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&RPPLVVLRQ ILOH QXPEHU

OF*5$7+ 5(17&253

([DFW QDPH RI UHJLVWUDQW DV VSHFLILHG LQ LWV &KDUWHU

&DOLIRUQLD

SVMMRURMHUMUMGIPARD ,56 (PSRH
R IGFRUBRIDARQRURLIDQ] DARY , GOMIFDARQ1R

/DV 3RVLWOWBEPBYH
$ GOLHWR SUGASDCH HXWHRILFH/

5HILVWUDQWYfV WHOHSKRQH QXPEHU
6HFXULWLHYV UHJLVWHUHG SXUVXDQW WR 6HFWLRQ E RI WKH $FW

7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKDQJH RQ ZK|

&RPPRQ 6WRFN 0*5& 1$6'$4 *OREDO 6HOHFW 0D UIN

6HFXULWLHV UHJLVWHUHG SXUVXDQW WR 6HFWLRQ J RI WKH $FW
1RQH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D ZHOO NQRZMHVHDMRQHG LVVXHU DV GHILQHG LQ 5XOH R1 WK
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLUHG WR<HWHR/IHSRUWV SXUVXDQW WR 6HFWLRQ RU 6HFWLR

, QG L EDAVKH PN W H WKHK J L VWK DI'Q OBI@GOI S RBWXWERHGOE\6HFWLRQ GR W 6 FWWUMNK D GFHRI| GXUWQPSHIHFHGRRQ WRKIR U X KK R B\ H W@ K
UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFK UHSRUWV DQG KD¥ EHWOQ YREMHFW WR VXFK ILOLQJ UHTXLUHPHQWYV IRU WKH SDVV

, QG L EDFVKHH P N UZNK H VWK KUK J L VRADW/X © VL IVOW WG R € Y HIDOADH U TORWNILOHH T X WIRHIGK E P LSWWN GVIRQ WH RI5HJIX O BWLIR Q RIW KAR/D S@XHWMSHUHFHG
PRQWKY RU IRU VXFK VKRUWHU SHULRG WKDW W&HKMWILYRVUDQW ZDV UHTXLUHG WR VXEPLW VXFK ILOHV

,QG L EDAKHF N WNK H WK it J L VIWDIO D @IFH H O HUWOBWRH-G H O HWOBWYR Q D F F H DOIBMIP\D BUGHS R B WR D0RAD @I P H U JIUWRIZARIR SDOHW KGH | L QR WMALRMFHF HO +
ILOHU" 3DFFHOHUDWHG ILOHU" 3VPDOOHU UHSRUWLQJ FRPSDQ\" DQG 3*HPHUJLQJ JURZWK FRPSDQ\" LQ 5XOH E RI WKH ([FKDQJt
/ DJHOFFHBUDAG | LU $ FRHDLDAG I LOU e
1 RQ CFRHBLDAG | LBU 6P DEPUU-SRG) FRP S e
(PHILQ JURZ\MFRP ST e

,1D ®1 P H U DIUQRIZVRI S DGR G LEFW HP B ULNW KUHH J L VRADBYID G VOVRME VW K-H W H QVGHDG) 8 HW LIREER P S O ZILQUIQQ HR W H Y UV 8 © @QFALAERX @ W DQB DR GISEH @ WO
6HFWLRQ D RI WK ([FKDQJH $FW

, QG L EDFVKH F N LZNK H VWK g J L VRADUYDODAIEH SR @ W W H WARIPYW DRQ H PDHVOAK AR RAHEHWH F W LR IHVQ '@ WA R Q BRY RLOQ D QUFH DROM @ GERHIF W L REDR W KD UED Q H )\
$FW 8 6 & E E\ WKH UHJLVWHUHG SXEOLF DFFRXQWLQJ ILUP WKDW SUHSDUHG RU LVVXHG LWV DXGLW UHSRUW

, 1V HF X WDLWAHH Bl VYV SVHIUVHERE AW L E @ W ISHF W Q G LD WHIF N LZNK H VWK KIQ D Q/FAL D' HRAVHIGHA/ M. VIVQUF D @ GVHIE O U@ ONHFHRVU U HRFIBV@ R QAVRBL H Y L R\XXWXORNQED Q
VWDWHPHQWYV

QGLEIDWKHHFISIUZN(HV\D(QRJWKF&-I\IHFIRUUUHDW.HHR\QND\)WHKHDH\IDX\DUHERDQ@‘OQNLQ\FHQWLWIR!PB[N\Q}WWHR@-QRIWKH-IJLVVW[JHDFQWMLMYFFMXJWV\Q(}HOH
UHFRYHU\ SHULRG SXUVXDQW WR T

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D VKHOGGHW®BPSRQ\ DV GHILQHG LQ 5XOH E Rl WKH ([FKDQJH $F'

$JIJUHPDWHBVRMW KHJILVWEB P RRYKHNE ® RQ D | | ROLHMW HWDNRI-DX@ WM E D VASRQKHD R WIDBIMW LFFMW KUHH JLV W B B RRVY WRNH SRRRVHIB 6 '$4*ORE
6HOHFW ODUNHW RQ -XQH

$VIRIHEUXDU\ KDUHV RI 5HILVWUDQWY{V &RPPRQ 6WRFN ZHUH RXWVWDQGLQJ
' 2&80(176,1&25325$7(" %< 5() (5(1&(

7KH QIR U PDMIDREQBDE,W, WH P V DQG RMW KLQ/Q X6HEG RUM UP . ZL GIQ WEKHHIQF R U SIRRJUDENIDE H UMW RHR P S D QH TIVQ LIWLRBWY D W MARHIQ BS1CU V WI
5HIJXODWRRH KD GFAMRUWY $Q Q RIBGHL DBHWRIQKD U HKR DG HUXG B® H Q G WRGRY/Q %BIG RYR U P . ZK L AKY L WACHEZH. @ 8L OGIRS D W K D QG D D WHIEH P E

@™ @

(IKLELW LQGH[ DSSHDUV RQ SDJH




y25: $5' /22. ,1* 67$7(0 (176

B\BMP HOVFRQEGHGIQWMYS QOB HERIRY) RP . 3WV) RP .~ ZKIFK DUHCRAKMRLIFDO CAVDUHIRLZ DUG GRNGQ) MR HOVZ LMOQWHP HOQQ) R \KH
3UYDMGHRXUMAY/ MIDMRQSHRP $PAR $OWBAP HOV RKHU\WDQ MBMP HQVR KIMRLIFDOIDRV UIDLEQ) 0 P (DN SHQER STV WH2 &RPSDQ IV H SHRBIRYY
VDAILEY SIRGHRVRUBLIHVDUHIR.Z DUG GRNGQ) MNP HOV LFOGQ) WBMP HV CERMRXUEHIH WDAZ HZ LCOPRQIMXHWR BH DEGIVR QGHIRMDM I HHDOEDON @CH/R FUHAW
DG IMKHVHIRUGRMY DEHDXOMUR P HANDSMICUHTXUUHP HONV GRARKHZ [VHP HAR. RSHDIREDOFDWK |32 VDQG SURRHHG/IURP \DBVR UHQECHTXLSP HQW 7KHHIRZ DUG GRNG)
TP HON DOR FOQ BH IGOMHG B\ \WH XH R IRZDUG GRAQ) WP LGRRI\ \WAK DV DQIASDMY 3 EHIHY 3 FROMGY SFRXEE 3 HMPDMW HSHN 3 LQMXB/
3PD’ 3SMJ 3 SUHEARW 3 SIRWAW R ZI@ RAKHQHDIYHR WHHWMP VRURKHUFRP SOUDEGIWP LCRERI\

0 DEDIHP HONFDXNRQ/WDNVRLZ DG GRNG) WEAMP HOV DUH QRAIXCLDQMAVR 1XMUH SHIR P DQRH DG DUH VKEMAVAR UMY DQG XGRHIBLQNA/ \KDWARX@S FDXVH RXUCRXDC
UAKOV\R QlIHJP DMIDD [LRP \WRH SURVIRMG LQ \KFK |RIZ DUG GR\Q) IR HOV ) XUKHU RXUIXMUH BXMCHY ILCDALDOFRGEWR) DG IWXAOVR RSHIDIRQY FRXG GlIHJ
PDALDD IR \WRVH DQIASDAG B\ \XFK IRZDUG GRNQ) WIAMP HOV DG DUH \KEMPAKR UMWY DG XQRHIBLQMY DV VMMRUK XQEHU3 5 ) DRRY  1Q\KMY ) RP

0 RHRYHJ GHWWHUZ HQRUDQ. RKHUSHIRQDAKP HY/UASRQUELDIV I RAVHDFPXUDR. DOGARP SBIMHNVR \WHIRZ DUG GRNGQ WIBRP HOW

) RZDUG GRAQ WP HQVDUHP DEHR DVR \WHA@MR W) RP . DQG DUHEDHG RQP DRI HP HOMY UHDRDEG DWHP SWRQY KRZ HYHUWKHH DWAXP SINRQYFDQ
EHZ RQY RUDIFHRAGE. NJRZQRUXQNRZ QUMWY DG XCRHIBIQIAY 1 R IRZ DUG GR\Q) WIAMP HWADQ EH J XDLDQMHS DG KEVHTXHWDRN RUALURXP WBGHHY P Dy FRQADAEW
REVIDA XQGHLP LGH RU RKHLZ M 1 DLOVR \XSSRUARU \XEWEQMDM \XFK WBAP HON 5 HDGHY WKRX@ QRASTFH XQBH UHIDGFH RQ \WHH IRZ DUG GBRAQ) B HONV DG DUH
FDAMRGHGWDADQ \WKAK IRLZ DUG GRQ) WP HOVDHQRAIXDLDQMAYR IXMUHSHUIRIP DGFH ( [ AHBADVRKHZ MHUANXUHGE, @7 ZHDHXQEHUR GAWRXSEDAMDQ R \WH
IRZ DG GRQ) WDAP HOVD\WAKHAMR WY) RP . \RFRQRP \KAK WIAMP HOWAR DRAMDOLHXOVRUMR FKDQIHVIQRXUH SHRBARQY

3$57,
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* HOHDR YHYLHE
0 P IDN5HDERS WHGRPSI)” LVD&DNRAODAREADIRQRIDYHGIQ  Z W FRSRDMR LA GFDAGLQ/ LYHP RIH &DURAD 7KH&RP S VARP P RQ
VRN LV WGG RQWH 1 $6' $4 * GEDDGHBRAD DNANKQE-UWH PERP0 * 5& 5 HHHFVIQ WY WBRWR \WH3E&RP S~ 3ZH 23XV DGR WHHIRO P DK

5 HQERIRS DOGLWAXEMGDUHY XQBW\KHARQM WXL RKHZ VH

7KH&RP SO0 LVDAYHYILHE BXMCHN R BXMGHY UBOFRP SO Z W WUHH BRB0AYIMRYY IHBFDEEGIP RAXOUEXGQIV SUIEDI\)W.IDJHFR}NQ—U/DJBHDHNQF
WMAHTXLSP HV $ GRRXIK WH &RP SO0 IV SUP DY HP SKDUV LV RQHMLSP HQAHQEY \DBVR HIXLSP HWRFRXULQ \WWH QRUP COFRUHR BXMCHN $W HRHP BHU
&RP S ZDVFRP SIMGR [ RUWBRMIEGI DMV VHIPHW WP RXQUEX@Q) \HIP HQV30 RELBIO RX@U IWS%.WE(DI\XMJDJHFR)N.Q—UV—UPFQN%RM
S\RIDIH IWHBRURQF \MAVNXSP HONHIP HOAG 756 SHYHBR DG IWRDWIRRP P 0K CRMUQ) EXMCHWAHIG) P RAXOUEXEEQIVXVHE SUP DUO D/FOWRRR VIQ
&DURAD 3( QMURSE]

0 XWWOOGHAMRQVRWLP LQDMO HIHUS JUHP HOAZ IW:  LGBFRWD RELGIO L) + RTBLQIVE RS

$VSHMRAD QVRRHG RQ-DOMY WH&RP SO0 HOMUHG LOR DQ$ JUHP HOADQG 3MQR 0 HJHJ WH20 HIHJUS JUHP HOV ZIW: LGBFRAD RALGIO LQ.
+REQVERS D' HIZ OHFRERDIRY : LGBFRA REGIO QT %WXHIRO HIHJUBXE, ,F D&DNREQDFRSRDIRD DG D AW KRD RZ HG\WEMADY R : LAGBARY
0 REGIO 1Q. DEGUXHIRO HIHUGXE,, // & D' HIZ DHAP WNMGATEMON FRP SDQ  DIGAURWE KRD RZGHG\KEMADY R : LAGBFRWD REGIO I 2 Q6HBMP BHU
WHERP SI) OJG: LGBFRAD RELGIO LQP XXDED DIUHE R WP LDMWHO HIHUS$ JUHP HOWH I HAYHXSRY:  LGBFRAD RELGHO LQLV DK SD P HR P LR \R WH
&RP S0 Z KIFK Z D/UFHYHGRQ6HSAP BHU

7 UDQORANRQ FRAV DAEXMG \R WH O HIHUS JUH-P HOADUH W-ERUMG LQ WH &RP S V &RISRIDM VFIP HQWV ( [ SHQHY BFRIQ] HG DV D UAKONR \KH WP LCDMG 0 HIHJ

$ JUHP HOAGUQY \WWH\ HIUH)GHG ' HRHP BHU ZHH PLORY 7 KHWMP LCDIRQ SO P HQAWHFHYHS R PLARY GHAR WEQLRAIRO FRIV UAXONG 1Q GHA
SIRHO/UHFHYHGR P LORQGUQ) \WWH\ HIUHEG' HHP BHU 7KH&RP SIQ GHMP LGHS \WDAKH WDQUCRNRQ FRUV LPXUBHG RO \KH WP LCDMS P HIHUZ HH
\LJ QU LFDQADQG UHNXLHG WEOUDA SUAHQBINRD RQ WH &RP SIQ V FRORIEDMS WP HQV R LGFRP H I RUWH\ HIUHQGHG' HRHP BHU " XH R KLY GHMP LDARD \KH

&RP S0 KDVH FOGHSE \KAK WIQLFRQ FRWVI URP 6HIY DG OGP LOMADAYH H SHOHY DG U-SRIME WHH FRUW VESDLDAD. RO \KH FRORICDME WBAP HOVR LGFRP HDVQRQ
RSHDMY H SHOHY



XMHN0 RGD
TKH&RP SO LQYHWV ACEMEDLQ UHQEDSURGANV DG JHHD® KDV UHFRYHIHG IW RIWLABOLQYHWR HOAKURIK UV GW FDK RSHDIY H SHOHY 1Q D UHDRYHD \KRW
SHIRGR WP HFRP SDUHG W \WWH SURGARV BHRRDAH ;. KHRWH &RP SBQ v UHQBDSUIRGAV DHRG \WH SURRHHEY JHHIDD  KDYH UHARYHIHG DKUIK SHRF-QBWHR \WH RIWLQDC

LOYHXR HQN: - W \WHH RKDUIAMIMNA D LI QULFDQAEDH R BHBDDWHV RQ WA HHDIMY D FRUGHIE®! [P RXQAR RSHIDIY FDK 1 GZ VR XSSRWARQIXHS WHRDDAWHA
JURZW 7 KH&RP SDQ vV UWHUNOSURGEWKDYH\WHI RTBRZ 1Q) FKOUIRMUIMNA

¥ 7 KH SIRGAMHTIXUHG B \WH FXWRP HUWGY W BH H SHOUYH FRP SDUHG R WH &RP SOQ vV P RQKO  BHQIEDRKDUH Z W WH LOMUP  BHQEDVROMRQ WSLIFDD
HYDODMS D/DGWFRW® DIMIDAYH

t * HHD® Z HEHIHYHWHE&RP SO VPMRP HYKDYHDWKRWALP QHHG | RURKUUHRBCSURGEW 7 KHPXWRP HIVUQBOWTXULP HOWP D EHGIYHDE DQ®P BU
R IIRRY LFOAQ) WP H EXGIHARU FDSMIDARQMEIQN 1 XMUH XCRHIBQW P SCANY \WHU RJRQ) UATXULP HQV' HIXLSP HAWDYDIDELQW \GHALLE SURWRA
UL HV SHINSHIRG/R GHP DQGRUKHPXAWRP HUP D Z DR HIP [(DMWHEXGHY/DGUMWVR RZ GHIKLS

t $ @R WH &RP S 1V UHQEDSURGFW KDYH B XVH XOMYH/ UHIYH \R WH WSFDOWQEDWP 0 RXQUEX@QIV 2P RA@Y  KDYH DQ HAWP DAG @H R
HIKWHD\ HOLW FRP SOHG\R\WHWSLFDOUHQEDMP R\l HYHWR\EHQIV | RXUP RQIKY SRUEGIRIDIHFRQEICHY  FRQEICHY  KDYHOQHWP DAMGAHR \EHQV
ILYH\ HOW/FRP SDAHG\R DWSLFOOBQEDMP R \KUHHVR\E HYH P RQIY DG HPRARQF \WMIWATXLSP KDY DQHAP DMG@ HIDIHR RHWR HIKW HILY G-8HEQ)
ROWHWSHR SURSEWARP SOHGWR DWSIFDOUHQEOMP R RHWRM] P RQMY

t © HEHDHYHKRWWAMP  UHQBCUDA WSO UHFRYHWHERP SO0 IV RU DO HOATXLEND EDHG RQWKH UASHRIYH SURGKARY DOQXO0, LHS RUDQOCOUHIEC
UVHOHY AVIGG B \WH DYHIIH FRWAR UHQIEDHTXLSP HW ) RUP RGXOLY \KH RUJLCDDLQYHWR HALY WHFRYHIG LQ CSSUR LP DMY [RXU\ HILY LQ CBSUK LP DM
WUH\ HDYI RUFRQIEEGHY DG CSSUR LP DIMD \KWUHH\ HOW/I RUHBRNRQF \MANATXLSP HOW

t ;. KHRDSIRGEMARGEIURP RUUHREOQHIRY  DMIQULFDQASRMROR \WHRUILQDOLQYHAR HOAV X\XOED UFRYHIG (1 HRRYH DAHAP DOIHP HONY/ DFUMFALC
HBP HOAIR HIFK R \WH UHQBDEXMQHWHY 05 WH UAMGOY UD HG Z KHY SRGANV\RT IURP LOHDRY 0 RGX@UDAHAP DIIHP HQABHTXULY GALIQQ) DG
EX@Q) WHSIRGEWRUD®Q MH FRXSBGZ W RYRQ) U-ERUDGGP DQMIGFHLQMKR HON R HQKUHLIWERQ) XVH XCUHBOM HOQGJHHDD KLIKHUWMGOY
XSROVDB! & RQEGHUDAHAP DI HP HQAUHTXULBY VHBRMY) DQG SXURKDUQ) TXOMW SURGAEW DG P INQI RYRQJ WHBDUDGE P OQMIGFH QM HOV 6\MC
FRQEEGHY KDH QR WRKQFIDRBRBVHIH  ( GRARQFE WMAVHTXLSP HQVDWHAP DCDIHP HOAMIUA XQGHMBOEQ) VHBRMY OOG QMM LQ HIXSP HA
WRKGRBILHY \KDARKSSR WP DUNHAGHP DQG D06 RGFH LQYHUMG SURIRIVHD P DQILQ) WH HTXLSP HOADAKH P RGHDGYHDIRURSIP XP X\ DARQ MURXIK. LW
WRKGRBI\ @HR FBRP [ LP [] HWHUHQBOUHYHHY DG UAMGOY B0 HG

7KH&RP SIQ EHIHYH\KDASQBOUYHOHI URZ \K 1 URP- DQLGRWDUQ) EDHR UHQECDXHNV DG LP SURYHG.JURWSUR IWRQ UHOV DUHWWH ERIWP HDXKUAVR \WHKHIGK R HOFK
R RUGQECEMCHAY $ GAWREID Z HEHIHYHRUBXMGHN P RAH0D0G UKV DHHKOR-G . RSHIDMRDOBYHIL HWDAY FU-DMG | URP OLIH W-ILRDOVIBY DQG LQAHIRY
AHQMY RUP RX@Y DMQIGI8 6 EDHGVIBY LOMHORY DOGRSHIDARYY | CALAW | RUHBRMRQE \WANETXLSP HQVDY Z HIIDY\KDUHG VHRRUP QI HP HADQG ECFN R 1 LFHI XQRIRYY
IRUILCDGAQ) KXP DQUARXUAHY LQWUIGFH P DUNANY L RUP DARQ\WAKQRBU\ DGRSH.DI) DG CFFRXQIY K VPV

+ XP DQ&DSIMICD DCRIHP HQW

$VR' HHPBEU WHERP SIQ KOG HPSRHVR ZKRP  ZHHSUP DUO OGP LQMIDAYH OGG H HXWHSHIRQGHO Z LW 05  1QWH
RSHIMRY/R 0 RELGI0 RGXOU 3RMEGIG\RDIH 756 5HY HPR DG ( QMURSE]  WASHRAHD 1 RHR RXUHP SR HYDHARYHIGE DFRIANHEIDQQ) DIWHP HOWVDG
P DQOIHP HEHIHYHV W UHIMRQKLS Z WK RXUHP SR HVIVIRRG

7KH&RP SO EHIHYHY/IWHP SBR HAVOUHNA R IWAKFRHW DG MY FRP P WG \R DR IWHP SER HAT HYIDIHP HOMMQIQY) DQG FOUHHUGHYHBRSP HOADGG SHIRIOOG
SIRPMRIQIUZ W 7KHYROGR ' LUHRRLYDBR UFHYHY U XTUXSEM/| URP VHIRUP DI HP HWRQP DY UHIIG) RKHE&RP SO0 TVRDA\ | RAWHUHFUAMY HOMHRONRD
DQGGHYHBSP HUWR WHERP ST VHP SR HY 7KH&RP ST SIRVIGVWIQQY LQ\MKQFDD RSH.DNRDCDGE BOG-UKLS WN.AY DQG SOFHVAGHADCHP SKDUYRQVIHWV HIHARYH
FRP P XQFDIRYY PXRP HUVHYLFH DQG HP SR HH GHYHESP HQW $ GAMREDD \WH&RP SIQ R1HY HP SR HAV D WIMRQ UHP EXUHP HOASWRIUIP Z KHJE\ WHHP SR HHP DL
UHRHLYH UHP EXUWHP HOM RUMANRY DGG |HAY | RUXQGHIUIEOM RUIUDGOM GYHODFDGE-P LE FRAHY DADD CFRUHAWG R RUIRXU\ HIUFRGIH RUXQYHMW \WDAP D KHS
HP SR HVLP SIRYHSHIRP DFHLOWHURXUHQAAE RUSUBOUHWHP | RUDGYDCRHP HOV

* RYHLGP HOAB HIXOMWRQY

;- HOH\WEWRAR FHIEOQ HMUREP HRD WBRQSRIBNRYQ DRIVARUXSWRY 1P SRWARQARY KHDXOK DGO HN SUYDR  JRYHIP HONWFRQAUIRIY DG SURPXUHP HQVDQG RKHU
Q@Y VOGN XONRQY IQGFDNRYVIQZ KIFK Z HRSHIDM - 2 XUDRRMW LOMUNGRNRYVIQZ KIFK Z H



RSHIDA 1V DEAWRDD VVEMAMR DQIVEUEHY @Y V DG BIXOMRY/ \KFK D/ WH 8 6 ) RILIQ &RUXSWSUIRIAY $ PAR Z KIFK SUYHOARRP SDQHY DG WHU R LFHY
HP SR H DG DIJHQV IURP P INGQY SO P HQV\R R LFLOY DG SXEQF HQIMYY R | RIMIQ FRXQMHV \R | CAOBM RAEIQQ) GF FRQURN : H DuH DOR \KEMPMR @Y V DG
W XDNRQ/ \WDAJ RYH.Q DG LP SRH ACELOW | RUCRRYMA/ \KDAP D KDYH DGYHYH HOMURGP HQEOH | HAW LFOQQ) AVAKDUIHYLQR QUDJG Z DMJ DOG KOQEIY 006 AVSRIOR
K] DUERXV\XEMIBGRHY DG Z DM 2 XUP RIRUYHKLFBY DG UHIAMG XQW DU NEMANR U XTMRQ LO FHYEQ I XQE-UP RRUYHKLFG DQG MP LOUBIMADIRYY © KLBIZ HLGRXU
FRUV LQ RAUBXMCHN\R FRP SO Z WK \KHH @F V DG WIXDIRYY P DIHP HQAGRHY GRAEHIHYH WDAKH FRIWR FRP STOGFH Z WK \KHH YOURXY JRYHIP HOEDU-I XOMRY/ LV
P DALICOR RAUBXMQHW DQG | LQDGADOFRQAMR)

$ YDIOE®, QRP DARQ

© HP DNHWH&RP S V6 HRXUMAY OGS ( [ FKOQIH&RP P IWIRY 36( & 1LOQIVDYDMEGIDARXUZ HEMZ ZZ PIWFFRP 7 KHVHI LOQIV LGROXGH RUDGAMOUERWRY
YRP . DXOUWMO UBRWRQ)RP 4 PUMHMERWRQ)RP . DXGIPHIP HOMRWRHUBRWIGGRIXUDKHGSXWOOMRGHIRY D RU G R \WHEHRUMY
([ FOQHS PR D/IPHEG WH ([ FKOQIHS$ FW  Z KLFK DUH DYDDE®! DY VRRQ DY WDRIED SUFWATEG! DWUWH&RP ST HBRURQFDED | LBV \KFK P DAMUDCZ W RU
IXUDKH/AKFK P DMIDOR \WH6( & , QRIP DIRQIGFOG-GRORXUZ FEMMLY (RMFRISRIDAMGE. WHHMIFH\RWLY) RP . ) XUKHP RH DOUERWWHERP S0 1LBVZ LK
WH6( & DHD/DMEGIKURIK \WHE( &VZ HEMMDAZ ZZ \HFE JRY

: HKD/H D &REH R %0MGHN &RIGPNIG ( WLV Z KIFK DSSTHY/ \R DODALARY RILEHY D06 HPS® HY  &RSIHV R WY FRGH FOQ EH RAIGHS DARXUZ HEVM
ZZZPIFARP $Q ZOYHYWWHERHR %MGHN &RIGANDNG ( WLFY DG DQ TP HYEP HOW R \IXFK FRGH DSSOFCEGI \R RXU&KIH ([ HAXARYH 2 111FH) &KIH ) LQDCADC
2 1A &KIH $ FFRXQIY) 2 1 IFHURUSHIRQYSHIRP Q) P LOUIXQRMRYY Z LOEHSRIAGRORXUZ HE W

0 DUNHV, QGXWM DQG2 WHY' D

TKV)RP . FRQEQVHAP DAV SIRVRIRYY D0GRKM-ULG RP DIRQFRFHOQ) \WHP DINNVIQZ KIFK Z HRSHDMOQGRXU
BV LFOAQ) @BUIDAEQ) \WHHMP DAMGM] HR WRHP DNV | Q RUP DARQ\WWDAY EDHGROHANP DAV | RUFDIV SURVRIRY/ RU
P LOUP HKRGRBI VLV LCKHH® \XEVFMR XQRHIEQN DOG CRXDCHYHOVRUALURXP WBRHY/P D GlLHUP DALIDED |URP KR
UHORMS LQWMY IQRP DIRY 8 QBW RKHEZ VH H SUAO WBMG Z H REBEGHS WY P DNWIQGA OQG RM-UGEB | URP SRV UMUK WWUYH V MG DG P LOU@D
SUSIFGE \MLGSOMY LQBMY DG JHHDOSXETFDIRYY JRYHIP HONDD OGP [MNRXUAY |, Q\RP HFDHY Z HER RV SUAXO UH HARWH\RXUA I IR Z KIFK WY QDB
VGHIYHG , QWDAHIDE Z KHRZ HUH HUWR RGHRUP RHVRXUAVR WIYWSHR @BLQO) SODIWEK \ RX WKRXT DAXP H\WDARKHUGDDR \MLY WSH D5SHIUQ) LQWH\CP H
SOUDIWEBK LVGHIYHGI URP \MHVEP HVRXUAHY XQBWRKHZ VHH SUMO WIAG RANHFRQM WRKHEZ LNHUATXUY
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" HAUSWRY

0 RO DUHGALIQHS | RUXVH D/ FIDAURRP V \WP SRUDY R 1 LAY DOVRHQAR H MY | CAONY \DBVR | LIFH/ FROMKRIRY | LHTE R LEHY BMRRP EXUQQIV KHIGK FOUH
FOQFY RS FOH | CAOMY R 1LFH \EDFH DQG |RUD YOUHWY R RKMHUSXUSRAY DG PD BH PRYHG IR RQH GFDIRQ \R DIRAHU 0 ROXOLY YD 1URP PSB! MQIGI XQW
FROMKPMRQMIWMR | LFHVVR P XAV GRUP RXOQUFRP SBf B/ 7 KH&RP S VP RGX@UUHEN GHAGFOGH/DI X@UDQIHR WMBYOGGM] Y 7 KH&RP SO FROUGHY WP REXOLY
\R EH P RQY \WHP RWDMERYH DQG Z HOGMIQHG DYDME®! 7 KH XQW DUH FROMKARG Z LW Z RRGRUP HEDMGQ) WAE® EXXOWNG SK MFDD FOSTEGIR D&Y XVHXOTH
0 RGXOLY DUHIHHDD SRVIGHG Z W LOXNIEBG KHOAMDUFREWRAQ) @KWY HBRMFDORX@I QG| GRUFRYHIQ) DOGP D KDYH PP [] HG LQMIRY LFOGQ) SOMMRACY)
FCE.CHY DQGSOP BQ) | RO

0 RAGI0 RXOQUSXUAKDH/QHZ. P RXOW/1URP YDURXV P DX CRMUHY Z KREX@G W0 RAGI0 RGMIVAMIQVEHIIDARYY ' XUQ) 0 RAGI0 RXQUSXUAKDHS

R IWQEZ PRXOUXQWIWRP RHPDXNOAXMMH 7KH&RP SOQ BHIHYH/ WDAKRHARWR DQ R W SUP DY P RGX@UP DX CRXUHY FRX@ KDYH DQ DEYHYH H I HRARQ LW

RSHIDIRQ/ M(AH 0 RA®1 0 RGX@UFRX@ H SHIHAH KLIKHJ SURHY DG GRIHJ GG WP HY IRUGHIYHY R P RGX@UXQW XQMDRKHJ P DX CRMUHY DUH CEG R LRUHDH \RHU
SURGARNRQFDECHW

7KH&RP SDQ VP RX@WY/DUHP DX CRMBG\R FRP SO Z M WBMEXICRQ) FRG FOW DOZ MR REVRBVAHIRH DOGFOQEHP RAIHGRUUBFRQLIXUHG\R CFFRP P RDM
DZ LGHYDUHV R PARP HUGHDY -+ IRUEDD D/ \WBMEX@Q) FRG KDYHADQIHG RYHWH) HIY 0 RELGI0 REX@UKDY EHHD CEGIR FRMXHR XVHH MY P RO Z LK
PIQP DDLU D) UNXUGXSIWEY 7KH&RP SIQ SURVIGHY QR DIXUIGFH WD LAOFRQMXHR EHCEGIR XVHH LMY P RAX@UHNXSP HQAZ W P LQP DOXSIUDGHY D/EX@Q)
FRGV RO HLQWKHI XM

0 RELGI0 RX@URSHDM/IURP UHILRICOVIBY OGG LOMHORY  AHQMY VHYLQ) @UIHIHRIUSKE DDV 7 KHH\DBY DG LQYHIRY  FHQAMY KDYHLQ KRXAHLQ UDXMKRMUH DG

VR \KSSRWWIXUEN DQG H | LAHQAG-E0U P RAILEDINRY DQ5 UH XUBMKP HWR HIXLSP HOAYRUWH GH WUHQEDRSSRIMQW 7 KH&RP SI) EHIHYHY RSHDIY

IRP @LIH WILRDOVIBY DQG LOYHQRY  FHQMY UAKOV LQ EHARURSHIDY P DULQY DV RSHIDNY FRWV FOQ EH \SUHIG RYHUD @UIH LOXBIEBG PP HUEDH 0 RELBI0 RGAQ@U

CRWYHD P DQECQY DQG WHBILY W UHQBDHTXLSP HWDQG P DGR HP HQABHIHYHY KLY HQUXKUA/ WH FRQMGHE XVH R WH P RX@USIRGAEARYHUIW (Y MH DG Z KHD\RTS KDY/

WA LQ KLIKHUNDB! SURFHHEY UHDMYH R LW FOSMI HG FRWY © KHD UHQIEDHTXSP HOABMEY 1URP D PXAWRP HU WH QHFHALY  WHBOLY DG SUAYHBIYH P DQMIDGRH O

SHIRIP H3SURWR IWGH WHQED % P DNGQJ \WHAHH SHIEWUA/I RUSDUDGG P DQMDFHWURKI KRAMHHIXSP HOMV@ H Z HEHIHYHWDARGE-UHTXLSP HQWFDQJHIHIDE UHN

I RUDAMANP [OMRWRHR G HUHTXSP HW 0 DQIHP HWBHIHYHANHFRQAMROR WHHIXLSP HOAYDP RUAMLI QU LFDQAVTRRULQ GHALP LQCQ) \WHUHQEOLDM DQG\OBISUFHWWDQ

WDIH 2 YHARHOWRUBH\ HILY XVHGHIXSP HOWRTS HIRK\ HOUBBUAHOMGOSSUR IPDMD R UWHQBCHTXUSP HOAMDQGKDVEHHD RQDYHIDH — \ FOWRGS Z M \DBISURHHBY
CERYHIWQHAERRN YOOH

& RP SHAAYHEWHI WV

6WRY , QGGAMU 3RMRQ+ 0 RAGI0 RX@UKDYDGDAQ) P RGX@UBX@Q) |GHNQWHS QMG 6\BNY 5 HQEOXQWIRUMP SRIDY FDWIRRP DG RKHUHGFDINRDOVSHH
GHBV DUH DR LP SRMBQAIQGAMA VHIP HOADQG WH &RP SO EHIHYHY/ 0 RELGB0 RX@ULY D 6DAQ) KSSTHJLQ &DNRQID DG ) GUGD 0YG DMIQIAQANXSSTHUIQ 7H D/ R
P R&XQJ HSADNROI CHOWY | RUUBHBLDWR BRK SXETF DG SUYDM VAKRRY 0 DRI HP HQALY NORZ GG HIEG! CERAVKH CGHHO/ R LW HXADWRCBOPXMRP HY DG \WH UHDDMG
UHXODRY UHDXUUHP HQVIQ\WWHWEMY Z KHIHO RELBI0 RGX@URSHIDMY Z KIFK HEE®VO RELMI0 RGX@UMR P HHAMWPRXWRP HIAT\VSHAL LE SURMRABHTXLUHP HOWV

([ SHINH+ 7TKH&RP SO EHIHVH/WDARYHUWH SO\ HIW GXUQ) Z KIEK 0 RELGBI0 RAX@UKDY FRP SHAMG LQWH P RGXOUUHQEDLGEMY KDY GYHBSHG H SHWH
KDAGHIYHY YOOH\R PP HY 0 RELBI0 REX@UKDY GHEFDAMS LW DIRHQINRQWR FRQMDMPAD GHYHBIQ) DQG P SIRIQ) WHTXODW R WP RXOUXQW 0 REBI0 RAX@UKDY
H SHWHIQWHORHMQ) DIGUIXDRY UL HONWDAI RYHQP RGO LOWH B Z KHHIWRSH.DM/ DQG WP DI HP HQMDBY DG RSHDMR IO |V DHNERZ GG HEG!
DOGFRP P WWGWR SURMAQI H HP ST FXAKEP HMAYIFH 0 REGI0 RXOUKDYH SHWYHIQSURWANP DD HP HQADQGFRP SBf CESIFDIRYY

2 SHDIY 6WKRMH: 300WR WH&RP SO0 VDRI |RUO RELGI0 RGAOULY R FU-DM | CRLOMV DG LQ UDMKFMUH FOSCEL QN \WDADEBZ. WR GUYH JU-DMUH | LAHR
DQG SDW/\KH EHHIW\R PMRP HY 0 REGI0 RX@UDFKIHYHY WY B EXICRQY) WIIRQDOVOBY D06 LOHIRY  FHRMY GALIGHS R VALYH D BURDG JHRIUDSKIE DD OQG D @UH
LOABEBG PRP HUEDH XQEHUDMQI B RYHKHIG WIKRMUH \WHIE, BBAQ) IWFRWSHMIQLANRY 7 KH&RP SO0 v UHILRD0 CAMNY DG UHDMG LQ UDAKRMUH HIEGIO RA®!
0 RGX@UR P P ] H W P RGX@U LQYHRRY XM DINRQ \WURXIK H I LELHQADGG FRWAH | HRYH LQ KRAH UHSU P OQMIIGFH DG UH XUBMKP HOM RU TXEN UHE-BE P HOAR
HIXLSP HAR P HHAWPXRP HI QGHB/

$WHND DDUHP HQAE: 7KH&RP SI) EHINYHV0 RELGI0 RGXOUP DINHVKLIK TXOMN Z HDOFRQWAKARG DG DMERRYH P RXOLY 0 RELBI0 RE@UUHNXLIY P DX CRMUHY
R EXLGB\R IW\GHRLLFDIRYY Z KLIFK HIEGVO0 RELBI0 RA@UWR P DQEQ D WEELE] H5 TXOIA | GHV , Q DEAWRY WURIK LW RQYIRLQ) WSO UH XUBMKP HADGE P DQMIGFH
SIRIWPYV WH &RP SO EHIHYHY 0 RELGH 0 RGXOLV EXCCRQIV D \WH EHAP DQEQHS 1O WH [QBMY  7KH &RP SIQ G-BUHADMY W P RG@UEBI@QIVRAUDD  \ HU
HIXP DAGX\VH XD H



WD  UMGCOYDOH 2 GHIEXEEQIV FRQMXH R EH SURSEIYH SUP DUO BHFDAHR 0 REGI0 ROV RXVRORIRQ IGHAP DQMDIFH $OR D/DUAXOR 0 RELG!
0 RGOV P DQMIFH SRIUPV ZKHD D P RAUXQWY R D KLIK SHAHQEIH R WH HTXLSP HOAY FESMB) HG FRUMY UFRYHIG |, Q DEAWRY \KH | GHAV X\ DIRQ LV
WILIRID RSWP [ HGE P OILQ) QMR WURKIK FWP DM/R P DNAGP DG | XOICP HWR PXUHABHQBCDOG\DBIR G-UDRMW P RO@UUHMOY DG FOSMIDEXURDAY

SXWRP HUBHMAH 7 KH&RP SIQ EHIHYHY\WH P RGX@UUHQEOLGEMM \R EHVHYLFHLQAMYH DG RO EDFG 7KH&RP SI) WEYH/AR SURVIGHH FHIDQAHYEHE
P HAMY LW FRP P LW HOV R LW PXRRP HY EHQ) SURTARYH LQ BARILQ) SIRMPALMAHY DG VHHNLGQ) VR FRQMAA® LP SURYH WH PARP HYT H SHIHFH 0 RELGI0 RX@ULY
FRP P LG \R RITHIQY XN UASROH \R WXV | RULQRP DR SIRMIAQ) H SHIHAHG DAMEFH RO WP H GHIVHY  DQG SUVHQEBIYH P OQMIFHR W XQW 0 RA®!
0 RG@UVIFIOMVAR FROMAXO P SURYHIWSURFHEUY SURFHWHY DG FRP SXMUM VP VAR HIKDQRH IQMIDCRSHDMRICH | IHHR. 7KH&RP S EHIHYH/AKMY GHEFDIRQ\R
X HAHYEHUAXOVIQKLIK GYHYR PXRP HUGR DOV DG UB-DABMQHW

0 DUINFV

0 CCDIHP HOABANP DMV UHBFDIBEG P RX@UEX@Q) UHQEDLY DOLQBMY WD KD/ HIXLSP HWRQ UHARUDYDM@E®! | RUBQANQ\KHS 6 Z 1\K D D1JW-IDM RUJLQC
FRIWR RHU  BTR) 0 REGI0 RGOIVOIHRNBMNVHIP HOAV I RMWP SR FOWRRP DG RMHUHSFIRIDOSTFHQHHE/R- SXECF QG SUYDMVAKRRY FREBIHVDG
XQYHYMEVLQ&DIRED ) GU * HRUJLD / RAMOD 0 DY GGG 1 RW&DRID 6RW &DURID 7H DV 9 LWIQDONG: DKWY ' & 0 DEIHP HMNEHIHYHAKHGP DG RU
WQEDFDWIRRP V IV QUYHD B \KUMEY DG | OFXDAY \FKRROSRSXOMRY WH TP WG WEM 1XQB/ |RUGHE. FROMKANRD WH GHH-G |RUWWP SRUDY FDWURRP \SOFH GAUQ)
UFROIKAIR) R REBHUVAKRRY FOW M H UHGXRNRQ DGG WH SKDUQ) RAAR - SRMIEG! FIDMMRRP V FRP SIOQAZ MW REBFHUBX@Q) FRGY \FH3 & MWRRP 5 HBY DQG 60BV\R
BEFGARRY .  ~ BHIZ 2 \MHUPXWRP HUDSSIFDARQY LGFOGH\OBYR | LA/ FRQAKANRY | LHTS R | LY KHDEX FOUH | RO AKXUAK \DGRMOUHY DQG FKLAS FOUH | CROWAY/
,QGANIDD P 04 CAMUGY  HMMEGP HOADGG XDV FRP SDQHY DV Z HDDY JRYHIP HQEDDIHFAHY FRP PRI XVH @LIH P XAYP RX@U ARP SB] BV W VHLYH WHU LOMIP
OGP LQVADAYH DQG RSHDMREIOSTFHGHB/ 0 RGO R | HUPAMEP HY TXEN . FRWAH | HRRYH\STFH VROMRQY Z KLBI FRQHYLQ) \WHUFDEMID 7 KH&RP SDQ WV FRERIDMR I LFH/
DQGUILRDODBY DOGLQHIRY FHQAUR | LFHVOHKRAHGLO YOURXM] H/R P RGXOUXQW

BLFHP RIAR 0 RELGI0 RGOV PR HUUTXLUP HOW DUH R | LEWP SRUDY \STFH GHHB/ 0 RELBI0 RGXOLV P DUNAMY HP SKDUV/ LY SUP DUO RQ QB (DKHUWKDD
\OBY 0 RELGI0 ROXOUDMERN PMRP HY WURKIK W Z HEAM DAZ Z Z P RELGP RQUFRP  LQMCHADGYHWNICQ) DG GUHAAP DM &XWRP HY DUH HFRXUIHG W YMMWD
UOLIREODBY DG LOMHRY AHOMARYIEZ. QL HHWP RAHYRQAVED DGRVHHDUHILRIOR |LFH Z KIFK 1VDZ RINQ) H CP SBIR DP RXOUCSSIFDIR)

YHFDAVHVHYLFHLY DP DMUFRP SHIMYH I CRRULQWHUHQEOR P RXOLY 0 RELGI0 RGDUR THY TXEN UASRQHWR UNXHAVI RULQ RUP DIRQ DAMMBFHIQWHFKRFHR D
\XMIEGI] HDQG | GRUSDD LQ KRAHPXMRP 1 DARQVAYIEHY WEGGHIVHY WP HY [QABIDNRQ DG HG\VHYEHR IWXQW 2 Q0 REGI0 RXOUIVZ HEVMM FXWRP HY DUHCE®!
RYIHZ DOGVHBRAQYHOALY | RUTXRBANRQ DQG UHTXHIAL | LHTBVAYLFH

5 HOBY

5 HQBOSHIRG/ WDQIHI WP RIHP RQN VR VHYHIDO, HOW/ Z W DWSLFDOLQWICFROMPARMP BRI HHO\E HYH DG\ HOWV | RXUP RQKY |, QJHGHIIO P RQKD UHQEDUDM/ DUH
GHMPIGGE DQ®EHUR ICRRYIGFOGQ) GRIWR WP P ONNGP 006 SIRGEADYDOEON DIGSIRGEMSH 8 SROH SILDNROR \WHIQWOMP RUDQ H \WMMRQ/ UQAC
DMV DUH UM HG DQGZ KHCESURSUDM  DUH DEWVMG EDHE RQ PXAHOAP DNHAVFRQEURY 0 RWAHQIEOD) UHP HOW D RSHIDY GDH/\WWDABURYIGH (R SXUKDHRSIRYY DG
Z KHQDUHQIECD) UHHP HNERAY SURYLGHWWH PP HUZ 1\ DSXURDHRSWRY WA/JHHIDED RQWMIP VP DRI HP HVEHTHYH/\R EHDMERYHWRO RELGBI0 ROXOU

7 KH PP HULY UASRQUE®! I RURBEIQQ) \HGHHADY XVHSHP WDQG | RUWHFRWVR LQUXUCQY \WHXQWDGG LY LGDADED UASROME®! | RIDQSRIG) WH XQWWR \KH
W SUEDDIROR WH\M LOABEDNRQR \WHXQWAWP DO@I DG UHMQGHIHY R WHXQUWR0 RELGI0 RAX@U DOGAHYIQFRWVI RUPOMRP 1] DIRY 0 RELGI0 RGX@UP DQIIQY
WHXQWIQJIRRGZ RINQI FROBWROZ KLBIRQUHV 8 SRQUAME \WHXQWDHIQSHRMG | RUGEP DI HOGG AP HY DUHELEBG | RUMP VARQIGHIHG ER ROG QRUP D07 HOUDGG\MU
* HOHIDED  WH XQUW DUH WHD UHBOILHG | RUMEVHIXHQAKH 5 HBOUDQG P DQMIDEH FRWV DUH H SHOHG DV LGRXUHG DQG FOQ LFOGH | GRUBEILY URR P DQMIFH FE0QQ)
SOONMY DIGRK-UFRP HIF BBOLY  7KHFRIWR P DMUUH XUBMKP HOAR HIXUSP HADUH FOBLBT HG VR WH H \MQARH UH XUELVKP HQMLI QU LFDQM® LP SURYHY\KH TXDIU DQG DE3Y
YDOHRUM H\R\MHHTXLSP HQV

$W HHP B 0 RAGI0 RXOURZ Q5 QG RUSHYIRAO WOAG P RE@Y Z W DD DIJWIDM FRIAR P LORQ (FOGQ) DFFHARUIHY RUDQ
DYHIDIH FRIMSHUXQUR 8 \MI] DINRQ LV FOBXMAMS DAKH HIGR HIFK P RQK B GYIAQ) \WHFRIMR  UHQBDHTXSP HOARQ UHAE! \WH\RBDFRWAR  UHQIEDHTXLSP HOW
H FOQAQ) QF HIXSP HOMQYHORY DOGLFAHRRY HTXSP HQVS W HAHP BHU | GHAXM DNRQZ D/ DQGDYHIDI HI GHAXW DARQ GAUY zZD/



6DBV

,QDEAWRO\R RSHDIY W QD GHAD RELGI0 REXOUMHIY P RO \R PMRP HY  7KRH\OBVP D DIVHRWR WP DNANY HIRW I RUWH UHQED GHADQG | RP
H LMY HTXLSP HWDDHIG RQ UHQARUIURP \GHALLLF UHNXHWVI RUQHEZ. EXLGRQIVIRUD SHIP DHOAMHG  7KH&RP SI) KDV D GHEFDMG WP WDARPXAHY RQWHH PMEP \OB!
RSSRIMQWY  6XFK \DBY FOQEHR HIMHUGQZ. RUXVHG XQWIURP \KH QDI GHAVZ KLFK SHIP IW\RP HWMURYHUR RBFHUXQW * XUQJ 0 RALGI0 RXOLV QLI HMDBI
WBUAHOMGOSSUR (PDMD R 0 RELGI0 RXA@DBY R WHERP SIQ (VARQRIDAG\OBVDG R \WH&RP SO0 VFRQRIEDMGUYHOHY

0 RELGI0 RAX@UWSIFDD SIRYIGVAPIAG @ Z DUIQNYRQXVHG P RGKOLY D05 SDAHKURXI K WHP DX CRMUHM RH\ HOUZ DUDQIV RQGHZ. XQWAR LW FXWRP HY/
: DUDQIV FRWV KDYH QRABHHQ QU LFOQAR 0 RELGI0 RX@LV RSHIDIRQY R CDM D06 WH &RP SI) DAMEXMY KLY \R LW FRP P 1\ HQAR KLIK TXCDW \WEQELGY OOG B XOU
P DOMIFHSRIUPV + RZ HYHJ \WHHFOQ EHQR DAKUDGRHWDAZ DUIDQI FRWVZ LOFRQMMHWR EHIQULIQ! LFOQARO RELBIO RGOV RSH.DMRQ/LQWHI XU

( QMURS®{ P DX CAMUHY SRINER FDWURRP V EXOWR \WH BN HQVR \WWH&DORAQD' IMMRQR WH 6\BM $ URKWAMAADQG VHIY GUHR® \RX & D0 RQD SXETF \FKRRC
QMNRV DG REHJHSXFDNRCDO OXYANRY/

6HDRQDDW

NS GAUQ HK ADpEU\ HU RAUKLIKHMQP BHY R FOWRRP V DUH WKLSSHS | RUWHBODG VOB REHY GAUQ) \WH VHRQG DG WWILG TXOWMY | RUGHIYHY DG
LQXDEDNRQ SURUVR \WHWEWR - \WH XSHRP 1Q) VAKRRO HIU 7 KHP DNRUMWY R FOWURRP VAKLSSHG LQ WH VHARQG DG WLLG TXOWMY KDYH UHQROWEWEDMY GAUIQY) WH WLLG TXDIMU
\KHIHE P DNQJ \WHI R TXOIWMH | LIXMWXAOTXOWUR - UHEBOUHYHHY UHRIQ] HG 1 RAMWHHWBQURNRY/

&RP SHAIRD

&RP SHIMRQLOWH UHQECDG\OBIR UHBFDEEG!P RXOUEXN@QIVIVIQMIH 6RP HR RXUFRP SHIYRYLOWHP RAX@UEXEQ) GDIQ) LGBMY KDYHDJIUWDAUDIHR
SURGAEN DG VHYLFHY JUDAMJILCDGADODG P DN BARXUAHY @UIHUPXOMRP HUEDAY DQG JUDMIQ@P H UFRIQUWRQ WD Z HKDYH |, Q DZAMRY DQ® BHUR RKHUP OGBU
FRP SOQHYRSH.DM U LRCDID \KWURXI KRXVAKH FRXQU - DG KDYH D \IWRQIHUGFDOSUAHIFH LOWRH ST 0 RELBI0 RAX@URSHDM/SUP DUO 1Q&DIRED &RRIGR ) GUD
* HRUJLD / RAMDD 0 OV @QG \WHO LGZ HAVL RN & DURICD WH3CFLLF 1 RWZ HIWGRAK &DRID 7H DY 9 IWIQDDWG: DKQWY ' &  6LIQLLFDQARRP SHMYHI CRRYLQ
WH BREOBXMQHN LFXCH DM@AQOY SWFH VHYIFH UHICRAW DSSHUDGRH DOG | XQRIRDIW R \WH SURSENV0 RELGI 0 RXOUP DUHN KLIK TXOIW  Z HIDARQUAKPMS DG
DMERRYH P RGX@Y 30WR \WH &RP SIQ vV WADAD\ 1RUP RGXALY LV \R FUDM | CAONY DG LQ UDKNKRMH FOSCELOMNY WDAMW FRP SHIYRY FOQURMDI® GXSIFDM  7KH
&RP ) V| CAMMY DQG UHIDAG LQ UDXWKRXUA HIEG! VR P RAL\ P R@YH I AHQ® DJG FRUAH | HRVHD \R P HHAIW PR HY GHHBY 0 DQIHP HW JRDOLV R BH P RM
WASROLYH DAGW H SHOH 0 DI HP HQABHIHYHY/ MY VMDA,  \RIHKHUZ AW LW HP SKDUY RQ SURP SADG H | LFHQAPXWRP HUVHIYIEH JLYHV0 RELGBI0 ROXOUD FRP SHIMYH
DG/IQMH 0 REBI0 R@ULY GHMP LGHG R UAGRIGE TXEND W UHTNXHAVI RULQ RUP DIRQ DG SURVLGH H SHIHIFHG DAMMWEGFH | RUMH | LIWAIRP HXVHU UDBLG GHIVHY DG WP HY
WBOUR WP RX@UXQW 0 RELGI0 RXOUVODHIG KUK GYHOR HILFHR DOG UASROLYHIAW FRQMHY/\R LP SURYH D/WH &RP SIQ XSIUDGH SURFHOAUY SURFHRHY DQG

FRP SXAMIM WP V \WDAFRQUROLW LQMIDORSHIDIRY 7 KH &RP SO DRQNASDMY LQMAH FRP SHIMRQ R FRQIMXH DG BHIHYHY IMP XWAFRQMXH R LP SURYH LW SURGFW DG
\HYIFH/\R UHP DOQARP SHIMYHLOQWHP DINANVRUP RGXOY/

&OMWERRP 5 HQREYDQG 6 DBV 3 XEQF 6FKRRY .

0 RELGI0 RX@UDJG ( QVILRSG] SURYLGH FIDWRRP DG \GHALDWY \&TFH GH-BV \HYLQ) SXEF DG SUYDM VAKRRY FREBIHY DG XQYHMMEY © WQ \WWH HOFDIMRIC
P HMKHUHQED B\ 0 RAGI0 RX@U DOG\IB! B\ ( QMURSG] DGO RAGIO RX@U R P RAX@WYWR SXEQF VAKRROGMWUMFN | RUXVH DY SRVEEGI FIDARRP V UAIRRP EXCRQIV
DG OGP LQVADAYH R LEHV | RUNLQEHLI DU \MURXIK JUDGH\ET HYH . D DMIQI LFDQASRINROR \WH&RP SIQ VUVHDHY 0 RELGI0 RGX@UUHQIV DGG VHIY FIDARRP V1Q
&ONRED ) U * HRJLD / RAMOD 0 O @G 1 RN &DURICD WH3IFLLF 1 RWZ HAWVERAK & DURICD 7H DV 9 LWIQDDG: DKIQWYD ' & ( QMURSE] \HIY RDMRRP V
LQWH &0 RID P ONNE DO RQD YO REBI0 RXOUV QLI HAHGFDARIOP DNV + MRUEDD G- DG LQWLY P DINHAKDY EHHD I XHBG B\ KUY DQG | ORMDIY \MGH)
SROXDIRY/ LOKI | LFHNXQAQ) | RUGHZ. VAKRROFRQAKANRY FIDMM] HUBRIRQSIRILP V P RGH(] DIROR DILQ) \AKRRO CAOMY DG \WHSKDIQ) RAWR SRAIEGIFDIMRRP V/
(R GRYHJFRP SIOQAZ WK PXABOAEXCRQ) FRGV  7KH I RIBZ LQJ \BEGI \KRZ V/\H D5SUR LP DM SHFHQEIH/ R WH &RP SDQ TV P RX@UUHBOD0G \OBY BYHOHY DGR W
FRORIEDAG UHQECDGG VOB UHYHDKHY | RARHSDWAKUAH\ HOLY \WDABHQBEY DOG VOBV AR \WHHVAKRRY FROXAM



5 HRQYDQG 6 DBV 3 XETF 6 FKRRY . DVD3HARQMIHR 7 REICs HQRCDQG 6 DBVS HYHXH/

3HFDWHA
0 ROX@U5 HQE HYHHY 0 REBI0 RXOU

0 RX@UBLHBWVS HHHY 0 REGIO RX@OU  ( QNLRSE]
0 ROXOUS HQBCDGG60BVS5 HYHXH 0 REMI0 RX@U  ( QMLRS®]
&RORIEDMES HBCDG60BV5 HHXHY
&RORIEDMS 5 HMIDDOG 606V 5 HHXH SHFHQIIH LV FOBX@MG B GYIGQ) 0 RO(@UUHINONMG \DBY WYHOHY R SEIF VKRRY . B WH &RP SO0 TV FRORIEDAG UHQBDDGG \OBY UYHHY | URP

6RKRRD) DAMV ) XQAQ
) XQAQ) | RUSXEQF \AKRRO CAOMY LYV GHIYHG 1URP D YDUHY R \RXUAH LGFOXQQ) \WHSDADIH R ERK \WBIMZ LGH DQG GFD0| LMW ERQG P HDKUY RSHDIY EXGIHV

GHYHBSHUIHY YOURXAS HYLGFOGQ) SOURHCDGE VOBV, HYGYHGR \KSSRYWAKRRORSHDIYY EXGIHV DOGEWHY 1XQBY 7 KHHLYQR AHMBIQI RQWHWP L) R \RHERQG\DDY
DOGLWARXGSVENHDEAWRII0, HOWEH RIHSURMANI XQEHGE! \WHHERQBYJHHDMP HIQQI XOG-P DG | RIHBFDEEG FOWRRP V



3257$% ( 6725%* ( &217$,1(56

" HAUSWRQ
SRME 6\RUIDIHV UHQADIQHRY LV FRP SUMHG R MMHOFRQBICHY XVHG R SURYLGH D WP SRIDY MR H VROMRQ \WDALY GHIDYHIHG R \WH PXWRP HY GFDINRQ DG
DEAHWHARHQHHG | RIVHRXAUH WP SRIDY WRUDJHZ WK LP P HADM CFFHWAR\WWHXQW 7 KHFRQEICHY DHARP SUIMHG R \WHI RTBZ LQJ) SIRGEW

% S\RUDIH ARQEICHY Z KIFK FROMMAR Q. DG XVHG HDVKLISSLQ) ARQBEGH.Y FHVLHG XQEHU, QMEDIRGDC? LI DG DARQ | RUGVEEDE] DIRD 3,627 \WLQELB/
WDASURYIGH D1 G LEG! BZ FRIDGMIDAYHWR Z DUHKRAMQ)  Z KIBIR | HIQ) JUDAUMARXUNY FROYMHIHIFH DGG P P HADM CFFHAMELON  6\RUDIH FRQEEGHY D
P OCHIURP Z HDMHUUAMBQAFRUXIDAGMM-ODG O |HAWZ IGHDQGDDMEGIQGQMVIIRILY IURP R IHWZIK  IRRADG | RRABIWW FRQBICHY
EHQ) WHP RWRP P RQ

¥ 2 [NIFH ARQEICHY DIHHWHUP RA1LHG RIVSGHALLFDD P 0¥ CRMUHG FRQBICHY WDABURVNGHVHD FRQUMQHGRNIFHVSIFHZ W P O LP XP GAJQI®] DV 2 11IFH
FRQMCHY DHR \WRUH HIHG\R DVIURXQGOYHR [ LFHY 3* / 2V * [ 2 VSIRNGHWHDGYDRMHR JURXQGGYHIDARAMBELDN DG KLIK VHRXAUMY

& RP SHAAYHEWHI WYV

6WRY , 5V 3RIMR)  7KH&RP SR BHIHYHY \WDABRINE® 6\RUIIH IV RHR  \WH QL HXMSDINASDON LOQ WH WP SRIDY - SRINEG! WRIH UHEDLQGMY 1Q 1 R
$PHIFD 3RWE®6\RDIHKDYD@MRDOUK | URP BIDHH/VAYIQ) \WH:  HIWBOHILF 1 RWKZ WL RWHDAD LG $ VBQIF 6 RAKHDIDQGO L&Z W

( [ SHUNH DQG 8XWRP HUBHMFH + 7KH&RP SI) EHIHYHY KD/ RUMSE®! 6\RUIIH KDV KLIK® H SHUHTFHE RSHIDY P DI HP HADQG BLIGFK HP SR HY/ 7KH&RP S
EHIHYHY \WDABRYBED! 6\RUIIH SURVLGH/ D\KSHIRUBYHOR FXWRP HUVHYLFH OAH R IWWIRQ) UHIDIRQKLS EXLARQ) WA TXOIW R | GHAVGUIYHUGHYHERSP HUWSIRIUP DOG \WH
TXODWR WUASRQLYHHY

$WHAD DIDIFPHE 7KH &RP SOQ BHIHYHY \WDABRUBED! 6\WRUDIH P DNV KUK TXODNV  Z HOFROIMKAMS DG Z HOP DQEGQHS BREDSIRGEN  7KH &RP S
G-BUADM/IWFRQEICHYRYHUD  \ HOUHWIP DG X\VH XOT H\R UWMGOOYIOH : HEHINVHWWDAL P DQEICHS RTHUFRQELGHY Z LEFRQIMXH VR SURGFH VP LOUUBHOAC
DRV DV QZ HUHTXLSP HW 7 KH [ GHAY XM DR LY IR ROWP 1] HG B\ XQGHWIAQ) NH YHWDOP DUNAAPXMRP HUGHP OOG HDRDOW | CRRLY FRP SR SURGEN
D/DOEON DQGH SHRMGHTXSP HWBIMG/

0 DUNFV

7 KH SRUEE® WRUD H FARQEICHJUWHROP DNHNQWHS 6 KDV D @WJH DG AYHYHQXP BHUR P DINANHIP HQWV LCRXAQ) FRQMKANRY UAMO FRP P HIADODOG LQGAMMBD
HHJI\ DG SHNRAKHP LD P DX CRXUQ)  HEXFDINRQ DG KHIAKFDUH

7 KHFRQEIGHJUHQIOSURGAWP D EHX\M] HE\MURXIKRXARHS 6 DG DUHQRAKEMAMR D) GFDCRUUH L RIDOFROMKANRQ FRGH RUCSSURYDOWBED. B/

5 HOBY
3RVIEGI6\RLIH GOV IW R HOQG R | LFH FRQEIGHY WSLFDD | RUUHIBOSHIRGY/R RGHVR\E HYHP RQIMY DORRXIK LQVRP HLQWUFHY UHQEDMIP \VFIQEHRYHUD\ HU
RUGQH) 0 ROKO WQEDWDM/WSIFDD DHEHEHD DG R \WHHIXSP HOAY RUWLDODFXMUWRQ FRWW $W HAHP BHU 3RMEG! 6\RUIIH RZ QG

FRQEGHY/ Z WK DQ DI I DM FRIR P LQIRQ RUDQ DYH DI HFRWMBHUXQWR 8 \MI] DINRQLY FOBXDMS HIFK P RQME! AYIAQ) WHFRWWR \WH UHQBDHTLSP HOARD
UM \WHVRBCFRWR UHQIBCHTXLSP HWH FOQQ) Q7 DGIFFHARY HIXISP HOV 8 W] DARQZ DY/ DW HHP B DQGDHDIHG GUQ \WH\ HU

6HDRQDDW

5 HQEODDAMMW PD YO G-BHEQ) XSRQWHH WOAR  UHRIOCRRMW WDANSIFDD RAEXY GAUIQ) \WH | RXUK TXDIMU DG WH LP SCRAIGRBP HOWZ HDKHUP D KDYHRQ
FROMUKRNRQ CRRN W

&RP SHMIRD

7 KHSRUBEG R HFRQEIGHUUQED GOMY LVKLIK® FRP SHMYH 6RP HR RXUFRP SHIVRLYP D EH@UHAKDQZ HOW KDYHJ DAL LDQROCDOG RMHUUARXUFAKTD
Z HKDYH DHP RIHIHRIUISKIFDE G YHYHWIQZ HOMHOGGKDYHJI U-DMIEP HUFRIQURQDP RY PP HYAWDDZ HAR  3RMIEGIGVRUIHOOR FRP SHAW DI QKNBFDCFRP SIQHY
WDAP D KDYHEQHURSHIDAY KIMRLEY DG DWRY GFOOSUAHIH $ VD UAKOVRXUFRP SHIMRY \WDAKDYHWNHH DGYDQMIHY/P D EH BHAWUCEG! VR DMEPATGS UABIQ PXAKEP HY/
DQG SURVLGH WHU SURGEW D06 VAYLFHY DAGZ HUUHQEDUDMY  3RYEEB! 6\RUIIH FRP SHAW Z W WHH FRP SOQHY EDHS XSRQ SIRGAWDMEMY SRGENTXODN SUFH DG
HYIFH 3RUBEGIB\RIIHP D HFRXQMILGFU-DHGFRP SHIMRQIURP H MY FRP SHIVRLYRUIURP Q. HMEQNVLOWHI XWMUH
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" HAUSWRY

756 5HY HBR UHQN OQG \HIY HBRURQE WMHTXLSP HOWDIRDD DOGLQMIDIRID |URP IR | CAONY GFDMG ROWHJIURXGB/R \WH' DIDV) RW RW, QMIDIRIC
$ LWBRWOQ* WISHYICH 7H DV WHS' DEDVICAQW DG’ RMGGY2 WPHX &0 WH30 RQUDOCAMN 756 5 HY HERIVUYHE DHGHIYHG I URP \WHUHQEOOQG\OB
R JHHDOSXUSRH DG FRP P XQEDNRQ/\MMNETXLSP HQAR DEURDG IDQIHR FRP SDQHY IURP ) RWCH VR P LGB! DQG \P DEBUP DUNHNARP SOV LQWH CHRVSTFH GH HOH
FRP P XQFDIR)Y P DX CRMUKY) DG VP IFRIGAERULQGAMUEY  ( GRURQE WMNATXLSP HOABHYHOKHYDUHSUP DUO O HRAGE WHBXMGHN TR Z DK QWHHLGEMMEY BHDAG
R UMUK DG GHYHBSP HWP DX CRMUQ) DG FRP P XQFDARQLQ UDXUKRXUHLOABEIMRQ DG P DQMDFH 7KH' DEDVICAMY 756 5 HY HBRIVSUP 0¥ RSHDIY GFDIRQ
KRXA \IH HBRMRQLE \WANETXLSP HQNQYHQRY  \DBV HILGHHY FDOEUDAR @ER DRUHY DOG RSHIDMRQ/ M| 1RUS 6 DGLQMIDIRICEMHY  7KHO RQU-D0 CROW KRAKY/
\DBY HILGHHY DG RSHDIRQY/ M \R VHLYH \WH & DDEDQ P DNV $ VR * HRHP BHU WHRIWLCDOFRMR  HBRURQF WHAHTXLSP HOAQYHORY Z DVFRP SUMGR
JHHICEXSRHHBRMRIF WWITXSP HONIG FRP P XQFDIRQVHBRURQF \WANATXLSP HOVY

( QILGHHY \WFAKQFLDQV DG VALHQMW XM H JHHIIOSXSRH HBRURQE \MAHTXLSP HALQ GYHBSIQ) SIRGAV FRURTLY P DX CRMUQ) SURFHWHY FRP S | LHTS
\HY1FHCSSIFDARQY DG HYDODIY WHSHIRP OFHR \WHURZ QHBRMFDCDOG HBRURQE HIXLSP HOA 7 KHVAHLQWAKP HIWDUH UHQIMG SUP DUKO \R CHRSIFH GHHQH HBRRRQFY
LBV UA-DUAK DQG WP IFROIGAERULGGMMEY 7RAM . H WKW HKGRRILY 5KRH  6RACZ 0 OQG7HNWWRY DAYIMROR ) RUWHERSRIDIRY KDYHP DX CRMUG\WH
POMUMVR 756 5 HY HBRIVJHIHIOSXUSRAHHBRNURQF \WANATXLSP HAZ LM\WHUP DQEHUDFTXBGIRP RYHU. RKHUP D4 CRMUAY

&RP P XQFDIRQ/ \WWAHTXLSP HOMLGFOXQQ) | LEHU RSN \WAETXLSP HQVLY XM HG B \WAKQALDDY HILGHHY DOG LOABIIRD FROMPRY \R HYDODM YRFH QDI DG
P XQP HAD FRP P XQFDIRYY CHE R \R LOABID! LEHU ROWF FIEMY) DG LQ \WH GYHESP HOADGG P DQMCRMUQ) R WP DWRQ CHE RN OGG Z LWHBW SUIRGEN 7TKHH
LOXNKP HON D UM SUP DUO \R P D4 CRMBMY R FRP P XQFDIRQY HTIXLSP HADGE SURGAV. HPRMFDODQG FRP P XQFDIRYY LOXDEARY FROMPRY | IHE \WKQADY DG
VHYIFH SIRIGHY 7R GDM $ QUK 9 LDYL 6ROMRQY OGG ) ONH 1 HERW D GYIMRQ R ) RMYH &RSRUIDIRY KDYH P DX CRMUG D MUIQULFDQASRWRQ R 756 5 HY HBRIV
FRP P XQFDIRQARIWATXLSP HAZ W \KHUP DGEHUDFTAUGI URP RYHU RIHUP DO CRMUBY

756 5HY HBRIVIHHIOSXSRH\MANATLSP HOABQBOQHRY LFOXGRACRARSHY [P SO HY DE0] HY \S-AWUP (HERNOG®IE  MI@OWRXUH DG SRZ HJ
\RXUFHMMANVATXLSP HOW 7 KHFRP P XQFDIRQY/\AMANATXLSP HOAHQEDIQMHORLY LGFOIGHY QR RIN DQGWIQP MRQ\MANATXLSP HONVRUYDURXV| LEHU FRSSHUDQG Z LUHBW GHE RN
756 5HY HIRRFFDIRID UONVHBRARIE WWATXLSP HOWURP RIKHUUHQEOFRP SO DQG UH UHQWMKHHTXLSP HAR PXRP HY

& RP SHAAYHEWHI WYV

BWRY , BV 3RMRY 7KH&RP ST EHIHH\KDAT5 6 5 HY HBRLVRHR \WH@U HIWHBRARE \MWETXLSP HQASHQEODG GDMQ) FRP SOQHVR | HIKQY DEURIG G
GH5\HDRIRQR JHIHIDOSXSRHDQGFRP P XQEDNRQMMWATXLSP HOWVRUBOAQ1 RW$ P HIFD

([SHWH 7KH&RP S BHIHYHY WDAWNERZ GEIHR  SUIRGEW WHKCRBI\ DG DESTADNRYY H SHIWH SURNGHY IWZ [\ D FRP SHIVYH DGYDRM H RYHURKHY LOQ \WH
LMY &XWRP HJUHDXUWUHP HQWV DUH VXSSRYNMG B\ CESTFDNRQ HILGHHY BUG WRKQRDQY WIDADUH NJRZ GG HIE®! CERXAWKH HDXLSP HOAY XVAY R HUXUH WH W KWATXLSP HQAY
\HBRMSWR P HHAKRHPXMRP HIVQHHDY 7 KLY NJRZ GG HFDQ EH DMEEXWG\R\WWHH SHIHFHR 756 5 HY HPRIVP Dby HP HQMOBY DG RSHIDROMP V

2 SHDIY 6WKRMH 756 5HY HBR LV\XSSRWG B\ D AHMED H5 AWIB-MRQ 06 LOYHRRY AHOAURQ\WHJURXQE/R \KH' DEDV) RW R, QMIDIMRIIDS LLERWQ
7H DV 7KH&RP SI) BHIHYH/WKDAKH AHQADT DIRQR \HYIAQ) DIPAMRP HYIQ1 RW $ P HIFD DG LQMCDIRIDD B 756 5HY HBRIVH SHIHFHEGIMIA\MP VSIRIGY
DFRP SHMYHDGYDQMIHE! P LQP 1] L) WIQLRMRQFRWIOGHIEDQ 756 5 HY HBRR HQXUHPXMRP HUBTXUHP HONDUHP HAY

$WHAD DEDIHPHW 756 5HY HBRIV UQEDHTSP HOQAIQMHQRY VVHYAGE OD,62 U IMAHG DG FRP SCDQAFDIEUDARY GER DAY \WDABEOLY 006
FOCEUDAN TSP HQAHQKUQY WDAR | UHQWTXLSP HOWVUHIG \RKLS LP P HADMD \RP HANBMRP HY QHHB/ 756 5 HY HBRIVWP R \MKQFLDDY SURSEWP DIHY DG \OBY
SHYRQGHOOUH FRQIDAAM P RARLIQY DQGOI0] LQJ \WHXM] DARQR H IMMY SIRGFW G \WKQRBILHY JHHIOHRERP LF FROAURQYY/OQG HAP DM/R PMRP HUGP DGR
HOUXUH \WH UL KWATXLSP HOAY SXURKDVHG DG ARG DAKH UL KWSR QNQ\KH HTXUSP HORV\MKQRBI\ MHRA FB 7KH&RP SDQ - EHIHYHY WY HIEGY R P [ LP [} HX\M DARQR
HIXLSP HADGG WH DK | BZ. JHHDMG B\ \WH UHQIEODGGE \DBY BYHMH R HIFK P RG-OR HIXSP HW 756 5 HY HBR WUYH/\R P DQEQWARY UHIMRQKLSV Z 1\ HTXLSP HQW
P DX CRMUMY Z KIFK HIZEGV VR GYHDI HWRH UHDNRQKLSVR I D.Q UDBCRSSRIMANY

E&XWRP HJGHMAH  7KH&RP SDQ BHIHYH/ \WDAW | REXV RQ SUIRMGAQ) H FHBRAHYLEH R LW BXMRP HY SURVIGHY D FRP SHIMYH DGYDRMIH 756 5 HY HPR WAYHV \R
SRVIGHH HP SO VHYIFH\R I XOLAOIWRRP P LW HOMRIWPXMRP HY 756 5 HY HPR SUGH/IWHD



LQ SURMAQ) VROMRQ/ R P HHAPXWRP HMT GHOV B KDYQ) HIXLSP HOADYDIME® DG UNERQAQ) TXAND 06 WRIRKIKO WAKHUUWHDAWY 756 5 HY HPRIV VRSKIMIFDMG LQ

KRAHOERDRY  HWXUA/\RHHDASP HQAWIX@ I XRNRIDCDG P HHAVIWBXMRP HIAT GHDYHY  UBHDXUWUHP HQV 6HVFHQHHBYR 756 5 HY HERIVEXWRP HY DIHXKSSRMG - KR/
D@ @ VDZHNB IWPMRP HJFDH\VSHADDW 756 5HY HPRIVJIRBOV\R SURYLGH VHYIFH EH RQG IWPXWRP HVTH SHRBINRQY Z KIFK \WH&RP S BEHIHYHY URXAOVILQ
PXVRP HJB DOV DG WHBHWBEMHY

0 DUINFV

( BRNRQF \WWNHMXSP HQAHREOLY D P DINHAZ KIFK Z H RANP DM KDY HPXLSP HQARQ UHAZ R 1GH RUDYDIME® | RUUHAZ. [\ 00 D) UHI DM RIWLCBOFRWWQH FHW R

HARY 7 KHHLYDERIG HMRP HJEDH! RUWH UHQEDR \VKAK LOXKP HON LGFOGQ) THRGIRH FRP P XQFDIRYY GH HOH HBRMFDOFRQMPRU HBRARQFY LQGAMDD LOABITBU
FROUCFARU GHE RN AP VOQG UMUK FRP SOQHY

756 5HY HPR P DINHNV W HBRAURQE \WIHTXLSP HQAKURAI KRXANKH 8 QMG 6\BIWY &DDED DG W DAP WG H \WRNVRKHIFRQMHY 756 5 HY HPR DMERV PXRP HY

\KURXIK LWRXNGH\DBYVIRFH Z HEVMWWDAZ ZZ 7565 HY HBRFARP WBP DINHMY) SIRIWP  WBGH\KRZ SDWASDNRQ SOGLQMIHNAHIIK DIGHPRRQAF P OGP SJQY $ NH
SOWR WH \DBY SRR LV 756 5 HY HBRIV NJRZ GG HE®! LOMGH VDBY HILCHHIQ) WP \WWDAH IHARYHD P DIRKHY WWMAHTXSP HQMROMRQYY \R P HHAVSHALLLE PXWRP HIV
WA HOV

7KH&RP SO EHIHYH/AKDAPAEP HY BONHBRURQF \WANATXLSP HOVRUP DD BDRQY  SXWRP HYI BNXHQ® QHHG HIXSP HOVRUMKRIWALP SURVAV \R HYCODM GHZ
SIRGAEN DG | RUEDANYS R DYRG FRU® GRZQIPH * HIVHY WP HY | RUWH SXUKDH R \KFK HTXLSP HOAFDD BH GIWE \KXV UHQMY) DEBZ V \KH PP HUVR REIEQ \KH
HIXSP HW SHAMRAO  7KH&RP SOQ DOR EHIHYH/ \KDAKH UHDAYH FHIBQN R UHQEOFRW FDQ | CROMIM FRUMARQURODGE BHXVH XOQWHEIGAQ) R DG SOV \MRIK R
FRUUFWVRWV ) LD UHY IDKHAMDQSXUKDAQ) P D EHAMNDI \RHPARP HIVEXGIHEY FROMIIQN

5 HOBY

756 5HY HBR BN HBRURQE WMAHTXLSP HYWSLFDED | RUBHQBDSHIRG/R RH\RM] P RQAY DOKRXIK LQVRP HLQWERHY UHQBDWP VDD EH XS \R D\ HIURUBQIHJ
0 RQKO UQEDDM/WSFD DHEREHD DG R \KHPXUHIAP D4 CRMBMM OMBUFH 756 5 HY HBR G-BUADM/IWHIXSP HWRH R\ Y Z W QR WAMGAT
YOOH

$W HHPEU 756 5HY HPR KOG DY HBRURQF \WMANVTXLSP HOABDEOLOYHORY LQFOQQ) CFRHWRUEYZ 1\ CQ DI W DMFRWAR PLARY 8\M] DIRQLY

FOBPX@NMG HIFK P ROQK B GYIAQ) \WHFRWAR WH UHQEDHTXLSP HONRQ UHQAR \KRH\RBOFRWAR  BHQIICHTXLSP HQWH FOGQ) CHRHWRY HIXASP HQWV 8 W) DNRQZ DV DVR
' HRPBRU DOGDHIIHG GAUQ WH\ HU

6DBV

3URLWURP HIXLSP QALY DP DAUIDCARP SRHWR 756 5 HY HBRIVRYHIODUAOHQIY * IRWSUR IWURP \DBVR ERNXVHGDIGQH. HIXSP HWRYHARHDWA
ILYH\ O JHHID®D KDV WDQIHG [URP CBSUR LP DAD R R VREDDQQXMOIURW SUR W RURXUHBRMRQFY AYMRY ) RU JURW SUR IMRQ HIXLSP HOAVDBY Z D/
CSSWF LP DMD R \REDAYMRQ JURW SUR IW ( TXLSP HOMDBY DHQUIYHD B\ WH\MIRHUR REHUWAKGRRI\  BHQEDHNXASP HOMR P OQEQ\BLIHAKM] DNRQ DADP RG-C
QP BUGYHO DG Q. HIXSP HOADBY RSSRIBQWY ,Q CSSWA LP DMD R \WWHHBRARQF \METXASP HOABYHOHY Z HHGHIYHS | URP \DBV 7 KH@LI HAAHBRIRQF
WMHTXLSP HMOB! GAUQ) WBUAFQMG R HBRARQF \WMAHTXASP HOMODY GW\KID R \WH &RP SIQ v FRORIEDMG VOBV DG GW WD R FRORIEDAG
UYHOAY 7 KHUH LY LQRMH FRP SHIMRQLOWH\DBY R HBRARQF \MINETXLSP HONWURP DZ RE5 Z LGHCHERIN R \WETXLSP HNELRNHY DQG UAHIBLY GIDR UHQIEOFRP SDQHY
DQGHISP HQWP DA CRXUAY : HEHIHYH\WHDQQXOY, RS Z LGHVOBVR HPRARQF\MWATXSP HQWIQH FHWR BIRQSHA HU

6HDRQDDW

5 HQEDDAIMMW P D G-FOCH LQ \WWH | RAUK TXOWUP RQM R ' HRHP BHUDQG WH | LIWWIDXOUMUP RQMVR -00A0Y DG ) HBXDY  7KAWHP RQKVP D KDYH &Z HUWHQBC
CARMWY GHWR KRICD. FRXUH SDWAXOWD B QUHJARP SDQHY LRGP HOAZ HOKHUDQG LW ILP STRARQ YDURXV | LHGS UHIMMG FRP P XQFDINRQY HIXLSP HOABHRBY DG FRP S
RSHDARDOHRYHY [URP KRIAD FRXUWVZ KIFKP D LIP SCFAKHWEWWKS R GHZ SURMRVARP 1Q) RQUCHLQWH | LIADDOMMU 7 KHHICARYP D 1P SCRWWH TXOWM® UHRXAVR
HOAK\ HOUWVI LMADQG | RN TXOW

&RP SHAIRD
7 KHHBRURQE \WANVATXLSP HQAHQEDEXMGHW LY KU HGE\ LQAMHFRP SHIMIRDI URP \YHIICFRP SHIVRLY \RP HR! Z KIFK P D KDYH CFFHWAR J DAL LCDQRLOCDOG
RMHUUBARXUA/WDQZ HGR 756 5 HY HBR FRP SHMV Z K \WHVH DG RMHWATXLSP HOABHQEORRP SDQHYRQWHEDIVR  SIRGANDDIMELMN SUFH \HYLIFH OQG UICE QW

$ GHRAIK QR MQI®! FRP SHINRUKRDY D GRP LDOAP DUNAAKDUA Z H | DFH LQMH FRP SHIMIRQ | URP \WHVH HUBEDWKHG HWY DG G HOWEQW LQ WH P DAV 6RPHR RXU
FRP SHVRLYP D R 1 HUMP LOUHTXSP HOVRUBDH UHQECRMIBY DABZ HUSURHVDGP D R HUP RIHH WRLYHVHYAQ RUILDIAQ) RSMRYY



5(3257$% ( 6(*0 (176

) RUMAIP HQAIQ RUP DIRQ U DEQ) WH & RP SO VI RUU-ERIIEG! EXMCHVMIP HQV 0 RELGI0 ROXOU 3RMEGI6\RIIH 756 5 HY HPR DQG ( QAURSG] \HH31 RM
6HIP HMB FBRMY” \RWHDXAWG& RORIEDAG) L(DUFLOCBVBAP HOVR \WH&RP SO0 LFOG-GLO? WP ) LDCALDOS\IAP HOVDQG6XSSBP HQMY ' DI
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< RX\KRX@ FOH X@ FRMGHMHIRTZ 1Q) GAVAAMWRQR YDURXY UM\ DG XQRHMRQMNY : HEHIHYH WHH UM | CRRLY DUHWH P RAHBYDQAR RAUBXMHW DG FRX@
FXAHRXUUAXOVR A1 T HUP DMIDD |URP \WWHIRZ DG GRNLQ) MBAMP HQVP DEHE. XV 2 XUBXMCHW | L(DEADCAREMRY DG WHXAVR - RSHIDNRQY FRX@ EHVHIRA\O KD H5 L
0 R WHH UMY RUXGRHIMQMY CRXYOD RAEURUP DMUIDTI H -, Q \KDARYHMKH P DINHASUFH | RURXUFRP P RQ RN FRX@ GHFIXH DG\ RXPD RWH DODRUSOWR \ RU

LOMWN HOV

5.6. 65(/$7(' 72 285 675%7(*<$1' 23(5%$7.216

2 XUIXVHRSHDAQ) LHXAVP D ICRXYDWM | DIOR P DIRK SDWABH RUP DRHRUIDLOR P HHAH SHRIMRQY Z KIFK P D UHXOWQ D GHRUHDVHLQ RXUMKERN SUFH

2 XURSHDNY UKWXAVP D IORXDMLQ\KHIXWUH P D 1DOR P DRK RAUSDWEHIRP DERFH RUIDOR P FHAKHH SHABINRQY/ R DIBOWV DG LOHMWRLY 2 XUUAKXAV DG
UHDWG UDARY \XFK DV IJURW P DJLQ RSHIDIY LGFRP HSHIAHQBIHDQGH IHAWHL WDMP D | ORXDMDYDUAXOWR DOQP BHUR 1DARY VRP HR Z KIFK DUHEH RQG RAUFRRQARC
LFOAQ EXWRNIP MMG\R

JHHIDCHRERP LF FROEMNRQYLOWHJ HRI UDSKLHY DQGLQBMMHY Z KHHZ HUHADQG \HORXUSIRGEN
® MDUYH DG HXFDNRDOSRIAH/Z KHIHZ HUHMINGE HORUSLIRAW
WHEXGIHBY FROREIQNR RAUPXRP HY

VFDRDDW R RAUUHIBCEXMGHAHY DG RXUHIG P DNV

\KFFHWR RUMADMILE JURZ W LQMDAYHY/

FRAVDWRADMS Z W WHOXGAAQ) RIQADIROR G RUDFTXUUHE BXMGHAHY
WHWP Q) DOGWSHR HIXUSP HVEXURKDHY UHIY DOG\OBY

WH@DMHOQE CAUDMRQR WHHTXLSP HQAGHHBVR RXUPXWRP HY

WHWP LQ) R G SIRGPNQNRGAIRY/E. XV RANKSSTHY DG RAUFRP SHNRY
WHYROP H WP LY DQGP [ R P DQMDGRHDQG UHERUZ RINRQRXUUHBCHTXLSP HQW
XSSO FKOIQGHT VRUGMXSIRY/

RXUHTXLSP HQWP L[ DYCIDELQW XM} DARQDQG SUAQ)

LG MRQLOWHFRWR P DMIDY QERUDQGQH. WHQBCHIXSP HOWV

WHPL[ B WBMDOGFRXQN R RXUHYHHY SHYRQHIDQG DAV
UHQIBCHTXLSP HQAP SOILP HQVURP H FHW REVRBIMRUGAP IHGHIXSP HQW

P RYHP HOVLQIOMMWIDM/RAS DM/

FKDQIHVLQ DOGCSSIFDARQR  CRRXQIY) XV

KO HYVIQWHQY. DQG UHI XTMRQY CESTFCEGVR RUBXMGHWRSHIMRY DG

FOIP VDG QW DIRQP DAY

+ + + + H+ H+ H+ H+ H+ H+ H+ H+ H+ H+ H+H H H H H

$VDWHXOR WHHI DRRY RAUKIMRUFD] LB BOUHXOV DHQRAHHAOUO LQAFDIYHR RXUNXMUH UAXOVRUMKAN SUFH

2 XUWRAN SUFHKDVI OXRYDMG DG P D FROAQXHWR | OFMDMLQWHI XWWUH Z KLIFK P D UHXENQ D GHRICHLQ WHYDOHR \ RXULQYHWR HONQRXUFRP P RQWREN
7KHP DINBUFHR RXUFRP P RQWRAN I ORMDM/RQWH1 $ 6' $4 * GEDCGHDRO DINANIGGLYANHD \WREHDIHRMGE DQ® BHUR | RRYLGFOGQ) BEXWRMP MG\R

t RXURSHIDMY SHIRUP DFH DQG WH SHURP DFHR RUFRP SHIVRLY D06 LQ SOMEX@UDD. YDUDMRQY LQ RXURSHIDIY UAXOV RUGYIGHIG UDM IR RXUMTAG
IXEFHRUIGRP LOMARIATH SHABINRQY

00 AOQIHVIQJHHDOFRQEMRY LOWHIGEDCHRERP . \WHLQBMUHYLQZ KLFK Z HRSH.IDMRWHJ GEDO LQDGRLOCP DNV
LOHNRLYT W-CRMRQVR RXUSUAN UHBDWY SXEQF DIRXGHP HONVRUILOQIVZ W WHG( &
WHWRAN SUFHSHIRP DFHR  RXUFRP SHINRLY RURKHUFRP SDUTEGHFRP SOQHY



DO FKOQHVLQUAHIUK DO MM FRYHIIH UHFRP P HIEDIRQYRUHDUQQIVHXIP Db RUXVRUIRARHWRANVR . RKHUFRP SIQHY/LORXULGBAMNY
D) \OBVR FRP P ROWRANE. RAUGURRY H HRAUWHR | LFHYDQG RAURKHUML H\KDHKREHY SO [QMKWR WHIP LMGWDAQ) YROP HR RXUMBAN
D0 P HJHJ DFTXAVMRQRUG YHXYMUH DRIV \WDAQYRYHY/ XV RURKUFRP SHVRLY DG

+
+
+
t RXHUDQCRX QAP HOVRUGHYHESP HQVDH HAMY XV RAULQGMY  FXWRP HY VKSSTHYRUFRP SHIVRY

,QDEAMRY LQUHFHON HOW\KHS 6 \KRAN P DUNHAKDY H SHIHIFHG LI QU LFDQASUFH DQG YROP HIOFMDIRYY 7 KHH | OFXDNRYY DH R \MD XQUHIDAG \R \H RSHDIY
SHIRP DFHR SDMAX@URRP SDQHY 7 KHH ELRDG P DNHNORXDIRYY DG 00 RKHUQH DIWH HARGRP LE WHIB/P D FDOVH GHRIGHY LQWH P DINHABUFH R RXUFRP P RQIRAN
DQGP D EHEDHG XSRQI CRRLYWDWDYHOMBIRUCRMQ) R GRZ LW RXUERP SIQ RUWSHIRIP DFH DOGWHHI ORXDIRQY DOGWHIBY FRXES P DAL UHEFHRXUEAN SUFH

) DOXUHVRAKFFHM X@ P DQDIHWHWDQWARQ DWRADWMS Z W WHDSSRQW HOWR RUGHZ &KIH ([ HRXWYH2 |1 LFHUFRX@S KDYHDQ DGYHIHLP SDRWRQ RUEXMGHW

2Q) HELOY Z HDQRXQAHG \WH SHIEQ) UM HWR RXU&( 2 -RWBK + DD HIHAYHS SUO 7 KHYROG CBSROQMS KIS + [Z NQY/ FXAUHI® RXU
&KIH 2 SHDY 2 111FHJ D/RUGH. &KIH ( [ HRARH2 1LFHU &( 2 WEQUMRQY FOQEHLGKHIH® QLI LEXOWR P OEIH P D FDAHAMXSWROWR RAUBMQHV GH\R [P RY RKHU
MQIV AYHWY P ODIHP HOAWDRQIRQLY D 1URP RXUILQDA 000G RSHIDIRDD) ROY GAUQY \WHWBQMRQ RUFDAGQ) DGAMIRDNRQLOP RUDB! ' XU \WHWIQMR SHIRG
WHHP D EHXEHSIQN [P RY LOMKRLY PXEP HY DG RM-UWLG SO FRFHQQ) RXUIXAMUH GLHANRQ DQG SHURWP OGFH WP D DOR EHP RUH QLI LEXOVRUXVAR U

DQG WBIQRMHUSHYRGOHOGAUY WHWDQMRY 2 XUBXMGQHW DG WHAN SUFHP D\ HULL \WH&( 2 WIQMNROLY (RASHFHYHGZ HOE. \WHLQMWRUFRP P XQW PXMRP HY DG
HP SR H/ RULYRINHE NHXQMFFHW XO

2 XUDELOW VR LHAMQ RXUH HRXWYHP DQRIHP HOADQG VR UHRXIWILHALQ DG P RWDWINHA TXDA IHGHP SR HHV LY RUMFDOR WHVKFHHWR RXUBEXMCHNY

,1 Z HFDQERAHFRRM X@  UHROADG BABQ TXDM LHG SHYRQHO RAURSHIDY) UAXOV DG WRAN SUFHP D \XTHY @ HEHDHYH WDARXUNKFRHWY LV QUHA® QCNHG R \KH
FRP SHMASHRS®! LQ RURI O] DIRQ LFXAQ) RXUH HRARH RTLIFHY VHRRUP DRIHY DG RKHUNA - SHYRQHD 3HYRQHOWWIRYHUFDQ BEH FRW® DG FRX@ P DMUDED DG
BGYHYHD 1P SCRARXURSHIDIY WAV DG FDQ SRMANDD MRSOUE] HWH\XFFHW R RAUPXUHAKIDA] LE LQMWDRYHY - HQHHG R DRITRPADQG BHQ KLIKO TXDM LHG SHYRQGHOW
UHBORH SHYRQHY. KHQWUIRYHURFRXY DvZ HODY BEG W RXUMEH GYHYD/IURZ W RFEAY 2 XUBXMHW DG WRAN SUFHANHD Z LA | HULL Z HDHXECEGIWR | L@ RUH SHIHEFH

GHD VIQILAQY) RSHSRIMRY RUIDORWABONA  SHIRQHD

) DOXUHE\ WILG SDUAR/VR P DQXI DRMUH DQG GHIYHJ RXU SURGXPW MR RXUNSHALLFDWRQVRURQ DWP HD EDMVP D KDUP - RXUUHSXVIBARQ DG | LCDQADCFRQAMRY
: HG-BHIG RQWLLEG SDMNA/\R P DX CRMUH RAUSIRGAW HYHR\WWRXIK Z H DUH CEGI\R SXUFKDVH SURGEW I URP DYDUHV R \KILG SOV \KSSTHY |, QWHIXWUH ZHP D EH
@P WG DV R \WH QP BHUR  \WWLLG SOV \KSSTHY |RIVRP HR RUSIRGAW . $ GKRXIK 1Q JHHIDO Z H P DNH BGYDRH SXUKDAY R VRP H SURGARNV R KHS HQKUH 0Q DEHDXDOM

WSSO PAO® ZHGR QRAKDYHDD (RY WP SXURKDH FRQMPVZ WK DO WILG SOV \KSSTHU © HP D H SHIHIFH\XSS® SUREGP VDVD UAXOR | LCADORURSHIDY
QLI LFXEY RUIDOUH R RUNKSSTHY RUVKRUEE HY DG GVFRQMXDNRYY UAXANY |URP - SURSPARBVRBAVAHIFH RURNHUMRMII HY/ RUDIBFDIRY/ B RAUVKSSTHY 8 Q DYRITE®!
HARQRP LF FRQAWRQYP D DBR DGYHYHD O HRARXUMKSSTHY RUMH \MP VRO Z KIFK Z H SXUKDH SURSEN |, QWWH IXMUH Z HP D CRAEH CEGI R QHIRIMDM DUDQIHP HON Z LK
\KLLG SOV AR \HFXUH SURGRNRDIZ H UBTXUHLQVK | LFHQANXCQMEY RURQUDRIEGIMP V | Z HFOQGRAGH RADM DUDQI HP HQWZ LYK \KLLG SDMEVAR SURGFHRXUSIRGRVRU
L WHWLLG SOV LOR SURGFHRXUSUIRGAERMR RAUNSHAL LFDIRQVRULQDWP HY P DGHU RAUU-SXBINRQ DG | L(DADCFRBWRQFRXGS EHKOP HG

: HKDYHHIDIHG LQ DFTXIMWRQVDQG P D' HIDIHLQ I XVMUH EFTXIVMRQY WDWARX@ CHI DWYHD [P SERARXULHXOVR RSHDWRQY | LCDQADCFRQEMRQ DG EXMQHW

© H DQMASDM WDAZ H Z LaDFRQIMMH \R FROUGH CFTXMMNRQY LQ WWH | XUHUH \WDAP HAARXUNRDADLE JURZ\K SO/ H DUH XTE®! R SUHARAZ KHKHURUZ KHD 0Q)
SIRGHRWYHIFTXMMRQZ LQEHARP SOING $ FIXMWRVIQRYHQ® HIRVUMY LGFOGQ) WHI RIBZ QY

% Al FXEOVIQLOM DY WHRSHDIR)Y WAKGREILHY SIRSENVDIESHIRIGHR WHIFTXUHGFRP SOQHY
% AYHMROR P DIHP HOWDARQIRQI URP CRIP D010 RSHDIRVR RAUBMQHW

¥ Al LEXAWY 1Q HOMIQ) P DINHN 1Q Z KIFK Z H KDYH QR RUQP WG GUHRWSURUH SHIHAH DG Z KHIH ARP SHIVRLY LQ \XFK P DINHV P D KDYH RQIHU P DUNHA
SRR

¥ UHIXDRY KXBBYLQFRP SBUY WHWIQRNR)



% QLI XAV LQ FRP SOLQ) Z W U XTMRQY DSSTECEG! R 0 CFTXLHE EXMGHW \KFK DY HYLURGP HQEDUIXTMRYY DQG P OCDILQY UMY UHIDMG \R DQ CFTWHG
BEXMHW

¥ P HY FRP SBINRQR GHAHWOY 1LCDAAQ) DOGUATXUUHG P HAP HQW UL D) \RH MY DIUHP HQW
t DRLIHEOW R P SBP HQAXQIRP MBELEY FROARY SURAHGXUHYDQGSRIAHY/

XQAVFRYHHG DG XQNIRZ Q SUREGP V' GH HRV P DIHG DAHIV (CEOMNY RURKHUIMXHY UHDMG W 0O CFTXAMMRQ WDAEHFRP H NGRZ QR XV R D\MUWH
CFDAMMRQ

GHIDMHULRAMRQYI URP RXUPXWRP HYAR DQCFTXMURY

AMXSWRY/LP RY HP SR HVIHDAGWR DY CFTXMWRQZ KIFK P D HRGHHP ST HHP RIDBA

®WVR N HP SR HV LFOQQ) FRWD QM DNRQUAKENY 1URP \WHWLP LADNRQR \KRHHP SR HY/

DOLCCE@NV R U0 HFRWH | LELHZAHYRUM GHULHAKDAZ HP D DQMASDMZ KHQVHBRMY CFTXMWRQFOQE DM/

UFREAEQ R JRREZ LMDGQRQ [P RWY CEGIQBQILEGI DAHVKDAZ LOEH\KEVRAR | XUMUHLP SOUP HIARMKN) DG SRMMICSHIRAF [P SOLP HONKDUIHY
LGPXUIQY) OP RMY DARQH SHIHYUHDWMG\R FHIBIQLQIILEGIDAHNV DG

BHRP Q) \WEVMRAR QM DIRD

+

H + +H+ +H +H+ +H

$ FDOMRY DUH LGKHIH® UM DQG QR DWKUDRH FOQ EH JLYHQ WDARXUUHRHADGS | XUHUH CFTXMMNRQY Z LODEH VKFFHW XORUZ LEQRADGYHYHD 0 HFRARUBXMQHW
RSHIDAY UKV RUILDCADOFRQGURY 7 KH\XFAHWR - RUDFIXOMNR) VADAD\ G-BHJ5B/XSRQ RUCELOW VR \XFFHM X FRP SO CFTXMURY DG LQMIDM D). BXMQHMY
WDAZ H DFTAUH LQR RAUH MY BXMGHY  7KH QLIEXAHY R LQMUDIRY FRX@ EH LRUDHE B WH GFHAMW R FRRECDIY JHRIWSKIFDED G\GHYHG RUDQ] DARY/
P DQBQQ) CFA-BIEGIWEIEDLB/ FROMRY SURAHEKUAY DG SRIAHY LQMIDMY SHYRIHY W GVEDDMEXMGHNV ECRNIURXQEY FRP BQQ) Al I HHWR SRUDMPXGU DG \WH
LP SOLP HOWR UHDNRQKLSVZ WK HP SEA H-VDQG PR HYDVDUAXOR 00 [QMDIRQR G P DI HP HQAIGG RMHUSHIRQQHD , QOBAWRY Ll Z HFRQMP P DMRHRUP R
LI QU LEDQAXMUH CFTXOMMNRQVLQ Z KUK WHFRQUGH DR FROAVR . WFFN RURKHVHXUMEY RXUH MY \KDUHKREHAWM RZ GHIKLS FRXGEHAOWGMIQILFIQ® | ZHZ HHWR
SURHHGZ 1W RGHRUP RUH LI QU LFDQAVXMUH CFTXMANRQY LQ Z KIFK \WH FROUGH DR LFOGHE FDK Z HFRXS EH UATXLUHG\R XVH VR \KH H WQADYDLOE®! D\KEWEQMOSR WROR
RXU&UHEVY CA@N 1 Z HIGRBDHKH P RQNERURZ HG DI DQWRXUDYD.OEB FMEWICH Z HZ RXGLGFUDHWHUMIR EUHIFKLQ) WHFRYHIDON XQGE-URXURBEWIFLON Z LK
RAUGEHY ,QOGEAMRY IMZ RS QP IMRXUCELON W P DNH RAHULQMWE HOV RUZHP DL EH UTXLUHG \R VHHN DEAMWRIOG-EWRUHDAW (LDCAQ) $Q R WHH LW VARG
DGYHYHD O HAARXUUAKOVR RSHIDARY/

: HARQWOXD® DWHWVWHVADAMILE 1R RXUH IMAQI EXMCHAVHY/DQGP D AYHMRURKHEZ MHAVSRHR EXMOQAWH/WDAWDLHGHHP HG QRAR T IWZ W RXUVADAMILE SOQ RU

DUH QRADRKLHVIQ) WH GAMLHG LHMUQ RQ LOYHWR HIOWDQG Z H FDQCRWEH FHIMLQ WDARXU EXMCHY RSH.DAQ) LHXAV DG | LQDCADOFRQAMRQ Z LOQRAEH P DMUDD DG
DGYHMHD DIIHAMS

$ \KFFHW XOQYHAMH G-BHIB/ RQ YOURXY | CRRLY LFOGQ) WIFKIQ) D) DIUHP HAZ W SRMQMIDEX HY RQWWPVZ HGHP DMERIYH DV Z HIDDY RXUCELON \R
HIHRAYHD WO HUCCELONY FROAEFW | RO DQGHP SB HVAR DD SXUKDWH LG\ DG VFSOUDAMKH DAFVVR EHGAYHUAG URP. \WHDAHV\KDIZ HZ WK \R UABIQ WGFH
L] H5 FRUN SUMRA® DARALDMG Z LW \KH G YHXAG DAHIV RUBXMQHY DG FRIANKH SURFH-G/ 1URP D) AYHAMMBY  7KHH HIRW BIIXUA YOI L) GYHY R P DQIHP HQY
UWARXUAHY Z KIEK PD AYHWRXUDMQIRD | P REHUBXMCHN RSHIDIRY | Z HGR CRAUDT HWH H SHRAMG EHHIWR 0 GYHANMUAWEQORAIRY RUFRQRICDMS | LQOGADC
SRUMRY UAXOVR RSHIDINRQY DG FDK | BZ VFRXGES EH QIDIYHD P STRAG |, Q DEAMRY QYRR BMQHAHVIQRYHDQ® B-UR UMW LFOGQ LI LFDQAFRWW 06
H SHOAV WH GW R PMRP HJ BHDMRQKLSV DG D GRUDH LQ UYHHY DG HIQQIV DARADAG Z W \WH GYHIAG BMGHY ) XUKHP RIH QYHAMMIY SRMNID LQROH
\LJ QU LEDQASRWAFBMQ) W-EOUDIRQ CRAYMEY Z KIFK FRXES LQYRYH WH H SHIGWMUH R P DMUDOI LDGADDUARXUAY DG MI QI LFDQAEP SR HHUARAUAHY $Q GYHANMUAP D
WAXOWQ D GOMYH LP STRAIR RXUIXAMUH HLQQIV UL Z H DUH XQTEGI\R R VANKH GOMYH P STRAIURP \WWH GW R UYHDXH DXRADAG Z WK \KH G YHANXUA DY/ Z HIDDY I QI LFDQN
Z MRV [FOAQ) \WRHUADM\R IRREZ |ODG RKHULQIEQI LEGI DAV Z KIFK FRXEKDYHDP DALIDCDGYHYHH [ HRAARQRXUUAKXOVR RSHIDARQ/ DG | LODADOFRQEAURD

, | ZHGAMP L.QH WDAWRXU JRRGZ LAODQG LOWQILE®! DAWHN KDYH EHFRP HIP SOWHG ZHP D LQRXU P SDILP HOARKDUIHY Z KIFK Z RX@ QHIDWYHD LP SDRARXU RSH.DWQJ
UHXAQV

$W HHPBU ZHKDG P LARQR JRRE |@OG LQIQILEGI DAV GHARQRXUS RORIEDAGYOIFHEKHV * RREZ LOUSUAHINMKHH FHVR FRUNRYHU
WHI DLUYDOHR GHADKHIVDFTXUHG LQ BXMGHW FRP LCDIRYY 8 QGHUDAFRXQIY SUCASBY IHHIM CFR-BMGLQOWHS QAMG6\BIAVR $ P HIFD Z HDWHW SRRMINOLP SCILP HA
R RXUJRRE LODGG LQIQILEG! DAHN DABDIIQROD  DVZ HIDYRQDQIQMIP EDUV AR WHH \MIAKDVCRRY RULGEFDRY BHFRP HCSSOHAKDNARXT UGEHWHI DUYDDHR
m



R RUBMQHMYEHBZ ERRNYDDH P SOWP HUWP D UAXOVURP \LJQULECOARKDQIHY LOWWH P DQQHUR XVH R WH DFTXLUMG DAFWGQHI DAYH LGBMY  RUHFRGRP LF WHB/ D06
LI QU LEDQAXQEHSHURUP DFH UHDMYH\R KIKRUF RUSURMPAG RSHIDIG) UKV

2 XUUHMECHTXLSP HOAV\XENMRWIR URGXDOYDOHUMN XSRQ GVSRUMRQ DG P D QRAVHTDVWMH SURHY RULQ WHTXDOWAHYZ HH SHRW

7KHP DIWHAYDOHR DR JIYHQ SIHHR UHEDHTXSP HQARRX@ BH GW \KDR LW G-BUHADMG YDOH DANH WP H MLV VRT 7 KH P DINHAYDOH R XVHG UHQROHTXSP HQA
GSHG/ROVAHDAO CRRY LGFXAQ)

WHP DNABUFHIRUGHZ. HIXSP HOWR DONHNGQG

WHDIHR \WHHTXSP HOADARH\P HIVIWARTS Dv'Z HODY'Z HIUDQG\WOURQWWHHIXLSP HQAHIYHWR WDIH
WHVKSSD R XVHGHIXSP HMWRQWHP DN

WAKQREILFDODGYDGRHY UHIY) \R\KHHTXLSP HOV

Z RO LGHDGGRP HAF G-P DG RUXNHGHIXSP HWDQG

JHHDOHRERP IF FRBWRY/

H+ + +H+ +H+ +H +H

© HIGFOGH LOLGFRP HIURP RSHIDINRQY \WH Gl L HUHFH EHE HHD WH \DBY SUFH D05 \WH G-BUHADAG YIDHR DQLWP R HIXISP HOMRTS &KOQIHY LQ RAUDWKP SR/
WO DAQ) G-BUHFADNRQFRXTS A HRXUG-BUHRDIRQH SHOH DvZ HODYWHJIDQRUGW DT HEXSRQAVSRICR HIXISP HV 60BVR- RXUXVHE UHQECHTXLSP HADABUFH/ WD
| DOMIQULFDQ® EHBZ. RXUSURWRIRQ/RULQGWHUTXCOMYA/AKDQZ HOQWA.SDMZ L@KDYHDGHI DAYHLP STRARQRXUIAKOVR RSHIDIRQY/DQGFDK | BZ V

, | ZHGR QR HAYHD P DRRIHRXURHAWIM . FRIBRNRQ RXU DFFRXQWV UHRHYDE®! RU UHRRYHU RXU UHQWCHTXLSP HQAYLRP RXURXWAP HOATMWY IMFRX@ KDYHD P DMUDC
DGYHMHH I HAARQ RXURSH.DAY LHXOV

: HIHHDD UHOADGVHORPMRP HYRQ @D SD P HOAMP V LLAVGOD SHIRP ABHAWAYDDDWNRQ SURRHGKUHY RQ RUPMARP HY | RUHZRK \WBQUZRNRQ DG WHTXAUH
VHRXUWY GH-BRIWRURKHUIRP VR VHRXUW TURP RAUPXWRP HY Z KHQ DML QUL LFDQARBHAWIMNN LV IGHRINIHG + IMRUFDD  CARRXQVUHHYCERIZ UM R VDG Z WM R |V UHDMG\R
HIXSP HONRNMHXMIHG B PARP HY KDYHQRABHHQWLI QU LFDQADQGKDYHDHIDFHGGWWEY - R VRBOUAHYHHY RYHAMHOUWVLYH\ HY |, | HFRQRP LF FRQAMRQV/GHMIRIDM ZH
PD VHHBRLGRUHDHLQ RHAWRWHY UHDWYH R KIMRUFDOBYHY Z KIFKP D P DMUIDED DG BGYHYHD O HANRXURSHIDARQY YoM CHV\HIP HOM\KDA SHIHFHMJI QU LFEBQAP DONHA
QAVSNRYRUGFICH/P D H SHIHFH LGRAHDHE BXMRP HURHAWIMN DG KL KHURHAWBRWHY ) DOUHWR P DR H RAURHAWIMN DG UHRHYHWP HD SD P HOV RQ RXAURXWRP HJ
FFRQVUHFHYEGIP D BAWXAONQZ UM R | VG RUGRW R HTXLSP HOVSDUWRXOWD HBRURQF \WMAHTXSP HQV |, | Z HDH CRACEGIR H T HARYHD P DIIHRHAWIMN IWXHY RULL D
QUIHQP BHUR RAURPXMEP HY/ \KRX@ KDYH | LADCADOAL | LEXANA DAKH\MIP HWP H RUUHRHYCE®Y DG HPXASP HOAMRWHY FRX@ LCRHDVH CERYH KIMRUFDOBYHY |1 WKLY \KRX@&
RARXU RAURKOVR RSHIDIRQVP D BEHP DMUDD DQGOGYHYHD O1THAMG

( HARYHP DQDIHP HOAR RXU UHQACOWHN LY YIVEOR RXUBXMQHW | Z HDUH QRARKFFHW XOLQ WHHH I RUN IMFRX@S KDYH D P DMLDCDGYHWH P SCRARQ RXULHKGVR
RSHDWRQY

2 XUP RO FRQECHY DQG HPRARQFY UHQEDSURGEN KDYH G XVH XOQYHY OGG P OILQY \WRH DAHV 1Y D FUMFIDHBP HQWR HIFK R RXU UQEDBXMQHARY
* HOHD®  Z HGMIQ XQW DG | LG5 P DO CRMBY R EXUGS WHP R RXUNGHALLFDIRQY | RURXUP RX@LY DG FRQEICHY 0 RAX@UDIHAP DEDIHP QAT GALIQQ) UG
EXCQQ) \WH SIRSENRUD B @ H\KDADQIASDM/ \WH GHB/R RAUPMEP HY L(FOGQ) DQIASDIY SRAMMORKDYHY LQ GINMMRY BIXDMRY/ EXQRQ) FRA DG GFIL
SHIP WY LOWKH YDURXY P DNV LQ Z KIFK \WH &RP SI). RSHIDMY ( BRAURQE \WETXLSP HOADWHAP DRI HP HOABIXALAY XQEHWEOEQ) VHBAMY DQG LOYHAMY) LQ HTXLSP HY
WRKQRBJI LY WDAUKSSRIWP DNAG-P DG LGFOGQ) DONASDY) \WAKGRERI LFDODGYDQRHY DG FKOQIHY LQ P 0O CRMUMYM VHIQ) SUFHY & RQEIGHUDXHAP DI HP HQAHTXULBY
RAMIQQ) KUK TXOMN Z HOFRQAKARG SURSEN 05 WEDLKY OJG P DQBIQQ) \WH SIRGEV\R HOXUMH IWERY @H ) RUHIFK R RXUP RXOU FRQEIGH)DQG HBRARQAE WK
HIXLSP HWDXHN Z HP XWAXFFHA X P DLQEQ DG UHSHAKLY HIXLSP HONFRWAH [ HARYHD \RP [ LP 1] HWHXVH XOD HR WHSURGEWDG\WHGYHOR SURFHHB/IURP WH\OBIR

KA SURGEN 7 RWHH \WQAKDAZ HDBXTEBIVR GRVR RAUUAKOR RSHDIRQ/FRXGSEHP DMIDD DGHYHD O HRAMG

: HDUH\KEMPAYRLQ RLP DARQWRKGREI\ WX WP | DLOMUHY QR RN GMUXSWRQYDQG EUHDFKHYLQ G VHRXUW Z KLFK FRX@S \KEMPAKVVR CCELON  UHSXVIBARCDOGDP DIH
RULQMIXSVWAMHRSH.DARQR RXUEXMGQHY

© HUHD XSRQRXULQ RUP DARQWAKGRBI\ \ APV OG LG UDARKRMUH | RURKUBXMCHY  H\KWEEGHS DQ LP P DMUDOR EHYHRXUMNY DN 1Q 8 SRQGIMANRY ZH
SURP S XQEHWRRN \WEV \R DG WH LGALG-OWUMRLG CHEZRIN WK AP V DG UAKP HG GRUP DORSHIDARYY 7 KH DMIFN GG QRAUAKOMQ O P DMIDDAMXSNRY R RXU
RSHIDARQYRUCELOIN R VHLYLFHRXUPXWRP HY/DQG GG QRATH HAARXUI LCDGRDCSHIR P DFH

, QWHI XM Z HFRX@H SHUHIFH DEAWRIOEUTRKHYR - RXUNHRXUNY P HDAXUAYUAAXEY LOWHWHWR FRQLGIMOQ RIP DNRQ RUUBXBMRIDOEP DIHIURP LGBMMIC
RARDIHDMAY P 0Z DHRURK-UR B-UDMINY Z KIFKP D FRP SURP VHRXUM AP



LQ UDXKRMUH RUGDG \R B GINDIH HWHILQM DD RUDARXUWKLLEG SOV SURVIGHY 61P LD  DEAMWRIBOMDSUYTR BHFKH/E WRHZ KR OFFHW RXUM WP VP D SRHD

UMN \RDAWVHQUMYH QD LFOGQ) LQMBRYOOSURSHW  \WDGH VHRUHV RUSHIRQBOLQ RP DRQ BEHRQILQI W XV RAUHP SR HY BMAP HY RURKHUBXMHY SDMHY PD EH
H SRHGWRXEDXWRU HE SHIRQYRMRWHSXEDF

$Q IXMUH EWDFKHY FRXT \KEMAAXY \R UBXBINREID AP DIH &\ BHUDMIANY DUH LQFUDMQ) LQ WHU IBTXHR  VRSKMMFDIRD 06 LQMQMW DQG KDYH BHFRPH
LFUDIQIO QlILEXOWR GAARY  H H SHIG QU LFDQMARXUAY W PLQP JH \WH UM R VAU BUHFKHY LFOAQ) GBR Q) EAWRID SHIRIHO DT SIRMANRD
WAKRRILY WDQQ) HP SR HYDDOD OOGHYDILG WG SOWV H SHW DG FROMPRY 6LIQULIFDQAIGLGRUDLQ) LMY HOVR WP HDQGUARXUAVE. P OEDIHP HONIGG
YROUG KDYHEHHD DG Z LOPRMHR EH UATXLUHG VR CONA.SDAM DG DEEMANVA BHYHRXUMY UMV OGGLAGHN -+ RZ HYHU JLYHQWDAKH\MKQTXH/ XVHG R RRBIQ XCDWKRU HG
CFAAW RUVR \CERBDH VX WPV FKDQIH 1 WTXHQ®  DOG RWD DUH CRAIGHQIVLHG XQIMDWH  DUH OXGRHG DIOQMD VBLIHNVZ HP D EH XQEG! R DONASDM \WHH WRKQTXHY RU
LP SBP HQADGHIXDM SUYHQBRYH P HDMXUAY LO WP H\R MRS D R BHULGALGHQV 7 KXV \KHUH FOQ EH QR DWKUDFH \WDARXUH | RW\R SURMPARXUGD DG LQ RUP DINRQ \MAKQREU\
X AP V Z LEDSUYHA XAMUH BUERHY LQ RUM VWP Y RUWDAR  RAUWILG SO SIRYIGHY  6XFK BUTFKHY FRX@ DGYHYHD O HRARXU BXMGHN DG UAKXANQ | ((DROODNG
UWBXBIREIOKOP W XV WHWR WEGH \FFUAV DG RMHU SURSUHEY LQRWP DIR) GICOFMIP V RUSIRFHHAQIV ITEON XQE OF V \KDASIRARMKH SUYCR. R SHIRIC
LQRP DARY DIGUIXDRY SHIDIW/

" IMOXSWRQV 1Q RXU LQ RUP DARQ WHKCRBRI\ M WP V RU 1 DLOXUH VR SLRMPAMEVH WPV DI DLQWAWHRXUW EUHDRKHY FRX@ DGYHMHD O HRARXU EXMQHN DQG LHXOV R
RSHDARY $ CAWRDD U WHHW WP VIDLO EHFRP HXQDYDLME®IRJDQ SHIRGR WP HRUDHQRAKSILDGHG WL FRX@ @P MRXU DELON VR HIHRAYHD P RQVAUDQG
FROARCRXURSH.DWRQY DQG DGYHIHD D HAARXURSH.DWRQY

2 XULQRIP DMRQ WRKGRBI\ Wk WPV | CAOMM RXU CELOW \R WIQLPABXMGHNY P RQWRU DG FRQURORXU RSHIDNRYY DG DOWWR FKOQILQ) P ONVREGBUWRY : H
\XWELGHS DO LP P DAMUDOR EHYHFXUMY DABFN LQ LQYROLQY UDQRP Z DUH \WDAIP STRAG FHMEIQ R RXUM WP V. EXWZ DY XQUKFFHM XOLQ LW CELON VR QMXSARUGHE RN
8 SRQ GHARIRD Z H SURP SO XQEHIRRN BV VR DEGUAW \WH LCAGHOWVUKRLIG GREZRUN WP V DQG UAKP HG GRIP DORSHDIRYY $Q 1XMUH A BHYHPAUMY DAIFN FDMQ)
AVSIRIQRXULG RIP DIRQWKGREI\ M P VRUKHI DOUHR WHAH AP VAR RSHIDMDvH SHRAMG FRXG G-SHIEQ) ROWHP DIQWCHR \WHSUREGP  DGYHYHD O HRAARXU
RSHIDAY UAXOVE, TP M) RXUFDSCAW VR H | HRAYHD \MDQUFNEXMGHW P RQVRUDGE FRURCRXURSH.DNRQY DG DEWWAR FKOQILQ) P DNANRQAURY/LODWP HY P DQHU

$VIOYR RUBMQW ZHGIYHBES UHFHYH DG UHRIQ FRQ LG-IDOEE CERANRXUARP SO DG RXUPXMEP HY |, QDGAWRQ BHDXAHR WHRHADGYDRHV LQ WRKQRBRI\
DG Z HONRZ QHIRWRQWH SDVR - FRP SXWWMUKIANHLY DG A BHUWURINV R BUHIFK @OVHRXUW R FRP SDRQHY Z H1DFH UMNY DWRADMGS Z IW | LOUH R DGHDXDOMD - SURIAA
FUMFDCFRBRIDM PXWRP HJBQGHP SR HHAW Z KIFK FRX@ DEYHYHD P STRARXURPXWIRP HUIUHDMRQKLSY RUWBXIBINRY DGHH YIRDMSUYER @YV

) XU \WH GHD. RUIDOUH \R 1P SBP HQAQRIP DIRQ MM XSIUDGH OGG G2 M RP V HIHRMYHD FRXES QVOSWRUBXMCHY GMAIFAP DDIHP HOW | REXV DG
DIRQUIRQ 1 URP RAUBXMQHN RSH.DINRQY DQG JURZ W LQUWDAYHY DG LGRU-DH RXULP SBP HIBINRQ DQG RSHIDMY FRW [0Q R Z KIFK FRXES GHIDWHD 1P STRARXURSHIDNRY/ DG
RSHIDAY AKXV

7 KHCDMUHR RXUBXMQHARY LGRXAQ) WHRZ QGHUKLS R LQGXWMDCSLRSHIV H SREVXVVRWH UM R QA DARQ DQG QDELMN XQGEHUHVILRGP HOWO KHDOK DG \DI HV
DQG SURGXFWDELON @Z V9 IRIMRQVR HVLLRGP HBORUKHD®M DOG \D HA UHIDAMG @ VVRUDKRADMG QDELDN FRX@S KDYHD P DMUDCOGYHMH [ HRARQ RUEXMGQHN

I LCOQADOFRQGEMRQ DQG LHKOVR RSHLDARQY

© HOUH\KEMPAR QDNRID WA SURYLGALDODQG GROOHMURP HQBODY V OQG BIXOMRY FRFHOQ) [P RY RKHMQIV KT DERXV\XEWIGRH KOGEIY  WRUDH OOG
Q\ERODDGG HP SR HH KHIGK DQG\OHY 7 KHH @ V DG UHIXDWROY DUH FRP SBf DG 1 BNXHQ® FKOQIH : H FRX@S LPXUXCH SHRAG FRWW SHIDBWY 006G RMHUAYIODG
FUP LGDOICELONV U Z HIDOR FRP SO Z 1\ DESTFEG HMUREP HABORUKHIN DOGMIHV @Z V : - HDBR FRXGS LGEXUFRWW RUCCELOMY UHIDMG \R Z DM GASROCRUUP HADIY
\RORUJURXQEZ DMUFRQEP LCDIRQ DARXUSURSHWNY DARXUPXMRP HYT SURSH WY RUDAKILG SOV Q3 LODGG GVSROOMAY 7 KHH QEELOMNY FOQ EH LP SRUHG RO WH SOV
JHHDAY WDQSRY RUGVSRUQ) R VKA \KEMBIGAHYRURQWHRZ GURURSHIDRUR 00 O HRMGSURSHW RWMDZ R LG\R Z KHKHWHRZ GURURSHDRUNGZ. R RU
Z D/UAGRQUEBH RU WHSUAHFHR KT DERVAKEWIFHY/

BHYHIODSHAWR RUBXMGHMV LORYH UMW R HMURGP HABODQG KHIGK DG \OHWV CCEOY ) RUH [P SB RAURSHIDMRY LQRYHWHXHR SHARDXP SIRGFW
\RYHQWV DG RIKHU KT DERXY \WKEWEFHY 1Q \WH FROMIKANRQ DOG P DQEIQQ) R P RAXOUEX@QIV OGG | RJIXHIY DQG P OQEIQQ) RAUGHIVHY WKANY OQG YHAUEBY  7KH
KIIRUFDORSH.DINRQY DAVRP HR RAUSUHYRAO RUPXUIHO® RZ QHE RUGDHGE DG QGZ O CFTXUHE RUGDHS SURSHWAVP D KDYH UGN LQ XQRVARYHIHG \RORUJURXQE DMJ
FRQIEP LCDNRQ RUKMRUIFDOQRQ FRP SCOGFHE. \WLLG SOV | RUZ KLFK Z HFRXG EHKHISACE®! ) XXMUHHYHV \KAK D/FKDQIHYIQH MY @ VRUSRIFLHY RANHUHI RIAHP HQW
RUKHQRYHY R PXUH® XONIRZ QFRQIEP LADNRQRUGRY FRP SIDFH P D DOR JLYHUMAVR CCELOMA/ RURKHURTIP V



EDHG ROWHHRSHDIRQ/WKDAP D EHP DMIDD |, QDEAURY FRP SIOGFHZ W 1 XAMUH HOYLRGP HEORUKHDGK DQG\O IV @7 VDG U X@MRQY/P D UHNXUUH\LI QU LFDQAFDSMIORU
RSHIDMRDCH SHIEVWUA RUAKDQIHAR RAURSHIDIRY/

$ FFREQIO LODBIWROWR SRAMMICSHIENYI RUQRQ FRP SIOFH Z HP D BHFRP HATE®! HWHUFRQUIFMO® RUB\ RSHDIRQR @7 | RUQYMAMDIRY WP HADMRQDXG
P RQRUQI FRUWV HYHD Ll \WH FRQEP LCDAG SURSHWY LV GRASIMO® RZ GHG RURSHIDAG B\ XV RUL \KH FRQBP LCDIRQ Z D/ FDOMHG B\ WG SDMWY G RUSURJUAR RXU
RZ GHIKLS RURSHIDIRQ R \KH SURSHW |, Q DEAURY FHYSIQ SOV P D BH KHIS QCEG! | RUP RUH WOQ WHUR | DU \KDUWH R HOYURGP HQBDLQYHAN DRQ DG FBOKS FRWW
&RQIP LCDIRY DG H SRKUH \R KD DLERXY \KEMBGRHY RURKHUFRQEP LGOIV \KFK DV P RTS FOQ DOR UAKXONQ FOIP V I RUBP HADIR) RUGP DN/ LGFOGQQ) SHIRTOIQAY
SURSHW @P DJH DG (DMIOUARXUAHY AP DIHFDIPV - $ GMRXIK H SHOAY UHIAG \R HOYLLRGP HQBOARP SCOGRH KHDOK DG VO HIV [WXHY QG UHIMAMG P DY KDYH GRABHHD
P DALICOR GDM Z HFDQERADRKUHWDAZ HZ LEQRAKDYHWR P ENH LI QU LFDQAH SHIGWMU LOWH | XWUHLQ RBHR FRP SO Z 1\ CESTFIEGI Q7 VDG BIXOIRY 9 IRDMRY/R
HOMURQP HQBCRUKHDGK DQG MO HIV UHDMAMG @ VVRUDARALDMG CCELOI FRXESKDYHDP DAMUDCOGYHYHH [ HRQRXUBXMCHN | LDGADFRQAWRQ DG UAKOVR RSHIDIRY/

,Q JHEHIDO QM DR LO WWH LGBMMHY LQ Z KIFK Z H RSHIDM LGFOGQ) FIW CRNRQ/ \WDAHN VEWSQIMOEP DIHY/ DIV Z W LGRBDICQY IWIDHR  ( QRAP HR
HOMURQP HQUBCDGGE KHOBK DQG MO HIV UM HOVLY DR | BTXHQW 6XFK SURAHHAQIV DUHLQYDUCE® H SHOLYH WIDGBWR WHP HIMR \H SNV RUSIRHRXRY FIIP V
: HPD EHQ@P H3D/DGH HITONQWH I XMUH DG \WHUHFDQ EH QR DIXUIGFH LWHASHRIYHR WHP HIMR \XAK | XAMUH DANRQY \KDAZ HZ LAOGRNEH UATXULHG R P DNH\XEWTQIC
\HBP HABD, P HOVLQWWH I XWUH ) XUHU DMIQU LFDQABRMROR  RAUBMCHN LY FRIGAAGLQ&DI RQDZ KIFK LVRHR WHP RIWKLIK® UHIXDAG DG QMR DM/ LO\KH
FRQU  7KHHRM RUSRKNIOH SRKUHR GBI/ DGH SHOAVGHWR GZ OZ V WIXDMRYY RUGMDIRQP D EHJUDAUWDQ FRP SIQH/Z W D GWIQI LFOQA& DN RGID
SUAHFH

7TKH@DMHR RUBXMHN DOR EMRNV XV R SUIRSHW AP DJH DG SURGAEWICHOW FOIP V RSHADD 1Q FRHANRQ Z W RXUP RE@UBEX@QIV DG SRMEG WRIDJH
UHBECEXMHAAY $ GKRXIK Z HP DQRIQAHEQN FRYHDIHWDAZ HEHIHYHLYFRP P HADD UHDRIEG! QXXX QUIHSURSHW P DJHRUSIRGANMCHON FOIP RUDVHIH/
R FOP VRRX@H FHHGRAULQHXUDAHFRYHIDI H RUUHXAONMQ AP D HWR RUW-BXBINRY

2 XU LRAWCH EXMQHW DRMIWHY H SRHXVVR UMN R QAMDARQ [LRP HP SR HV YHGRUY DQG RWHJ WILG SDUAHY Z KIFK FRX@ KDYH D P DMUIDODGYHWH HITHRARQ RXU
WHXOVR RSH.DARQ/

© HPD EHXEMANR FDP VIUMCQ) 1URP GAVSXMYZ W HP SR HY YHIERY DG RAHKLLG SOV LOWHQRIP COFRXAUHR  RAUBXMCHN \WHHUMYP D EHGLILEXOWR
DAHVRUDOON DQGWHUH IMMIPHDQGP DIQWEHP D U DQXQNIRZ QI RAKEWEQAICSHIRG/R WP H | \WHSDIQN VIQDD \MWDIDIQNKYZ HHWR\KEFHM XD SIRHPAM
WHURDIP V RULl Z HZ HHR\VHMBICD. VWA WE P ONGQ) MJIQU LEDQARD: P HOV\R \WH STQIVT V RAURSHIDIYY WXV DG | L(DURLOOFRGAWR)Z RXGS EHKOP HG ( YHRU \KH
RAFRPHR DFRDP SURYHY | DYRUE®G! R XV M DIRQ FOQ EH WP H FRQAP Q) DG FRW® DG P D GYHWP DI HP HQAARXUAY |, Q DEAMRY RAURLIDQ] DARTOGREP HOV
WD XVVR LGP QI RAUMHIRUH HRAMHAR\WHP O P XP H WOASHP WKGE\ &OORQD@Y : HP DQEMQGURRY DGR | LFHW QEMN LQMXUDGRH\KDAZ HEHIHYHLY
FRP P HADW UDRIEGILQ FRIGHANRD Z W \KAK REQIDNRQY EXVWL RAUNHIRUH HRXAWHYZ HH@P HGLQO) @ \WRXULGE-P QILFDNRQ REQIDIRQY FRXGSP DIQI\ \WHFRWV
R WHHWKWOE RUH FHGWHFRYHDIHR \KFK SRIFHY

, | ZH\KITHIBRWWR RXUI RO HPXLSP HINRU QMMEXWRQ M WMP GXHVRR FDMMAMRSKH  RXU LQUXUDQRH SRTALHY FRX@ EHLQDGHTXDMRUGHSBIMS . RXURSH.DARQV FRX@ EH
VHIRXW® KDUP HG Z KIFK FRX@ QHIDWYHD D THAARXURSH.DWQJ LHXEOV

2 XUI CAOMY UHQEDHTXSP HWIQG GVMEXNROM AP VP D EHVXEMAVYR FDIBAIRSKLE GV GXHWR 1 LUH | RG KXUIFDGH HOWKTXONH \WURIMP RURKHUCDXUDORUP DD
P OGH Q\DIMY |, Q SDMFX@U RXUKHIGRXOWMY \KUHH RSHIDIY | CAMMNY DG AHWIQ R RAUUHQEDHTXLSP HOADWH GADMS LQ DUV R &DNRGQD Z 1\ DERYH DYHIIH \H\P LF
CRYWY DG FRXQS EH \VVEMPAR FDIMARSKLE GV FDOHG B\ DO HOMMMXONH - 2 XUUHQEDHTXLSP HOADQG | CAOMYIQ 7H DY / RAMDD ) GUED 1 RW &DRID OGG* HRUIDOM
GFDAGLQ DD/ \KEMPAR KXWFDGHY DG RMHMRSFDOWRLP V| Q DEAWRQWR PR HY LOKUDGRH RQ UHQMS HTXLSP HWVZ HFDUY - SURSHWY LOUWKUDGFH RQ RXUUHQEDHTXLSP HY
LQLOYHQRY DQGRSHIDIY | CRONYD/Z HOD/ EXMGHNVLQMIXSNRQLOKXIIFH : HEHIHYHRXULQKUDEFH SRIFLHY KDYH DEHDXOM TP LW D05 GHOAUEBV VR P 1\ DAMKH SRAQIC
®WVH SRKHR RUBMGV : HER RAWP DQEQ! LADOWHYH/| RUSRIR. GH3ANEGY OUG RYULQKUIGFH SRIAHY FRQEQ H FOMRQ/\WDADH AP DY | RURKULQGAY
LFOGQ) H FOMRY/I RUFDINTXONY | GRGOG\WWUIRIMP | D) R RXUI CAMOMYRUDMI QU LFOQAZP RXQAR RXUUHBCHTXLSP HAZ HHVR H SHUHIFHD FDBRURSKLE GRW IWARXTS
AVXSARXURSHDIRY/ GHD REHY \KLSP HOV DG UYHMH UHFRIQUIRQ DG UAKAONQ H SHOMY AR WBDURUW-SOFH WH @P DIHG BHQEDHTXSP HANDQG | CROW RAFRYHIG B
LQMUDGRH Z KLFK FRX@S KDYHDP DMUDCOGYHYHH | HRARQRXUAKOWVR RSHDIRY/
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2 XU G-EWQWAKP HOWV FROELQ FRYHIDON WDMHMLEWRU SURKIEIMRXU DELOW VR HIMU LOR D YDUHV R WDQDAARQYY DQG P D @P IWRXU CELOW WR 1LQDGRH | X\WWULH
RSH.DARQVRUFDSMIOQHHGY |, | Z HKDYHDQ HYHAR  GH DXOWQGHUWHHLQIXP HINV RXULQGEHEWGECHW FRX@S EHDFFHBLDWG DQGZ HP D GRAEHCEGIVR UH LCDQRH\KAK
LOGHEWEQHWRUP DNHWHUHTXUUHG DFFHBLDMG SD. P HQW

7KH DIUHP HQV JRYHQQ) RAUGHINY' () D0G* 6HIRUL RAMY DV GHIGHS OQG P R IX® GARUEHG XQ@EUWHKHDAQ 3,\WP 0 DQIHP HW' NAXWIRQ 06
$ @OMVR ) (DROOL RYEWR) OQG 5 HXOVR 2 SHDIRY/ / LTXAW DJG & DRI HRXUAY DG RAUS UHAW DFLOM FRQIELQ YDURXY FRYHION WDATP IMRXUGMVAUHIRD LQ
RSHIDAY RAUBMQHN , QSOMEXOU Z HOH AP MG LQRXUDELON \R P HIH FRORIEDM URUIDQ] HRUMBOW HAKEWERND DOR RXUDKHN P DNHLQMWY HOV D GYIGHIB/
RUGMMBEXIR)Y UBHGEHP RUW-EXURDHWIAN FKOQHWHDMHR RUBMGHY HIMIQR WBQLRNRYY/Z W OH LIDMY LORXULGE-EWEIHW DQG FU-DM CHV RQRXUDMHMR VHRXUH
GEW ,QOEAWRY Z H D BTG \R P HAARHYEQ | LGDCADOFRYHIDQWV XQGE-UMHA LOWKP HOV 7 KHUH UWMIRRQY FRXTS @P MRXUCELOWN \R REEQ | XMUH ILDCAQY P ONH
DA LE CFIXAMANRQY RUGHHEHE FESMICH SHIBWUA Z WKMBINE HFRGRP LF GRZ QMUY LQRXUBXMQHWRAMHHRERP . 1QIHH.ID FRIGAEWRSHIDIRQ/ RURKHZ [VH\ENH DGYDQMH
R BMGHVRSSRWQUWANDAP D DM

$ IDOUHWR FRP SO Z W \WH WANIRNRQY FRQIELGHS LOWKHH DI UHHP HOW FRX@S BOGWR DQHYHR | GH DXOVZ KLFK FRXTS UAKOMQ DQ CFFHBLDIRQR RAULGEEWEHW ,Q
WHHYHAR DQCFFHBLDARY Z HP D QRAKDYH RUBH CEGI\R REBQ\X | LFHNXQB/\R UH LCDFH RXULGE-EWEHWRUP DNHDQ TG CFFHBLDAMG SO P HOV | Z HGH DXKORQ
RAULGE-EWEHW RAUBMCHN LQDGADOFRQAMRQ DG UAKOVR RSHIDIRQ/FRXGSEHP DMIDED DQGOGHYHD O HRAMG

7 KHP DWRUW R RXULQG-EWEHN LV \XEMPAYR YOUDEGILOM DM/ Z KLFK P DNHY XV YXQH.DEGIVR LGRUHDWAYLQ LOMIAKALDMY Z KLEK FRXQS QHIDAYHD D I HAARXUGHA
LORPH

2 XULQEEWEHWH SRV XVAR LOMMNDM LGRUDHY BHFDOH\KH P DUV R RXULGE-EWEIAW LY \XEVRR YOUCEG! DM/ $ WBUAHIAZ HER RAKDYHDQ  GHUYDAYH
1 LCDQADOLOIKP HQW\XAK DV LQMBMALDM \Z DBV RUKHGIHV\R P MY DM LQMBMADM YOULCELQW 7 KH LQMBMALDMY XQGHURXUFUSHEW TR O DUH UAHADAYDY LY SHIRGY 7KHH
LQMIIKADM DAY HONV FRX@S FDXOVH SHIRAF | OCRMDIRY LORXURSHDIY UKW DG DK IGZV 2 XUDCOG-ENHYFHREQDIRYLFUDHE D5SIR IPDMD P LAR)
SHAHUIRUIHIK  LQRUDHIQ\WHDYHIHIQMMWDMZ HSD EDHGRQWH P LORQEDDGFHR YDUDE®! DM G-BARWEEQ) DV HHP BHU | QMDA
UMHLOWHI XWUH DOG SOOI L WH UVHMIQULFDQ®  LOMINW SHOHZ LA GRSDH DG RUHAERP HZ LOEHQHIDYHD 01 HRAG
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6LIQU LFDQAMHEFURQVR RUGHD VIO IXQAQ) VR SXEQF \RKRRY KDYH FOXVHG WH GHP DQG DQG SUFLQ) |RURXUP RGXOUFDMERRP XQW\VR G-RIGH Z KLFK KDVIQ WH
SDWWFDXVHG DQGP D FDXVHLQWHI XWUH D UHEXPARQ LQ RXUUHYHXHYDQG SUR MIELON

5 HQBY DG \OBVR P REXOUBEXCEQIVAR SXECF \AKRROGMMAWV | RUXVH DV FDWMRRP V UAIRRP EX@IQIV DG 0P IQWDIYHRIFVIRY.  UBUHOAD LI LEDQA
SRMRQR 0 RELBI0 RX@UV UHQEODGE \OBY BYHDMY ) XQAQ | RUSXETDE \AKRRO CFLOWAY LY GHUYHG | URP D YDUHW R \RXUAHYLFOGQ) WH SDAMDIHR  ERN \WBAZ LGH 06
(GFD0 CROW ERQG P HDKUY GHYHBSHUI HAY GG YDURXVARE H/ GYHG R \KSSRWAKRRORSHDIY EXGIHNV 0 D) R WHHIXQEQ) \RXUAHY DUH \KEMPAR | LCDGALOODG SRIWAL
FROUGHIDIRYY Z KIFK YOI |URP GMMFWR GMUMPNIGE DHQRANG\R GP OQG + IMRUFDD  Z HKDYHEHH WG URP \WH SDADIH R WIIAZ LGH DG (00 CFLOW ERQG P HDXUAY/
DQG EHIHYHWHHDHHAHQMOR RUBMQHW

7KHWBMR &DNRGQDLYRUGLIHP DNAWRUFDMRP WY 7 KHWHIW R WY P DNANG-SHIB/KHYO RQSEIF IXQEQ) |URP YRMUSDADIHR ERN \WUM UG
@FD0 CAOW ERQGP HDXUAY DG \WHCELQW R \MH IR \VHIDVWAK BRQGYLOWH SXEQF P DNV $ @FNR SDADIHR  \WBM DQG GFDO! CALAM ERQG P HDKUAY RUWHLCTELAW \R
\HIDERQG/ LQWH SXETF P DUNHN LQ WH | XWMUH FRXES UHGXFH RXUUHYHOKHY DG RSHIDIY LGFRP H DG FRQMTXHQ® KDYH D P DALIDODGYHYH H I HAARQ \IH &RP SDQ VI LGDGROC
FROGURD ) XUKHIP R HYHDL YRMY KDYHCBSURYHG | RO ERQG P HDMKUY DG \WH WBAM KDY UDVHG ERQG I XQB/ WHH LY QR I XOUBQMH WDAQE YIGOOWRKRROSURVAN Z LCEH
IXQG-GLODWP HY P OQH)

7R WHH \WABXECF \AKRROGMMEW] [ XQAQ) LV UHSFHS | RUWH UHQIBODE SXUKDHR P RX@UBX@QIV RUBXMGHN FRXTS EH KD HG DQG RUWAKWVR  RSHIDIRY/
QHIDYHD 1P SIRMG : HEHIHYHWDAQMUIXSWRQYRUGHD VIQWHSDADIHR | CROI ERIGP HDXUVRUFRP SBIRQR BN EXGIHV DQLQK | LFHQAZP RXQAR WBIMIXQAQ D
\JQUEIDAGARIRO R 1XQAQ) \R SEIF VAKRRY RUFKDQIH/ QGIDIYHD 1P SCRMY HIRT HAP D UHGXFH WH UHQIEDDGE \OB! G-P D06 | RURKUHSFIRIDSFGAN. $Q
WBANRY LQIXQAQ) DYDLOEGI VR WH \FKRROGMMEW | URP \WWH BNV LQ Z KLFK Z HGR BXMCHN P D FDOH \AKRROGMMPW R H SHIHFH EXGIHAKRINDEY DG \R WHEEH WHU
G DG | RURKUSURGAN GAEWM JURZ LQ) \MGHNERSX@MRYY FIDW M) H UHSKRNRQ LQUWDYHY DG P REHG] DIRQ D5 UHFRQWKANRY SURWPAGHHDY Z KLFK FRXS WHEAH RYXU
UAYHOMHY DG RSHIDAY LGFRP HOQGFRQHTMXHQ® KDYHDP DAMUIDCOGYHYHH | HFWRQWHERP SO0 VI LDGADCFRQAWR)

) ORMDARQY LQ WH FROWAXPWRO LQGXWM FRX@ FOXVHWH GHP DQG DQG SURAQ) |RURXUP ReX@U EXL@LQIV DQG SRINEG WRLDIHXQWWR GHRIXH Z KIFK KDVLQ WHSDWA
FOXVHG DQGP D' FDXVHLIQWHIXWWUH D UHEXPARQ LQ RXULHYHXHY DQG SUR MEELOW



© HUHQADGG \HOP RGX@UEXEEQIV DG SRMEG! WRLDI H XQW\R FRP P HIADOFRQMPRY EXU@HY DG RKHUPXAWEP HY DARADMG Z W \WH FROAKANRQ LGBMY  OOG
GHUYHDP HIQQI XOSRWRO R RUMREDUAYHOY | URP \MAK LQBAY & KOQI HY LQWH FROMKRNRQ LB UHIDAG\R G-P 06 LQAUMIDAM | ORMDINR)Y DYCLOE®! FSMID 006
RHUI CRRLY FRXTS G-RUHD/H WH P DUNHARURXUSURGXRN DQG FDXVH D GHRUHDH LQ RXUUHQIEDUHYHOAY DV Z HIDDY BAXKONQ YRIMI LOWHWP Q) DG P RQAR G P RV
DBV UAYHOHY

3XEQF SRIAH/WDAFUHDM GHP DQG | RURXU SURGXFW DQG VHYLFHYP D FKDQIH LHXGMQ) 1Q GHRUHDVHG GHP DQG I RURJWHSUAQ) R RXU SLRGXAN DQG VHMEHY Z KIFK
FRX@ QHIDAYHD O | HRAARXUUHYHQXHY DQG RSH.DAQ) LOFRP H

9 DURXV\NBM/Z KHHZ HRSHIDMHIPMG O VOG5 FROMPANRDICP HIEP HOMWR SURYIGHI XQAQ) | RIVMAKRROGMMPM\R CP MKHQ® B-UR VVG-OMKDP D EHIWRGHG
LQDMQIGIFDMRP  6RRROGMMAW Z W FION/ M HYLQH FHW R \BM QP W KDYH EHHQ DG FROMXH R EH DMIQU LFDQARXUAH R RAUGHP GG | RUP REXAQUFDMRRP V ,Q
&ONRGQD HIRW R DE3AN DILQ) 1Q UDMKPMUH OUG GH HIHG P DQMIGFH KDYH UAXKGAG LQ P RGH(] DIRQ DG UHFRQAKAIRY SURWAN B\ SXETE \AKRROGMUEN LGFOGQ)
\VHAP LE AR W) DVEHWRY CEDAP HADGE YOURXY EXC@IQ) UHSOLY DG XSIUDGH Z KIFK KDY BHHQ DRKMHUNRXUFH R G-P DQG | RURXUP RXOUFDMAURRP V- 7 KH P RIHFHQA
HARQRP LF UHFHMRQ FOXVHG WM DQG GRFDCEXGI HAKRWNDEY Z KLFK UHGXAHG\VAKRROGMMPAN | XQAQ) DOG\WHUCELOIV R FRP SO Z 1K \KBM RN/ M) HBGAMRQ UL HOW |
HEFDMRDOSURIMY DQG SRIAHY/ WUWZ D 1URP FIW/M] H BHBAIRQ RUP RGH.G] DINRQ DQG UHFRQAKANRY SURVIAN G-P 06 DG SUALQ) | RURUSURGAN DG \HYEHVP D
GRICH QRAVURZ DY TXEND DV RUGRABERK \KH GYHY\WDAZ HDQIALSDM ) XUKH. GHROGHY1Q SXETFE VAKRROHQURTD HQNARX@ UMKONQ B HUGHP DG | RUP ROXOUFDWRRP V
6LICQU LFQAHTXSP QMO P D KOO GZ HJXWI DARQ XQMDHTXLSP WD EH WGB3 H5 RUMRTS Z KIFK P D FDXVH UHQBDUDMY/ \R GHRICH DGG GHIDMHD O HRARXU
UAYHOKHVDOGRSHIDY LGARP H $ AR GHRIQQ) SXEQF VAKRRCHIURTD HWRX@ GDGWR GHRUHDHG GHP DG RURKUSURGENDG\H YR

2 XU EXMGQHN LY \KENIFAIR YDULRXV | HSHLDO Wi DG GFDOMY. V DG UHIXMARQY Z KLIFK FDQ FKDQIH ILRP WP HVR WP H JRYHLQIQ) FROWMKRARY HOYLLRGP HOMIOKHDIN
DQG\DHV @ERJDQG HP SBR P HINIRYHLGP HOAFRQADRN WOQWSRUMMRY P P LILDARY DQWFRUKSWRY DOAMKWDOG SUYDR  OP R RIKHY ) DOUHVR FRP SO Z W
DSSTFDEGIOZ VDG U XIMAWRVFRXGE KDLP RXUEXMGHWDQG  LGDGALDOFRQAMRY UHKXGMQ) LQGZ HURSH.DAQ) UHKXOVDQG FDK | GZ V

6P LU R FRMHURDD FROMKPMG EXAIQIV \WH P RO@U EXN@Q) LQGMY  LFOGQ) \WH P DO4 CRMUMY OJG GMRY R SRMIEG! FDMRRP V' DUH \WEMAMR
UWIXDIRY/E. P XOMSB1JIRYHP HBODI HIALHY DAKH | HGHIID \WIM DG GRDOBYHOUHIIY \R HMURP HBD] RAQ) KHIGK \OHV HHJ\ HIIAHPR OERULGE WIQSRMDNRD
P DAY [P RQY RKHUP DY ) DOUHWR FRP SO Z WK \WHH @F V RUWIXDIRYY FRXG LP STRARXUBXMCHN RUKDP RXUUHBSXBANRQ DQG UAKENQ KLIKHUFCSMIDRURSH.DY
H SHIEWUVRKHLP SRAMROR  SHIOW RUUAIRNRYRORXURSH.DMRY/

$ VZ W FROYHQIRCDOFRQUKRNRQ WSO QHZ. FRGHY DG WHIXOWRQY DIHQRAMNRCANYHD CSSTHG 1 RHKHBIW QHZ JRYH(QP HQOUH XOINRQVIQWHHRURKHIDSDY
PD LRHDHRXUDFDXAMMWRQFRWR QHZ UHRCHIXSP HOMIP IMWWHXVHR RUP DNHREVRBIMVRP HR' RXUH MY HPXLSP HOMRULGRHDHRXUFRRWR- BHRCRSH.DNRY/

/X @Q ARG DHIHHDOD Wit HG HHY \WUHH\ HOY  $ @DSHRW R D JLYHD ARGH DUH \EWMRAR ROQIH LFOAQ) BEXQRATP WG VR \KFK LWP V DV \WIKRMUDC
\SHAL LFDNRQY I RUFDAKXENAVD HY HHI\ HIIHHA  DOGHMURP HOEOWNALGY | LHDQGA HVO HIY WBQUSRNBINRQ QKW DOGQRMVHAP IW

&RP SIOFHZ W EXCRQI FRGH DGG U XTMRQY HBY D FHYSIQ CP RXQAR UNN Dy WM DG GFD0) RYHGP HOADAKRUAEY GR QRAGHFHADUD LOMSWNEXCRQY) FREY
DG U XOUIRQYLO D FRQUMAMAP DQGHU SOMEXOUD Z KHIHCSSTFTEGI B XMIRY/P D EHXQRBOUDGE VEMAAR LOMSABINRD 7 KHH U XDNRQYR WD SURYLGH ERDG GVFUANRD
R JRYHIP HOBCDAKRUME \KDARYHYHHWHUH P DV Z KLFK FOQ UAXONQ XQOQIALSDAMS GHI VRULGRB DAY LQWH FRWAR  FRP SIOQFH LQ SOMEX@UP DNV 7 KH FRQAKANRD
D05 P RX@ULGBMMHY KDYH GYHBSHG P OQ 3 ERASIIRNAHY  Z KIFK DUH FROXIQ® HYROLQY) 6RPHR RXUSHHY DQG FRP SHIYRY P D DERSWSUIRNAHY \KDADUH P RIH RUGW
U HQARDOWWHERP SO0V . KHD DOGL WIXORY WIQEG/ DR LHG WHH I HAWR \KHFDUI LFDIRQP D EHVR LP SRVH UGV RORXUBXMCHN DG SURNFH/ BINRTRRYHD

DAZ KEEK WP H Z HP D QRABHLQFRP SIOGFHZ LW VKA U XOMRQ/DQGZ HP D EHUHNXUHG\R LGEXUFRW® WP HADIRY | Z HOWHXQEBIR SDAM\RHHLGRB DHG FRIVROWR RXU
PXWRP HY RXUSUR MIELOW RSHIDMY) FDK | B VDG | LD DOFRQAMRQFRXGS EHQHIDIYHD P SCRMG



: HOUH\KEMPAIR @ VDQG UHIXOMRQVIRYHQQ) JRHGP HONFRQADRN 7 KHH@Z VDQG U XAARYH SRHXVVR EXMGQHN YRIDADN DG UMV LGRXAQ) JRYHLGP HIA
EXGIHAQ R BV DQG DSSURSUDARDY SRMMOOHDUD WLP LODARQ R FRQACFN SLREXUHP HOAUHIX@MARDY JRYHLGP HOBOSRIR \KUW DXAW LQYHWAIDARY \DGRARQY
DQG SHIDOMY ) XUMHP RUH WHH @F V DQG U XIARQY P DNH WHH JRYHLGP HOAFRQALRN P RUH | DYR_CE®! VR JRYHLGP HOAHQWAEY WDQ RMHU WLLG SDUARY DQG DO

FKDQIHVIQWHH@OZ VDG U XIARYY RURXUI DOUHWR FRP SO Z W WHHQ@Y VDQG UHIXOWRQVFRX@S KDLP RUEXMQHN

0 RELGI0 RAX@UDQG3RMEGI6\RDIHGHIYHDSRMROR IWUHYHGHVIURP FRQMPVZ W8 6 | HEHDOIRYH.P HOVQMYY JRYHIP HOASUP HFRQUIPRLY WD HOMNA/
DQG GFOOHRMWY L(FOAQ) VAKRROGMURN DQG \KFK UYHOGHY D IURZLQY & RQUEIFW Z W JRYH.CP HOAHQIMYY DU VEMPAMR EXGIHBY  FROMIQN DG RXU ARG
SHURUP DFH XQGHURXUFRQATFW Z LW \IHVH DIHAHY DQG \WHUSUP H FRQMPRY RULY. DG R DEAWRIORRQAMPN 1 URP WHH DIHAHY RUWHUSUP H FRQMPRLY FRYXG EH
MRSOE] HGE \SHIEQ) UHSXRNRQ/RUEXGIHNBARCANY DAWHHDIHARY

, QDEAWRY \XFK JRYHIP HOAFRQREFN DU \XEMPNIR XQTXH Q7 V D5 B XOMRY/ DG WH DERSIRQR G @ VRUUHIXDWRQY UHDMY \R JRYHIP HONFRQARMY RU
FKOQHYWR H MY @7 VRUUHIXDIRYY 1 H. QZV WIXDIRY RUSURRXUP HABTXUP HOV RUFKDQIHY W FXUHARGHY FOQ QU LFDQ® LGRBDH RXUFRWY OQG UMWY DQG
WBFHSR MEOY 7KHOZ VIRHOQ) JRYHIP HOWRQMFVP D AlIHJIRP \WH@OZ VIRYHQQ) SUYDMARQMRN ) RUH [P SB P 0Q JRYHIP HWRMIFWFRQEQSUFAQ)
WP VDG FROGWRQ/WDNDUH QRACSSOFCEGHVR SULYDM FRUIFWAKAK DY FIXAAV\KDADERZ. JRYHIP HOAHQMA GRAR SHIRP RO FRQMPMICRED) DIRQ/LQWHFDHR DOFNR
IMOOIXQAQ) ,QZRNG Z W JRYHIP HAHQMYY Z HP XVAFRP SO Z W QF V UHIXDWR)Y DG FRUEFMIDSURYIMRQY UHIY R WH 0GP LMIDNRY DQG SHIRWP OFH R
JRYHIP HONFRQUIRW Z KIFK DN HAKRZ. Z H D56 RXUSDNGHY GR BXMGHY Z W JRYHP HWDIHARY $V D UAXO\R CRXDORU SHIFHYHS (RIFRP STOGFH Z WK JRYHEP HA
FRUANY @7 V UIXOMRY/ RUFRQMPAMOSIRYIMRY/ ZHP D EH VEMANR DXQW DQG LOMIDOIQMIMDARY/ Z KIFK PD SRYH FRA® \R RAUBMGHY [ LCDADID  AYHW
P DQRIHP HYWP H RUTP WRXUDELOU \R FRQIMXHR SURVGHVHYLFH/ VR RAUIRYHIP HONBMRP HY 7 KHH@Z VOGG W XDNRY/P D [P SRHRKHUDEEHE FRIWRQRUBMGHN
D06 | DOUH\R FRP SO Z W \WHVH RURKHUCBSTFCE®! U XOMWRQY D5 WXL HOV FRXGE BOG\R FOIP VI RUAP DIHVI URP RXUSDNGHY SHIOWY DG \MP LQDIRQR  FRQMFNV
DQG\KSHMRQRUGHEDP HQWURP JRYHP HWRMERY | RUDSHIRGR WP HZ W JRYHIP FOAIHEFHY $Q \WAK @P DIHY SHIDIW/ GMXSIRY RUCP WBNRQLQ RXUCELON
R GR BXCHN Z W D JRYHIP HOAFRXTS DGHYHD 1P STRARUBXMCHN DG JURZ\K SIRGHFW ) XUWHIP R 1Q \WH HOADMRIIOP DN Z H VHYH Z H DUH CEGH \R XM H
391\ EDFN' FRQMFWLQP DN RAUSURGRN DQG YL DGG XOP DMD \R ERRN BXMGHY  7KHWP 2SI\ ERN. FROAEFALH HY/ AR FROREFW | RUSRMSE®! FIDMURRP V/ RU
RMHUSIRGAVHOMIGLQRE. SEIF \FKRROAMUFN| RIBZ Q) DI RIP DOELG SURFHMKDADIBZ VI RARHXVHR \RH\CP HFRQAFARLP \/ QG FROGWRQY/Z W WH\XFRHA XOYHIERU
B RKHUSXECF FKRROGMUFV $ VDUAKOVE SLIJ\ EDFN. FRQUFWIEBZ XVAR P RIHUDE® ERRNREHYIURP RXUIRYHP HIWAXWRP HY SUP DU SXETE \AKRROGMMEW DG
R UHBFH\WH DEP LQMDAYHH SHOHDWRADMG Z W ERRNGQ) WHHRBHY 7 KHIRYH.GP HBDXTMAL DOG U XOIRQAKDAIIRZ. |RUXVHR 2SI\ EDAN. FROUDFAW DU VVEMPAR
FKDQIH RUHIP LCDNRQ IO WHUHQMMN - $ FKOQIH LQWWH P DOQHUR XVH RUWH HIP LODNRQR 2 SL1J\ EDAN FRQMIPNV Z RXGE GNHD GHIDIYHD [P SCRARXUCELOW \R BRRN G2
EXMGHNV1URP \KHH IRYHIP NP HY DG FRXE FDXVH RXUDEP LQMDAYH H SHOAY BIDAGVR SURFHWQ) WHHRGHY\R LFUDHWIQILIFOQE® |, QOGAWRY D) IDOUBH\R
FRP SO Z W WHH O V DOG U XDIRYY P LIKABXOWQ OGP LQMDAYH SHIEWY RURYHD LOWH\KSHMRQ R \WHH FROUIFW OQG DY D UAKOWKH BW R \KH UHIDAG UYHOHY
Z KIFK Z RXGSKOP RAUBXMQHW DQG UKV URP RSHIDNRY/

([ SDMRVR RXUP RoX@UDQG SROWEGIVRDIHRSHDARYV/IQRQZ P DINAWP D QIDAYHD D I HAARXURSH.DAQ) LHXQV

, Q\KH SDXZ H KDYH H SOEHG RXUP ROXOUDQG SRUBEG! R H RSHIDIRQY LOR Q7 JHRIUDSKUHAY DG WEAL - 7 KHUH DUH UMW LQKHHOAIQ WH XQEHIWINGQ) R KK H SOOMRQ

LFOGQ) WHUM R BYHHIURP WHBEMQHVIQDQ G P ONANVGRAP HAMY RXUH SHRBINRYY KLIKHMDOH SHARG FRIVLOHIMIQ) \WHHQZ P DN UMN DARADMGZ LK
FRP SIDQFH Z 1\ CHSTFCE®! WM DQG GFDOMY V DQG BIXOMRY/ UASROH B\ FRP SHIMRLY DG XQDQIASDAMG FROHDHFYR H SIQIRY |, Q DEAMRY H SIQMRQ IQR G

POMHVPD EHOIHRAMG B GFOOHRQRP LF OGG P DMWFRQGURY ([ SOMMRQR RXURSHIMRY LQR QG P DN Z LEUWANXLH D VLI QU LEDOALP RQAR DHQINRQ IURP RXU
P DQIHP HWDFRP P W HWR | LCDGALDOUARXUARY DG Z LAUHTXIUHXVAR DG TXO0 LHGP DD HP HOAQWHHP DUNAN Z KIFK P D GHIDAYHD [P SCRARXURSHIDI) UKV

6HDVRQDOW R RXUHSXFDARCDCEXMQHWP D' KDYHDGYHIWHFRQUHTXHIFHVI RURXUP RGX@UEXLITHQ) EXMCHY

$ \LJQULFDASRMRQ R \WH P ROX@UNDB! DG UHEOUHYHDMY LY GHIYHS I URP \WH HXFDIREIOP DN 7\ SFDD  GAUQ) HIFK FDBREDUN HIU RAUKLIKHWQP EHY R
FOWURRP \/DUH\KLSSHG | RUBHQECDGG \VDBIRLGHY GAUQ) \WHVHARQG DG WLLG TXOWMY| RUGHIYHY DG LOABEIAR SURMR\WHWEWR \WHXSARP LQ) \AKRRO, HU 7 KHP DV R
FOWURRP \/\KLSSHG LO \WH VHARQG DG \KLLEG TXDMY KDYH UHQEDWBWEDMY GAUQ) \WH \MLLG TXOUMU WHIE. P DNGQY \iH | RAI TXOUAUWH | LI XEDTXOWMUR . UHQBOUHYHOAHY
UFRIQ] H3 | ROWHHWDQLRIRY, S GRRXIK WLV LVWH KIKRUFDODREDIN R RAUBMGHY WA NXEMAAR FKOQIHRUP D GRAP HHINRXUH SHABARYY Z KIFK P D KDYHDGYHYH
FROHDHFHV RURKUBXMQHN

: HIDFAHVARQ FRP SHARQLQ RXUP RGX@UEXLTQ) DQG SRUMEGIWRDIHP DUINHVDQGZ HP D QRAEHDE®IVRH | HAAYHD FRP SHM

7 KHP RX@UEX@QI DG SRUMEGI VR HGDUCQ) LQGMUHY DHKLIKO FRP SHIMYHLQRXUMBIMVR RSHDINRQ DG Z HH SHAWWR UHP DOWR - 7 KHFARP SHIYYH P DINHANQ
ZKK ZHRSHDMP D SUHYHWVIURP INMQI UHO! HY RUMDBY SUFH/\R SDW B LGRBDVHG FRIW RQ W RUPXMRP HY @ HFRP SHMRQWHEDMYVR DQ®P BHUR IDRRY/
LFXAQ) HIXSP HWDQGOERUDYDMHOY TX0DW SURH



\VHYFH UHIDHOW DESHAUDGAH | XQRIRQDDW DQGGHIYHY WPV : HP D H SHIHFHSURQ) SUIRAXUHIQRXUDWHDVR RSHDARQLOWHI XMHD/ARP HR RXAUFRP SHIYRLY/ \VHHN R
RBEQP DINHNKDHE HHQ) SUR

BRPHR RXUFRP SHYRLY 1Q \WH P RXOUEXMQ) GDIQ) LGBMY KDYH JUDAMUDQIH R SIRGAW OGG \HEHY JUDMJILCDRDODGE P ONNY BARXUAHY @UHJ
PP HUEDAY YHWADLIQMUDRD | RUH I LAHER DOG JU-DMIQP HUFRIQURQWIDZ HKDYH 7 KHH FRP SHIYRYP D EH EHIWUCE®!\R USROG R FKOQIHY LQ \WH UHBFDEE®
P ROAOUEXN@Q) DG SRMEG! WRIH FRQEGHIP DNV \R | LGDGRH CFTXAMMRYY \R | XG5 LQMEDDIURZ \K OQG \R FRP SHM | RUP DUNAMKDUH 0Q R Z KIEK FRX@ KO RXU
BXMGHW

: HP D QRAEHCEIWR TXIENO ULH3HE® P RGX@U DQG FROMICHUXQW LHXUQAQ) TURP GDVHY Z KIFK FRX@ GHIDAYHD DI I HRARXU | LQDCADOSH RUP DQRH DQG RXU DELOW
RH SDQG RUXWI H RXUUHIRA GHN

$VR ' HHPEU R RXUP RXOUDEG R RXUFRQEIGHU SRIRTRY KOG HIXSP HARQ UHQAIRUSHIRGY H FHHEQ) WH RIJLCDOFRP P WG \MP
* HOHIDE  Z KHYDPXWRP HUFRQIMXH/AR UHARHXQWEH RIGWHFRQUMPMIOMP  \WHHTXSP HMWHOVRQDP RN \R P RQK EDAY | DMIQULEDOAP BHUR RUUQAGXQW
Z HHUAMGHG GAUQ) DVKRYEHIRGR WP H SDUAX@LD WRHXQWKDAUH UHOAGRQDP RQK \R P RQK EDLY DOUJHWXSSO R XQWZ RAGGHGREHUP DINAG 2 XUIDOW
RH I HAWHD WP DMNAD@UIHIQO] R XQWUHMAQ) |URP GDWYFRXG GHIDIYHD O HAARXUI LGDGADCSHIRUP DQRH DQG RXUCELOIV \R FRQIMXHH SDOAQ) RUUHQBD BHV, Q
DOAURD U IMGHGXQWMEL R UOWRUDOH \WIG-GSHIRGR WP H Z HP D LRXUDGAMWR ICFRAWARVHRXUHD WRUHDOGP DQEQ\M-P

6LIQUIADQNCRHMH/IQ LY. P DMUIDODQG @ERU FRWV FRX@ LORUHDVH RXU DFTXMWRQ FRWR QHZ P RGX@U LHQWOXQW DQG UHBOWU DQG P DIOMICAHFRRWR RXUITGHN
Z KIFK Z RX@ LORHDWHRXURSH.DAQJ FRWDQGKDLP  RXUSUR IMZELDN

- HIGPXUGERUFRIWDQG SXUAKDAHUY. P DMIDY LGFOGQ) OP BHJMGQ) DIGURR LQ) DUGRMHUSIRGAME SHIRP SHIRGF WY P RA! LFDIRQYDQG UH XUBMKP HW
R P OQEQ SK MFOOFRQAMRY/R RXUP RXOUXQW  7KHYROP H WP LQY OOGP L R P OQMIGRH OG WEUZ RN RQ RAUUHQEDHTISP HWP D YO TXOWMUR TXORWUOG
\ HIUWR\ HU * HHOD (RUDAVIQ@ERUDGGUY. P DMIDOFRWVZ L@OBR LGFUDHWHIFDXOMUWRQFRWR Q. P RGXOUXQW DG LGRU-DHWH WD UDQG P DQMIFHFRWR
RXUIGHN :  HOOR P OQEQDI GHAR VHYLFHWKANY DQG XVH\KEFRQURRURRP SDQHYI RUKHGHIYHY  \FAKS IAMDGHIVHY DOGAWP DO@IR P RXOWYI RURUPMRP HY © H
WD RQ RXUGIYHY DG EFRQUERAU \HIYLEH FRP SOV \R P HAANPXRP HU G-P DQBY | RUMP HD \KLSP HOADQG UG QG WH (W RULGDGDOM QP B-UR GUIYHJ DG
\XEFRQMPRUVHYLFHFRP SOQH/P D FDXVH SUFHVAR LGRWDH Z KUGIQHI DIYHD LP STANY RXUU-SXBIR) DG RSHDIY SHIRP OFH * XU SHIRG/R UMQ) SUFHY I RUGERU
Iz P DALIDY RUI XHD DG LQ SOMEX@U Z KHOWH SUFHYLGRUDHUIIEGD RAR GYHY\LIQLLFDN® KLIKHADQQRIP DOZ HP D LGRXUMI QI LFDQACRS DAV LQRXUCFTXMUMROFRAV
IRUIGHE. P RX@UXQWDELRXUKLIKHURSHIDMY FRIMKDIZ HP D QRABHIEGIVR BFRXS | URP RXUPXMIRP HY Z KIFK Z RX@ UHBAHRXUSUR MELON

) DOUWHE WILG SDUAR/VR P DQXI DRMUHRXUSLRGXRVWP HD RUSURSHO P D KDUP - RXUUHSXVIBRQ DG | LCDQADCFRQAMRY

;. HOWHG-BHIGHNRQ WILG SO/ R P DX CRXMUH RAUSUIRGERW HYHQWRXIK Z H DUH CER R SXUKDH SURGEW I URP DYDUHV R \KLLG SOV KSSTHY 0 RAIGI0 RGX@J
SXUADH/ GHZ P RGO/ 1URP YOURXV P DX CRMUHY Z KR EX@G VR 0 RAIGB10 ROV GALIQ\SHAILADARY/ 0 RAIGI0 RGXOLV SUCHSDOMXSSTHY DUH QRALDH LADMG Z WK \KH
&RPS) ' XUQ 0 R 0 RGX@U SXHKDHG R W PRXOQUSFGAMUWRP RHPOXOIPMH) 7KH&RP SO BHIHYHY WDMKH RW R D) R W SUP DY
P DX IAXMUIHY R P RGX@Y FRX@ KDYH DQ DEYHYH H I HAARQ W RSHIDNRQY MCAH 0 RA LB 0 RXAOUARX@ H SHIHFH KLIKHUSUWAHY DG GRQJHJGHDYHY GG WP HY 1RUP ReX@UJ
SURGAMKQICRKHUP DX CRMUHY Z HIH CEBI R LRUHDHWWHUSURGARWRQ FOBCHW

) DLOUWH WR SLIRSHO GAMJIQ P DXIDAMUH UHSDLU DQG P DLQMQ WH P RGX@U SLRGXPAWP D LHXAOMQ LP SOILP HOAMKDUIHY  SRMADOOA DARQ DG LHGXPARQ R RXU
RSHDWJ LHXAVDQG DK |GZV

© HHWP DMWHXVH XOIHR \WHP RXOUSIRGEAREH  \ HILYZ 1W DUMGTOYIDHR DOGFRQECHYWREH  \ HY/Z W DUMGOOYDOHR +RZHYHJ
SIRSHUGMIQ P DX CRMUH WSO DG P DOMIDFHR WH SURSEN GAUQY RXURZ GHIKLS LY UHTXULHG | RUWH SURGEVIR UHTFK \WHUXVH XOOYH/ DG UMGTOYIDHY | ZHER
(RATBSURSUDMY P I HWHGALIQ P 0K CRMUH WEDUDGGP DQMIFHR RXUP REOUSIRGANRURKHEZ MHGHD RUGH HAXAK USDURUP DQMIGFH ZHP D EHUTXUG
R LGRXULP SOILP HWKDLIHY| RUHTXLSP HOARDAY BX RGG HARQRP LE UHSDUFRWY RULGRXUMU QU LFDQAFCSABCH SHIGWUA\R CFTXUH Q. P RAUSIRGPNR VHYHGP DG ,Q
DEAURY \XFK 100UV P D BAKOMQ SHIRIDOLQWY RUSIRSHW @P DIH FOIPV I((FOGAQ) FIPV EDHG RQ SHWHFHR PR OJG WP LDIRQ R GDHY RUFRQURN B\
PP HY &RWR FROMASHIRIP DOFH SRMAICOM DIRY DG SR IWEWURP \MP LADNRQFRXTS CFFR AQI® UHEHAHRXUI XMBHRSHDY UAXWDGFDK | GZ V

2 XUZ DULDQN FRWP D\ LGRUHDHDQG Z DULDQW FOLP VARX@S GCP DI HRXUU-SXVBARQ DQG QHIDAYHD LP SCRARXUUHYHXHYDQG RSH.DWQ) LGFRP H

60BVR QGHZ UHBFDIE®IP RXAOUEN@QIVQRAP DX CRMHGE. XVDHWSAO® FRYHHGE Z DUDQMYSIRVIGGE WHP DX CAXMUHUR WHSUIRGEAWRG @ HSURYLGH
QCHV @ Z DUBNMYRQFHIMOQP RGX@MNIBYR XVHG UHBEODXQWDGRH\ HU



Z DUDQIY RQ HTXLSP HWP DA CRMUG B\ RXAU( QMLRSB] WEMADY  + IMRUFDED  RXUZ CUDQIV FRWV KDYH GRABHHQ LI QU LFDQAVDQG Z HP RAWRUWH TXODWV R RUSIRGRV
FRHD | D GHHWZ HH \R DUM LQ \WH LOXNTIDIRO R RXU HTXLSP HOADAMKH FXXRP HIV | CROMNY RULQ \WH HIXSP HOADFTXLG | URP RXUNKSSTHY RUB\ RXU( QVILRS®]
WEMADY ZHPD H SHIHFHLIGRDHEZ DUIQI FOIP V6 XFK FOLP VFRXES GMXSWRXUMDBY RSHIDIRQY P DI H RXUU-BXBIRQ DQG WANXLUH FRM® WSO RURKHUUP HAHY
QHIDIYHD LP STRMY UYHHV DG RSHIDIY) LGFRP H
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0 DUNHAMUM DQG A FIFDOGRZ QIMUDY LQ WH LOGXWMEY XMQJ \WMAMHTXLSP HOAP D UAKGMQ SHIRGY R BZ GHP DG |RU RXU SURGXPWHXGMY) 1Q H FHW LQVHIRU
LP SCILP HIARKDUIHYDQG UHEXPARQ R RXURSHLDAQ) UAX@VDQG FDK | BZ V

756 5 HY HBRIVUYH DHGHIYHG | URP \KHUHQBCDGG\OBIR JHIHIDOSXSRVHDQG FRP P XQFDNRQMMWTXLSP HYWR DEURDGUDQIHR FRP SDQHY 1URP ) R¥WMCH

\R P LG3B{ DG \P DIBUP DNANARP SIQHY LQWHCHIRSIAH GHHQH FRP P XQFDIRYY P DX CFMUQ) DG \HP LFROGRRULQGAMUHY  ( GRIRQE \WANETXLSP HOAHQBODOG\DBY
UYHOMY D SUP DUO DIHRRG B\ WH BXMGHW DR Z DKLQ WHH LOBMUHY BHDAG \R UMDUAK DG GHYHBSP HQWVP DQACRXUQY) 005 FRP P XQFDIRY LG UDIKFMUA
LOABEDNRQ OGG P DQMIFH -+ IMBUFDD  WHH LGBMMHY KDYH EHHQ R FRIFDDDG KDYH H SHIHIRHG SHIRGF GRZ QMUY Z KLFK FDQ KDYH D P DALIDODGYHYH LP STRARQ \WH
LMV G-P OGG | RUHTLSP HQWLGFOQQ) RXUUHQMEDHBRMRGF WMARTXLSP HOWV, Q DEAWRY \WH \AYHIW DG GQIW R D) GRZ QMO LQDRIGEBMY P D DOR O HARYHIOT
CFAHW/R FDBLAMED Z KLIFK FRX@S CEYHYHD 0 HRARXUPXWIP HY DG UAXONQH FHVIQHIRY OQGLP SOWP HQWADUHY * XUQ) SHIRG/R UHSFHE 006G G-RIQQ) G-P QG R
HIXLSP HWZ H D H SRHG \R DEAWRIDOUWFHYTEG! UMW [P QRQ'SD P HOADGG P D GHHG\R WEIGD DIIQ RAUFRWMBKRMUH Z 1W SUYDIAY) P ONWFRIBMRY/ Z KIFK P D)
QHIDIYHD P STANRXURSHIDIY UWAXOWDQGFDK | BZ V

6HDRQDOW R RXUHPRARQF WAKHTXLSP HOABXMCHWP D P SDRATXDUMUD LHXAV

* HHDD WHEOCRARWY GHROCHY LQWH | R TXOUMUP RQM R+ HAHP BHUDQG WH I LIWADXDNMUP RQKVR -DRX0Y DG) HBXOW  7KHVHP RQKVP D KDYH®Z HUUHQAC
CARMWY GHWR KRICD. FRXUH SDWMAXOWD B QUHJARP SDQHY LRGP HOAZ HOKHUDQG LW ILP STRARQ YDURXV | LHTS UHIMMG FRP P XQFDINRQY HIXLSP HONHRBY DG FRP ST
RSHDARDOHRYHY [P KRIXD FRXW/Z KK P D P STRVWWHWIWKS R GHZ SURWRWVARP 1Q) ROICHLQWH | LXADXDNM) - 7 KHVHVHDRCBO CRRLY KIMRUFDDD KDYHLP SCRMG
TXOIMO WAXOVIQHIK\ HUVI LIXADQG | R TXOW EXWZ HDHXTEGI\R SUHARMRZ \MFK I CRRY/P D 1P SCRVMUHSHIRG/

2 XUUHMEOMXHTXLSP HOAP D EHFRP HREVRBIMRUP D' QREQIHJEHVXSSRUMGE\ D P DQXI DRMUHJ Z KIFK FRX@ URXAONQ DQLP SDILP HONRKDUIH

( GRIRQF \MWAHTXLSP HOAL FKOUTRA HG B\ FKOQILQ) \WAKQRBI\  DQG HYRVIQY LB \WEQELG/ WDAP D BHIGHURXUH MY HTXLSP HARBVRBIM WURIK GHZ
RUHXOGRP HOV EHRUHWH HIG R LW DQIALSDMG XVH XO@H FDAMQI XV \R LGRXULP SOUP HOARKDUHY © H P XWADQWALSDM DG NH-S STFH Z W \WH
LQURGANROR Q. KDWZ DUH \R\E DUH GG CHE RINGQ) \MKQRBI L DG CFTXUH HTXLSP HWKDIZ LETEHP DNHBEBIVR RXUPXUHONIGE SURGHRMYHPXEP HY

$ GAWRDD \RP H P O CAMMY R RAUHTXSP HWP D EH CFTXUHG RUFHDH R H IMVUXEMY 1Q D IXMUH @FN R \KSSRIWW RUHTXLSP HWSXUAKDHS [ URP. \WRH
P DQACRMUMY 7 KLY FRXQB UAKONQWH UHP DQQ) XVH XOM HEHRP LQ) KR FDAMQ) XVAR LGRXUDQLP SOLP HOWKDUIH : - HP RAVRURXUP DQX CRMUHYT FOSCAW VR KSSR W
WHUSURGAW DGG WHLQIRGANRQR Q. \WRKQRRILHY DQG Z HOFTXUHHTXLSP HOAKDAZ L@EH P DNABEGIVR RAUPUHADGG SURGHRRYH POMRP HY + RZ HHJ ). SRRQIHG
HARQRP LF GRZ QUMD FRXTS BAKAONQ XCH SHRARG EDNXSMEY RUUHGFHG VKSSRIWURP. RXUP DX CRMUY ) DOUHVR SURSH® \HBRWP D) H D5 UAGRIG W \WHWRKQRIILFLC
HB/R RAUPMRP HY DG FKOQHAR RAUSIRGEMKURKI K WHUWKQRBI\ @HR FOIP D FDXVHAHYBQHBRURQE WMNVATXLSP HOWR EHFRP HREVRBIM UAKGNY LOLP SOILP H
FKOWHY ZKIFK P D QIDAYHD [P SCRARSHIDIY UWAXOVDQGFDK | BZ V

, | ZHCRCQRAH T HARYHD FRP SHMLQ WHUHWRCHTXLSP HIWP DUNHAVRXURSH.DAQ) LHXAVZ LQEHP DMUID® DQG DGYHMHD O IHAMG

7 KHHBRURQE \WANATXLSP HOABHQEDEXMGHW LY KU HG B\ LQAMHFRP SHIMRQ! URP \YHIICFRP SHIVRLY \RP HR! Z KIFK P D KDYH CFFHWAR J DAL LCDQRLOCDOG
RNHUUBARXUAHV\KDDZ HER $ GRRXIK QR QI FRP SHIVRUKRT/ D GRP LDQWP DINHNKDUA Z HI CFHFRP SHIMIRQ I URP \MHVH HABEDAKHG HOMY DG QHZ. HOADQWVIQ\KHP DUNAN
: HEHDHYH\WWDAZ HOQMASDMOQGNH-S SOFHZ LWK\WHIQURGANROR Q. SURGAEN DG DFTXLUHHTXLSP HYWKDAZ LOEHP DNABEGIVR RUPXUHONIG SIRGHRWHPXEP HY © H
FRP SHMRQWHEDIYVR DQ® EFHUR |CRRLY LFOGQ) SIRGENYOMEMOY SUFH VHYIFHOQGUHITEQN  6RP HR RXUFRP SHIYRYP D R HUMP LOUHTXSP HOVRUGDH UHQAC
RUMDB! DABZ HUSUFH/DGP D R 1IHUP RHH WOUYHVHYIAQ) RUILDCAQ) ROMRY/ ) DOUHR DGHNOMD | RUFDIKHDGROMROR  OJGGP DGR Q. RUH M) SIRGEN
P D FDAHXVQRARP HINRXUPOMRP HIHIXUSP HQABTXLUHP HOVDQGP D P DAUIDD COGDGYHYHD O HAWRXURSHIDIGY UKV



, | Z HDUHQRADEGIVR REVILQ HTXLSP HOADWDYRDEGI DAY WHHFARX@ EHD P DMUDCDGYHWVHH | HRARQ RXURSH.DAQ LRXAVDQG UHSXVIMARQ

7KHP DMUMY R RXUUHQEDHTXLSP HWSRWRIR LV FRP SUMAG R JHIHIOSXUSRH\MANDOG P HDAUHP HONQUAKP HON SXUKDWHG | URP BDAQ) P DM RMBMY : HGBHIG
RQSXUKDIQI HIXSP HOVURP WHVH P DX CRMUAY DQG\KSSTHY | RUXVHDY RXUUHQBCHIXASP HOW, | LQWHI XM Z HOUHCRATEGIVR SXUKDHQHRRAOW HTIXLSP HOWURP RHRU
P RUHR \WHH\KSSTHY RQI DYRIEGIWIP V Z HP D GRAEH CEGIR P HARXUPXWHP HAT G-P DGV LQDWP HY P DQQHJRUI RUD UHQEOUDM\KDAJ HGHIDAY D SUR LW, | \KLV\KRX@
RAPXU ZHP D GRAEH CEGI R VHRXUH GHRHADY HTXLSP HOATURP [0 DSMIDMAYH \RXUFH RQ CFRFBMED! WP V DG RAUBXMGHW DG USXBINRQ P DL EH P DMIDD 0QG DGYHYHD
DIHAMG

2 XU EXMGHW LV \KEMPAR YDURXV | HEHDO WidM DQG GFDO@Z V DG UHIXOMRYY 1Q HOFK R WWH MUMGIRARQY LQ Z KIFK Z H FRQGXPAVEXMQHN Z WIQ WH 8 6 DG
LOMODARDD  UHDWG VR JRYHIGP HOMFRQADAW 1P P LIUDWRY H SRUMFRQARD DONFRUKSWRY  DOANWKW SUYDR  HIVILRQP HQEOKHDOM. DQG \OIHV  @ERU DG
HP SB P HQWDP R RMHY ) DOUH VR FRP SO Z W CSSTFDE®! @Y V DQG UHIXOMRQY FRXES KDLP - RXU EXMQHN DQG | LCDQADOFRQAMRY LHXGMY) LQ GZ HJ RSH.DAQ)
UHXOV DG FDK 1GZV 0 RUHVGHALLFDED Ll Z HDUH QRADE®! VR DQARLSDW DQG P I DM H LNV DARALDMG Z W RSH.DAQ) LOQMQDARIDD  \WHH FRX@ EH D P DMIDC
DGYHUHH |HRARQ RXURSH.DAQ) LKAV

SXUHQ® \RBO RULIQFRXQN PXMRP HY DG RSHDMRYIFRQVRUBWWID R \WH&RP SIQ VUAYHRAY |, QUHHQA HDWARP HR RAUPXWRP HYKDYHH SDQGHG
WHULQM (DR DORSH DRV | DARUWDQ GRP HME RSHDIRY/ DG\MYWHIGP D FRQMH 2 YHMP H WHIP RAQAR RAULQMIDIRTOBMGHNVP D LGRUDHL Z HIRRXVRQ
LQMEDIRIOP DUNHARSSRIMQWY 2 SHDMY 10| RIIQ FRXQUHY/ \KEMRN \WH &RP SO0 \R DEAWRIOUMY D) R ZKIFK P D DGYHYHD LP STRARXUIXMUH RSHDIY UKV
LFOQQ

¥ LQMIDNRDCERONAI0 HARQRP LF DG @I DCARQAMRQY LGFOQ Q) SROWADOXQUANDE FRQ CRAAMORNRQY MU TV DG \WWDEH EDUHY

¥ RAUCHONV \RFRP SO Z M PXMRP V DQIVARUIXSIRY P SRWH SRWDQG RKHMIDEH FRP SIDCRHUWHIXOINRYY XQEHU8 6 DQGESTHER I RIHIQQ@Y V \RIHKHZ [\
DR XH SHAMGROQIH/LQVXK U XDWRY/

JU-DMUGH | LEXOY LORXUCEL O VR BHFRYHUUHQBCHTX.SP HIADQG REIQSD! P HAR WH UHIOAG\MDCH UHH YCEBY
DEAMRDCFRIVVR HABEDK DOG P DQEQLQM DNRDOKEMG DUHY DG UG RSHIDIRYY

QI LEXGHYIQDMIRNY DOGUABIQQ) Wt DQGEXMGHN SINGHY\R RSHDMIQM CDIRDD
OQ)XOIH DG FXOMUDCEDUHY

FDRDOUHAMRVLQEXMGHA CRMMA/ LOWHFRXQAHY Z KHHRXULQMIDNRDORXWRP HY DUHGFDMS
QlILEXOV Z LEKHIQAM IDIROR | RHIQRSHDIRY/

@YHISD P HQWA FBV

PUHR |0RMIRY DG

SRMNCDGYHYHW FRQHDHAH

H + +H+ +H+ +H+ +H+ +H +H+

8 QDYRIDEGIFXUHR H FKDQIHUDWVP D QHIDAYHD LP SDRARXUILQDGADOHXAVIQS 6 GRIUWLP V

- HURHYHUYHOMYIQ& DODACD GRALY| P RAUBMQHW DRV Q& DT &RIGANY BMGHWIQRXUHFH/RKHMDDS 6 GRIWAXEMANXVAR | OFXDIR/LQ
PUHR H AOQHWDAY | \WHPXUHR H FKOQHUDAY AKOQIHXQ DYRIE® \WHYDOHR GHABFHYTEGYZ HUFHYHIQ! RHIQPXWHIAHY DUG MAUFRYHWWRS 6 GROLWDW
\WH XQ DYRUIE®! FKDQIH Z RX@ EH GP LQ\KHG 7KLY FRX@ KDYH D GHIDIYH LP STPARQ RXAUUBERWG RSHDMY VAKXV © H PXUH® CR (RAHIIDIH LQ KHEILQ) DMLY \R
P \M DMLY UM

*(1(5%/ 5.6.6

2 XUHIHAMWHW] DM P D FKDQIH DQG EHFRP H GW SLHAIREE®! DV RXU EXMQHW H SDQGVY RUDV D LHXOWR  |HEH.DODQG WM W] @7 RKDQIHY P DNLQJ RXU I XWILH
HUQQIVEW SIHARRE®

- HARQMXHWR FROUGHUH SOOMRQRSSRUMQMNAY GRP HANDTD DOGLQMIDIRID | RURUHETEMCHARY 6LGRHWHERP SO VH I HRWHME UDAMG-BHIB/ROBXMQHN
GYHY SHYRQGHCDOG DAV GFDAMGLQ YOURY MUMARNRYY | XUWHUH SDOMRQLQR GHZ. P ONWVRUDFIXOMMRQVP D FKDQIHWHH | HAHWY UDMLQWHIXMUHDGP D P DNHIW
005G FROHTXHQ® RUHIQQIV GW SHAREEGI JRQ) IRZDG ) XUKH WH HIRF HOVR XM\ @7 FKOQHV B |HEHDDD0G WO I LQ) DARRUMEY P D 1P SCRAMKH
&RP S IV PUHAGHIRG \E  SURYIMRQ DQG IW GHHIMG I CCEOMY |, Q DEAWRD WH P RQADIG WP LY R WRAN EDAHG FRP SHODIRQ P D [OR P SCRAKH &RP STV
PO SIRVIMRD



& KDQIHVLQ| LQDQALDCDFFRXQAQ \WEQEDUGVP Dy FDXVHEZ HUWDQH SHRMS RSHLDAQ) UAKOVDQG D | HAARXUUHSRUMG LHXGVR RSHLDARYY

&KOQHVLQCFFRXQIY WBEDB/ DG \WHUCSSIFDIRQP D KDYH DM QU LEDOAH | HAWRQ RXUU-SRUMG UAXOVRQDJIRCQ) IRZ GEDIVOGP D DOR O HAAKHUFRAQ
DG AVRKHR SUVRAO WBRWGWIQLAIRY 1 HZ. CFFRXQIMY SURRXGAHP HOWDQG YOU Q) LQMBUABMRVR CFFRXQI) SURIRXQAHP HQW KDYH REPXUHG LOWH SDXMDQG
PD RPULQWH XM &KOQUH/WR H MY UXOV RUWH TXHIRQQ) R PUMHASUIRIAY P D DG/HYHD O HRARXUU-ERIMG | L(DRLOOUAXOV RUWH Z D' Z H FRIGANRXU
BEXMGHW

$ GYHIH HRQRP LF FRQGMRQV LQ WH 8 QMG 6VMA/ DQG JEEDD  DV'Z HODV JHRSROAFDOWMRQY FRXTS KDYH D QHIDWYH HI HAARQ RXU EXMQHN LHKQOVR RSHDWRQY
1LQDQADCARQAMRQ DQG Mr XIAW

$ GHYHP CRURHFRGRP LF FROGURQY/LQWHS QWG G\ DQGJEEDD  LFOXQQ) LQ@MIRY FRIWWGFUDAYIURP VBV \BZ HAKDQH SHAMGJIURZ W RUBFHMRD FKDQIHY/
\RIWVAOCOQGP RHBY SRIA WKMAQ) R \KHFBHEWP DN KLIKHULQMBMWADMY DG PXUHER 1 ORMIR)Y FRXG GHIDMYHD P STRARUBXMQHN | LQDGADOFRQEAMRD WXV
R RSHDIRY/DGAXGAW 7 KHHI CRRYFRXGGHIDYHD O HAWE-P DG RURUBMQHW

$ GYHYHHRRP LF FRAWRQV LQWHS QWG 6BV DG JGEDD KDYHIURP WP HWR WP HFDXAHE RUH CRHIEDMG MJ QU LFEDQANEZ GRZ QVIQ RXULGGAMN DG LQWH P DINAN
IQZKIFK ZHRSHDM Z KIFK KDYH DEYHYHD O THAMG RAUBXMHN DG BHXAOVR RSHDARY/ 0 CRIRHARCRP LF Z HONQHW DG XQRHMRQN DOR P ONH P RUH Al HLEXOVRUXV W
CFRXAUDMD | RIHFDWABHYHXH JURWP DUILQDGH SHQHY DGP D P ONHIWP RIHGL | LEXOWR UH LCDGRHGBEW

) XURHP RUH \KWELGHG XQRHMBEQIV CERWRUZ RYHIQ) R JHRSRONDOWOMRQY FRXGS UAXONQ D JBEDOHRERP IF \BZ GRZ Q DG (R WP FKOQIHY\R J GREDOWEGH
$Q RUDDR \WHH | IRRY FRXE GIDIYHD O HAARXULGEMY  RXUPXAWRP HY DQG RUVKSSTHY DG DY D UAKOVFRXGS P DAL COHYHD O HRARUBMQHN AKXV R
RSHIDARYY UHYHOH | LOCADOFRAMRQDGIURZ W

7(0 % 815(62/9(' 67$)) &200 (176
1RH

7(0 & &<9% 56( &85,7<

&\ BHYHPHAUMY W-BUAHIV DO LP SRUIQAFRP SRHOAR  WH &RP SDQ v RYHIDIDESSURFK R UM P DCDIHP HW 7 KH &RP SOV A BHYHRXUMY SRIFHY WIS DG
SURNAHY DUH LRI UDMG LQR WH & RP SO0 v HOMSUMAUM P OQLIHP HQAR( 50 ° CESURTFK. DQG R BHYHRXAUMY UMY DHRGHR WH HOMSUMH UM AKDATLUH\XEMRAR RYHILIKW
B WHERPSIQ VURIGR ' WRARY WH3UROG  7KH&RP SO VA EHYHRXUMNY SRTAHY \WIQELG/ OQG SR IRTBZ. LGB WHIBY Z KIFK DIQZ MK 1P HZ R
HXEQKHG B\ WH 1 DIRQDO, QMMM R 6\BIELG/ D06 7 HKGRII\  DQG WH , QMIDINREID2 W] DIRQ | RUG\IELE] DMRY  7KH&RP S CESURDFKHY A BHYHRXUM \KUDNV
WURXIK DFURW | XQRMRDODBSURTK Z KIFK HIGDYRWAR. L IGHOM  SUYHOADGG P M DM A BHYHRXAUMY WUDMRWHERP SIQ LU SUAHLYHWH FRQ LGHMDDW \HRXUMY D06
D/DOEON R \KHLQ RUP DIRQ\WDAZ HFRTBRANDIQG WRLHWR XVHIQRUBMCHN 1Ll SIRMAWKHERP ST IV LQMBRXOOSURSHW LY P OQEQWHFRQLGHIFHR RXUPOMERP HY
FOHQWDQGEXMQHVSDVGHY 06 Y SURVIGH DSSURSUDMSYXETE GVFRXUHR R EHYHRXUMY UMY DQGLAGHONZ KHQUATXLLHG

51MNO0 DI HP HWDQG 6D\
7KH&RP SOQ VA BHYHRXUMY SIRIUP | REXVHYRQWHI RTBZ LQ) DDV

¥ 9 LIIOOAH 7KH&RP SDQ P DQEQVA EHYHRXUMY WUHDARSHIDIRQY Z W \WHJIRDOR LGHQMN 1Q) SURYHQINY DOGP MIDY R EHYHRXUMY WUHDW DG URERQAQ)
\R A BHYHRXAUW LCAGHVIQ CAAREXAH Z W RXURWIEQWKHS LCA GHOAMVSRQHDGUHRYHY SO/

% 6\ WP VEDIHIXDUGY 7KH&RP ST GHBER VK VP VAD HIXOUB/ \WWDALLUH GALI GHG \R SURMANKH & RP STQ) v LQ RUP DARQM AP VI URP R\ EHYHRXUMY \KUBDV
LFOQAQ) 11U DY LQUKMRY SUYHMRQ DOG GHMURQ W WPV DQIVP O D | XQRARDDN DQG CFRHW FRRY Z KIFK DUH HYDODMS DQG LP SURYHS WURKIK
RQYRQ YXQHIEMN DXAXP HOVDQGR BHYHRXUMY WU-DAQMIDIHFH

% &RIERDIRY 7KH&RP SIQ X\ K/ FRIIERDARQ P HKOQMWP VHAEDKHS Z 1 SXETE DG SUYDM HOM¥Y LGFOGQ) LQMDIHIFH DG HI RIAP HMWDIHARY
LOBMY JURXSVDQGWILG SOV VHYLFHSURVIGHY WRIGHMA  DXFW/DQG UAGRIGAR A EHYHRXUMY UMY

¥ 7KWG3DUN 5 N O DQRIHP HQV7KH&RP SR HGDYRYWRIGHW DG RYHYHHR BHYHRAUMY UMNV SURHQMG B\ \KLLG SN DVZ HODV\WWH W WP VR \KILG
SOMNAY/\KDAMRX@ BOYHYHD 1P SERARXUBXMCHV LQWHHYHNR DR BEHYHRXAUWY LGRGHOAD HANY \WRVHWKLLG SOV X WP V

¥ 7W0QAQ 7KH&RP SR SURVIGHY SHIRAF \WRQQ) DG WM | RUSHIRHOWIDAQ) A BHYHRXAUW WDV Z KIFK IHQ RAH \WH &RP S 1V LlQ RP DIRQ
VHRXUW SRIAHY WIQAWB/ DG SR/



% , CAGHAB HEROHDQG 5 HRYH) 3MQQQ) 7KH&RP SIQ KDY BABEDKHGE 05 P DQEIQY LA.GHDAMGROH OOG UFRYHY SO/ WDADGEHW WH &RP S IV
UASROHR DR EHYHRUNY LAGNIGG\WHUFRYHY [URP DR EHYHRXUM LA GHMKAK SO0/ DUH\MAMG DQG HYDODMS SHIRAFDD

% &RP P XQFDARY & RRGCDARY DQG' DWFRKUH 7KH&RP SDQ X\ HY/ D FURW | XQRIRDODSSURIFK \R DG WH UM 1URP A EHYHRXUMW \KUDN LQYRILGY
P DEIHP HWGHIRQQHDI RP \WH &RP SO VWAKGRE)\ - RSHIDRYY (BI0D UM P DI HP HOADQG RMFUNA. BXMQHN IXGRIRYY DVZ HIDV\KHP HP EHYR \KH
YROGIQDORIRQ GORIXHWIDEQ) A EHIHHUM \WUDVOGLGRGHON Z KIGIDOR LP SBP HMY FRONRY DQG SURFHEUVI RUKHHFDIMRQR R EHYHHXUMY
LCAGHV SXUKDQAR HABEDAKHSE WUAKRD,/ \R WDAG-AMRQ/ B DAQ) WHAVFBRKUH DG WERWY R \KFK LGAG-ONVFOQEHP OGHE. P IR HQNQDWP HY
P DY

% * RYHUCDQAH 7 KHYROEV RYHILIKWR A EHYHPXUMY UM P ORI HP HQAY\KSSRWAG B\ \WWH &RP S0 VH HRMYH GOGHIKLS WOP 05 &\ EHYHPXUMY 6\RHY
&RP P WH Z KIEK U XD LQMIFWZ LK \WHERP SIQ VO LIFH3UMGHR , QRIP DIRQ7 KGRI\ DOGRK-UP HP EHYR WHR EHAMP DQGP DDIHP HQW

7KH&RPSIQ P ODIHY UMW IURP R BHYHRXUMY \KU-DV WURXIK \WWH DAHAP HOADQG WY R \KH &RP SO0 1V SURFHAHY QG SURIAHY | REVHG RQ HYDODIY \KH
HIHAWHHVR RXUR BHYHRXUM P HDAXUAY 7KH&RP S HYIDJHY DKLLEG SOV LQG-SHIGHWA BHYHRAUMY FRP S0 \WDABURYLGHY VHRXUMY WY DG P RMRUQ) LGFOGQQ
SHHMDARQWMIYY DXQWY) DG \HRXUMY DA HOMRIWHERP SIQ 7 KHUAKOVR \KFK DA HV DG UHYLEZ VDU UHSRUMG DV SOWR. \WHWWAKGRE\ DGR EHYHRXUMNY
XSEDMR\WHERP SO0 VH HXAHEDGEKIS WP DQGWHYRIG DOGWHERP SOQ DENVIVIWA EHYHRXUMY SRIAHY \WEQELG/ SURFHAHY DG SURNAH/ DY GHHADY EDFGRQ
WHLQRP DIRQSURNGGE, \WHDMAKP HOV DXAWDG UL V

* RHLDH

7 KHYROLG RYHIH/ WH H | HFRAVHIHWR WHERP S VP DCDIHP HOAR UMWYIURP R\ EHIYHRXUMNY \MUDV LGFOGIQ) \WH SRIFALHY \WIEDBY SURFHWHY DQG SUIRMNAH/\KDA
\WH &RP S0 vV P DI HP HQAIP SBP HOWV R DA UMWY I URP A EHIHRXUMN WDV 7 KH9RDUG UHRHLYHY UHBRW RO \WH &RP S0 WV \WKQRBU\ OGP EHYHRXUMY | XQRIRQY
(FOQAQ) YXQHIELMN DAHAP HOV DO \WLLG SOV DG LQGE-SHIGHQAYEE V \RHWUHDAHOYLLRP HWDQG RKMHULQ RIP DIRQ VXU FROUGHDIRYY 7 KHYROLG DOR UHFHYH/
RQ D U XOUEDMY LQ RIP DR DQG XSAM/ BIDAEQ) R BHYHRXUY P DY 7 KH&\ EHIFFXUNW 6WHIQ) &RP P LWH P HAN P XGB! WP Hyv WURKI KRAMKH\ FHOUVR QAR \KH
&RP S IV A B SURILPV OQG SURMAY UM P DQIHP HQMMDAG W R BHYHRXUMY DQG D Z1GH WDQH R RKHU UHDAMG \WSLFY LGFOGAQ) 1RUH PSB! UHFHQY
GYHESP HQV HYROLQ) MEQELGY YXQHIELQW DAHAP HOV \KLLG SOW DQG LQE-BHIE-OAVEZ V \KH KU DAHQYLLRGP HW\MKQRBULFDOWHIGY DQG LQRUP DIRQ \HRXUMY
FROIGHDARY DUIMQ) Z WK UASHRAR WH &RP SDQ v SHHLY DOG WILEG SDMWY/ — $ WBDWARGRH HIFK \ HDU \WH %R0 DG \WH & RP SDQ vV H HPARYH GDEHIKLS \MP GVAXW/ \KH
&RP S VOSSURDAK R A EHYHRXUMY UMN P DI HP HAZ MW WH&RP SDQ V9 3 R, RUP DINRQ 7 HKQREU

7KH &RPSIQ TV 93 R ,QRPDIRY 7HKQRR\ IV \WH PHPEHUR WH &RP SDQ TV P OIHP HQAZ KR LV SUCASDED  UASRQUE®! | RURYHWHHQ) WH &RP SIQ IV
A BHYHRXURY UMN P OEDIHP HOABURIUP - LQSONGHIKLS Z W RKHUBXMQHN GOGHY CARVWHERP SIQ. 7KH9 3 R, QRIP DIRQ7 HKGRII\ Z RIWIQFRRACDIRDZ W \HIRU
GOGUKIS Z KIFK LGFOG RAUSUMG-OADG &KIH ([ HHANWH2 11LFHU &KIH ) LODGADOR | IFHUDQG &KIH / HIDOR 1B 7KH&RP SR V93 R, QRIP DR 7 HKRBI\ KDV
VHYHGLQ YDURXY URBVIQWKQRBI\ DOGLY\KSSRWWGE, DWEP R QR DARQWAKGRRI\ DOG A BHHPHUMY SUR HMRIDYZ W GFDGVR UHBYDOW SHIHIFH DQG H3FDIRQ
LFOGQ) SUR HAMRECA EHYHPXUMY UMN P ORI HP HOARHMYLFDIRO/AKFK DV& HWIHG, QRIP DARQB\ VNP VEHRXUM 3UR HURID &, 663

7KH &RP SI) KDV FABEDWHS D &\ BHYHRXUMY 6\MIQ) &RP P IWkH \WDAMGFOGHY H HRAWHY DQG VHIRU GOGHIKLS DFRIRW DDAYMRYY OJG FRERDM \HYIFHY \R
LP SBP HQADG P DJHDSIRIUP GMIGHE\R SIRMAVIKH&RP S VLG RUP DNRQM VAP VIURP R EHYHRXUMNY \WUHDV DG \R UASRQG SURP SO \R DO R BHYHRAUMN LGAGHON
7R | OB \WH \XFFHW R WY SIRIUP P XGAVASICDY WP V WURKIKRAWKH &RP SOQ DU FUHDAG DG G5B HG R DEAW R BHYHRXUNY \WUDN DQG \R UASREG \R
A BN LGRGHON LQ DFFREDGAH Z WK \WH &RP SO0 IV, GRLGHOAB HERQH 300 7KURXIK \WH RJRQ) FRP P XQFDIRYY IURP \MHH WEP V WH &\ EHYHRXUM 6\
&RP P [WWH P RQRLYH | HRWYHIH R \WH SUYHIRD GHARNRD P MW DIRQ DGG WP HADNRD Z WKLQWH A EHYHRXUMY SIRIUP  7KH&RP SOQ V&KIH / HIOCR | LFHU DV SOWR
WH, GAGH/E HERQH7HP  Z LUFERWID P DMIDCR EHYHHXUMW LCAGHOMRWHYRIE Z KHDCBSURSUDM

$VR WHOMR WV$ QOB FHRWR) RP . ZHOHGRAZ OHR D) A EHYHRXUM LGAGHONMWKDAKDYHP DMUDID O HRAMG RUDH UDRIE® ONHD R O HAARH
GRP S LFOAQ IWBMQHVDAD\ UAXOVR RSHIDIRY/ RUIL(DADCFROGUR)



,7(0 3523(57,(6

7KH&RP SO0 VR SRUDM OQG 0GP LQ\MDAYHR! | LR WA GFDAGLQ/ LYHP R &DIRQDLIQDSSUR P DMD VIXOUHIHAS W HAHP BHU WHE&RP SIQ vV
| RAUU-SRUBER EXMGHMVHIP HOVFRIGAAGRSHDIRYY | URP \WHI RTRZ 1Q) GFDIRYY

0 FEGI0 RXOUDG3RWERIG\RDIH+ 0 RAGI0 RXOUDIG3RWMEGI6WDIHRSHDMIRP RZQGGDG GDHEERDIRY 2 XUQW HIWRZ GHG | CHONY IGFXGHQCH
LOHIRY FHOMY DAZ KIFK UHBFDBE®I P RGX@UEX @ QI VDG WRUD HFRQBICHY DIHANSD HG UH XUBMKHG DG WRUHG

/LYHPRH &DORQD  CRUVIQWHEDD) WFVRYD $UD
0 LD/ RPD &DURQD  CFRUVIQWH/ RV$ QIHBVDUD
6HPD &OORAD  CFUVIQWH) BMROWD

3DDHD 7THD/  CRUVIQWH+ RAMRQDUD

* IDQG3WIUH 7H DY CFUWVIQWH' DEDVOWD
$XEXNODH ) GUCD  CRUVIQWH2 WDQER WD

$UDEH* FRJID  CFUVIQWHS \@QBOSD

) BEHURNEU 91UIQD  CFUVIQWH: DKQWY' & DUD
SRFREG IRWEORID  CFUVIQWHEKDBWKL & D¥D

7 KHIQMQRY  AHMY FRGAWHBCDG\OBY RSHDARQ/ I URP P RG@UEX@QIV VHYQ) DVZ RINQ) P RGHYR WH&RP SDQ VP RGX@USUIRGEWV
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600V
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2 WHUGHBAMG . QR.P DARD
$OMMG( % 7" $
$ YHIIHUQEOHTLSP HQW
$ YH.IDI HUHQEOHTSP HOWRQUHW
$ YHIDHP ROKOD \RID IHB
$ YHIDIHX\WM) DIRQ
$ YHIDHP RQKO UHQBODM
SHIRGHIG WHQEBOHNASP HW

SHIRGHIGX\WI] DARD
$ YHIHDQG3HIRGHIG UQBCHTXSP FOABFBURFONWHFRWIR UHQIBCHTXSP HOV] FOQ) DARRARY HTXSP HOWV
$ YHIIHP RQAD VRSO IHGLVFOBX@MGE. AYIGQ) WHDHDIH/R P ROND UHBCHYHHVE, \WHFRWR WHQBCHTXSP

HOWRUKHSHIRG
3HIRGHIG XM DIRQLYFOBXDMGE, GYIAQ) WHFRWR BQICHTXSP HQARQUVE. \WHVRIICFRWR UHQIBCHTXLSP HQW FOGIQ) CFFHARY HIXSP HQAS YHIIH XM DARQ! RAKHSHIRGLY FOBXDMGXMQ) WH
DHIDIHP RONHIGFRAVR \KH

UHQSCHIXSP HOW
$ YHIJHP ROKO BQBCLDMLYFOBXOAMGE, GYAQ) WHDYHIIHVR P RQKO BQBCHYHIH/E \WHFRWR UHQECHTX.SP HIRQU-QVRUWHSHIRG
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3RME® 6D HVIUWRW SR IWRU GHRIDHS PARORU W PIARY ) RUWH\ HUHGG' HRP B FRP SDHG\R WH\ HOUHGHS' HRHP BHU

t * LRW3LRMRQ 5 HOEO5 HHXH/ + 5 HQEDWHOMY GFRUDHS PIARQ RU GH\R G HUDYHIDIH UQEOHTXSP HOARQ UHQVSON® R IVHAR
KUKHUDHIIHP RQMD UHQEODM/LQ $ VDSHAQWHR GQEOMWHXH GBUADNROZD/ OB QDB UASHANYHD  DOGRAM-UGLHAN
FRWZHH DG l1©Q OB UASHRAYHD  Z KLIFK BAXGAMGLOJIWRWP DUIQSHAQIIHR 1Q PSR 1O 7KH®Z HUBEC

UAYHOGHY DG KL KHUUHQBCP DJLQ/UAKGMGLQIRWSIR IWRQUQEDHHDH/GHFWDIQ)  PIAIRQRU W P LAORQIQ

t * LRW3 LR IWRD'5 HORCE HIWG 6HYLFHY+ 5 HQEDHDAG\HYIFH/ UWYHXHVGHFUDHS  PLAORQRU  FRP SHG\R 7 KHGFUDHIQ UQEOHDMG
VHYLEHY UHYHQAHY Z DY SUP DU DMSEXATEG! R D BBAIRQ 1Q GHIVHY  DOG UMD GHIVHY  BYHDMHY 7 KH BZ HUUYHHY FRXSBG Z W BZ HUJWRW P DULQ
SHAQWHR  1Q PSR 1O AXEGLOUQEDHDAGVHYIFHVIIRWSIR VEFIDIQ)  PLORQW  PLARD I

t * LRW 3LRIIWRQ 6DBV + 60BV BYHOHV IGFUDHE  PLARY RU SUP DU® GH R KLIKHIXVHE HIXSP HMWMOBY 7 KH KLIKHUADBY UYHGHY 006
FRP SOUTEGI JURW P DUIQR 1Q UAXERG LQ DBV JURW SUR MIGRBDICQY PIRQRJ) W  PLORQQ 6 0BV RIPXUURAMHD D/D
CRUP DOSOV\R 3RMIEG! 6\RLY HV WHEDEXMGHW KRZ HYHU \WHAH \DBY FOQ | OFWDM | URP SHIRG \R SHIRG G-BHIAQ) RQ PXMRP HUUWHNXULP HONV HIXLSP HY
D/DOEON DYGIXQEQ)

YJRU  3RMEGI6\WRDIHV\HIY DGO IQWDIWHH SHOAVGRUDHE  PIARQRU  \R P LOIRQ FRP SIBG\R PLARQLQ 7KHUBAIRDLO
\HIY DQG OGP LQWADAYH H SHOAHY Z DY SUP DUO WH BAXO\R P LQIRQ G HJDTRFDAG FRERDM HYIFHY Z KUK 1Q LGFOGHSE WIIRNRY FRAV R P LAORQ
DMIEXMG\RWHQYHANMHR $ GBU7 QW



756 5SHY HPR

)RU 756 5HY HBRIVVRUOWHYHIXH GRIDHG PIMRORU W P LARQ AP SDUHG\R SUP DU® GAHWREGZ HIWHNODE REHJUAYHHY SN
RIVAAR  KLIKHM\OBY UWHHY  3UHW  LGARP HGHRUDHG PLARQ RJ iR PIAIRQIRY SUP IO GHWR GZ HJJURW SUR MRQ UHEODG RKHJUHYHHY
S RIVHA P LARQKLIKHJJUWRW SR IWRQ\DBY UYHHY/ DG D P LARQUHSANRQLOWHIXY DGO LQVWDNYHH SHMWH/

7KH IRBZ 1Q) \BE®! \XP P DU} BV \ HOUWR\ HOU URXOV | RU HIRK BAYHH DG JURW SIRIWFDMIRY  LCARP H TURP RSHIDIRYY SIHWM (FRPH DG RWHU \VHBRMG
LQRP DIRQ

756 5H)Y HPR+ AP SDLHGWR

_GRIULP RONVIOWRADB/ <HU(QGG' HHP B LGRUDH ' HUDH
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$ YHIIHP RQXO \RBD LHT
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SHIRGHIG WHQBOHNSP HWV
SHIRGHIEXWI] DARD

GHQIBCHTXSP HQVRURHSHIRG

3HIRGHIGXM] DIROLYVFOBXDMGE. GYIAQ) WHFRWR BBCHNASP FOARQUOVME \WHVRICFRWR UHDIBDHTXLSP HOW FOGQ) CFFHARY HDASP HOAS YHIIH XM DARQ! RAKHSHIRGLY FOBXDMG XU WH
DYHIDIHP RQN HIGFRAVR \WHUHQBCHTXSP HQW

$ YHIDJHP ROKO® WQBOLDMIYFOBXMAGE, GVAQ) WHDHIIHVR P RQKO BQECHYHIH/E \WHFRWR UHQECHTXSP HOMRQU-QVRUKHSHIRG

@ 1RPHQQIXO



756 5HYHPRIVIJIRW SR IWRU GHRIDHG P LARQ RU R PLARY ) RUWH\ HUHGHG' HRP B FRP SDHGWRWH\ HIUHGHG' HRP BU

¥ * LRW3 LRI IWRQ'5 HECE HYHOXHV: 5 HOBOUHYHXH/ G-RUDHS PAURQRU R P IR Z WM G-BUADNROH SOQHGRIDIQ  PILAR) RU
DGRMUAUFWRIVGFUDIQ)  PIORORU  UAKEYY IODGFUDHIQIRWSR IWRQUQEOMWHXIVR  PIARORU  1Q  FRPSDUGW
$VDSHAQWHR GQEDUWYHXY GBUADNRQZDY DG QDG UASAHD DGRMUGURNWRWZHH 06 1Q
oG UAGHRRMHD  Z KIFK UAKGAGLQ JURWP DIIQ SHAHQMIHR To) FRPSGR 1O 7 KHUHBAMRQLQ BQEDUYHHY Z D/ SUP DU
DMIEXMGVR  (BZ HUDHIIHUHQBCHTXSP HONRQUAQNIG B HUDYHIIHP RQKO® UHJBOLDM/
¥ * IRW3LRIWRQ6DBV 6OBVUYHMVIGFUDIG ~ PIAIRQRU W P LAROLQ * RWVSRIWRQ\DBVIGFUDHS ~ PIIRQRU R
P IEIRY Z W DJWRW P DUIQ SHAHQEIHR To) FRPSIBGWR 1O 7 KHKUIKHUJUWRW P DULQ GAUQY \KH\ HDUZ Dv SUP DUG® DMIEXAG VR 0O
LGFUDHLQP DILQRQXVHGE HIXSP HOWDBY 6 0BV RAFXUURAMHD DVDQRIP DOSOWR 756 5 HY HBRIV UHIBCEMQHW KRZ HYH WHAH\DBY QG UHDAG JURW
P DUILQV/FOQI OFXDMI P SHIRGR SHIRGG-BHIAQ) ROPXAWEP ML HOV HIXLSP HWDYDIMELON DG XQAQ)

YJRU 756 5HYHPRV\HILY DOGOGP IQWDIYHH S-QAVGFUDHS  PIAIRQRJ W P LARY Z KHOFRP SDHG\R 7 KHU-BAIRQLOVHIY DOG
D LQVRDAYH H SHQH/Z DV/SUP DUD \KH UAXOWR P LCIRQ GZ HJDEHFDMS FRIERDM VHYLFHY Z KLIFK LOFOGHE WIQERMRQ FRAVR PIOROL)  DMIEXMG\RWH

QYHMMHR $ GBLU7 DN



SORUMS( % 7" $

7R\XSSBP HQARH&RP SO0 VI LDGADOGDE SUAHQME RQ D EDUY FRUMMAZ LW CFFRXQIY) SUCHSBYIJHHIDWM CFR-SWGLOWHS QUWGE\VBM/R $ P HIFD 3* $$3°
WHERP SIQ SUAHQVE$ GWING (% 7' $ ZKIFK VEHIGHS B \WH&RP SDQ DV GHAGFRP HEH RIHLQMIAMH SHOH SURMMRQ | RULGFRP H\ HY G-BUHADIRY TP RMY DIRQ
CRQFDK LP SOLP HONFRW \KDUH EDVHG FRP SHODIRQ WBQLRNRQFRWV J0QVRQ SURSHWY \DBY QG GRQ RSHIDIY WIQLANRY/ 7 KH&RP SIQ SUAHONS GG (% 7' $ DV
DI LQDGADOP HDAUHDYP DRI HP HNEHIHYHY IVBURYLGHY XVH XOLQ RIP DRQVR LOYHKRLY U LEQ) \WH&RP SO0 IV OTXLAW DO | LODGRDCRRIBWNRQ DG EHFDXAHP DEIHP HQWDY
Z HOD/WHE&RP SDQ VOREHY XVHKLY P HDAXUHLQHYDODMY WHSHIRP DFHR \WHERP SIQ

0 DOIHP HOAKVY $ GWMAG (% 7' $ DV D \KSSOP HOMR * $$3 P FDXUA \R | XUKHU HYDOOM SHIRG\R SHIRG RSHIDAY SHIRWP DORH FRP SIOGRH Z W | LCDCALC
FRYHIDQN 1O \WH &RP SDQ 1V UWYROLQY @QHV R FUHAWDOG VHIRU QRM/ OQG \WH &RP SDQ v CELOW \R P HAAM XWMUH FOSABDH SHOEWMUH DQG Z RINGY . FEBABDUHTXLLAP HOV
0 DIHP HQABHIHYH/WHH FOMRQR QRQ FDK FKOLIHY QG QRQ RSHIDY WIQLFMRYY LFOGQ) \KDUH EDHS FRP SHODIRD WIQIRNRQ FRWV D5 J 00V RO SURSHW DBV LV
XVH XOLQ P HDXUQ \KH &RP SO v FDK DYDNDE®! | RJRSHIDIRYY DG SHIRP OFHR WH&E&RP IO Y4-FDAH P DDIHP HONLQG/ $ GMVIMG (%6 7" $ XVHXO WH &RP S
EHINYHVIWIQMXRYZ |DORI LGS GXVME( % 7' $ XVHXAQHDODMY \WH&RP SDQ fVSHIRP DgFH

$ ARG (% 7' $ \KRXE CRAEH FRUGH G LQ VRIIRQ RUDY D \XEWWAM | RUGHALGRRP H FDK [ BZ V. RURKHUFRQRICDMS LGRRP H RUFDK 162 GDID SUHSDHG LQ
DFREDGHZ W * $$3 RUDVDP HDXUIHR \WH &RP SDQ 1V SUR MIELDW RUGTXAW  $ GWWAG (%7' $ LV QRAIQ DFFREDGAH Z W RUDQ DOMODIYH IRU* $$3 DQGP D EH
QAlHHWURP (RJ* $$3 P HDXWXHGE RMUARP SIQH/ 8QINH(%7' $ ZKIFKPD EHXHGE RKHJARP SOQHY RULQMHARY $OWVMG (%7 $ RV QRALGFOCH
\KOUH EDVHG FRP SHODMRQ FKOLIHY \WBQLRNRQ PR JDIQ/RQSURSHY \DBY DQG QR RSHDIY) WIQLRAIRYY 7 KH&RP SIQ EHINYHAKDYS GUMMMG( % 7' $ VR TP LMSXHIQ
KDAERHY RV GRADTR \WH P RXQVDIRADMG Z W \RHERP SO fVURKOVR RSHIDIRQY DY GHMP LGHBLQ DFFR EDGRHZ W+ $$ 3 DG GRVCRATFFXUDMD UH GRABDOFDK
IGZ ,QOEAWRY) RKHUFRP SOQH/PD CRAKHS GUMVMG (% 7' $ RUPD XVHRMUGRQ* $$3 P HDXUWY @P LY \WH XVHXTHV R $ AWM (%7' $ IRUSKERHR
FRP SOMRY  7KH&RP SO IV SHOBIRO R $ GAVMG (947" $ WKRX@ QRAEH FRQWIKHS Dv D LQ HIMHIAH WDAKH &RP S0 Z LACRAGRXUH SHOHY \KDADUH WH \CP H DV RU
P LOUVR WH DGR HOV LO KLY SBVHOBIRD  7KHHRIH $ GUMMMG ( % 7' $ WKRXG RID EH XVHG R HYDOOM WH &RP SO IV BAXOVR  RSHIDINRQY 1O FROMCRNRD Z [\ \KH
FRIAERAQ * $$3 PHOXBY 7KH&RPSIQ FRP SHODM/ |RUWH 0P MR/ R $GMVIMG (%7' $ B BHDLQ) XSRQ* $$3 UAXOV R JOQ D FRP SBIM SIPMH R \WH
&RP S IVSHURP DOFH  94-FDAHS GG (% 7' $ LVDQRO* $$ 3 |LCDCADOP HDXUH D/GHIGHEE. WHB( & WHERP SIQ LGFOGH/LQWHVIEGY EHBZ. BFRGAADARY/R
$OMNG( % 7' $ RWWHP RIWALA® FRP SDUIEGH LGDGADOP HDMUAY FOBXDME DG SUMHMG LQDAFREFHZ LK+ $$ 3

5 HROAMDARQR , GFRP HILRP & ROMXIQ) 2 SHDARQVVRS GUWMG (% 7" $

GRIULP RQVLQWRADB/ <HJ QGG HPEU

,FRP HIURP FROMX.Q) RSHDIRY/
SURVMMRQI RULGFRP H\Y HY
, QMW SHOH
" HBUHADMRQDGGLP R DARY
(%7 $
6KDUH EDHGFRP SHRDIRD
7 DQOANRQFRIV
2 WHIGFRP H iV 2 2 2
* DORQP HIHMWLP LDNRQIURP © LGBFRD FALGHO LG 2 2 2 2
SONMG( %7 $
SORMG( % 7" $ PDULQ
$ONVIMG( %67 $ LVGHIGHGDVIGRRP HIURP WEMWWWIWWHWWWTWWWMWW@@QWW
$OMMG( %7 $ P OIIQLYFDBXDMED/S AMKG( %7 $ AYIGGE \REDLHYHGHI RANH
7mmmmmmmmmawmmmmwmwnpmummmww

DLANRYY
2 WHIGFRP H GHFRQIMVR QHAIDQVRQSIRSHIY. STQAIGHIXSP HIWDBVWDAHIQ UTNXHONQ(DMHDGH FOG-GIURP $ GMWMG( % 7" $
7KHIDORQP HIHAMP LCDNRDI P - IABFRD RELBIO LG Z DVFRMGHHGDCRO RSHDIG) WIDRIRQDGLYH FOG-GI P $ MWAG( % 7' $




5 HROAMDARQR 1 HADWK 3URMGHGE\ 2 SHDAQ) $ PAMWH/ VRS GKUMS( % 7" $

GRUULP RXQVLQWRADB/ <HU QGG HPEU

1 HWVDK SIRMG-GE. RSHIDY) CRIYMMY
&KOQIHLQPHMHQDAHN DG ACEL MY/

$ FFRXQVUFHYTE® GHWV

3UB0NGH SHOH/OGRKM-UDKHV

$ FFRXQIVSD [EGI DG RMHUICELONY

" HHWGLGRP H
$ P RWYDIRQR GEMRKOFHFRWV
) RILJQPXUMEA H FKOQHIOQ GW
* DORQVOBIR XVHGUBHQECHTXSP HQWV
,QFRP H\B] H/SOIG GHAR U4 XQB/UHFHYHG
,QMKHNEOG
$OMMG( %7 $

SANNG (%7 $ LVGHIGHS DVIGFRP HIWRP mmm/mamqmml-{sm SUIRMMRQ [ RULGRRP H\I H/ G-BUHADIRY TP RWY DIRQ mmwmnpmm—m MDQLRNRY
7REDS OMMAG (%7 $ 1RUKH\ HLW HG-G ' DG LGFOCH $ OXVMG ( %7' $ 1URP QVARQIHS RHIDIRY R PIARQ P I@RQ DG PITRY
UAS-RAYHD U \KHAYHMMHR $GBU7II)\NZKLH<R"—FXUIJ’GLQ

SAONMG( % 7' $ LVDARP SRHQWR \& R UAWERRYH | LD DOARYH DOV | RWH&RP S0Q IV XQHXUHG & UHAVY CHON \WH1 RM3XURKDHS JUHP HOAMGHIHY' () DG
* 6HQRUL RW D/GHLHS DG P RHIX® GARIBHG XQAUWHKHDAQ) 3, WP 0 DIHP QW' DWAXWIRQ DG $ (OMVR ) LDADORRBWRQ DG 5 HXWR 2 SHDIRY/
/ TXQW DG&LEMICE HRXUAHY 7 KHVHLQWIKP HOVFRQBQ| LCDGADOARYH DNV UHNXUQ) \WHERP SR \RQRW

t 3HP MKHERQRIDMS) 1| HE&KOIHERYHIIHS DIR DvVGH LQHGLOWH& UHEVY RO DOGWH 1 RM3XUADHS JUHP HOVDYGHIGHE OGP RUHIXE GAAUEHG
XQEUWHKHDAQ) 3, WP 0 DEIHP HOAV' DWAXAWRQDUGS (DOMYR ) L(DADDSRGEWR) OG5 HXOVR 2 SHDINRY / LTXAW DG&DEMIOE HRXUFH LQWKLY
0' $ RSOMM(%7' $ D/GHIQGIQWHEUEW CAMN DIGWH 1 RM3XUKDHS JUHP HOMR L] H5 FKOLIH/D/R WHHIGR Q| VFDODXOUAUMR EH

CWWIR R $WHHPBU WHORMODIRZD/  \R

t 3HP MIKH&RQRIDMS/ HHIIH5 DIR R 1XQEH5E GHEWDY GH LGHE LQWH & UHAVY DA DOG \WH 1 RM3XUAKDHS JUHP HOMR S GAVAG( % 7' $ DAIQ WP H
GUQ I) SHIFGR IRUFRQFPMHTDOWYAREHIJUDMMID  \R  $W HHPBU WHIRMODIRZD/  \R

$W HHPBEU WH&RP SO0 Z DVIQFRP SIDFHZ W HIFK R \WHVH O RUHP HQMRGHG FRYHION 7 KHUH DU QR DQIALSDMG WHIG/ \WDARH&RP SO VIZ OHR

\WDAZ RX@ LQAFDM QRQ FRP SIOFH Z WK \HH FRYHION WRXIK. LI QU LFOQAGHMIR IDARQ LQ RXUI LCDGADOSHIRP DFH FRXGS LP SCRAWH &RP SIQ VCELOW \R FRP SO Z W
WHHFRYHIDOV



/ ITXIAW DQG & DSIMUCE HRXUAHY

7KH&RP SOQ vV UHECEXM AN DUH FEBMUOL QMM YH DG JHHDMMI QULFBQNFDK I BZ V- &DK IGZ VIRMWH&RP SQ 1Q DVARP SDHGWR DH\XP P O HG
DVIR®BZV

&DWK ) GZVIURP 2 SHDMY $ PAYMEY 7KH&RP SO IV RSHDIRYY SIRVIGHE GHAFDK | BZ VR P LARQIRJ FRP STHG\R PLARQLQ 7KH

P LAIRQ G-RUDH IQ GHAFDK SUIRMGGE. RSHIDIY CRIYNY Z D/ SUP DU® DRIEXAG \R WH JOQ RO P HIHUWLP LODNRQ | URP : LGBFRAD RELGI0 LQ OWUMEQIRNRD

FRWV Z KIFK FRQUEXAG P LAIRQ R QHAIGFRP H AU ) XUWHJ RSHDIY CRAMAY SURYIGHG | RUD P LEIRQ LGRWDH LQ CFARXQ UHFHYTE®! DV FRP SDBG R

DUAKOWR KLIKHJPXWRP HUBLGIQIV FRP SDUHG\R UHIMAG FDK SD P HOVILQ DG SUEOGH SHOAVOGRMUDMAVIGFUDAG P LARY SUP DU DMEXMG\R \WH

WP LQ) R FDK SD P HQWVP D3H OGG H SHOH UFRIQURQ GAUQ) WH\ HIU ) LD WHHZ D/D P LEIRQ G-FUDH LQ CFFRXQNV SD CEGI D/DUAKOWR \WHSD P HQMP LQJ R
UHQICHTXLSP HQAZFTXMANRQY DQG RMHMBEHIFFRXQIVSD) CE® Z KLFK FRQMEXMG\RWH\ HOURYHA HDURKDQIH

&DK ) BZVILRP , QYHIMY $ PAYMEY 1 HAFDK XVHG LQ LMY CRAYMEY Z DY PLARQIRU FRP SHG\R P LARQIQ 7KH P LORY

WBANRQLQ GHANFDK XVHG Z D/ SUP DUO GHWR P LOIRQ BZ HUUHQBDHTXLSP HABXUAKDHY Z KHQ FRP STUHG R \H SUVIRXAV\ HOU GRH AR KLIKHUHTXLSP HQATFTXMMRQY 1O

R P HABXMRP HUWQEDGP DG 7 KH UHBAIRD LO GHAFDK XVHG LO LAY LRV Z D/ SOV RIVHAR, D P LARQLGAWDHLQ FDK SOG | RUWH CFDXUOMMRO R
BEXMGHMVIQ

&DK ) GZVIWRP ) IQDGAQ) $ PAMWA/ 1 HAFDK XVHG Q1 LCDGAQ) CRIWWAY Z DV P LARQLQ AP SIBG\R PLAORQLQ 7KH PLOR)
FKDQIHZ DvSUP DU® DAEXBEGIR P LARQ®Z HIGHAED P HONXQE-UEDQN @HVR FUHEWO SO RV P LARQLQERURZ LQIVXQE-UMKHG 6 HIH*
HRRUQRM/LQ Z KIFK Z HHXWHG\R SD. \WH SUGH SDOEDDFH QI X@R WH&RP SO0 V P LAORQWP (RMHOMIGLORIQ 7 KH U BANRQ LO\REDHAED P HOV
XQEHUEDON QQHV R FUHAWZ KHD ARP STUHG VR \WH SUAYIRXY \ HIUZ DV SUP DUO GH\R GZ HUFDK 1GZ VIR RSHDIRYY LGFOGQ) WH GHALP SCPAR \WH JOQ R P HIHJ
WP LDINRQIURP © LGBFRW RELGIO LQ D\MUMBQLRNRQ FRIW SON® RIVFAR. \KH P LORQ UBAIRQLQ SXUKDAVR  BHREDHTXLSP HAWZ KHD FRP SOUHG \R \WH SUHYIRXY
\HU

6LIQU LECQAFCSABDH SHIEVMUA DUH UTTXLUG \R P OQEQ DG JURZ. WH &RP SOV BHQEODAHAV * XU \KH QUK FDY \WH &RP SDQ. KDV | LQDRHG W Z RINGY
FOBMIDD0G FDSAMIOH SHOGWUH WHNXAUHP HQIW\KURXIK FDK 1GZ VI URP RSHIDIRYY SURAHHBY IURP \WH\DBI Rl UHQBDHTXLSP HADQG 1URP ERURZIQIV ' XUQ) \WH\ HIUHQGHG
" HPEHU WHERP SIQ HOMIMGLOR DP HIHUDIUHP HQAZ W ICBFRAD RELGHO Q. Z KLEK Z D/\KBVHTXHO® WP LCDMG UAKANY) LQ SIRFHHBY WFHYHGR
P LEIRQ GHAR \MDQURNRD FRWV Z KLFK Z HIH SUP DU XVHG\R SO GRZ QRAMBQAQ) FRURZ IQVRQEDINH/R FMHAW &RP SODAVHD 1Q  WH&RP SO \RTS WS GBU
700N BMCHY JHHDIY DVREOR P LARQLQ QGUASIRAHHDY Z KIFK Z HM SUP DUO XVHG\R H SDOGWH &RP SOQ V BHREODAHNGHAIKURIK \WH CFDXAMMRQR 9 HAD
0 RG@U 7 KHHWSH/R WEQDRNRQY DHFRQUGHIG QRUMFXUY \R\WH&RP S0 DOGCRADCRIP DOSOWR FROIMXQ) RSHIDIRY/ 60BVR UHQICHTXSP HONRFREXULRANHD DY
DCRP DOSOWR \WH&RP ST IV UHQEDEMQHRAY -+ RZ HYHU \RHH\DDY FOQ | OFWDM | URP SHIRGWR SHIRG G-BHIEQ) ROPMRP HUWTXUP HOVOQG IXQAQ)  $ GRRXIK \WH
QGHABRFHBY BAHYHG 1URP \DBVP D 10FMDMIURP SHIRG\R SHIRG WH&RP SO0 EHIHYHY/ LW ANXGW Z L@GQRAEH DEYHIHD 1P SCRAMG IURP G HADBVIQ DR JLYHQ\ HIU
EHFDXAVH IEHDHYHY VKDY \RH CELON \R LGRBDVHIWEDQN ERURZ LIV R I HUDGAMRDOCRMY DG FRQHYHIWFDK LOWHI XMUHE, UHBFQ) WHIDP RXQIR FDK VAR SXUKDH
WHQBCHTXSP HOVSD. GYIGHIE/ RUUSXURKDHWHE& RP S0 VARP P RQWREN

$ QUUIMS) UHH&DK) &Z

7KHERP SQ GHLQH/2$ GUVMG |UH FDK |GZ° DV FDK SURMGHG B\ RSHIDMY) LRV GW SD P HOV [ RUSXURDHY/ R UHQIEDHTXLSP HOADQG SURSHW  STIQADQG
HIXLSP HWDQG SOV SURFHGY 1URP \OBI R UHQEDHTXLSP HQADQG SURSHW  SOIQAVDQG HIXLSP HQVZ KIFK D LGFOGHG LQ FDK IGZV IR LOYMAMY DR H FOQQ)
R ] HY/SOGLOFDK ROVOBIR QVARQIMXHS RSHDIRQY DG \WH FRQUIFMICP HIHMWLP LADNRQSD P HONURP :  IGBFRW) RELBIO LQ D\MUGHBEMY WHERP SIQ v
WIQLANRQFRAV 7 KH&RP SDQ - EHIHYH/KDYS GWAG I UHFDK | GBZ. SUIRVGH/XVH XCDBAWRDOQ RP DIRQUHIDAEQ) FDK | GZ DYDMEGIR P HNG-EWHYLIFHREQI DARY/DQG
RXHUFCBMIDUATXUP HON + RZ HYHU $ GYVMG | UHH FDK | BZ. LV GRADP HDXUWH R SHURIP DFH RUGTXLAW XQG-U* $$ 3 DOG WKRX@ QRAEH FRUGHIG LQ DRDINRQ RUDY/ D
\XEWWAM [ RUL HAGFRP H 1 FAFDK SIRMGG B\ RSHIDMY TRV RURKHUFRQRICDMS LGFRP HRUFDK |67 (DID SUSDUHG LQ DFFREDGFHZ N * $$3 7 KH \BEG EHBZ
SIRVLGH/DUFRGAADIRQEHE HH) 1 HWDK SURMGGE. RSHIDY LAWY/ DOGS GG UHFDK | B2



5 HROAMDARQR 1 HADWK 3LRVIGHGE\ 2 SHDAM) $ PAYMH/\R S GEWUWMG) UHH& DK ) &Z

DP RXQVIQWRA\D/ <HU( QGG HP EHU 7KUFH< FDU

7Ry
1 VDK SURMG-GE. RSHDMY DR
SURAHHOYI P \DBVR X\VHGUHQECHTASP HW
3URFHHR/IURP \DBVR SURSHW SOIQAIGGHISP HW 2
3XUKDH/R BHQECHNASP HW
SXUKDH/R SURSHW STQADQGHIXSP HOW
700 WSOGROVOBIR GVFRQMMHGRSHDRY/ 2 2
SURRHO/IURP ; LOFRN RELGIO LGP HIHAMP LODNRQ GHAR \WIQLRNROFRW 2 2
$ GG UHFDK | 6Z

, QEAWRQWR LCRBDIQ) [WUHEEDXHN \WH&RP SIQ KDYSHIRAFD® P DEHOFNAMMR/R BXMCHARY/DGEMGHVDIAN ' XUQ) \WH\ HOWHGHG' HAHP BHU
DG WHARP S0 WIQLRMS DVREOR P LARQ DG P LOIRQLQ CFTXMWNRQ UHIMAG FRIV UASHRMHD 7 KHIH Z HIH QR CFTXMANRQ UHIMMG WIQRNRQY AU

WH\ HIUHEG' HHP B 7KH&RP SO0 KOG RKHUFCSMICH SHYEWMUY I RUSURSHW STIQNIGE HIXSP HOAR PLARQLO PURQL) DB
P LAORQILQ DG KDV XVHG FDK HIFK \ HOUVR SURYLGH UMV VR IW\KTUHRTHY LOQWHIRP R FDK GYIGHIB/ 7KH&RP S SOG DK AYIGHBYR P LARY
P LAIRQDQG P LORQLOWH\ HWHGHG' HAHP EHU DG UASHRARYHD

7KH&RP SO KDVLQWKH SDWP DEHSXUKDH/R WKDBVR IWFRP P RQVIRAN | URP \IP HVR WP HIQRYHUWH FRXQMUP DINHV1 $6' $4  WIQORAIRYY \MURXIK SUYDMD
GHRIDAG OLIHEGAN WDQORANRYY DOG WURKIK D\KDUH BEXUKDHSOR LQIFREFHZ WS XB E R \WH( [ KOQIHS FW, Q6HBMP BHU WH&RP ST VUROGR
* LUHARLY LQRUHDVHE WH FEECAMWY XQEHMH KDUH UHSXURDHSUIRIUP B\ DAKRU] 1Q) \WHERP SDQ. R UHSXURKDH XS \R \KIW/R WHERP SIQ VRAWBAQ) ARP P RQ
VRN \WH 5 HSXUKDH3@Y  DOLCRBDHIURP \KH WP DQQ) \KDUWH/ DAKRU] H3 | RUU-SXURKDH XQEHWHS FEXUKDH3 @R HABEDKHGIQ$ XIXWY 7 KHIP RXQ)

DOGWP HR \WHVSHALLLE UHSXUPKDVAY DUH VKEMAAR SUHYDLO) P DUHAFRQEANRQY DSSOAEG! G DONXUAP HQVDQG RKHUI CRRLY LGFOGQ) P ORI HP HOW AVAUHIRD $ @WKDUWH/
WBXUKDHSE! \WH&RP SO CUH FDGAHBIG D05 UHMUHE VR WHEIMVR - DAKRU HE EXVKQMAKHG KDBYR FRP P RQWRAN 7 KHIHFDQ EHQR DAXUIDGFHWDADD. DAKRU] HE\KDUWA/
Z LOEH WSXURKDHG DG \WH5 HSXUKDH3@OP D EHP RALLHG H WG ROWP ICDMEE. WHERP SIQ (VYRDEGR ' LWHRARYDADQY WPH  7KHHZ HHQR\KDWR ARPPRQ
RAN UEXUADHS GAUQ) \WH\E HYH P RQMVHGHG' HHP BHU DG $VR ' HAHPEU KDWY/ WP D1Q DAKRUY H5 | RUU-EXUAKDH XQEHU
\KH5 FHEXUKDH3 @0

8 QUHRXUHG5 HYROIQJ / QR &UHAW

2Q-XD WHERP SIQ HOMHG LQR DQCP HIGHS DG UAMIMG FUHEWD UHP HOAZ MYONR $PHIFD 1 $  DV$ GP LQVADIYHS JHOABZLQY / IGH/ HIGHJ/ &
, WXHUDQG GG DG RMHUGEHY TP HEWHHO WHI&UHEW CHOW 7 KH&WHAYY CAMN SIRVIGH/|RUD P LARQXQHXUHG BYROLQ) FUAWIAMI ZKIFKP D EH
IXUKHULGRUDHG \R PILAR) B D33Q) RHRJP RHWIFKHVR WP G0V DG RULGFUDIQ) \WH DIJUHIDM UYRLQ) FRP P W HW  Z KK LGFOIGHYD PLARY
\KEQP IWRUWH IWXOFHR WBEE GWHYR FBEWIGD P LR \KEIP IWRUVZ LQIACHEDQY 7 KHSURFHHBY/R \WH & UHAVY CALAM DUH DYCLOEBI EHXVHG | RUIJHHIC
FRISRIDMSXUERAY LFOQQ) SHIP IWHGIFDAMMRYY 7 KH&UHAYY DN SHP IWWH&RP SDQ TVH LMY LQG-EWEHMR P 00 Z KIFK LFOGH\WHERP SO0 IV P LARY
7UDXY 6ZHB 1 RMGH-XO DOG\WH&RP SO0 VH LY VHIRUGRAM/LWKHG SXOKOQMR \WH 1 RIM3XUFKDVHDQG 3WYDME KHD $ JUHP HAZ 1K 3UXGHMD0 QAHR HA
0 DQJHP HOV,(F GDMGDVR $ SUO D/IPHYGG WH 3URUL3$ FRPSUMBGR L WH P LARQDIJ I DMRANMBRASQ) SUGASIOR RMVIMKHGO DK
DGGHO DWK DG L WH P LQIRQ DJJ W DM RAMBDAQ) SUCASIOR CRMY LWKHS - XCH DG GH-XH 7KH3URU1 3$ ZDVIP HG-GOXG
WMBMG DOG\XSHYHEHGLOIWHINAY B\ WH1 RM3XURKDHS JUHP HQVDVGH LGHE DG P RIHIX® GARIEHGEHBZ XQE-UWHKHIAQ) / LTXAW DQG& NS HRAUAHY 1 RM
3XUKDHDQG3WYDMBKHD $ JUHP HQVIQWMVO © $ , QDBAMRY WH&RP SIQ P D LGRXUDBAMRDOHIRUCRMLQE-EWECHW LQDQ DI W DMIOP RQNRAR H AHHG
PLAIRY 7KH&UWHEW CHAON P DMV RQ-X® DG U-BORHG WH&RP S IV SURU P LAIRQ FUMAWLH@OY GOMS0 DK ZONYONR $PHIED 1 $ DV
DIHADYCP HYGHG $ @REDI DARQ/RAMBIEQ) XQCHMHSURJFMHEWIAMON D/R \WHE@MR \WH&UHAYY CROW Z HHUH LOGFHGE! \WH&UHAVY CROW RQ$ SUO

2 Q$ XIXW WH&RP SDQ HQAMMGLQR DQIP HIGHG DG UMBAG & UHAVY CAAW / HRUS JUHP HQADQG D& UHAW LGH1 RMIQIDYRUR 0 8) * 8 QROYON 1 $
Z KIFK SIRVIGVIRUD P LAORQMHR FUHEWIFON UHDMG\R IWFDK P DI HP HQAWHYIFHY 262 H-B 6HYIFH) AW 7KH6Z H-5 6HYLFH) CAOW P DMUYROWHHIMH)
R -X0 RUWHEDMWH&RP SDQ AFDAH/ARXMI HO 8) * 8 QROYDN 1 $ |RUWFDK P DEIHP HQMHYEHY  7KH6Z HHB 6HYLFH) CROW WSORHGWH&RP STV
SURU P IARQ\Z HE \HYLFHICAOYV GAMGDVR 0 DFK



2Q$SUo WH&RP ST HOMUHG LQR DI LIWAKGRUP HQBDI CAMN [P HIZP HUWZ M YONR $PHIFD 1 $  DV$ GP LQMDAYH S JHADQG \KH | LIKNIGRU P HOAC
GUEU YRS DOGWHIXDDQALY P HEWHIHO WH?) LXWWQRUP HQBOS P HIGP OV 7KH) LOWGRUHP HQBOS P HIEP HOAP HIG/\WHBHRQGS P HIGHG DOG 5 HUMAG & UHaW
$ JUHP HOVA@DMG DV R -XO D/IPHEG B OGIPRY WHERPSI) %R \WH RKHJ GQEHY P HG WHHQ DOG \WH JXOUIQRY @P HG WHHOQ WH 3 &UHaw
$ JUHP HOV VR LOXNMARM DQ LGRUP HQBDWMP G0Q3$ " | CRAW LQ DQ DJJUHI DM SUGH.SDOCP RXQAR PLARY \KH?3, FUP HOBDR WAV CHAW  7KH SURFHHRY | URP \KH
, QFUHP HQID& UHAWY CRAW Z HH XVHG | RUJHHIDOFR SRIDM SXERH/ &RGXAUH® Z W HOY LQR \KH ) LA QRBP HQBOS P HIEP HQMKH &RP SID. UG WWYROLQ) GOV

IMAHG XQEHAHE UHEVS JUHP HOAQ DO DI U DMIP RQVTXOOR D5SUR LP DMD PLARY ' XUQ WH\ HIUHIGG' HHP B WHERP S UBGWHSUGRSIC
P RXQAR \RHLGFWP HOBOMP GO0 $ | CAOW LQIWHMHY
$W HHP B XQEHWHEBEVY CROW DIG6Z H-B 6HYIFH) CAON \WHERP S KIGXQHXUHGAH/R FUGEWKDIGHP WMWRERIRZ XS\R P LARQR

ZKIFK P LOIRQ Z DV RAMBEQ) DQG KOG \WH FOSCAW R ERURZ. XS \R DQ DEAURID PLORY 7KH &UHEW CAMN FRQECQY | LCDGRLOORRYHION UNXLIQY \KH
&RP SI) \R QRAVDOGH LGHG\MP VXVHGEHBZ. QRARKHZ VHGH LGHG KHIHQKDYHWHP HIQQ) DMIGHGWR\KEK WP VIQWHS P HIG-G&WHEYY CROWV

¥ 3HP IMWKH & RQRIADMG) U H5&KDJH&RYHIDHS5DIRR (%7 $ W1 HoRKOJH/DVR WHHGR DD 1IMDOTXBIMVR BH GW\KDD W SW HHPRU
\KWHCRXYDODNR Z D/ \R

¥ 3HP WKH&RQRODMS/ HHHIDJH5 DR R IXQEGGBENR( %7' $ DAY WP HOAUQ) D) SHIRGR 1 RAURRQHRXRYH | VADOTXDWMY W BH I WDMWDO iR
$W HHP BV \KHORXDODNR Z DV R

$W HHP B WHERP SI) Z DVIQFRP SIOFHZ W HIFK R \WH O RUP HQMRGHS FRYHIIQN 7 KHUH DUH QR COMASDAGWHIB/\WDARHERP SIQ. LVIZ DUHR \WKDA
Z RXQBLQEFDM QRQ FRP SIDGFH Z 1\ WHH FRYHION COMRXIK I QU LFOQAGHMIR DARQLQ RXUI LCDGADOSHIRUP DFH FRX@S P STRARH & RP SO0 IV CELOW \R FRP SO Z W \WHH
FRYHIQWV

1 RM3 XURKDHDQG 3 UWYDMEKHD $ JUHHP HQWV

2Q-XH WHERP SO HOMUG LQR D 6HRG $ P HIGHE 05 5 PG 1 RM 3XURKD/H DQG 3UYDM 6KHD $ JUHP HW\KH 3 1 RM 3XURKDH $ JUHP HOV Z LW
3*,0 ,F 33*,0° DBWHKREHYVR 6HIH' DOG6HINV( 1 RMVSUVRAM IKHG SXOMCQARWH3URUL 38 7KH1 RM3XURKDHS JUHP HIADP HIGHG OOG UANDMG D006
SHYHE-GLOWHMN WH3URJL 35 3XUXOQAMRWH3URUL 3$ \WHERP SO IMKHG L P LOIRQ DI W DMSUGHSDOIP RQWR W 6HIH' 6HIRUL RM GH
0 DK sschll P LAIRQDIJ W DMSUGRSDOIP RQMR W 6HIHV( 6HIRUL RMV GH-XCH VR Z KIEK WHWP VR WH1 RM3XUADHS JUHP HA
\KOOLBS0

, QDEIAMRY SXKOQAWR\KH 1 RM3XUKDHS JUHP HOMEHERP SIQ P D DAKRU H\WHIMKXOFHOQG\OBIR DEAWRIOHIRUQRMY \HE6KHD 1 RW/  LQWHDIJWIDM
SUCASOOTP RXQR [ PLARQP LV \ \WHIP RQAR RKHUCRAY \WFAK D/WHBHIHY 6HIRUL RM/ 6HIHV( 6HIRUL RMV 6HIEY) 6HIRUL RMWDQGEHIN/* 6HIRU
1 RA HFK GHIQGEHBZ  \WHQ RAMDAQ) \R EH @M \WH@OMR IMMXOFHWHIR W P DMUH LQFDHR HIFK 6KHD 1 RMR IMKXHG (RPRMWWID  \ HOWD\MIWH MR
RUWIDOMMOFHWHIR R KDYHDQDHIIH@H LOWHFDHR HIFK 6KHD 1 RMVRIMMHG R QRPRIAWID  \ HOWD\MIWHEOMR RILCOOMKXOFHWHIR R B-DULQMINRD
WHXQSOG EDDGFHWHIR 1URP \WHEMWHIR DAKHUDMSHUDIP DGR KDYH\KAK RKM-USDUAX@UMP \/ D/AKDDEHVHIVRWK LOWHFDHR HIFK 6KHD 1 RM\R MKHG 1Q
CFFRUDGAH Z LW WH 1 RM 3XUFKDH $ JUHP HOV 6KHD 1 RM/P D BH IWKHG OQG \RTGS |URP WP H R WP H DAKH GVUBNRQ R WH &RP SIQ VUROGR * LUHARLY DG LQ KK
P RQNVD/WHYROGR ' LWARYP D GAMP LGH \XEVRAR SURSHRARYH SXURDH DI UHP HOAR SXUKDH\WHEKHD 1 R 7 KH&RP SIQ Z LOVHDKHEKHD 1 RAVALHA® \R
KK SXUKDHY 7 KHIXQQH/BURAHHB/R - HIFK 6KHD 1 RMZ LOEHXVHGLOWHP DQHIGAUEHG LO\WHDSSOFE®BI5 HIXHWWRUSXUKDHZ LW UASHRARN\KAK 6KHD 1 RM

6HIRUL RAV' XHLQ

2 Q6HBNP BHJ WHERP SIQ LMXHG DG \RG\R WHSXUKDHY P LAIRQDIJ U DMSUCASIIP RXQIR 6HINV* 1 RM/ WH36HINV* 6HIRUL RMW/
SXUOKXOQARWWHWLP VR \KH1 RM3XUADHS JUHP HW

7KHBHIH/* 6HIRUL R/ DUH DD XQHXUWG REQIDIRQR WH&RP SN D06 EHIULQMIAMDAD IDMR SHUDP OGP DMMHRQ6GHIAP BHU , QMIRQ
WHBHIH*  6HIRUL RV LV SD 0BG P L OOAOW EHILQRQ) RQ0 OFK D06 FROMXQ) WHIDWURQ6HBMP BHU DGO DK R HIFK \ HIUXQMOP DMWY 7KH
SUGASOOEDIFHLY GHZ KHYWHQRM/P DMMRQ6HSWP BHU 7KHIXQHNBRHG/ I RP WHBHINY/*  6HIRUL RMVZ HHXHG\R SD. GRZ QWHE&RP SIQ VWP BOD
$ |ICAOWIQIWHNKY $W HHP BHU WHSUIGR SDOEDDIFHRXMBRAQ) XQGHAMHGEHIH* 6HIRUL RW/Z DV P LARY

6HIRUL RAV' XHLQ
2 Q6HBMP BHU WH &RP SI) IMKHG DQG VRTS \R \WH SXUKDHY P LAIRQ D)J W DM SUCASIOIP RXQAR BHIHV) 1 RM/ WH36HIHY) 6HIRU

1RM  SXUXCQAR\WHWP VR \WH1 RM3XURKDHS JUHP HQV



7KHBHIHNY) 6HIRUL RM/DUHOQXQHXUGREQIDIRQR WHERP SO0 DQG EHIULQMBMADAD DM R SHUDDP OGP DMHRGHBMP BHJ | QMIIRQ

WHBHIHY) 6HIRUL RM/LY SO CEGIHP L 0O BHILQRQ) RQO DK DG FRMXQ) WHIDWMURQGHBMP B OQG0 WK R HIFK \ HOUXQIOP DMUW  7KH
SUGASOOEDDGRH LY GH Z KHD \H QR P DXUH RQ 6HBMP BHJ 7 KH I X@QHASRFHBY [ RP \WHBHIHY) 6HIRUL RAWV Z HJM SUP DUO XVHG R | XOLOWH LGFRP H\
REQ DARQ/LGPXUHG | URP WHQYHAMMUHR $ GBU7DQN $W HAHP BHU \WH SUCASOOFDDIAHRANIEQ) XQEHNHEHIHY) 6HQRUL RMVZ DV P LARD
6HIRUL RAV' XHLQ
2Q0 DK WHERP SDQ IMXHG DG \RG R WH SXURKDAHY P LGIRQ DJJ I DA SUCFLSTOEP RXQAR BHIHY' 1 RM WH36HIN' 6HIRUL RAV
SXUXCQARWHWLP VR \WH3URUL 3$
7KHBHIN/  6HIRUL RAVDHDQXQHPXUHG REDIDIRQR WH&RP SO0 DQG EHOULQMMMDAD UIDMR SHUDP OGP DMHRQO DK , QMINRQKH
6HIHY'  6HIRUL RMVLYSD CEGIVHP L QO EHILQRQ) RQ6HWP BHU DG FRMAQ) WHIDWWURQO DK DQG6HBAPEHU R HIRK\ HOUXQICP DMUW  7KH
SUGASOOEDDFH LY GHZ KHR\WH QRAM/P DMBMRQ0 DK 7KHIX@QUSURAHB/I P WHEHIH'  6HIRUL RWZ HHXHG\R SD R1 WH&RP SIQ vV P LORY
6HINVI%6HIRUL RMW $W HHP BHU WHSUCASDOEDIFHRAMBOAQ) XQEHMHEHIN/  6HIRUL RMWVZ D/ P LARY
6HIRUL RAV' XHLQ
2Q-XH WHERP S LWKHG DG \RG R \KH SXUKDHY P LOIRQDIJ U DM SUCRSDOIP RQMR 6HIHV( 1 RA \WH 6HINV( 1 RM/  SXUXOQAR
WH\MP VR WH3URUL 3$
7KHBHIHY( 6HIRUL RV DUH DO XQHXUG REDIDIRQR \WH&RP SIQ DQG BHOULQMMAMDAD UDM R SHUDXP OGP DMUHRQ-XH , QMIHINRQ \WH
6HIHV( 6HIRUL RAW LY SD CEGI VP L DQQOD EHILQRQ) RY' HA-PEHU DG FROMMQ) WHIOWURQ-XQH DG’ HAPEU R HIFK\ HOUXQMOP DMUW  7KH
SUGASOOEDIFH LY GHZ KHYWH QRM/P DXUHRQ-XCH 7KHIX@QABRAHHB/I P \WWHBEHINY( 6HIRUL RMVZ HHXHGWR SD GRZ QWH&RP SDQ IV FUHAWLAMN
$W HHPEHU WHSUIGA SDOEDDIFHRXMBREQ) XQGHMHGHIHY( 6HIRUL RAM/Z DY PLARY

$ P RQY RKHJUAMARYY \WH1 RM3XUAKDHS JUH-P HOVZ KLIFK KDVAKSHYHGHG LO LW HNHIV WH3URUL 3% XQG-UZ KIFK \WH 6HIH/' 6HIRUL RM 6HIHV( 6HIRU
1 RAV 6HIHY) 6HIRUL RM/DQG 6HINV* 6HIRUL R Z HM\RTS FRQELQ | LGDQRDOFRYHIDQWV UNXLIQY WH &RP S0 \R GRWDDCH LGHE WP V XVHG EHBZ QRARKHE M
GHIGHGKHHQKDYHWWHP HIQQ) DALIGHG\R XA WP VIQWH 1 RM3XURKDHS JUHP HOWV

¥ 3HP MKH &RQRIDMS) I H5 &KDJH&RHDIHSDARR (%7 $ DVGHICGHE LQWH 1 RM3XUKDH$ JUHP HOVWR I L HS RKOJHVDVR WHHGR DR 1MVAC
TXDIMMR EHGW\KDD W SWHHPEU \KHCRXDODNR Z D/ \R

¥ 3HP MKH &RORICOMS / HHDIH5 DR R IXQEHG GEWR (%7 $ DV GHLCHS 1O WH 1 RM 3XUKDH $ JUHP HQVDADQ. WP H G DR SHIRGR IRU
FRQHPARYH TXOIMY/\R BHJI UDMKDD W SWHHPEU \KHCRXDODNR Z D/ \R

$W HHP B WHERP SI) Z DVIQFRP SIOFHZ W HIFK R \WH O RUP HQMRGHE FRYHIIQN 7 KHUH DUH QR COMASDAGWHIB/\WDARHERP SI). LVIZ DUHR \WWDA
Z RXQBLGEFDM QRQ FRP SIDGFH Z 1\ WHH FRYHION COMRXIK I QU LFOQAGHMIR DARQLQ RXUI LCDGADOSHYRUP DFH FRXS P STRARH&RP SO0 1V CELOW \R FRP SO Z W \WHH
FRYHIQWV

$ GHRXIK QR DWXUIGFH FDQ EHJILYHD WH&RP SO EHIHYHY IV LAOFRQMKH R EH CEGIWR G-I RADM JHIHIDOEDON QYR FUHAWIGE IMKHVHIRUGRMY DGHDOM\R P HAA
FOBABCUHTXULP HOVQRARKHZ MHP B, RSHIDNRDCFDK | B VOQG SURFHHGY/I URP \DBVR UHQBCHTXLSP HOV

& ROAMPMO® EQIDARVDQG&RP P WP HONV

$W HHPBU WH &RP S0 v P DMIDOFRQAMFXDOREQI DIRQY DG FRP P WY HOV FRQIMMG R RAMBEQ) ERURZ LQIV XQEHURXUFSHEAW ROV H S 1Q
RAMBEQ) TP RXQN XQG-URU 0% \HIRUQRAY GHLQ 0G UASHRAYHD DOG RSHDMY GDAYIRJICAQMY 7KH
RSHIMY GDHIP RXQVH FOCGHSURSHV \B HYDQG LQXUDGRH



7KH\BEGI EHBZ SIRVIGH/D\WMP P DY R WH&RP SOQ IV FRQAIRXOORE@I DARQY DG UH GRWH SHRMSSD P HOVGHDVR ' HRHP BHY DG R (RAH GRWAKDQI HY \KDA
FRXG DUINVHD \MNKDAEDM

3D PHON' XHE\ 3HIRG

CRIMULP RXQVIQ\WWR\DQR/ : WWQ © WOQ (e} 0 RHWIQ
7RED <HU R <HWY R <HLWY <HW

5 HYROLQ) QR FUEWIG\WMP GO0 2 2 2
BHIH* \HIRUGRM/GHLO
BHIHY) HIRUGRM/GHIQ 2
6HIH  \HIRUGRM/GHLO 2 2
BHIHV( VHIRUGRM/GHLQ 2 2 2

2 SHDIY GDAHYI R CAOMY

7 RECAROADANDORED) DARY/

7KH&RP S EHINYHY \WDAW GH-BY/| RUZ RINGQ) . FLSMBODGE FOSMIOH SHIEWUY WURKIK DQGEH RIGZ L@EHDGNOMD P HAB RSHIDMY FDK 167 SURFHHBY
IURP WH\OBIR UHQEOHTXLSP HWOGG EDQN ERURZ LQIV

SODHVHWHERP SDQ VE&RQRIADMS6\MM HQVR &DK) GRZVRQSDIH  IRUDP RIHGABGG SIHHBWRQR \WHVRXUAHY/DQGXVHV/R \WH&RP SDQ VDK

& UMFDCB FFRXQAQ) 3RTAHY

7KH&RP SIQ SUHEDUVIWFRQRICDMG | LQDEADOXIANR HQVIQDFFREDFHZ W $$3 $ \KPP DY R WH&RP SQ VM QI LFDQAFFRXQIY) SRIAHVOHIQL RM R
\WH &RP S0 v FRORICDMS | LCDGADOWEAP HQV  7KH &RP SO GHALP LQHS LW FUMFDDDFFRXQIY) SRIAHVE. FRQUGHIQ) WRH SRIAHY \WDAIQYRIYH \WH P RIFRP SBf RU
\XEMRLYH DAXP SR/ HAP DMV UG RUMGIP HW 0 DMUIDORKDRI HY LQWHH DAXP SRV HANP DM/ RUMGI P HON FRX@S KDYH \WH SRIMIMOR KDYH D P DALIDOLP SCRARQ\KH
&RP S VI LDQADOUAXOV 7 KH&RP SDQ KDVIGHIWIHG EHBZ \WHCFFRXQIY SRIAH/KDAMEHTHYHY/ FRXES SRIMMITD KDYHDP DMUIDOP STRARQRSHDMY AKXV DRKOQIH
LQDAXP SWRQ HANP DIMDQG RUMGIP HWZ HIHVR RFPXU

" HBUHADARYD 7 KHHANP DIVG XVH XOMYHY DG HANP DIMG UMGCOYDOHY XVHG | RUUHQEDHTXLSP HADUH EDHG RQWH & RP S v H SHIHZFH D/AR WH HFRGRP LF XVHXC
@ HOQG\OB YDOHR IWSIRGEN $ GIMRDD \RWH H WONQRP DIRQLY SXETFO DYDMEG! WHERP SI) DBR ARP SOV W G-BUHADIRQ SRIFLHY\R RKMHUFRP SIQHVZ W
P LOUBQECEIRGAN RUBDRIEGHNY

7 KH @QvH/ OQG WMGTOYDOH/ R BQEDHTXLSP HOADUH \EMAAR SHIRAF HYDODIRY ) RUP REX@UHTIXSP HOWVH MDD CRRY\R FRMGUP D LGFOIGH EXDH GRA
P WWG\R FOQH/IQGIMIMRY U XDMNRYY EX@Q) FRGV GFOOSHP WY DQG\KSSO RUGP DG, QMOD0 DRI RUP REXAWYP D LFOGH BXWIHGRAIP MG\R FKOQIH
LQHISP HQASHAILEDIRYY FROBMRQR HIXLSP HOARUP DQMDGRH SRIFHY ) RUSRMIEGI WAL HFRQEICHY H WLID0 CRRY/\R FROUGUP D LGFOGH BXWDHCRATP LAG\R
WHTXODV R \WHWRHOPROMKANRD WSH/R P DAY WRUHG DG WH I BTXHR. R P RYHP HQVOQG XY, QM0 CRARLY | RUSRMIEGI RUIH FRQECHY P D LGFOGH BXVDH
CRAIP WG \R FKOQIH LQ HIXLSP HMWGHALLFDIRQY DG P DQMIDFH SRIAHY ) RUHBRARQE \MAHTXLSP HOVH \MIDOI CRRY \R FRMGHUP D LGFOGH EXWDH CRATP MAG \R
WAKQRBJILFDODGYDRY AKOQIHYLQ P 04 CRMUHY VHEIDQ) SUFHY DG \KSSO RUGP GG, QMDD CRALY | RUHBRURQE \MAHTXSP HWP D LFOGH BXVIUH CRATP LMG \R
FKOQIHLQHTXLSP HNSHALLEDNRYY FRIGWROR HIXLSP HOARUP DQMIFHSRIFAHY

7 RWHH \WARDAKHXH XOIVHVR DOR RXAUBQECHTISP HIWZ HIHVR G-RUDHRIGFUDHE. RH\ HIU WH&RP SO0 HIP DA WH DOXO0G-SUHADMRQH SHOHZ RX@
(FUDHRUGFUDHE C5SR IPDAD  PLARY | WHHAP DMGUMGOOYIDHVR DOR RAUUHQECHTXSP HOAZ HBVR FKOQIHRGHSHAHQEI HSRIQMAH&RP SDQ. HAWP DAV
\WH DQQXCOG-BUHADIRQ H SHOH Z RXGS FKDQIHE! [CBSUR 1P DAD PLORY $Q FKOQHLQG-BUIADIR)H SHOHD/DUAKOR D FKDQIH LQ XVH XOMYHY RUBMGTOYDOH/
Z RXGB UAKONVO DSURSRWR DO GFU-DHRUG-FUDHLIQWWHI URWSUR VKHERP SIQ Z RXGBUHFRIQ] HXSROWHXGIP DAMVOBIR WHHIXSP HON

0 DIQMDQRH UHSDLUDQG UHXUENKP HOW 0 DQMIDRH DQG UEOLY DHH SHOHG DVIGRAUMG 7 KHALHWP DMIDODQG @ERUFRW R YDOH DEGHS DEAMRYY RUP DVU
UHXUEMKP HWR P RGX@UEX@RQIV DUH FOSMB HG \R \WH H WK UH XUBVKP HAMIQULFDQ® P SURYHY \WH TXOMUV DQG DE3Y YOOH RUMH R \KH HTXLSP HQW - XGIP HQALY
LQYRYHG DV/WR Z KHQ \MHH RV \KRXS EH FCBMIT) HG 7 KH &RP SOQ) v SRIAHY (DURZ © @P 1VKH FDSMIT) DARQ R YOOXH DG3HG WP VAR \GHALLLF DEAMRQY\KFK Dv SRUBE®
VRUDJHR | LFH FRQMYMRQY UAIRRP V G DO OGG YHOMDNRQ XSIUDE |, QOEAMRD RID P DNRUUH XUBLVKP HOWFARWWLGRXUHG GHOUNGH HOG R \KH HUP DMG X\VH XOO HR \KH
UHQBDHTXLSP HQVZ KLFK. H MG LW XVH X0 H DG DUH EMAR FHYSEQ @P WMINRQY DUH FOBAND HG 7KH &RP SDQ FoSMIT HG P LARQLQH \MIGHE @ H RUYDDH D336
UHXUBMKP HVLQ &KOQJHVIQWHHSRIAHAR H SHOHWWHHFRIVDYLGRXUHG FRXGS P STRAKHERP SO VI LCDGRLDOUAXV



$ FTXMWRQ $ FFRXQAMY)  7KH &RP SIQ KDY P DCH CFDAMMRYY R BXMQHARY 1O \WH SDIADGE UFRIGY \WH DAHV CFTXULHG DG QCELOMNY DXXP H5 EDHG RQ WHU
UASHRARYHI DUYDDHY/DAKRHAMR DFDAMRY / RY @YHEDWHN SUP DUO BQECHTXSP HW JRREZ LODQG RKHULQIDQ) LEG DAV I HIHIDID USUAHARHOL RIWRP SRV
R WH&RP SIQ WOFDAMRYY ' HMP LQQ) WHIDUYDOHR \WHDXHN DG CCELOMNY DFTXLUHG FDQ EHMGI P HBOLQ (DM DG FOQLQRYHWHXVHR \LIQULECOAAP DMYDOG
DAKP SIRQ/ 5 HMIDHTXLSP HOAY YOOHG X\ LQ) HAKHUD FRWVP DINANRULGFRP HOBSURTK. RUDFRP ELCDIRQR  FHUBOQR \WHHP HARGY G-BHIAQ) ROWHDXHNEHQ) YOOHG
D06 \WH DYDDELOV R P DNHARJLGFRP H @B 7 KH LD LEG! DAV CFTXLLHG DUH SUP DUO FRP SUMHG R PR HUUHIDMRQKLSY QRO FRP SHM DIWHHP HQW DQG WIGH TP HY
7KHAH DAV D YOOXHG RQ DQ H AW HIQQIV RULGFRRP H CSSURDFK EDHG RQ SURVRMG FDK 1BZV 7 KH HAP DAG 10U YDOHY R \WHH LQIIQILEG! DAHV UH GRAYDURXY
DAKP SNRQ/ CERMHYHMH JURZ \K DMV RSHIDIY P DUILQY/ SURVAMG FDK | BZ V GVFRXQADAY PXRP HUDMMRQ UDAY WP LGEDYDDHY XVH XODYHY OOG RKHUSIRSHRAYH
ICDADOQRP DIRY : KHOCBSURSUDM \WH&RP SO0 VR DAVR \WHIDUYDOHVR - DAV DG CEELONY DFTXUHG LCFOGH DAMERHI URP LQG-SHIGHARKILG SOV YOODMRD
IWPV * RREZ LY FOBXDME D/\WHH FHVR WHFRIR \KH DFTXLUHG EXMQHW RYHMHGHAR \KHIDUYDDHR \KH DAFN CFTXULHG DG \WH CCELOWN DAKP HG 7 KHMGIP HQV
P DCHLQGAMP LQQ) WHHP DG | UYDOH DAL GHEVRWWH DAFWLFTXWHG DvZ HODWKHHAP DAG@HR \KHDXN FOQP DALDD 1P STRARHERP SO VI LCDGADOMAKXIVIO)
SHIRGY \MEVHNXHVR WH CFTXMMRQ WURXI K GHBUHALDINRQ DG CP RMY DIRQ DG LQ AHVEIQ LONEFHY\WWURXIK LP SOLUP HOARKDLIHY UL WH DXFNEHFRP HYLP SIUHG LQKH | X\MUH
$VAVPMWHGEHBZ Z HUIXOWD BVEZ |RUP SOLP HOV

,P SOLLP HAR UHQEICHTXLSP HOW 7 KHFDW LQJ YOOHR WHERP SO0 VUHQBCHIXLSP HOANIW LB H5 FRUBAW CFRXP XDMGG-BUFADIRY 7 RWHH WOWAYHONRU
FLURXP WBIGFHY LA FDM\KDARH FOLY Q) YDOH FOQERAEH WHFRYHIG DO LP SOUP HOABRW LY BFRIQ] HG R UHGXFH \WH FOUY 1) YODHWR | DUYDDH  7KH&RP SO HYDOOM/\WH
FOUY LY YOOH R UHQIEDHASP HQATRULP SOUP HQAZ KHHYHUHYHQIV DG ALURXP \WBRHY KDYH RFFXUHG \WDAZ RX@S LQAFDAM \KH FOUY Q) YOOH P D QRAEH IX@ UHFRYHIE®!
" HAMP LQQ) 10U YODH LFOG HMP DM DG MGIP HOV BIDEQ) WH SURMRRG CHAFDK | BZ V FRUGHIQY PXUHIADGG | XWMUH P DNAFRQBURYY LFOGQ) DIRKP SR/
WODEQ) XM DARQ BDECSUAQ) \WHFRGEWRO R \WH HIXUSP HOAMKHHTXSP HOWH SHRMG WP DQQ) @ HDQG VORI SURRHHDY ' XHWR XQRHIBQNA LGKHIHAIQ WH YDODARD
SURFHW DQG P ONAVFRGAMRYY WY WDRTED SRMEG! WDARXDOUWAXOV R RSHDMY DOG GVGRUQ) R UHQEDHTXLSP HQAVFRX@S EH P DMIDED Gl HIHMAID FXUHN
H SHABRY/

,P SOULP HMR JRREZ L@DQG LOBQILEEGI DRV 7 KH&RP SIQ TV IRREZ LY RATP RMY HSWR H SHOH WH&RP SO DRV Z KHKHULY P RIHQNHD \WDQ QRAKDA
WHIDUYDDH R \WH USRI XQUW GW\KDQ LW FOWY LQJ TP RXQADY DEDMY | RUGAMP LQQJ) Z KHKHUMY GHRHADY R FRP SO TXCQUBAYH LP SOUP HOADXHWP HON 7 KHH
LP SOILP HQADWHAP HWRFEXUDIRAO  RUP RMIBITXHQ® UL DD HYHONRFRXY RUALURXP WBGFHY FKOQIHLQ\WHLQAP \KDAZ RXQS LGAFDM\WDAMZ D/P RIH ONHD WD CRAKH
10U YOOH KOG BBEHE EHBZ. W FOW LQ) YDOH $ SSIFDAR) R WH JRREZ LODLP SOIUP HOADWHAP HQAUTXLY MGIHP HMQFOQQ) \WH IG-OIVIFDIR) R BRI XQW
DALIGP HOVR DAVHNV DQG ACELOMNV AR BBRMY XQW BXMCHY SURRIRYY LFOGQ) AKOQIHVIQSUAQ)  UHBCDGE VOB CRAYYY DG FRWV G WP JURZ W UDRY DG GVARXQY
DM ,Q DG \WHE&RP SO SHURIP H5 TXODMMYH DAHAP HOVING) LOR FRMGHDNRQWH P DNHAYDOHR \WHERP SIQ D) FKOQIHVLQP DIHP HOWNH
SHYRQGHD MDA\ DQG O UHBYDQAP CRRHFRQRP LIE FRAWRYY FRIFOGQ) WDAMKH IDUYDOH R WH USRI XQW \KEWEQIDED H FHHE-G \WH UASHRAIYH BERWY XQW
FOW L) YDOH LGFOAQ) JRREZ L@

, QEQJLEGI DAV REHKDD JRREZ LQD CFTXLHG DUH AR GHE DAKHURIMP DAG | LUYDOH DAKH MR DFDAVMRY * H QWM QYHG LQIBCI LEGY DUH 0P RMY H5 RYHUWHU
H SHAMG XVH XOQYH/ Z KUBH LQEH LW @YHS LQBCILEGY DUH GRACP RWHG  7KH &RP SDQ P RQWRLY FROGMRYY UHIMAG \R \WHH DAVHV \R GHALP LCH Z KHKHU HYHQN DQG
ALURP WEGFHY Z DUDOAD UYMRQ \R \KH WP 0QQ) [P RMYDIRY SHIRG 7KH &RP SO WV \WHVH DAV | RU SRMQIIDLP SOUP HOAMDQRO® 05 Z KHHYHU P DQIHP HY
CHMP LGHYHYHWVRUFKDQ) HYLOFLURXP \WBFHV L QA FDMWDAKHFDW 1) YOOHP D QRABHUHFRYHIE®!

5 HYHXHUFRIQUWRQ

/ FDHUAYHOXH 5 HQBOWYHOGVI URP RSHIDIY GO DUHUHFARIQ] HG RO DL KWICHEDLY RYHUKHMP R \WHGDHI RUDDRSHIDY VFIP HV 5 HQBCELAIQIV

IRUSHIRG/H WAQ) B RIG SHIRG HIG DUH BFRGHG DV GH HUHG LGFRP H QG DU UFRIQ] HG LQWH SHIRG HOGHS 5 HQBDUHIOMG VHLYLEHY UWYHOXHY DUH SUP DU DARADAG
Z W WHBFDBE®! P RXOUEXEEQ) DG SRMEG WRUIH FRQBIGHUGDAHY ) RUP RX@UBX@Q) GDHY UHMEDUHIMG VHYLFHY UYHDMHY | RUP RALFDARYY GHIYHY  LOXTEDMRY
Q\P D@ DG UIMQGHIYHY DHEDHUHDM EHFDVHWHSD P HOVOHFRQMGHIGP LQP XP BGDHSD P HOMKDAUHCQLQM UDOSOWR \WHGQH RADAMG GDHDIUHP HAZ W\KH
PP HJ 7 KUY DHUFRI Q] HG RO DL KWICHEDLYRYHAKHWP R \KHEDH & HYEQ®DW DUHCFFRXQIMG | RUDADBY WSHODAY ) RAMAHGDHY \DBY UHYHH
DG WH UHIDAG CFFRXQIV UHAHLYDE®! DUH BFRIQ) HE XSRQGHIVHY DG LOABEIMROR \WHHIXLSP HOADGG \WH XGHUHE LQAMY BFRIQ] HG RHWHGDHWLP RQDEDUVZ KIEK
WAXOVIQDFROABONDMR M QRWHXQUHFRYHIHG GDHLOYHKR HW 2 \HUUHYHKHV LFOGHLQAUMMERP HRO\DBY WSHGDWY DG UHQEAGFRP HRQI CAMY GDHY

1RO GDH UHYHXH 603V BYHDM LV BFRIQ] HG XSRQ GHIYHY DG LOXMIDARY R \WH HIXLSP HOAR PXAEP HY 615 UHIDAG VAYLFHY UYHOGH RANIGH R \KH
P ROXOUEXCRQ) WK D/IWDEQ) GIIYH OQBAEQ) DG SDUQ) DHUWFRIQ] H3 XSROFRP SOURQR WHVHYIFH/SHIRP HG  7KH&RP SDQ WSLFDED WHFRIQ] H/QRQ GDH
UM UYHOAHY DAD SRQALQ WP H BHFDAH WH PP HJ GRAY QRAMP XGHRA® FRQMP H\WH BHCHIW R WH &RP S0 v SURP IMHG JRRGY DG VHYEHY RUSHURUP DFH
REQI DR/ DG RABIQFRRY. KHQGHIVHY DOGLOQABIIMRQDUHARP SBIM 5 HYHXHIURP FRQEFMKDADIN WHFUMALIDI RURYHUMP HUFRIQURQDHUFRIQ] H3



D/ZRN LV SHURP HG B XMQ) \WH LOSXWP HKRG EDHG RQ\WH DIR R FRWV LGRXUHG \R HANP DIVG \RIEDFRQAIPAFRN | RUHIFK FRQMPW ) RUFRQAIFN WDAKDYH P XGIS0!
SHURUP DFH REQI DARYY WHWEQUFARQ SUFH LY DEFFDAG\R HIFK SHIR P DFH REQI DARQLQWH FROMPAEDHE RQWH&RP SO0 VEHWAKP DMR WHWEQERHVHIY) SUFHY
R HIFK QUWPASHIR P DQFH REQI DINRQ LQWH FROAEFW 7 KH WEEDEGH VI SUFH LY/ WSLFDED GAMIP LGHS EDHS XSRQWH H SHRAG FRUBOV DQ HMP DAG P DLUILQR HIFK
SHIRIP DFH REQIDARY - XGJP HAV LQYRYHG LQ GHMP LQQ) \WH SHIRUP DFH REQ DINRQY DG WIERHVHIY SUFHY 7 R\KH H \MADRAMOOBAKAONV Z HIHR GILHHUNURP \WHH
HIXP DAV WHWP LQJ R SUR BRI QURQFRXTS FKOQHDJG P STRAWH& RP SO0 VI LDGADDUBAKOV

,7(0 $ 48%$17,7$7,9( $1' 48$/,7$7,9( ' ,6&/ 2685(6$%287 0 $5. (7 5,6.

7KH&RP SO0 LVH SRHG\R FDK | GZ DQG | CLUYDOH UM GXHR FKOQI Y LOLQMBMWADA Z 1\ UASHRAR LW DG HIRUQRM/GHLQ
DG WASHRAYHD  DOG IWUHYROLQ @R FUHEW :  HIKWG DYHDIH YOULE®! UDAV DUH EDFHG RQLP STHS | RZ DU UDMY LQWH\ LHTS PAYH DY HAHP BHU
7KHHMP DMR 1DUYDDHR \WH&RP SO V1 HG UDAM G-EWY EDHE RO WH ERURZ L) UDAMY FXUHQ® DYDLOEGIWR \WH&RP SDQ | RUEDQN (00 Z W MP LOUWMP VDG
DYHIDIH P DXMUMAY 7 KH\EE® BHBZ  SUAHQNV SUCASTOFDK IGZVE\ H SHRAMS DOQXO0P DMIMEY UHDAG Z HIKMG DYHDIH LQMIAXMDMY DG HAP DAG | DU YDOH | RUWH
&RP S VEHIHY/( 6HIHY/'  6HINY) DOG6HIN* 6HIRUL R/ OQG WH &RP SO IV UYRVQ) QYR FUAWKQE-UWH &UHEW CAOV OGG 6Z H-5 6HYIFH) CROWV D/R
CHPEHU

GRUUDP RXQNLQWRAD0/ WP DMG

7 KHHIWU 7REO §|1U9[IXH
5 HRMQ) QQH/R FHEWIG\WMP GO0 2
* HIKWGDYHDI HIQMMXNDM 2
6HIV( VHIRURM/GHLQ
BVDRG LQMIANDM
BHIN  \VHIRURM/GHLQ
BVDRG LQMIANDM
6HIHY) VHIRUGRM/GHLQ
BVDRG LQMIAXNIDM
BHIV* \HIRUGRM/GHLQ
GVDAG LQMIAXNIDM

N NNNNN
N NN NN NNN

NN NN NONNN

N NN NN NNNDNDN

NN NN NN

NN NN NN NN

7KH&RP S IRPHEDZKRD RZ H5&ODAMWEMADY 756 5HYHBR,F 1Q LQ FRMQRIRD Z MW \WH 756 CFTXMWRQ 7 KH & DIDADD RSHIDMRY/R \WH
&RP SI) \WEVPMAR | RULIQPXUWHER UMWY LH \KHSRWIELTIN WD/ARHI LCDQRLOOUAXEVFRXES EHEHARURLIZ ROHWDQ STIUHS BHFDAHR FKOQHYLQI RHIQPXUHEA H AKOQIH
(DM &XUWHI® \WH&RP SO GRY QRAKVH GHULYDIYH LOWAKP HONV VR KHGIH W HRGRP LF H SRUKUHZ LW UAGHRAR DAV (CELONY DG I LUP FRP P W HOWV GHRP LDAMG LQ
IRMIQPAANY ,Q WHERP SIQ H SHIHIFHG P LQP DOLP STRARQ GHALGRRP HGHR | RIHIQH FKOQIH UDM | OFXDIRYY  $ GXRXIK WHH FOQ EH QR DAKUIGRHY JLYHD
WHM] HR \KH& DIDADRSHDMRYY WHERP SO GRAVRM SHRWXMUHI RULIQH FKOQIHJI DOV DG GAKAAR BHWLI QI LEDQW

7KH&RP SO0 KDV/R GHUYDRYHI LCDQRLOCLOMKP HOMWDA SRHWHERP SO0 WM QU LFDQAP DN
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0 DORIHP WS FERWRO, QM AR RONRORYH) LGRCADCH HERWVY

SHRWR ,QE-BHGDVS HIMMHE3XETE $ FFRXQNY ) WP 3&$2%." .
&RQRICDMS) LQDGAOIB\BM HQV
RORICDMGYDDFHEKHWDVR ' HHP EHJ 0BG
SRQRUDM6\BM HOVR (FRPHIRMH<HIW( QA HAPBEU DG
RORIEDMS6\BAP HOVR &RP SHKHOMYH, (FRP HIRUH< HOW/( QA5 HRPEHU 06
_S&RORIDNSE\BAP HOVR 6KOHKROHW( XWIRMH<HIV(QEG' HHPEH) DG
& B\BNP HOWVR &DK) BZ VIRAH< HLY/ W PEU . DG
1 RMVR & RQRICDMS) LONCADB\BANP HOW

R [ | |0




0 DRDIHP HOAVS HBRUARD , QM DR ROWRORYHU) LODCHDGH HSRIAQ

7KH&RP SO0 VP DOHP HOMY UASRQUED! I RUWH SU-EDUDIRQ DG LQAM UMY R WH FRQRICDMS | LCDGRLCOWBAMP HON CESHIUKY LQRXUS QA6 HERWIGGRY) RP
. 7TKHFRQRIEDAG | LOGADDWIAP HONZ HHSUHSDBHGLQRR RUP LW Z LW 8 QMMG6\BIMYJHIHIDTD CFRHBMG CFFRXQIMY SUCHLSEY DG LFOGHDP RQVEDHGRQP DQIHP HW/
HXP DAV OOG MGIP HOV - $ @RWHUI LGDGADOLG RUP DINRQ LO KLY U-ERWAKDY BHHD SUAHMG RQ D EDUY FRQMMAMAZ LW WH LQ RUP DIRQ LGFOGHS LQ WH FRQRICDMG | LOGALC
MBKP HOV

7KH&RP SDQ VP DI HP HOAY DR UASROUE® RUMWEEDKLQ) OGP DQBIQQ) DEANDMIQMCDOFRURCRYHUI LADADOWERWY DAKFK \MP IVGHIGHEIQS XBY D
| DG G | XQHIWHGHXUMY ([ FKOQHS$ PAR D/IPHIGG 7KH&RPSI) POQEQ/DMAP R LQMCDOFRQMROWDAL GAMIGHE \R SURVGH UDRIE®!
DXKUIGFH DYV \KH UHIDE®! SU S0DIRQ DG SUMHBNROR \WHFRQRIEDAG LQOGADOWMIAP HON DvZ HODARD HIXOUG DAV URP. XCDARR HGXVHRUGMSRMRD

7KH&RP SIQ VM VP R LQMOIOFRQAMRORYHU I LDGADDWERWY 1V HP ERGHS LQ WH &RP SO IV &RGH R 96MQHW &RIGANDG (\MEY | WHVWH\RGHR RU
RG] DIRQ DGG LGRXGHY | TRRW\KFK DY LQMI UMY DG HKLFDOYDOHY 2 XULQMCDOFRQURORYHUI LCDCADOUW-ERWY LVAKSSRWWGE | RUP DOSRIFLHY OQG SURHBAUY Z KIEK O
UYL H5 P RAI LHG DQGLP SURYHS DV KO HY RAPXULO EXMGHN FROAMRQY DG RSH DR/

YHFDAHR W LGKHHAP MIIRQY LM GDOFRQURORYHUI LDCADOUSRGY) P D GRABUYHNRUGHRMAWP MADAP HOV  3URMANRQVR [0 HYDODMRQR H I HRMWHHMAR
1 XAMUH SHURGY DUH\KEMPAR UM \KDAFRQARY P D BHFRP HLQDGHDOMEHDAHR KOV LQFRQAMRYY ROMDAKHGIUHR FRP SOOFHZ W \WKH SRIAHY DG SURRHBXUAVP D
GHAMIRDM

7KH$ XQW&RP P WHR \WHYRDGR ' LWHARY Z KK LV FRP SRHG\RBD R RANGHQUHRRY P HWVSHIRAF® Z W P HP BHYR P DI HP HQNDGG WH LQG-BHIG-QA
DAWY\R UHZ. DG GMRXW LQMODOFRQARORYHUI LADGADOWSRWY) DV Z HODY CHARXQINY DG | LADCADOWERYWY P DY 7 KH LQE-BHIGHQADXGWRLY UHESRWAR \WH $ XGW
&RP P WeHDGOFFRBQIO KDYHI X@DG ! UHOFFHW\R\WHS XAV&RP P \WWHDADQ. WP H

7KH&RP SDQ VP DI HP HOWFRGGAWG CQHYDODMROR \WHH I HRYHIAWR - RAULQMICDOFRURORYHUI L(DRDOWSRWY) DVR ' HAHP BHU EDHGRQ\WHFUMLID
VVRWIOWH —  QMODORRMNRZ , QMIUDAG) UIP HZRINIMKHGE. WH&RP P IMWHR 6SRQRICQY 2 LIDQ] DIRYVR \WH7 UHOEZ D &RP P MIRY YDHGE RQIWHYDODIR)
P DQIHP HMWD/FRFOGGWDADVR * HRHP BHU WH&RP S VIQMCDCFRQARCRYHUI LCDGALDOW-SRUNY) Z DVH | HAMWHEDHG RQWRVHFUMLID



5 HBRUIAR , QG-BHOGHOWB HIIMMLHG 3 XEQE $ FFRXQAQD ) LLP

YROGR ' LWARYDGEKOHKRTHY
0 P DN5 HDBRS

2 SIQRQ RQIQMIDCFROARCRYHUI LQDGADOUHSRUAQ)

© H KDYH DXQWG WH LOMCDOFRQURORYHUI LCDGADOWERYYY R 0 P DK 5HQERS D&DNRGDFRSADIRY) DG VEMAMH WH3ERP S~ D/R ' HHPEHU

EDHG RQ FUMLID HXBEDKHS LOQ \WH ,QMDO&RMRD , QMDA ) P HZRIN IMKHG B \WH &RPPIWH R 6SRORIQ) 2 UDQ] DR R WH 7UDZ D &RP P IWRD
38262°  ,QRXURSIQRY WHERP SIQ P OQECHS 1O DIDP DMIDOUASHRW HIHRMH LOMCDOFRQURORYHUI LQDCADOWERWY) DV/R ' HHP EHU EDHG RQ FUMMID
HAEQKIGIOWH  , QMIDORROMRD , QMIDAG) WDPHZRINIWKHGE, &2 62

: HDORKDYHDX@AWG [QIFFREDFHZ W WHBEDG/R WH3XEDF &RP SIQ $ FFRXQIY 2 YHILIKW/RDSG 8 QWGO\BM/ 338$29%  \WHFRQRIGDMS | LCOGACONBM HOV
R \WH&RP SDQ DVR DQGIROMH\ HIUHIGG' HHPBHU DOGRXUU-ERVWEDAG) HEXOW H SUAKHG D XQNXDT LHG RIQRORIWRHI LADGADONBR HOV

YDMVIRURSIQRY

7KH&RP S0 VP DIHP HOMWYUASRQUEG! | RUP DQEIQQ) H I HAHLQMCDOFRURORYHUI LQDQRLOOU-SRY) DG 1 RUWDKHWP HOWR \WHH | HRYHIRWVR LOMCDOFRQURCRYHU
ILCDADOUWBRINY)  LGFOGHG LQ WH CFFRP SOQ L) 0 CEDIHP HOAW 5 HBRWRY , QAIDO& RQWRORYHU) LGDGADOS HERWY 2 XUUASRQUELON 1V \R H SUW 0D RIIQRQ RQ WH
&RP S IV LQMIDOFRQMRORYHUI L(DGALDOBER WY EDHGRQRXUDGW:  HOUH D SXECF DFFRXQIY) [LUP W IMAMIG Z WK WH 38 2 % DQG DUH UTXLLHG R EH LQE-BHIG-OAZ W
UASHRR \WWH &RP S LQ DFFRUEIFH Z W WH 8 6 | HIHIOV-RXUMY Q7 \/ DG \WH CESOFCEG! UKGV DG WIXMIRYY/ R WH 6HRXUMEY DGG ( [ FKOQIH &RP P MIRQ DOG \WH
3&$2%

: HFRQG®M RUDGEWQ CFFREIFH Z W WH WIELG/ R WH38$ 2 % 7 KRH WEIEDLB/ BTXILH \WDAZ H SO0 0QG SHIRP WH DXAVWR REEIQ U-DRIEG! DAXKUDERH CERA
Z KHKHUH | HRARYH LOMCCOFRQURORYHU | LCDGRLDOWSRMY Z DY P DQEIGHS LQ DIDP DALDOUWASHRV 2 XUDGWFOGHS RBBIQQ) DO XQGHWIEQ R LQMCDOFRQNRORYH)
ILCDGADOWSRY  DAAWQ) \KHUMN\KDADP DMIDCY. HONGHWH LMV MY DO HYDOOMY WHGMIQDGRSHDIY HIHANWHHNVR LQMIDOFRQURCEDHG ROWHDAAXHG UM
DGSHIRP QI \WAK RMHLISURAHBAUAY/DVZ HFRQMGHHG QHHRDY LOWHFLURXP WEGRHY - HEHIHYHWDARXUDXGWBURYGHY DUDRIEBIEDLY| RURXURSIQRY

" HIQUWRQDQG QP MMRVR LOMLDOFROARCRYHUI LQDQADOU-BRUAQ)

$ FRP S0 WLQMDCFROURCRYHUI LQDGADOBER WG LV DSURFHN GALI GHG\R SURYLGHU-DRTEGI DAXUDFHUH DUAQ) \WHUHIDEMN R 1 LCDGALDOWSRMGY DG WHSU-EDDNROR
I LCOGACOWEAP HON | RUH \WDOSXUSRAY 1Q CFFREGFH Z W JHH.ED CRAHBWWG CFFRXQIY) SUKHSBY $ FRP SO0 IV LOMCDOFRQURORYHUI LDGRLDOUER WG LGFOGH/ WRH
SRIAH/ DG SURAHGUAWDN  SHYBQWRWHP DQMIGFHR UHFRUG/WDMOQ UDRIEGI GO CFRXUDMD DQG! DL UH GRAKHWDQLRAIR)Y DG AVSRMR/R \WHDAHVR \WH
FRPSI0 SURVIGH UDRIE®! DAXUDGFH WDANDQLRNRDY DUH BFREHSE Dy GFHADY R SHIP IMSWSOUDIRQ R | LCDQRDOWBRP HOW 1Q CFFRUEIFH Z W JHHIDED CFRHBAG
CFFRXQIY SUGASBY DG \WDABFHSWOGH SHIAWU/R \WHFRP SDQ DUHEHQ) P DGHRQD LOCFFREIGFHZ W DR DARYVR P OIHP HWGAUWRRYR WHFRP S
DG SURMGHUDRIEG DAXDFHUHDAQ SUYHMRORMP HD GHMIROR XCDAWRU] H5DFDAMMRD XVH RUAVSRMRQR \WWHFRP SDQ IV DAHMKDNRXGSKDYHDP DMILC
HI HRARQWHI LCDGADOXBM HOV

YHDAHR W LCKHHAP WIANRYY LQMCDOFRQNRORYHUI LCDGADDUWER W) P D GRABUYHANRUGHARAP VKB HOV $ OR SIRMANRQ/R 0Q HYDODIRQR H I HAMWHIHK R

1 XUH SHIRGY DUH \MEWMRAR \WH UMN \KDAFRQARY P D BHFRRP H LQDGHDDOM BEHFDAVHR - ROQIHY 1Q FRAMRYY RAWDAKH GHIUHR - FRP STDGRH Z W WH SRTAHY RUSIRAHGAUW
PD GAMIRDM
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5 FBRUAR , QGHBHGHWS HIIMMLHG 3 XEQF $ FRXQWQ ) WP

YROGR ' LWARYDGEKDHKRTHY
0 P IDN5HQRIRS

2 SIQRQRQWHI LQDQADOKAM HONV

© HKDYH DXQWG \WH DFFRP SO0 1) FRQRICDMS EDDGFH\KHVR 0 P (DK 5 HQZRS D&DURQDARSRADIRY DIG\KEMADUH WH&RPSI) " DVR ' HAH-PBHU

DG \WH UHIOMG FRORICDAG \WIAP HOVR LGFRP H FRP SUHKHUYHLGARP H \KDUHRTHM HIXW DG FDK | GZ VIRUHIFK R \WHWUH\ HDWIQWHSHIRGHGS' HHP BHU
DG \WH UHIAG GRM ARTDAMYHD UH HUHE \R Dy \WH* FRORICDAG | LCDCADOWEM HON , Q RURSIQIRD WH FRQRIEDAG | LADADOWTAP HOV SUAHONOL®  1Q 0T

P DAUDCUAS-W \WHI LCDCADCSRMWROR WHERP SIQ DVR ' HAHP BHU DG DOGWHUAKOVR [WRSHIDARQY DG WFDK | BZ VI RUHTAK R \WHWKUHH HOLY/LQ\KH
SHIRGHGG' HHP B LQFRQIRUP LW Z IW CFFRXQIY SUCASBVIHHID CFAHSMGLOWHS QAMGE\VBM/R $ P HIFD

: HOOR KDYHDXQWG LQDFFREFHZ W WHWEELG/R \WH3XEQF &RP ST $ FFRXQI) 2 YHMIKVRDG 8 QUMGEVBMY 338$29%  WH&RP SDQ TVIQMIDCFROMRCRYHU
ICDADOWSRWY D/R ' HRHPEHU EDHG RQ FUMMID HABEDKHS 1O \WH , QMDO&RQMRD , QAIUDAG ) LLP HZRIN IMKHG B\ WH &RP P WH R 6SRQRIY
2 UOQ] DIRYVR WH7WOZ D &RPPIMIRQ 38262 °  DGRXUBBRWEDAG) HEXDY H SUWHGDOXQDON HGRIQRY

UDMVIRURSIQRY

7 KAH FRORICDMS | LCDADOWEM HW DUH \WH BASRQUELAW R \KH &RP SO0 v P DI HP HQWV2 XUUASRQUELQN 1V VR H S DD RIQRQ RQ WH &RP S 1V FRORIEDMG
I LCDQADOWEAP HOV EDHG RQ RUDXGW : H D D SXEQE CFFRXQMY) 11LP WIS Z WK \RH 3&:$ 2 % DG DUH WIS \R EH LQGE-BHEHOAZ LW UASHAR WH &RP S 1O
CFFAREDCAHZ WKHS 6 1 HEH.DOHRXUMY @Y \/ DG WH CESTFTEG KOV DG U XDIRQ/R WHEHRXUMIYDOG( [ FKOQIH&RP P MWRQDG\WH3&$ 2 %

: HFRQBAMS RUDKGEW LQ CAFREIGRH Z LW \WH WEELBY/ R WH38$ 2 % 7 KRH WEELEY UHNXLH WDAZ H STIQ DQG SHIRP WH DXAWR RAVEQ UHDRITEG! DAKUDGRH CERA
Z KHKHUWH | LCOQADOWEAP HONV DH IWHR - P DMUIDOP IMXBRP HOAVZ KHKHUGH R HIRURUIUXG 2 XUDKGW LGFOGHE SHIRIP LQ) SRFHGXUAY/ VR DAHW \KH UMWY R P DMUDC
P IMABAP HOAR WH [ LCDCADOWEMP HOV Z KHMHUGHWR HURURUIUDG DQG SHIRP Q) SURFHEXUY \WDASRIG R KRV UMWY 6XFK SIRAHBUALGFOGGH [P LQQ) RQ DWW
EDMV HYIGHIFHUWIDEQ) \KH P RXQN DG GVFRKUY LQ \WH | LCDCRDOWBAP HQV 2 XUDXAW DOR LGFOGHE HYDODMY \WH CFFRXQIY) SUCASBY XVHS DOG LI QU LFDQNANNP DAY
P DGHE P OQDIHP HQADYZ HODYHYDODMY WHRYHDTSUAHIBNRQR \KHI LCDCADOWEAP HQWV :  HEHIHYHWDARXUDXGW SURYLGH D UDREEBIEDAY| RURKURSIQRY

& UMFDCOXGAVP DALY
7 KH FUMFDDDXGWP DALY DUH P DALY CUMCQY [ URP \KH PXUHASHUIRG DXGWR \KH | LCDGADOWBMAP HWV \KDAZ HiH FRP P XQFDMG RUUHTXLAG R EH FRP P XQFDAG \R \KH D<@V

FRP P WH DQG WDV UHIDWA VR CFFRXQIV RU GMRBRAKUA/ WDADUH P DAMUDOWR WH | LCOCADOMBAP HQV DQG LQYROYHG RAUHSHADD FKOQILQ) \XEMAMH RUFARP SBf
MGIP HON :  HGHMP LGHG\KDARHH DUHGR FUMFDCIXGEP DY
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5 HQECHTXLSP HWDVFRWY
5 HRFDIBE®IP RXOUEX@IQIV
SRUTEGI VR HARQEICHY

( GRARQE \WWWTXLSP HVY

| AW PP XOM5G-SUHDIRY
5 HQECHTXSP HQMGHV
3URSHW SOQABGHTXLSP HOAGHWV
, QHRUERY
3UENGH SHOH/DGRM-UDAHN
, QULILEGIDAHN CGHV
* RRZ L
7 RECDAHNV
/ | DEL@ARY/DOG BKDUKRTHY (( TXIW
/ ICEOMY
1 RAV/SD\ CE®
$ FFRXQNV'SD CEG
$ FRGHGATEOMWY/
" HHWGLGRP H
" HHUWGLGRP H\S HY GV
7 RECICELOMNY
&RP P WK HONVOGFRMYHAHY 1 RM
6 KOUHKRTHY HDAW
&RP P RQWRAN (RSIUYDOH  $ XWRU| HG KDWY/

, WWXHG DOG RANBE Q) \KDW/DV/R ' HRHP BHU

SHEGHGHIQQV
7 REDKDHRTHI HIXW
7 RIEDICE QW DG KDUHRTH HIXW

DG KDWDVR ' HHP B

' HRAPEH)
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<HU( QGH3' HHP EHU

. LOWRADOB/ H FBNSHIMDUHEP RXQV

5 HHXH/
5HQMD
5 HQEOHDRMG\HYLFHY

5 HQBCRSHIDARY/
600DV
2\KHJ

7 RECUVHOHY

&RWDOG ([ SHOWH

" LUHFWRWR BQECRSHDIRY/
" HBUHADIROR UHQBCHTXLSP HQV
5 HQBOUHDMG \HYLFHY
2\KHJ

7REDALHAVRIWR UHBCRSHDIRYY
&RWR \DBV

7RECFRAVR UBYHOHY

* IRWSIR W
([SHH

6HIQY DQGOEP LQVDRYHH SHOHY

2 \MHULGFRP H QW 2

,GFRP HIWRP RSHIDIRY/

, QMBI SHOH

) RIJQPXUHA H FKOQH JDQ ®W

* DORQP HIHMLP LODNRQIURP :  LGBFRD RELGI0 LQL 1 RM 2
: IGBFR) RELGIO LQ WDQLRAIRQFRIW 1 RM 2

,GFRP HIURP FRQMAQ) RSHIDIRQ/EH RHSIRVIMRQI RULGFRP H\E HY/
3URVIMRQI RULGFRP H\H HYI URP FRQIMNQ) RSHIIRY/

,GFRP HIRP FROMAQ) RSHDMRY/

" VARQMKHG RSHIMRYY
,GFRP HI URP. AVFRQI{HG RSHIDIRYYEH RHSURYMRQI RULGRRP H\E] B/
SURYIMRQI RULGFRP HY] HVI URP. GVARMGHGRSHIDIRYY
* DORQVDBIR AVFRQMMHGRSHIDIRY GHR \If

NN NN

,GFRP HIURP QVARQIOXHG RSHIDINRY/

NN DN

1 HACGFRP H

( DRQIVSHMDOHI R FROMX.Q) RSHIDIRY
YDIE
" LOWG
( DQQIVSHMIHI P QVFRQMHERSHDIRY/
YDUE 2
" IOWG 2
( DRQIVSHMDH
YDIE
" LOWG
6 KOV XVHELO SHNKDLUHFDBX DR
YDUE
" IOWG
&DK QYIGHI/GFOBGSHAKDH
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) RHIQPXWHR WBQUMWRQ DEWMA HQMHAR W LP SCRW 2 2

&RP SUKHOLYHLGFRP H
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$ AP XD
2WHJ 7RED
&RP P RO6\REN SHECHS &RP SUHKHQIYH BKOHKRTH
IQWRADQEY H A-BABHUMKDUIHEP RXQV BRIV $P RXQN (DQQV GFRPH / RW (TXW
%DDCRHDW HH-P EFU
1 HACGFRP H 2 2 2
6KOUH EDFHGFRP SHODIRD 2 2 2
&RP P RQWIRFN IWAXHG XQEHMBAN SOV GHAR \KDU/
Z WWKHTB | RUFP SR HHE] B/ 2 2 2 2
700 WVSDG UHDAMGR GNKDUHVANBP HOAR \WRAN O DB/ 2 2 2
' IMGB/OFRXGDNY SHAKOM 2 2 2
2 \NHUFRP SUHKHQULYHBRW 2 2 2
%DDQRHDW HHP EHU
1 HAGFRP H 2 2 2
B6KOUH EDHGARP SHODIRD 2 2 2
&RP P RQWRN IWXHG XQEHMBAN SOV GHAR \KDUW/
Z \WKHT | RUHP SR HHE] HY 2 2 2 2
70 H/SOG HDMR GHAKDUHVAMBP HOAR \WRAN O DB/ 2 2 2
' IMIGHB/OFRXGDY. SHAKDOKA 2 2 2
2 \NHUFRP SUHKHOQUYH BW UHRIDA LEDNRQ CEWVF HQW 2 2 2
%DDCFHDW HHP EFU 2
1 HAGFRP H 2 2 2
6KOUH EDHGFRP SHODIRD 2 2 2
&RP P RQWRFN IWAXHG XQEHMBAN SOV GHAR \KDUY/
Z \WKHTB | RUFP SR HHE] B/ 2 2 2 2
70 WV SDG UHDAMR GANKDUHVANBP HOAR \WRAN OZ DB/ 2 2 2
' IVIGB/OFRXGDN SHAKOM 2 2 2
2 \MHUFRP SUKHUYHILGFRP H 2 2 2 2 2
2

YDOQAHDN HAHP EHJ

7KHDFFRP SDQ QY QRMYDUHDQLOM UDCEDUNR \KHHFRORICDAG I LCDGADOABMP HONV
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RSHIDAQY DR
" HBUHFDNRQ OGP RMY DRY
" HHWGLGRP H\S Y EHHIW
3WRYIMRQI RURBHEVRIHY/
6KOUH EDHGFRP SHODIRD
* DORQVOBIR SURSHW SOQADQGHIXSP HQW
* DORQVOBIR GVFRQMXHGRSHIDIRYY
* DORQVOBIR XVHGUHQEOHTXLSP HQW
) RIIQPXUHA H FKOQH JOQ ®W
$ P RUWYDIRQR G-EWARKOFHFRWW
&KOQHIQ
$ FFRQNUFHYTE®!
, QHORURY/
3UBOGH SHOH/OGRMHUDAHN
$ FFRXQN'SD CE®H
$ FAX-GOTE.OMY
" HHWGLGRP H
1 HAFDK SIRVG-GE. RSHIDNY CRMWNY
&DK) GZVIURP . QYHMO) $ PAYIWHY
3URFHHBYI P \DBIR QVFRMMHGRSHDIRYY
3XUKDHV/R BDECHINSP HQW
3XUADHV/R SURSHW SOQADQGHIXSP HOV
&DK SOGI RUFIXOMNROR BXMGHAHY
&DK SOGI RUDFIXAMMROR EXMGHVDIHN
3URFHHBYI URP \DBVR XVHGUHQECHTLSP HQW
3URFHHBYI URP \DBVR SURSHW SOQADQGHTXLSP HQW
1 HVFDK XVHGLQLQYHXY LR
&DK) GZVILRP ) IODCAQ) $ PRYWA/
1 HVSD P HQV ERURZ LQIVXQE-UEDOIN@QHVR FBEW
YRURZ LQIVXQEMP CRMDIUHP HW
3UCFLSDCED P HAR \MP CRMDIUH-P HOV
YRURZ LQIVXQEHUBHIH*  \HIRUGRM/
70 W/ SDG UHDMWR GHAKDUHVENBP HOAR RN IZ DB/
3D PHOR QYIGHB/
1 HVDK XHGLQ SIRMGGE |LCDGAQ) DR
(IHAAR I RMIQPXUHEA H FKOQHUDMAKDQIHVRQFDK
1 HAB-FBDHIQFDK
&DK EDDIFH BHLQQQ) R SHIRG
&DK EDDIFH HIGR SHIRG
_6XSSEP HOEO MWFRKHR &DK) G7 . QRP DARD

<HU( QGG AP EFHU

* DORQP HIHMLUP LDIR) GHAR WIQLRMRQFRIV SUAHOMEXQE-UGHNDK SIRMGGE. RSHDMY

CRRYAMY
, QMIWEDG GUQ) WHSHIRG

1 HAGFRP H\H H/SDIG GAUQ) \KHSHIRG

" IMGHIB/DFFUHG GAUQ) WHSHIRG GRAYHABDG
5 HQECHTXLSP HWFTXMURYY QR HABDIG

7KHDAFRP SDQ Q) QRAWDUHDQLQA DOSDIAR \KHAHFRQRICDWG I LCDGRDOWBM HOV
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2 LIDQ] DARY

0 P DK 5HQERS OJG IWZ KRD RZ QHG \WEMADUHY WH3&RP SI)~ LV D &DIRAQD FRERDIRQ RUDY HG 1Q 7KH&RP SO LV D AYHMILHG BXMCHN R
EXMGHW UHQBOFRP SO0 Z WK \RUHHUHQEDAYIMRYY UHBFDIEG!P RG@UEXCRQIV SRYIEG! R HFRQEIGHY DG HPRARIE WAWATXLSP HWS GNRXIK \KH&RP S0 v SUP DU
HP SKDUVLY RQHTXLSP HQABHQIBY \DBVR HIXSP HWRFPXULQWHQRIP COFRAUHR BAMCHY $W HHP BHU WHERP SIQ Z DVFRP SUMGR | RXUW-ERWIEG EXMQHW
\HIP HQN P REXOUEXICRQ) VHIP HW 0 RELBI0 RX@U  SRUBEG WRUHFRQELGHMAIP HOVE 3RMEGI6RIIH  HBRRRQF \MANATXLSP HOWHIP HWE 756 SHYHBR  OOG
FOWURRP P 0K CRXUCQY AYIMRQVHIGY P RG@URDWIRRP VIQ& DI RAID #( QrILRSE]
0 XWOOGHAMRQVRWLP LQDMO HUIHUS JUH-P HOAZ IW:  LGBFRWD RELGIO LQL+ REQIVE RSB

$ VSR AWFRHG RQ-DOOY WH&ERP S HOMIHG LQR 0Q'$ JUHP HOADQG 3@QR 0 HIHJ WH20 HIHUS JUHPHQV ZIW: IGBFRAD REGI0 LG
+RAQVE&RS D' HIZ DMFRERDIRY : LGBFRA REGIO IO YAXQHIRO HIHUGXE, ,(F D&DNRGD FRERDIRY OJG D AR KRD RZ GHG\WEMADY R : IGBFR
0 RELGIO QL DUGYXGHIRO HIHUBXE,, // & D' HDZ DWHQP WAGATELMN FRP SO DOG AR KR® RZ GHG\KEMADY R : LGBFRA) RELGI0 L. 2 Q6HBMP BHJ

WH&RP S DOG: LAGBFRA RAIGI0 1QL P XXD® DIWHG R WP LDM\KHO HIHJ$ JUHP HQVHIHAYHXSRY:  LABFRWD RELGI0 LQ VDK SD P HAR P LA@RQ W \WWH
&RP ) Z KK Z D/UIHHYHSRQ6HBWP BHJ

7 UDQORIRQ FRAV DAEXMG \R \WH 0. HIHUS JUH-P HOADUH UHBRG LO\WH &RP SIQ V&RSRUIDMHIP HW ([ SHOMY WFRIQ] HE DV D BAXKO\R \KH WP LODMG P HIHJ

GUQ \ HUHGG' HHPBEU ZHH PLORY 7KHWP LDMRQSD P HOMHFHYHGR P LARY GHAR WEQRMR) FRIV UAXEG LQ QBRAHHBY/ UFHYHGR
P LARQGUQ \WH\ HUHGG' HHP BHU 7KH&RP SO GAMP LQHG \WDARH\WDQLFNRQ FRAVLGFXUHE ROWHWLP LODMG P HIHUZ HIHVLI QU LEDQADGG BTG
\FEOUDAM SUMHQBMRQ ROWHERP SO0 VARQRICDMS WA HWR LGFRP HIRUWH\ HIUHGG' H-P BHU " XHWR MY GHMP LODINRQ WHE&RP SI) KDVH FOGHG WK

DVRNRQ ARV URP 6 HIQY DG 0GP LQVDAYHH  SHQWHY DG UHSRWWGWHP VFSOUDMY RQWH FROVRICDMG WP HOVR LCFRP HDYQRQ RSHIDMY H SHOHY

3UCASBVR & RARIEDARD

7 KHARQRODMS | LDADOWRAAMP HQV LFOXGHWHIFFRXQVR 0 P DK 5 HQAR S DGIWZ KRD RZ GHG\WWEMADUH/ $ @IOQMRP SO0 DFARXQIV DG WBRQURNRQ/ KDYH
BHHHIP LCDMG LOFRQRIMEIDNRY

5 HYHQXHS5 HRIQURQ

/ HDHUAHXHY 5 HQBOUWHYHRAVI URP RSHIDIY G DHUFRIQ] HERQDVAELIKAICHEDLY RYHAMHWMP R \KHGDHI RUDGRSHDAY VFIP HV 5 HQBCELQQIVIRU
SHIRG/H WEQ) EH RIG SHIRG HG DU BFRGHG Dv GH HUHG LGFRP H OGG DUH UHFRIQ] H3LQWH SHIRG HDWHG 5 HUBOUHDMAG HYLEHY UAYHOXHY DUH SUP DO DARADMG Z W
UHBFDIE®! P RX@UEXQ) DG SRUEG WRIH FRQEGHJGDAY ) RUP RO@UEX@Q) GDAHY UHIBDUHDAMS \HYLIEHY UYHGY | RUP RAILFDIRY/ GHIVHY  LOABEDNRY
Q\P D@ DG UIMQGHIYHY DHEODHUHDME EHFDVHWHSD P HOVIHFRQIGHIGP LQP XP GDHSD P HOMKDAIUHCQLQM UDOSOWR \WHGH RADAMG GDHDIUHP HAZ W \KH
PP HJ 7 KUY DHUFRI Q] HG RO DML KWICHEDLYRYHAKHWP R \KHEDH & HVEQGDW DUHCFFRXQIMG | RUDADBY WSHODHY ) RAMAHGDHY \DBY UHYHOH
DG WH UHIDAG CFARXQIV UHAHLYDE®! DUH BFRIQ) HE XSRQGHIVHY DG LOABEIMROR \WHHIXLSP HOADGG \WH XQHUHE LQAMY BFRIQ] HG RHWHGDHWLP RQDEDUVZ KIEK
UAXOVIQDFROAIONDMR M QRWHXQUHFRYHIHG GDHLOYHKR HW 2 \HUUHYHKHY LFOGHLQAUMWMERP HROVDBY WSHGDWY DG UHQEAGFRP HRQI CAMOY GDHY

1 RO GDHUYHXHY 600V UYHHLY UFRIQ] H3XSRQGHIYHY DG LOAEIMRQR \WHHIXSP HOAR PP HY 613 UHDAMG VHLYLFHY BYHOHY RANGH R \WH P ReX@U
EXCRQ) \KFK D/JWEQ) GRQYH OQBAEQ) DG SINQ) DHBFRIQ] HEXSROARP SBURQR WHVHYLFHSHURP HG 5 HYHXHIURP. FROMPW\KDADM \WHFUMALID | RURYHU
WP H UFRIQUNRQ DUH BFRIQ] HG DVZ RIN LY SHURP HG B XMQ) WH LOSXWP HIXMRG EDHG RQWKH UDIR R RV LGRXUHG VR HANP DIMG RABOFRQAMEPAFRWV | RUHTFK FRQMPW 7KH
P DVRLM R UYHOXH I RAWHH FROUFWLY GHUYHG | URP (R \WUP SURIRVZ KLFK WSLFDIED \SOQP XGMBBI XY 7 KH&RP SO0 XVAVWKLLEG SDMAAR SURYLGHRHMIQVH YRV DY/
SOWR LW FROMPN Z W PP HY 7KH &RP SO LY FRQUGHIS \WH SUGASTD YV DO DIHQVD/\KH &RP S LY UASRQUED! | RUWH | XOLEP HOAR  CIOVAYLIFH HBP HQW OOG
EXUG-O/ARHUMY DARADMG Z W\KHXQEHOLQ) SHIRIP DOFHREQIDNRYY 5 HYHHI RAMAHVHY BV LY UFRIQ] HSRQDIURWEDLY

2 WHIUYHQAHLY BFRIQ] HEZ KHQHDWHS DG SUP DU LFOGHLQAMMMERP HRO\DBY WSHODHY BQREDLGRRP HRQI CALOW GDHY DG FHBEQGIMPNHYIFHY
OB} HY/FKDLI HGVR PR HY DUHU-SRIMG RQDQHAEDY DOG OUHH FOG-GIURP UWYHMY/DGGH SHOHY



" FBUHADARQR 5 HQEQ[ TXLSP HOW

5 HQBDHTXLSP HOALY G-BUHADMG RQ D ELJKWICH EDVY | RUILQDGADDWERYYY SXUSRAY DG RQ DD CFFHBLDAG EDLY IRULGFRP H\EE SXERH/  7TKHFRWR P VU
UHXUBMKP HWR UHBFDEE®! P RX@UEXLCR QI V DG SRUSEGI WRLDI H FRQELGHY DUH FOSMUT] HG VR WH H \MARH U XUEVKP HWLI QU LFDQ® DE3Y YDOHWR. RUH WG/ WHAHR
WHHTXLSP HOVO DQMIGRHDQG WEOLY DUHH SHOHGDVIGRAUWHG

7 KHHWP DAGXVH XODYH/ DG UAGTOYDOH/R WHERP SO0 WV UHQBCHTXLSP HAWVHG | RUILQDGALDOUSRMY SXSRAYDUHDYI RTBZ V

5 HBFDEE®IP RXOUBXM@QIV VHOY  UAMGOODYDOH
5 HBFDEEGIP RO@UDFFARUIEY W\ HY QRUMGTOYDOH
YIWNINANDNDOG NWKHOP RSBV \ HOW QRUMGOOYIOH
SRVIEGIVIRUI HFRQEICHY \ HOW UMGTOYIOH
( GPARQE \WAWMTXLSP HONDQGCFFHARUEY W\ HIY QRUMGOOYDOH

&RWR 5 HQACS HDWGS 6H YA

S&RIWR UHQEDUHIAG VHYLFHY DU SUP DM DARADMS Z W WHBFDEEG! P RXOUEXMQ) DG SRMIEG WRIIH FROEGHUGDAY 0 RXQUEXAEQ) GDAHY SUP DU
FROMMAR FRWV I RUVHLYLEHRY VR EH SURYLGHS XQGHUWH QHIRMDAG GDH DIUHP HONRUGHIMHY  LQWIEIMRY P RAILFDIRY/ WIWY DG G\P D@1 06 MO GHIYHY  &RW
UHIDAG VR WHH VYR DUH UHFR) Q) HG RQ DAL KWICH EDLYRYHWHWMP R \KHODH 6 1M UHIWAMG VHLYLFH/ FRWI RUZ RIN RANGHR WHP REXOUBXEEQ) \KFK D/JWDEQ)
AD@IH OEBASQ DG SDYMQ) DHUFRIQ] H3LQWH SHIRG\WHVHYIFHLY SHURP HG &RIWR UHQEOUHDAG VHYLEHY DARALDAG Z W SRUBEGIWRLDI HFRQEICGHY FRODAWR
FRIVR GHIYHY WP RYDCDQGFODQQ) R WHFRQEEGHY 7 KHHFRWWDUHUHRI Q) H3LOWHSHIRG\WHVHYLEHLY SHIRP H3

,P SOILP HWR / RQJ / LYH3S$ \WHV

7KH&RP SIQ HYDOOM/\WH FDUY LY YDOHR UHQBDHTXLSP HWDQG LGHQWLDE®! GH LW QYHS LQBQILEG! DAHV | RULP SOUP HWZ KHHYHUHYHON RUALLRXP WBIFHY KDYH
RAPXUHG\WDAZ RXTS LQAFDMWHFDUY LI TP RXQAP D QRABHI XD WFRYHIE®! $ N HBP HONQGHAMP 1QQ) \WHUFRYHIEOVR (Y QYHSDAHNVLYWHERP SIQ VRGN
DVAR \KH | XWMUH P DUNHAFRQBURQY | RUWUHQEDHTSP HOWV , | \KH FOUW LQ) P RXQAY GRAVX@ UHFRYHIE®! DQLP SDILP HQNBRW/ LY UHFRIQ] HG R UHEXH \KH FOLW LQJ P RXQAR
IDUYDOH 7KH&RP SO GHMP LGHY| UYDOH EDVHG XSRQWH FROGURQ R \WH UHQIBCHTXLSP HOADIG \WH SURVIRAG GHAFDIK | BZ VI URP LW UHQIBDDQG VOB FROUGHIQY FXUHA
P DOHAFRQEWRYY * RRGZ LAIDQG LGHQMNLDEGI LQGH LM @YHS DAFN DUH HYDODOAS | RUSRMQIIOLP SOUP HIWDQDED RUZ KHQ AL WIGFHY LGEFDM SRAQIOLP SOLP HWP D
KDHRAPAUBG , P SOILP HOMRWHY Ll 0Q DUH GHAP LQHG EDHG XSRQWHH FHWR FOW LQ) YOO RYHUWH HXIP DAG | IUYDOHR WH DXV 7KHHZ HH QR LP SOLP HOVR
Y QYHEDAHNVGAUQ WH\ FDWHIEG' HHP BHU DG

2 WHJ' IWHAARIVR 5 HOBC2 SHDARY
2 WHGLHWRWR  UHQBORSHDIRQVLGFXGHALHAWDERU \XSSOHY WSO LQUKUDGRH SURSHW S, H/ QFHQHIHAY [P SDILP HQAR UHQCHTXLSP HWIQG FHMEQP RX@U
GDHFRAVAKDI H\R PR HYLQWHQHI RADAG UHIBOLDM Z KIFK DIHUHFRI Q) HG RODMALLIKWICHEDLYRYHAHWP R WHGDH
&RWR 600V
&RWR \DBVLQOWHE RQRIEDAGE\BM HWR |, FRP HLGFOGH/WH DU Q) YDOHR WHHTXLSP RIS DOG DA UHRWARIVDARADAG Z LW \WH\OD!

: DUDQN 5 HHUYHY

600V R QF UHBFDEEG! P RAXOUEXGEQY SRMEG! WRIIH FRUBCHY HBRMRIE WMAHTXLSP HOADQG UHIMAG CFFHARUEY QRAP DM CPMUG B WH&RP SO DM
WSIFDID FRYHIGE Z DUDQNYSIRYIGHSE. WHP DQACRMMUR WHSIRSEW\RT 7KH&RP SO WSIFDI SIRMGY/AP MG @) Z DUV RUFHMSIQVDBYR  XVHG UHQC
HIXLSP HQADQGRGH\ HOUZ CLIDQUAYRQHTXLSP HOWP DX CRMUGE. ( QLRSE]  $ GRRXIK WHERP SO0 VSRIR VAR SURVIGHUAHLYHVI RUZ DUDQMYZ KHQUTXULHG | RAGHALLE
AU WU/ WHERP SO0 KDVQRWVRXQG IVGHAHADOY VR HABEDK \KFK UAHYH/AR GDMDvZ CLIDQI FRWWKDYHQRAEHHQ M QU LEDQV

, QMR

, QMHORUHYFROMAR Y. P DMIDY DQGZ RN LQ SURFHW , QYHRUHY DUHP HDUKUHG DAWH BZ HUR  CRXDOFRWMWRUIGHAU-D) DG YDOH | RUDFTXIUAG XQW DG HIP DAG
WBEDLE FRAVI RUP DX CRMBGXQW  &RWVI RUXQWP D4 CAMUHG DUHGHMP LGHGXMQ) \WH



Z HIKMGDHIDIHIQHIRY P HKRG 1 HAS-DD) CEG! YOOH LY GH LQHS DVH YOO | RUZ KLFK DO DXAWFDQEHVRE GWWHHANP DMGFRIVR VHIIQ) XK DAV 7 KHFRWVLGFOGH
H SHIEWUVIGRXUHGLODFTXLCGY WHIQYHQRUHY P 04 CRMUQY  SURGANRQFRWV DG RMHUFRWWLGRAUMGLQEUQILQ) \KMHP \RWHUH LMY GRRDINRQDOG FROGURD

3URSHIV 3@QADQG( TXISP HW

SURSHW STIQADQG HIXLSP HADUH WEIMG DAFRWVCHAR CFRXP XOWG G-SUHADIRY ' HSUHALDINRQ LY BFRIQ] HG RQ D\RIELIKWICH EDUY | RUILCDCADOU-SRIG) SXUERH/
DG RQ DQ DFFHBUDMG EDUY| RULGFRP H\. SXUBRWY * HBUHADIRQ H SHOH I RUSURSHWY  STIQADQE HIXLSP HOAY LGFOGHG LQS VHIQY DOG 0GP LQMADAYHH SHOAV DQGS WAL
UHDAMG\HYIFHY LQWH&RQRICDMG6\BAP HOVR |, FRP H 0 DQAMIDIGRHDQG WSO DUHH SHOHGDVIGRXUHG

SURSHW SOQADGHIXSP HONRQUIMAMGR \WHI RTBZ LQJ

GRIDUDP RAONIOWRADIE/ (P DNG
XHXOOH ' HHHPEHJ
1O\ HOY/

/ DG , GHIQWM

| DOGLP SIRYHP HOV +

IYXNEEQV

) XU R I LFHHTXSP HVWIQG\R B DU +

9 HKLF®VDQGP CRUGHY +

[ HW OFRXP XOMS G-BUHRDNRQ

&RQUNKANRQLQSURIUAN

3URSHW SOIQNIGHISP HQMHNV

SURSHW  SOADGG HIXSP HQAGHSUHADIRQ H SHOH Z D/ P LAORQ P lGIRQ DG P LORQ IRUWH \ HOY HGG ' HHP BHU oG
HSHAIYHD & ROMKPNRQLQSUIRIWAN DN HHP BHY oG FROMMAMGSUP DO R FRUIVHDMGVR EX@Q) DG OGP SIRYHP HOV

& DS\ H56R X DLH& RV

7KH&RP SO FOSMUT] HY FHYSEQ GHYHESP HWRWVLGPAUG LO FRQGHRAIRQ Z WK IWLQMIDOVH\R\Z DM - & RIVLGAXUHG LOWH SUHTP (DY WIIH/R  GYHBSP HADH

H SHOHGDVIGRUG 2 QFH DQ DSSTEDNRQ KDY UERKHE WH GHYHBSP HQNKEIH GUHFWQMEDODQG H \MDOFRWY DUH LSBT HG XQADKH\R \E CUH IV \KEMBQNID FRP SBWMDQG

UDG |RUWIQMEGXWH 7 KAHFRAVIHHID LFOGHH \MIDOGUHAWRIWR P DD DQG VALY FRQKP HGLOWH SURMANDQG LOMIDCFRWY \KFK DV'SD) URTIDGGE EHH W

R \WRHHP SB HVAUA® DARADMS Z W \WH GYHBSP HOAR WH\R\EOWH 0 DQMIGH WIQQ) D5 SRUAP SBP HBIRQ FRAWV DM H SHOHG DVIGRUIG  7KH&RP SO

DOR FOSMU HY FRWV UHIDAG R \SHALLLF XSIUDGHY DG HKOGRHP HON Z KHQ WY SURECEG WH H SHIEWMUY Z LOUAXONQ DEAMRD0 XGRIRDIW & CEADT HE\R \E CUH FRWV O

LFOGGLQSIRSHW SOQAIQGHIXSP HWIGGE FROWKEIRQIQSIRIBIW 7KHMZD/ P LEIRQLQFRIVFCEND HEWR FROMKRMRQLOSURIUAN AU \WH\ HIUHIGG' HHP BHU
SRMYHD WHHZ HIHCR LQMEDOXVHVR \B DUHFRIWFCBABD HEGAUQ) \WH\ HUHIG-G' HRHP BHU

7KH&RP SO HYDODM/ LP SBP HMBIRQ FRWN LGFXUHG LQ D FERXG FRP SXMCY CUUDCY HP HAWKDAL D VHYLIFH FROMEFWKQE-UWH LOMETOXVH\R \EZ DI WP FZ RN &RW
UHDAMG R SUHTP (DY SURVPACRAYANAY DG SRWALP SBP HBINRQ CRAYMEY DU H SHOHG DV LGAXABG &RV LGRXUHG LQ WH GAYHBSP HOAWEDH DUH JHGHIDED FOSMIT HG DY/
SWSDGH SHOHVDGRAMUDMN  7KHHZ D/ P LARQIQFBRXGFRP SXUY DUDQIHP HOVFOSMIT] HGWR SUSDGH SHOFYDQGRA-UDKIAVI ROMH\ HIUHGG' HHP BHU

$ P R DARQH SHOH LY FOBX@WE RQ D\RELKWICH EDAY RYHUWH FROMPXDOWMP LGFOGQ) H WMRQRSMRQ/R WH FBXG FRP SXIMY DUIDQI HP HOADQG WHFRBHG DY
\HIY JHHIDCDGG D LQMADIYHH SHOH

6KISSIQ) &RW
7KH&RP S LGFOGHYWLLEG SDMY FRUWR GHIDYHJUHQBCHTXSP HQWR FXWRP HY LOFRWR UHQBOHDWMG VHYFH/ DG FRWR \DBY

$ GYHINQ) &RW

$ GHINQ) FRIWDHH SHOFGD/IGRAUG 7RECOGHWIQ) H SSOHVZHH  PIARY  PIARQDYG P LARQIRMWH\ HOWHIGG' HRHPEU
DG



JGFRPH7O W/

, GFRP H\B] K/ DUH DFFRXQAMG | RUXMQ) DQ DAVHADQG ACELOW CBSURTFK. ' HHUWHGMY  DWHNDQG CCEL QWA DUHUFRG-G | ROWHH T HAAR WP SRIDY G| HHRHYERR H-Q\WH
I EDIVR DN DQG QCELOMNY DG WHUU-SR NG CP RXQNV LQWH FRORIEDAG | LOGADOWEM HW ' HHIHGMY DAV DOQG GH HIHG\E] CCELON DUH DEWKAG VR \KH H WA
GHHRDY \RUHORAS UDMY/H SHRMGWR EHIQH | HRAZ KHQWWP SRUDY QLT HIHFHVUAYHIH  $ GWVIR HQVP D BEHUHTXUHG\R GH HIBG\S DAAVDQGGHHIBFG\E  COE QWY GHWR
FKOQHVIQW] @ VOOG DAAWIERWT HVE Wi DAKRIMNY $ YDODIRQ DIRZ DJFHZ RXT EHHWEEDKHGL  EDHEROWHZ HIKWR DYDLOEGHIGHIH P DDIHP HOABHIHYHY
DAY P RIHGNHD WD) GRAKDARP H SRINRQ RUDER D UHFRGHG GHHWHG Y DAHAZ RXCS QRAEH WD) HG LI XUMUH SHIRGY 7 R\KH H \WQADGYWR HOWV DUH UNXULHG LQ 0Q)
JLYHQSHIRG WHOEWWR HOVZ RXG EHLGFOGHG Z MLQWRHS 3URMMRQ! RUGFRP H\S] HY LOWHFRQRIEDAGWEM HOVR LGFRP H

* RRZ L@DQYG, QEQILEGIS WHN

SXURADVHSUFHVR DFTXLUHG EXVGHWHY DUH DERFDMG VR \H DAVHV QG QCELOUWNAY CFTXUHG EDHS RQ\WH FWP DIMG | DUYDOHY RQWWH UASHRIH CFDAMMR GOMY YDHE
RQ\KHH YDOHY \KH H AW SXURKDH SUFHY RYHUWH | UYDOH R \WH GHADWHN CFTXUHG DUH DEBFDAG\R JRRE LO$ W HHP BHU oG JRRE LOOG\WICH P H
LQECILEEGIDAVI URP FRMAQ) RSHDINRQYZ KLFK KDYHLQEH QWM QYHARBDG P LARQDG P LEIRQ UASHRAYHD

7KH&RP SDQ DAHAHYSRMQMICLP SOUP HIWR W RREZ LODQGLQEQILEG DAV Z KHOWHH LY HYLGHIFHWDAAYHQN RUFLURXP WBIGFHY KDYH RFFXUHGWDIZ RXGBLGEFDM
WHUFRYHY R DQ DAV Q) YOOHLYXQINAD  7KH&RP SO COR DAHAHY SRMQMOIP SOLP AR LW .JRREZ LG LQBICILEG DAV Z WK LGEH LQW @YHYRQ DQ DT
EDLVUIDEBWR Z KHMHUWHH LY HGHFHR 1P SOWP HQW |, | LGAFDRYR [P SOIUP HAZ HIH R EH SUMHAQ LQIBICY LB DAVHIV XVHG LO RSHIDARYY DG | XUMUH GVFRXQMG FDK
1BZ VZ HH QRAH SHRMG R EH VX | LALHQR UHFRYHUWH DWHM] FOUY QY TP RXQAVDQ LP SOUP HOABRW Z RXTS EH AOLIHG \R H SHOH LQ WH SHIRG LGHONIHG 7KH P RQAR D)
LP SCLLP HQMRK Z RX@S EH WFRIQ] HG D/WHH W R WH DAY FOW Q) YDOH RYFULWI DUYDDH ) CRRYWH&RP SI). FRQUGHY LP SRMIQVZ KIFK P D' FDXH LP STHLP HQW
L(FOGH [P RQY RKHY QI LFOQAKDQIHY LQ WH P DQQHUR XVH R \KH CFTXUHG DAFWGQHIDYH LQGAMY  RUHARQRP LE WHIBY DQG I QU LFOQAKQEHSHIRP OgFH UHDWYH\R
KIIRUFDORUSURVRMG RSHIDAY) UAKOV

7KHLP SOUP HONBYHZ. R \WH&RP SO0 VIRRE L@V SHIRP HGE 1 LMDAMAMQ) TXCDBAYH I CRRYAR GHMP LGHZ KHKHUMY P RUMINHD WO QRAKDARH I DUYDOH
R DU-SRINY XQWY GAWW/\KDQ W FDUY LI TP RXQWV 7 KHIDUYDOHR \H USRI XQW FRP STUHG R LW FDUY 1) YOOH R GHALP LCHLL WHJIRRE L@LVIP SOUG 1 \KHIDU
YDOHR \WH USRI XQWY FHB/WHFD 1) YOOHR WHQHADAMHV DAL GHGVR \WDAKQWWKHD JRRGZ LAY QRAP SOLHG | WHFDLWY Q) YOOHR WHQHADKHV DM GHG\R\KH
WBRNY) XQWZ HHR H FH-GLWI QUYDOH WHDDJRRE L@IP SOUP HONRWLY R GG RAKHIP RQAH BRI XQUWW/FOW L) YDOHH FH-B/AKHHWP DMG| LUYDOH

7KH&RP S FROGAAAG LW DOXO0LP SOUP HOADDOMY LQWH | R TXOWMUR 7 KHLP SOUP HOADDOMY GG GRAUKXENG DO LP SOUP HWAKDLIH | RUVKH | VAT
\ HUHGG FROMMAAZ W \WH SUMRAO WERWG\ HOW R 0% " HMP1QQ) WH IDUYDOHR D USRI XQWY MGIP HABDOGG LOYRYH/ WH X\VH R
\LJ QU LEDQABANP DRV DQG DAKP SINRY/  7KH&RP SIQ EDHG LW UYDOH HXP DA RQ DAXP SIRQY/ WDAMEHTHYHY DUH U-DRTEG! EXVILH XQRH IO DG \KEMPAR FKOQIH/1Q
P DUHAFREUWRY/

( DUQQIV3HJIBKDH

YOIF HRQQVSHMDOH 3( 36" VAP SXMG DY HNCRRP HAYIGGER  WHZ HIKWG DYHIIH QP BHUR WKDWR FRP P RQWRFN RAMBRECQ) |RIMHSHIRG ' LOWG

(136 LVARP SX\WE DWXP Q) FRYHMRQR DOSRMMID GOMYHVHRXUMAV LGFXAQ) \WHAOMYHH IHRVR - WRAN RSWRQY XQYHMS URXURWG WRAN 7. DB/ DG REHJSRIMNDD
AOMYHVHRXMWY 7 KHBEBIEHBZ  SUAWVHOV\KHZ HIKWMS DYHIIHARP P RQWRAN XVHG W FDBXOWM EDUF DG AOWE HAQQIVSHMDH

LQWRMB/ <HU( QGG HHPEHJ

© HIKWG DHIDIHFRP P RQWRAN | RUFDBX@IY EDIF
HLQQIVSHNKDH

(HAWR SRMDIDTD GOMYHVHRXUMIVIURP HIDAW EDFHG
FRP SHODIRD

: HIKWG DHIDIHARP P RQWREN | RUFDBXTDIG) GOMWMG
HOLQQIVSHNKDH




) RUWH\ HOWHQEG' H-P BHU DG WHIHZ HM DG KDL/ Z KLFK KDG DQ DQIVGAOMYH H | HAARQ WH FRP SXBMRQ R GOMIG HILOQIV SHJ
\KDHWDABTXLGH FOMRY UASHRHD ,Q  WHIHZ HHQR\KDUAVKDYLQ) DQCQNGAOMYHH I HRNHTMXLIQ) H FOMRQIURP \WHFRP SXBINRQR GOMGHIQQIVSHMDH

7KH&RP SIQ KDV LQWH SDWWP DEH SXUADHVR WOWR IWFRP P RQVIFFN | URP WP H\R WP HIQ RYHUWH FRQMIP DNVL $6' $4  \WDQDRIRYY WURKIK SUYDAD
QGHRIDMG OLIHEGANWIQLRIRQY DG WURKIK DVKDH WHBXUADHSDR IQOFFREDFHZ NS X® E R \KHEHRXUMAY( [ FKOQIHS PR DVLP HGG WH ([ FKOQH
$FW ,Q6HBAPEHU WH&RP SDQ VIROG R * LUHARLY LQRBHDUHG \WH FOSDAW XQEHUWH \KDUH WBXUADH SIRIUP B\ DAKR L) WHERP STQ. W BEXURDH XS \R
\KDWWR WHERP SI) VRANMBOAQ) FRP P ROQWRAN \KH 5 FBXADH3MY  CQLGRBDHIGRP \WH WP DQQ) KD DARRU] H5 | RUUSXUAKDH XQEHWH
5 FHEXUADH3MQHMEDK-G QS XIXW  7KHIP RQADQGWP HR \KH\GHALLE UHEXURKDUAY DUH \MEMRAR SUYDIA) . P OUNANFRQEMNRY, CESIFCE®! GI DO HON DQG
RKHUI CRRLY LGFXAQ) P DEIHP HW AVFBIRY $ @WKDUY USXUKDHG B, \WH&RP SDQ DUH FDFHBIG DOG UHMUHG R \WHWEIMYR - DANRU H3 EXVKQWKHG\KDUWR FRP P RO
RN 7 KHHFOQ EHQR DAXUIDGRHWDAIQ. DARRU) HE\KDUAYZ LOEH U-SXUFKDVHS DOGWHS HEXURDH3@QP D EHP RAILHG H \MIG-GRUMP LDAGE, \WH&RP SO VU/RDGR
*IWARYDAQ WPH |, QWH\ HIWHIGS' HHP B DG WHHZ HH@RWIMWR FRP P ROWRANUSXUKDHS $VR ' H-P EHU KDY
WP DODAKRL HG| RUBEXUADH

$ FFRXQN5 HRHYDE®IDQG & ROFHOADARQR & UHAWE N

7KH&RP SIQ IV CFFRXQV UHFHYTEGI FROAMR TP RXQNGHIURP FXWRP HY/ I RUUHQBY \DBV | LCDGRHG VDBV DG XEBG [P RXQVI RUWHSRMROR P RX@UEXRQ)
HIGR GDHVHYEVHHG Z KIFK Z HHQHRMDMG D/SOWR \WHGDHDIUHHP HW 8 (ELEBG WHFHYTEGY IHDMR HIG R GDHVHYLFHY Z KIFK FRQIMVR G\P DO@I DG UMD
GHIYHY R EXLQRQIV ZHM P LCIRQDN HHP BHU DG P LERQDN HHP BHU 7KHERP SO0 HIVSUP WO R @ WPV LQAVIGOD SHIRPY
FUHEVWAYDODNRQ SURFHEXUAY ROLWFXWIP HY RO HIFK WIQUERNRQ DQG Z LAUHMXLHVHRXUMY GHERUWI URP LWRXWIP HY/Z KHODMI QI LFDQAHEWI LVIGQINVIHG 7 KH&RP SDQ
UFRUBY 0Q DIRZ DFH | RUFBHAWERKAY LQ CP RXQW HTXCOWR \WWH HAEP DAG GWHYH SHRAMS R EH LGRXUHG LOWH FRIBRIRQ R \WH CFFRXQIV UHFHLYDE®! 7 KH HP DG QA DUH
EDHG RQ KIMRUFDOFRIBANRY H SHIHIFH 1O FRMGAIRY Z W DQ HYDODMRQ R \KH PXUHAEINY R \KH H MY CFFRXQN & X\WRP HJ DFFRXQIV DUH Z UMD R DICLOXWAH
DEBZ DQFH | RUFUHEWERWAY Z KHQ DQ CFFRXQAY GHMP LQHG R EHXQFRTDABE®! 7 KH DXBZ DQFH | RUFBHEWRWAY LY EDHE RQWH & RP SDQ IV DWHAP HOAR WH FRIBREELOW R
FXVIRP HUDFFRXQN WFH.YCE®H | URP RSHIDIY BDVH DG QR BDHUYHIHY 7KH&RP SDQ WIXO® WHYHZ VWHDIRZ DFHE. FROUGHICY | CRRLY \KFK DY KIMRUEDOSD) P HA
H SHUHFH DOG WHIB/ WHIIH R \WH CFFRXQNV UHFH.YCE®! EDDGRHY WH &RP SDQ IV RSHDMY) \HIP HOVPARP HULQGAY  FUHEMWIXODIY DQG FXUMAHFRQRP LF FROGMRQ/ WD
PD DIHVDPAMRP HIVIEONV\RSD  7KHERP S UFRIQ] HGFUAWRMA/R  PLORY  PLAORQOEG P LAORQIRMWHEHYHP ROMWHIGS HHP B
oG UASHAMWHD 7 KHDERZ OFHI RUFBAWRAA/ZD/ P LARQDN HHP BHU XEKOQIHS I URP WH DEBRZ DFH UBSRWGLO DG PLAORQIRMH
\HUHGEG HHP B

7 KHDEBZ DgFHI RUFUHAWIRW DRV Z DVDY | RTBZ V

IQWRADB/

%LQAQ) EODGHH -0y
BURMMRQI RUFHAVIRAH/

: UMRIV GUR BFRYHIN

(QCAQ) HFH " HHP B

) LCDQADDLOMKP HOV \WDASRMMID \XEMAMKH &RP SO0 R FROFHOADMR) R FUHAWUMN FRQAGUP DUO R WDEH DFFRXQN WFHYCE®! ) URP WP H R WP H \KH
&RP SX) P OQEQ/FDK EDDGRVIQH FHWR \WH) HEHIDD HERUWQAUDFHE R SRIDIRQIP (W

1 IV QYRR HONQBDBY 7\ SH/ HDWY

7KH&RP SDQ HOMY LOR VOBV WSH GDHY Z 1\ FHIEEQ TXOM LHG PP HY R SXUAKDVH LW UHQIEDHTXLSP HQVSUP CU® DAIW O RELBI 0 RX@UDQG 756 5 HY HBR
RSHIDAY \FIP HON 608V WSHODH/KDYHWP VWDAIHHID WQHIRP R P RQKMYDQGIUHFRIMEID HGE DVHRXUMY LOMIMNQWHXEHDLQ) BHBCDRHN 7 KHGHA
LR HOMQ\ODVWSHEDH/Z DY P LARQDN HA-P BHU 0G  PLARQDN HHPEHJ 7KH&RP SDQ TVDWHAP HIWR XUV SHAMG RWHVRQWHH
UHRHYDEGY Z D/ QRAP DMIDODG QR FUHAWRWH SHOHZ D/SIRMG-GDVR ' HAHP BHU 7KH&RP ST UHIXOU® WM V\WHDEBZ DOFHE. FRUGHIQY | CRRYAKFK D/
KIRUFDOSD, P HQAH SHIHGAH \WH DJH R WH GDH UFHYCE®! EDDGRHY . FUAWDODW DG PAUHAHFRGRP LF FROAMRQY \WDAP D 01 HRAD PXARP HV CEOW \R SO / HDH
UFHYCEGVDHARMGUGSOMGH @ VOMIQRFH 7KH&RP S P DDA/ RH FUEWIM LQ GHAQYHAR HOAQVDBY WSHEDHY RQDDRYRQ) EDLV XMQ) DQ®P BHUR
ICARLY LGFOGQ) BXMCRACP MG \R WHIRTZ1Q)  KIRUFDOSD P HOAKIMRY  FUHEVWARIH M HR RSHIDIRY GRIW R WP HLQ BXMGHN LGBMY  KIMRUFDOSUR MELOW
KIVRUFDOFDK | BZ V QINXGEW DG SDMGHIP RQNV. 7KHERP ST XAV FUEWARIRBEGHS | URP - H \MEDOFEWEXUDXVDY/DNA. LQAFDRUIRMHSXSRAR GHMP 1QQ)
FUGWDODWVR IWQZ PP HY 7KH&RP ST GRYVQRARZ QDYDMIEG! | RADBIG-EWHRXUMEYRURKHUI L(DQRLDCDRANDY HAHP BHU



) OU9 DOXHR ) LADCAD] QUKP HQW

7TKH&RP SDQ EHIHYHY \WDWKH FOUWY 1QJ) TP RXQVI RUFDK - CFFRRXQIWV UHRHLYDE®! CFFRXQIV SD. CEG! DG RV SD CEGI DS LP DIM\KHUI UYDOHY H A-BWRUIL HS UDM
GBEWCFOGE 1Q QRMV SD CEG! Z KIFK KDG 0Q AP DMG 1DUYDDH R P L@RQ DG PLARQ DVR ' AP B DG UWASHARYHD  FRP SOUHG R \WH
UHRG-G ERRN YDOHR P IRQ DG PLAORY KWSHAWHY 7KHHXP DMW R IDUYDDHR \WWH &RP SOQ WV I L HS DM G-BWOUH EDHG RQ WH ERURZ 1) UDW
PXUH® DYDOEGIWR\KH&RP SOQ | RUEDIN GOQ/Z W MP LOWLP VDG DYHDIHP DXUMAY

) RIHIQ&XUHR 7 LDQLRARYDQG 7 LDQUIDARD

7KH&RP SI) V&DAMVEMADY 756 5HYHBR,F D Y%UMYK &ROP EID FRERIDIRY 3756 &0 I XGAURYY DV D BIRK \OBV R LIFH IRU756 5HY HBR 1Q

&OPD 7KHIXPURDOAUHER 1RU756 &OTDWWHS 6 RO ) RMIQPABR WIQMRNRQIDQV DG EGIA/R 756 &0 DHUSRIMGLOWHUAKOVR RSHIDIRY/LQ
WHSHIRGLQZ KIEK \WH RFPXU

SXUWH® WH&RP SDQ RV QRAKVH GHLIYDIYH LOWKP HOW VR KHEIH LW HARGRP L H SRUKUH Z LW UASHRAR DAHV CCELONY OQG 1 LWP FRP P LAY HOW DV WH IRIIQ
UM \WDQORANRQYDQG UMWAR CDMKDYH QRAB-HQ ML QULFDQWV

6KDLHYDVHG & RP SHODIRQ

7KH &RP SI) P HDAXUA OGG BFRIQ] HY WH FRP SHODIRQ H SHOH | RU DIDVKDUH EDHG [¥ DB/ P OCH R HP SR HY DG GUHRRLY LGFOGQ) WRAN ROWRY/ BN
CSSUADNRQUUIKW 36$5V DG UANIRMG WHRN XQW 3568V EDHGXSRQHWMP DAGIQUYDDHY  7KHIDUYDOHR \WHEN ROWRQY/ DG 6% 5 VIV HAP DAGROWHEMR JUDQ)
XMQ) WHIDRN 6 KRBV RSWRQSUFLQ) P RGH0OQG | RUS 68 VEDHE XSRQWH I DIUP DINHAWDDHR WHXQEH®LQ) \KDWR FRP P RQMRBRNDVR \WHEMR JUDQW 7 KH&RP S0
UHFRIQ) HY\KDUH EDHG FRP SHODINRQ FRIUDEE®: RQ D\RELKWICH EDY RYHUMH WNXAMM VHYLFH SHIRG Z KLIFK JHHIID HIXOD WH YR SHIRG ) RUSHURUP DQFH EDHG
568V FRP SHODIRQ FRWV DUH WFRIQ] HG Z KHQ DMLY SURETEG WDAYHIY FROGWRYY Z LEDEH P HV |, Q DEAMRY \WH &RP SO HAMP DM/ \WH SURETEG! QP BHUR KDWY R
FRP P RQ AN \WDAZ LQEH HOWHG DG WH FRUMSRIEQ) FRP SHODIRQ FRINKQIDWH CRKUHYHP HOAR \WH SHURP OFHJRDOWVNIRZ Q  7KHE&RP SIQ UHFRIQ] HY | RUHWUY
EDHGRQOANDO RUHWMUYZ KHOWH  REPXU 7 KH&RP SO0 UHFRUB/\KDUH EDHG FRP SHODIRQ FRWLQ® 6HIIY) DG 0GP LQMDAYHH SHOFV LQWWH FRQRTEDAG WIAP HOVR
FRPH 7KH&RP S WFRIQ BV D EHHIWURP \KDUH EDVHG FRP SHODINRQ L \WH FRQORICDMS WP HQV R \KDUHKRGEHAT HDAW L DQ LGRBP HQEOW  EHCH MY D0 HG
) XOKHULQ RIP DARQUHIDAEQ) \KDUH EDFHGFRP SHODINRQFDQEHI RXGLQ1 RM

8\HR (WP DMV

7KHSUEODIROR FRORIEDAG | LQOGADOWIAP HOVIQFRQ RUP LW Z 1\ DFFRXQIY) SUCHSBVIHHDW CFR-BMGLOWHS QIWGE\IAVR $ P HIFD UTXUYP DEIHP HA
R P DNHHWP DM/DQG DAKP SWRQVIQGHMP LQQ) WBRIMGEP RXQIVR DAHVDQG ACEL O GVFRKUHR FRQIMY HONDAHN DGG CCEL O DAKHEMR \WHI LCDGRLCONBM HON
DOGWH UBRWGEP RQIVR UYHOHY DG H SHOMYGAUQ) HIFK SHIRG SUAHRMG $ PMOOUAXAOVRXGS AL HUIURP \WRHHKP DAV 7 KH P RWNLI QU LFDQAMANP DAV IGFOGHGLO
\WH | LCDQRLCOEARP HQW DUH \WH | XWXUH FDK | BZ V DQG | DU YDDHY XVHG VR GAMIP LGH WH UFRYHIIELOW R \WH UHQBDHTXLSP HADQG LGHOIVLCE®! GH LQMM DQG LQGH LW QYHG
LUBCY LEGI DAV DL QI YOOH WWH YDURXY DAHN XVH XODYHY DG UAMGO0YDOHY DG WH DIBRZ OFHI RUFBEWRAAY |, QDEAWRQ GAMP LQQ \WHIQUYDDHR \KHDWHN DG
CHONYIFTXUHGLO DM RUDMHNFTXMWNRFIQ EHMGI P HIBOLQ QDMUH DG FOQLOYRYHWHXVHR \LIQLLFDQASKMP DM/DQGDRKP SIRQ/
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Q' HHPEU WH) LDQADOS FFRXQIY 6\BQEG/%RDG ) $6% LIWKHGS FFRQIY) 6\IEG/8 M $68 1R 6 &RAIFDIRY, PSR HW D/
SOVR IWRIRQ) LQUDIYH R P DNH LGRUHP HBDLP SURYHP HOV AR \WWH $ FFRXQIY) 6\BIEDLBY & RAILFDIRY 7 KH CP HIGP HW DEGUAN D BRDG QIH R 7 RSPV DQG LGFOGH
\MKQFDOFRUHANRYY RO LFDIR)Y DQG RKMHUP LGRULP SURYHP HOW LOMIGHS R HIKDQFH WH X\CELOW DG FROMMMR R 8 6 * $$3  7KH P HIGP HOV DH QRAH SHRAMG R
\LIQULFDQ® OH HAWAXUHOADFFRXQIY) SUTRIFH RUUAKOVQMI QU LFDQNP SBP HIBMRQ FRIVI RUP RV 7 KH P HIEP HWDUHH | HARYHI RUDQOOOSHIRGY EHILOQQ) DWW
" HHPBEU DG IRUIQMIP SHIRG/ Z WLQ WR DOQMOSHIRGY (DD DERSMRQLY SHP WG 7KH&RP ST LV PXAUHD® HDODMY \WH P STPAR \WMY$ 68 RQLW
FRORICDMS | LCDQRDOWBAP HONVDQGGRVQRV] SHAAWHDGROMROR \WV/$ 68 \RKDYHDP DMIDCLP SCRARQIWI LDGADCERINRD IAXOWVR RSHIDIRYY RUFDK 1GZ V

Q' HHPEU  WH)$6%IMKG$68 1R 0 ,QMIP 5HERINY 7RSF 1 DURZ BFRSH, P SLRYHP HOW Z KLFK ROl LHY DG UHRUOQ] H/WHIXLADGFHIQ
7RSF R IP SURYH (DYLICEMN DG FROMMA IQIQMIP WBRMWY  7KH CP HIGP HQV R\ Z KIFK HOMWY DH\KEMANR 7RSE \VGHAI WHIRP DQG FROMAR
LQMIP | LCOGACOWEM HONV DG DFFRP SO0 LY QR D5 SURYLGH D FRP SUHKHQUYH MR WTXLUAG LQMIP GVFERKUY  7KH $ 68 DOR LQARGFHY D QVFBRXUH SUGHSH!
UTXLICY HOMYEY R GMVFBRH HYHOW DQG FKOQHY MRHWH HIG R WH P RUABHFHOADGOXCOU SR SHIRG WDAKDYH D P DMUDOLP STRARQWKH HOMY 7 KH TP HIEP HW D QRA
LQMXGG \R FKDQIH \WH IXQEP HOEDDMH R IQAMIP WERWY RUMIQILFDQ® H SOUG RUUWHGFH H M) LQMIP QVFRXUH BIXALP HOV EXWIDAFUAR FOUL\  H W)
IXAEGH ) RUSETF BXMCHN HINWY \KH TP HIEP HOW DB H I HRAMWH I RULQMIP USRI SHIRGY Z WMQ | MVADO: HOW BHILQRQ) DWW HAHP BHU 7TKH&RP SQ LV
FXUH® HYOODMY WHLP STAAR \KLYS 68



ROIWLQAMIP |LOCADONIAP HOMAVFBRXUWY 7 KHERP SO GRVGRW SHAWHDERSWROR \WLY/$ 68 \RKDYHDP DMIDCLP STRARQIWFRQRIEDAMG | LQOGADOWIAP HOV

,Q6HBWP BHU WH) $ 6% MXHG $ 68 QEQIEGY * RRZIMDG2WH |, QMLDO8 \H6REDH 6XBRSLF 7DUHMG , P SIRHP HONV \R \WH
$FRQIY IRU, QMODO8 \H6REDIH 7K $68 P RG] H/ DG RO L \WH DFFRXQIY) | RULQMITOXVH VR \E DU GHYHERSP HAFRWV R EHIWL UH GRAPXUHOARR \&Z D4
GYHESP HWSIIRIAHY LFOQQ) DILGB! DQG WDAYH P HNRGRBILHY 7 KH OP HIEP HQWV UHP RYH WH H MY GHYHERSP HQAKEIH P RG-D00G HABEDK D Q. SUCRSBY EDFG
FOBABD DARQI WP HZ RN 8 QEHAWHXSEDAG IXAIFH \R \B DHGHYHBSP HONFRWWDUHFCBANT HGRID Z KHOERK R \WHI RTRZ 1Q) FROGWRQVDUHP HAP DIHP HOADAKRU] HY/
DQG FRP P LW\R I XQAQ) \WH \R & CUH SURWRWDQG I SUREDE®! WDAKH SURVIRAZ LADEH FRP SBIMS DG WH \R\B DUH Z LEDEH XVHG | RULW LQMIGHS SXBRH \WH  SURETEGH R
FRP SOIM WURKRTS  7KIV$ 68 DOR \KSHYHI 6 XERSLE DQG FRORIEDAN DAY HEVAM GYHBSP HQAIXAFH LQR 6XERSIE 7KV$ 68 LVHIHAH | RUILMAC

\ HWEHIQQQ OWJ)' HHHP B LFOAQ VVEHIXHONQMIP SHIRG/ 7KH&RP SDQ LV RXUH® LOQWH SURFHW R HYDDOW) \WH | LCDADOWERINP HONP SCRAR WLV
$68

,Q1RHPEU WH) $6% IMX-G$ 68 ,GFRP HB\BMP HQW 5HSRUNY &RP SUHKHOUYH, FRPH ([ SHOH' DWDIJUHIDIRY' LWFRXUH/ 6XBRSLE
* DMUIJUIDMRQ R, FRPH 6VBAP HOM [ SOV 7KLV $68 WXL LGRBP HOEDAVFRKUIY CERWASHALLE H SHOH FDMRIYY LFOAQ) EXMRAMIP MG \R HP SR HH
FRP SHODIRQ G-BUHADINRY LQICILEG! DAHATP RMY DINRQ VHIIY) H SHOAV OQG SXADAVR IMHDRY  7KIVS$ 68 LV HIHRARH I RUILMADD HIY BIQRQ) DWW HAHP BHU
DGLOMIP WERWY SHIRG/Z MQDUQMOSERWY SHIRG/BIIQRQ) DWW HAHP BHU ( DO DERSWNRQLYSHP IWWGOUGP D EHOSSOHGHWHUSIRGHRRYHD RU
GIRGANHY  7KH&RP ST LVAXUWHO® LOWHSIRFHWR HYCODMY \KHI LCDADOWIAP HOAP SCFAR \KLY$ 68

,Q2 RREHU WH) $6% IMKHG $68 1R 6 ' WFRXH ,PSIRHPHIV Z KIFK LFRSRIDAY FHVEQ GVFBRAKUH DG SUMABIIRY WXL HOV SUMRA®
LFOGGLO6( & SHXDIRY6G DUG6a LQRWH) $6%$ FFRXQIY 6\EQELG/&RAILFDIRY 7 KHIP HIGP HOVDHIQMG-GWR FOW\ RULP SURYHGAWFRKUHUTXLP HOVDOG
HXOGFH FRODMAMR. BREZHDS 6 * $$3 DI56( & USRI WXL HQW 7 KH P HIGP HOV D HRAD YDUHIV R 7 RSPV OGG SUP DUO UHDM\R GWBRKUY [FOGQ BXWERN
P MWG\R FDK | BZ IR HOABUAHQEMRY FRP P VY HW G-EWHTXW D05 RK-UI LCDADOWEBAP HYEVFBRKUY 7 KHIP HIEP HOVER QRVKDIH UHFRIQURQRUP HDXUHP HY
IXEXFH 7KHHIHAYHE@MR HIFK DP HIEP HAY PRI HYWSRQWWH UHP RYDOR  WH UHDMAG GMVFBRKUH BTXUHP HOWURP \KH CESIFCEGI6( & BIXOMRY ( DO DERSWNRQLY
SHIP WG RPHWWHCP HIGP HQVEHRP HH I HRAWH 7 KH&RP SO GRAVCRW SHAAKHDGRSIROR WLVS$ 68 \R KDYHDP DAUIDOLP STRARQIWFRQRICDMS | LCDGRDOWEM HOW
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(NHRANH HHP BHU WHERP SI) DERSMGS 68 GRPH7OH2  PSIRHPHOMR, GRPH7O ' WFRKUY 7RIE  Z KIFK BNXAUAV&RP SDQHAR
QVFRH DOOD WH \GHALLF FDMRIHY 1Q LGFRP HY UDM WFRGALODIRYY  SURYIGH DEAMRIDOLG RIP DIRY | RUUFRAMY) WPV Z KIFK P HIAD TXCQMBAYH \WUAKRS 006
AVIIWDMGRP HUME DG | RHIQLGARP HRUBWI URP FRQMXQ) RSHDIRY $ GCAURTD \WV$ 68 WU/ \WHAVFRXHR LGFRP HWY H SHOHRUBHH IWUIRP FRQMXQ)
RSHIMRY/ GV BIDAG B | HEAD0 WEM DQG | RUIQU FHYEQWUAKRE®Y/ DM P HW 7 KH DERSMRQR MY Q. IXLEIFH UAKGMG LOH SDOE-GLGFRP H\E | RRIGRM GAVRBRAUY
IRCGIQ 1RM ,@FRP H7O W \R\WH&RQRIGDMS) LDADCE\BM HINVDQGAGRADYHDP DMIDOLP STRARQWHERP SIQ V&RQRIEDAG) ((DIROCB\MTAM HON

127( 986,1(66&20 %1%$7,216

" XUQ) WH\ HUHIGG' HHP BHU WH&RP S FRP SBIMG WH DFDXAMMWRQ R D UIIRDOSUIRIGHUR WP SRUDY G SHIP DEHWP RX@UVSTFH \ROMRYY | RU
P LAIRQ DG DUILRIDOSIRYIGUR  FRQEIGHNROMRY/ I RU PLARY 7 KHILCDOSXUAKDHSUFHDERFDARQR WHP RX@UMNROMRY/SIRIGHZ DY P LARQWRWHIDU
YDOHR WHQBOHTXLSP HQATFTXUHG LQEQILE®I DAHVR PIAIRQOG  PLARQWRIRREZ L@ 7KH I LDOSXUFKDH SUFH DERFDIRQ R WH FRQEIGHNROMRQY SIRIGHUZ D/
P LARQWR \WHIDUYDOHR BQECHTXSP HOQNFTXUG P LARQWR SUSHW SOQAGHTXSP HOMQBEQIIEGIDAMVR  PIA@RQDYG P LARQWJIRRE L@ 7KHH
DFTXMMRQY Z HIH CFFRXQIMG |RUDY D SXADH R D3 BMQW  1Q DFFREIFH Z W FMUD LQ $ 6& YHMQHW &RP ELCDIRYY XMQ) WH SXUKDH P HARG R CFFRXQI)
, FUP HOEDAMARQFRIMREDG P LARQIRMH\ HUHGG' HR-P B

127( ' ,6&217,18(' 23(5%$7,216

2Q) HELOY WH&ERP SI) FRP SBIAG WH\OBI R $ GBU7DQN 5 HQWY / / & \R , URGFDIG ( QLRGP HQEDGROMRYY , & ,IRFDG  DSRWRIRFRP S R
. LGEHKRRN , GBMUHY | RUD\DBISUFHR PLORY 7KHVREDMQIRNROFRIWLGRABGIURP WHAYHMMHZ D/ PLARQGUQ \WH\ HIUHGG' HHP B
7KHAYHAMHR WH&RP SO0 V$ GBU7 DOV EXMGHN U-SUAHINV\KH &RP SID V\RIDMILE WKL VIR FRGAHQADA LW RSHIDIRQY RQ LW FRUH P RAX@UDEG WRLDIH BXMQHARY 7KH
\DBISUFHZ DAXBWMRAR FHYSIQ DEWWE HOV LFOQQ) GHAZ RING) FEBABD AHYEIQ TXO LHG FOSMICH SHIGWUAY DOG FHMBQWIQLRIROH SHOHAR



EHERGHE WHERPSID) ,QFRQGANRDZ W \KH\DB! \WH&RP S HOMIG QR DQ® BHUR DAY DIUHP HOV LFOQQ) DY HARZ DIUHP HOADXRADAG Z W GHA
Z RINGQ) FOBMICDEWR HWV D UAKRRG FRYHDOAL) UHHP HQAVDMBQMNRQVHYIFHY/DI P HQAVDQGDQP EHUR GDAH/Z KHBR |, IRFDGRURHR WD LADAYZ RXGEHDGWHH

R FHWEQ SRSHWA/RZ GHG B WH &RP SDQ \WDAKH $ GBU7 DNV EXMCHW Z RX@ FRQMXH \R XN H DVMUWH DB 7 KRH DAY DI UHHP HQIV QR QRABURYLGH | RUFRQIMOKHS

LOYROHP HQNR WH&RP D0 1Q$ GBU7DQN |, QOFFREIFHZ W $ 6&

SURHQIMROR! ) LODGADOSVBAP HON ' DWARQIMGG2 SHDIRVOG$ 6&  3URSHIV 3@Q)

DG ( TASP HOMKH &RP SIQ GHMIP LGHG WDAKH FUMMID | RUWH SUAHQEIRQ R GVFRQIMMHE RSHDIRQY OG KHIS | RUVIB! UASHRRYHD  Z HIMP HAGUCQY WH | LSWNXOUAUR

7 KHI RIRZ LQJ \BEGI SUAHONWHUAXOVR $ GBU7 DNV DV UHSRWAMG LQLGFRP HIURP. GAVFRQIMMHG RSHIDINRQY Z MMQWH & RQRICDMG 6\BMP HOVR |, FRP HI RUWH\ HDU

HGG' HHPEU

_GRIMUCP RXQVIOWRADQB/

5 HHXH/
5HQED
5 HQEOHDMG HYLFH/
5 HQECRSH.DARY/
600V
2\
7 REDUHVHOGY
&RWDOG ([ SHOWH
" LWHRWRWWR BOBCRSHDIRY/
" HBUHADNROR UHQBCHTXLSP QW
5 HQEOUHDMG \HYLEH/
2\KHJ
7 REDAHAWRIWR UHQBCRSHIDIRYY
&RWR \DBV
7RECFRWR UVHOGY
* LRW3LRIW
5HQED
5 HQEOUHDMG VHYLFHY
5 HQECRSHDARY/
600V
2\
7REDJIRWSIR W
([ SHH
6HIXY) DYGDEP LQMADRYHH SHOH/
,GFRP HIURP RSHDIRY/
, QMHIN SHOHDBADIRQ

,GFRP HIURP QVARQMXHS RSHIDARQYEH RIHSURYIMRQ! RULGFRP H\S HY
3URVIMRQI RULGFRP H\E HYIURP QVARQIMKHG RSHIDIRY/
, @R HIURP QVFRQMXHERSHIDARY

) RAWH\ HOUHG-G' HHP BHU \LIQI LFOQARSHIDICY DOGLOMIGY WP VUHIDAG\RS GBU7 DQNVZ HIHDVI RTBZ V

<HU( QGH3' HHP EHU

_LOWRDOB/
2 SHDMY CRMWAR GVFRONMXHERSHIDIRYY

" HBUHADARDGGEP RMY DARD
* DORQVIBIR XVHGUHQIBCHTXLSP HQV

, QAN CRAVMEVR VARG RSHIDNRY/
3URFHHBYI URP \DBVR XVHGUHQECHTLSP HQW

3XUADHVR BRECHTISP HW

3XUKDH/R SURSHW STQADQGHTXSP HQW
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7KH&RP SIQ GDHVUICHWEMI RUFHMIOQR IWELDFK R | LFHYDQG UHQECHTXLSP HYWRDIH\ DB/ YHKUFBY DG HIXSP HOAHGLQIWUHBCRSHIDIRY, 7 KH&RP S
GHAMP LW/ Ll 0Q DUBQIHP HOALY D BDH DAGR-BNRY  7KH &RP ST KDV BDHY Z W BDH DG QRQ BDH FRP SRIHONV Z KLFK DU DFFRXQAG IRUM-EDIDAD  5LIKW2 | 8 \H
3528°  DWHV DG CCEONY DH BFRIQ) HG RQWWH FRP P HFHP HOAGDM EDHG RQ WH SUMAQAVDOH R GDH SO P HOV RYHUWH GDH WP 9 DUDEG! GDH SD P HQV O
H FOGGIRP WH528 DMV DG GDH CIEOMNY OUG DH WFRIQ] HG LQ WH SHIRG LQ Z KIFK WH REQIDIRQ | RUWRVH SO P HOWV LYV LGRXUMG Z KIFK DUH QRAP DALIDD  7KH
&RP S VEDH DI UHP HOV R GRVFRQEIQDQ P DALIDOUMGDOYDOH I XOUDQAHY RUP DMUDOUMMARH FRYHIDON  7KH&RP SOQ. XVAV\KH LOMIADM WBAG LOWH GDH D/
WHAVFRXQNDM | \WHIQMIWADMLY RANBMG WHERP SO XVAVIWLGRU-P HABCERURZ LQ) UDMEDHGRQLQ RIP DIRQDYDMEBIRQGDHARP P HFHP HONDMIQGHMP 1QQ)
WH SUMQMWODHR GDHSD PHV 0 D) R \WH&RP SO0 vV UDORAEM GDH DI UH-P HWV LFOGH ROWRQV\R H WG \WH BDH Z KIEK DH (RAGFOGG LOWH P LGP XP BGDH
WP VXQBW\KH DUHUDRIED FHVIQWR EHH HAM-G 7 KHVH GDHY LGFXGH RHRUP RIHRSIRQ/WR U Z W UHZHZ DOMP VAKDAP D H WG \WHGDHWP [P RHWR
WUH\ FDW  7KHDP RXQAR SD P HWDIRADMG Z LK \XFK ROWRQVLY QRAP DAIDD 6KRVWMP GDAY/DHEDA/KDQ) DWP R & HYHP RQKVRUGWDGH FOGHODH/Z LW
DODHWMP R RHP RQMRUGW 7KH&RP SIQ WFRIQ] H/AKRYWWMP GO/ RQ DAL KWICH EDUY OG RV RABFR GDUHIAG5 2 8 DAHARUACELDN | RIVKFK GDHY $W
" HPEU 0% WH&RP SIQ V528 DXHN DG RSHDIMY GDH CCELMNY Z HH P LR DG PLARY WASHRAIVHD Z KIFK DH UFRGG LQ3UE0G
H SHQAVDOQGRM-UDXAN OGS FRXHG ACELOMYRQWHERP SIQ V& RQRIEDMSYDDFHEKHV

*XUQY WH\ FOWHIGG' HRP BHU 0% RSHDAMY GDHH SOHZD/ PIARQOEG P LARY WASHRAYHD Z KIEK LFXGHG\WKRWWMP GDHH SHOH
R PI@RODG  PLARY KWSHANWHD $W HHP B 0% \WHZ HIKWG DYHIIHUP DQQ) GDHWP |RURSHDMY GDAVZD/  \ HOWDQGWHZ HIKRMG
DHDIHAWRXQNDMZ D/ 0% UASHRAYHD  7KH&RP S KDGQR\KE GDHLGFRP HRUILQGFHBDA/GUQ) \WH\ HOWHGG' HAHP BHU 58]

6XSSBP HQEOADK I BZ 1 RP DARQUHDMGWR GDHY/Z DVDVIRTBZ V

——" <HU( QGG FPEH

&DK SOGI RULP RXQVICFXG-GLQWHP HDXUHP HQAR GDHICHOWY/
2 SHDNY ADKIGZ VIURP RSHDNY GDH/

5 LIKWR X\HDWHIVRRRIGHELOH AKOQIHI RUGDHREQI DRY/
2 SHDNY GDAY

$VR' HHPHEU P DXIMHW/R RSHDNY GDHITHOWYZ HHDVIRTRZ V

LQWRADI/
<HUHGG' HAPEHJ

7KHID MU
7RECBDHSD P HQV
| HW [P SXMGLQMAW

/ BARU

7KH &RP SDQ v HIXLSP HQAHQBY | RUHTFK R LW RSHIDIY \HIP HOV DUH JRYHGHS B DIUHP HOW \WDAGHBIOWH GDVH WPV DG FRIBURYY 7 KH GHMP LADIRQ R
Z KHKHWHH FRQATFW Z WK PXMRP HY FRQBEQ DGDHIHHIDD GR QRABINXIUH VLI QU LEDQAMGI HP HQW 7 KH&RP SIQ CFFRXQIV | RUWHH UHQBY D/ RSHDMY GDH/ 7KHH
GDH/ GR QRAGFOGH P DALIDOCP RXQV R YDULE®! SD P HOWV DG \WH &RP SO0 KDV P DGH \WH CFFRXQIY SRIR HBRMRQ R H FOGH DIV H/ DRVHAHG B D JRYHIP HQAC
DAKRIN  7KH&RP SIQ JHHID GRAY QRABIRYLGH DO RSWRQ | RUWH BIWHH R SXURKDH \WH UHQAMG HIXASP HMWDAKHHIGR WHGDH\MP WXV GRY GRAJHHIDM P DMILC
UYHOH I URP \DBVR HIXLSP HOAKQEHUVKK RSIRYY , QUIDOBDHMIP VYDY LO G EDHSE XSRQ PXVRP HUGHHEY DG JHHIED WWQIHIURP RHRMI W P RQKY  &XRP HY
KDYHWHRSWRQR NH-5 HTXLSP HOARQUHNEH ROG\WHIQUWICBDAHWLIP RQD



P RQK \R P RQK EDLY EDHG XSRQWHUGHB/ $ @R WH &RP SO v UHIBDSUIRGEN KDYH B XVH XOQYHY UHIAYH R \iH WSLFDOUHQEDWP Z 1\ \IH RUILCDOLQYHXR HQW
WSFDD UFRYHIMG LQ CBSUR 1P DAD WUH R ILYH\ FOW 7 KH UHQIDSURGEN CUH WSLFDED UM | RUD P DV R \KH WP H RZ QHG DQG D MJQU LFOQASRIRQ R WH RUILGIC
LOMHR HOAYVUHFRYHBGZ KHOVRG | URP LOMHORY 7 KH&RP SO VBDHDIUH-P HIVER QRVRQELQ UALGODYDH.J XOUDQAHY RUUMMPLYHFRYHIDOV

$VR' HHPHBU P DXIMHW/R RSHDMY GDHSD P HOVWR EHUHFHYHGLOQ DOGWHHI\WUZ HHDVIR®Z V

LQWRADIY
<H( QGG AP B

7KHHIW

,QWH\ HIUHIGS' HHP BHU WHERP ST TV ODH UBYHIH | P FRQMNQ) RSHIDIRYY/Z HM P LARY FROIMMY R PLAIRQR RSHDMY GDH
UGVHOHVDG  PLAROR ILDIFHEDHUYHIHY 7KHERP ST KDYHOMMGLOR | LOGFHODAHR | LDGFHFHMBIQHTXSP HOWDBWVVR PP HY 7 KHODHDIUHP HOVKDYH
DEDLIOIQ SXUKDH RSIWR) DANHHIG R \WHEDHWMP ) RUKHHGDHY DB UAYHXH DOG \WH UHIDALG CFFRXQI UHRHLYDE®! DUH UHFRIQ) HG XSRQGHIVHY DOGLOABEDIROR WH
HIXLSP HOADGGE WH XQHOUGHS LOMIAAY UHFRIQ] HG RHUWH GDHWMIP RQDEDUY Z KIFK UAKIVLQ D FROXSQADM R UMD RO WH XQUHRYHIHG GDHLQYHAR HOV ) RUMH\ HU
HEG' HHPEU WHERP S VILDFHEDHUWHOMV/IGFOGHS P LAORQR \DBVUWHXH/OEG  PLAROR IQMWWNGRRPH 7KHP LQP XP GDHSD P HQNV
UHFHYCE®I DG \WHGHAQYHY HOADHLGFOGHELOS$ FRRXQVUHFHYTEGIRQWHERP ST V& RORIEDME YOIFHEKHIVRINKFK GDHY Z KIFK Z HMDYIRTBZ V

LQWRA\DB/ ' HHP EHJ
* IRWP LQP XP BDHSD P HOVUAH.YCE®

| B+ XQGDGHGLOMW

1 HAQMHIR HOAO! LCDFHGDHUHFHYDEGY
$VR' HHPEU WHIXMHP LGP XP BDHSD P HIVXQGHUQRQ FOGFHIE®! [QDFHODAMREHUFHYIGL)  DOGWHIHIWUZ HHDYIRTBZ V
IQWRADGEY

<HW( Q3G HRPBEU

7RECP LGP XP |XMMGDHSD P HOMREHUFHYHS
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7KH&RP SO0 IV DFFRXQIY) | RUUYHOAV LY IRYHCHG B\ \BZR CRFRXQIY) MBEDB/ 7 KHP DU R \KH&RP SO0 v UHYHOKHY DUH FRQUGHIHG BDH RUGDH UHDMG 06
DUH CFFRQAG IRUIQ DFREDGAHZ M 7TRIF -/ FDWY 5 HYHDHY GHALP LGHG \R EH QRO GDVH UHIDAG DUH CAFRXQIMG | RULQ CFRRUEDRH Z W 7 RSE 7KH &RP S0

CFFRXQIV | RUUAYHOXHY Z KH CESURYDODG FRP P LW HQVURP ERW SO KDYH EHH RAEIGHS WHUIKWR \WH SO DUHLGHQIVLHG SDL P HQARP V DUH LGHQILHS WH FRQREF
KDVFRP P HADOXEWNFH OQG FRIBRBELONV R FRQUGHDIRQLY SURETE®! 7 KH&RP SO WSLFDED UHFRIQ] HYQRQ BDVH UHIMMG UAYHOXHY DAD SROQAQWP HEHFDAVHWWHPXMRP HU
RVRNIP XGEZHRAO® FROMP HWHEHH IWR \WH&RP SO0 VSURP MG RRGY DG VHYIFHY RUSHURIP DFHREQI DARYY DG RAVBQFRQMRCY. KH) GHIVHY  DOGLOWBEIMRQ DM
FRP SBIM ) RUFRQAIPV\WDAKDYH P XGIS3! SHURUIP DFH REQI DARYY WHWDQORANRQ SUFH LY DXRFDAG VR HIFK SHIRUP DRH REQ) DIRQ LO WH FROMPAEDHG RQWH &RP S0 TV
EHBP DM R \WH WBERH VHIY SUFHVR HIFK GMMPASHIRUP DRH REQIDINRQ LQ WH FRQAMIFW 7 KH WEIEIRH VHII) SUFH LV WSLFDE GAMIP LGHS EDHG XSRQ \WH
H SHANGFRWBOVDQHMP DAMGP DULQR HIFK SHURP DFHREQIDIRY



5 HYHH I URP FRQAEFW\KDADIN \IH FUMMID | RURYHUMP H UHFRIQURQ DH UFRIQ] H5 DVZ RN LV SHIRP HG B XMQ WHDIR R PRV LGPXUHG \R HAP DAG \RABC
FRUEFWARV | RUHTFK FRQAEFW 7 KHP DNRUMY R UAYHOXH | RUWWHVH FROUEFW LY GHIYHG | P (R WP SURMIAV Z KLFK WSLFDED \SDQP XOSBI XONMY 7 KHWP L R UYHOH
UHFRIQURY BLAIIV DG FDK FRIDANRY UAKOVIQ LG FROMPSFHYTEGY DG FROMPADAMHVRQWHERP SO0 VERQRIEDAGYDIFHEKHV |, QWHERP SIQ WVFARQMFN
P RXQN DUH ELGBG Dv'Z RN SURIUAKAY LQ DFFR.EXFH Z LW D) UHHG XSRQ FROMPAMOAP V. HWHUDASHIRAF LQM YD RUXSRQ CFKLIHYHP HUWR FROAEFMOOP LOVRY %IV
FOQ RFFXUMKEVHTXHQAR UYHODH UHFRIQMIRD UAXANY) LQ FROAEPADRM AV RULQ DGYDGRH UAXGNY LO FROAEPAICELOWY 7 KHVH FROMFADAHN DG CCELONY DUH U BRWWG RO WH
&RORIEDAG YOIFH 6KHV RQ D FROMFAE. FRQMPAEDAY DAKH HG R HIFK WSRWY) SHIRG 7 KH FRUPAGCEL QMY LFOGHG 1Q' HHIHG LGFRP H RQ \WWH &RP SID IV
&RORIEDAG YDDFHEKHV\REDG P LARQ LG P LARQDN HAHP B DG WSHANHY ' XUQ \WH\ HUHGG' HH-PBU WHE&RP SIQ)
GHAP LQHG DM GHIVHY UAYHOXHYI RUS RUBED6\RULY H GG WA HWIRU75 6 5 HYY HBR P HAKH UMD | RUFRQAEFAICELOM FIDAILEDNRQ DV AKAK \KHSUAYIRAD
WBRWG' HHWGLGRRP HIRMWH\ HIUHG-G' HHP BHU R P LARQKDVEH-DDEXVMG FFREQI® 5 HYHM\RBIY P LARQZ HHUFRIQ] HSGUCQ \KH
\HUHGG' HHPEU Z KIFK Z HH LGFOGHG LQWH FRQUFMICELOW EDDGRH DN HAHP BHU ) RUFHMIQ P RGXOUEX@Q) \OBY \KH PMRP HUUWARQ/D\P DT
SRUMRQ R \WH FROMPASUFH XQIMD XOFRP SBURQ R \WH FROMFWRUUAYHOXH LY UHFRI Q) CEGH SURUVR PP HUBLAY)  Z KIFK UAKOVLQ UYHXH HWHG LQH FHWR B.QQIV
7 KRHXECBG FROMPADAMHN DHIGFOGELO$ FRRXQNUHFHYTEGIRQWHE& RP SIQ) V& RQRICDMG YODQFHE KHIVDG\RUBG P LARQDGG P LARQDW HAHP BHU

DG WSHANHY 7KH&RP S0 AGRAMFRIQ] HIQ P DAMIDCFROMPADIHAR SOLP HONGUQ) WH\ HOWHG-G' HHP BHU 0%

7KH&RP SO0 KDV XGFRP SBIAG FRQMIFNZ LW FXWEP HY\KDAKDYH XQUDM LHG RUSDUIED VDIV LHG SHIRP DFHREQIDIRYY 7 KHH FRQUEAV DUH WHFRIQY HG RYHUMP H
DOGDADSRONQWP H 7KH&RP SO KDVHBRMG \WHSUIRNDOH SHAHOAZ DMQ7RIF OG5 GRYVQRAGVFBRHLQ RUP DIRQ UHDIMG \R WP DQQ) SHIRWP OOFH REQIDARY/ I RU
FRUFW WFRIQ] H5 Z LW DQ RWLGIOH SHAMG GADIROR RH\ HIURUGW ) RUWH\ HIUHGG' HRHP BHU PLARQR WYHXHZ DV UFRIQ] H5 | RIVDBY DG
QRO GDHVHYLFH/NIQ HIHE DADSRQNQWP HOGG P LORQR BYHXHZ D/UFRIQ] H3| RUVDBY DG QRQ GDHVHLYLEH/ DO HUHG RYHMP H

7KH&RP SO JHHDD GONVOGVHY PP HYRY @ SDPHQAMPY 7KH&RP S GRVQRMWSIFDD R | HUYDULCEBISD P HAMP V' RUDFA-BACRQ P RGHEY
FROIGHDIRY $ P RQVAGDUEGHIURP \WHERP SO TVRXWURP HY DUH DL LHG Dv'$ FFRXQIVUHFHYTEBIRQWHERP SIQ V& RQRICDMSYDIFHEKHN ) RUFHMIQ\DBY
R P RX@UEXEQV SRIWN SD P HONV | URP WWH PXRP HUDUH WRHYHG GAUQY WH P DQACRMUQ) R G HIXSP HQVRUWH SWEDIDIR) R XVHG HIXLSP HQW 7 KH DEYDRH
SD P HW DUH QRAFRQUGHHG DM QU LFDQNLICAQ) FRP SRHNEHFDAHWH SO P HOV DB XVHG \R P HAAZ RINGQY FEBMIDGHHBY GXUQ) \WH FROREPADGG \R SURKRAKH & RP ST
IURP \WHPXWRP HUI D) \R DGHDXOMD FRP SOIWMWHURED) DERQV XQG-HFRQMFW

/ HDVH5 HYHXHY

5 HQBOUHYHAVI IRP RSHIDIY G DHUHFRIQ] HERQDWELIKWICHEDLY RHAMHWIP R \KHEODHI RUDTRSHDMY VHIP HOV 5 HOBCELAQIVI RUSHIRGYH \WMXEQ)
BN RQG SHURG HIG D UFRUGHG DV GH HWHG LGFRP H OGG DUH BARIQ] HG LOWH SHIRG HDGHG ) RUP RX@UBXEEQ) GDAHY UHEDUHIIMG VALY BYHOMHY | RUP RALLEDMRY/
GHIYHY  LQABEDNRY GMP DM DG UMD GHIYHY DU BDH UHIMAG EHFDXVHWH SD. P HQV DH FRQUGHIG P LGP XP ®DH SD P HOVWDADH OO LQAJUIOSOVR \WH QHIRIDMG
®DHDI P HWZ WNAKHPXARP HU 7 KRVH UHYHOAY DUH BFRIQ] HG RQ DAL KAOCHEDLY RYHARHWMP R \HEODH &HVEIQGDHY DUH DFFRXQAG | RUDVADBY WSHEDHY ) RU
KHH GDAHY \DBY UYHMH DGG WWH UHIDMG CFFRXQIV UHAHLYDE®! D UFRIQ] H5 XSRQ GHIVHY DG LOABEIMRQ R WH HIXLSP HADQGE WH XQHILGHG LOAMMALY UFRIQ] HE RYHWH
GDHWP RQD EDIYZ KIEK WKV LQ D FROXEQADM R UMD RQWH XQUHRYHIHG BDH LM HQA 2 \HUUHYHOA LFOGH LOMBMAIGRRP H RQ DBV WSH GDHY DQG UHQALC
LCGFRP HRQI CFLOW GDHY

1RQ/ HDH5 HYHXHY

1 RQ GDH UYHHY D UFRIQ] H5 LQWH SHIRG Z KHQ FRQIROR. \WH SHURUP DQFH REQI DIRQ LV QW HBG 10 DQ P RXQAKDAH BRV WH FRQUGHIDIRQ \WH & RP ST
H SHAWWR EH HOMBG\R UHFHYHLOH FKOQIHI ROMRVHIRRG/RUVAYIFHY ) RUSRWIEGIWRLDI HFRQEIGHUDQG HBRRRQF WWWATXLSP HOANBDHY UHBCUHIMMG VHYLFHY BYHOHVY I RU
GHIYHY DG UIMQGHIYHY DHFRMGHHG QRO GDH UYHAY ) RUMMM UHIDAG VHLYLFHY BYHOH/ RANGHR \WHP RX@UBX@Q) \KFK D/JWEQ) GIIIH OBAEQ 06
SDVQY DHFRQUGHIHGQRY BDH

6 0BV UYHRHY DUHWSLFDD WFRIQ] HEDADSRONQWP H Z KLFK RFPXAY XSRQWWHFRP SBURQR GHIVHY  LOWIIIMRQ DQG CFRHBMGFHR WHHTXLSP HONR. \NH PP HJ
6 0BV FRQMPAV\KDADA WH FUMMID | RURYHUMP H UFRIQURQ D UHFRIQ] H3DVZ RNV SHIRP HG B XMQ) WHUDIR R RV LGPXUBG VR HUMP DAMG \REOFRQAERN FRWV | RU
HIFK FROMIFW $ FIRXQIY | RUGRQ GDVH UHYHOA UL MGIP HOMOQ GAMP LQQ) WH SRIQMQ WP H \H PXRP HJ JDQY FROMROR  WH HTXLSP HAMDQG \WH CBSURSUDAM
CFFARXQIY SHIRG\R UFRIQ] HUYHOH

OB} HYFKDLIHGVR PR HY DUHU-SRIMG RQDQHAEDY DOG OUHH FOGHGIURP UWYHMY/DGGH SHOHY



7KHIR®Z 1Q) \RE®I G\MIJ UHI DY WH &RP SDQ v UHYHXHY TURP FRQIXCQY) RSHDARQVE GDH Z MMQWHVFRSHR 7RI DG RO GDH BYHXHY Z WKLOQ WH
VFRSHR 7RIF DGWHXQEHDLQ) VHYMFHSIRVNGHE | RAMHWUHH HOWHIG-G' HRHP BHY DG

0 FRELOT SROEED] 756
0 RXOU GVRLDIH 5 HY HBR ( QMLRS®] &RORICDMS

LOWRDOBY
<HU( QGG HRPEH)

| HDIQY 2
1 RQGDH
5 HQEOUHDMG \HYLFH/ 2
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2\ 2
7 REDR) GDH
7 RECUAYHOMHY

| HDIQY 2
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2\KHJ 2
7REDGRY BDH
7 REDUVHOAY

| HDIQY 2
1 RQGDH
5 HQBOUHDMG \HYLFHY/ 2
6DBV
2\ 2
7 REDCR) GDH
7 RECUAYHOMY

SXWRP HUUHMO/R BRECHTXSP HYBURMRWHHIGR \WHUHQECFRQMFAMP DUHWSLFDED BB D FOFHIDARQ! HH Z KUK LV UHFAR GHG DY BB HHLQWH SHIRG
HO®G 60BVR QG WHBFDEEG! P RXOQUEXNMQIV SRMEGI WRUDNH FRQECHY DG HBRURQF WANETXLSP HQADQG UHIAMG CRPHWRLHY GRAP DA CRMUG B WH&RP SIQ. DA
WSO FRHIGE Z DUIDMYSIRIGGE WHP DMFMAHR WHSIRGEW\RT 7KH&RP SO WSLFDD SIRYIGVAP WG (D Z DUDQMY | RUPHMEQ\DBYR XVHG BHREC
HIXSP HWDQGRCH\ HIUZ DUDQNAVRQHTXLSP HWP DM CRMBGE! ( QMURSB]  $ GRRXIK WHERP SDQ VSRIA. VR SURMGHUAHYHYI RUZ DUDQMAYZ KHYUTXUHG | RAGHALLE
ALURXP WEFHY \WH&RP SO0 KDV CRVRXQGIVGHAHADY R KB \KFK WAHLYH/AR GDMDYZ CUUDQW FRIVKDYHQRAEHHMI QULEDQV

7KH&RP SDQ IV LGRUP HQEOFRWAR RBEIQQY BDH FRQMIFW Z KIFK FRQIMV R \DBASHYRQ FRP P MIRQY DUH GH HUHG DQG [P RUY HG RYHUWH LQAWIOGDH WP 1RU
P RXOUEXCHQ) GDH/ , FUHP HABCFRWI RURBBQCQ) DFRQMFWRUDTRKHURSHD \FIP HVDHH SHOHG LOWH SHIRG LARXUHG BHFDAHWHGDHMP LV WSLFDD G
WD PROAV
2 WHJ, FRP H QW

2 WHILGFRP H GHVRQAWR WHQHAIDIQRQVDBYR  SURSHW SOQADQE HIXSP HIW7 KHAHVOBY DHIHHIDED UHFRIQ] HE DAD SRONQWP H Z LW FROMPXDID GHLGHS
SHURP DGPH REQI DNRQY/ \WDADUH WSLFDD DY HIHG XSROWH FBRMQ) GDMR WH\DB! 7 KHHWSH/R VDBV DUH LQ BTXHALQ RAFXUHIFH DOG UHSRUAG RQ WH FRORICDMG
WBAP HOVR LFRP HZ LIMOWHVFRSHR $6& 2 WHU, FRPH  3URFHHB/AR EHUHFHYHG | URP \KH\DBIR SURSHW STIQADQG HINXSP HMDIHLGROXGHS LQ$ FRRXQIVUHFHYTE®!
ROWH&RP SI0 VARQRIGDMS EDDGFH\KHV
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1 RMW/SD CEGIFRQIMMGR \WHI RTBZ LQ)

LOWRX\DQB/ ' HRPEHJ

8 QFUGUHYRYLQ H/R FUEVWIG\WMP GTQ
6HINY/( VHIRURMW/GHIQ
6HIN/ VHIRUGRM/GHIQ
6HIHY) HIRUGRMVGHIQ
6HIN/* VHIRUGRM/GHIQ 2

8 @P RMY H5 G-EVAKKOGFHFRW

7 RECCRM/SD, CEG
$VR' HHPEU WHIXMUHP LGP XP SO P HQVXQEHMHXQHXUHGBYROMQ) @QH/R FBHEW BHIV( VHIRUCRM/ GHIN  VHIRUGRM/ BHIHY
) HQRUGRM/OG GHINV* VHIRURM/GHIQ DG UWASRWHD DHD/IRGBZV

LQWRADI/
<H( QGG AP B

7KHID MU
7 RIDCRM/SD, CEGH

8 QHRXUHG5 HYROIQ / LQHVR & UHAW

2Q-XD WH&RP SDQ HOMGLQR DQLP HIGHG DQG UAWBMG FUGVI UHHP HWZ N YOONR $PHIFD 1 $  Dv$ GP LQMADIYHS JHOVGZ LQY / LOH/ HIBHJ/ &
, WXHUDQG GG DG RMHUGEHY TP HEWHHO WHA&UHEW CHAOW 7 KH&UWHAYY CAMIV SIRVIGH/|RUD P LARQXQHXUHG BYROIQ) FUAWIAMI ZKFKP D EH
IXUKHULGFUDHG \R PIAR) B D33Q) RHRJP RHWIFKHR WP G0V DG RULGFUDIQ) \WH DIJUHIDM UYRLQ) FRP P W HW  Z KUK LGFOIGHYD P LARY
\WETP IWRUWH IMBOFHR MBOE GIWYR FHAWIGD P LR \KEQP IWRUVZ LQIACHEDQY 7 KHSURFHHBY/R \WH & UHAVY DALMY DUH DYCLOEBIE EHXVHG | RUIJHHIC
FRISRIDMSXUERAY LFOAQ) SHIP WG DFTDAMMRYY 7 KH&UHAYY CRLOW SHP IWWH&RP SDQ VH MY LOB-EWEHMR UP 0Q Z KIFK (FOGAKHERP SIQ V. PLARY

7UDXY 6ZH5 1 RMGH-XO DOG\WH&RP SO0 VH LY VHIRUGRAM/LWKHG SXOKOQMR \WH 1 RM3XUFKDVH QG 3WYDME KHD $ JUHP HAZ 1K 3UXGHD0 QAHXR HA
0 DIIHP HOV,GF GDMGDVR $ SUO DVIP HG-G WH 3URUL3$ FRPSUMGR L \KH P IIRQDIJ W DMRAMBQEQ) SUGASICR GRMVIWKHGO DK
DG GHO DWK DG L WH P LAIRQ DIJ U DAM RAMBOAQ) SUCASDOR QR IMKHS - XCH DG GH-XH 7KH3URJ1 3$ ZD/IP HGGOEG

UMBAG DOG \WSHYHGHS LQ LW HOMMIV B\ \WH 1 RM 3XURKDH $ JUHP HOWDY GHLQHG DJG P R IX@ GAAUEHG XQB-UWH KHDAQ) / LTXGW OJG &CSMID5 HRXUAHY 1 RM
3XUKDHOEG3UYDMEKHD $ JUHP HOVIQWHO * $ , QDBAMRY WHERP SI) P D LGFXUDGAMRDOHIRUGRMLQE-BMIHW 1O DQ DI B DMIP RQANRAR H FHG
PLARY 7KH&UWHEW CHAON P DMV RQ-X® DG UBORHG WH&RP SIQ IV SURU P LAIRQ FUAWTH@OY GOMS0 DK ZOWNYDONR $PHIFD 1 $ DV
DIHADYCP HYEHG $ @REDI DNRQ/RAMBIEQ) XQGHMHSURIFMHEWIAMN D/R \WHE@MR \WH&UHAYY CROW Z HHUWH LOGFHGE! \WH&UHAVY CROWV RQ$ SUO

2 Q$ XIXW WH&RP SDQ HQAMMGLQR DQIP HIGHG DG UMBRG & UHAVY CALOW / HARUS JUHP HOADQG D& UHAW LGH1 RMIQIDYRUR 0 8) * 8 QROYON 1 $
ZKIFK SRIGVIRUD P IARQAHR FUHAWLAQN UHDMEWR IWFDK P DEIHP HOWHYEHY 26Z HHB 6HYIFH) CHOW  7KH6Z H-5 6HYLFH) CROW P DM ROWHHIMH)
R -XO RAWHE@DMWHERP ST DR



XWO HO 8)* 8QRQYION 1 $ IRUWFDK P DQIHP HQWHNFAH 7 KH6Z H-5 6HYIFH) CHAOW WBORHG \WH&RP SO0 vV SURU P LARQVZ H-5 VHYIFHI CRQW AOMGDVR
0 DK

2Q3$ U0 WH&RP SO MG LQR DI LISKGRUHP HQUBDI CAAW [P HY3P HQAZ M YDQNR $PHIFD 1 $  DV'$ GP LQMDAYH $ JHIADQG \KH | LIWNIGRUHP HOAC
GUEU YRS DOGWHIXDDQALY P HEWHIHO WH?) LR HQBOS P HIGP OV 7KH) LOWGRUHP HQBOS P HIGP HOAP HIG/\WHBHRQGS P HIGHG DOG5 HUBAG & UHaW
$ JUHP HOVA@MG DV R -XO D/IPHEG B OGIPRY WHERPSIQ %GRS \WH RKHJ GEHY P HG WHHQ DOG \WH JXDUIQRY @P HG WHHOQ \WH 2 &UHaw
$ JUHP HOV VR LOXNMARM DQ LGRUP HQBDWMP GOQ3$ " | CAAW LQ DQ DIJUHI DM SUGH.SDOCP RXQAR P LORY \KH?3, FUP HOBDR WAV CHAW  7KH SURHHBY | URP \KH
, QFUHP HQID& UHAWY CRAW Z HH XVHG | RUJHHIOFR SRIDM SXERH/ &RAUM® Z W HON LQR \KH ) LW QRBP HQBOS P HIEP HQMKH &RP SID UHBIIG IRV GOV

IMAHG XQEHAHE UHEVS JUHP HOAQ DO DI U DMIP RQVTXOOR D5SUR LP DMD PLARY ' XUQ) WH\ HIUHIGG' HH-PBHU WHERP S UBGWHSUGRSIC
P RXQAR \RHLGFWP HOEOMP GO0 $ | CROW LQIWHMHY
$W HHP B XQEHIWHEWEVY CROW DIG6Z H-B 6HYLFH) CAON \WHERP S KIGXQHXUHGAH/R FUGEWKDIGHP WWRERIRZ XS\R P LARQR

ZKIFK P LOIRQ Z DV RAMBEQ) DQG KOG \WH FOSCAW R ERURZ XS \R DQ DEAURID PLORY 7KH &UWEW CAMN FROECQ | LCBGADOFRYHIQN BNXUQY \KH
&RP SI) \R QRAVDOGH LGHG\MP VXVHGEHBZ. QRARKHZ VHGH LGHG KHIHQKDYHWHP HIQQ DMIGHGWR\KEK WP VIQWHS P HIG-G&WHEYY CROW

¥ 3HP IMWKH & RQRIADMG) U HS&KDJH&RYHIDHS5DIRR (%7 $ W1 HoRKOWH/DVR WHHGR D 1MDOTXBIMVR BH W \KDD W SW HHPBRU
\WHORXDODANRZ DV iR

¥ 3HP WKH&RQRODMS/ HHHIDJH5 DR R IXEGGBENR( %7 $ DAY WP HGAUQ) D) SHIRGR | RAURRQHRXRYH | MADOTXDWMY VR BH I WDMWKDO R
$W HHP BV \KHCORXDODNR Z DV R

$ P RXQVERIRZ H3XQGHWH & UHAVY CAMN B-DULQMMNDAKHERP ST VRSWRODAHWHU L 6HXUHG2 YHQLIKW DRI 5DM  62)5  SOWDCHIGHSP DL RU
L \KH$ JHNEDQNIVSUP HUDM EDHUDM  SOVDP DJILQ 7 KHDSSTEEGIP DILQI RUHIFK WSHR  GTRLYP HDKUHG EDHE XSROWHE RQRIEDAG/ HYHIIHS DAR DAWHHIGR
\WHSURUI \FDOTXOUMUDG DI Y| URP R IRUB2)5 GOVDG  \R | RUEDHUDMETD , QDEAURY \WH&RP ST S0 VIQXQVHGFRP P \F HQWHHI RAWH
SRUMROR \KH P LAIRQ FUHEWIFLON \KDAY QRS 7 KHVHI HAY DUH EDHG XSRQWH & RORIEDMS/ HYHIDIHS DR DG WDQIHI R W $VR ' HHPEHU
oG \WH CESTFCE®IP DJLQ/Z HH IRU62) 5 EDHGBDQ/ | RUEDH DM GO/ DG IRUXQUHGIHY $ P RXQIVERWRZ HG XQEHWH6Z H-B 6HYEH
) CROWN DHEDHEXSRQWHO 8)* 8 QROYOIN 1 $  EDHUDM SOV O CESTFLE®! P DLILQ DG DO XQAMHGE FRP P 1MW HQVHHI RUMH SRIMROR \KH P LARQ| CHON RWVG
7 KH DSSTECE® EDH UDM P DLILQ DG XQUHGE FRP P LY HOWHH UDAY | RUWH6Z H-5 6HYLEH) CA@NV DHWKH\IP HDV/I ROWHS P HIG-G&WEW CHOW 7 KHIRBZ LY L[QRP DARQ
UHDMARWHOH/R FUBWRUHFK R \WHI RTBZ LQ) SHIRGY

GRIDUDP RXQNIQWRADY <HDU( OG5’ FPEU

0 [JIPXP [P RQRAMIEQ
$ YHIIHLP RQARNBEQ
© HIKWGDHDIHIQMAWDM GAUCQ) WHSHIRG

3UP HIQMMWDM HIGR SHIRG

1 RM3XURKDHDQG 3 UWYDMEKHD $ JUHP HQV

2Q-XH WHERP SO HOMUG LQR D 6HRG $ P HIGHE 05 5 FABIMG 1 RM 3XURKD/H DQG 3UYDM 6KHD $ JUHP HW\KH 3 1 RM 3XURKDH $ JUHP HOV Z LW
3*,0 ,F 33*,0° DBWHKREHYVR 6HIH' DOG6HINV( 1 RMVSUVRAD IMXHE SR WH3URUL 3$  7KH1 RM3XURKDHS JUHP HIADP HIGHG OOG UANDMG 006
SHYHE-GLOWHMN WH3URJL 35 3XUXOQAMRWH3URUL 3$ \WH&RP ST IMKHG L P LOIRQDJJ B DM SUGHSDOIP RQWR W 6HIN' 6HIRUL R GH
0 DK 0% L P LAIRQDIJ W DM SUGRSDOIP RQMR W 6HIHV( 6HIRUL RMV GH-XCH VR Z KIEK WHWLP VR WH1 RM3XUADHS JUHP HA
\KOOLBS0

, QDEIAMRY SXAKOQWR\KH 1 RM3XUKDHS JUH-P HOMEHERP SI) P D DAKRU H\WH IMKXOFHOQG\OBIR DEAWRIDOHIRUQRMY \HE6KHD 1 RW/  LQWHDIJWIDM
SUCASOOTP RXQR [ PLARQP LV \ \WHIP RQAR RKHUCRAY \WFAK D/WHGHIEY 6HIRUL RM/ 6HIHV( 6HIRUL RMV 6HIEY) 6HIRUL RMWDQGEHIN/* 6HIRU
1 RAV HFK GHIQ-GEHBZ  \WHQ RAMEAQ) \R EH @M \WH@OMR IMMXOFHWHIR W P DMUH IQFDHR HIFK 6KHD 1 RMR IMAXHG (RPRMWWID  \ HOWD\MIWHEDMR
RUWIDOMMOFHWHIR R KDYHDQDHIIH@H LOWHFDHR HIFK 6KHD 1 RMVRIMMHG R QRPRAWID  \ HOWD\MIWHEOMR RILOOMMXOFHWHIR R B-DULQMINRD
WHXQSOG EDDGFHWHIR [URP \WHEMWHIR DAKHUDMSHUDGP  DQGWR KDYH\KAK RM-USDUAX@UMIP V' D/AKDDEHVHVRIK LOWHFDHR HIFK 6KHD 1 RM\R MAHG 1Q
CFFRUDGAH Z LW WH 1 RM 3XUFKDH $ JUHP HOV 6KHD 1 RWP D BH IWKHG OQG \VRTG |URP WP H R WP H DAKWH GVUNRQ R WH &RP SIQ VUROGR * LUHARLY DG LQ KK
P RQNDWHYRIGR * LHRARYP D GHALP LGH \MEMAAR SURSHRRYH SXURDHIA DI UH-P HOAR SXUKDHWHGKHD 1 RV 7 KH&RP SIQ Z LOWHIDKHEKHD 1 RMWAURD



\RAXFK SXFKDHY 7 KHIX@HABRAHHE/R HRK 6KHD 1 RMZ LOBEHXVHSE LOWHP DCHIGARUBHE LQWH CESTHE®TS HIXHWRUSXURKDHZ W URSHRWMR\XAK 6KHD 1 RM

6HIRUL RAV' XHLQ
2 Q6HBNP BHU WHERP SI) IMKHG DG VRGBSR \WHSXUFKDHY P LARQDIJ U DMSUCASIIP RXQIR 6HINV* 1 RM/ WH36HINV* 6HIRUL RMW/
SXUOKXOQARWWHWLP VR \KH1 RM3XUADHS JUHP HW
7KHBHIH/* 6HIRUL R/ DUH DD XQHFXUWG REQIDIRQR WH&RP S DQG EHIULQMAMDAD IDMR SHUDP OGP DMHRQ6GHSAP BHU , QMIRQ
WHBHIH*  6HIRUL RV LV SD CEG! P L OOAOW EHILQRQ) RQ0 OFK DQG FROMXQ) WHIDWURQ6HBMP BHU DGO DK R HIFK \ HOUXQMOP DMWY 7KH
SUGASIOEDIFHLY GHZ KHYWHQRM/P DMMRQ6HSWP BHU 7KHIXQHNBRHG/ I RP WHBHINY*  6HIRUL RMVZ HHXHG\R SD. GRZ QWHE&RP SIQ VWP BOD
$ ICAONVIQIWHIMIN $W HHP EHU WHSUIGR SDOEDDIFHRXMBREQ) XQGHAMHGEHIH* 6HQIRUL RW/Z DV P LAORY
6HIRUL RM/' XHLO
2 Q6HBMP BHU WH &RP SI) IMKHG DQG \RT \R \WH SXUKDHY P LAIRQ DJJ W DM SUCASOOIP RXQAR BHIHV) 1 RM/ WH36HIHY) 6HIRU
1RV SXUXCQARWHMP VR WH1 RM3XUKDHS JUHP HOW
7KHBHIHNY) 6HIRUL RM/DUHOQXQHXUGREQIDIROR WHERP SO0 DQG EHIULQMBMADADUDAMR SHUDDP OGP DMHRQGHBM BHU | QMIIRQ
WHBHIHY) 6HIRUL RM/LY SO CEGIHP L 0O BHILQRQ) RQO DK DG FRMXQ) WHIDWMURQGHBMP B OQG0 WK R HIFK \ HOUXQUIOP DU 7KH
SUGASOOEDDGRH LV GH Z KHR WH QR P DMUH RQ 6B EHJ 7KH I X@QNSRAHB/ 1P \WH 6HIHY) 6HIRUL RV Z HIH SUP DU® XVHG W | XOLEWH LGFRP H\E
REQI DARQ/LGPXUHG | URP WHQYHANMUHR $ GBU7DQN $W HAHP BHU WHSUICH SDOEDDICFHRXMBRAQ) XQGHAMHEHIHY) 6HIRUL RMVZ D/ PLARD
6HIRJL RM/' XHLO
2Q0 DK WHERP SDQ IMXHG DG \RG\R WH SXURKDHY P LGIRQ DJ.J I DA SUKFLSOOEP RXQAR BHIHY' 1 RM WH36HIN' 6HIRUL RAV
SXUXCQARWWHWLP VR \WH3URUL 3$
7KHBHIN/  6HIRUL RAVDHDQXQHPXUHG REQIDIRQR WH&RP SO0 QG EHOULQMMMDAD UIDMR SHUDP OGP DMHRQO DK , QMINRQ\KH
6HIHY'  6HIRUL RMVLYSD CEGIVHP L QO EHILQRQ) RQ6HWP BHU DG FRMAQ) WHIDWMURQO DK DQG6HBAPEHU R HORK\ HOUXQIOP DMUW  7KH
SUGASOOEDDFH LY GHZ KHR\WH QRAM/P DMBMRQ0 DFK 7KHIX@QUSURFHB/I P WHEHIH' 6HIRUL RWZ HHXHG\R SD R| WH&RP SIQ v P LORY
6HINVI66HIRUL RMW $W HAHP BHU WHSUCASDOEDICFHRAMBOAQ) XQEHMHEHIN/  6HIRUL RMWVZ D/ P LARY
6HIRUL RM/' XHLO
2Q-XH WHERP SO LWKHG DG \RG R \KH SXUKDHY P LOIRQDIJ U DM SUCRSDOTP RQMR 6HIV( 1 RA \WH 6HINV( 1 RM/  SXUXOQAR
WH\MP VR WH3URUL 3$
7KHBHIHY( 6HIRUL RV DUH DO XQHXUG REDIDIRQR \WH&RP SIQ DQG BHOULQMMMDAD UDM R SHUDQQP DQGP DMHRQ-XH , QMIHNRQ \WH
6HIHV( 6HIRUL RAW LY SD CEGI VP L DQQOD EHIIQRQ) RY' HA-PEHU DG FROMXQ) \WHIDWURD-XQH DG’ HRPEU R HIFK\ HOUXQMOP DU 7KH
SUGASOOEDIFH LY GHZ KHYWH QRM/P DXUHRQ-XCH 7 KHIXQHABRHGY | P WHBHIEY( 6HIRUL RMWZ HHXVHG\R D GRZ QWHE&RP SO0 vV FU-AWIAON
$W HHPBU WHSUIGR SDCEDDIFHRXMBREQ) XQAHMHGHINY( 6HIRUL RM/Z DY P LAR)

$ P RY RKHUUMMANRY WH 1 RM3XUFKDHS JUHP HOVZ KIEK KDVAKSHYHGHG LQ IWHOMMIV \WH3URUL 3$ - XQEHUZ KIFK WHBHIH/  6HIRUL RM 6HIHV( 6HIRU
1 RAV 6HIHY) 6HIRUL RM/DQG 6HINV* 6HIRUL R Z HM\RT FRQELQ/ | LDRDOFRYHIDQWV UTXLIQY WH &RP S0 \R GRWDDCH LGHE \MP V XVHG EHBZ QRARKHE M
GHIGHGKHHQKDYHWWHP HIQQ) DALIGHG\R XA WP VIQWH 1 RM3XURKDHS JUHP HOW

¥ 3HP IWKH & RQRIADMG) U H5&KDJH&RYHIIHS5DIRR (%7 $ \RIL HGRKOJH/DVR WHHGR DD 1MDOTXBIMWR BH GW\KDD W SW HHPRU
\WHORAXDODARZ DV \R

¥ 3HP WKH&RQRIADMS/ HHDIHS5 DR R IXQAHSGBEAR( % 7" $ DADQ WP HGUQ) 0Q SHIRGR | RAUFRQHRARYH TXOIMY R EHIWDMDO W $W
' P BEU \KHCRXDODNR Z D/ \R

$W HRHPBEU WHERP SI) Z DVIQFRP SIOGFHZ WY HIFK R WHD R HMRGHG FRYHIDQWV 7 KHH DUH QR COMALSDAGWHIB \AKDAKHE RP SO0 VLY DHR \KDA
Z RX@S LQAFDM QRQ FRP STOGFH Z WK \MHVH FRYHIDQV \WRXIK. \LIQULFDQAGAMIR DNRQ L WH & RP SO0 V| LQDADOSHURUP DQFH FRXS LP SCRAMW CELON \R FRP SO Z W WHH
FRYHIQWV
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, GFRP HEH RIASURVIMRQI RULGFRP HE HVFRQMMAGR \WH I RTBZ L)

IQWRADG/ <HU( QGG HHP EHU

86
) RHIQ

7KHSUIRYIMRY BHH IWI RUGARP H\E H/FRQIMAGR WHIRTBZ 1QJ

IQWRADG/ <HU( QGG HHP EHU

&XWHN

8 6 ) HHID
6\

) RHJQ

" HHWG
8 6 ) HEHID
6\BM
) RHJQ 2

7RED

$ UFRACDIRQR WH SIRVIMRQ EHH W1 RULGRRP H\B] HY/ DQG \KH CP RXQAFRP SXAMG B\ CBSOLQ) WHS 6 | HHDOWBMRY LGFRP H\Sf UDAM\R \KH LGFRP H EH R
SIRMMRQI RUGFRP H\E] HVZ DV/DVIRTBZ V

LQWRAD/ <HU( QaHG' HHP EHJ

8 6 |HHIDOABMRY DM
6\BMDQG GFOOLGRRP H\E HY GHAR | HHDOGRRP HAE HIHRW
) RMIQW HIHAW

1 RN CEGIRUGRIGHSREBINP V

7RED

) RUWBIA \KDMQWKH DI J U DM CFFRXQAVG | RURYHUILIW SHIFHQAR WHH IHAWR| \KHWIM DG GROOGRRP HVYE H/WBRWGIERYHZ HH L IRJ  &DORQD WL IRU  &DORGQDOG) GUD UL IRU
&DNRODOG7H D/

,GFRP H\I] H/SOG GHAR UM XQBY H AHHE-GI LYHSHAHOAR \RBOGRRP H\Y HVSOIG GHAR UH XQB/ LOWHI RTBZ LQJ) MUMGRINR)Y

LOWR\DQBY ' HRPEHJ

) HGHID
&DIRGQD
) RUCD 2 2

7 KH I RIBZ LQ) \BEGI VKRZ \/ \WH GH HUMG LFRP H\BE HY UHIDAG \R \WH WP SRIDY - QL HHGAHY BREHHQ WHAE] EDAV/R DIVHIV DQG ACELOWAY DQG \KH UASHRARYH TP RXQV
LFOGGIQ®" HHUWHELGRRP HVE HY GHVRQWWHE&RP SO V&RQRIEDAGYODFHEKHN



LOWRX\DQBY ' HRAPEH)

" HHWGWY CCELOMY
$ FAHBLDAMG G-SUHADIRD
3UENGFRIVAXUMH® GHEANED]
2\

7REOGH HBG\Y] CCEONY

" HHUHGWY DAHV
$ FRUGHG FRIV QR HAGHANED
$ @ DEFHI RUGRBINCIFFRXQN
1 HARSHDMY RWAW IRZOG

" HHWGBYHHY
6KOUH EDHGFRP SHODIRD
7RE0GH HIMG\E] DAVHV
" HHWGLGRP H\E B/ GV
7KH&RP SIQ VM GAWWFDLY | RZ DWBYI RUOWH\ HIUHIGHS' HHP BHU ZHH P LEROIRJWDMMUMGRIRQYZ KIEK DUHH SHARGAR UVKONO D | XM WA\
EHH IR PIAR) 7KHD/MOEGON R WHHE GWH/R RIVEAXMH IGFRP HYDUH/E. MUMVGRIRD ) XUKHP R \WH CELOW \ROME) HWHVE] GWHYP D EH\KEMPNR
DEAWRDOIP MBNRYY 7 KH&RP STQ IV \WIIM GHARSHIDY) GAW FOWY | RZ DB/ KDYH QL HIY FOW IRZ DG SHIRGY  7KH&RP SIQ. DOMNASDMY WDAKH DYDOEG! RARSHDIY
GWHD/R ' HHP B Z LOEH XY H3 SURMNRWHUUAGHRYHH SUDIROGM/

) RULGFRP H\E SXUSRFY GHEXRNEG! FRP SHODINRQ UM \R \KDUH EDHG [ DB/ LY EDHE RQWH YDOH R \WH 7 D5 Z KHQ UWHD0 H5 Z KIFK P D EH Gl HIHWKDD \WH
FRP SHODIRQH SHOHUFRIQ] HGE \WHFRP SO | RUILCDCADORIMAP HBXUSRVAVZ KIEK LV EDHGRQWWHLY. D5 YOOHRQWHEMR JUIQN 7 KHG! I HMFHEHE HOWH YOOHR
\WH [ D5 XSRQ JUDQVOGGE WH YOOHR WH [ UG Z KHD XGIP DA WD HG FUDM/ HWHUDGAWRDON  H SHOHRUEHHIW ,Q 0% H HAMVHR KD EDHG
XOG/B H SR H/WKGMEIQDOH AR BEHHIVR — PI@RY  PIAORQDMG  PLARY WASAHD

7KH&RP S0 UFRIQ] HV\KH | LCDQRLCOWBAP HOABHHIMR D\ SRMRQRID DWUGHMP LQIQ) WDAKH UHBYDQAN, DAKRUMNY Z RXGE P RUH ONHD WO CRAGMEIQ\KH
SRUMRQ | REPZ QY CQDXAEW ) R SRMRQY P HAMY \WH P RUH ENHD WD RAKUAKRTS \WH CP RQABHFRIQ] HG LQ WH | LCDGADOWEBAP HON LY/ \KH MU RAMEHCH WKDAKDY D
JUDMIWID  SHAHQAMINHIKRRG R EHQ) WO HG XSRQ XGIP DM \AMBP HOAZ 1\ \KH UHBYDQAE DARRUNY  7KH&RP SO HYDODME DOR WA SRR | RUZ KLEK \KH
DM R QP MBNRQY UHP DGHS RSHD DG GAMUP LGHG WHH Z HIM QR P DMIDOXQUFRIQ] HG\Y EHHIWDVR ' HRP BHU DG ,QDEAMRY \WHH KDHEHD R
P DALIDCAKOQ HVIQXQUFRIQY) HEHH IWGUQ) 0%

TKH&RP SR LV \EWMPWR LGFRP H\Bf BV IQWH 8 6  |HEHDOMUMVGRNRY DG YOURXY WENY DG |RIHIQ MUMVGRNRYY 70 WHIXOWRY Z IMLQ HIRK MUNGRINRQ DH
\EMRAWR LOMBUABNRQR \WHUHDMG\E @Y VDG UHI XOWRQY DG UHPXUUHWWHCSSTFDNRQR - I QUL LFDRQANGIP HQWV

2 XULGFRP HWY] UM DUH\XEWMAAR H TP LDINRQE\ | HIH.ID WIM OGG | RIQW DAKRIMEY 7KHMP D EHGEIHIQY LQMSHBIRY/R W O VDG UIXTMRY 06
DV D UAKXOVAVSXMY/P D DUMHZ LW WHHWE DAKRIMEV LOYRYIQ) WHWWP I DG CP QAR GHAURY DG DERFDIRQR LGFRPH MWK IHZ. H AF-BIRYY \WH&RP ST LV QR
GIHNEWPARS 6 |HHIOWBMOQGEFIDRIROS 6 LGFRP HVY H CP LCDARQVE\ \Bf DARRIMEV| RUMH\ HOLYEH R

7KH&RP SIQ  UFRIQ] HY LOMIADDG SHIDOWY UADMG \R XQUFRIQ] HG\Y  BHGH LW LQ \WH SIRMMRY  EHH W I RULGFRP H\BE HY 1Q \WWH CFFRP SO Q) FRORIADMG
DA HOVR LGFRP HI RUDDSHUIRGY/SUAHQMG  6XFK LQMIMADGE SHIOWYZ HHQRALIQILFDOVRAKH\ HOWHG-G' HAHP BHU 0%
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7KHEGRP I DEOMG\WH  6\RFN, (FHQIYH3@OD WHE  3@J  HIHRAYH-XCH XQEUZ KIFK \KOWWR \KHFRP P RQWRAN R \RH&RP SIQ
SOV WH Q@ BHUR KDWY \WDAUP DGHS DD@E®G! | RUIWQV R 7 DB/ XQGHUWH &RP S0 V 6WEFN 2 SWRQ 3@ \KH 2 307 EFRPH D/DM@E®! D/ D UAKO\R
I RUHWMUH \MP L(DIRY RUH SILDAROR [ OUB/SUYRAO JUDMGXQEUMH  3@0 Z HHUAHYHE I RAWHIWQAR HDUW [Z DBAR IWHP SE HY GUHRRLY DG FRQXGION
7KHHXW [Z OB/KDHDP O P XP WP R\ HOWDADQH HAVHSUFHR QRABIW\KID R WHIDUP DAAYDOHR \WHERP SO0 VAR P RQWRAN ROWH GDM\KHHDAW
ZOGVIWQM 7KH  3OQUSDRGWH 300

7KH 3O SRYGVIRUWHIWQAR 7 DB/ IQWHIRP R WHFAN ROWRY/ WHFAN CESUHADNRQ WKW URAURAMS RN XQW 3568V WHYHIMY R ZKIEKPD EH
SHIRWP DFH EDHG RMVHYIFH EDHG DG RMHUWKWOQGEHHIW  ( DRK568  IWXHG UHEH WH QP BHUR \KDW/R WH&RP SDQ IV FRP P RQ WRAN DYDLOE®! | RUJWBQAKQE
\KH 3ORE WRWIWH 7 KHHZ HHQRMIQI LFBQAP RAI LFDINRQV\R \WH 3ORRUY DB/FDMI LHE D/AHON IQWH HUHGG' HHP BHU

) RAWH\ HOWHGG' HHP B 0% WH\KOUH EDVHG FRP SHODIRQH SHOHZ DV PIIR) PIAORODG  PLARY WSHANHY EHRH
SUIRVIMRQI RUGFRP H\H HY 7KH&RP SO0 WFRG-GDW EHHIWR C5SIR IPDAD  PIARY  PLARQDIG P ILARY UASHRIHD UHDIMG\R\WHD RUP HOMRGHE\KDLH
EDHGARP SHODIRQH SHOHY 7 KHIHZ DVQR FDSMIT HE\KDUH EDHGFRP SHODIMRQH SHOHLQWH\ HOWHIG-G' HHP EHU DG

5 HWMPMG 6N 8 QW
7 KHIRWRZ 1QJ \REGI\XP P O] H/\WHIRMMW R WHE&RP SIQ V568 V Z KIFK LFRYXGH \HYIFH EDHG DG SHIRP DAH EDHG Y DB | RAWHWUWHH HWHGHG' HRHP BHU

: HIKMG $JIWHDM
DHIDIH LQNIQUF
1XPELU JUIQNEDM YDOH
R \KDW/ | DUYDOH LOP IRV
YODGRHDY HH-P BHU
568 VIUIQMS
568 VYHAAG

568 VAOCFHBG | RUHWGH SIHG
YODGHDY HAHP BHU

568 VIUIQMG

568 VYHIMG

568 VAOCFHBG | RUHWGH SIHG
YODGHDY HAHP BHU

568 VIUIQKG

568 VYHIMG

568 VAOFHBG | RIHWGH SIG
YODEFHDN HH-P BHU

3HJRP OFHEDHG568 VIMK-GSURAR ~ YHAWRMUILYH\ HOW ZOK ROKH\KDUWA/LP P HEDAD YHAMY DNMARUHY HOYZ KHDWHSHIRUP DGFHFUAMIDKDYEHD
GNP IGGWRKDHEHQPHAIG R WHUP DQQ) KDWY YHAMY D00 DAKHOGIYHYOY R \WHSHIRP DGFHGHMP LCDIRQ GDM \XEVMRAR FRQMARXVHP SR P HOWR
WHSOMASIQN 7 KHSHIRP DFHEDHG568 JUIQNIMKGL)  DOGWWHBD\WMUYHAAMARUHN HOWZ W R WH\KDOUWA/ YR 1P P HADAD Z KHQSHURUP DOFHFUAMID
KDVEHHQ GHMP LQHG\R KDYHEHHQP HW 7 KHIHZ HM SHURUP DFH EDHG5 68 VH SHRMG\R YHWDVR ' HAHP BHU 6HYIFHEDHE5 68 VIMWKHG\R \WH&RP S0
QAURRYIHHID YHIRYHIZ HYHWR | RO P RQMY BHYLFHEDHS5 68 VIWXHG VR \WH & RP SDQ v P DI HP HWHWARYHUUH\ HOY 7 KHIHZ HH \HYIFHEDHG
568 VH SHAMG\R YHWMD/R ' HRHP BHU 1 RIRJHWUY DH PO H SHRAG  7KHVRED DUYDDHR 568 VAKDAYHAMG GAUQ) WH\ HWHG-G' HP BHU
DG  EDHGROWHZ HIKWGDYHDIHI QDM YOOHVZ DY P LORY PIIRQDG P LARY WASFMHD

6KOUH EDHG FRP SHQDIRQH SHOHIRU5 68 VIRUWH\ HOWHIEG' HAHP BHU oG ZDv PIIRY) PLORQOG  PLARY VASHRALHD
$VR' HHPBU WHREDXQUHFRI Q] HG FRP SHODINRQH SHOH UHIAG\R XQYHAMGS 68 VZ D/ P LARQDQGLVH SHAMG\R EHUHFRIQ] HERYHUDZ HIKWG DYHDIH
SHIRGR  \HLY



BN 2 SWRQVY

$VR ' HHPEU R\KOWZ HHRAMEEQ) XQ@EHMWH 300 05 QR ROWRY KOG EHHD IMKHG \R \WH &RP SO VRO HP SR HHIGM\RY  $ GAURIID
KDWY/ UP DLGHS DYCLDEGH | RUMKOGFHXQEHMWHWRAN ST/

$VR ' HRPELU DOOVREN RWRQY/ JUDQMG LQ SUIMRXV\ Y Z HH HWHUH HRVHG FOGAHDG IRVIHWG RUH SIBHG $ PP DY R WH&RP S vV RAINRQ
CRAMWY DG UHDWGLQ RP DNRQI ROWH\ HOWHEHG' HRHP BHU DG ZD/D/VIRBZV
. HIKAG
DHIDIH
WP 0QQ $JIUIDM
: HIKWG FROMPMD LONQUE
1 XPEHR DHIDIH WP YDOH
ROWRY SUFH 1O\ HY/ LOP LaRY
YDDFHDN HHP BHU
2 SIRQY/IUQAG 2 2
2 SIRYH HRAVHG

2 SWRQ/FOGFHIDG | RUHMGH SWHG 2 2
Y%ODEFHDN HA-P B

2 SIWRQY/IUIQMS 2 2
2 SIRQY/H HIAMVG

2 SIRQV/FOFHIDG | RUHWWGH SWUHG
YODGFHDN HA-P EHU

([ HRME®IDN HHP BHU

([ SPARG\RYHMDM HR-P EHU

NN NN

NN NN
N
N

7 KHIQNIQIF YOOHR WRAN RSWRQ/DADQ  SRQNQWP H LY FOBXDMS D/ \WH QL | HHIFH EHE HQWHH HRVHSUFHR WHXQEHOLQ) [7 DB/ DG WH TXRAG SUFHR \KH
&RP S VARP P RQVIBFN 7 KHDJJWIDMIQMQUF YOOHR ROWRVH HIAVHG DG \RGXQE-UWHERP S0 VRN RSWRQSOQVZ D/GWWDY  PIARQOYG P LARQIRU
WH\ HOYHEG' HHP B 0% WASHRAYHD GHMP LGGDVR WHA@MR ROMRQH HAVH $VR * HAHP EHU WHHZ DV QR XQUHFRIQ] HG FRP SHODIRY
FRUNBHDAGR XQYHXRG\KDLUH EDHG FRP SHODNRQRSIWRQ DD HP HOW.J UDQMG XQEHMHE RP S0 IV \WRAN SO0/

7KH&RP SO XM Hy/\WH DN 6FKRBV ROWRQ SUFLQ) P RGHOW HANP DM WH | IUYDOH R \WKDUH EDVHG FRP SHOUDNRQ DAKH DM R JUDQWVZ KLEK UHNXALY WHXVH R
CFFRXQIY) MGIP HOADQG | LQDADCHANP DM LGFOQQ) HAP DAVR \WHH SHRAG\MP ROWRQKRTEHY Z LOUABIQWHUYHING RN ROMRQVEH RMH HAMQ) \WHP  WHHWP DAG
YRIMW R WHERP ST TV WRAN SUFHRYHUWHH SHAMG\WP DQG\WHH SHAMG Q@ BHUR ROWRQ/WWDAZ LADEH | RUHMG SURVR WH FRP SBINRQR \WHUYHAM UL HW
$ SSIFDIRQR DIMEDAYH DAXP SWRQY/ FRXTS SURGFH I QU LEDQ® Gl HHOARMP DMVR \WH I CLUYDOHR KD EDVHG FRP SHOUDIRQ P RXQV BFRIQ] H5 LQ WH & RORIEDMS
6\BMP HOVR , FRP H

1 RROIRY/Z HHIWDQAGLOWH\ FOWHIGG' HHP BHU DG

(PSR HHEWN2 ZQHUKISDQG N 3@V

7KHO P IDN5HQERS ( P ST HHEWAN2 ZQHIKISDIG N 3@0Q \WHS. 623" SURVIGHVKDVOIFK SDMASDONP D DO FROMEXMDQHBRMG SHAHHR KLY
RUKHNODY  QRARH FHHG\WHWIMRY CP W ( OFK HP SR HHZ KR KDVDABDIE R P RQMVR VHYLFHZ MM\WH&RP SOQ DGGLY  \ HOWRURTEHU LVHDI LEGIVR SOMASDMIQWH
. 623 7KH&RPSI) DAWGWHIRY PD PINHP DRQ FROMBMRY  &RQUEXNRY/ DH H SHOHG LOWH\ HIUDBSIRAHG B, WHYRIGR * LWHARY ' LYIGHIG/ RQWH
&RP SIQ VRN KHSE, WH. 62 3 DHWHDAGD/RAQY GYIGHIE/OG LQOFFREFHZ MK H M) \if QZV DHG-BAEME WHERP S LOWH\ FOUSOIG ) RUWH\ HU
HEG HHP B AYIGHG/G-OAME WHERPSIQ ZHMH  PIAIRY Z KIFK UAXGMGIQD\Y EHHIWR CSSIR (PDAD P LARQLQ

$W HHPEHU WH. 623 KHB KW RU - R \KH &RP SDQ IV VRVBDFRP P RQ \KDUAY RAMBAQ) 7 KHVH \KDUHY DUH LGFOGHS LQ EDVF DQG GOMG
HOLQQIV SHAKDUH FDBX DR/

127(  6+$5(+2/' (569(48,7<

TKH&RP SDQ  KDVLQWWH SDWAP DGH SXUKDH/R \KDWWVR IWARP P RQUWRAN IR WP H\R WP HLQ RYHUWH FRXQMJP DNHV1 $6' $4  \WDQURNRYY \WURXIK SUYDMD
GHRIWDME QLIHEGAN WDRULRNRY DG \WURXIK D\VKDH WBXUAKDH SO IQCAARMEMFHZ WS X® E - R \WH( [ FKDQIHS$ FW, Q6HBWP BHU \WH&RP S VYROGR
" IWHRARLY LCRBHDHE WH FESCA W XQAHUWH\KDUH UHBXURKDHSURIWP B DAKRU LQ) \WHERP SR R UWHBXURKDH XS R VKDW/R WH&RP S3Q VRAWMBAQ) FRP P RQ
VBN \KH



5 HEXUKDH3@D  DOLGRUHDHIURP WH WP DQQ) KDWY DARRU] HG | RUBEXUKDH XQG-UWH S FEXUFKDH 3@ BATEDKHG LS XIXW 7KHIP RQN\IG\WP H
R \WH \GHAULF USXUADAY DH \WEMRWWR SUYOAQ P DNWARQAURYY D5STFCEG! GIDOBTTXUP HON DG RKMHUIDRRY [(FOGQ) P DEIHP HMW QVFUANRD $ @\KDUWY
WBXUKDHGE! \WH&RP SI) DUHFDQFHBEG D06 UMUHG VR WHIEIMYR  DAKRU HG EXVQMWKHG VKDBVR FRP P ROWREN 7 KHUHFDQ EHGR DIXUIGFHWDAD). DAKRU] HE KDWY/
Z LOEH WSXURDHG DG \WHS HSXURKDH3@OP D EHP RAIHG H \WIG-GRMWP LCDMGE. WHERP S0 VYROEGR ' IUWRARYDAIY WPH  7KHHZ HHR\KOWR FRPPRQ
REN UHBXUFKDHG GXUQ) \WH B HYH P RQIKY HOGG' HAHP BHU DG $VR ' HRPBEU KDWY UHP 010 DAKRL HG | RUUHBXUFKDH XQGHUWH
5 FEXUKDH3 @0

127( &200,70(176%$1' &217,1* (1&,(6

7KH&RP SO GDAHYFHIBIQ | CHOWA XQG-UYDURXY RSHDMY GDA/ 0 RIANR WHGDH DI P HOVSIRIGHWHERP SDQ Z W \KHRSWRQR UHIHZ LQY LW GDH DAKH
HIGR WHODHWWP DAKH I QUBEDYDOH , QP RWFDH/ P DI HP HOAH SHAW\WDAIQ WH QRUP DOFRXUH R BXMGHW | CROW GDHY Z LOEH B HS RJWBORHG B RMHU
GDH/ 0 LGP XP SD P HQNXQEHMHHGDAY H FOMYHR SURSHW\R] H/DQGLOXIGH Z DVDVIRIBZ V

LQWRADI/
<HW( Q3G HRPBEU

7KHH\W

) CRONV BN SOHZD/  PLARQLQ PIORQIQ  DGG P LARQLQ

7KHERP S LV LQYRIYHG LQ YDURXY @Y \KIW DQG URAMH FOIP VOUMGQY RAR \WHQRIP DOFRUHR IWBXMGQHW 7KH&RP SIQ P DQEEQ/ LQMUDGFH FRYHIDIH | RULW
RSHIMRQ/ DG HP SR HAY/Z 1AW CESURSUDMDI I W DM SHURFPXUHIRH DG GHOAINEGI QP WD/ WHERP SDQ. WDRIED GAMP LGH/QHHADY RUSXGHAZ WK PABOARSHIDNRY/
DG KIMRUFDOH SHIHZFH 7 KH P DMUSRIFLHY LQFOGH FRYHIDIHI RUSUIRSHW JHHDOITEMN DAR GUARY DGR ILIFHY KHIGK DG Z R FRP SHODMRQLQKUIDFY  7KH
&RP S UFRB/DSRYIMRQ| RUD QRN Z KHD MEHIHYH/ \AWDAM ERK SURECEGI\KDAD QLELAN KDV EHHQLQRXUIHG DG WH CP RXQAFDQ EH UDRIED HAP DAG 6LIQU LFOQN
MGIP HOALY UHTXULHG VR GHALP LGH ERK SURECELAW DQG \KH HWP DIMG P RXQW7 KH&RP SIQ - UHMEZ VWHH SURYIMRQY DABDWATXOWD DQG DENVV W SURYIMRQV R UH GR
WH P STPAVR GIRIDIRY \HIABP HOV @IV DGMFH R GIDOFRXQUD DG XSADAG LQRP DIRY  / MIDIRY LV LKHIQ® XCBUHAREE®! DQG 1V \KEMPMR \LIQLLFDQA
XEFIQNY \RP HR Z KIFK DUH BN RQG \WH &RP S0 TV FRQWRD |, QWH RIQRQR P DI HP HQMKHUH Z DY GRADABDID U-DRIEG! SRAELOMN \KDAIKH XGIP DM CP RXQAR
TCHON RVRMHIGE IQXDFH U ) XQEUD) SHEQ QMDNRQOKGRIPV IQEYIGOD RUQWHDIJWIDM Z LQKDYHDP DAUDCOGHYHH | HANRQWH | LODCADDSRNRD
RURSHDY UAXOVR \WH&RP S

7 KH&RP SDQ TVKHDIK SOQYDHVHD | XQEHGKLIK GHERINED! SO/ Z W DQQXIDWRS GWILQKUIFHI RUSIRMAURQDIDQONMED, P HOMKDA FH-GWUAKRD/RQDSHUFDP
EDIVOGLQWHDIJWIDM 7KH&RP SI) WHFRUGYDQH SHOHZ KHORDP SO P HWDUHP DCHDQG LRI ROWHSRMROR FIIP VIGRXUWHE EXVWIRW HAEDG DASHIRGHEG 7KH
&RPSI) P DNHYWHH DFROCY EDHG XSRQ D FRP EQDINRQ R KMRUEDCORTIP SO P HQV GAW GHYHBSP HAH SHUHIFH DOG CRACUDOHMP DAV $ KUK GOWHR MGIP HALY
UG LQ GYHESIQ) WH XQEHDLQ) DIWKP SWRQY DG WH UAKGNY) TP RXQV\R BH DFRXHG , Q DEAMRY RXUDXXP SIRY/ Z LOFKDIIH D/ WH &RP S TV W H SHIHFH
GYHBSV $ @R \KHH I CRRLY KDYHWH SRMMDOR LP SCRKH P RXQN SUYIRAG CFRXHG DOG\WHERP SIQ P D EH UG \R LGRUDH RUGHRU-DH \KH P RXQV SUYRAD
OFRXG $W HRPBHU 0% CFROCY | RARHERP S0 VVHD IXQ@E-GKUK GOREBGIKHINSDY/ZHH ~ PLAORQDMG P LARY UASHRIHD

127( ,19(1725,(6
7 KHI RGBZ Q) VEEGISUAHONMKHFDW LY YOOHR LQAHIRUEY

R@MULP RQNVLIQWR\DQBY " HHPEHJ " HRHPEH

57 P DMIDY
: RINLQSIRHN
7 REOQYHIRUEY
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7 KHHZ HHQR AKOQIHVIQWHFDUW QY TP RXQIR JRREZ LG \WH\ HIUHGG' HRHP BHU SKOQJHVIQWHFOW LQJ [P RXQAR JRREZ LG ZHHD/
IRTBZV

_CRIULP RQNIOWRAD/ 0 REIGI0 RX@U 3RIFEGIEVALDIH (QNLRSG] 7REO
YDDAHDW HHP EHY
* RREZ LALFTXUHG\WURIK BXMGHVFRP BLCDIRY/ 2
YDDAHDW HHP EHY

, QBRI LEGIDAHNV T URP FRQMX Q) RSHIDNRQVFRQUMMGR \WHI RTBZ LQJ

m&ﬁﬁ $ YHDJHU DIQQ) $ FRXP XOWG

_CRIDULP RQNLOWRADCB/ 10\ FO/ QHIO\ HOW/ &RW CPRWDAR) 1 HAERRN YOOH
THRPEH)
SOVIRP HOHDIRQKLSY R
1 ROFARP SHMDI WP HON
7WEHQPH W

7RICP RWLQ)
7UH@PH QROPRWLQ) ,QCHIQW 2

7RED
CHAPEH)
SOVIRP HOHDIRQKLSY R
1 ROFARP SHMDI WP HON
7WEHQPH W

7RECP RWLQ)
7TUWHQPH (RRIPRWIQ ,GHIQW 2

7RED

, QY LE®I DN Z WK | LM XVH XOMYHY DUH TP RUY H5 RHUWHUUASHRIYHXH XOIYHY $ P R DIRQH SHOHIQWH\ HOWHIGHS' HHP BHU bsc
ZDv PLAOR) P LORQ DG PLORY WAGHIYHD  9%DHG RO WH ALY L) YOOH/ DN HHP BHU D05 DAXP LQ) QR \BEHTXHQMP SOWP HOAR \KH
XEHOLQ) DAV WHDOOP R DMROLVH SHRMG\R EH PLARDLO PLARDLO PLARDLO PLARDLO PR OB
P LERQI RWH\ HYWHHI MU
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7 KHIHZ HHQR \LI QU LEDOABHINMG SO WEQRNRY LOWH\ FOWHIGHG' HAHP BHU oG RUCP RXQNRZ HGVR UHIWAG SO DAKFK CDMY
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) $ 6% IXGHICH/HIEEDK DQQODGIQMIP UERWY) \WHEDB/| RUDQHIMSUMANRSHIDACY VHIP HONDQG UHIWMG GVFERKUAY CERXMAN SIRGEN VHYLEHY JHRIWBKIE
DUV OQG P DU PMRP HY |, Q CARRUEIGRH Z W \KHH JXGHIGHY WH &RP SO0 1V | RXU UHSRMEE®! VHIP HOW DUH 0 RELGH 0 RX@U 3RMIE®! 6WRUIH 756 5HY HBR DG

(QURSE] 7KH&RPSDQ V&KIH 2 SHDNY * HAMRQO DNJ &2' 0 -RH+DQD &KIH ([ HHAYH 2 11LFHU D5 \HIRUP DIHP HQMRAXV RO VEYHIONA P HDAXUA/\R
HYDODM DG DAFW HIFK VFIP H SHIRWP DOFH LFOGQ) UHQIBD UHQBOUHIAG VHLYLFHY DOG VDBV UAYHXH JURZ W JURW SUR WLGFRP H I URP RSHIDIRQY DG LGFRP H EH RUA
SIRMMRQ IRULGFRP H\ HY , Q DBAWRD W \WH HYDODMRQ R \WH DI RUP HOMRGHS A P HDXUY R HOFK. UHBRUBEG! \FIP HWWH &2 0 DQG VHIRUP DEIHP HOAHYDODM
\XSSBP HIBCLQ RUP DARQE\ U-SRISEGIVHIP HIWKFK DY UHQBOHTXLSP HQADFTXMMRDY | GHAKM DARD DG DYHDIH X DIRD VR | XWKHUDKHXAHIP HOASHURP DOFH DG \WH
IXMHDEFFDIROR &RP SDQ UARXUAHY



7KH&2' 0 LVWH SUP DY LQAYIGADLQ FROWOR UHRXUAH DIFFDIRY DG \WH DEFFDIRY GAMP LGDIRQY D P OGH LQ FROKGIMRY Z W WH &RP SO0 v VHIRU
POIHPHMWMP R ZKIFK WH&2' 0 VD PHPBHU 7KH P RWMI QU LFOQADERADARY GAMP ((DIRY POGH B WH&2' 0 SHYIIQ\R SXUADA/ R UHQEDHTXSP HWDG
HP SBR HH KHDGFRXQW 7 KHVH GHAP LQDINRQY DUH JHGHIED P D3H DV SR WH DQQMOEXGIHMY SURFHW Z W W X@UUAYLEZ V REPXUIGQ) \WWURXI KRXWRH HOUVKDAFDQ UAXONQ
DERFDINRQ FKDQIHY G-5HIAQ XSRQSHURWP DOFHDIOQMEXGIHV 2 QDP RQKO® EDIY \WH&2' 0 FRUGHY SHIRG HIG DQG DYH.DI HUHQEOHTXLSP HWKW DARQ QG EXGIHAR
CRXDOYDUDGRHY \R JURW SR IWLGFRP H T URP RSHIDIRYY LFRP H EH RUH SIRYMRQ | RULGRRP H B HY DG QUALGRRP H Z KHQ P DNGQJ. G-AMRQY CERXADKBFDNY  FDSMIDDOG
HP SB HHUARXUFAR\HVHIP HW ([ FOGQ LOMIW] SHOH DERFDIRVR UYHOXHDGGH SHOHQRAGUA® DARADMGZ M RHR \WHHVEIP HOVDHIHHIDD DFDAG
R0 RELGI0 RGXOU 3RMEGI 6VRUIH DG 756 5 HY HBR EDHG RQWHUSIR UIDIDKDHR QURAYHOEY |, QAU SHOH LV DEBFDAG P RYWAD RELGI0 RGXOU 3RMIEG!
WIIHDQG 756 5HY HPR EDHG RQWHUSIR IDB\KOWH R DYHIDIH BQEDHTXSP HOADAFRWI RREZ LD LQIIILEG DAV DFFRXQN BFHYDE®! GH HUHG LGFRP H OQG PXORP HJ
HRXUNY GBRIW 7 KH&RP SO GRHVRA-ERWRIEIEDAHVE, BXMCHNVAHIP HOV

6XP P DU H3! LQOCADO.Q WP DRI URP FRQIXQI RSHIDIRY/I RAWH\ FOWHIGG' HR-P BHU DG I RAKH&RP S VUHBRMEEGIVHIP HOVIWVAKRZ Q
LOWHI RTBZ LQ) \BEBY

0 REIG 756

_GRAIDUDP RXQNIOWRADQG/ 0 RX@U 3RIEEGISVRLDIH 5 H HBR ( QNLRS®] &RORICOMS
<HU(QEG' HPEHJ
S5HYHQXHV

5HQWDO UHYHQXHV 2

5HQWDO UHODWHG VHUYLFHV UHYHQXHYV 2

6DOHV

2WKHU 2

7RWDO UHYHQXHV
&RVWYV RI 5HYHQXHV

'"HSUHFLDWLRQ RI UHQWDO HTXLSPHQW 2

5HQWDO UHODWHG VHUYLFHYV 2

2WKHU 2

&RVWV RI VDOHV
7RWDO FRVWV RI UHYHQXHV
*URVV SURILW

6LIJOLILFDOW 6HIJPHQW ([SHQVHV

'DJHV DQG EHQHILWYV

'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

ODUNHWLQJ DQG DGPLQLVWUDWLYH H[SHQVHV

$OORFDWHG FRUSRUDWH VHUYLFHV 2
2WKHU VHIPHQW LWHPV 2
7RWDO H[SHQVHYV
,QFRPH IURP RSHUDWLRQV

,QWHUHVW H[SHQVH LQFRPH DOORFDWLRQ

YJRUHLJQ FXUUHQF\ H[FKDQJH JDLQ 2 2 2
,QFRPH EHIRUH SURYLVLRQ IRU LQFRPH WD[HV

BURYLVLRQ IRU LQFRPH WD[HV
,QFRPH IURP FRQWLQXLQJ RSHUDWLRQY

2WKHU 6HOHFWHG ,QIRUPDWLRQ

5HQWDO HTXLSPHQW DFTXLVLWLRQV 2
$FFRXQWY UHFHLYDEOH QHW SHULRG HQG

5HQWDO HTXLSPHQW DW FRVW SHULRG HQG 2
5HQWDO HTXLSPHQW QHW ERRN YDOXH SHULRG HQG 2

S8WLOL]DWLRQ SHULRG HQG
$YHUDJH XWLOL]JDWLRQ




0 REl
_GRIUCP ROVIQWRADXY 0 RXQU 3RUEGI6\RLIH

756
5 HO7 HBR

(QULRS®|

&RORIEDMS

<HU( QGG HP EHJ

SHYHQXHYV

5HQWDO UHYHQXHYV

5HQWDO UHODWHG VHUYLFHV UHYHQXHV
6DOHV

2WKHU

7RWDO UHYHQXHV

&RVWYV RI SHYHQXHYV

'"HSUHFLDWLRQ RI UHQWDO HTXLSPHQW
5HQWDO UHODWHG VHUYLFHYV

2WKHU

&RVWYV RI VDOHV

7TRWDO FRVWV RI UHYHQXHV

*URVV SURILW
6LIQOLILFDOW 6HIJPHQW ([SHQVHV
:DJHV DQG EHQHILWYV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
ODUNHWLQJ DQG DGPLQLVWUDWLYH H[SHQVHV
$OORFDWHG FRUSRUDWH VHUYLFHV
2WKHU VHIPHQW LWHPV

7RWDO H[SHQVHV
2WKHU LQFRPH QHW

,QFRPH IURP RSHUDWLRQV
,QWHUHVW H[SHQVH LQFRPH DOORFDWLRQ
YRUHLJQ FXUUHQF\ H[FKDQJH ORVV 2 2

,QFRPH EHIRUH SURYLVLRQ IRU LQFRPH WD[HV
BURYLVLRQ IRU LQFRPH WD[HV

,QFRPH IURP FRQWLQXLQJ RSHUDWLRQY

SHFROQFLOLDWLRQ RI 6HIJPHQW 3URILW
7TRWDO VHIPHQW JURVV SURILW
6HIJPHQW RSHUDWLQJ H[SHQVHV QHW
2WKHU LQFRPH QHW

,QWHUHVW H[SHQVH DOORFDWLRQ
JRUHLJQ FXUUHQF\ H[FKDQJH ORVV

*DLQ RQ PHUJHU WHUPLQDWLRQ IURP :LOO6FRW ORELOH OLQL 1RWH

:LOOB6FRW ORELOH OLQL WUDQVDFWLRQ FRVWYV
,QFRPH EHIRUH SURYLVLRQ IRU LQFRPH WD[HV
BURYLVLRQ IRU LQFRPH WD[HV
,QFRPH IURP FRQWLQXLQJ RSHUDWLRQV
2WKHU 6HOHFWHG ,QIRUPDWLRQ
5HQWDO HTXLSPHQW DFTXLVLWLRQV
$FFRXQWYV UHFHLYDEOH QHW SHULRG HQG
5HQWDO HTXLSPHQW DW FRVW SHULRG HQG
5HQWDO HTXLSPHQW QHW ERRN YDOXH SHULRG HQG
S8WLOL]DWLRQ SHULRG HQG
$YHUDJH XWLOL]DWLRQ
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,_CRIDULP RAQNVLOWRXDOBY 0 ReX@U 3RUEEGIGVRDIH 5 HY HBR ( QNLRSEf &RORICDMS
<HU( QaB' HHP EHJ

SHYHQXHYV

5HQWDO UHYHQXHYV 2
5HQWDO UHODWHG VHUYLFHV UHYHQXHV 2
6DOHV

2WKHU 2

7TRWDO UHYHQXHV
&RVWYV RI SHYHQXHYV

'"HSUHFLDWLRQ RI UHQWDO HTXLSPHQW 2
5HQWDO UHODWHG VHUYLFHYV 2
2WKHU 2

&RVWYV RI VDOHV
7TRWDO FRVWV RI UHYHQXHV
*URVV SURILW
6LIQOLILFDOW 6HIJPHQW ([SHQVHV
:DJHV DQG EHQHILWYV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
ODUNHWLQJ DQG DGPLQLVWUDWLYH H[SHQVHV

$OORFDWHG FRUSRUDWH VHUYLFHV 2
2WKHU VHIPHQW LWHPV 2
7RWDO H[SHQVHYV

2WKHU LQFRPH QHW 2

,QFRPH ORVV IURP RSHUDWLRQV
,QWHUHVW H[SHQVH LQFRPH DOORFDWLRQ
JRUHLJQ FXUUHQF\ H[FKDQJH JDLQ 2 2 2
,QFRPH EHIRUH SURYLVLRQ IRU LQFRPH WD[HV
BURYLVLRQ EHQHILW IRU LQFRPH WD[HV
,QFRPH IURP FRQWLQXLQJ RSHUDWLRQY
5HFRQFLOLDWLRQ RI 6HJPHQW 3URILW
7RWDO VHIJPHQW JURVV SURILW
6HIPHQW RSHUDWLQJ H[SHQVHV QHW
2WKHU LQFRPH QHW
,QWHUHVW H[SHQVH DOORFDWLRQ

YJRUHLJQ FXUUHQF\ H[FKDQJH JDLQ c
,QFRPH IURP FRQWLQXLQJ RSHUDWLRQV EHIRUH SURYLVLRQ IRU LQFRPH
WDI[HV

BURYLVLRQ IRU LQFRPH WD[HV

,OQFRPH IURP FRQWLQXLQJ RSHUDWLRQV
2WKHU 6HOHFWHG ,QIRUPDWLRQ

5HQWDO HTXLSPHQW DFTXLVLWLRQV 2
$FFRXQWY UHFHLYDEOH QHW SHULRG HQG

5HQWDO HTXLSPHQW DW FRVW SHULRG HQG 2
5HQWDO HTXLSPHQW QHW ERRN YDOXH SHULRG HQG 2

S8WLOL]DWLRQ SHULRG HQG
$YHUDJH XWLOL]JDWLRQ

* URW ( QVURSE] DBV UYHHY Z HH 0BG 1Q 0BG UASHRHD  7KHH Z HH QR LOMIVHIP HOAVDBY\R 0 RELGI0 RXA@ULQ , QAUHIP HOMDBY/ \R O RELGBH
ORXOUQ DB ZHH DB UASHRAWHD  Z KIFK KDYHEHHQHIP LCDAMGLQFRQRIADIRY

8 W] DIRQLY FOBXDME HIFK P RQK B! GYIGQ) WHFRWR BQBCHTXSP HINRQUAME \WHVRIOFRWAR HQICHTX.SP HW¥ FOAQ) G HTXLSP HQNQYHQIRLY DG LFFHARY HIXLSP HW 7 KHDYHIIH XM DNRQ
| RAKHSHIRGLY FOBXDAMEXMQ) WHDHDIHFRWR UHQICHTXLSP HOW

7 KHELIQUIFDQVSHIP H! [ SHOHFDA RUHYDJGCP RQNOIQZ W \KHVHIP HABYHIQ RIP DIRQWDAV I XTD SIRIG-GRWHE?2' 0

$ @D FRBR DM VHYLFHY FRAVOHFRP SIMG R H SHOFV IR B WHERP ST Z KIFK DHGRAGUA® LEXUWHE B HIFK EXMGHW VHIP HAD/ D SOWR WHUGRUP DORSHIDIRQY 7 KHVH DIBFDAG LA
FRSRIDMFRWVSUP DU LGFOGHZ DIH/DOGEHH W G-BFADMRQR FRSRDMFOSMICDXAN LG RP DNROWRKCRE\ (B0 D0 CFFRXQIY DOGRM-UDEP LOVADYHH SHOHY

2 WHM-OP HOAMAP VI RUHIFK U-SRUSEBIVEIP HOAV/SUP DU FRP SUMFGR FUHGAVWRWHY



1 RUQIGIPMRP UDFFRQM IRUPRIHWID R \RBDUYHOHY GUQ) 0% 5 HYHOMHIURP | RUHLIQFRXQU FXWRP HY CFFRXQMG | RU
DG R WH&RP S IV \REDUYHDHY |RU\ HILY DG WASHAYHD 0 RELGI0 RXOUSXADHG 0G R WPRXOUXQW IRP RH
P DX CRMBUGAUCY DG WSHRNHY 756 5HY HBR SXURKDHG DG R IWHBRIRQF WAETSP HONURP RCH P OQX CRMUBHUGKUQ)
DG UWASHRARYHD 7 KHIHZ HIMQR YHIERURUKSSTHURRGAHQMDIRYY | RUBRMIEGI6VRUHOGG( QrLRSG] GAUK \ HOY 0%
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( YDODRMRQR ' IVFBRAXUH & RQARY DG 3 URRHBUHY 7 KH&RP S0 vV P DI HP HOAKQEHUWH\KSHYIMRQ DQG Z LW WH SDMALSDIRQ R \WH &RP SO V&KIH ( [ HRAMH
21IIFHJ 3&( 2 DQG&KIH ) LOGADDR 111FHJ 38) 2 LV UAGRQUEG! I RURMEDRAKQ) DG P DQEQQ) 3 QVFRKUH FROURY DG SURFHOUY DV GHLGHS LQ IXBV SURP XODMG
XQEHUWWH 6HXUMEY ( [ FKDQIH $ PAR D/IPHIGG IRJWHERP SI)  YDHG RQ\WHUHYDODMRQ\WWH &( 2 DG &) 2 KDYH FRFOGHS \WDAKH &RP SO0 v AVFERANUA
FROARY DG SURAHBXUAZ HHH | HRYHDVR ' HAHP BHU

&KDQIH/1Q, QMO RQNRORYHU) LDGADCE HERUMY ' XU \KH OXMWDOMAMUR WH&RP SO0 V1 VA0 HUHGG' HRHP BHU WHHZ HH R AOQIH/ LQWH
&RP S VIQMDIFRQAROKDNDYHP DM O HAKG RUDHUDRIED ONHD VR P DAL O HAMKHERP SO VIQMDCFRQARCRYHUI LCDGALOOW- SR

/ P VBAIRQY RQWKH ( 1THAMHHWR &RQIRY $ FROUROK VP QR P DIWUKRZ Z HOFRGAHYHG DG RSHIDMG FDQ SURYIGH R UDRIEG! GRATEVROMM DWKUDGRH WD
WHREVRLYHVR \WH FRQUROX VWP DUHP FARFDVHR \WHLQKHIHOADP MBARQVLQ DIIFRQIRO AP V (R HYDDDMROR FROARY FIQ SURYLGH CEVROM DAKUDCRH\WWDADEFRQARC
MM U D) ZUMQDFRPSI) KDYHEHQ GAARRMG 7 KH &RP SO v AVFBRKUH FRQIRY DGG SURRHEUAY DH GALIGHG \R SURVIGH BDRIEG! DAXUIFH R CRKUMGQ) WHU
REMRIYHY DOGWHE( 2 DJ5&,) 2 KDYHFRIFOGHGWDARHHFROURY DG SURFHGKUA/ DUHH | HRRYH DAKHS U-DRIEGIDAKIDRH GYHD

0 DEDIHP HOAW $VHAP HOAR , QMUDO&RQNRD 0 DI HP HMK DAFAP HOAR \WH HIHRYHIHY R WH &RP SO0 IV LQMIDOFRQURORYHU [ LGDADOWERWY D/ R

CHRPEHU LVAVAXWHGLQWHO DOIHP HOMY5 FERWRY, QMO ROARCR YHU) L(DGRLOCS HERWY LFOGHGROSIH
7KHHIFAYHHNV R \WH &RP SO0V LQMEIOFRQURORYHUI LDGRDOUWSRWY D/R * HAHP BHJ KD/ BHQ DXQWG B\ * QAT KROAQ/ / 3 \WH&RP S IV
LQE-BHUGHNB IMABHG SXEQF CRFRXQIY) 1P DOGIWUHSRWYIGFOGHGLOWIYS QQOCE HERWRD) RP .
7(0 % 27+(5,1)250$7,21
" XUCQY WH\KUH P RQMVHIGG' HHP BHU -RKQ/ HIW 9 1FH3UMGOADG' IIMRQO0 DQVHJ 3RVSEG! 6\RUIDIH DERSMG DWDAQ) ST SXKOQAR 5 XB1
E FD E 3@ OU/HIWY E 300 0FSKGRY HHPELU SURVGYIROKH\DBIR XS\R \KOUW/R \KH&RP ST VARP P RQWIRFN DQGKDVD
GADIRQR QCH P ROV H SIUKY RQ6HBWP BHU © WW\KWHH AFBIROR 0 U/ IHIUQ) (RRKHIERP SIQ AURRURUR | IFHUDERSMG P RALLHE RAMP I(DAMG D

E SOQRUDQRO5X®I E  WDAQ DUDQIHP HW D/AKAK\MP VOHAGHIGGXQ@GEUWP R SHIXOMRQ6 . GAUQ) WHTXOWUHGG' HHP BHU

" XUCQY WH\KUH P QMY HOGG' HAHP BHU WHERP S} GG RADGRIWPRAIN RUMPLCDMD35X® E  \WDAQ) DUWDIHP HOWV D/ KA WP LV GHIQHS
X@UWP R 5HIXDIROG .

7(0 & ' ,6&/ 2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216

1 RACSSTHEM
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7KHIQRP DIRQUITXUGE WY,\WP Z LOH\WHUEH LFRERIDAGKHHOB U HHFH\R WHERP SIQ V' HIQWH3UR \ 6VBAP HONR BH I LBG SXUXOQAR 5 HIXTUIRQ
$ R WH([FOQHS FPWRUW  $ QQXOORJUGSHADDD HANY R 6KOUKREHY RULGFOGHGLQ O P HIGP HOWR\KLY/5 HBRWZ KIFK LQH\WHUFDH Z L@EHI LG QR MANKDD
@VOW HPEU

,7(0 (;(&87,9( &203(16$7,21

7KHIQRP DIRQUITXUGE WY,\WP Z LOH\WHUEH LFRERIDAGKHHOB U HHFH\R WHERP SIQ V' HIQWH3UR \ 6VBIAP HOAR BH I LBG SXUXOQAR 5 HIXTUIRY
$ R WH([FOQHS FWRUW  $ QQXOORJUGSHADDD HANY R 6KOUKREHY RULGFOGHG QO P HIGP HOWR\KLY/5 HBRWZ KIFK. LQH\WHUFDH Z L@EHI LG QR MANKDD
@VOW HPEU

,7(0 6(&85,7<2: 1(56+,32) &(57%,1 % 1().&$/ 2: 1(56%$1' 0$1$* (0 (17 $1' 5(/$7(' 672& +2/' (50$77(56

7KHIQRP DARQUANXHG B WY, WP Z LAHWHIEHL(GFRBSRIDMG KHHOB WHHHFHR\WWH&RP SDQ V' HIQMYH3UR \ 6P HQAR BH | LG SXYXBQNR 5 HIXDWRQ
$ R \KH( [ KDQIH$ PWRULW $ QXBORUGSHADD HHMY R 6 KDWHKRTHY RULGFOGHELQ DR P HIGP HOAR WKLY5 HSRWZ KIFK LQHWHUFDH Z LO@BEH | LBG R MWWDQ
@ VoW HPBEU

,7(0 &(57$,15(/$7,216+,36%1" 5(/$7(' 75$16$&7,216%1" ' ,5(&725,1" (3(1' (1&(

7KHIQRP DAIRQUANXUHG B WLV, WP Z LAHWHIEH LGFRBRIDMG KHHOB WHHIHFHR\WWH&RP SDQ V' HIQWMYH3UR \ 6P HQAR BH | LG SXYXBQNR 5 HIXDWRQ
$ R \WH( [ KDQH$ FPWVRUIW $ QQOCRUGSHADD HHMY R 6 KDHKRTHY RULGFOGHGLQ BQ OP HIGP HQWR WLV 5 HBRWZ KIFK LQHWHUFDH Z LOEH I LBG (R DMKDD
@ VoW HPBEU

,7(0 35,1&,3$/ $&&2817,1* )((6%1' 6(59,&(6

7KHLQRP DERQUINXUGE WY, WP Z LOHWHJEHIGFR SRIDAMG KHHOB. UH HIHPHWR \WH&RP SDQ V' HIQUWH3UR \ 6\BIAP HAR BH I LBEG SXOKOQAR 5 HIXDIRD
$ R WH([FOQJHS FPWRUIW  $ QQOORJUGSHADDD HANY R 6KOUKREHY RULGFOGHG QO P HIGP HOWR\KLY/5 HBRWZ KIFK. LQH\WHUFDH Z L@EHI LG QR ALY
@VOW HPEU
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,QH R GROP HQVILGGDY/SOVR MY BERW

7KHIRGBZ QY &RQRICDMS) LGADDB\BAP HQVR 0 P (DK 5 HQERS DHLGFOG-GLO, WP

0 DRJHP HOMYS HERWIRD, QM DR RONRCRYH) LORCHOCH HERW)

5HERWR . QE-5HOGHV HIIMM G 3XETE $ FERXQINY ) P 38$2 %'

&RQRICDMG) [DGADCB\BAP HQV
&RORICDMSYDDFHEKHVDVR * HHP BHU sec)
&RORICDMG6\IAP HOVR . GFRP HIRWH< HOW/( QOHG' HHPEHJ DG
&RORICDMG6\BAMP HOVR &RP SUKHOIYH, GFRP HIRWKH< HOW/( QG5 HHPEHJ ssc
SRORUDM6\BN HOVR GKDBKRGH ( TXWIRMH< HOV/( QGG HRPED oG
&RORICDMS6\BAP HOVR &DK) B VIRMWH< HIW( Q5" HHPEHJ sac
1 RMW\RERORIEDMG) LODCHDOB\IANP HOWV

) LCDGALD0\BAP HYBAKHB®V 1 RH

([KEW 6HH,Q3 R ([KEWRQSIH R MVUERW

6RHE®V DG H KEW WHIXUWGE $WFR R SHIXDINRQ6 ; RKHIWDD \WRH QMG DUH RP WHG BHFDAOH \WH - DH QRAUBIXUUHG  DUH QRADSSTFCE® RUHIXLYDBOA
LQRIP DNRQ KDY BHHRLCFOXGHGLQWWH FRORIEDMG | LD DO HQWV DG (RM\RHIR RUHMH. KHHKHHO
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(TXW 3XUKDH $ JUHP HONV GDMG D/ R ) HEDDY _PI:G—!E\ D06 [PRY) 0 P DK ) IBGDVH KAW  \RWH&RP SIQ V& XUWHYE HERWRQ) RP
SHOHRS D &DIROD FRESDIRD $GBU 70N 5FONY /7 & D~ HIY D (P \WG GHEON LFRSRDMGKHHOR WHHMHFH
AP S0 _ 006, IRCFDIG( QYIURCP HONOEROMRYY . CF D' HDY DIHFR BRIDIRD

\BEN 3XUROH $ JUHP HOWGDAMS DV R ) HEDOY POCHA DOGIPRY 9HAD+RMQ ) LBGDVHKEW  WRWHERP SO0 VEXUWHYS HSRIRY) RP
wﬂ D'_HDY DUA@P CARGACRMW FRP S0 _9 P+ RAUQ) 6ROMRY/+ ROIQN  [FRERDAMGKHHQE W HHFH
.G D' HDIY DHFRSRIDIR) DOG0 F* DK S HORFRS D&DNRODFRSRDIR)
SIUHP mmnomw DVR 000 _ ggD:FQ] \GBFRVD RELGH g YIOGDV([KEW R \WH&RP SIQ IV &XUHAG FERWRQ) RP
+RmQ1v&Rs YXCH®R 0 HIHJ 6XE _,__.CF_ 9AXQHIR 0 HJFUGXE .,/ & DXG 0P DN DOGLFRSRDAMGKHHOR UWHHMFH
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YDHGROP\ NRZ GGEIH WY UHBRWERHY (RAVFRQEIQ DR XQUKHWEMP HQAR D P DIMUIDO CRARURP LVWR \WEAM D P DIMUDOI CRAHHADY R P ENH\KHWEIMP HQWVP DCH 1Q
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GHILR@BOH DGR SUDHGHIBH F X U WH. DI G FHR | DWPHQGHG
WRHFKDGFMVRIW KR PSDED KR &R Y HUHHGY RQOHP R XRIDWQ \
3(UUR Q HRZOW@\E BH Q W L &R PePH/GI\GIDVEHR DEHG R D G IP D \
WW KH W B 8 WP LEAOVDHIR\G R KH W MEIHR DRIIG U H F RIRVERR P S D Q \
W K¥ R D BGI'W H WP KLQWW\GV K4HR P S D @ HIVQYW HW @ IV WOH F RDOYGHAU
32 W K&RIP SH Q V DDV RRIQ @ H G RIH FH EYBI&R Y H B H G VGRXQU MQKIH
S5HFRY3IHULBRGHILEBHGRIDV K R IORRWY 5 B EMDREH W HUEP\MXK H
%RDUG LQ LWV VROH GLVFUHWLRQ WKH *'LVFUHWLRQDU\ &0DZECL

7KHD PR XRIWQ FH QW L ¥ R PECHHEDKBIXR/BVHU H F R YIRUWRHDG
&RY H B HIG\SRQ@ V XVIRDWD XLVRHIW KLHP P H G L B WHHFOHSSL QD J IU@VSKK

HY HQM\D MHR P S LA H T X WIRH G 05 b M W D W MAKBHDRURILV) F H Q W L Y H

ED VHRGP SHQ WHIWHR D& ® Y H BHHIGVARKED[\W H MGDHP R XRQLVQ FH QW L Y H
EDVHRP S H Q WDKBMRM Z RIX\EHD YBH HUQH FH KDIBEH HOHWHUPLQHG

E D VRIQV KUH V WDIPVR M @ QREX VEWF R P S X2 AVGKUIRKVEMBGW D [$HDVL G
UHIHWBI'BVKHUURQHRXNYOGHEHQWLY&RRBSWIOG DYRIRQ’
LQFHQW LFRIPES DB \QNED W@ @ FSFUNFEW R WKDDOU H KIRIOVGKKUKWY I H

D P R XLQYWRWK E MAHREDAIV K H P D WALIF O P& DDMAMS K H [ R UPD@ LR Q

5HV W D W KEHP @ WROXWENE D& R @ U H D V R 19 D\E ORIDWIHH | HREIW K H

5HV W D VR IQP R \RBFNAFW R WKDDOU H KIRIOVB(MMB S O L K B RAKH. MKK H
LQFHQWLYHRESNECOMWURIGHLFBGVKBRPSDOXVRDLQWDLQ

G R F X P H RADKIDHYP @ REO\DVE IPMDSHU R WOGTEKR F X P H QVWRDKABL\RGD T
6WRENUNMHE 31DVGDRUNKS$XUSRMMAKBROLIFQFHQWLYH EDVHG
FRPSHQWVREBRE HPWEHJHFH LQMBHV FDHU IGR(@ Z&L KK H

)L Q D QFH. HRUWHILIXDEHILEHO RSB HF LUQHGS SOLEQEMBIWL Y H

ED VHRGP S H Q DIZW LB @ W DHLYGHHRE KSHD \ P HRQUW DRORVF JOU WHKHHD G

RI WKDW SHULRG

7KHARDUG WGE/LVFURBALRQU V XDRYWHVFUHW&ERQRED FN
3URY L DIORIR F RYBIRW K&RIP S H Q IDMFIHREY BI&GR Y H BH GV VG H
3(UUR Q HRZDW@MMEERP S HQLVRIQ F O X\GDHD B X/RW H F R YCHQUGH G
W IO SO LG R E D BB B NRV& RWWKIR & IH F R Y3HHUAL7RK®b R DRUIDGP D N H
GHWHUPLQDWLRQV



X Q G\W KHV F U H W& @ QDEDUFRIY LW KB Q®IRX\Q L | FOPR QWKSR Y HU H G
3HUVRQBSSWKHVFUHWSEBDDEMFRY LELRBUWEWRR Y HUHG
3HUV,RIP[H U F V\XIFPLIV F U WA FARIRUOSF R Q V IDGHRIR W K Bl FMDRUWN
GHHBWOH Y DVQR&HR Y H B H GRY H O DOMLI YRHI D XRUWVQ Y R O YHPMIQ W
U H V S\HAF KSHH V W D W H VHIEBRARWE L | | L FRADIWAR Y R U L Y K K RROVGKLHLU
&RPSHQVDYRRQGKIQWWHEMR Y HBHG VIRIDD QR XWVWDRYE&HQJ
&R P S HQ \WDKADD® RWH V IV BIRED \E HF D Q F B QBIGH W IBHR Y H BIHHIGV R Q
UHPDH PSSO RAH®KERPSDRO G RW IGHW F L SR \GWRIBDNK D Y H
EHH® S ONLR &R Y H BHIG\LREKR Q Q HE MMRMR Q GRFEQW U IMER MVHL Q J
SHVWDWHPHQW

,Q GHWHUPW®BPRX®W(UURQHRYWVUW\GHBFHQWLYH %DVHG
&RPSHQWDRHIRIGR YIWNRBE&RY HBHGV\R RER O VRK\IDOSGSWR O O
LOQFHQWLFRPSHQUBWHE @ER Y HYHIGY RQIWEHI L QQH QY L FH
DW QI [HFXWILYFHLZKR HUDNGH[HF X R/IL Y BRQW L BE U MKH
SHUIRUBE QERMEX AKQFHQW LFRPSHI\H® VIKR QY KR P S IKD\V
DFO DRIV H F X UQ MMRAI® D OD\RH F X UHLW K BR IHQ D W L\RHOADXQJ LW L H V
DV VR F LIDOVE Y& U WQUHK FIRIR S OHLW RESDUR'P H G L S WHHEDL\@ K H
GDWHKW VR P S DLQW H T X IMBHGH SITBWHY W D WLHFFHOQ@EQROSIS O L FD E O H
W U D Q '8 HW MR MV X ORVBVF K D QLIQW K&R P S D Q LFAR B OZL W IRILQ
LPPH G L IRVOIGRE KGWKIF R S O H.W RED UVKE 5H F R Y3HHUAL R & U
W KS XU S RAKBR P S DLQG H H PMBHJ H T X IMBHUGH SIDBUHH W D VIRHQR K B W
HDURLHW KG-DW KGR DDRER PP LWW KR DR @/ KR P S D @\ VRHU
RI1LFBIXW K RW B/ BIWEK FIKF W L B@ DIBW L R@WH T X LFRHG- OR G H V
UHDVR @B RGOSR Q F O X\GKHUBM&R P SDOWH T X MUB GH SD UH
5H VW D WRHUP M/GGAD BFHR X W RN X CROBARQHHU DX ONK RERLGM. G MKW V
&RP S DVPR U H STHWHIV W D WHKRSHRPVE D R\E® L JVE HR RIYWBR Q HR XV O\
$ZDUGBEHQWL Y&R %HN Q' EGDYREHSE H QREH B K HY KUHH VW D W H G
ILQDQFLDO VWDWHPHQWY DUH ILOHG ZLWK WKH 6HFXULWLHV DQ

7KH&RPSDYKDOBFRWKIHUURQHBXDOGHIFEHQWLYH %DVHG
&R P S HQ \ D REFRYH JHHIGVR@OA ¥PWD M RRIMKID G H S HPORGEHHEW
W 4R D&IEW H WP KIDMWR Y WM B S U D F \E HFF D EOWAKGH. U H [ @ABH
W K ISIDGMWA V VILGWW | R UW KERIO LR X 6 GF HW &HP R XRIMWJ UR Q HR X V O\
$ZDUGKREHQWLY&RR SN 6 &B WR RIGBEKIBKER P S DX VRD N Bl
UHDVRDQW WEHRSW RW K U R Q HR2OWOG 6 BH Q W L Y&HR Pe®H/QINGD W L R Q
EH IR F O WEIDAB R Y MR SFMDL F G R B X PUXKGRH D V RID\D W6 BVRW V
UHFRWHK® URQHRXIVOG KWE HQW L Y&RR 5N € CDWERRY . & FK
GRFXPHQWHEDW GRQLIWHFRYRXOGNHDXY@® W KHWLDL[VHXDOLILHG
UHW L USI® BXQG B KL FEKH Q HDLW/EW R DBYOD L ODE © 80 R R MW K H
&RPSDWRD MDRHHWKHS SOLBBERHURPHOWW. D RU
8 6 & D DQG UHJXODWLRQV WKHUHXQGHU

)RUB X USRRVMAK BR O LR\Q ALHYGIWE IFRHPG H Q V D WILHRUE Q \
FRPSHQVDQFRREGEXNWRO\L P LW G Q ER Q X @RW KHKBRWKD B G
ORQJ WBMPFHQWQFOWRIPPLVV VREFN LRYRFNSUHFLDWLRQ
ULJKWYV



UHVWVWRFHNGN U WRANSEM R UP B RBBHY | R UR Q RWMIR WK H U
HTXLW\ ERFNSIEQ VFOUMIQRDKHTXILRV\ ERF SIEQ VW WDWQD QW H G

H D U QRHYGH V & B \GHIGR GRANG D ¥ B/RAQKDHN W D IRQIP H Q VQFHL.HROU W L Q J
OHDVXDWHILEHG RZL QD QFH HROU M.V X D BIFH D V XW KIVWH
GHWH U PIQEHGEH V HIQOD IF BR U GZL QWO L WEH/ED WHIYH UDRHS W H G
DFFRXGWIQBZISIOBKBHN HE UH S DUKIRP SD QLDP\D QRUD W HPHQ W V
D QEBQR H D V X\UKEDUWGHH U L2YKHRGR@\S D UWVRWPX FPKH D V XBUNHREFNLIFQIG

W R WIOU H KIRHONBHUBIO YIRQ D QFH & RUWHIQWIXIRHAVKS X U S RR/ B

DY RLGRIGRX BW Q D QFH. HRUWHLIVIQUHHMRENS U H V HZQ W R\EBQH

&R P SD QLD QFALDW RAUKFW X @H.® ZQ WKGH F X UD @EFHR/D Q JH
&RPPLVYQRIQQW L ¥R FEDH/QNGE MORV@ F ORIV ISIOBQ RJBD P
DJUHHPHQW WKDW H[SUHVVO\ LOFRUSRUDWHY RU UHIHUHQFHV W

)R W KSKK U S RWHKB RO EEW KS-RP SHQ VPMRLB@FRPSHQVDWLRQ
W KID@WRVD F H Q W L ¥ R PESBI\QH/EQFLORIB MERIQKR/P S H Q ROV IXR QY \
E D VHRSP S H Q \WDKIDIR @ MAHRF MP H  EYTHWHERLSHIU | R U B R WD KIDWWH
Q R\WQ D QFH. HRUMAHLDQIX UBD/G G L @AW RGRIP S H Q WEKVELAREOWX I Hi
Y D ORXIBIQVY K D UMWX VG W W B NKID@W & H UIDON @ 3 DE D U)W K H
SXUSRWHKE RO EEW K&HRP S\HIDWV Z R @ 65 H H PHRHU H F HL QWKGA D U
LQ ZKLFK WKH FRPSHQVDWLRQ ZDV JUDQWHG HDUQHG YHVWHG

, QQ BRI Y HALVWVORHR P S DLA\G H PIDQA R Y H 8IHIG\DR Q LV ROMR R V
D QD P R X'\ WINWHH F R YXHQUGWEE. /O Z KSR OL ¥ O G G LWDRXER\Q
OLRM QUL JKMWH S D\RA R Q W RWX URKIRV | VIHMD LODQAVP S O RWHKEDWV
UH T X [SKHIG/ DR @V W D W N WRRANPHHITVX L U HPHHI@W B IZHK AW K H U
LPSOHPBE QWL H VRRUR RDL @/JOHS R SRR RDQ G R MQRR/O L F\
LQF O 6GIEQWL RRQW 6D UE D Q H $ FA D H\R D QU L JKIWH SHIQWK D W
PD\EHD Y D L G\DREKBHR P S DS U V XVIRDKWH LRAY QV L P LORILED Q \
HPSOR\PHQWHRMUMWQR WK/ L PLDDUH H B HWWKER PI5Q \$ Q \
DP R X QDWIR KHR P S I5QX\U V WIRD FW L RRQV 6D UE D Q H ¥ FAJO H \
VKDOO EH FRQVLGHUHG LQ GHWHUPLQLQJ DQ\ DPRXQWYV UHFRYH

7K M6 R DDIGAEH W H ULRQL QXWR GHL V F U MWRHIRW KR®HFRYHULQJ
(UURQHR2OADG B EH QW L Y&R PhHIVGIEDYBL B R Q HRZOADRMXK H U

&RP S HQVOXW\RIDRY YAM H URIMV K BR O LFK L FIKD\LQ FO X GW K R X W
OLPLWDWHRQ LUHIPIE X UR FPNE®WR Q HR2ZDADG B EHQWLYH %DVHG
&RPSHQ\RIYWUR Q HRPOWIR MEE&RP S H Q \BW YR EXVOYHHNLQJ

UHF R RIDW\A D LUH D OR-QMKSHA W LHY 31 U PLRAM W O/HDRIMHD VMR NR W H U
GLVSRRDWNRYL W\ CEZD/UHEM O XA IMDKIRDP WUDHATLXRVDHUKE W X U Q
RIVKD RHARPPR/QVRFNR |1V HWWMIHOR X\@ B/HU H F R YIILDH®Q W
LQFHQW L F R PEHQHRRWKHREZ HEHW KR P S DVQW KHR Y H BHIGV R Q

H[F HS W KH W WXWXKR | 1 VHVR O KB R Y L R IBRIGW L B QR IW K H

, Q W HEHYDHOZ R KGR DDPHQGHIES SOLEBEXBIDWERQWFHOLQJ
RXWVWDIQ\GR B Q Y HWWXIDE D UBBQYG RW D N QR W KIHHPG LDOQ0G
UHFRYDHFW SRIQ P LBAWMIBD @O VGHWHUBLWHKBRD UG UK HRY
FRPSHQWXDWMREROZEE @ G Y HIQ WLLLWIRU L IW®H VIRWRR G

U H D VRREQS H H FDM\VGH U P L @ DWKEIR WD WX FAKH IDRM H@Q\S O D Q V
DJUHHPHQWY RU &RPSDQ\ SROLFLHV



JRYHUQLQJ WKH &RYHUHG 3HUVRQTVY FRPSHQVDWLRQ

7KBSSOLPRQMQRRQY FRWKQROG R)\RSW H F O XRERP SDQR P
WDNDRQRW KOHFWWRR@ IRDERYHBHGV REPV J DWR REGRP S D Q \
LQF O XGH QB L @ AW SP® \ RHLQW W LRV MIERM F H H LMY H\RA V
W KS.R/OV R IEEGEL Q GD.@EQ | R U FIHIDE ME®VU WRXEWNHRFRE. RO D B\G
WKHLU EHQHILFLDULHV KHLUV H[HFXWRUV DGPLQLVWUDWRUYV I

7K RDB®G X ®X W K RARP R G\R WVHUHR D V & KIOMR O 9 G
H[SUBXW K®BRQW HRGIEGPA QW KRS O®H W H U P IPQEEEM WRGHV

% R D BGVEX O X W K RARLA P IGW.\@HKHR R G LAV K U RILWEN. V F U KRILRQ
EHLQDQBEL QGR@IDOIHF&RNE BHG VRRM/ROLE\QWHW 8 HG@
FRPSAAWVBEKOH XQOGMKH KDGFNMIXOH RMWKIDVGDIVWXQH V
WIKHDVGHADZEBXOHWQUH O DM BB H J X O IVELRRS@WVHGEK H
6HFXUDW@ERY D QURIPP LV RIURI) GDPBQRW K-S O L DDA KIH
I$SSOLERBDEHQW®KIROVREG QW H U B/ WHIMHI® KV MASVR WV L E O H
FRQV LY MWWBORNQ W HD@WE LS U R YW &HR DILGEK. V F U H IV X W& B/RL W \
DGPLQDQWHWHW B HWAMU H W& @ QDEDUFRVY L V RW &H W MK @A
SURY [RAW RIVOL ¥ Q F R Q \ZLLWANKEHISH S\O L X D® B D FI0 DI K HQ

H I 1 HW WA-R DVWKEDG® L QW YIWRHOWIRR P SZ0 WWKOHDRZU H J X O W H@Q V
HITHRR W KH[W HQR$IS S O L FRXECHNH TXUHARYHUQFHQWLYH EDVHG
FRPSHQVIMGICRQOFLRE R P VEHD/QHNW\GH F LD E R ®HR W K (WK L V
SROVRIEMBHHPW B L PRWH V WAKLE WRWE O L J R WLKRR P S DR

UH F RLYQHRH Q W L F R PESIMVGHIDRVLIRQO-H W\ B WX EUWM KSFE SOLFDEOH
5XOHV

(DF&ERYHBYHGEGWPKQHYHFXYWMOH-NQRZOHG@ES BH QAR IW KLV
SRODW\R ®® UDFWDL VNE@BIRU LW KH | H F @/D RW K. RO DR G L
WIGD WA KL MWKLID G L YIL'G X D 1I0] QORWHHEIHHIGVIRUR Y KRG YAHKLD W
WHKELOXRMHFXWHBKFNQRZOHGK KBDG@RVWP SIRRWKH) IRUFHDELOLW\
RI WKLV SROLF\

7 K Bo R DRUIBD P H /GS.ROL@WR G HV F UNW\R\ER RMR L PIDIR U
D QU H D \LRE O XERRFSOLNWKKUHH T X L U IR FDHQD\8 8 O L6 D B3 BRHY
U H J X OLDQIF IORXNGEKLIY \J GRDOTD Z E5DXRONA K Blo R DRUDBW H U P MR RYGHD IAA
DQ\ WLPH

TKHERPSDRANCOFARP SDLWKOMS SO L NHEGHQ WZWXOMYG
UHJXODMQRIXE(IXQQIQ GDVGCRDODDZEPRAKLVFORWIXNXHUHPHQWYV
UHJD UB[HFX WR F S H Q VDR RRIS DRYD\D O \ERK MAQ RRVEEO D WMHRG
S UR YOLGGIL VGLLR/ G DB VRWHEDIT X E DG O LE DACHR KKHR P SD Q\
GHHPWRH S S UR B QEBHWH WP KNDWEKL V F OIRWQVWBEH V /W HRIIHV W V
WKH &RPSDQ\ DQG LWV VWRFNKROGHUV
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7KN Q G H U \DIFINXHREZ MBI H MKW R G H U V L1 @H)EL @ 8

V X E M\HH W8P H Q GIHAEEBH V W R RVRHSSH Q \SDMW RRG B R Q MFR K L FAKK L V
DFNQRZOH G\DISBHOBQI® LZ L WE L B\W KWH URPIW K$ F/H Q GIHWEG
5HVW&RAEEH Q \6BIW R R ©PRIQ N F O XEGU QW X UUQULR)Q HIRDOWMB H G
,QFHQW L Y&HR PoSH/GI\GIRMLURROQ HIRZOADE MVGKEIRIP S H Q VB XUL\RQDE@ W
WRK D W A M WEMRG-R DAMEW H ULPIL @ HINIBEFOKHL$ILY RIRISAVF R R N X F K
(UURQHKRZIVOGBEH QW L Y&R % SN @ GORUL B R Q HRZDEBI\BEW K H U
&RPSHQVDWLRQ@

1DPH
'DWH

6LJQDWXUH



