIFDNRQR ' LWHARY $ P HHMY DV
ZKIFKDTXRXP LVIQWITD SHHIWP D FROMMHWR MBQLPNDMGHY CRE WWERAQ) WHZ WGV OOR ' LWHARLY L DY CRMRQVINHDLYCSSURYHGE!. DABDXDP DVUMY R \KH
WIXUGTXRIP |RAKDAP HAMY

© OYHUR 1 RAAH 7KHWIQLRMRQ/R D0 P HAMY R WHYRDGR ' LWHARLY KRZ HYHUFDIBE 006 QRIFHG RUZ KHIYHUKHTS \KD@EH DY YDIG D/AKRXIK KOG DADP HANY)

X0 KHB DM XOUFDIDG QRIFHL DTXRXP LVSHHADQGL  HWHUEH RIHRUDWUKHP HAMY HFK R WH' LUHRARY QRASUHINLIQ/DZ UMKDZ DYHUR CRIFH D

FROHQAR KRTEQ) \WHP HAMY) RUDQOSSURYDCR \WHO LOAWMY 7 KHZ DYHUR GRIFHRUFRQHMHHG QRAGHAI \WHSXUERHR WHP HAMY) $ @WAK Z CLYHY FRQHQN OOG
DESURYDY WKDOEH! GG Z W WHFR SRIDMUFRB/RUP DEHDSOWR WHO LOAM/R \WHP HHIIV 1 RIFHR DP HHMY GHGQRAEHILYHQVRDQ * LHARUZ KR DG/ WHP HAMY)

Z WRAVBIRMAY  EH RIHRUDMNVARP P HIFHP HOMKHORNR QRIFHVR\RDY LUHARU
$ QRXUZP HOAS P VRV R WH' LUMRRLY/ SURHOAZ KHAHURUGRVRQMYMMY DTXRXP P D DORADOQ P HAMY R \KHYROGR DCRKHMP HDQGSORH

1 RAFHR $ GVRXUCP HOAL RIFHR WHWP HOQGSOFHR KRTQ) DQOOXGHEP HAMY GHHEQRABHILYHD XQBWKHP HAMY LV DORXCHE RUP RUAWDQE HOW [ RXU
KRXAY LQZ KIFK FDHCRIHR \RH\WP HOQE SOFH\KDIEHJILYHEH RIHWHWP HR \WHDORXHGP HIMY RWH' LHRARYZ KR Z HHQRASAHOADAKHWP HR \KHDGRXP HOW

$PMRD: WRAWD HIMY $Q CAMRQUATXUHGRUSHP WHG\R EHVEIN-DE \WHYROGR ' (WHARYP D EHVINHDZ MRAVDP HHMY) Ll DTP HP EHYR \WHYROG\KDD
(QAVIGOm RIFRDANHD FROHANQZ UMQ) \RWDATRIRY 6XFK CRNRQE Z UMD FROHINKDTKDYHWH\LP HI RFHOQGH | HAD/DXQDQP RXVYRMR WHYRDGR * LHARY
6XFK Z UMD FRQHNRUFRQHQV\KDTEH | LOG Z W WWHO LQAM/R WHSIRFHHAQIVR WHYRDG

) HVDQG&RP SHODWRQR ' LWHARY ' LWHARWYDQGP HP EHYR FRP P WWHY/P D UHFHYH\XAK FRP SHODIRD UL 0D | RAWHUNHYLEHY DOG\XAK UHP EXHP HOAR
H SHQHY D/P D EHIL HSRUGHMP IGHGE! BAROMROR WHYROGR ' LUHRARY 7 KIVAKDDCRAEHFROIMKHG\R SUFOGHDY ' LUHARUIURP \HYIQ) \WHFRSRUIDIRQLQDD RAHJ
FOSCAW DVOQR | LFH) IHQMP SR HH RURKHZ VH DG UHFHYLQ) AR SHODNRQI RAMKRHVHLYLEH/

&200,77((6

&RP P IWMVR ' LWHARY 7KHYROGR ' WWHARYPD B UAROMRQDGRSAGE. DP DMLY R WHDAKRU HEQ®P BHUR ' LUHARLY GALIMRCHRUP RHARP P LWkHY HIFK
FROMMY R \RRUP RIH' LUHARLY \RVHYHDAKHSBDKUHR WHYRDSG 7 KHYROGP D GRLIQMRHRUP R LURARYDYDIMCDMP HP BHY/R [0 FRP P WkH Z KRP D
WBOFHDQ CEVHQAP HP BHUDADQ P HHMY) R WHFRP P LWH $ Q FRP P LWkH \RWHH \WOABLRVG-GLOWHUAROMROR \WHYROLS \KDOKDYHDAHDAKRIM R \WHYRDG
H F-BVZ LW LASHRAAR

D WHDSSURYDCR DQ [CRMRQZ KIFK XQEHMH* HHIDOGRSRIDIRY/ [¥ R &DIRGQD DOR BNXLUA/WHYRMRUFRQHR \KH\KDUHKRTHY

E \WWHILAQ) R YORDGRH/RQWHYRDGR ' IHARYRURQDQ FRP P LWH

F WHIL LQ) R FRP SHODIRQR WH' LUHARLYI RAVHIYLQ) RQWHYRDGRURQDQ FRP P IWkH

G \KHIP HYXP HUWRUBEHIOR %8 Q7 VRAKHOGRSWRQR QG % Q¥ V

H WHIP HZP HUARUWSHIOR D UAROMRQR \WHORIGR! * LWHARLYZ KIFK B\ IWH SUAWMP VIV QRAR [P HEEIRUU-S-DDEG]

| DAVMBWRQWR \WH\KIHKRTHYR WHFRSRIDIRQ H F-WMDUDMRUQDSHIRGE [P RXQINRUZ MMQDSUFHIDQIIHGHMP [GHGE. WHYRDEGR ' IHARY RJ



J WHESSROQN HOAR D) RKHUARP P IWHY/R WHYRDGR * LWHARY RUWHP HP BHYR \WRHFRP P IWeHY/

2)),&(56

2 [1IFHY 7KHRIIFHYR \WHRRSRIDNRQ\KDTEHD3WMG-OAMDEHRHBY  DOGD&KIH ) LCBADR [11IFH) 7 KHFRSRIDARQP D DORKDYH DAHAVAUHIRQR \WHYRDGR
" IWHRARY D&KOWP DQR \WHYRDLG RHRUP RIHI IFH3UMG-QV RHRUP RUHS WABR/S HRAEUH/ RGHRUP RUH$ WIMBRYY LQDGHD 11 LIFHY DGVAK RKHUR ILFHYDVP D EH
DSSROMGLQOAFRREHZ W WHH% @2V $Q QP BHUR RIIFHVP D EHKHGE WHVCP HSHIRQ

( BAMRQR 2 111IFHY 7KHRIIFHYR WHFRSRIDIRQ H FHBWXFK RILFHYDVP D EHDSSRQMGIQUFREIFHZ W WHSIRMRY/R 6HAIRY  RUBHAIRY R \KHH
%6 @Y V \KDGEHRRHQE WHYROGR ' (LHARLY DQGHIFK \KDIDHYHDAWHSBDXUHR \KHYROG \KEMPARWHUWKW 1L DQ R DQRIIFHUXQEHUDQ FRQMFWR
HP SBR P HQV

6XERUECDM2 | IFHY 7KHYROGR ' IWHARY/P D C5SROQMIQGP D HP SRZ HAH3 UM GHWR CESROQMXAK REHUR | LFHY DVWHBEXMHVR \WHFRBRIDNRQP D UHDAUH
HIKR ZKRP \KDOKRGR | IFHI RIVKFK SHIRG KDYH\XRK DAKRIW DG SHIRP XK GANY D/DHSIRNGHGLOWHYS @Y VRUD/WHYROGR ' IWHRRYP D TURP WP HVRWIWP H
GAMP LICH

5 HP RYDODQG 5 HUIJCDARQR 2 11 IFHY 6XBVMRAAMR\WHUWKW LI Q) R DRRIFHXQEHDQ FRQUFR HP SR P HOAMDR RINFHUP D BEHWHP RYHS HWHUZ W RUZ WKRXW
X\H B WHYRDGR ' LWHARY DADQ BHIX@URINSHADCP HHIY R \WWHYRDG RUH A-BWOQRDHR DRRIFHUARKRHRBE WHYRDGR ' IHARLY B DR RILFHUXSRQZ KRP
VK SZHR WP RYDCP D EHFRQHWGE WHYRDGR ' LWHARY

$Q RIFHUPD WWIQDAI) WPHE JIVQ) Z UWDRIHR\WHFRSRDIRD $ Q. WALIDMRQ\KDIENHH | HFADAKHEMR WHUHFHSWR WDARIFHRUDADD. OMMP H
\SHALLHGLOWDARIFH DOG XQBWRKHZ VAVSHA LHGLOWDARIFH \WHOFFHSBEFHR \WH UL QDMRQVKDRAEHGHHAOY VR P DNHIWA T HAMH $ Q. UALIQDIRQLYZ LKRXW
SUMARHWRWWHUWKW L DY R WHFRSRIDMRQXQEHUI). FRMIAMR Z KIFK WHR! [ LFHULYDSDMY

9 DFDCARVIQ? |11V $ YOFDGR LOOQ RILFHEHDXAHR G-DN BMIQDARY UHP RYDD GVIXD LFDARQRUDY. RAHUFDAH\KDTEH | LEBG LOWHP DOOHUSUARUEHGLOWHH
9% @Y VI RUHIXOUCSSRON HOMRWDAR [ LFH

&KOWLP DQR WHYRDUG 7KHYROGR ' IWHARYP D IQIWAVAHIRQ HPRD&KOWP QR \WHYRDGIURP 0P RY IWP HP BHY + H\WKDOSWMGHDADOP HHQJVR \WH
YROGR ' IWHRARYDAZ KIFK KHLY SIRHNDQG\WKDCH HIRVHOQGSHIRP WK REHUSRZ HYDQGGAMWDYP D EHIURP WP HRWP HDMIQHGWRKIP B WHYRDGR ' IUHRRYRY
SIHAUEGE \WH% @r V

3UMGHINVE XEMRAR VKK VKSHYDRY SRZHY L D) D/P D EHILYHDE, WHYROGR ' LWHRARWAR\WHEKOLLP DQR \WHYROLG L WHHEHVKAK DQR I LFHU \RH3UWAMGQW
KO \XEMPR \WHFRQURCR WHYRIGR ' LURARY KDYHIHIHIDOWSHYIMRD GUHMRY DOGFRQMRCR \WHEXMGHWDGR I LFHYR \WHFRSRIDIRY + H\KDOSUAMGH DD
P HMIVR \WH\KDUHRTHY DOG DADTP HIMIVR WHYRIGR ' LUHRARYRASUMGGRYHUE WHEKOLP QR WHYRDS + HVKDOKDYHWHJIHHIDOSRZ HY DG GAMMVR
P DEJHP HYMKDID YHMGLOWHR I LFHR SUMGHAR DFRSRIDIRY \KDTIKDYHKAK RKHUSRZ HYDQGGAMVDVP D EHSIAAIEHGE \WHYROGR ' LWHARYWRUWHYA @7 V
DQG\KDTEHSUP DUO HSRQUEGI RUFDUY 1Q) RAWITR GHY DOG WAROMR/R WHYRDGR * LHARY

9 LFH3 UHMGHW, QWHCEVHIFHRUGMELOW R \WH3UAGHIMAHO LFH3UMGHOV UL D) LORGHUR \WHUUDNDVI L] HSE \WHYROGR ' LWHARLY RULL QRADONHS \WHO LFH
SUMGHNELIDME \WHYROGR ' UWHARLY \KDUSHIRP DDXHGMVR \WH3UMGHANDOGZ KHQVR CAMY) \KDOKDYHDMAHSRZ HYR - DOG EH\XEMAYMR DIDKH B MMANRD/
XSRQ \WH3UAMGHNT KHO LFH3 WMGHIMKDTKDYH\KAK RKMHUSRZ HY DG SHURP \KAK REHUGAMA/DVIURP. WP HVRWP HP D EHSUARUEHG I RAMHP UASHRAIYHD B\ WHYRDG
R WARYRUIKHIS OF V DIGWH3UMGHMRMWHEKOWP DR WHYRG

BHAHAL 7 KHBHFUAmY \KDENH-S RUFDAHWR EHN-BADAHSUGRSOOR | LFH DARHR I LFHR \WHFR SRUDIRQ FRXQHIRUDAKAK RMHUSTFHD/WHYRDGR * LLHARY
PD RG-UDYRRNR 0 [QAK/R DOP HMIVOQGIRMRY/R ' LWHARY AR P WHV/R GLHARY DOG\KDWKRTHY Z W WHWP HDQGSOFHR KRTEQ) Z KM XOURU
\SHADDOQGL \SHADDKRZ DAKRU HE WHQRIFHWHIR JLYHD WHQP H/R \WRHSUAHDA LUHRRYP HAMIVRU



FRP P LWWHP HAMIIV WHQ®P BHUR \KDUA/ SUVHONRUU-BUAHIMG DAKDUHRTHWATP HAMY VDG \WH SURFHHEQIV\KHIR

7KHEHAUWABY \KDONH-B RUFDAHVR EHN-BADAKH SUGA.SDOR | LFHRUDAKHR | LFHR WHFRLSRIDNRQIVMEQM HUDI HARUUH) AL DVKDUH U I RUD GXSTEDMKDUH U AL
\KRZ Q) WHQP H/R  DEDKOUHKRTEHY DG\WHUDGEHMHY WHQ®P EHUDQGFDWAYR \KDWVKHEBE HIFK WHQ®P BHUDQGEDM/R FHWLFDAMY/ MKHE| RAKH\CP H DOGWH
QP BUDGAMR FOFHINRQR HYHY AHWWLFDM\KUHIEHHG | RUFDGRHIDARD

7 KHEHUARY \KDQILYH RUFDAHWR BHILYHD QRIVFHR DOP HIQJIVR WHKDHKRTHY DGR WHYRDGR ' IWHRRYUHIXUHGE. WH9%8 @Y VRUB @7 \REHJILYHD DQGKH
\KDONH-5 WHVHICR \WHFRBRDIRQ LI RHEHOGRSWG LOVOIHPMRG DG WKBOKDYHVKK RKHUSRZ HY DG SHIRP MK RKHUGANVDYP D EHSWIHRIB-GE WHYRDGR
" IHARYRUB \WH% @ V

&KIH ) LCOQADCR 111FHJ 7KH&KIH ) LDGADCR || LFHNKDTNH-S DOGP DQEIQ RUFDXAHR EHN-BADQG P QEIGHS DEHNXDM DG FRUHAWERRNY DQG R B/R TFFRXQVR
WHSURSH WY DG EMQHVMDQORAIRY/R WHFRERIDIRY LFOAQ) CAFRXQVR WDV CCEONY UFHSW GVEXUHP HQV JOQV BWHY FDBAMID\KSOV BGHS HIQQIV
DOG\KOWY 7 KHERRWR CAFRXQAKDEDADTU-DRIEGIWP H/EHRSHOWRIQSHAIROE, D) ' LWHRARU

7KH&KIH ) IDGADCR || IFHMDDGE-BRIMITP RH VDG RKHUYDOTEGYIQWH@P HOG\R WHFBHEVR \WHFRSRDIRDZ W \KFK G-SRURUINY/DVP D EHGMIDAGE \KH
YROGR ' LWRARY + H\KDDAVEXWHWHIXQB/R \WHFRSRIMRQDVP D BHREFGE WHYROGR ' LWHARY \KDOUHIG-URWH3UWAMG-QNIGE LWHARLY Z KHOHYHWH
UIDXHWWACQDFFRQAR DOR KIYWIQRBRQVD/&KIH ) LGDADCR |IFHUDQGR \WHI LQDGADOFRQAMROR WHFRSRIDIR) DQG\KOWKDYHVKAK RMHUSRZ HYDQGSHIRP \KFK
RNHUGAM/D/P D EHSUAFUEFGE WHYRDEGR * LHRARYRUKHIS @2 V

1'(01,),8$7,212) "' ,5(&7256 2)) ,&(56
(03/2<((6%1' 27+(5%* (176

, QGP QULFDARY 7KHFRSRDIRQP D \RWHP O LPXP H WVGHP WGE 6HAMRD R \WH&DIRQD* HHDRRERDIRY/ [¥ QP QI\ HFKR IV DIHON D/
GHIQGIQ6HRY D R WH&DNRQD* HHIXRSRDIRY/ (¥ DIDQWW SHMHY MGIP HW [LGH/ \HAMBP HONDGG RMHUDP RQVIRMID DG UWDRIED [RAUBGLO
FROQHANRQZ W D0 SURAHHEQ) DI DQWAKAK JHADIMQY) B\ BDRQR \WWHICRAID \XAK SHYRQLVRUZ DVOQDIHR \WHFRSRUDMRY ( [ A-BAZ LW UAS-RAR LQG-P QILFDIROR
DIHQNZ KIFK VP DOEDRY XQGUGHRAIRD G R WH&DIRQD* HHICERSRDIRY/ ¥ \XAK LQE-P QU IFDMRQ\KDORD EHHIHRARYH

D U 3CSRYDCE WHKDUKRTGHY  DVGHIGHGIQO6HANRY R WH&DDRQD* HHIIO&RBRIDNRY/ 7 1Q D SDMEXDULQXERH
E U BBSRHGE \WHAMOQMHMG YRMR WHYROGR ' LUHRARLYLQD SDMEX@ULQINH RU

F Ul DR HGE DZ UMKDDIUH-P HNEHE HHQWWH FRUSRUDINRQ DG \WHDI AR EHLQEP QU LHG HOMIHG LR SURR DAHWROR \WHRDP JIYLQ) UNHWRLQE-P QUY WHIKQGU
B WHFRSRDIR)Z WD) QURRUR WHFRSRIDIRD OO RUDOR KLYRUKHUFRSRIDMFCSCAMEY RUZ W \KFK REHUDI HOARUDI HOVDAKHOROGR * LUHARYAKOD
CSSIRYH

5 HIXILHGS$ SSLRYDO( [ AFBAVSUIRNG-GIQ6HAIRD G R \WH&DNRGID* HHIRRSRDIRY ¥ ) IGEP QUEDROXQEUSHRIRD R \WHH9A O VAKDQEH
P DGHE \MVFRSRDIRORD L DAKRU] HLQWH\SHALLE FDH RQDGHAP LCDMRQWDAMIG-P QULFEDNRQR \WH DI HOAY SURSHUXQEHWH AP \WUFH/ EHFDAOHWH DI HWKDY
P HAHOSSTFCEGMEDEGR FRIGENHVRWIQ6HARY/  E RJF R WH&DIRQD* HHDRRSRDIRY ¥ B

D DP DMUW YRMR DTXRXP R \WHYRDGFRQIMNY R AUHRARLY/Z KR DUH QRSO AR \WH SURFH-AQ)

E 3[BSURYOCR WH\KOWKRGHY D/GHIQGIQ6HIRY R WH&DIRQD* HHIRRSRDIRY ¥ Z W \KH\KDWRZ GHGEB \WHSHIRQ\WR BHIQEP QUIHGQRAEHQ)
FROUGHIHGRAMBAQ) RUHQNMBGR YRMKHIRQ



F \WHFRWNOZ KIFK \WHSUIRHHAQ) LVRUZ D/SHIAQ) ROCBSIFDARQP DEHE! \MYFRSRUDIRQRAH DI HOAWRMHDWRLCH RURKMHUSHYIRQUHIGHIQ) VHIYFHVIQFRQGHAIRD
Z NWWHGH HQH Z KHKHURUGRAKAK CESOIFDIRQE. WHDJHADMH  RURMHUSHIRQLYRSSRWGE. WLYFRSRIDIRY RU

G VK RKHJP HKRGD/6HANIRY R WH&DIRQD* HHIIO&RBRIDIRY/ ¥ \KDODBZ

$ GYDGRHR ( [ SHOWY ([ SOAVIGAUHGLOGHHEQ ) SIRFHHAQ) GAAIEGIQ6HANRD R \WHHY @Z VP D EHOGYORHGE \WLYFRSRIDMRQEH RMWHI LD
AVERIMROR WHSURFHHEQ) RQUFHSWR DOXQEHWING) B\ RURQEHKTD R WHDIHQAR S0 WHIP RXQAR \KHDGYDGFHL \WWKDOEHGHAMP LGHG XGWP DM \KDARHDIHOA
RFMONOG\REHIQEP QILGD/DAKRU FGLQ6HAIRY/  OG R WHHYW @z V

, QIXUDQRH 7 KWV AR SRUIDIRQ\KDTKDYHSRZ HAR SXUFKDHDGP DQEQLQXIFHROEKID R [ DIHYR \WHFRSRDIRQDIDQWTQ  CCELON DAHWG DI DQMRUGRXUHG
B\ WH DI HQAQVXAK FOSCAMW RUDUMCY RAWR \KH DI HOAV KBV D/AKAK. Z KHIHURUGRARLY FRUSRUDIRQ Z RXGE KDYHWHSRZ HARLGEP QI WH DI HADI QAMKDATELQW XQE-U
6HAURY [DOOG R WHH% QZV 1 REDMMWEGEQ) 6HAIRY  [ERYH \WHFR SRUDIRQ\KDORAEHREQ DAGWR IGGEP QI\ 0 DIHMRWHH \WOADQ TP RXQIVKEMAAR
LGP QUUFDIROWHIKQGHUVFRYHIGE! LOWUIGFHSD CEGIR VKA DI HQMKHSUP LXP VIRUZ KIFK DHSOGE. \WHFRSRUDIRQ

1R/ P MMROR 2 WHUS5 LIKW 7 KHIGEP QUFDMRQSIRVIGGE. WIVEHAIRY  CERYH\KDQRABHGHP HGH FOMYHR 00 RKHUUIKWAR Z KLIFK WRHVHHN QD
LGP QUIFDIRQP D BHHOMBGXQEHBHAUIRY  EHBZ \RWWHH \WOAAK DEAMRDOUI KWK LQG-P QI LFDIRQ DUHDAKRY] HELOWHFR SRIDIRQVS MFBVR |, FRISRIDIRQOG
6HAURY EHBZ 7KHUWKWWRIQEP QWFRQEGGIQEHRIRY DG CERYH\KDOFRQMMHD/AR DSHIRQZ KR KDVADHE\R EHDGAUHRRU R LFHU HP SBR HHRUDIHOADGG
\KOLQAUHR\WHEHH WA WHKHLY H HPARY DOG 0GP LOMWMDRYR WHSHIRD 1 RMQI FRQEQHGIQ6HAIRY,  \WURAIK  DERYH\KDODH HAATD UKW LQG-P QULLFDIRQ
RZ KIFK SHYRQ/RKHMDOWHGAUHARY DGR | IFHYP D EHHONBGE, FROMPARURKHZ VH

$ CAMROD] QAP QULFDARY , | H SUAMWO DR HELQWHFRISRIDIRIVS WFGVR , FRERIDIRY \WHFRSRIDIROP D SIRVIGHIQEP QUIFDNRQR DIHQVIQH FHWVR \KH
LGP QUIFDNRQRKHZ MHSHP WWGE 6HAIRY R WH&DIRQD* HHIRRSRIDMRY/ [¥. DUG\RWKHI XCWW] \MYGHP WKGE &DNRQDOY 6XFK DEAWRID
LGP QUUFDIRQ\KDORQD EHHIHRANH L L 3CBSURHGE WH\KDUKRTHY DVGHIQGIQ6HAIRY R WH&DNRQD* HHIRRSRDIRY/ ¥ [QDSOIMAXOULQMIFH 1L
Ul DSSIRVHGE. WHQMOQMMMAMG YRMR \WHYROGR ' UHARLYIQDSOMAXOULQMEIFHRU LLL L DR HGE DZ UMKRDIUH-P HNBHE HHOWWHFRUSR DR DG \WH DI HOAR EH
LGP QUUHGHIMIGLOR SURWE DAMHIROR \WHFTIP JLYIQ) UNAWRLQE-P QW WHIKQE-UE, WHFRSRIDIRQZ WMD) AUHRRUR WHFRSRIDIRY (QDQ RUDOR KIYRUKHJ
FRUSRUDMFOSCAMY RUZ LW \KAK RMHUD HWRUD HOVDARHYROGR * LUHRARYAKDRISSURYH SUIRYIGHS KRZ HYHU WDAR\KFK DI HWKDREHLQG-P QILHGIRUIQ) TRV
RP IMWIRQVRUMEQRIR)Y RUXQE-UFLURP GFHY DARZ KIEK LQG-P QIIFDIRQLYSUIRAEDAGE, 6HMR) D R WH&DIRQD* HHICKRSRDIRY/ ¥ D/AKFK 6HRNRD
PD EHIPHGGIURP WP HWR\WP H

$ P HGP HOAS Q TP HIZ HQMUS-DORUP RAILFDNRQR 00 SIRYMRQR WIVEHAURD B \WHWKDHRTHYRUMNHIYROGR * LUHRRYAKDDGRADGYHYHD O HAADD. WIKWRU
SIRMFIRQR DODIHOAR WHFRLSRIDNRQDAKHWP HR \XFK P HIGP HWUHSHICRUP RAILFDIRD

5(&25' 6$1' 5(32576

0 DOMICHH , QSHMWRQDQG/ RFDARQR 6KDUHS HIMMU 7 KHFRUSRUIDINRQ\KDONHHS DAMWSUCHSDCH HRAWHR | LFH RUDAKHR | LFHR WAMBQU HIDI HARUUH] LMD LL
HWHUEHCSSROQMS DG DVGAMP LHGE. LAROMROR WHYRDGR ' LUHARY DUHRGR IWKDUHKRGHY JIMQ) WHQP HY DG DEEHAHYR DDKDUKRTGHY DG WHQP BHU
DGFOWR \KOW/KHGE  HIFK \KDUHRGH

$ \KOHKROHRAKDHKRTHYR WHFRSR DMRQKRMQ) DABDIWLYHSHAHON  LOWHDIJWIDMR WHRAMBOGEQ) YR \KDW/R \WHFRISRIDIRQP D L IQSHAWIGFRS,
WHUFRG/R \KOUHKREHY QP HY/DQG DAY DG KDHRTEQIVGUQ) XKICEBMGHNKRAUWRQI LYHE) VISURLZ UMK GHP DOGROWHFRSRIDIRY 006 L RAVHQI URP \KH
W HUDIHOAR WHFRUSRIDINRY RQZ UMKD GHP DOG 0UG RQWHWWIGHUR XA \MDQU HUDI HAY XVXOOFKOL R/ RAKFK QUMD OKR \KH\KDUHKRTH WM QP HYDQGOEAMARY Z KR
DUHHQMNGBGWR YRM| ROWHHBRAMRQR GLHRRLY DOG\WHUMDUBHKRTEQIVDYR WHP RIEHFHQABFRIG GOMI RUZ KLEK \KDADMWKDYEHHOFRP SIGGRUD/R DADM\SHALLHGE! \KH
\KDUHKREHUDWWAHEMR G DQG 7 KLY OWHKDTEHP DEHDYDMEGIVR DD \KFK VKOUHKRTGHUE, \WHWEW HUDIHQARQRUEH RIHWHOAMR ILYH QD VOWLMHGP DQGLY
UHRHYHGE RAWHEM\SHAL LHGLOWH



GP DOGDAKRHEMDVR Z KIFK \RHOXWWAR EHFRP SO 7 KHUFRGR \KDUHKRTHYAKDODOR EHRSHOWR LOSHRANRQ DG ARS, LQ) ROWHZ UMKDGP DGR 00 \KDWKRTHURU
KRTHJUR DYRICY \WKWFHWLFDM DADQ WP HGAUQ) XKOCEXMCHNVKRAY | RUDSXESRHUDRIED UHIAMG VR \KHKRTH IV LQMBAV D/ DVKDHKRTHURUD/ARHKREHUR DYRMY
WKWWHWIFDM $ Q LQSHRIRQDOGARS! LQ) XQEHAMLY6HRAIROP D EHP DEHIQSHIRQRUE, DQDIHARUDARLCH R WH\KDUHKRGHURUKRTHUR DYRI) WKWAHWLFDM

P INQJ \WHG-P DG

0 DIOMDQH , QSHARQDQG/ RFDARQR %4 @YV 7 KHFRSRDMRQ\KDTNHHS DAWSUIGASICH HAXWHR | LFH WHRWLGDCRUDFRS. R WHHY%A @Y VDVLP HIEG-GWR GM
Z KIFK WKDDEHRSH\R LOSHRNROE, \WHKDUHKRTHY DADTUDRIEGIWP H/GAUQ) R | IFHKRXLY

0 DIOMDGH , QSHARQDQG/ RFDARQR 2 WHU&RLBRLDMS HARUGY 7 KHIFFRXQMY) ERRNVOQG UHRB/00G0 LOAM/R SIRFHHEQIVR \WHKDUKRTHY DOGWHYRDG
R WARYOQGD) FRP P MWWHRUFRP P WHH/R \WHYROGR ' LUHARY\KDIEHN-SWDAKAK SOPHRUSOFH/GALIQDMEE, WHYRDGR ' LHARLY RULQWHIEVHIFHR \KFK
GI@DIRY DAKHSUGASDCH HRUWHR | IFHR WHFRLSRIDIRY 7KHO LOAM/AKDIEHN-BAQZ UMKDI RP DQG\WHIFFRXQICY ERRNVDQG AR B/AKDTEHN-SWAWHULQ Z UMKD
IRP RUQOD RKHURP FASEGIR EHQ) FROMWGLQRZ UWDIRP  7KHO LAWY DQG CFFARXQIY ERRW DG UHFR B/ \KDOEHRSHOR LOVSHRNRQ XSROWWHZ UMMOG-P DQGR
D0 KOUHKRTEHRUKREHUR DYRMY WAWHMWYLEDM DAIQY WDRIEGIWP HGUQ) XWKICEMGHWKRAY | RIDSXERHUDRIED HDAMR\WHKRTHIVIQMBWDYD
\KDUHKREHURUDVWKHKRTHUR DYRICY \WKWWAHWLFDM 7 KHLQWSHRNRQP D EHP DEHIQSHYRQRUE DODIHMARUDMACH  DOG\KDILGFOGHWHUW KWR FRS\ DOGP DNHH WIFW
7KRHWKWR 1QSHIRQWKDTH WG\ WHUHFRIG/R HIFK WEMADY FRERIDIROR WHFRSRIDIRQ

,QSHRANRQE ' LLHARYY ( YHY GUHARNKOTGKDYHWHIEROWW UKWDY UDRIEGIWP HWRIQSHWITERRY WFR G/ DIEGRXP HOVR HYHY NQGDQGWHSK MFDD
SURSHWVR WHFRSRIDMRQOQGHIFK R IWAKEMADY FRERDIRY/ 7KYVIQSHRANROE DAWRRUP D EHP DEHIQSHYRQRUE DODIHMRUDMCH  DOGWHUWIKWR LOSHUIRD
LCFOGVWHWKWR RS, DOGP DNHH WEFWR GRXP HQV

$ QQXDCB HBRUNR 6KDUHKREHY 7 KHYROGR * LUHARLYAKDIIFDXH D0 DOQXO0U-BR YWR EHVHAR WH\KDUHRTEHY QRADMAMADQ RHKXQRHG\E HQV @ VO\MMH
FRHR \WHI LMD HOUDGRSWGE \WHFRSRUDIRY 7 KLY HBRWWKDOEH\HADMBDIWL WD @D VEH RIHWWHDQQKOCP HHMY R \KDUHKREHWAR EHKHB GAUQ) \WHCH WIVADD
\ HOUDQGLQWHP DQGHASHAILHGIQBHRAIRD R \KHAHYA @F VI RUILYIQ) QRIFHVRVKDUHKRTEHYR WHFRSRIDRY 7 KHOQOXOU SRYWKDIFRQEQDEDDFHKHAD/R \KH
HIGR \WHI WADO: HDUDQG DQLGARP H\WBMP HNDQG WIAP HOAR KO HYLQ! LGDGRDCBRMRQ! RUKHI MVADO: HDU CAFRP SOQHGE D) WERWR LQG-BHIGHWFRXQEQVRU LL
WHHLY QR\KAK U-ERYWWMKHFHWLFDMR DQDAKRU] HER 1 LFHUR WHFRUSRDMRQWDAKHWEMP HONZ HIHSUEDHG Z MRAMDXAWURP \WHERRNYDQGUHFRB/R \WHFRSRDIRD
7 KHDQQXDOUHBRWWKDBDOR ARQEIQVKK | XUWHIQ RP DRQDVUHNXUGE. 6HARY  E R \WH&DN RAQD&RSRDIRY/&REH

) LODGADCE\VWP HOW $ FRS\ R DQ D00 LCDCADOWEAP HQAIQG D0 LGARP HWBIRP AR \WHFRSRUDARQ | RUHIFK TXOWM® SHIRGR HIFK | VADO! HOU DQG 00
OFFRP SO0 LQ) EDDGFAHWKHHAR \WHFRISRIDARQDYR WHHIGR HOFK \KFK SHURG WDYWDYEHHDSUHEIHGE) \WHFRSRUIDIRQ\KDTEHN-5WRO! LBHLOWHSUGASITH HAWYHRI 1 LFH
R WHFRSRDIRQIRMIHYH P RV DQGHIK VKA WP HQNKDITEHH KIEMMYG DATDUDRIEGIMP HAR DD \KDHKRTHUGH DQAQ) DQH CP LCDARQR D KK
WEMP HONRUDFRS, \KDIEHP DGG\ROQ VKA \KDHKRTHJ

| D\KOUKREHURMNKOUHKRTHY KRTQ) DABDIWLYHSHFHQY R \WHRXRMEQAQ) \KDW/R D) FOWR WRANR \WHFRSRIDIRQP CNH/DZ UMK UTXHXVR WHFRUSRDIRD
| RUDQLGARP HWEAP HOAR WHFRLSRIDINRQ! ROWHWWUHH P RQM M P ROK RUQCH P RQM SHIRGR WH\WHPXUWHQVMADD, HOUHQG-GP RIHWOQ\WMLYW @D VEH RHWHEDM
R WHUHNXHAOQE DEDDGRHWKHIAR \WHFRSRIDIRQDYR \WHHIGR \WDABHUIRG WHEKIH ) LODGADCR | LIFHMKDIFDAHWDANEBAP HOAR EHSUSOBG U QRADDHIG SO
DOG\KDOCHIYHUSHYRD® RUP DOXDAKEAP HNRMBIRP HOMR\RHSHYROP DNQ) \WHUTXHWZ DMOWLYW G VONMWHUFHSAR WHUADHY, | \WHFRSRIDNRQKDY
CRHQAR WH\KDUHRTEHY LW DQOXO0U BR WRMHOIWLVADD: HIU WY U-SRWWKDEINAZ VHEHGHIYHIHG RUP DOGWR\WH\KDHKRGHURADBKREHYZ MMOWLY AV
D\RMMHUHDHIY

7 KHFRISRIDNRQ\KDOIOR XSROWHZ UMKQUITXHWR D) \KOUHKRTHU P DORWHKIUHKRGEHUDFRS, R \WHOWAIGXOOMHP L OO RUTXOWM® LFRP HWEAP HZ KLFK LW
KDVSUBOUHG DG DEDDFHWKHIADVR WHHIGR \WDVBHIRG

7KHTXOWM® LGFRP HWEARP HQWDQG EDDGFH\KHHV UH HIHGVR LOWMY 6 HAMRQ\KDMEHDFFRP SDQHGE, WHUSRWML D) R D LQG-SHIG-QAFFRXQEQVHIDIHGE. \WH
FRSRUIDIRQRMHFHWIFDMR DDA HGRILFHUR \WH



FRUSRUDIRQWWDYWHI LCOGADOMIAP HONZ HIHSUHEDUHG Z WRAWDGQWURP WHERRNYDQGUHFRG/R \WHFRSRUDIRY $ Q@ LOGADOWBMP HOVOUHVR EHSUHSDBGROD
FRORICEDAGEDUVLL \WHFR SRIDIRQKDAKEMADUH/

$ QQUXDOB\VMAMP HMR * HOH.DQ QRP DARY 7 KHFRSRIDMRQ\KDD GAUQ) WHSHIRGLOHTFK\ HIUDVSIRNG-GIRUQBHAIRY R WH&DI ROD&RSRDIRY/&RGH 11
Z W WHEHUARY R 6\BMR WHE\BMR &0 ROD ROWHSUHAUEHGIRP DWEAP HYWFNEY | RY\WHDAWR HS QP BHUR QUHRRLY WHQ® BHUR YOFDGRHVRQWHERDG
U DY \WHQEP HYDQGFRP SBIMEXMGHWRUBMGHIFHDBAMMYR DOLGRHP EHMEUHRRLY \WHQEP HY/DQGFRP SBIMBEXMGHWRUBMGHIHDBAMMYR \WHEKIH ( [ HRUWH
2 11IFHJ HAUWAY DOGE&KIH ) LQDGADCR [1LFH) WHWHHADGAANR IWSUGASOCH HRXAWHR! | LFHRUSUCGASDOBXMGHNR | LEHLOWLY B DOG\WHIHHDOWNSHR BXMGHWY
FROMMANY WHSUCASDOEXMCHW AW R WHFRSRIDARY \RIHKHUZ W DG DIRQR WHDIHMR \WHFRSRIDRQ| RARHSXERHR VHYIFHR SURFHW DOIQFRP SIDFH
ZIWGHARD R \WH&DUROQDERSRDIRY/&RH

*(1(5%/ &25325%$7( 0 $77(56

5HRUG' DMIRI3XUBRAY/2 WHIWDQ 1 RAFHDQGIRAMY ) RUSKERH/R GHAMP 1QQ) WH\KDUHKREHY HMUBGWR UFHYHSD P HWR 0Q AYLGHIGRURKHUAMUBMRY
RUDCRAN HYWR 00 WKWRUHQINMBG\RH HRVHDD WKWIQUAS-WR D) RKHUDY | XCIRNRY RKHADQIRIROE! KDUHKRTHYE Z UMKMDFRQHZ LKRAVDP HANY  WH
YWROGR ' WARYPD L LQDGYDFH DUFRGEM Z KIFK WODRAEHP RIHWOQM[ W @D VEHRIHDQ \KFK CRIRQ DGLOWDADHRID \KDUHKRTHYR UFRGROWH
MR ] H5 DHHQMBG\R UFHYHWHAEYIGHIG GMUEXIRY RUDTRR HWR WKWRARH HRAVHWHWKW DAMHFDHP D EH GRELKMIEDAQ) D) WIQMHUR D0 \WKDHWRQ
WHERRWR \WHFRISRDIRQDMMHUFRGOM\RIL H5 H A-BAD/RKHZ MHSIRMG-GLOWHEDI ROD* HHIOARSRADIRY/ ¥

1 WHYRDGR ' IWHARY GRYQRARI L DUFRGEM \WHUFR G EMI RUGHMP LQQ) \KIUHKRTEHY| RUDQ \KFK SXSRAH\KDIEHDAMHFRHR EXMCHVRQWHAE RQZ KIFK
WHYROLUG DERSWWH CESTFLEGI AROMRORUMHM WKL W @D EHRIHWHEMR WDATRIRQ Z KUFKHYHLY @A

&KHIW ' WDW ( YIGHORHVR , QGHEWEQHW $ @RKHAY GDW RURKHUREHYIRUSD P HR PRH QRMWRURMHHYGHIAVR LQG-BMIHY IMKHGLQWHQEP HR RU
SD CEGIVR \WHFRSRUIDIRQ KDUEH\L GHERUHIGRYAHGE. KK SHIRQRUSHYRQVDQGLOVKAK P DQGHUDY 1URP WP HVR WP H \KDGEHGHMP LGHGE! AROMRQR WHYRIGR
" WHARY RUQWHIEHIHR \XAK GHAMP LODIRD B\ WH3UWMGHONDQGWHE HAMABY RAWH&KIH ) LOOGADCR | 1FHU

&RBRIDM& ROACRNDQG, QWAKP HQW + RZ ([ HXOWMG 7KHYROGR * LWHARLY H AHSWVRKHZ MHSUIRVIG-GLOWHHYA @7V P D DR HRHRUP RIHR I LEHY
HP SR HV RUDJHOV \R HOMULQR DY FROMFWRUH HRXAMDQ! LOWAKP HQAQ\WWHQP HR DOGRQEHKDD R \WHFRISRDARD DOG\KMYDAKRIMY P D EHIHHDRUARQLGHG\R
\GHALLF LOXUCRHY DQ5G XQBWAR DAKRU] HSRUDNLHGE, WHORDGR ' LWHARYRUZ MMQWHDIHR SRZ HUR DRI LFHJ QRR LFHJ DIHQARUHP SR HH\WKDBKDYHDQ SRZ HJ
RUDAKRUMW \R ELQGWHFRISRIDNRQE [0 AROAIPNRUHCI DI HP HOARUVR SOG) HIW FUHAVWR MR UHIEHUMETEGH RUDQ. SXSSRHRUIRUDQ. TP RXQN

SHIMIEDMY ' LUHAWG HIADARQ B\ WP 6KDUWA/R \KH&RSRIDMRIVMBANP D EHRHWLFDME RUXGFHWLEDMS D/SIRIG-GXQGE-LEDIRQDOY. $Q FHWLEDMAKDN
DHLAKHG\KDOEHVI QHELOWHQP HR \WH&RSRIDIRQE WHEKOLP DOR WHYRIG RO LFH&KOLP DR \WHYROLGRAKH3UAGHNR D LFH3UAG-QAIQGE. \WH&KIH
) LGDQADCR |1 IAHJRUDY. $ WMBRWY LODGADCR | IFHUROWHSHAMBY RUDD $ WIMBQVGHAUAGRY  FHWM LQJ WHQP BHUR \KDW/ DG WHFOWRUVHIHVR \KDWRZ GHGE! \WH
\KIWHKR@HUS Q RUDTR \WH\L QDMUBYRQWHPHWIFDMP D EHDI DRAVP LB , QFDHDD RN LAHU WBQM HUDI HQAMRUUHI MABLZ KR KDALIGHE RUZ KRVHI CPVP LML CDMBHKDY/
EHHQSORHG RQ D FHWLFDMVKDTKDYHA-DHG VR EHWDAR | LFHU WM HUDI HOARUUH IMAEUEH RIHKDAFHWLFDMLY IMKHS WP D EHIWKHGE. \WHFRISRUIDARQZ W \KH\LP H
HIHRAADVLL WDABHYIRQZ HIH DR | LFHU WD HUD HQARUUH MADUDARHEDMR [MKH 6KOWA/R \WH& RISRIDARIVFCBABDWEAN P D DOR EHHYIGHHGE. U MADARQLOWWH
KROHIV@P HLOXQFHWLFDAG ERRN HOY 1R RQWHERRWR WHERSRIMRQLQCAFREIFHZ W DAUHRNI MADAROM kP DSSURYHGE WHGHRXUMEYDQG( [ FKDQIH
&RP P IWRQDGE \WH1$6' $4 RUDQ VFRXUMHH FKOQIHRQZ KIEK WHWHFN R WHERSRIDIRQP D [URP WP HVR\WP HEHWDGHS

| RUN HOMILFDMY ( [ AFBWDYSURMGHGKHIHQ QRGQHZ FHMYLEDMY| RUVKDLY VKDITEH AHG R US0AH DO RTS AHMY DM XQDA/AKH OB AXUHEHHG R \WHFR SRUIDIRQ
DQGFDFHIDG DARHVP HWP H 7KHYROGR ' WHARYP D LOFDHDD KO FHWLFDMRUFHWWLFDMIRUDQ. REHUVHRXUMY LY GMEBRRIGHAR H3 DAKRU] H\KH



IMMXOGFHR DU-SOR-P HWAHWYLFDMRUXGPHWIFDMG WOUVIQSOFHR 0 FHWWLFDMRUPHMYLEDMYSUYIRA® DWKHGE WHERSRIDIRQRQVKAK WP VDG FROGWRQ/DAKH
YROGP D UNALH LFOEQ) SIRIMRQI RUGEP QULFDNRQR \WH&RSRDIRQVHRXUHGE, DERQGRURKHUDGHTXOMVHRXUMY i | LELHAR SURKAMKH& R SRIDNRQ DI QD
FOIP \KDAP D EHP DEHDIDQMWMGFOGQ) D) H SHOHRUITEOY ROCFARQMAR \WHDEDIHEGW \WH WRUGHKKRNROR \WHFHWIFDMRAHIMXOFHR \WHU-SORHP HOV
FHWYLFDMRWHXQEHWLFDAG\KDUA/

5 FBLRHOMROR 6KDUWVR 2 WHU& RIBRUDARQY 7 KH&KDLP DQR WHYRDSG \WH3UMGHARUID 9 IFH3WMGHOARUD) RKFUSHYRQDAKRU HGE WAROMROR WH
YROGR ' WARYRUB D) R \WHIRMRQ GMIDMERILFHY IVDAKRUY HG\R YRMRQEHDOD R WHFRSRIDIRQD) DOGODKIMVR I RKHUFRSRIDIRQRUFRSRDIR)Y
IRMIQRUGRP HNF \WIEQ LOWHQEP HR WHFRSRIDIRY 7 KHDAKRUMNY JUDQAG\RWHHR | LFHYAR YRMRUU-SUAHNRQEHKDD R WHFRSRIDNRQDD DG OOV KHEBE
WHFRSRIDMIRQLQO) RNHUFRSRIDIRQRUFRSRIDIRQV/P D EHH HAMGE 0) R WHHRIIFHYIQSHYRQRUE [ SHYRQDAKRU HSWRAR\RE, DS\ GO H HXRGE
WHHRILFHY

&ROMXPARQ DG HIQWRDY 8 QBWAKHFRQM WHTXULIYRKHEZ VH \WHIHHDOSIRYIMRYY XGVR FROMKAIRD DG GH LQWR/LOWHEDI RQD* HHICE RERDIR)
| I \KO@I RYHQWHFROMKRIROR WHHoA QZV :  WKRAIP MG \WHIHHDIW R WHIRUIRQ) WHMQIXTUQP BHULGFOGH/\RH SOUDDWH SOUIQP EHULGFOGAARH
MQIXOU DGWHWMP 3 SHYIRD UH HWAR FRUSRIDNRQY DG RKHUHQIMYY D/Z HODAR (DMUICEHIRQ/

$0(1'0(176

$ P HGP HOWE\ 6KDUHKRTGHY 1 HZ %8 @7 VP D EHDGRSWGRMMHHY @Y VP D BEHDP HE-GRUWSHDBGE WHYRMRUZ UMK FROHOAR KRGHYR DP DMUW R \KH
RANBEQ) \KDH HONBG W YRM

$PHGP HWA ' LHRRY 6XBEWRAWR\WHUWKWR \WHKDHRTHYD/SRIG-GIQ6HAWRQ  KHFR B @Z VP D BHDERSWS [P HGHG RUWSHIBGER WHYRDGR
" IWHRARY H AF-BWKDAKRHYRDEGR * LWHARYP D DERSWR @Y RUCP HIGP HWR DB @7 FKBQILQ) \WHDXWRU] Ho QP EHUR AUHRARYRQD | RAMHSXBRHR 1] L) WHH CPW
QP EHR AUHRARYZ MWOQWHIP W\SHAILHGLIQ6HANRQ R \WHH% @z vV

&(57,),&%7,21

, WHXQEHIIQHG GRKHIE FHWA
7KDW [P \WHOX® HPRMGOQGORMY 6HAUARY R 0 P UDK5 HQZRS D&OIRQDFRERDIR) 06
7 KDAKHI RUIRCQ) VDI XOWHDGFRIFFWRS. R \WH98 OZ VR \WHFR SRUDIRQZ LW DEP HIZP HOMR GDMR WY& HWIFDM

1 ,71(66: +(5(2) , KOHKHIQREWRIE-GP\ (P HOXGD U HS\WHVHIOR \OIGFRERDIROWY E@ R $SUO

* @DO DBN
&RBRDMEHUARY



([ KBEw

OF*UDWK S5HQW&RUS

,1'(01,),&9$7,21$*5((0(17

7KLV ,QGHP QILUHDRHRRY WKH *$JUHHPHIQFWLYN BQWHUHG LQWR HI
BBBBBBBBBBBBBB EHWZHHQ OF*UDWK 5HQW&RUS D &DOLLRHQLDWARUWSRWDWLRQ

: KHHD ¥ WW V V H @/ FE DUDSHAHIKQ W SRRUHFSWODQIRW WG E WH ARWLIRFURURS W KOH Bl QWKRFR VA S DEHDUH\
DYDLODEOH DQG

KHWDWILFHU '"LUHFWRU LV ID FGHW REWRNWKBIQ G RWORN RI OF*UDWK 5HQW&RUS |

"KHRUDERWR*UDMWHQWSORIPBELFHU 'LUHFRRARIKH F U HDLVARHNG L W L DDQBMREHDWD IERX\W U HEGQI\Y
DVVHUWHG DJDUILDVWWI G IDUHF WRKHWURDIJIHQWY RI FRUSRUDWLRQV DQG

"KHWDVY QUHFRJQRWZIRFHU 'LV EAWR W X EV W B Q R BMBIDLLAG WV QD 8 L QR.WNG\W B Q K D
2IILFHU ' LVA-RFQWRIDMMEHF WLHUHWALGRFH U DB/MIKQ W SDRQUCER U GWHRO G XA FH U ' LW BB RRIGUHY W RFA MU T
5HQW &RMGL UHRWM R BWR W KOH B Q A U DSHQ W &SRHVIWEBIWR YIL@HEM HH A R @ \WLHQ G H P Q L IR IFCDQABL
DGY D QRAH.[GH QWRIVL FH U WRWR K KO G W YWEEWM VSHOHR/E B B'S OSHHWHP LEWOADHEGH J D URADOQB\PWH Q G RVIRR(
UHYRFR W DROO DR F * U DIHKQ W &KRIJGK K D QLIW KRZ Q H UR'IR E SU D3WHKQ W &RW KHR P S R VR W SRRDR)
"LUHF\WRBAR KH W HQ WX ULDARDAH) W DR W KR Y H RDZIHL FH U ' L X ® GOAFR W DSMHIQ W & RIS MOUDGEGR. W H F
DQALFHOVIELOLW\ LQVXUDQFH SROLFLHV DQG

"KHWDYILFHU 'LUWRAW RKRQKH. J DIRW CGH.EX Q GW KELM H H RLMFKRQ W LIQK LRV L MLVRR* U T
5HQW&RUS

12: 7+(5()25(LERQVLG RWKWHRSMWHP DWW IILFHU 'LEREGW RQKH PY¥H U DMK W &R U SR
DW LWV UHTXHVW ZLWK DQRWKHU HQWHUSUWKH BDMIGWLLEIW HDQE HEJ DVRI EGIOMRIZID O |

&(57%,1 '(),1,7,216
$V XVHG $JIQY AMHKRLWQW WKH FDSLWDOL]HG WHUPV OLVWHG EHORZ VKDOO KDY
3% ROUBHDQV WKH %RDUG RI 'LUHFWRUV RI OF*UDWK 5HQW&RUS
$ ®KDQJH LRG@RKDML EH GHHPHG WR KDYH RFFXUUHG LI

I+
I+

0&* ,QGHPQLIBBDWHRRQW
%06 2ILFHU 'LUHFWRU OF*UDWK 5HQW&RUS



([KEw
D QW L B HWAHHMH F WGLDYRMW KLU H H PDHQRSWH U VB QX PKH URV LG H F W L REDWQ G GR
W KGHH F X U( WK DI @ FIR | DD P H Q GRMEBIHKDVYQ U X R B W K IH®X FK B O B/IHFIX IXLQ\GIH@P S O FE\H®I|
SOBRQF*UDSMIQW KRIF R U SR REZ W BREQ HFMMQOG L UEH WWIBMR F N KRRODFG H DBMHIQ W & RVXE V W D/DH
V D PUR S R DW/LKRRZQ H UR/M WHRAON * U DSMIQ W 8FRHFR BH6 H Q H LAFQ B @S H | L RBBO H5 + X Q C
V D § BWG L U HRFMMQDS L URMIF MFOX LRIGFL* M DSMIQ W &IRIS S H V H QRVBLRIURHW KAWHR WRDWDE RZHH S U H ¥ k
OF*UDWK 5HQWIKRY RMORWWODGHEIULWLHY RU

GXUDQS HURRGZRR Q V H K M DV/IL MHKIH F WELDYRIW KSLIWU H H P RHQWVZ\RY D K ¥ YOHRHAD D ¢
V L QUF KHHH F WELD/RMMY KSLIVU H H PUXQUK R ($W H LIRQEG L Y Z & RDVCKEHH J L QRN R BKH U E R Q V WLKWHR DIRJQ
D QQ H & L U HAK\RRAID H FENW RER DRI@R P L Q DRAHLARFOFENG. R*QY DBWMIQ W &R W R F N KZFDMGEIS U E YDYR'
RDOH DAZ\R W € LRAG KGH. U H VW R\QL/®IQ FAHK R L WKHH.GH. U H B W REBH L QROWESHH URRI G R VD H FRA
QRPLQDWLRQ IRU HOHFWLRQ ZDV SUHYLRXVO\ VR DSSURYHG FHDVH IRU DQ

D QW L HVWHIHHIH F WE ¥ W RV K$M H H P\W AW R F N KARIO FS*HUDSHKQ W &RSLSS) B Y HILH B |
FRQV R O REFWUBYHQ W &R WIQ R W KEHRW S R URDW/KMRID BPHIH B FR Q VR O Z & DRKH R R QWWKER W |
6 H F X UR I/AEAHADSMIQ W &RKWNSY WIDRGPGHLGLID WLYREUH B R @/\R L\@ B H © U HHVIHVERW B P D LRX\WY Y WR @
EHLRORQ Y HIDWRRE 6@ F X UR.W KW Y HYQ\GI@WH D V \R W KAHR WROWE RZH H S U H B MARIVGE ® F X U
R0 F * U DBMIKQ W &RIAXFVKK U Y LHYQ RV V WIDRQPGALGOLID MABKER HIHR B R Q VR O D GBS R @ HIHR|
FRQVROLGDWLRQ LV QRW DEDQGRQHG RU RWKHUZLVH WHUPLQDWHG EHIRU}

D QW L B HWAHKEHH F WALDYRIMY KSLIW H H PV KW R F N KRROTFG H DBIHIQ W &S 1S SFSYAHR B R P S (
OLTXL®RIDWLERIBMHQ W KRB J U H H IFRHMDAD R 6 L V S R ¥ LOFI* B Q3MIQ W &IR®GW U D Q VDB WH_URRC
W U D Q V DRAVGRAYOX/E V W DIARAOE ODDIHQ W & RV 8 fil X FXO RQD J U H H PYQ@ME D Q G R @ M/ H
WHUPLQDWHG EHIRUH FRPSOHWLRQ

3([S HQ VHR/IEEGE R DFAR@\V VID (QYGK PGIOBQN [ S H GVLHD ER. O RW R F O YEKIEI. P LBGW R B QHHL
MXGJPH@MY,6$H[FLWE[EMQD ®W RN ®MRAV R D L@ H W W DHR I QMDMAAHY VPR Y W DHV P S R
W K H IDHORHDG HW\WD R RROIVR U HW DQHP\S R D G H VR KUHF VER(® H H PUHHGF IR DSOS D \ P HQW\GM KLU H H POHQTR
R W KEHRWINQUS E O L J DS\DLIRAQ @ F X RUHFGE UXGFR QQHEWLRY HV W GHIWQ @HQ DAL W QHR\S D U W L FIL(

LQFOXRGROSHRBUHSOBD@RIWKRUHJRODQ3 UR FH HGIODMEQ@\D G HP Q LY B ®BHD | R UBWU RIK
LQGHP QL KFGMWILROH H PSHHEWY L FRQV KD O L I R B Q § R UDR\GRHROAK H LPZ LS/HHQ WHKIDAD® & F OAXIOHR R YR

D QU H D V RO\ QBT K URIBHIGF H U ' L WHBRHWIFRIPGS HMRHXE@WER 91 HQ.® @ Q3 UR F H WEIIODMBLQQ G HP QL
(YHQW
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([KBEw
$Q, QGHPQL(YBBOWQN Y HRIBF F X U WHD BS B HLISUHYRRID | WAHHEH H F X RN RSQINU H H PUHHQDY
WR WKHLUBPHW 2UHFWRU

LV RU ZzDV DDQLEHBE®' RBSOR\HH RU DQ DJHQW RI OF*UDWK 5HQW&R!I

LVYRZDVHU YOLW BUHH T XRHO/FY U DSHIQ W ORDGS. UHRW RBRJS O R \W H X DWHIRIW. G X FR |
DOQRWKHU IRUHLJQ RU GRPHVWLF FRUSRUDWLRQ SDUWQHUVKLS MRLQW YH

LRUDUBGLUHRMWRIHE S O R\BI HHRIWR U HR GQR P HVF UL R WEKIDBRRUWH G H FRWU\SRUWRI
OF*UDWK 5HQW&RUS RU RI DQRWKHU HOWHUSULVH DW WKH UHTXHVW RI VXF

D QLGS HO VG GV BRI RAR @MH2 I L FH U ' LIUGI GWWKARD S D B KW WRKGIRVERD \RIW I8l R F H H @ D@D FAVB(
D@ILF FDSGDBMELUHRWRHMEP SO RBHHRIMD QR W KBS DEKWOHU YOL\RGLUHRW RHE SO RBHHR
OF*UDWK 5HQW&RUS DV GHVFULEHG LQ VXEVHFWLRQV WKURXJK DERYH

3 QGHSHG@ENQWNAD W W RODHIPE® HP ERIDODIZ UR[SHULH@BMWW® BV S FODWHH O HER\
W K IRHBHR USH U VARFDH/NLL@G H PLGF DIVQ & RAY D Q F R FHH § -MQXVGIGIHQG H P Q L IR FUDKNVH_ARHPOME Y U DIHQ W
V X E VW DVQRXHD POBYD KSLWJ H HIDHOIBS S U FEY BIGL FH U ' LD @AY B DIMIQ W & RKILSPIS S U R K IOORBVMK QU H D V
ZL WK KRHDIE H O HFROWH G DIMIQ W HRIES S U EY HIA FH U WRIKE BE S U R K MEBYK Q U H D VRIQNDHE KINEXE |
K D@ RRW K H S HILM R Y Pl G ILRFOFAV U DSMIQ W & RILF HU ' LR B W W ESHDUMWWR K3H R F H H G Y. QQLIWHRF O DIIRF
LQ G H P Q L KIHFUDKAKLEREDWH D@®R Q Q HFMWRM @ BG H P Q L PLOFVD W H RVGUVLGPDIV. WH D SV R Y IKGRHEZG YRIG H S H
& R X QWHIIAROY F COXIS H U R BIQ@ WZIKWX Q GMIDHS SO LFW P QBB URM VFR R QEIESNQH Y DZRXQBYHR Q |
RI LOWHUHVW LQ UHSUHVHQWLQIL FH W KIHIH B FFRID W& B 1 QDIFRNRIURSDIRMUF SEHRMWWH $ PLGHHP

$33 R FHHGLIDQW K U H DIWHER&R P S OBIFVHIGR G O 0 @LFOVE \R @ QVHU L JRIVF * U DAMIQ W & RXUES
SURFHHR@LAAD TXKHD IRIQQJY HV W Z B Bl WRFRIQG XEA\W/A4 G D BHKQ W KFOUR W ISIDWMWI L FH U ' LUGIR RIG L
EHOLHYHV PLJKW OHDG WR WKH LQVWLWXWLRQ RI DQ\ VXFK DFWLRQ VXLW RU SI

7KEEHYLHZBDUMYQDSSURSHURER GRQ VWIDEHPERB H P E RUAWKGR DRIGOR W ISH W RF
ERGDSSRLEWHSRD QR RHZKR R \D S D UWRY KSD U W IBRMRFHIGZE MQHE V SHEML FRIILFHU 'L UWFWMF
LQGHP QLIS B R WIK&R@G DHWIE K D QLIER Q WR\R BVHKIDED Q LI R Q VDI$S O EYDP® M RRIGWU H R WRUHR C
ZKR ZHUH GLUHFWRUV LPPHGLDWHO\ SULRU WR VXFK &KDQJH LQ &RQWURO WKH
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([ KBEw
SORWLQJ 6HFXUHWIHWHFXULWLHYV RI OF*UDWK 5HQW&RUS WKDW YRWH JHC(
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([KBEw
$*5((0(17 72 ,1'(01,)<

*HQHHDWHPHQW

L, OWKH HOW FHU 'LDBNEW EW FR PED UMWR Z L W GRHRAM IS D U W LIEQRSIDWY KU H DMEH
PD@$DUNMRUZLW RHAWISBU W LIFDS D R MH HE BLHDIR RRD U L\ (SDIR ¥RVD QQ G H P Q L(M.HD@ WU DAMIQ W
VKRQGHPRILLUFHU ' LIWHREGELD LIQDVYIEO [ H Q WNRAK K O GIHIW WD WP LEAG\DHEGN K/HD FHH L \RBD K H U H
EDPHQRHGQGWH U EMMMHEHB IR ID QY X DPHQ G RMQWH U S B B WB\HHR/G RBKP HQ G RM QW H U SSIHHWWF
OF*UDWK 5HQW&RUS WR SURYLGH EURDGHU LQGHPQLILFDWLRQ ULJKWV WKDQ ZH!

7KK LJIMBMFHIQGHP QL LGVDRHG R Q Q FRIP[IS € @ X B B KLU H H IDHIQIRAY F O XR/ID Q)
RW KHUMVBKLRKLFHU ‘LB BEWRW RWXEG H T Xi)QMXM®GHIED D ¥ W D RN WOIA * U DEMIQ W & RUNS LE
,QFRUSRUDWLRQ RU %\ODZV E\ YRWH RI WKH VKDUHKROGHUV RU WKH %RDUG RU

7RW KH W WESFW D Q IS S OH® D E W DR XAVAHY F O Z G WEARDAL WEDMX R IGFH. DLOBLHRUF
JUHRWBHPQLE\BDWHHRRKDRX BBIIR U GG U B Q BOFY U DEMIQ W &RUNS JREICDHR U S FREP\W DB S O L
O DRW KLU H H PLHAWVL KD WRHVD MEHD U W KEIMVF H U ' L i) @ IFERR KSLVU H H RAHKIMAWH [EWM 19 BM BVWRW GER\GX FFKK D G
, QW KHY HRODWQR K D QIMQD S S O LE D ¥ W B R XWHI) F O 2 & WERLPL WED WX ® IGFHL IPLOZIKR @D U WVR BN JRID
&DOLIRRQS R WIRY GREIEBLINFRIRBHB S O RBI HHRMVKEHR U S R UWDARFEKFDQE WARVKHH W B GRW K H U B T\KHE \
VXFXS SO LG DE® DR MMRHD S S ORI LW H H PVHKINDOQHR I1H FRAAY KLU H H FRRHUQKEHD U WILH B WRBE O L J |
KHUHXQGHU

3DUWOQBG PQLILEFWLRIQU 'LUVMRWRMGBI@S U R Y LRAWKQM H H PMEQ/G H P Q L IE\PE YWLE
5HQW&RWBPRIDS R U RI(R® Q VEX@RMR Z H YR W KR DVIDFROXVQKAH WO RW DSMIQ W &R IGEHY H U VL K G ®!
2ILFHU 'LUHFWRU IRU WKH SIRBWURRQUW RW R M RIVWHRQIKLLF & G

SRKLEL@/GIEPQLILERBNRREMRHFWLEGORB SOLFOEQGH P Q L LR PSMIGRGY D QIFEHH | L
EHORZ SXUVXDUHMHMHROWKLK/DOO EH SDLG E\ OF*UDWK 5HQW&RUS

,FRQQHFWRIQIURFHHQ MMGEP I LFHU 'LDHFIOPRWOM Q W KOS L U HFEV RER
0F * U DAMIQ W & ROFDOW * U DAMIQ W & R R L Q@R GV K4-R DKUDBVR Q V H/QRI IS L W R BRI® F H H B W@
3URFHHROMRQ | RIWFGH P Q L LLIFIIK@IGRAGSLIN H H FRHOQDR W K U H HR 1 Q WX USIRGDARHE\Q GOHFY U C
5HQW &KRW\S fFEICHAR U S RRUM WO IDRRWF W ISHJ R F H i @& DY W DWOMHIEQLIE R Q VDIQREDG H S HQR
KDV DSSURYHG LWV LQLWLDWLRQ
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([KEw
2QDFFRRD@®URFHH@KQ KK G JRMOI\Y GHIICHEIY WHUHEMBP® FFR X @ B U R BLDAC
|URW KSHK U F IRIMHE H2 11 L F HLUU H RW/RHE X URLIF*R\DSAHIQ W SRWS WIRQSGAU R Y LR IBRIGW L EQ IW |
BHFXULWLHYFMFRDQJH DV DPHQGHG RU VLPLODU SURYLVLRQV RI DQ\ IHGHL

7RW KHW B DWVF H U ' L H VR K H GZ MSHR D3 U R F H REFLDOOWHMH W W @ MEFLIV G W 1D
3 UR F H HAAMDKIRKAW D BHKQ W &R S 1 W\ R UL WRRK)Y HZEKW KK DOQRBEHX QUHDVRQWEE N Q O
2IILFHU ' LW HFRVERUING/S U RRAUXGVKH W W @ R RVHGHW S R ¥ K WRIFRQ DAMIQ W KRB RIS SR U WRO B ¥
2ILFHU 'MW WAHWRHVW IRU VXFK FRXUW DSSURYDO RU WKH VHWWOHPHQW LV

: L WUKH J DVUBEQM X G LIFAIDIDG F * U DSMIQ W ZDWERM. Y BQ H D VRROW DR S § R U VDX
H[SHQWRD U W LIFQUIGWIH R V M FOKF WX @ QIR DIMIQ W & RD B W L FILE B BH R G H G EQ@U B HABK
$JUHHPHQW RU WKH FRXUW LQ VXFK 3URFHHGLQJ RU

YRDQDFWRPLVVMWUIDQVBBFWURRYVIRBEREEYGH P QL LG DRKIREID/SISOG LV I R(
IHGHUDO ODZ

JRERQYH ROIQFRRBHFWLRQV D DQG RWHKIDOLIREQSRUDRAMREH L Q BURDQ XK RIHVF
2ILFHU '"LMHAWRQGHP QRULEQ MRS ESH BAH UHNIR FH U ' LIUWHE YWR IMRKIDNVG H P Q L FLIF\D MXLLRV
O L P LENVIH@H K D QWRX FXD RD QR W ID1$($ O LG D I 6 HJ D BHKQ W &IRQUFRSNE O L B Q/RIVERLI I F H W FMBROUQV X F
F KD Q JBKW WKFH W DBMIQ W ®REEEL F H U ' LD DABAY RW IKEBMMH F X UD Q(GEAHWD GRP P LVEHRQHYGINP QLIR
OLDELOLWLHY DULVLQJ XQGHU IHGHUDO VHFXULWLHV ODZV LV DJDLQVW SXEOLF

ODQGDWRGHPQLILARWLIZRQ K \D/QR Q/GIHQR Y LR/IWRKG@M H H P\M BYWH W 2 DIWF H U ' L K BIE Mi
VXFFHRQVXEH U LZLWWIKBHD QRGHFWLR®R W IKHD OL IRBQU SR UDRGIRBN I HRDIQ3 U R F H RUGHLOTIM
ZKRRUGDWHEQQGHP Q LMHIRO @ H | HRID 81 V VRED WWHIHZ HILPOH U ' LUKE®® G H P @LID HIR®/H Q
LQFXUUHG LQ FRQQHFWLRQ WKHUHZLWK

(;3(16(%'9%1&(6

$GYDREHSHQWRVILFH W FMUEBHQVEFXBRZHIGFHU ' LIUG GIWRF H HREAKQLIE K G H P Q L PLIF
E W/ R X XQ/BW KLU H H R/HKQBGEDG Y D @ FOHFG U DSMIQ W 8ARRJIS. FH U ' L DIHW WIRR Q WE X V L G 1D \DY WUHHLF HEL
OF*U DSMIQW KOV B/ D WRITP WOW HPRBIM FH U ' LU HFXHRUAXG ¥ DIFAGH D V RIODLEOH O KIHRH Q V & F X
E\ 2ILFHU 'L UHFERMRUS H QOGHY D QFG®IBR O O H P\ ISHIBE Y D Q F I$P\G L V SIXW R K H WIK®I'W R K DI W
2IILFHU 'L VK EMBQUW MARCSH®RS/GY D QFHEMEH W H UP\MKBHB Y L H BIDQUXSRX EP L\BALRIQFHU 'LR!
OF*UDWK 5HQW&RUS DQG WKH SURYLVLRQV RI 6HFWLRQV WKURXJK EHORZ "
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([KEW
S5HSD\PROQM HQ\ENMILFH W FMURUWX O W L REDHMHOUW KDIM/G H U ' LI RMRVUMVRELIDE H P (
E\OF*UDBMIQW &RUBH U ' LK/HE BERUMHRA SIDQ([ S H QH\GHY D OFGHYWD @ FOHFG U DAMIQ W &R\GSHF W L BE R
2IILFHU ' LD HFRHRIH F B @I U WDKIR B H RIHHQ IV WGKUBI S D \ IRH{ DO QGHY D QDPGHR U DSMIKQ W @B WSH D V R
UH T >XSHMYR®H F H IDYQYQXIDKG Y D QBFOHW L B BBW H U P QVRWH RABGI RAW L F H U ' LIUW @ W RUMRALIDE H P Q/IKI [EA
PDGH LQ DFFRUGDQFH ZLWK 6HFWLRQ EHORZ

,1'(3(1'(17 &2816(/7+( 5(9,(:,1* $57<

C ULWY/BHQLRBQWRSL QUIRTX L QHEEIW H H mMHRRHW Y B QV I6H Y L H 3DQRME\, Q G H S HEQRHIXRIIEG
JLYHQ LQ ZULWLQJ WR 0 FMUTHWK' 5BHFWMERRW § FOQFX QU H QW O\

([SHQWRH QG HSHG@RMNQ WHO U DIMIKQ W ®R U SHRH BV D V RIGIDIEQE] S H QRAK\G H S H QRH,
LUUHV SHW YBHYWHH U PR @QDRM LR B U ' LIUHHE W IRWD RIPGIORAQ L | 10FF D WRSRHED W & R W\SDKIRIBMRD G H POXLI
FR X QIXIO@J D LIYDBAHPS H Q V 8 ¥ O OGP R LHHA U P LPLVD E LOR W @&D P D DRV \RD@UR W H O DVRLK
$JUHHPHQW RU WKH HQJDJHPHQW RI VXFK$JUGHPHQBHQW &RXQVHO SXUVXDQW W

127,),&%,21%1" '()(16( 2) 352&((',1*

1RWIRA&GODLP2IILFHU 'LV KE® B L WQRMG RF * U DSWHQ W SRIRR HMABHILFH U 'L K BF PAR
NQRZORIGQXUR F H DGLERXL E K G H PROLEW R X XIQUBWKSLINI H H PHIQHD L CRARIIHL F H U ' LW RIPWBHRILVOWR W/
DB URY L QHKEH/F W L R/GK IARAW O D A ¥UHDSMKQ W &KR.VIBE O MILRRWR YLLGEGH P Q L X.FGMKELRIOH H PSHCRAY |
KRZHYWHHP RXIRBNLPRHLFHU 'LRBEMW®GH P (VIKIEBCH G XAR BH W Bl DAMIQ W & B B S EH ISQ H M X
E\ VXFK IDLOXUH

"HIHQV H WKH V S\HEFQR U R F H DG FQD BHKQ W &R BSH Q W MVRD W @/ LIFQVSOWARHF H HDAWRMD @1 [ S H (
([FH®WR W K H $ DIRYHEGHO®VZAR/ KHH W I8 DWW DEWHKQ W &/RBIMEW HWD \X S RGH O LR H U L WORMAY RHL FH U 'L
DV V XPH3H | HRIV 83 U R F H G W®X QUHIDV R\OME DY MDERIW RHY ' L U IR Z W FOFY U DBMIKQ W & K THEREMH Q W
WRVVXPHEH I HRD B3I UR F H HICEDRXEWRWR E HK RO F * U DSMIQ W SRRILE WRK L RKLFHU ' LK BIWAMCRAR
GHW H UWIKQMEBE HD F R Q | @ LIFQW HEHIWZRIHE H U ' L D I BWRID SWKQ W &LRW 8GiH | H @ WHKFHU R F H HDGY
2ILFHU 'LUHFWRU GRHV LQ IDFW DVVXPH DQG FRQGXFW WKH GHIHQVH

LI0F* U DBMIQ W ORV SWHIWH NHH I L F H U ' L WKIFMGQL XA R U P DWW HRODS R V VUHAD L
2IILFHU 'LR WASKRRF H H GK B ¥ WVLKRDB/A U D3MIQ W @MWV R Q D BO XCHMP D \E U H T X L FIR® Q HE MR
GHIHRVYHWW G NKXBRWR F H BD@GR DOCQER R S HZU DIVE HU KSM Q W & BILY HRIW KIHY SHFWSWURYLGHE V)

EHOREZF*U DSMIQ W &RV XWIHH | HRMWHBH R F H G E Q DAMIQ W & R NEDINE®® F H WWDHIQ R R G LWEH | H
VHWWOH RU RWKHUZLVH GLVSRVH RI WKH 3URFHHGLQJ
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([KEw

$1WHULWMRMALLFRP F * U DBWKQ W &RRIELFH U 'L BHFAWR H FWRR @ X\ KGH | H @ VOH
3URFHHGEQDIHIQW ZRQBENMD LDERMHLFHU ' LX) G GMEBLUU H H FRHBQWK H UZDPHSHQVNKEV H T X @ DX\
E\2ILFHU 'LUGR QY ®HEMWWR®H | HRV X BKJ R F H RGWAGHELD B D V RIDFVBRRND Y H V WR D IRMLKRHIS BJIRWH ¢
FODXUWWURKVKHORZILFHU 'LVKEKDEWKH JWRPSRRILFHU ' LMRIZF@ARUQLMM ORI R F H HGD@
([SHQ VHD DM H G @ RYRD UWIEU WVR MIURRPF * U DSMIQ W &RLIBW V X P RN HE®! | H QK EEGIDVR ILFH U ' L
H[SHQMHOHVYWKHP SOR\RIF®M QEAHOILFHU 'L K BEMWHRM W K RENDJHG DMWHQW & RUBILFHU 'LKB
UHDVR@BWEURKBBE HFRQIRLDW EHMZMIHG HU ' LD GEFWRDBMIQ W & RUGH | HRMIBIK R F H H Gl
DIVDIE KD QIR Q WWHHPS OR\RARWERAE DL FH U ' LKBEFHMIIS U RY, G H S HEQRSHIRMLO0 F * U DAMIQ W
V K IARGDD FIWY V XOPQIER Q G/X ek | HRIV XIBKJ R F H i G W@&UW B D V RVY DEEKWHH Y LZQUIL VO\R MRUER D H FMBARQ
WKH GHIHQVH RI VXFK 3URFHHGLQJ

$Q\[SHQVEFXHE0R 6U DSMKY & RLEMSH | HOM/IBI R F H B @ IGRAKELH/F W L RHY F HLEW L W X
GHVF UIEEGIDBXY K IRULYRIEHFW LR Q/ K EEGOR QV L GISBN®'G Y D EKHCG U DSMHIQ W S\RRIIBLFHU 'LXEE
6HFWLRQ DERYH

/LP LW DR\@ R'QJ D WHQ W &R U\SI R V IRWDLGBQR F H H G @ D*JU DIMIQ W PUIFR Q WM EMWH W W @ HRA
GLVSRRIDWRIRQS DRIYQ3URFH &L PE* U D3MIQ W & FEUHEQ G K Q GAHHUF W L B @ RZIHW K R MRAEW D IWQARDLIV
FRQVRIQWLFHU 'LSHRWRGEHG U DSMIQ W &K BERWH WO BIR F H H GLARD Q QHKIDRK O BS RD/GS H Q IRC
OLPLVWRIILLRFM U 'LQRRWMELG HP ELOEMGDIMIQ W & RURAW L FH U ' LIZHAWRRUE @HXREBAD QY HW W A
RWKHU GLVSRVLWLRDFE R H VY UMEW KD XWR ORVH DQ\ PDWHUISDOHHRK@WVNR LQGHPQL

,1'(01,),8&%7,21 352& (&6’ $33($/
,QLWLDO 5HTXHVW DQG 'HWHUPLQDWLRQ

7RREWDR\P H R[S HQ X B BMKLNI HH PHIQ AH U ' LUK INOI® RALRF * U DIMIKQ W R U SV
UHT X HWKMH VLHI R O XXLFE® F X P H QDAQIBY LRGP DWW R Q V RQ DEIOWEE OFH U ' L D QIBWHRLY R Q B E WY
GHWH ZRHQUXGWY RK DHYW 2 DIWF H U ' L U RWRWMROHSED \ P H Q W G/H W H U P D GA\DR/K IHRAQX G R K DHY W 1D
UH T X H\DWRHE®W R § K IEGRCD GEHW K5 Y L H 3 DQDW R FDQ% U D F W DRBEEDCSHS O L 5D ERHDKH M K BEGRD GEH
0 F * U DIMIKQ W ®RIRSFDQS U D F W W K HEJGEIX MHDUFHD \OHO D WK V@ L U WA\X V L @ D\ WUHHF HRUVG WM L WL DV
U H T XHH[VF WL.SIWHEHD RH([ S H Q®\GHY D QW KGH W H U PR QB P RRIAW L FIKD S S O L W B BEGHID GO DW KW@ H Q W
EXVLQHVV GD\V DIWHU IZBHWWHMH B\WRYHMWWSE\H 2HQWHG WR OF*UDWK 5HQW&RUS

-
Al

0 F * U DBWKQ W &PRDUISQ L WOLGMWHH U P LIQPRIVKIRIQY L H Z3L0QUBDAW B K H WK @ @ B K DAV W
2ILFHU 'LUHFWRU LV HQWLWOHG WR LQGHPQLILFDWLRQ DW DQ\ WLPH DIWHU
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([KBEw
I L QDIDOV R CRAWKBHE R F H HIBSELIQLIE IO G H PLOALGAD\ L IR I IGH X\DEGMHNWRN L F H U ' LTJUHLFAWVIBM T X/IXURBKH W H U P!
VHW IRUWK DERYH

2IILFHU 'LUKF®R® S U DWESIH Y L H 3 DQBAD\N LM KEHH W HDWAPZ QU K V SHERWF H U ' LYY
HQWLWWRPEBMQLILEOP WXSBUFOMILVERRBXH UVRQER @D QG RFXP HQRWUDQ RR G DKMARQ RW LY L @ |
RW K H S BIRWHHFRABH & F O R QBHHE N H D V RQDEIOMRE DFHH U ' L D GEMIRLR QD EIDW R B K KXH W H U P 1$@
UHDVRUBPEQHB¥XEBWHGFHU 'L UG RVRRS H ZD WHKIGHH U V RRQE R GAD N L\QXIFAKH W H U P\ R DEBEARUD\
OF*UDWK 5HQW&RUS LUUHVSHFWLUYRHJ WK HFOWRMWMORPEQWLWR DYGMR QLILFDWLR

6 X MWWRQ I FEWS LIK M JD U GDE ¥ WRRBQD FEMWREE Y L H3DQM2IILFHU ' LKBYFRUR BHS B MRS
RID @[S H QMG D Q@ FWPHDUN LOH T XWR/WULKD RIER U G DB RIAW L RE RRUBX QQ G HP Q L RUF B WQ B BWPHDWN LI
GHPDQIGH LI RHRUGDWRAW L RERXIHW K LRV \ GD RN X FMH T XRHB/MP D QIGL FH U ' L UK IR@YGRKUH. W
HQ IR G HP Q L LLIFIRAMERMEKSLIM H H FENFORWP P H Q@ L QY.L 1L IDVQIE R GLUNY KGNV IRW&HD O L | R D @ MX.E NPHDFAY
M X U LV @KFHNDLERRE K L Vi QIXSIU R § H H NOLQDQ L @&/ V@I U OF. \QVINRDRIBAK D O O 1D QG HQWH U PE \QDSMILYR.®! |
3D URMR QD V S WHK\WM U/ R H Z D¥ HU DMIQ W @R WS IDIQ Q L &H /G U P E WIKARORMAK D O MG HW H U PE WD
5HY LH3DQWEV K Q QVHHIR/ UDEKR YOHF * U DAMIQ W &REESL FH U ' LI BIRMV R B R\Q WARHN RUSBR FIHXGR'S S
L@ QY X BKJ R F H HS®LE®HW H U PE \QDSMLYR.®G! 3 DQARNVK D O OE\Q WIHGH U ' LRIBIFAW R KQ W SVRULSOXHIBLFQY
Z L W WIZ® DD MY HQDKDV R RAWKIR RF H N & [EGE). Q GRQ@B* U DAMIQ W ®RBSLFH U 'L UK B\W R EBG\R Y LRELH
WKLV 6HFWLRQ VKDOO EH LQ DGGLWLR® MR DQN RMWRKH B W BPHEOLWMK DYQWRBEGS H

'"HIHQVH WR ,QGHPQLILFRWI R3QX PEWIGRHIV R B® (TXLWDEOH 5HOLHI

S WKEMDHIHORED FWEBRRXEBWRWLFHU 'LREBIFWREHIQW &RQF HH Q LU F HRDWE K
$IJUHHPHQW WKDW LW LV QRW SHUPLVVLEOH XQGHU D&$S§BUFRBERWRZ IIRW WKHIDY

,FRQQHEMWRRDF WREBE W H U PE \PIWH RIQH 3 DQBNR W K H D AN RKH WHKIHBHU 'LU
HQWLWOHG WR EH LQWKRA@EXUKE & HRRU FISURGHQJI VXFK D GHIHQVH RU GHWHUPLQDW

1HLWW KB LORIWKSH Y L H ZBLOQURWD F * U DIHQ W & RQYBAX.GWA®R D UGG H S H @ B XIQRV
VWRFNK®RRGFH @06 HW HW PRQIVRRIKIR PP HQ F R /X @Y WE\RQLFH U ' LW KIBOMFHP Q L R\WEY9 DR @'
SUR X B GWIBH U F X P VEAHIFQRKHK\BR/H IVQS D U W I FXBOGBABDRQECERUE DB QS D U W E FYO@RID F WKHD\W® H U PE Y
WKH 5HYLHZLQJ 3DUW\ RU OF*UDWK 5HQW&RUS LQFOXGLQJ LM FHARDUEFWRIHRH
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D S 'S O LW\ B QREFRIGGGRIE UERAND YWHK FEKH OV K [EGISS H | H® W HDHF WR B Q H DSAWHH V X P S MLIFRIQ) ' L K DXAFRWVR
WKH DSSOLFDEOH VWDQGDUG RI FRQGXFW

YRS XU S RWHBLIW HH PWIQAM UP L R DYRGDDF WV RRW UFRY H GA\@ X G J PRILQGAHUW W
Z K H WZKLWWRKZ L W KFRROVBISAS D BRYF R Q Y L RUKLSRRGS O IRIQ R G R Q WHRIGWAT X L Y U & BOGRBAU H D BAHH V X P
2IILFHU ' LG HERAR QS D UX\O DAY D QRIFCRUGEGRAUEDVWDHDS D U W E FH)OR BVIKIF\R XKLD& H W H ULRQ @HHRSQ L LIGFR
SHUPLWWHG E\ DSSOLFDEOH ODZ

0 F * U DBMIKQ W &R U BVHKIDAVW L OXRIHNLHD G H P Q L BN P\WR B H Q9GHY D QFRIVLFHU 'L
VKDFDX VBUHS GOPB@R IILFHU ' L WHKRH\DREWR R XRIBK L KL P S R V WALEE DFHH UDADDGR @ KU M D \DR Q FAHK
2IILFHU 'L VK EMBRQW MARKK.G) M X QRRBAN ¥ X L WIHED W K CEOQH FH WBG N T X B WRIOIRAHK AKH D V R
DQWLFLSDWHG SD\PHQWYV VDLG ULJKW WR EH LQ D@ GEMU RIQUWRWRWOKRIW K M Q GJH.U

,QGHPQLILRD\S HRYGFHEQQ | Fll GLJKWK*UDBHIQW X RDRRG HPQILRHU ' LD HFIBAY
DAPSHQWDHMEIUHT X HEAWHIG FH U 'L W PW2 BW KIZG Q W\E X V L GHDWR 1V X FIKH T X B @ WD QX FHKS H Q WAk
2IILFHU 'LW KB BX BUHIG FH U ' LIUGH R @/ KE MR IR0 DRV HJMDHFGDY FWE RRXENCWL F H U ' LD HFL
OF*UDWK 5HQW&RUS IRU

LQGHP QL RIES\W QRRAED \ P HRAWS H QI/GHY D QBRI W * U DEMKQ W EXRQUESM KELM H H FRHIDQ
RW KR UHHR M Q GIHSS O LG DEMAH U DHMIQ W &RW\S FEICHAR U S RRUSS WO DR . H U H D ®WHHFOM O [
WR LQGHPQLILFDWLRQ IRU ,QGHPQLILDEOH (YHQWV RU

UHFRYHU\ XQGBHQGERHEFHRIDOLW) LQVXUDQFH SROLFLHY PDLQWDLC

SURY KRG YR UU DMK W & R ESRE O L MDRRH)GS H PQILIRHU 'LRAEWIRWFHU ' LVYAODRLIB B WU IR DK @M

S D\ P HRIWVGRAS D BW KLHQ G H P Q L IR IE [5W IQRADV P HRIW'S H Q$/G1Y D QFEW ¥ F R X IQBIHQV X UDRQTFLHE R M B4
2IILFHU 'LUHFWRU

,1685%$1&( 68%52*%1

/LD E L GLWX\U DTRIVHEH W Bl ID*W DIMIQ W @B U § VIDERLGRAX LBIRDARHB\R O LSRL HIVGILHIQ HOUDGHR W H F
DQRILFHOVIELQY WY RQEFHU 'LV KBEMBRY HEWX FXR O RES R O L E [IHAF R U @ D QRRVW K MLHUU\R W/ |
PD[LP ¥RW RQMER Y H DY DH. OPEQGL U HRIMW R B S O FRUB BIHRIOW * U DSMIQ W HROBR KHW RQWFHU 'L
RFFXSLHV DQ\ VXFK SRVLWLRQV ZLWK OF*UDWK 5HQW&RUS RU DQ\ RWKHU HQWLW

1R XS OLF RS DRRH QOFY U DAMIQ W & R TERAWD L DXE@GIAKILIW H H MHRDWHQS D\ P H@WR Q Q HEIW
DQ\ FODLP PDGIHAHW LIQUHF®RU WR
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W KH W BIQVF H U ' L K BRFW/HRHUW HIPHHS D HREH B QVGDH Q V X USCREDAMAY4 O DRZIVF * U DBMIQ W &RFRRIEK H URZWY
DPRXQWYV RWKHUZLVH LQGHPQLILDEOH KHUHXQGHU

6 X BRU D W | @K HRISAD \ P FX@VEVIA KLU H H POHFO WDSMIQ W & R TEBNOX E U R WIRWHHIGY R Y WSKO \ P +
WB®RW KH IJRWWFRRRULFHU 'LEKNWBRQOF RGO S KUY XD QWIGOEIROY H U \ W KENE H) H F H WWRHA
VXFK ULJKWV LQFOXGLQJ WKH H[HFXWLRQ RI VXFK G RHKW HQMOA @HRF BV VO U WV WIRWH

631'$5"' 3529,6,216

&RQWL@RNGUDKHQGHP Q L DLGVBHL FPQRQ I'5 H QAVGHY D GBRUHRW X @ IBBIKSLIWU H H /IKGVR Q W'
WRILFHU ' LIRDR® R WY R GRHICRWD N QO HU YLIADQ Q G HP FIDIS B SHW W N EQMGH P Q L(INID@E WKWK R
2ILFHU 'LUHFWRU PD\ KDYH FHDVHG WR VHUYH LQ VXFK FDSDFLW\ DW WKH WLPH

(QWHSU M HP HRMP H G& XIR/X O D WK MW U H H FERRQW W WHOWDHIUHH H P H Y WM K5 U W H H W DAL}
V X E NPHRVEARHUN B HQB®EX S H U B BBHIRQSR Q W H P S ROUNGMRYWA S U H V HIDOWWID\G HRIQY WVRIVOKSHD @ 3

L Q F O X.GELMUW LVF KFIONUUMDER 9 L | L F ® IWIHRHFENDOESH W ZW KD U WH H B W\ K G H 7KHWLIPW®BHPH
SURY L @H®&IW H H DHE\® D\K DBHDX P X O D OB MiHi H U RIDP ks D U W U . SRUIDHUP H/G\IRAV H F O %18 H U RIDKQ
RWKHU ULJKW RU UHPHG\ LQ DGGLWLRQ WR RU DV DQ DOWHUQDWLYH RI VXFK U

1RWLBB®RW IUAHNX IBV\W B Q GRAW B R P P X Q MWALIRIGIVT X R IBHIG P DYQVEWM BN H H F/HK QRGIRCD GLH
Z U L WDLQDEK EG®H H PWMIRED YEHH HBQX O L Y HLGR QV KGHD W/IM H U YLIMAHHU B H G V R QIROW YG-D R/IW U D Q V RLIMH/E Y
IDFV LWL V ZILVBALIRGW REBH O H F WH R 6 L BV IGD RVIG H O LLYGIHIO L ¥ ADF IR & WIHHUZIL FSK RRRIG H O L
R UL YR QV KWK EXE L GBS WPHDLL OLLIDD L GENIG URONPADMLRH U W L | L HUGHRUMHESTYUHY RWHASIIHHS W RIGI R O O R
DGGUHVVHV

, ] WR OF*UDWK 5HQ WRARJIDINV KVEKHQWE&R U S
93+XPDQ 5HVRXUFHYV
/IDV 3RVLWDV 5RDG
ILYHUPRUH &$
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$Q\S D LKW PIDWRK D Q VIBING G WV HINRWDVEKR NRHY R W E FIHL Y LAORIVWI\R HRHW 16 1D UKWA\U H@VRF R U G D\QVRRAHH URAW K
BHFWLRQ
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6 X FFHVDU@REYW L ISV U H H /KK QRBEL. Q GXLSIRIDIG) XWWI KEHH Q IR IR @ESHH Q | R U FEH DY ESEDHU W H
D QWK H HY S HPW IEHNL\QRFIDVE @G Q URIEQVG LVUXHFRWEAS R U F KPIHXHB R Q V R O R 8 BAK HRAGRIGVMA X E V W [DQ
RIW KEK V L Q@ @\GDRAY R YR/ U DSMIQ W & RUBLY QR X K H UG H U VR QBBIDHS U H V H Q WONDENME W &KL
UH T >0LQRBD XN @V X F F H Z YW RWGLHIR E @ G LENS KW F KIDHAH B R Q V R O R GRIWKLHRUZ R QRO X E V W DDQORDMD!
EXVLQBGDRYRIBFF U DIHIQRUES] S U HW ROV XOPQEB) UWSIH U | RVKRINU H H R QRMD FPHD Q (HMBW K/HD ArH W
W KDOPW U DBMIQ W ZRU 8 B H UXBRH U | R QR X FKX F F H W D IBROQSIO® 7 K L$\J U H H PHDGQVREAD V V L ZQ WEBWRE
SULRU ZULWWHQ FRQVHQW RI WKH RWKHU SDUWLHV KHUHWR ZKLFK FRQVHQW Vt

ORGLILFDWILR@YSHUWHGRWXS S O HPRI®IWL FIOWVR IR Q G RHVDKE.IM H H PAK@ERDL Q GX. QO
H[H F X\V@HG WEL Y BSHD U W H MIVRRD L YRHOUQR W KSHU R Y L R MRRMU H H F/HKQRGEOH H PRI K FRQ V WDIZ\D K W
DQRW ISHR Y IKVHLURIDR H WRK@IRIWL P L Q@ RMUK DA D L YFHRWD V VIDE R/QXW DXL YCHRE D L YRHOUQR W KSHU R Y LR MRK
$JUHH VHKQEGIL Q GL@OHW\K R URIDZ U L WLQ JENW KSHD LD D LAKRP Q | R U F R RVHKEBAL YLRR X J K[\W H B\
VSHFLISBRY G® i EHY WHHEL OW B [HH U RIRRIHE H CLIH [ H U F ID\QNQ IRKW/H P HGAU H XWKEFRD V VDZ W XY
WKHUHRI

&RQVWUXFWLRQ

7 K W L \D Q\BY/E WY W\HOGY KSLNHP HRQ WY HIBER Q Y H (RIETBUHRMBRHF R Q VL GEIR € @ W
RU LQWHU $UHMWHPH QWK LV

$ UH I H UHHQRAMBQVY H F W K REBEOH H PIER) F CDUGHH H UMIRDYFHAUN F WMLKGHR P ERHZUK L FEKd J |
Z L WWKQHK P ERHW KHH F WISRI® L | U FI DHDUWURH GDU H | H WMEHFW L R Q F O BIGHHI W UWMEHFW LR Q V DQ

$Q\WUHIHUHW RHW H H PAHRDKAH) G H PSQULRW L R MRKZEHVO DRZIU F * U DBMIQ W &/RW BRHD O L |
&RUSRURRCGRAAWR QDSSOHGDEORDUHOWB X FKUR Y L B WRIQMWK CEGHOP H Q GUHFAR/ L MVHA/ L RMW R QV X F F
SURYLVLRQ V

$Q\ DPELJXRXV \§HWHPNPHD W KINOO QRW EH FRQVWUXHG D JBLUQWW PO

$SSOLHDEOK IS\ U H H PIHEEMQ J KM PLHH® L D E LR INHUG X WRLIW VSHD U W IRHGLIW H H PLHVDRY
FRQVW @¥H® U G DWRIER V) I BV KK W HOLDQRWY K6V IRMEHD O L | B U KIBL X \MHQIH AVR QF K R IRAGIDE X OV i
ZRX©DBXW KIS S O L RDWMKIHR ®\D QM X U L V & MFRAHKE @K W HOLDQRWS K6V DRW&HD O L | RARCKUFD J B Y& X WRLIW
SDUWLHV

6HYHUDEILDOQUSWR Y L R BR Q WIKRHQRHRKSLIW H H F/HK QEGKOH € BF R XRUFR P S HMMHQLW @/IRFVOLYRD
YRIRGR W K H XDIHVH R UWHEBMDQ DS QR Y LV K RIQH® BIIQQ R U AM® B 8 € G1H W\8 8 WP LENGVIHZX U W K H WRRR
I X O GIHWW R WV MEGHHIR Y L R MRQIXU H H P HQPFAD XZG MOKIRLXAWY D W D FSER U VR IVRIGLW H H FEHR@WY DOLQ@SLLQRIY |
KHOG WR EH LQYDOLG YRLG RU RWKHUZLVH
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X QH Q| R UW KLIDERW \L ¥ DYARIEEM Q H Q | R UV K IEEFGRKD \V W BDXRE YHHH FAWR K1 WPHDQQL | HEWWWHSHB R Y LKVHL
LQYDOLG YRLG RU XQHQIRUFHDEOH

/IHIDBA@ YLFP)),&(5"',5(&25 ,6%: $5( 7+% 7+,6P*5((0(17 : $6 35(35(' %<&2816(/)25 0&*5%7+ 5(178253 % 6,%1,1*
%(/2: 2)),&(5 ,5(&25$8&.12:/("*(6 7+% +( +$6%((1$'9,6(" 72 6((. ,1'(3(1'(17 &2816(/72 5(9,(: 7+,6P*5((0(17 21 +,6%(+$/)35,25
72 7+((;(&87,212) 7+,65*5((0(17$1" +$6+$" $'(48%7(7,0(72'2 62

&R X QW H UKDSWW Y H PHDEEM [ H F X\MRHOBRI® R UFHR X Q W HHLDSTRHD KM\ I EGEOH H FDHBSU L J EQER)!
RI ZKLFK WRJHWKHU VKDOO FRQVWLWXWH RQH DQG WKH VDPH LQVWUXPHQW
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)1 :,71(66 :+(5(2WKH SDUWLHV KHUHSR HKHPYHHQR HDAX WIHW KHKGD W H | LU

OF*UDWK 5HQW&RUS

E\
T S21ILF HHEWRU @ -RVHSK +DQQD &KUHFKHFXWLYH 21

>5HPDLQGHU RI WKLV SDJH KDV E®HHQ OHIW EODQN LQWH
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$SSHQOHG L

&s$/,)251,% &5325%,216 &' (

t D . 3URYLWDR®V@IVPQWISAUYRQDERDEMIHRERQHEDBDU®W FWERRXEWRW QV KIH. JK
W KEHR U S R URBWLHREFDG L U H FEVW R WYEHR U S R DIMVBWR® U H K B W 8 RIUMEH FW L RRU R Y LKEREZG! YAHUS \
VX S UR Y IPDLR RO L P IRIGDLVRVHAGH. D ER.IG L WK AWRRIUFVRUR P L V VAV RIQQAY RGYWWHH QP VR @ QRADKIFR Z D Q
FXOSPERGRWDRQRDFRE&P LV VW ROBA U HEFMCRLW R FER Q WUND KENH I @/W HRM MR U S R BRI WMFRDQ H K
R W KLDQAY RADKDHE V HRLFRIR! G K RV KSHD B WY KGH. U H AR T QW U D Q VID RIEK. RS L U HG MMRIDYQHRSS U FESHHULY
EHQHLMRDFREP LV VWRBRDUH F NOHWVH R VUL U H B RIR YEHR U S R RINWWAYRIQU H KIRILGHFX\P VIV
Z KL MKGH. U HZFDADRZD B K R X O @&H HDZ D U GV HRHU G L DR BHH U | R IDBILQH B VR B L R N H U LL RN A }
FRUSR RIWIVRIQU HK RfOB B EWE P L V VIWRDRAD V VDIGAQHY FS\DRGR/ IH Q QW WHKIDAR R Y B'@ E G L FRW
GLUH BW R ¥R U S R RINWWIWROQU H K RIQ.B ® GaHF W L RROUY LX Q GEHIF W L R @ Q R/ X FSKU R Y DMKLIRGQ P LRQ
O L RALKAH. D ER DG MU\ H RW QIFRAR P L V \RIFREQ UBLUULLYRRY GHD BWHHV® KSHU R Y IEVHLFRRPIHVE WD Q& Q RV X FSKUR Y |
V K IH@Q P IRIIDLVRMIGH. D ER ID @M\F HRID QD FRAR P L V \DIR®IIL F IR W Z L W KW YDNRHE E 61D O DRL U HREWY IR{DL
RU KHU DFWLRQV LI QKDY H)JHEBMWQRWDMPISURSHIA WKH GLUHFWRUYV

t D . $SURYIDXM\RRRZKHWBEUO D2 U H H RERWK H UAZKLMKE HP Q L RLIB D M/QIRAH | L Q@ B F W L R QX
H [ F HR/W KHIDN\S U HY/IV OR LEAVBMHF®Y L R @ W K PO\ H @ WAKEHR UUSCRA RIBQ H R FAKX W KEHR U S R IDIDWBAVRVGR F N K
SUR'Y LKREZG! YAHWD ¥8HU R Y LPDL\@ RBAU R YIR®® G H P Q L RLIB WILHRE®W QD FW® P L V VR BVQAD Q V DUFRPKR @
G L U HFD@REV H O LRIIDH B ER W HWUMW KHFHSWRR QIDIK R D W RL U F X P VIWDDKQFEHQ/G H PLOAL[V8 U H
SURKLELWHG E\ 6HFWLRQ

T

D)RWISKUS RWHMNFWDROOWDRYSHUYRRREZDBGLUHRMWRHME SO RE W IOH HRM/ KHR U SR
RUW\RZDVHU YL XKHH T XRHWWAR U 'S R IDDBAGLLRIGH RV R HHP S O RR (D HRNY Q R WR BIWR IR P H VWU B R L
SDUW QM B Y & ISAKUWRAR W KIQWY H RFADIBGH. U HRIW RHP S O FRR\BI HHRIW R U HR G@R P H F /UL S R Z B WE IR T
S UH G H FHRVUASRRURDWYHERRQ@ S R LRDRVD R @ VHIQHAUH IDSIWHLIN HX RWWKSHU H G H FFHRW\SRRW SW R R B HFGH.IDQ
W K U H DMHHQER.®R P S OBIFWWRAS Q R F H & HQWKLHYEL DL P LDQERA. Q L VRAUDDAM I YAHD QOB § M B VGINVO X IG\M K
OLPLWDWLRQ DWWRUQH\V IHHV DQG DQ\ H[SHQVHV Rl HYWDEOLVKLQJ D ULJKW V

E $ FRUSR WBXODRSR Z MIRQ G HPMQSHUYRED R UDS D LIRAUW K U H DMEHODHGES D UMB QS UR F H
RWKHU WKDQ DQ DFWLRQ E\ RU LQ WKH ULJKW RI WKH
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FRU S R WDBVIRAEEQMUXIG J LMV Y FEWU H D R RAQK B FVK\D ¥8HH U VU RRQEZ D 0 @ J HRIW KFHR U S R UIDIWD LIR[GW Q
MX G JP H@WW W W OB GRMD MR X Q WY XCDQUBBI\D V RIQOCU@ R Q Q HEMMRSEU R F H H I KW DR QLIQR F
| D LDVQXGDP D Q \HEHH U VR Q V REHDE IOA RHL GV KEHH I @/W HRUM NEWR U S R 1D D\BQVRHED RHIDF U L P BQ R 6 H KK ® G4
UHD VR BPDEWH H O LW KAHR QFGRIW KIH U ZR® Q O D ZTXGW H U P L @ IDMISRIGR F H EEGM R G J PRIQGWARIW W (
FRQYLRWISRIS OR DR BRQEGHEM T X LY D OmIREM W VAHIHDSAUHH V X PV8 MR AEHD U ' RGRONMVY R R G LOWQ
L @P D Q @KU MKSH U VR Q V REIDE IOWRH @V KEHH V @/W HRIW KFHR U S R R IWAKIEREDH U X R G H D V RFIMMEVIRH O |
WKDW WKH SHUVRQ V FRQGXFW ZDV XQODZIXO

F $ FRUSR WEXDRGR Z MWIRQ G HPIQSHUYRED R WUDS D IRM\W K U H DVBHIIHGES D UMB QW K U H D
SHQGRBRP S OBIFWEGR Q@ QHU L JKMYKEHR U S R WIRW R RIMNX-G J R IQONYY R\W H D R RVQL Bl VKD MHH U Y R @ D

D@ JHRMW KH U S R LD\ LHR[§ W QOVAHAYXCDQREB!\D V R IQAECE WHEDM Y @ Q Q HEMNMRGEH | HRW HW W @ Mt
DFWLRQ LI WKH SHUVRQ DFWHG LQ JRRG IDLWK LQ D PDQQHU WKH SHUVRQ EHOL

1R LQGHPQLILFDWLRQ VKDOO EH PDGH XQGHU WKLV VXEGLYLVLRQ IRU DQ\ RI"'

,QUHV SHF@K O D L ¥ VRBID W IVWRK L FKKSHH U VR QKIDOEHH D@ M X & RHHBL D\F & HFHR U S R W QWM
SHUIR UR BVXEHW VERXQWWR KR US R DBV R Q U H K R Q GBIQREQ QW KiH W WG NHR XLUGK L FKISHU R F H HYB |
Z D% H Q GLIKQIBIHW H XS IRIHIS O L FDKVDIRR GIRZID G\CKEHL U F X P VRV RFDRAKKSHH U V. RDL D@Q\GH D V R D Q & QW
LQGHPQLW)\ IRU H[SHQVHY DQG WKHQ RQO\ WR WKH H[WHQW WKDW WKH FRXUW V

21l DPRXQWV SDLG LQ VHWWOLQJ RU RWKHUZLVH GLVSRVLQJ RI D SHQGL

21 H{ISHQVHV LQFXUUHG LQ GHIHQGLQJ D SHQGLQJ DFWLRQ ZKLFK LV VH"

G 7RW KHH W WEI@/J HRIF R U S R K DEH.R@F F HR QU PB UL@ WM I HRDBSURFHH B LQWRGF GEGLYE

RUFRUGHIHRINEBRODLYVR B D WWHKIHIWHDHDH\DRNEGLAD G H P (LIID HHE'S W CDVAHAYXCDQRBEBI D V R IQDAECE WH
DIJHQW LQ FRQQHFWLRQ WKHUHZLWK

H([FHPWBURYLGKEGLYG\DLRQ G HP QL X.FOMKULRG W KREPRD GEHW KHR U S R RDW DR@/ K RUW |

V'S H FE DM ROGS HW H U P WRUDQVG IRQ L RIADOMLHNEW R § BMKFHL U F X P VEVHDF@RREH) HIQDWH W KDHB S O L

VWDQGDUG RI FRQGXFW VHW IRUWK LQ VXEGLYLVLRQ E RU F E\ DQ\ RI WKH IR

$ PDMRULW\ YRWH RI D TXRUXP FRQVLVWLQJ RI GLUHFWRUV ZKR DUH QRW
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([ KBEw
, I/ VXFK D TXRUXP RI GLUHFWRUV LV QRW REWDLQDEOH E\ LQGHSHQGHQ

$SSURRMWAMHKDUHKRE EWUR QL WKWK D BE @ EGMS H U WRRPL Q G H P QQLRENH 1G9 Q W MIR®R}
WKHUHRQ

7KARXUQ@KLRKSH RFHHBUEQ S HQ GLIRIE SO L PDGEHRGEHR U S R (R DAWRHRHEOWY KOHV W R IBO\H
SHUVRQGNHUQIE R Q Q HEMNRGH | H Q@ K H W@ RAWDOHS S O L EDWKDHR IQQ W W RIBQHS H W ¥ RS S RE WG
FRUSRUDWLRQ

| ([SHQVEFXUGHGH QIBQIIUIR FHABE@IG Y D@ WHIGHR U S R $ D WRRBKHQ®IOV S R R MASHRRF H M S I
UH F IRICBQVQ G H U WRNRL@®H K B WVIKOH H\G BVH SV KIDRAR XLQ WK [EEGEH W H UPQ WY H D KADHIEBI HIQMRIND W MMRE
L Q G H P @U\DLXHAGK RILW]KYG FW L RIS UR Y L R IVRXE\G L Y DRUGRHF W L RQR) RMS SWR G Y D ® PISHHX U V XVIRK
VXEGLYLVLRQ

J 7TKHQGHP QL ILF\N WRER W] HUGY F W KRIIRAWEG H H PH{ 6 O XR'IDYDB G G L WILR @RY G H P Q L | RIE\WM BA
GXWWKRUSRDDWAYR D U HKRAGRWNYE 5D S DR D&L U HEBMRUR W KR U S R WIRVWHHR\QUGOHE G L WILR
WRQGHPQLIRBBMYW R RIUIDEDA WE BN LIVG R Q SWHG/ X\DRMW DJUD RKV XEG LY DVRIBE FWLR Q7K
LQGHP QLS UFRWEGMIOLNFWRBEWY LVVRRQWD QVRKIWDRWQMYKH SDRLRWI KLOHU YOG L U HFE!
RILFRAW KR U SR EBXWARY R EVIHBRIBK WW IR U S R DMBAR Q U H K\RKEBRES/H H AHH 50 XR/D QRW Kt U
WRK L FWKK R/WHHH NLLQQGIH P Q L PLOFD MY Q RVQX\Y GIHQE \ O [0Z) PHHHQWR W M K D U H KAR® IGVH UQWAGHLUHHVRVRREKH
W RV KHH[ W RAVGKIMG G L WULLRIGIEY) G H P Q L I BBIXWL R RIUQA] KDBU W IRAF VKR USRUB WD BWE BA M LIVX W& R
LQGHP QL ILBDRM-RAKDWKLIHGE U P LEABW IR & L RRUWR KX O GIHIW WD WP L \K\QLGRHOUD L | B D @ IMDR/EK E V W
HTXLY DVKHHQWM REHOR Q V WAURKHE R VD IS U R Y LINRUIRGYG L WLLQRAQHDRAD L 1IIRABDWAHLIRAK X WWRY KA-R U S R LDDOVBL
V K D U H KIRWDHB! i WNREDEDZE. WWKOH. P L WD RVIDREQUSHDAJ D J U DRBSKX EG L YDR BRIGW L D@QIS UR Y LR D@ LV
LQGHP QL D¢ B MAMREBVG/H F R/GI@ WRMG REX/E G L Y LK HR QRARY G H PKHWH XX EHILD WL Y R$IH U Z R B D
FHD WREDG L UHRIWRMB S O RR IBH HIDQVEK [ Q GV KEHH Q IR INY VIKHH LIUNH F X W @IBG/P L Q L VRANJKSHWURWIRAQN K
FRQW D QQMEF W KRIPHOBWU L MIRD G H P Q L WRKDIWVBIKR QFRQRIHKWY @H. U H B QFEIU K HPDE Hi Q W EW R D ®
RU RWKHUZLVH

K 1RLQGHP QL RIFG WIVOEGD GHY GMKILIWF WA R SRV R Y LIGHXE G L YGRISPQ DJUBSKEGLYH"
LQ DQ\ FLUFXPVWDQFH ZKHUH LW DSSHDUV

7KD\BR X & Q FR Q \ZILWIEH@W LR FORJ W IEFRO B RV H V R (RAMKHR Q U H KR 0 ®H U W H PGBV
W RAHL R IV KOHF F LRAD KDHO O IH DEKEY 1B F WD R\DHLUWYKSHB R F H H@ K Q BWKKHH S H @QUHHIM F X B B MGDIP B X DISHD L
ZKLFK SURKLELWVY RU RWKHUZLVH OLPLWV LQGHPQLILFDWLRQ
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7KDW LW ZRXOG EH LQFRQVLVWHQW ZLWK DQ\ FRQGLWLRQ H[SUHVVO\ LP:

L$ FRUSR VB XORBBR Z WRX U F DDIEE L Q WP\ XQURIIHHIR D QD J HROMYKEIR U S R D VIDEMM. D ED \D\L M
D J D LROUWQAF X B \WHHBH HIQWWKFDDAS D IR DWW L \RLXENBV KDH H VW DDAW\IZHK H WRKIRWWER U S R Z B WR B @HSHR Z W/
L Q G H PV DK HIDMVD LV RAWD EX. Q@ GBMKNVF WLKRHD FVKIFWR U S R RIZ ADURMS R U R MRRZHK D B MAKEHR P S @ V X
DSRORE\Q V X U/IX@FROW Q\BLKYUX E G L LIQLLRICLLHFIDVEROAHKM R O O RZR. QG LIVMR @AL V | LLH\VG KDHU W DKOWHQ
LQGH P Q L LLGF [DF\WRN RIDXWV]HAREGY KV F VD IQRBRL I V X LBDUQRIHE BMIGLY/E G L Y.MLV H P Q L LIFHDTAKI
WRHK L P LBASDGUD JUDBMXEGLYDRBRIGWLRROU $ WHHRPSDEV X RKE VX BROANRLD QL HGEH QY
RS HUD®@PDE) QHEDRP S @ L MAKLID V X UCDERGIGH J X O DWW S @ QFV/BEAKH LV K IRAUNY QR [D % MRER P SD.Y V X
W IKSHR OS BR Y BG R ¥ H GREUHRF H NV @ D @BKE RY RS U RLKIDRAP S DAGR HY X E MAHAFAGH. U FHAE QAR WRER U S R WK
S X U F K\D KRB0 DR G W KSHR OL ¥V SR Y LRHR/PRD Q QRHULL V K D LELHOW 2 KL V R BEEX U F KFOW KBER O RFR Q
K D QDEQ\GR PXIRIO L & MUHIES G U VIR @R KEKUDKE \S U R YJU & P& UMK R QHQIR IO L R IVGHRAW KEHR P S @ V XUk
SROLF\ RU E\ SURYLGLQJ WKDW D SRUWLRQ RI WKH ARYHDW BiE IXP\XLWHK Y R 7 LLOHL. @

M7 K DH F VB IRABIRVS SWWIR QSU R F H HDGI IDQIDQINAU X V @ ¥V R/ © Q RABUV KIHGX FR D B\P S O FE\HH®IIS I By
W K®RW VRIS D B MAK\FKY HAK R XWKEH U PR@ OB FD @ JHRWH ILQ®&EEG LY D\RUW RHP S O FRRIWS R U B
FRUSR WVEKKDRYR Z MUIRQ G H P\OXLAXN U X VY ¥ H V WP € Q RHBUW K H&X FWERUKGH W 1S @ WP LENWKHEGS L Y L R
6HFWLRQ
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, -RWBK) + DD AHW\ WDV
, KOHUVEZ FOWYOQQOOUERYWRY) RP . R 0 P IDK5HQRRS

YDHGROP\ NRZ GGEIH WY UHBRWERHY (RAVFRQEIQ DR XQUKHWEMP HQAR D P DIMUIDO CRARURP LVWR \WEAM D P DIMUDOI CRAHHADY R P ENH\KHWEIMP HQWVP DCH 1Q
QKWR WHAURXP WBHHY XQEHUZ KIFK MK BAMP HOVZ HIHP BEH QR MBDAQ) Z W URSHRWRWHSHIRGFRYHBGE. WLV WBRW

YUDHGRQP\ NRZ GGIH WH I LQOGADOWEN HOWV DQG RMHUI LQDCADOLQ RIP DIRQLGFOGHE LOWLY U-ERWI DO SUAHNGQ D DAUCOUASHRVWH | LODGADOFRQGUR)
UAXOVR RSHDIRQ/OIGFDK | GZ VR WHUIIMAIQAD/R  DQG | RUWHSHIRG/ SUAMHOAGLOWLY BERW

7 KH U MADOAY RKFUFHWWA L) RILEHUDGG, DU UASROME® | RUBKBEDKLY) OGP DQEQQ) GVRRKUH FROMRY DOG SIRAHWY DY GHIGHS LQ ( [ FKDQIHS FAB XBV
D HDG G H DIGLOMIDOFRONRCRYHUILQIADOSERWY D/GHIGGIQ([AOQHSABXEBY D | OB G | IRAMHUIMADQAIGKDYH

D " FMICHE WK QWFBRKUH FRQRY DG SIRAHGXUHY . RUFDXVHG VXAK GVFBRXUH FRQARY DG SURAHEXAUHY W BH G-MI CHG XQAHURAUNKSHYIMRD R HQUXUH WDA
P DRUDOLQ RUP DINRQ UHIMGY W WH UH MABQMVLFOAQ) LW FRQRIEDMS VEMADUH/ VP DAHNFRZ QW XVE RKHY Z IMLQ \WRH HOWWY SOMPXOWD GAUQ)
\WHSHIRGLOQZ KIFK WY W-SRWVBHQ) SUEDHG

E " LI GHE KK LQMCDOPRQARCRYHUI LDGADOUHBRNY . RUFDHG VKK LQMCDOFRURCRYHUI LQDGRDOU-SRGY) R EH G GHG XQEHURXUNKSHYIMRY \R SURYIGH
UWDRIEG! DAXUGFH UWIDEQ) \WH BIIEON R | LOGADOWERWY) DQG \WH SUSOIDNR) R | LCDCRLCOMBAP HQW | RUH \MECDDSXUERAHY 1Q CFFREDGFH Z WK
JHHIDE DFRFBWGDFFRXQIY) SUCASOV

F (' YDOOMS \WH HITHARHHN R WH U ARV GVFEXUH FRQARY DG SURRHGKUHY DG SURHRIMG LOQ WKLY UHSRIWRXU FRFOMRQY CERXWWKH HIHAMHHW R \WH
QVFBRXUHFRQURY DG SUIRAHAWY DVR \WHHIGR WHSHIRGFRYHHGE KLY USRWEDHG RQVXFK HYDDDWRQ DG

G " VFERHGLQWY UERWID FKOQIHLQWWH U B L QMIDCFRQNRCRYHU! LQDQRLOCU-SRIG) \WDARFPXUHG GXUQ) WWH U MADOA P RUNIHFHQVVADOTXOWAL) \KH
U BV | RXK | VFDOTXCUAULQWH FDAHR - D0 DQQ<COU-SRWAKDAKDY P DALIDED O HRAMG RULY WHDRIE® ANHD \R P DALIDTD O HAMKH U QA LQMIIC
FROURCRYHUI LCDCADOBERWY D06

7 KH U MDAV RKHURHIW Q) R I LFHUDQG, KDHAWFBRHG EDHSE RQ RXUP RMWIHFHARYDOONRQR - LQMCDOFRQARCRYHUI LCDOHDOWHERY R \WH UH) MOV DXAWRY
DOGWHDXGWARP P IWHHR U MADOAVYROGR ' LUWHRARY RUSHIRQYSHIRIP 1Q) WHHDXLYDBQNXCRNRY/

D $ OWJQILAQAGH IRHARY DG P DMUIBOZ HINGHAHY 1Q WH G-MJIQ RURSHDIRQ R LQMIDOFRQURORYHU | LLDOADOWSRWY  Z KK DH WDRIED @\HD W
BOYHYHD DN HAVAH UH) WAV CHLAOW \R UHFRG SURFHW \iXP P D] H DG UHBRWICDCADAQ RP DNRQ DG

E $Q 1UXG Z KHKHIRUQRANP DRMUDO WDNQYRYHY P DRI HP HNRURKHUHP SR HHYZ KR KDYH D\LI QU LFDQAR®ILQ \WWH UHI WABQAV LQMCBOFRQARY RYHUI LQDGADC
USRI
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, . HW( 3UDAVFHWW \KDV
, KOHUVEZ FOWYOQQOOUERYWRY) RP . R 0 P IDK5HQRRS

YDHGROP\ NRZ GGEIH WY UHBRWERHY (RAVFRQEIQ DR XQUKHWEMP HQAR D P DIMUIDO CRARURP LVWR \WEAM D P DIMUDOI CRAHHADY R P ENH\KHWEIMP HQWVP DCH 1Q
QKWR WHAURXP WBHHY XQEHUZ KIFK MK BAMP HOVZ HIHP BEH QR MBDAQ) Z W URSHRWRWHSHIRGFRYHBGE. WLV WBRW

YUDHGRQP\ NRZ GGIH WH I LQOGADOWEN HOWV DQG RMHUI LQDCADOLQ RIP DIRQLGFOGHE LOWLY U-ERWI DO SUAHNGQ D DAUCOUASHRVWH | LODGADOFRQGUR)
UAXOVR RSHDIRQ/OIGFDK | GZ VR WHUIIMAIQAD/R  DQG | RUWHSHIRG/ SUAMHOAGLOWLY BERW

7 KH U MADOAY RKFUFHWWA L) RILEHUDGG, DU UASROME® | RUBKBEDKLY) OGP DQEQQ) GVRRKUH FROMRY DOG SIRAHWY DY GHIGHS LQ ( [ FKDQIHS FAB XBV
D HDG G H DIGLOMIDOFRONRCRYHUILQIADOSERWY D/GHIGGIQ([AOQHSABXEBY D | OB G | IRAMHUIMADQAIGKDYH

D " FMICHE WK QWFBRKUH FRQRY DG SIRAHGXUHY . RUFDXVHG VXAK GVFBRXUH FRQARY DG SURAHEXAUHY W BH G-MI CHG XQAHURAUNKSHYIMRD R HQUXUH WDA
P DRUDOLQ RUP DINRQ UHIMGY W WH UH MABQMVLFOAQ) LW FRQRIEDMS VEMADUH/ VP DAHNFRZ QW XVE RKHY Z IMLQ \WRH HOWWY SOMPXOWD GAUQ)
\WHSHIRGLOQZ KIFK WY W-SRWVBHQ) SUEDHG

E " LI GHE KK LQMCDOPRQARCRYHUI LDGADOUHBRNY . RUFDHG VKK LQMCDOFRURCRYHUI LQDGRDOU-SRGY) R EH G GHG XQEHURXUNKSHYIMRY \R SURYIGH
UWDRIEG! DAXUGFH UWIDEQ) \WH BIIEON R | LOGADOWERWY) DQG \WH SUSOIDNR) R | LCDCRLCOMBAP HQW | RUH \MECDDSXUERAHY 1Q CFFREDGFH Z WK
JHHIDE DFRFBWGDFFRXQIY) SUCASOV

F (' YDOOMS \WH HITHARHHN R WH U ARV GVFEXUH FRQARY DG SURRHGKUHY DG SURHRIMG LOQ WKLY UHSRIWRXU FRFOMRQY CERXWWKH HIHAMHHW R \WH
QVFBRXUHFRQURY DG SUIRAHAWY DVR \WHHIGR WHSHIRGFRYHHGE KLY USRWEDHG RQVXFK HYDDDWRQ DG

G " VFERHGLQWY UERWID FKOQIHLQWWH U B L QMIDCFRQNRCRYHU! LQDQRLOCU-SRIG) \WDARFPXUHG GXUQ) WWH U MADOA P RUNIHFHQVVADOTXOWAL) \KH
U BV | RXK | VFDOTXCUAULQWH FDAHR - D0 DQQ<COU-SRWAKDAKDY P DALIDED O HRAMG RULY WHDRIE® ANHD \R P DALIDTD O HAMKH U QA LQMIIC
FROURCRYHUI LCDCADOBERWY D06

7 KH U MDAV RKHURHIW Q) R I LFHUDQG, KDHAWFBRHG EDHSE RQ RXUP RMWIHFHARYDOONRQR - LQMCDOFRQARCRYHUI LCDOHDOWHERY R \WH UH) MOV DXAWRY
DOGWHDXGWARP P IWHHR U MADOAVYROGR ' LUWHRARY RUSHIRQYSHIRIP 1Q) WHHDXLYDBQNXCRNRY/

D $ OWJQILAQAGH IRHARY DG P DMUIBOZ HINGHAHY 1Q WH G-MJIQ RURSHDIRQ R LQMIDOFRQURORYHU | LLDOADOWSRWY  Z KK DH WDRIED @\HD W
BOYHYHD DN HAVAH UH) WAV CHLAOW \R UHFRG SURFHW \iXP P D] H DG UHBRWICDCADAQ RP DNRQ DG

E $Q 1UXG Z KHKHIRUQRANP DRMUDO WDNQYRYHY P DRI HP HNRURKHUHP SR HHYZ KR KDYH D\LI QU LFDQAR®ILQ \WWH UHI WABQAV LQMCBOFRQARY RYHUI LQDGADC
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, QFRIHANRDZ W \WHSHIRAF WBRWR 0 P IDKSHQERS WH &RPSI) RQ)RP . IRMHSHIRGHGG' HHPEHU DVILBGZ WK WHG HRXUMIY DG ( [ FKOQIH
&RPPIMRY \WH 5HERW , -REBK) +DQD &KIH ([ HPAWH2 IIFFUR WHERPSDQ KHIE FHWA DVR \WHA@MKHIR \RBD IRUSXERHVR 708 &KDBAU
BHAURD R \WHS QWGH\BIMVEREH \WDARWHEHWR P\ NJRZ BGIH

\KH5 HSRWX@ FRP STH/Z MW WHUHIXAUP HOVR 6HAMRQ D RU G DVDCSSTHER R WHEHXUMAY/( [ FKDQIHS PR DG

WHLQ RUP DARQ FRQEICHE LOWHS HSRUWWDL® SUMWHN LQDTP DMIDOUASHRAV WHI LQOCADOFRIAMRO DG UAXOVR RSHDIRQVR WHERP SO DARHEM/DGI RU
WHSHIRG/IQAFDMG

7 KLY &HWLFDIRQ KDV RABHHD DQG WKDRNEHGHP HG 2 1LGBG  Z W \WH 6 HPXUMEY DQG ( [ FKOQIH&RP P MRQIRUSKERMVR 6HRIRD R \KHBHRXUMIYDQG ([ FKDQIHS AW
R DVLP HIGG \WH3 ( [ FKDQIHS PV RURKHZ A\KEMPAR CCELON R WDAHRINRD 7 KLY FHWIFDIRQZ LOXRABHGHP HG\R EHIGFRISRIDAGE. WHHHIFHIQR D 110Q)
XQEHNHBHUMEVS AR DVEP HIGHG RUKH( [ FKDQIHS PAH AF-SAWRWHH \WOAKDAHERP SDQ \GHAL LFDD LGFRISRIDM/IWA. UH HIHFH

* DM ) HEDOW
%W V-RESK) +DUD

-RHK) +D0QD
&KIH ([ HAWH2 11




( [KEEW

OF5%$7+5(17&253

6(&7.21 &(57,).&%7.21

, QFRIHANRDZ W \WHSHIRAF WBRWR 0 P IDKSHQERS WH &RPSI) RQ)RP . IRMHSHIRGHGG' HHPEHU DVILBGZ WK WHG HRXUMIY DG ( [ FKOQIH

&RPPIWRQ WH 5HRW , . HW( 3WDW&EKIH ) LCDEHDX 1IFHUR WH&E&RP SDQ KHHR FHWA DVR WH@OMKHIR \RBD IRUSXBRH/R 7M1 &KDBWJ  6HANRQ
R \WH8 QWWG 6\ & REH \WDAR\WHERWR P\ NORZ G@IH

\KH5 HSRWX@ FRP STH/Z MW WHUHIXAUP HOVR 6HAMRQ D RU G DVDCSSTHER R WHEHXUMAY/( [ FKDQIHS PR DG

WHLQ RUP DARQ FRQEICHE LOWHS HSRUWWDL® SUMWHN LQDTP DMIDOUASHRAV WHI LQOCADOFRIAMRO DG UAXOVR RSHDIRQVR WHERP SO DARHEM/DGI RU
WHSHIRG/IQAFDMG

7 KLY &HWLFDIRQ KDV RABHHD DQG WKDRNEHGHP HG 2 1LGBG  Z W \WH 6 HPXUMEY DQG ( [ FKOQIH&RP P MRQIRUSKERMVR 6HRIRD R \KHBHRXUMIYDQG ([ FKDQIHS AW
R DVLP HIGG \WH3 ( [ FKDQIHS PV RURKHZ A\KEMPAR CCELON R WDAHRINRD 7 KLY FHWIFDIRQZ LOXRABHGHP HG\R EHIGFRISRIDAGE. WHHHIFHIQR D 110Q)
XQEHNHBHUMEVS AR DVEP HIGHG RUKH( [ FKDQIHS PAH AF-SAWRWHH \WOAKDAHERP SDQ \GHAL LFDD LGFRISRIDM/IWA. UH HIHFH
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W V. HW( 3w
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(I'HFWLYH 'DWH 'HFHPEHU

, QW KHHY HRIVQU H T X DE A B X QW \ /.D R/IM/AHIQ W QU D @ HRROHFQ WIAHKQ W & WB &R P SD G\XW R/ |
P D W HIR.@PR P SFON BEGRAPHS [ZQ WD IQI\L. Q D QFH-DFOU W T R ) DHPGHQOYS S O LEF B B-0G-HUHIF LOLDVNG! VO YOG
UHTXDBARX QWY QD W RR U @NFWLRIU H Y L RXV)ON@OL@ @& D W FPKHDFWY W HAWR/BSEU H Y L R X V)OGED ¢
V W D W HRPW KIS O B VIXEPVD W HPLLLVIYOV D MVHKEHY @ RIUFHR U U 1 YAKHBICU ISHHQ\R RGN Q/F R U W GAFRABHLELSHHQ!
DE5HVWDW MRMHR PRIIG U H F RIRVBRYR P S D R D QF R P P L W RIKHLHRKIO4HR DRIIG. U H F A/IR\G M O HLMIDW W K RW |
39 R D W& TUGIT RIYHDWV RYDEPIWRIRQS HU VK@ REIDD QI [HF XRILEFBW X MKHUB HILRB)XEOH DGRS
X Q GW IHH F X U(L[ WH. DI G FIR | DWPHQOMKHFKD @FMWRIWKHRPSDBADMR&R Y HUHHGY RQDHP R XRIDQ
S(UURQHMRRVUGHG ,QFHQWLYH %DVHG &RPSHQVDWLRQ " DV GHILQHG EHORZ

7K PRXRIMQ FHQW L F R PEMQHEKMDIREYU H F R YIWRBER Y H BH IG\SRKQ V YWIRQAMP P H G L 8 WHHRT
S D U D JIWUG@/SHEY HVD KD WEHR P S DLQW H T X IMBHUGH SIEBBHEY W D VI MAPKBHD R/XFIMQ F H Q W L ¥ R PESDAQHIEW H IE D
& R Y H BHHGWRKED[\W H MBDHP RWRIL Q F H Q W L I Ri PES BI\DHVEKDWR ® @ R IX\BHB YEHH UGB! F H K B IBEBH HEQ! W H UEPDL\
R QV KUHH V WDIPVR X @ QX VBVF R P S XZN VKR IARMUBEQ W D [$IVL G H | H WIRINGKEHU U R Q HIZ DW@G\B E H Q W L )
&RPSHQVD\WURXFHQW L ¥R FEDHVHVEDW RRXQW RANLR BV R WU H KURHONGREKUD WHKDHP R XIQ@/RWX E M
P DW K H PUDMNVAIFD FIX IOUDHNELRREDI 1) | R U P D@6 IHR/QV D WAHKBHA R WWQAWEWE D VRI@U H D V RIQ\DVE ORHDY VEAHH ARV |
5H VW D VRIQ® RAQWRSFUNFEW/ R WHODDU H KURIG\EHAS S O L KIS RAYH. MKKLHD F H Q W L F R PESI\QHZDW HR @ IDYQNES
&RP SDRXVRDLQWREQYPHQRMIVWDR/DVR B DWOQBRGEUR YV BFKR F X P H QW RY WIHDRQS ®W R EINU N/H&V
31IDVGDRW KK US RWHKER O LB\F HQ W L ¥ R PESH\OHAD B @RHH PMESHU H F H L SWHKCHV BIHQ GRE Z @ 1 MK
IL QD QALHROB WD QW S HF LLIQHIES S O LIEQERGW L ¥ R P DIDRIE W LB QY W IHLYQHHGE KSHD \ P HRQIW DROFFE oUW
WKH HQG RI WKDW SHULRG

, QG HW H U VKR RXRYW U R QOZ W G & BH Q W L Y&HR PeDH/QGINBDRMLIROR Y H BRIBER Y H 8IHHIGWR KS.R/O
VK DSGWRQQFHQW LFRPEBMDMIHR G E YR Y HYHIEY R QI WEHHU L Q\DH QDIF®I [ H F XRIL F HIUZ K R/ H U
DWW [HFXRILFE QW L BHQV KSHH U IR U B B Q EARRB K F HQ W L ¥ R PESB\QH/® VI KR QY MR P S DKDIVF O RV
V H F X WOLLWRAEPIZED W LVRHEFDXOH WK BIRYD® D W LVRHGF DX QDLW IRHFCDQAEL YR @ U WQKAHK B R 'S OIHL W IHEEDUR/P H G L
SUHFHGGOW KD MR P S DL@\H T XWRH & 5 U M W D W.KFEIDQDEDG S O LW D P QN H WIVK®HW KWDRPNK D Q.4
WKH &RFRSIDEFDPO \HDU ZLWKLQ RU



([ KBEw

LPPHG LIRWIO®E K @IKHE R A 'S Ol WHEED YR/ W KL X/U S RVER P S DIOG H H PHESY H T X WRH 8 B H MW D \R QWP
HD URIL HW IGHD W KGR DR @ KHR P S D/@ NI F HDIXW K RANR PRGHIDKE WILLPR R DIUFGVLLR RIM T X ERIQE ORGBH D V R
VKRXOHRQFOWRBBHRPSOW\HTXW®RHE 25 H MW D WRHP MQGKD BFHR X U MJ X CROBVROHHU DX OAK RELRL(
G LUMARP S DIRU H TBH N W D W K RHRE@\S D/RQ PO L JW&H RV R Q HIZ OWG\E BH Q W L Y&HR BeDH/GINGR)/F
GHSHQGHQW RQ LI RU ZKHQ WKH UHVWDWHG ILQDQFLDO VWDWHPHQWY DUH ILOH

7K R P S D\QK DUDHOF RW K(H) U R Q H 82006, G H QW L Y&RR SN B GD\WRRYHBHGVR QY MAKWR C
GHW H U/PKIQNAR Y ¥RIS U D F W HF D KOAHGH. UKH[FSW QVBW K 5D GMBRY VLG @1 R UF KIRIOZ R X B [F H\WM IBHP R
RI(UURQHRZPWEG\E BH Q W LO&HR PP/ DR YRUIKMIEEHR P S CPQAVPVD NDW H D V RIDVD & GVHR §1 W RAY KIHU R Q H
$ZDUGBGEHQW L Y&R BhHIN G \EHN RAERE) F O XWKIDGNF R Y MBS U D F WA_FEDXERMHICRKH D V R QD W BVOAHESAVE RW |
(UURQHIZ DVGE BH Q W L ¥R PBHOHN/DAEURWOGER F X P H QWRDWGRQL IUH F R ¥ R X O GNFHIDAV@ W K H
W D[ T X DJGHLWIL MSBOFDM@GEKUL E K Q HJ LBAU\R [DGY(M\L GVMIRPS 19 RR MHEHR P S DVQIRD MARH WANVDHS S O LI 1D EXOLHU
RI 86 & D RU D8 BQ®G UHJXODWLRQV WKHUHXQGHU

)RS XU S RWHKE RO EEQ F H QDAVLIFYEHP 5 H Q VIDI MRRWF R AHSQ V DWVHLBAY D Q MIHLGRIYGH V B/ BIVEHIGR (
R U G D X SYRADDHV W D RGP H QB QFHLIRIP WD @ JAKH. K | MURYA D V XVUKEDWGHH W H UPQSUHBY H@W A B U @ DV
*HQH ULFFOI\SIVFH B X BWILQFZ K DKMV H G UH S DAUKRHR P S D/OL § D QAL D W HPGIEDN M D V XAUKIWEH U |
ZKRQRAA S D UWMR P X FAKH D V XBMARS BILEF GI'W R WHOIDU H KIRHOMBXHIEED VIR D QUFHL RPN DY X B MAKS X U S RR/
DY R L GRO®F XEIWQ D QFH-ROP WD Q@ H BGEMS U H V HQ W WIBDR P S D/QL\ @ D VFLDW RRIQE @ XN QIH G Z Q WK
BHFXULWLHV DQG ([FKDQJH &RPPLVVLRQ

,QQ R Y HAQL\VWVORHR P S DL@)\G H PMQ& R Y H BHIGY RQ QD P R X @ WIVMHH F R YYHQUGHWXE. RO Z KLS/R O L&Y
DG G LWRDRXERMWD LR MO QU L JXIWH S D\ R R Q MA RW X URKRMI VA IVJ D LOQQAW S O RUWHKHDMAH T X § X H G WIRQWWW D W\
UHSD\RHQWL UM PH R WEZKHWWKPHSO H P Bl Y QIWHLAB H VRRIUR O O RVE KDEBIR SRR RQ G R MQXRR/O LLFQ F O
BHFWLRROWISID UEDQHYFHDH\ $Q\DP R X HBDVINGR KHR B D B\X U V WIRE AW L RRQW 6D UED Q H $ FAH D H \
VKDOO EH FRQVLGHUHG LQ GHWHUPLQLQJ DQ\ DPRXQWYV UHFRYHUHG XQGHU WKL

7K SSOLPINGDRRU F R RHKEW O GRIQ\RIW H F OXERIP D U RW D ND QR W KDHFWWRQ | RDERY H
3HUWRE®LJDIWRLKHR 'S DIQQ F O YGH. QR L @ BIR S R @ \ R M Q WW LRIOKNVEDBR F H HTKLMY B \IRAW KS.R/O Y/ R YEG
ELQGRQBQIRUFB DEMQMSAU V RYE MHRKE R O DRAW K HEIHWD H | L FK B UM HF X WR PV Q L VRWR IV\KCRH
UHSUHVHQWDWLYHYV
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7K ISR OV R IEGL@ W H ULSRPHVQHYGKIDAR Q V LAIWEHKADW X Q GMIJHF KD GFMIXOH R W KD V GDLTV
U X MKIBEQUY H O D WERKEMH J X O D\ R BEQW I61H F X UL @(GFHKD GQRPPLVRURPGIVR$ISSOLEREEIMZ HO® Q
RW OIS O L® D FROMK-H W MQSIB S O L BXBGIN T XULHAR RILQ\F HQ W L F R PEM\QHIED/GIAR QFILR G B B VEHDQ
W K R/\BHH F IDIE R ®IR W K [POKE.R/O Y R TEGEOH H PWHEEL FRLUNH V i/ BUHFJR(EVE O L JR W KRR S DAJRH F ROYQHFUH Q W L
FRPSHQVDWLRQ WR WKH IX@S SO BP@HQX WHM XLUHG E\ WKH



