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o $118$/5(325 38568$172 6(&7,21 25 G7+4)6(&85,7,(6 (:&+$1$&72)
JRUWKH ILVRADQGGWHDWHFHPEHU
6 75$16,7,21 5(3238568%$17 6(&7,21 25 G7+4)6(&85,7,(6 (;&+$1$&72)
&RPPLVVLRQ ILOH QXPEHU

0P 5$7+ 5(17&253

([DFW QDRBLRWWDQW DV VSHFLILHG LQ LWV &KDUWHU

&DOLIRUQLD

SVMRURMHUNUVGIPAR) ,56 (PSRH
R IGFRBRDARQRURIDQ] DARQ , GOMIFDARQ1R

/IDV 3RVLWDV 5RBG&$LYHUPRU
$GALHNVR SUGRASDCH HXWYHRIILFH/

SHILVWUWRWHSKRQH QXPEHU
6HFXULHNLNMVBHEX UVXDQW WR 6HFW.RQ E RI WKH

70VBIR HRK FDW 1 DP HR HOFK H FKDQIHRO Z KIEK UHIIMMLHG
&RPPRQ 6WRFN 1$6'$4 *OREDO 6HOHFW ODUNHW
6HFXULHULMNMEHBXUVXDQW WR 6HFFMLRQ J RI WKH
1RQH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHIOW\GHDLQW G\ Q@ ZXOK$N QHRIZE KEH BINNRQUALGN LW X H U
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLU$FGN&/ RHNLOHIRHSRUWY SXUVXDQW WR 6H

, QG L EDAVKH FNWNHVWKH JLVWKDQOHGO S RUWXWERHGOEH\GHFWLRQ GR MW 6 F X Ul WH. DI FR| GXUWJPSHUHFHGRRQV
RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFKHVYESRBWYV DQG KL

, QG L EDR/KHH P B LZNK H VWMC KU J L VMDY © FVLIMVONHHFGY URQEEFEWDWR@BF R U S R WHEM W IE Q H Y H, QW H U TDRAMILOGHH T X WURIHCK E P LIVQER § )
SXUVXBAWH RI5HJIXOBWLRQ RIWKEKD SWXUMQASH HFH G PRED WKHR ¥ X KK R LEW I MRKEY WHH J L VZADIDHOTVX MURKE FOLO'SR WX F
ILOH® <HVeé 1R

,QGLEDAVKHFRNUNS LV FOREMOHQTOB@WY WRQMP REHIXOBWLIRQ R MW KALK/D S WORAR Q W B HQ HEFE. Q GEMF R Q W DAL HEHE '
RI UHJIWWQRROHMGJIH LQ GHILQLWLYH SUR[\ RU LQIRUPDWLRQ VWDWHPHQWY LQFRUSRUDWH® ENWEHIHR HQFH

,QG L EDFMKHH P B UNK H WW KUEH J L VIWOUCEOIVF F H O HIUMWBNIHFGF H O HIUIMBIPIR® D FFHOGIR D WRHIBOUHSIR GWR QD QN MW/ KGH | L Q RWQ BH
DFFHOHUDWHG ILOHU" 3DFFHOHUDWHG ILOHU " DQG 3VPDSFr®HU&KHFRURQII FRPSDQ\" LQ 5XOH E RI WKH (]

/DUH DFFHOHUDWHG ILOHU é $FFHOHUDWHG ILOHU é
1RQ DFFHOHUDWHG ILOHU e 6PDOOHU UHSRUWLQJ FRPSDQ\ é
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$¥WHOMHV¥KRPBE®Q\ DV GHILQHG LQ 5XOH E
$JJUHPDW N BBRM KIHH J L VW R P DRWIFKH €@ ® R Q L0 LR W KNH J L VDRI X QW E D VBRNKHD R WIDQEIB LRF-W KUHH J L VWV R B RRWY DR
UHSRUWHG RQ WKH 1$6'$4 *OREDO 6HOHFW ODUNHW RQ -XQH
$V RI )HEUXDU\ V DYURIFPRIQS 6IWIRWVWM UTHQMATR XWVWDQGLQJ

'2&80(176 ,1&25328%' %<5()(5(1&(

0 F*U DOMIKQ W &8 H BLIQE WR\MHD W HLPW ) WS\HEWW $Q Q YOG WRIGKD UH KW BEHRBX Q H ZKLEK G @aL OHGCMWHGH F X UD (EHKD Q
&RPPLVVLRQ ZLWKLQ GD\V DIWHU WKH HQG RI LWV ILVFDO \HDU HQGHG 'HFHPEBQG LV LQFRUSRUDW

([KLELW LQGH[ DSSHDUV RQ SDJH
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BBNP HQV FRQBLQHG QWM $QDOOBFSRINRQ) RP . 3WV) RP .~ ZKIFK DUH QRAKIWRLIFDOIDRW DUH IRZ DUG GRNGQY \WBAP HOV Z MMQWWH P HDQQJ R
6HRANRD (R WHGHRAULMY( [ ADQIHS PR DVOPHIGG $@WIAP HOV REHUWDQWBMP HOV R KIWRUFDOIDRN UIDEQ) 0 P LD 5 HIER ST EXMGHW VADM)\
IXUUH RSHDIRYY [LCDGADOSRVMRY HP DAG UMHDHY RUGWHY SURMRRG FRUWV SIRSHRAN SOQV DG REVIRIYHY DUH IRIZ DG GRNGQ) WBRPHOV  7KHH IRZ DG GRAQ)
NDAP HON DSSHOULQ D QP EHUR SOFHY/DQG FOQ EHIG-QMEG B WHXHR IRZ UG GRAQ) \WPIGRRI\ WK DV PD.~ 3 ZIQ) 3\KRX@ 3 H SHRAW 3 SO’ 3 DQWASDA’
3 EHIHYH 3 HAP DM 3 SUHEFW 3 IXMM 3 IQMIG” 3 KRS RS AU RUWHQHIDAYHR WHHWMLP VRURKHUYDUDINRQ/RUFRP SOUDEGIWLP LORBU\

0 DQDIHP HONFDXURQ/\WDWRLZ DUG GRN.Q) WP HVDUH QRAIXDLDQMAY R 1X0MUH SHUIRUP DGPH DQG DUH \KEMRR UMY DG XRHUEL QN \KDWARXGES FOXVH RXUDRMOC
UAXOV\R QlIHJ P DMIDD 1URP \WRVH SURVIRAG LQ KK IRZ DUG GRNQ) IR HON ) XUKHU RXU IXVUMUH EXMQHN 1 LDGADOFRQAWRY DJG UAKWV R RSHDIRYY FRXE GlIHJ
P DALIDD [URP WRHDQIASDAGE\ \KAK IRZ DU GRNGQ) WEAMP HOWVDQG DUHVCEMAAR UNNY DG XGRSO DVVHVRUM XQEHLR 51 CRRY IQWY) RP . 0 RURYHU
CHWHUZ HQRUDQ RKHUSHIRQDWAP HYURGRQUELQW I RUWHDFPXUDR DQGFRP SBIMHWR \WHIRZ DG GRNGQ) WP HOW

) RZ DG GRNGQ) WP HOVDUHP DEHRD DVR \WHAEMR \MV) RP . DQGDUHEDVHE RQ P DI HP HOAY U-DVRDEG! DWAKP SURQY KRZ HYHUNKHVH DWAKP SINRQY/FDQ
EHZRQY RUDIHAAGE NRZQRUXQNRZ QUMY DG XGRUIBIQIY 1 RIRZ DUG GRNQ) WEAMP HWADQ EH J XDUDQMHS DQG EVHTXHWERNV RUALFXP WBRH/ P D FROAMDARW
REVIDA XQGHLP LGH RU RKHLZ [VH | CLOWR \KSSRUARU \KEVBIQMDA \KFK WP HQV 5 HDGHLY \KRX@ (RASDIFH XQGH UHIDGH RQ WHH IRZ DUE GRNGQ) WIAKP HOWV DQG DUH
FDAMRGHGWDADQ \WAK IRZ DUG GRAQ) WEAMP HOWV DUH QRAJXDLDQMAR IXMUHSHURIP DGFH ( [ AHBWDVRNHE VHUTXUGE, Q7 ZHDUHXQGHUQR GANVVR XSEDMDQ R \WH
IRZ DG GRNGQ) WIRP HOVD\MUWHCEDAMR W) RP . \RFRIRP \KFK WP HOM\R DCPWDOUMKOVRUVR FKDQIHVLQRXUH SHRBMRY/

3$57 ,

,7(0 %86,1( 66

* HQHDCR YHYLHE
0 P IDN5HQERS WH&RPSI)~ LVD&DNRODARSADNRQRUDYHGIQ  Z W FRERDMRI LA GFDAMGLQ/ LYHP R &DORQD 7KH&RP S VAP PRQ
VRN IV WG-G RQWH 1 $6' $4 * GEDDGHBRAD DNANKQE-UWHWM PERP0 * 5& 5 HHHFHVIQ WY WBRWR \WH3E&RP SO~ 3ZH 23XV DOG3RAY WHHIRO P DK

5 HQRIRS DOGLWAXEMGDUHY XQBW\KHARQM WXL/ RKHZ VH

7KH&RP SIQ VD QYHI LHG EXMGHV AR EXMGHN UHQBOFRP S0 Z 1\ | RUUHQIDAYIMRQY UHBFDIEG! P RX@UBXMQIV SRYTEGIWRLDI HARQECHY HPRARGE \RX
HIXLSP HWDQG MIXLG DOG \RIG FRQECP HOABONY DG ER WY $ GRRXIK \WH &RP SDQ 1V SUP D HP SKDUY LY RQ HIXLSP HQMHQEY \DBV R HIXLSP HQARARXULQ WH QRUP [C
FRUHR BMGHY 7KHERP SI) WBRWIWAYIMRY QI RUBMGAWVHIPHQN P RX@UEX@IQ) DG SRMEGI VRIDIHVFIP HOA0 REBI0 RX@U HBPARQF \RKA
HIXSP HMWWHIP HQV3 756 5 HYHBR DZKRD RZGHG\WEMADY SIRMAQ) ARQECP HOMROMRYY | RUMWH RIDIH R KT} DUERXY DQG QRQ KT DUERXY OTXLGY DG \RIB/
VHIPHOVE$GDU7OOW DG D ZKRD RZQHS WEMADY FDMRRP P DQMIRMIQ) BXMGHY \HIQ) P RX@U EXEQIV XVHG SUP DUO D/ FDAMRRP V 1Q &DIRGD
3(QYLRSB]~  7KHO RELGI0 RXMUBAMCHN VHIP HQNGFOG\WHO RELGI0 RX@USRMEGI6\RIIHAYIMRQ Z KIFK UBHAGISSIR (PDMD R \WH&RP SIQ

RIBOUHYHOHY

1 RVQIGI PP HUDFFRQAGIRUP RIHWID R \RBDUHYHHY GAUQY DG 5HHIHIURP IRHIQFRXQN PAMKP HYCFFRQMSIRU R \KH
&RP S VUHYHOHY I RARHVEP HSHIRGY UASHRARYHD



XMHN0 RG-D

TKH&RP SO 1QYHWY ACBMEDLQ UHQEDSURGANV DG JHHD® KDV UHFRYHIHG IW RIWLABOLQYHWR HOAKURIK UV GW FDK RSHDIY H SHOHY 1Q D UHDRYHD \KRW
SHIRGR WP H FRP SDUHG \R WH SURGEAEW BHRBDAH @ KHR WH &RP SDQ v BHBDSURGEW DH RS \WH SURAHHDY JHHIDD  KDYH FRYHUIHG D KWK SHRFHQEWHR  WH RIWILCQDC
LQYHXR HQN: - DK WHH ADICRMIMFY D MJIQULIFDQAEDH R BHRDDAN RQ UHQAMHHDMY D FRMGHIEG! [P RQAR RSHDIY FDK 1GZ VR XSSRWARQIHS BHEODAWHA
JURZ W 7KH&RP S IV UHNCBURGFW KDYHWWH | RIRZ LQ) FKDUIR MM

¥ 7 KH SURGANHTXUHG B \WH PXARP HUWGY W BH H SHOULYH FRP SDUHG VR WH &RP SOQ IV P RQKO  UHQUDRKDUH Z W WH LQMIP  BHEDVROMRQ WSLFDD
HYDOOMS D/DGWFRW® DIMIDAYH

t * HHID® Z HEHIHYHWHE&RP SO0 TV PXRP HY KDYHDAKRWWMIP GHH-G | RURXUUHQIBCEURGAW 7 KHPXWRP H IV WHQBOUBTXLP HOWP D EHAUIYHDE DQ®P BU
R IDARY LFOGQ WP H EXGIHARU FOBAEDFROMEIQN | XWUH XGRHMIIQN 1P STRMY \WHU RYIRQI BNXUP HON' HIXSP HWDYDMALMN \SHAILE SURWRA
UDAUP HOV SHINSHIRG/R GP DQGRUKHPAMEP HUP D Z DQMAR HIP LCDMWWHEXGH/DOGUMVR RZ QKIS

¥ $O@R WH &RP SIQ IV BHBDSWRGAN KDH &R XVH XOQYH/ UHDWH \R \WH WSLIFDOWHQEDWP 0 RGX@UEX@QIV 3P RX@Y  KDYH DQ HXWP DAMG @HR
HIKWW-Q\ HOY FRP SOUHG \R WHWSIFDOUWHQUODWP R\ HYH\R & HQIV | RXUP RQKY HBRURQF \MXHTXLSP HOAKDY BQ HANP DMG @HWQIHR RHWR HIKW HY/
G-BHEAQ RQWHWSHR SURGFWRRP SDUHG W DWSIFDOUHQEOMP R RHRM[ P RQKV DG NG DG VRIG ARQMCP HONUNY DG BN HYKDYH BQHAP DMG
QHR \& HW\ HWY/FRP SIHGWR WSIFDOWHQEOMP VR RHRM P RQKV

t : HEHIHYHWKRWALP  UHQEOUDM/WSLEDED UHFRYHUWH & RP SO0 IV RUJLCDOLQYHAR HANXEND EDHG RQWWH UASHRIWH SURGARY D0, IHTG RUDGOCOUHEC
UMHM/AYIGGE WHDHIIHFRWR WQBOLQYHIRY ) RUP ROX@LWWH RIILCDOLOMAY HOAY UFRYHIMG LQDBSUR 1P DAD [ \ HOY LQDSSUR LP DMD \KUH
\ HOWYI RUHBRURQE \MANETXLSP HOADQGLQDSSUR LP DD | LYH\ HOLWI RUGITXLG DG VRIG FRQEBIGP HOABGNVDQGER] W/

t : KHRDSURGEMN\RGE! URP RUQEDIQMHIRY DVIQI LFOERMROR \WHRUILCDOLQYHAR HOAY X0 UFRYHBG ( 1HAYH DAHAP DIHP HOAY D FUMFALC
HBP HQMR HOFK R WH UHQIEDEXMQHWHY D5 WH UMGON BT HG Z KHY SURGEAY RGP LOYHIRY 0 RGXOUDRHAP DIHP HQMHIXULY GALIQQ DG
EX@Q) WHSIRGFWRUDBQ M H FRYSBGZ W RYRQ) U-ERUDGGP DQMIGFHLQMKR HONV R HOKUHLIWERQ) XVH XCUHBON HOQGJHHDD KLIKHUWMGOY
XSRO\DB! ( BRURQE WAAHTXLSP HOADWHAP DI HP HQABTXULAY XQE-MEASQY) VHBRMY) DOG LAY LQHMXSP HIAMKQRBILHY \KDAXSSRWWP DNANGP DG
DG REFH LQMWMG SURCAIYHD P ODILQY WH HIXLSP HOADAKH P RGHDOYHDI RURSIP XP X\ DR WURKIK LW WRKGRBI\ @H R FBIR P [ LP 1] HWH U
UYHOOY DG WMGOY U HG / 1TXUG QG VRIG FRQIBIGP HQABGNYDQGER] HYDWHNP DCDIHP HQABTXUA/VHBRNY DOG SXUADIQ) XD SIRSAEWIGP DNQ)
RYRQ WBDUDGP DQMDEFHIQMIY HOMR HOKHIWEQY BQEODH
7KH&RP SI) EHIHYHY/ WDAUHQBDUYHOMH JURZ \K | RP DQLGRUDMQY EDH R UHQIEDDWHN DG LP SURYHS JURW SUR LW RQ UHQIV CUHWH EHIAP FDXUY/ R \KH KHIOK R
HFK R RUGQEDBMQIAHY  $ GAURIED Z H EHIHYH RAUBMGHN P RG-DDJ5 WAV DUH HKORG B RSHDMRIOGYHIIH \WDAL FUDAG | P @UH WILRIIOVIBY DG

LMY AHOMYIRUP RX@Y DMQIGI8 6 EDHG\OBY QMHORY DQGRSHIDMRYY | CFLOW | RUHBRARGE WWANHETXLSP HQADY Z HID/\KDUWGVHIRUP DI HP HQNDQG ECAN R LFH
IXQRIRQVI RUILQDGAQ) KXP CQUARXUAHY LOXUDGRH DQGRSHDIY) DG DFFRXQIY) WK APV

(PS®R HV
$VR' HHPBEU WH&RP S KOG HFPSRHVR ZKRP  ZHHSUP DUO® OGP [QMWDAYH OGG H HHAWH SHIRIHD Z WK 0G  LQWH
RSHIMRY/R 0 RELGI 0 R3@U $ GBU7DQN 756 5HYHBR O ( QMURSE] WASHRAYHD 1RHR RXUHP SB HV DM ARG B D FRIBANH EDINQQ) DIUHP HWDG

P DI HP HQABHIHYHY W UHDWRQWKLS Z W RXUHP SR HHVLVIRRG

$ YOUDE®, QRP DARD

: HP DNH\WH &RP S0 WV 6HPXUMKY OGG ( [ FKDQIH&RP P IWIRD 26( & 1LOQIV DDMEG! IWHR FKOUH DARUZ AW ZZZ PIFFRP  7KRH I LOQIV LGFOGH RXU

DQOOUERWRY)RP . DAOWMO UBRWRQ)RP 4 PAUHMBRWRQ)RP . OGP HIEP HOVWR \WRH UHBRW I LBG RUIXUMKHG SAKOQNR 6HAIRY D RU

G R \KHEHUMEVS PAR Z KLFK DUH DYDMDE®! D/ARRQ DV WDRIE®D SUFNATE®! OWUWH&RP SO HBRURQEDD | LBV \KFK P DMUDCY WK RUIXUQNKHYAKFK P DMUDC

R \WH6( & ,QRIP DIRQLGFOGHE RQRXUZ HAVWI LY CRMGFRISRIDMG B\ WHHHIFH\RWLY) RP . ) XUKHIP R} DOUBRWWHERP IO 1BV Z W \WH6( & DUHDYDLOE®!

IBHR AOJH WURKIK WH6B( &1VZ HEMMDAZ ZZ HFJRY |, QDEAURY WHSXETF PD WG OUGFRS. P DMIDY ILBGE \WH&RP SO DAIH 6( &V 3XETE 5 H HIHFH5 RRP

GFDAGDN ) 6WHM ( : DKQWQ' & 7KHSXECF P D DOR RABQOEAWRIIIQ RIP DARQRQWHRSHIDNROR \KH3XETE 5 HHMIFHS5 RRP B\ FDEIQ) \WH6( & DI
6(&

: HDOR KDYHD&RHR YoMHNV & RIGPNDG ( \WLFY Z KIFK C5STHY R DDAUHARLY RIFHY DGHP SR H &RIH/R WY FRGH FOQ EHRAMCHS | WHR- FKOWUH DARXU
ZHAMWMZZZ PIFFRP
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" HRUSWRY
0 ROX@Y D GRLICHS | RUXVH DY FOWIRRP V \WP SR R LFHY DOFHVR H 1Y | CAOMY \DBY R I LFH/ FROXKANRY | LHT RN LFH/ BMARRP EXCCRQIV KHIGK FDUA
FOIQFV AGS FOUH ICAGMY RILFH\SOAH 0QG IRUD YOUHNV R RKHJSXSRH/ DG PDL EHPRYHG 1URP RGH GADIRQ \R DCRKHU 0 RO YOI 1URP [P S MQIGH XQWA
FROAKARQ VMR | LFHVAR P XAIYI GRUP RXDUARP SBf H/ 7 KH&RP SDQ 1P RXTUUHIE0 GHACFOGH/ DI XAUDIHR WWBVDGM] HY 7 KHERP S0 ARQUCGHY/ WP ROX@OLY
\R EHLP R WH P RIDMERLYH DQG Z HIDGHWI GHE DYDDEG! 7 KHXQW DUH FROMKAMS Z LW Z RRG RUP HEDUAQ) WMAE® EXANIGE SK MFDD FOSEGIR DAY XVHXOUH

0 RO/ DHIHHDD SRVGHGZ W LOXMNBE KHDMOURRGBUWRAQ) QKW HBRUFDORXA@IV DG I GRUFRYHIQ) DOGP D KDYHPXWRP 1] HG LOMIRY IGFOXGQ) SDMWRQQ)
RN DYGSOP HQ) ICHOMY

0 RFAHGI0 RBXOUSXIKDH/QHZ. P RGXAOW/IURP YDURXVP DX CRMUHY Z KREXG W0 RAGI0 RE@YVAMIQVSHALLIFDIRY ' XUQ) 0 RAGI0 RXQUSXUADHS

R IWPRXQUXQW IRP RH P DX AMH) 7KH&RP S BHIHYHY WDMKH W R DQ R W SUP DY P RX@UP DX CRXUHY FRX@ KDYH BQ DEYHYH HIHRAARQ LW

RSHIDNRQ/ MCAH 0 REL 0 RXOUARX@ H SHIHFFH KLIKHJ SURHY DG RQIHJGDG WP HY IRUGHDYHY R P RX@UXQW XQMRKHU P DX CRXUHY Z HH DE®! W LGRBHDVH \WHU
SURGARNRQFDECHW

7KH&RP SDQ VP RGXOLYDUHP DX CRMBG\R FRP SO Z M \WBIMEXLGRCQ) FRG KDYHD®Z UM R REVRBMWAHIFH DOG FOREHP RAIHGRUWFRQLIXUWHG\R CFFRP P RDM
DZ IGHYDUHN R PMRP HUGHB/ + IMRUFDE DY/ \WBM EXLGRCQ) FRGHY KDYH FKOQIHG RYHUWH\ HOLY 0 RELBI0. RAX@UKDY BHHD CEGIVR FRUMHR XVHH MM P RG@Y Z LK
PLQP DDLU D) WIIXUWGXSIWEY 7KH&RP SIQ KDVQR DAKUDGFH WD LOFRQMHWR EHCEGIVR XVHH MM P ROXOUHTXLSP HAZ W P LQP DOXSIUIGH/DVEX@Q) FREY
KO HLQWKHI XUAUH

0 RELGI0 RAX@UPXWH® RSHDM/IURP UHILRIOWDBY DG LOMHRY AHOMYLQ&DNRAD 7H DV 0QG) GUM VHYLQ) OLIHIHRIUSKIE DHD/IQWHHWEAY DOG\DBY
RILFH/ HYLQ) 1 RW &DRID * HRJID 0 OV @QG 9WIQD DG DKIQWY ' & 7KH&DNRQD 7H DV OG5 ) GUG UIIREIOMIBY DG LQHIRY  FHOMY KDYH LQKRXH
LCQ UDWIRKFMUH DG RSHIDARDOFCECELDAAY VR XSSRWNUEN DG H I LFLHQABHE0L P RALLFDIRY DQG UH XUEMKP HAR HIXLSP HOAYRUWH GH WHHQIEDRSSRIWQWY 7 KH&RP SIQ

EHIHYHY RSHIDAY |URP ML WHILRECOVDBY DOG LOHQRY  FHOMY UAKOV 1Q BHAMURSHIDIY) P DUILQY DY RSHDMY FRW A BH \SUHIG RYHUD MU H LOXIEBG PR HUEDH

0 RELGI0 REXAOUCRALYHD P DQEQ/ DQG UEILY W UHQEDHTXLSP HQVDQG P OG0 HP HOABHIHYHY WY HOMKUAY WH FRQMGHG XVH R \WH P ROAOUSIRGANRYHUIW B @H DQG

ZKHD VRTGB KDV UKENG LQ KLIKHUVDB! SURFHHG/ UHIMYH \R LW FOSMUT] HG FRWY © KHD UHQIEDHTXLSP HQAMBIMEY 1URP D PXRP HU \WH QHRHADY  WEDLY OG5 SUAYHQBIAYH
P DQMIDFFH DH SHURP H5 SURUWR IWQH WHED % P NG \WHH H SHIEWUY | RUU-SDUDGGE P DQMIDGRH WURXI KRXWKH HTXLSP HOMY @ HZ H EHIHYHWDARTHUHTXLSP HW
FOQJIHHIDE WOVRUDM/MP IORWRHR QZ HJHTXISP HQV 0 DRI HP HABHIHYH/ARHFROGMROR \WHHTXLSP HOAYDP RUMMI QU LFDQWERRULQ GAMP LQQ) \WHUHQEOUDAM
DQG\OBI SUFHWOQIWDIH 2 YHMH OWAKUH\ FOY XVHGHTXSP HONRES HIFK \ HIUBSUAFOAMGOWAKDD R WHQIBCHTXSP HOAMDQGKDVEHHD RODHIDIH  \ HWRGZ LK
\DIBISURFHHB/ CERYHIWGHAERRN YOOH

& RP SHAAYHEWH I WYV

0 DINW HDGHIKIS + 7KH &RP SOQ EHIHYHY 0 RA® 0 RO LY WH QU HMAXSSTHI LQ &DNRQD DG D MIQUIFDQMXSSTHIIQ ) GRUCD DG 7H DY R P RX@U
HEFDMRDO!I CHOWA | RUBHEOMR ERK SXEQF DG SUYDM VAKRRY 0 DRy HP HQALY NORZ GG HEG! CERAWIKH GHHO/ R LW HEXFDIWRBOPXAWRP HY/ DG WH UHDWMS U XORY
U HOWVIQWH WY Z KHHO RALBI0 RGXOIURSHDMY Z KIFEK HIEGVO0 RAGI0 REX@UMRP HHAWPRXWRP HIANSHAL LF SURMRABIXALHP HOV

([SHWNH+ 7KH&RP SDQ BHIHYH/ WDARYHUWH P RHWDQ \ HOW GAUQ) ZKIFK 0 RALB 0 RGX@UKDY FRP SHMG LQ \WH P RX@UUHBDIQGAMY - MKDY GYHBRSHG
H SHMWH \WDAGL T HHNDMY WURP W FRP SHIYRY 0 RAIH 0 RX@U KDV GHAFDMS LW DIRRQNRQ VR FRQMXARXAO GYHBRSIQ) DG P SURVIQY WH TXOIW R LW P RGX@J
XQW 0 RAGI 0 RX@U KDY H SHWYAH LOQ \WH CRHMQ) DG WHXDMY  UHIXUHP HOV WDAIRYHD P RX@WY LQ \WH WENWY Z KHH IMRSHIDM/ DG W P DRI HP HQV\DBY DG
RSHDNRDOWE | VOUHNRZ GEIHE®I DG ARP P MBGWR SUIRVIAQ) H HP SO BXMRP HAMHYIFH 0 RALBI0 RGX@UKDVH SHWHLQ SURWMRNP DRI HP HQADQGFRP SBf CESTFDNRYY/

2 SHDIY 6WKRMH + 30MR \WH &RP SO IV WIDAD\ |RUO RELGI 0 RGAULY \R FUDAM | CRONY DQG L UDKKRMH FOSCELOWAY \WDAIW FRP SHIYRY FOQCRAHDI®
GSIDM 0 REGI0 RXOUIAKHYHAMYE EXQQ) WIIREDODBY DG LOMIRY FHOMY G GHE\R VHYH DEURDG JHRI UDSKUF DD DG D@L HLQWBIEBG FXRP HUEDHXQEHUD
QI®! RYHKHIG WKFXUH WHIE. BOBAQ) W FRAMWSHUMBQURNRY 7 KH &RP SO v UHILRQDD! CFLOWMY DOG UHDAMS LQ UDKNKRMUH HIE®! 0 RELGI 0 RX@U\R PO LP [ H LW
P ROOULQMQAY X\ DNRQWKURXIK H | LALHQADQG FRWH | HRRYHLQ KRXVH UHBU P DQMIDGRH DQG UHA XUBMKP HOWRUTXEN UHE-BMR P HOAR HIXLSP HMR P HANAW PXRP HY
Y

$WHO DIHP HQM: 7KH&RP SO0 BHIHYH/0 RALGI0 RGX@UP DINAVKLIK TXODW Z HDRRQIWKRMS DOG DMERLYHP RGX@Y/ 0 RAGI0 RE@UUHNXLA/P DX CRMUHY/\R
EXGWIWNSHAI LFDIRY Z KIFK HEEGVO RALBI0 RG@UMR P DQEIQDWIEDE] H5



TXODW | GHV , Q DEAWRY WURKIK LWRQYIRQ) B0 U XUENKP HADQG P DQMIFHSURIUP V \WH&RP SIQ EHIHYHY/0 RELGI0 RGX@UV EXCCRQIV D \WH ERWP DQERIGHSLQ
WHIQGMY  7KH&RP SD) G-BUHADMVIWP RXOUBXGQIVRHIID | HIURAP DMGXHXORHWRD  UAMGOOYIDH 2 GHIEX@QIVARQMMH R BHSUIRGENHSUP DO
EHFDAHR 0 RELGI0 RX@UVIRAXVRQRIRQ) |GHAP DOMIFH $ OR D/DUAXIR 0 REGI0 RAX@UVP DQMIFHSIRIUP V Z KH)DP RAXOUXQWANRT DKLIK SHFHQIIH
R \KH HIXUSP HOAV FLBMND) H5 FRWALY BFRYHIG |, Q DEAURD WH | GHAY XM DIRQ LV UILIRDD RSWP L HG B\ P DY) LQMIRY WURKIK HWP DM/ R P DNAGHP DG
IXOLEP HOAR FXUHAHQECDG\OBIR GHUDRIYY P RGN DG FOSMICEXURDAY

EXWRP HUBHMAH  7KH&RP SIQ EHIHYHY\WH P RGX@UUHQEOLGEMM \R EHVHYLFHLQAMMYH DG GFOD EDHG 7KHERP SIQ WEYH/AR SURVIGHH FHIDQAHYEHE
P HANY LW FRP P AW HOV VR LW PXRP HY EHQ) SURTRIYH LQ UARYIQ) . SURVIPAIKHY DQG VHHNQI VR FRQMDARXAO LP SURYH WH PXAMEP HITH SHIHFH 0 RELGI0 RX@ULY
FRP P LG \R RITHIQ) TXEN BASROH R BV IRULQRP DIR) SURMAQ) H SHIHFHG DAMEFH RO WP H GHIYHY  DQG SUVHQEBIYH P OQMIFHR W XQW 0 RA®!
0 RGXOU/JRIOVAR FROMARAO P SURYHIW SURFHEXUY SURFHWHY DQG FRP SXAUM VP VR HKOGFHLQM(DORSHDIRICH [ IAHR  7KH&RP SO EHIHYH/AMY GHEFDIRQ\R
X HAVHYEHUAXOVIQKLIK BYHYR PXRP HUGR DOV DG UB-DABMQHW

0 DUNFV

0 DCDIHP HONSAP DMV UHBFDIEEG! P RGXOUEXGGQ) UHQEDLY D LGB WDARD KDY HIXLSP HOARQ UHARUDYDLOE® | RUGQAIQWWHS 6 Z 1\ 0 DIJUHI DM RUILEC
FRMR RMHU  E@R) 0 REGIO ROV QUHMP DINANHIP HAY I RUMP SR FIMMRRP DQG RMHUHSFDIRDOVEIFHQHHB/R - SXEQF DQG SUYDMVAKRRY FRIBIH/ DG
XQYHYMVLQ& DN RQDDYG) GUE DGR DGWHUH WONQ7H D/ 1 RW&DRID * HRUID 0 0V OGG 9WIQDDWG: DKQWY ' & 0 DEIHP HVEHIHYH\KRHGP DGIRU
WQEDFDWIRRP V 1V FDHG B KUY DG | OFXDAY \AKRROSRSXTMRYY WH QP WG WM | XQB/ IRUQHZ. FROMKAIRY \WH GHHG IRUWP SR FODWURRP \&TFH GAUY
UFROIKAIR) R REBHUVAKRRY FOW M H UHGXRNRQ D0G WH SKDUQ) RAAR - SRMIEG! FIDMMRRP V FRP SIOQAZ W REBFUEX@Q) FRGY \FH3 & MWRRP 5 HBY QG 60BV\R
3XEQF 6FKRRY .~ BHBZ  2\KHJ PP HU CSSTFDIRYY LGFOGH VOBV RILFH/ FROAKAIRY [ IHT RILEHY KHIGK FOUH | CAOMY AOXURK \DQRXDUHY DOG FKLGS FOM
ICAOMY ,GEMMDOP 04 CRMUIQY  HIMVEIGP HOADQG XM FRP SDQHY DV/Z HBDVJRYHIP HQECDIHAHY/FRP P RID XVHOLIHP XAYP RXTUFRP SBf HARVHYHWHULQMIP
OGP LQMADAYH DQG RSHDMRIOVGIFH GHH3/ 0 RGXOLY R I HUPXMEP HY TXEN . FRWAH | HRRYH \STFH VROMRQY Z KLBI FROHYIQ) WHUFCSAID 7KH&RP S IV FRSRIDMR I LR
DQG&DURAD 7H DV/DQG) GUC WHILRDODBYDIGLOMIRY AHIRUR | LFH/DHKRAHGLO YDURAM] H/R P RAXOUXQW

6LCFHP RWR 0 RAIGI0 RX@UVPXWRP HIUHMXUHP HOWVDUHWR | LOWP SRIDY \SOFHHHGY 0 RALGI0 RGX@UYVP DINHNY HP SKDUY LY RQ UHQBY UIDKHWKDQ\OBY 0 REL(A
0 RG@UDNERV PXAMRP HY WURAIK WZ HFBMWMDAZ Z Z P RALBP RXQIUARP  LOMIHADGYHIWIQ) DG QUHANP DINHNY - &XVRP HY DUH HFRAUDIHG R YVD UH) LRCBOVDBY DG
LOHIRY FHOMARYIHZ GLTHHOAP RAHYRQAASD DGR VHHDUWHIIRQDOR [ IFH Z KK LVDZ RINQ) H P SBIR DP RX@UCSSTFDARY

YHFDVHVHYLEHLYDP DNVUFRP SHIMYHI CRRULQWHUHQEOR P RXOLY 0 RELGI0 RGKOUR THY TXEN UASRQHWR UNXHAVI RULQ RUP DIRQ DAMBFHIQWHFKRFHR D
\XMIEGI] HDQG | GRUSDY LQ KRAHPXMEP 1] DARQVAYIFH/ UISGGHIYHY WP HY LOABIDMRQ DG | HEVHYIFHR WXQW 2 Q0 REGI0 RX@LVZ HEVMM PR HY DUHCE®
RYIHZ DOGVHBRAQMHOALY | RUTXRBANRQ DQG UHTXHAL | LHTBVHYLFH

5 HOBY

5 HQBCSHIRGY WQIHIURP RHP RN \R \VHYHIDO, HOLY Z [\K DWSLFDOLQWIOFROMPAMP  EHE HHO\E HYH DGR HQW | RXUP RQIKY |, Q JHIHIDD P RQK® UHBOUDM/ DM
GHMPIGHGE DQ® EHUR ICRRYLIGFOGQ) GRIWR WP P ONAGP 006 SIRGEADYDOEON IIGSIRGEMSH 8 SROH SILDNROR \WHIQWOMP RUDQ H \WMMRQ/ QAL
DMV DUH UM HG DQGZ KHDCESURSUDM  DUH DEXVMG EDHE RQ XA DHAFRQEURY 0 RWABHQIEOD) UHP HOWV DU RSHIDY GDH/\WWDABURYIGH (R SXUKDHRSIRYY DG
Z KHQDUHQIECD) UHHP HNERAY SURYLGHWWH PP HUZ 1\ DSXURDHRSIRY WA/JHHIDED RQWMIP VP DRI HP HVEHTHYH/\R EHDMERYHWRO RELGBI0 ROXOU

7 KH PP HULY UASRQUEG! I RURBEIQQ) \KHGHHRDY XVHSHP WG RUWHFRWR LQUXUCQY \WHXQWIGE LY LGDADED UASROME®! | RIDQSRIG) WH XQWWR \KH
W SUSDDIROR WHVM LOABEDNRQR \WHXQWEMWP CO@IDG BMOGHIVHY R WHXQWR0 REGI0 ROXOU DG FHYEQFRWVI RUPAMEP 1] DIRY 0 RELGIO RGX@UP DQEIQY
WHXQWLQ JRRG Z RINQ) FROBWR) Z KIG! RQ UV 8 SRQ UMD \KH XQW DUH LOSHRARG | RUEP DIH OJG PAKRP HY DUH ELGBG | RUMWP V FRUGHIG BR RG (RIP D0Z HUDG
WU * HHDED \WH XQW DU \WHD UHBDIHG | RUNKEVHIXHQAKVH 5 HSOUDQG P DQAMIGRH FRW DUH H SHOHG DV LGRXUWHG DQG FOQ LGFOGH I GRUWEDLY URR P DQMIGFH
FOOQQ) SOQNMY DJGRAM-URRP HIF BEOLY 7KHFRAWR P DNRUUH XUEMKP HOAR HIXLSP HOADUH FESLMBT) HGVR \H H WOAKH UH XUBVKP HLI QI LFDQ® LP SURYHV\KRH X0V
DG 03/ YDOHRUM HVRKHHTXLSP HOV

$W HHP B 0 RAGI0 RXOURZ (H5 QZ RUSIHIRAO UHIMS P RX@WY DG SRINEG WRUDIH FRQBICHY Z 1 BQ DIJWH DM FRAR PLARQ
LFXAQ) CAFHARIHY RUDQ DYH DI HFRRWEHIXQWR 8\ DNRQLY FOBXDWE DAKHHG



R HKPRQ¥N B AYIAQ) \WH FRMR  UHRBEDHIXSP HOARQ WHAR \WH VRIDFRWR  UHQIEDHTXLSP HQVH FOAQ) Q2 HTXSP HQMQYHORY DG DFFHWRY HIXSP HQV $ W
' HRPBRU 1 GHAWD DNRQZ D/ DG DYHIIHI GHAXM DIRQGAUQY) v 7KHO RAGI0 RX@UWMHIP HOAMMFOGH/WHUAXOWR RSHDARQ/R 0 RALBH
0 ROX@U3RYBE®I6\RUIIH Z KIFK WHBUAHMG CSSUR LP DMY R WH&RP SIQ WV \REOBHYHXH/

600V

, QOEAMRQWR RSH.DY IWUHQEOD BHAD RELBI0 RXOIUNHIYP ROAOWAR PAEP HY 7 KRH\DBYWSIEDD DUMARMR WP DN HI RWI RUKH UHE0 GRS | URP
H LMY HIXSP HWDDHOB. RQ UHQW 6XFK \DBY FOQEHR HWHUQHEZ RUXVHG XQW I URP \KH UHQIEDI BHVZ KLFK SHIP IW\RP HWMURYHUR RGFHUXQW * XU 0 FE®!
0 RGXOUV OLIHANOBI USUAMOMG CSSUR (PDMD R 0 RAIGI0 RXA@UWAVIBY R \WH&RP SIQ WV ARQRIEDAG\OBVOG GW WD R \WH&RP S IV FRORIADMG
UYHOHY

0 FAGI 0 REA@QUWSIHXD SRMNGV PG @ Z DUBQIHY RQ XVHG P RGX@WY DG SDAHY WURXIK \WH P DX CRXUHYAT RH\ HOU Z DUDQV RQ G2 XQW R LW
PMRP HY @ DUDQIV FRWW KDYH QRABHHQ LI QUL LFDQAR 0 REL0 RXOUV RSHIDNRQY\R DM DG \WHERP S DAREEX\AMY WKLY VR LW FRP P LW HQAR KLIK TXBDW WEEB/ DG
UHX@QUP DOMIDFHSRIWP V  + RZ HYHJ WHH FBQ BH QR DAXUBRH WDAZ DDA FRWWZ LOHRQMXH R BHIQLI QU LFDQARO RELBI0 RGX@UV RSHIDNRQYLQKHI XMUMH

( QMURS®E] P DX CRMUY SRIEGI FDMIRRP V EXLOWR \WH UHNXAUHP HOVR WH&DORAQD' IYIMRQR \WHE\BMS URKLWRAR' 637 DG \VHIY QUHAD \R &DN RQD SXETF
VAKRROGWRW DG RKHJHGADARCBOQXNMNRQ/

6HDRQDDW

7\ SHO GAUQ HFK ADBEU\ HU RUKLIKHWQXP BHY R FOWURRP V DUH WKLSSHG | RUUWHBIODG VOB RGHY GAUQI WH VHARQG DG WILG TXOWMY |RUGHIYHY DG
LQXDENRQ SURJMR WHWEWWR  \WH XSHRP 1Q) VAKRRO\ HIU 7 KHP DNRUW R FOWURRP V\KLSSHG LQ \WWH VHRRQG DG WLLG TXOWLY KDYH UHQEOWEWWEDMY GAUIQ) WH \KLLG TXONM
\KHIHB P DNQJ \WHI R TXOIWMH | LIWXAOTXOMUR - UHEBOUHYHHY UHRIQ] HG 1 RAMWHHWBQURNRY/

&RP SHAIRD

&RP SHIMRQLQWH UHQIBCOGG\OBIR WHBFDEEGIP RXOUEXGQIVIVIQMIH 7Z RP IMUIRIDO WPV : L@CP VEFRAP DD, QMIDIRIO, F OUG0 ROSIFH ,F OH
HYDIHGLQWHUHQEOR P R@Y KDYHP O R LFHVKURXIKRAMHFRXQU DQGZ HEHIHYHP D KDYHJ DAL LQDQROCDOG RMHUUBARXUAARDQO RELBIO RGX@U , QDEAUR) D
QP BUR RKHU\P DIBUFRP SDQH/ RSHDM VLRI WURKIKRWIKH FRQN 0 REGI0 RX@URSHDM/ SUP DUO 1Q&DORAD 7H D/ ) GUMD 1 RW &DRID * HRILD
91LJIQD 0 DY OQGO0G: DKQWY ' &  6LIQILFIQAFRP SHIMYH | CRRY LQ\WH UQEDEXMQHN LFOGH DYDMEL@N SUFH VHYFH UHICELMN CESHUDFH DQG | XQRARIDN R
WH SIRSEW0 RELG! 0 REXOU P OV KUK XDV Z HOFRQMKRMG DG DMERIYH P RGA@Y 30WR WH &RP S0 IV DM\ 1RJP R@Y LV \R FUDM |CAOMY 06
LCQ UDWIRKFMUH FOSCELIA \KDAIW FRP SHIVRLY FORAFDU® GXSIFDM 7 KH &RP SOQ V| RO DG UHIMG LQ UDAKAMUH HIE®G! VR P RAI\ P RXOW HILAHQ® DQG FRW)
HIHRYHD \R P HANWPXRP HIQHHBY 0 DOIHP HW/IRDCOVAR EHP RUHUASRQUYHDABWH SHOH 0 DERIHP HWEHDHYHAKY VADAD\  \RIHKHUZ W IWHP SKDUYRQSURP S
DQG HI LAHQABXWRP HUMAYIFH JLYH/0 RELGI 0 RX@UD FRP SHIVIYH DGYDQMIH 0 RALGI 0 RAX@ULY GHAMP LGHE \R UAERG TXEND R BNXHIV | RULGRIP DIRQ 05 SURYIGH
H SHUHZFHG DA | RUNGH [ LLWAIP H XA UDBLG GHIYHY DG WP HD WEDUR WP RXAOUXQW 0 RELGI 0 RX@UYY DB KUK GYHOR HILFHER DG UASRQLYHHN
FRQIDH VR LP SURYHD/WH&RP SIQ - XSIUDGY SURFHGXUA SURFHIAY DG FRP SXARUM AP \\RDAFRQAROIW LQMDORSHIDINRYY 7 KH&RP SOQ - DQUALSDMY LQADH FRP SHIMRD
R FRQIOXH DQG EHIHYHY VP XUWERQIXHR LD SURYHIW SURGFN DG HLYLFHAR UHP DIQFRP SHIMYHIQWKHP DINHNVRUP RX@Y/

&OWRRP 5 HOEOYDOG 6DBVVR 3 XEQE 6FKRRY .

0 RELGI0 RGOUDGG ( QVURSE] SURVIGH FIDWURRP DG \GHALOBY \&TFH GH-B/ \HYLQ) SXEQF DG SUYDM VAKRRY FROIHY 06 XQYHIMY © WMQ WH HEFDIRIC
P DHMKHUHQED B\ 0 RAGI0 RX@U DOG\IB! B\ ( QMURSG] DGO RAGI0 RX@U R P RX@WYWR SXEQF \AKRROGMWUMFN | RUXVH DY SRVEEGI FIDARRP V UARRP EXCRQIV
DG OGP LQVDAYH R LFHY | RUNLQEHLI DA \KURXIK JUDGH\ETHYH DU DMIQI LFDQASRIRO R \WH &RP SDQ IV UVHOHY 0 RELGH0 RGXOIUUHQIV DQG \HIY FIDAMRRP V1Q
&OORQD ) GUD 7H D/ 1 RW &ORID * HRJID 0 DV @G 9IWIQDOG: DKWY ' & ( QMURSE[ HIY FDMRRP V 1Q \WH & DO RGID P DNV& DN RAQD V0 REG!
0 RGXOUV QL BMWHGFEDIRICP DNV + IMRUFDID  G-P 06 LOWMLY P DNANKDY EHHDIXHBGE. VKUY DQG | OFWDMY WNGHABRSXOMRYY LQXI | LFHOAXQEQ) |RUGHE. VAKRRC
FROMKRNRD FOW M] H UHBANR) SIRIUP V P REHE] DIRQ R DILQ VAKRROI CAMMY DG WH SKDAQ) RMR  SRMEEG! FIDAMRRP V (R GRQIHJFRP SIDQAZ W PXAUHNEX@Q)
FREV 7KHIRWZ LQJ \BEBI\KRZ \V\KH CSSUR P DM SHAHQEIHVR WH&RP S0 VP ROX@UUHBODNGE \OBY BYHOHY DQG R LW FRQRICDMS UHQEODGG \OBY UHYHOHY | RIWH
SDIWLYH\ HOLY \KDABHQIDEY DG VDBV VR \MHVHVAKRRY FROANMA



5 HRQYDQG 6 DBV 3 XETF 6 FKRRY . DVD3HADMIHR 7RECE HMRODQG 6DBVS HYHXH/

SHADWHR
0 RGX@US HMUE HYHOAY 0 RELGBI0 RX@U
0 RGX@U6DBVS5 HYHXHY 0 RAIGI0 RX@U  ( QAURSE|
0 ROX@US HQBCDGG60BV5 HYHXGHY 0 REGI0 RX@U  ( QALRSG]
&RQRICDMS5 HAUNODQG60BVS HHXH/
&RQRIEDMG5 ARG 606V HHXHSHAHQIHIY FOBXOAMGE. GYIAQ) 0 RXOUHIIIG\IBVUWHXH\RSEIFARRY . Bl WHERP ST IVARQRICDAG UHQIBCDRG VOBV UAYHHY

6FKRRD) DAV ) XQAQ

) XQAQ) | RUSXEQF \FKRRO CAOMY LV GHIYHG 1URP D YDUHY R \RXUAH LGFOQQ) \WHSDADIH R ERK \WBMZ LGH DQG GFD0| LMW ERQG P HDKXUY RSHDIY EXGIHV
GHYHBSHUIHY YDURXVMY HYLGFOQQ) SOUAHODOG DBV, HY GYLHEWR VKSSRIWAKRRORSHIDY) EXGIHNV DQG@WHY 1XQB/ ,Q1 RHP BHU &0 REQD YRMYCSSRYHED
ELQRQ WM |GH H3FDARQ | CAOW ERQG 006 BQRQLQ GFD0 CAOW ERQG P HDXUWY 7 KHH LY QR FHMEQIY ROWH WP L) R \KH\DBI R \KH B ERQBY DG LWARXTB \BNH
DEAURQIO0. HOW EH RUHWMHH SURWMAN J HHIDMP HIQQI I XOGHP DQG | RUMHBRFDEEGI FOWURRP V &0 RQDVRSHDMY EXGIHVOHDOR QP XK EHMUFRGMRQGHWR. i

LCRBDHY R KLIKHULGRRP H HOWHY WDAZ HiH DERFDMG \R H3FDIRQ I XQAQ) Q1 RP EHU &0 RGQD YRMY CSSIRYHG DO H WMRQR WV LGRUDHIRAKHGH W
\ HOW/
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" HAUSWRY

756 5 HYHBR UHQNVDQG VHIY HPRARQF \WAHTXLSP HOMDIRDD DG LQMEDIRDD |URP \MUHI CAOMY GADMELO* WSHYICH 7H D/ WH3' DOVICAAW ' ROLG
GV2 P HX] &DD WH30 RQUDOAMN DQGYOQDBMH . DYDAND ,GAD \WHYOQDRMICAQN 756 5HYHBRWV UYHIHY DUH GIYHG | URP \KH UHQIEDDGG \OBI R
JHHIDOSXSRH DG FRP P XQFDIRQY \WAHTXLSP HYR D EIRDG IDQHR AR SOQHY IURP ) RWCH  \R P LG3B! D06 \P DBUP DNANFRP SOQHY LQWH CHIRSDFH GHHQH
FRP P XQFDIRYY P DX CRMUK) DG VP IFRIGARULQGAMUEY  ( GRURIE WAWATXLSP HOABYHOHY DHSUP DUO O HAAGE WHEXMGHN TR Z DK QWHHLGEMAMHY BHDAG
R UAHDURK DOG GHYHERSP HQWP DX CRMUQ) DG FRP P XQUFDINRQ LQ UDAKAMUH LOWBEIMRQ OGP OQMDGFH 7KH' DIVICA@N 756 5 HYHBRIVSUP DY RSHDMY GFDIRQ
KR \KH HBRURQE WAETXSP HOAQYHQRY  \DBY HILGHHY FOIELDNRQ GER DALY DQG RSHDNRQ/ME [RUS 6 DQG LQMCDIRIOBMQHN 7KHO R0 CLOW KRAKY

\DBVHILHHY/ DG RSHDNRQY W \RVHYH\WH & DDA D0 P DNAN7 KHYOQ) DEBRUH I CROMW KRXAVAVNDBY HILGHHY/ DOG RSHDNRQY MW \RVHYH\KH, QADQP DS VR ' HRHP BHJ

\WH RIWLDOFRWAR HBRMRQF \WMARTXLSP HONQYHQRY Z DY FRP SUMG R JHHIDOSXUSRH HBRRQF WWAETXASP HOADQG— FRP P XQFDIRQY HBRRRQE \MKA
HIXLSP HW

( QILGHHY \WAKQFLDQY DG VALHQW XM H JHHIIOSXSRH HBRURQE \MAHTXLSP HALQ GYHBSIQ) SIRGAV FRURTILY P DX CRMUQ) SURFHWHY FRP S | LHTS
\HYLFH CBSTFDARQY DQG HYDODMY \WHSHIRP DFHR WHURZ QHBRMFDCOQG HPRARQE HTXLSP W7 KHVH LQWIKP HON DUH UHQAG SUP CU® R CHIRSTFH GHHQH HBRRRQFY
LQBAIDD WK DG HP LFROIBARUIQBAMHY 7R GOM . H MIKWHKGRIRILHY 1R HD $ JIGRATHKGRBILHY DG 7HWRY] D AYIMROR ) RMYH &RSRIDIRY KDH
P DX CRMBGWHP DVUMW R 756 5 HY HBRIVJHHDCEX SRHHBRMRQE WWATXLSP HWZ MK WHUP DQE-UDFTAWGIURP RYHU  RIKHUP DX CRMUAY

&RP P XQFDIRQY \MMETXLSP HQVLGFOXQCQ | LEHJRSWF \MAETXLSP HQVLY XM HG B \WAKQADD/ HILGHHY DOG LOABIIRD FROMPRY \R HYDODM YRFH A DG
P XQP HAD FRP P XQFDIRY CHERNV R LOXEED! LEHU RSWF FOEQQ  DQG LQ \WH GYHBSP HQADQG P DM DRMUQ) R QP MWIRQ QHEZRUN OGG Z LWHBW SIRGAW 7KHH
LOXNKP HON D MG SUP DUO \R P D4 CRMBMY R FRP P XQFDIRQY HIXLSP HADGE SURGAV. HPRMFDODQG FRP P XQFDIRYY LOXDEIRD FROMPRY | IHE \WKQADY DG
VHYIFHSUIRVIGHY 7R ADAM $ QUK D59 LDYL6ROMRY IRPHD - 6 8 QSKDHERSRIDIRY KDYHP 0 CRMUHG DMIQLLFDQASRMROR 756 5 HY HBRIVARP P XQEDNRQ/AMIN
HIXLSP HAZ W WWHUP DQEUDFTAUGIURP RYHU RIHUP DX CRMUBY

756 5HYHPRIV IHHDOSXERVHWWMMHTXSP HQAHROIOHRY  LFOG RAMRARSHY [P ST IHY DD HY \SHWP (HEZRNDG®IF  MI@ORXUAHDG SRZ HJ
VRAUFHWWNHTXSP HW7 KHFRP P XQFDINRQY WWAHTXLSP HQABHQRDLQYHORL  LFOXGHY CHA RUN DG \WDRP R WWAHTXLSP HQVRUYDUIRXV | LEHU FRSSHUDG Z LUHBIW CHE RINV
756 5HYHPRRAFDURDO WHVHBRIRQF WWAANXSP HQVURP RKHJUHQRCARP SDHY DG UH BHIWKHHIXLSP HOAR PMRP HY

& RP SHAAYHEWH I WYV

0 DNV HDAHIKIS  7KH&RP SO EHIHYHY/WDAZ 56 5 HYHPR LVRGHR  \WH QW HIWHPRNRQE \WANATXLSP HQABHBCDG GDMQ) FRP SDQHYRITHIQ) DERDG DG GHS
VHBRNRQR  JHHIDOSXUSRH DG ARP P XQFDINRQ/AMMNATXLSP HOVRUBHQAQ1 RWS P HIFD

([SHNH 7KH&RP SDQ BHIHYHY/ WDAWNERZ BEIHR SUIRGEW WHKQRBI\ DG DESTADNRYY H SHIWH SURNGHY IWZ [\ D FRP SHIMYH DGYDRQMH RYHURKHY LOQ \WH
LMY &XVRP HUUHTXLUHP HQWV DUH \XSSRWVG B\ DESTFDINRQ HILGHHY/ DG WRKQADQY WDADUH NRZ GG HIEG! CERAWKH HDXSP HOMY XVAY R HUXUH WH U KWHTXLSP HQALY
\HBRMSWR P HHAKHPXMARP HIVQHHSY 7 KLY NGRZ G HADQ BHDRIEXNMG W \KHH SHIHFHR 756 5 HY HBRIVP DRy HP HQMOBY DG RSHDIROMP V

2 SHDIY BWKRMMH 756 5HYHBR LV\KSSRWG B D FHADT H5 GMWEIB-MRQ DG LOMORY  FHOAMURQWH JURXQGYR WH' DIDV) RW RS WSRWQ7H DV 7KH
&RPSI)  EHIHYHY/ \WDAMKH FHQADT DIRQ R \HYIAQ) DOOPMEP HY 1Q 1 RW $ P HIFD DJG LQMIDIRIM B 756 5HYHBRY H SHIHFHG GIMPFY \MPV SIRIGY D
FRP SHMYHDGYDQEIHE P LQP (] 1Q) WIQPMRQFRWDGHIEMY 756 5 HY HERR HXKXUHPAWRP HUWTXUP HOVDHP HV

$WHAD DEDIHP HV 756 5 HYHBRIV BQEDHTXSP HOAQHQRY V\HYIEHG B 0D,62 W IMAMIHG DG FRP SIDQAFDIEUDARY MERDRY \WDAHSOLY DG
FOTEUDAN HTXLSP HOAWHQUKUQY \WDAR | BHQATXSP HOAYUHDB. \R\KLS LP P HADMD \R P HNBMRP HYQHHBY 756 5 HYHBRIVMEP R \WFKQHADQY SURSENP DI HY DG \OBY
SHIRQGHOOUH FRQIDAAM P RARLICQY DOGOI0] LQJ \WHXM] DARQR H IMMY SIRGFW QG \WKQRBILHY JHHIOHRERP LF FRQAURQYYOQG HAP DM/R PMRP HUGP DGR
HOUKUH \KH W KWATXLSP HONY SXURKDUHG DG \RTS DARH UIKVWSRQNQ\WH HTXLSP HO\MKQREI\ MHR FBI 7KH&RP SIQ EHIHYHY\KY HIEGVIWR P [ LP [} HX\M DARQR
HIXLSP HADGG WH DK | 7 JHHDMG B\ \WH UHQBOD0G \OBY UYHXH R HIFK P R3-OR HIXSP HQV 756 5 HHBR VMYHV\R P DQEQ VAR UHIMRQKLSV Z WK HTXLSP HQW
P DX CRMUMY Z KIFK HITEGV/IVWR GYHDI HWRH UHDNRQKLISVR I DQ UDBCRSSRIMANY



S&XWRP HUBHMAH  7KH&RP SDQ BHIHYHY \WDAW | REXV RQ SUIRMAQ) H FHTBOAVHYFH W LW PXWRP HY SURYIGHY D FRP SHIWH DGYDRQMIH 756 5 HYHPR WAYHV \RX
SRVIGHH HP SO \HYIFH W I XOL@IW FRP P WY HQWV R W PMRP HY 756 5 HYHPR SUGH/ IAHD 1Q SUIRMAQ) VROMRQY R P HHARXURP HWT CGH-OV BL KDVMQ) HIXLSP HA
DYDOE® DG URSRAQ) TXRND DG WRIRXIKO W WWHUWHNXAW 756 5 HY HPRIV VRKIMNADMG LQ KRAH QERIDRLY - HWXUAY WH HPXSP HOAY IXAD | XQRNRQBODG P HHVIW
PXWEP I GHIYHY UMW HOV 6HYIFHCGHHBYR 756 5 HYHBRIVPMAP HYDHWWSSRWG  KRAYD@ @ VDZHNB IWPRMAP HUFDH\SHADDW 756 5 HYHBRIV
JROOVWR SURNGHHVFHEN RIGIWRXMRP HITH SHARINRYY Z KIFK \WH&RP SOQ BEHIHYHY WHXAVLIQPXMRP HUBR DBV DG WHSHDABMHY

0 DUNFV

( GRURQF WMHTXLSP HQAGHQEDLY D P DUNHAZ KLEK Z H AP DM KDY HTXLSP HWRQ UHOAZ RZ LGH RUDDMIE®! | RUBHOAZ W 00 DI J U DM RUWLCDOFRWNIQ H FHVR
BARY 7 KHHLYDERIG HMRP HJEDH! RUWH UHQEOR VKA LOXWKP HN LFOAQ) CHRSIFH FRP P XQFDIRYY GH HQH HBRMFOOFRQMPRU HBRARQFY LQGAMDD LOABITBU
FROUCFARU QAT RN K \KAP VDG UAHDURK FRP SOQHY

756 5HYHBR P DUV LW HPRARQF \WAAHTXLSP HOAKURXI KRXAKH 8 QWG 6\BIAY &DQDED ,QAD OJG R D QP LG H WWRMHUFRXQUHY 756 5 HYHBR DMIFV
PXRP HY WURKIK. W RXNGH \DBY IRFH Z HEVW DAZ ZZ 7565 HYHBRARP  \MBP DUHMY SIRIUP  WIGH WKRZ  SOMASDIRY SOG LQMCHAW-DUAK OGG HPRARQF P OC
FOP SOUQV $ N SOVR \WWH\DBY SURFHW/LV/75 6 5 HY HBRIV NGRZ GG HEG! LQUGH OBV HILGHHIQ) WP \KDAH [ HRIYHD P DIRKH/ \AMAETXLSP HWROMRQV\R P HANGHALLE
PXRP HIV BT HOV

7KH&RP S BHIHYH/\KDNBMEP HY U-QAHBRARQF \WANETXLSP HOVRUP DD WDRQY SXWEP HY BTXHR® QHHG HIXLSP HOWVRUMKRWWMP  SURVRN \IR HYDODM GHZ
SIRGAEN DG | RUECANYS R DYRG FRU® GRZQIPH ' HIVHY WP HY | RUWH SXUKDH R \KFK HTXLSP HOAFDD BH GIWE \KXV UHQMY) DEBZ V \WH PP HUVR REIEQ \KH
HIXSP HW SHAMRAO  7KH&RP SO COR EHIHYHY WDAKH UHIMYH FHVIIQIV R BHQBOFRWY FQ | CAOMIM FRWFRQURODGG EH XVH XOQWHEIGAQ) R DG SOV \MRIK R
FROUFVRWV ) LD QMY IDKHAKDQSXUADIQI P D EHWUADIM \WHPWHP HIVEXGIHEY FROMDQN

5 HOBY

756 5HYHBR UV HPRARQF \WHNXSP HOAWSIEDD |RUUHQEDSHIRG/R RHWR M P RNV DOKRXIK LQ \RP H LOWERHY UHQEDWLP V FOQ BH XS \R D\ HIURU
GIH 0 RQKO UQEDDMW WSO DHENEHD O R WHPXUHAP DO CRXUHI QXMBUFH 756 5 HYHBR G-BUADM/ IWHIXSP FOARYHU R\ HOWZ W QR
WMGTOYIDH

$W HHPBU 756 5 HYHBR KOG 0Q HPRMRQF \WANHTXLSP HOABHQEBOLQYHORY LGFOGQ) DFRHARUNY Z W DQ D)W DMFRWAR P LORD 8 \M] DARQLY
FOBX@AG HIFK P RON B\ GYIAQ) WHFRWR \WH UHQEDHTXSP HWRQUOAE, \WHVRBOFRWAR UHQIDHTXSP HOAH FOGQI CFRHRRY HTXLSP HQW 8\ DMRQZ D/ DVR
" HHPEHU DOGDHIDIHG GUQ WH\ HU

6DBV

3URIWURP HIXLSP HQADBY LY DP DMUDOFRP SRHOWR 756 5 HYHBRIVRYHDGOIMOHQQIV * URWSIR IWURP \DBVR ERK XVHGDQGQH. HIXSP HOARYHWH @I
ILYH\ HOY JHHIO® KD/ WDQIHG IURP CBSUK LP DAMD R R VREDDOQMDIWRW SUR W RURXUHBRIRIEY GYIMRY ) RU JURW SUR MRQ HIXLSP HAWDBY Z DY
CSSWF LP DMD R \REDAYIMRQ JURK SUR IW( TXLSP HQAVDBY DH GUYHD B\ WHWUCRYHUR RBHUWKQRBU\  UHQEDHTXLSP QMR P DQEIQ VELI HAXIM DRQ DAD P RG-C
QP BUGKHD DQG QG HIXSP HMNDDY RSSRIMQMY |, Q DSSUR LP DMD R \KH HDRURQF \MAETXLSP HQAUHYHOA Z HH GHIYHG | URP \DBY 7 KH LIHAHBRNRQE
MAARTXLSP HAUDD! GAUQ) WBUAHOMGCSSUH IPDAMD R HBRURQF WWAHTXSP HOMDBY R \WH&RP S0 VFRQRICDMG\DBVOGOW WD R FRORIDAG
UYHOAY 7 KHMLYLQAMHFRP SIMRQLOWH\DBYR HBRIRQF \MWETXLSP HWURP DZ RS Z [GHCHE RINR WAWATXLSP HONEURNHY DQGUAHIBLY GICR BQEOFRP SIQHY DG
HIXLSP HWP DM DRMUAY © HEHIHYHWHDQOW RE5 Z [G\DBIR HBRURQE \WANIASP FOWIQH FRWVR  ELAIRQSHA HIU

6HDRQDDW

5 HQEDDRMYW P D GHRICH LQ WH | R TXOUAUP RO R+ HAHP EHUDQG WH | LSWIRXOMMUP RQMVR -0 OQG) HEUXOY  7KHH P RQKVP D KDYH GZ HJBEC
CRIYW GHWR KRIAD FRKUY SOMEX@® B\ @UHJIFRP SDQHY LRGP HOAZ HOKMHUDQGIWLP STRARQ YDURXV| LHT UHIDAG FRP P XQEDNRQ/HTXLSP HQAHQIY DQGFRP SOV
RSHIDMRDOUHFRYHY 1URP KRIAD FRKUWAZ KIEK P D LP STRAKHWIWWKS R G SURWANVFRP Q) ROIGH LQWH I LUKAIXOMAL 7 KHHI CRRYP D 1P SCRARH TXOW® UAXOVR
HOFK\ FOLV LLSKADQG | RXW XD



&RP SHAIRD

7 KH HPRARQE \WAAHTXLSP HOMHQEDEXMCHW 1V FKOURMU HG B\ LQMMH FRP SHIMRQ [URP \VHYHIDDFRP SHIVRLY LGFOGQ) ( BRIR 5 HWERSRIDIRY &RQMHDEC
5 HRXUAHY 0 LEURBDH DQG 7HAYTXAN \VRP HR Z KIFK P D KDYH DFFHWR J U-DMUI LQDQRDCDGE RMHUUARXUA/ WO Z HAR 756 5 HIYHBR FRP SHM/Z W \MHVAH DG RKHUWAXY
HIXSP HQAHQIDRRP SDQH/RQWH EDIVR  SUIRSANDYDIOE@N SUFH VHYLFH DG UHIDEAOW $ GRRXIK QR MQI®! FRP SHMRUKRDY D GRP LCDQAP DINAMKDUH Z HI CFH LQMH
FRP SHMRQ I URP \KHH FAEEDWKHG HMYY DG G2 HQIQNLOWKH P DNV 6RP HR' RXUFRP SHIYRYP D R HUMP LMUHTXSP HOWRUGDH UHQECRUNIBY DNBZ HISUFHY DG
PD RIHP RHH \WMYHHYIAQ RUILQIGAQ) ROMRY/



/,48," $1' 62/, &217%$,10(177%$1. 6%$1' %2; (6
" HAUSWRQ
$ GBU 70T BHREDLQYHORY LV FRP SIMHG R QN DG BER B XVHG | RU YDURXY FRQEICP HOAROMIRQY R WRLH KO DUERXV DG QRQ KO DUERXY @rKGY 06 \WRIGY 1Q
CESTADNRQY XK DV RODQGJIDVH SBRRIDNRQ DG | HG VHYLIRHY WHLCHY FKHP LFBCDQG LQGXMWMBOS@IOAP QM BFH HYLURQP HQBOUWHP HADINRQ DG | HBVHYIRHY 1Q UDXKRMUH

EXCRQ) FROMKANRY P DUGHVHYIAHY SISHIGH FROMKRINRQ DG P DQMIGFH BN WP LD \HYLEHY Z DAAEZ DAL DR HQVDQG Z DM P DGR HP HADGG OQE LAV 7KH
\EQWVDGGER H/DHARP SUMGR \WHI RTBZ 1Q) SIRSEWV

t I H5 0 GIKHOEQNY 3\BQW | RUKHWRIIH R JURXQEZ DM Z DXMZ DU YROWB! RUDQE MIXG/ WZ DJH \OW DOGER\OGIH RODGZ DMUP 1 WU DG
FKHP LFOY Z KIFK DUHDYDOEGILQDYOUHV R M} FLGFOQQ) JOBQ JDBQDEG JDERQM] HY

¥ YOROP FRQEICHY SER H/ - Z KIFK SURYLGHVHRXUH FRQEICP HOAR \OGIHDGVRIGP DMUDYDGP D BHXVHG I RUDGEWRIDORQ MWW WRLDI H RUI ROMBQUSR MY
P DMIDYR | VMMHIEDY YORXP WKAENWR UHP DOQLQRSHDIR)

G DMIQ) ER HYIRUWHVHSDUIDNRQR Z DMUFRQBICHG LOVOGIHDGWOW DG
UROR | DIGWDK ER H/IRMHWP SRIDY WRUDIHDQGWBQSRWR \RIGZ DX

$ GBU7 DNV SXUFKDHADNV DG ER HY1URP YOUIRXV P DX CRMUHY GFDMS \WWURXI KRXVWKH FRXQUI

& RP SHAAYHEWH I WYV

0 DINW HDGUIKLS  7KH&RP SO EHIHYHY WDV GBU7DQW LV RHR  WH OLIHWABDMASDON LQ WH TXLG DQG \RIG FRQEIGP HMBONY DQG ER. HY UQEDBMQHW 1Q
1 RWS$ P HIFD $ GBU7DQNVKDY(DIRIOHIFK | P BUDGFKHVHIYLG WH1 RWHDWAD LG $ \VBIQIF 0 LGZ FUABRAK-DINBRAKZ FANIGG: HIW

([ SHIMYH DQG &XWRP HJ 6HMFH + 7KH &RP SDQ EHIHYHY \WDAS GBU 70NV KDV KLIKO® H SHIHFHG RSHDMY P DRIHP HQAMDQG BIDGRK HP SR HV $ GBU 700N
HP SR H DUH NQRZ GG HE® CERXAVWKH RSHIDARQ R LW UHQEDHTXLSP HQADQG PXWRP HUCSSTFDIRYY 7KH &RP SOQ BHIHYHY \WDAS GBU 700NV SURYIGHY D \KSHIRUGYHOR
PXWRP HIMAVFHGHWR IWWRRQY UHDWRQKLS EXL@Q) W@ DQGWHTX0DW R IWUHSRULYHHW

$WHND DDUHP HQAE: 7KH&RP SO EHIHYHY\KDYS GBU7DQNY P DNV DKLIK TXOMNV Z HIDFRQMKAMS DQG Z HOP DQEGHE UHQEDSUIRGEW 7KH&RP S G-BUHADAY
MWAVIQWDQGER VRHUD  \ HIUBKMP DAGXHXODHWR  UWMGTOYIDH : HEHIHYHWDAL P OQEQHS REHAMINDQGER HY/Z LOFRQMHWR SIRGFEHVP LOUHEOUDAY
DV QZ HUHTXSP HQV 7KH |GHAV XM DIRQ LV WIIRDD RSP [ HG B\ XQEHMWEEQ) N YHWDOP DNHAVPXWEP HJ GP O35 WDRIDW IIRRY FRP SHIVRLY SURGEN
D/DOEON H SHRMGHIXLSP HAHM OV DOGP 04 CRMUH Y SURGAUNRQ FOBCAW

0 DUNFV

1 LTXG DGG \RIG FRQEIGP HWHTXLSP HQAGHQEOLY DP DNNQWHS 6 Z W D@UH DG QYHIH QP BHUR P DHAHIP HOVIGFOGQ) RODGG JDVH SRUDIRQ DG | LHTG
MY WHIGHY AP LFDDDG LOGAMMODSOOAP DQMIFH HMURP HREDUP HADINRY DJG | LHT VHLYLFHY LG UDAKRMUH EXCRQ) FROXUKANRY P DUGH VHYFHY SISHIGH
FROMKRPNRQ DG P DQMIDFH HBRMFDO) UGWIQM RIP HUP DQMIDFH BN \MP LD VHYLFEHY Z DAMZ DMAMSDA HIAVDQGZ DIMP D) HP HNIGG 006 LOHYFHY

7KHVIN DQGER] UHQEDSUIRGENWDYS GBU7DQNWEX@/P D EHXM] HE\WURIKRAWKHS 6 DOGDHCRAKEVMANR 0 GFOORUUH LRDCFROMKRNRY FRGHRUCSSURYIC
iuscsley)

5 HOBY

$ GBU7 DNV UV QN DG ER B WS | RUBHQEOSHIRG/R RHWRM] P RQKY DERXIK LQVRP H LOWERHY WHRROWLP V FBQ BH XS \R D\ HIURUGQIHU 0 RQKO
UHOMODMW WO DHEREHD DG R WHHIXSP HOA R LCBCOFTXAMMRQ FRWY 8 M DINRQLY FOBXOME HIRK P RQM B AYIAQ) WHFRWAR \WH UHQECHTXLSP HONRQ
U \WHRBOFRWR UHQUCHTXSP HOMWH FOAQ) CARHARY HIXLSP HQWV 8\ DINRQZ DV DNV HRPBEU DOGDHIIHS GAUQY \WH\ HJ



6HDRCDDW
5 HQEDDRMW P D GHRICH LQ \WH | R TXOUAUP RQK R+ HAHP EHUDQG WH | LYWIRXOWMUP RQMVR -0 OQG) HEUXAY  7KHH P RQKVP D KDYH G2 HJUEC
DR GHRLGFBP HOAZ HDKHULQ FHMIQUHILRQVR WHFRXQW [P SCRIY \WHLGBMMEVKDAZ HVHYH

&RP SHAIRD

7 KH @IXG D5 WRIG FROBICP HOADEDIGEMY 1V KLIK® FRP SHMYH LFXQQ) QDINRED WHLIRIODQG GFOOFRP SOQHY 6RP HR RUIRDOFRP SHIYRY (REED
YONHER S D55 0Q) RUS HOMDUHOUHWDQ Z H DM DG P D KDYH JU-DMUI LD DODGE RM-UUARXUA\KDRZ HKDYH 6RP HR' RXUFRP SHIYRY DR KDYH BRI HURSHDIVY
KIVRUHY BZ HUFRWEDAYR  UHQEDHTXLSP HMBZ HUFRWKIKRM U DQG P RUHFWEEDKHG UHDMWRQKLSV Z WK HTXLSP HWP D4 CRMUHY\RDQZ HKDYH |, QDEAURY FHWIIQR RXU
FRP SHIVRLY DU P RUH JHRIUDSKLFDED @YHYH WOQ Z H D DQG KDYH JUDMI QP H UFRIQURD [P RY PP HY WO ZHGR  $V D UAXOVRXUFRP SHINRLY WDAKDYH \KHH
DGYDQBIHY/P D EH EHWUCE® R DMERADQG UABEQ PXRP HY DQG SURVLGHWHUSURGRN DG \HLYLFHY DABZ HUWQEODMY $ GBU7DONY FRP SHM/Z W \KHH FRP SIQHVEDHG
XSRQ SURGAADYDOEMN SURSEWHCDY SUFH VHYIFH DG WHITH@N © HP D HFRXQAULGRBDHG FRP SHIMIRQ LQ WH P DUNAN\KDAZ HVHYH IURP H MY FRP SHNRLY RU
IRP QZ P DNHNOREQNLOWHI XU

5(3257$% ( 6(*0 (176

) RUVHIP HQALQ RUP DINRQ UHI DLAQY) \WH & RP S0 V| RAUUHSRUBE® EXMCHNVVHIP HOV 0 RELGI0 RX@U 756 SHYHBR $ GBU7OQN DG ( QAURSE]  \FH?1 RM
6HIP HMB FBRMY” VR WWHDXAWG FRORIEDMG | LOGADOWIAP HQVR \WHERP ST LFOG-GLQ® WP ) LDGADDS\BAP HQWDQG6 XSSP HOMLY ' DI



352" 8&7 +,* +/ * +76
7 KHI RTBZ LQJ BEGI\KRZ VV\KH UYHOKH FRP SRHW SHAHQMIH R UHQIBODGG VRBOUAYHOHY UHBDHTXLSP HQWDAFRWY UHQBOHTXSP HOVGHAERRN YOOH QP EHUR

UHBFDEE®! P R@UXQW \ HOUHIG DG DYHIIH XWI DNRQ  DYH.ID H UHRDHTXLSP HQVDAFRWY BRRXB0\ LHTE RQ DYHIRIH UHBOHTXLSP HQN DAFRWDG JURW P DUILQ RQ UHQMC
URYHQHY DQGVOBYE. SURGANICHI RAMHSDIVLYH\ HOY/

3URGXAM LJIKQIKW

GRIUDP RXQNLQWRAD/ <HU @G _HRPEU

5 HEFDEEGI0 ReXOUIXIMIQIV RSHDWY XQAHJ0 RELGH
0 RO(@UDQG( QMLRSE]
5 HYHQAY
5HQED
5 HQEOHDMG VHYLFHY
7RIB0D RXTUHBCRSHDIRY/
600BV2 0 REBI0 RX@U
60BV2  ( QMURS®]
7RBD RX@MIBY
2 WHU
7RBCD RX@UUAYHHY
SHAQIIHR WQEOUHYHY
SHAHWHR \RBCUYHHY
5 HQECHTXSP HWDWFRWWA HIUHG
5 HQECHTXLSP HWGHAERRN YOOH \ HIUHDG
1XPEHUR XQW \ HIUHIG
8\ DIRY \ HIUHXG
$ YHIDIHXM] DARQ
$ YH.IDI HUHQIBCHTXLSP HQADVRWY
$ QX0 IHBRQDH LI HUHABCHTXLSP HOADFRW
* URW/P DULQRQUHBOUHYHOMY
* LRWP DILQROVIBY

((GRPAVRAE 7R TXLSP HOWRSHDINY XQ&aJ

756 SHYHDR
5 HYHQAY
5 HQED
5 HQEOHDMG VHYLFHY
7RB GRARQEVUHQBCRSHIDIRYY
600V
2 WHU
7R GRARIEVUHHXHY
SHAHQMHR WQEOBYHIHY
SHAHHR \RBOBYHHY
5 HQECHTXLSP HWDWFRWW HIUHOG
5 HQBCHTXSP HMGHAERRN YOOH \ HIUHXG
8\ DIRY \ HIUHXG
$YHIDIHXM] DIRQ
$ YHIDIHUHQIBCHTXLSP HOADVRWV
$ QMO0 LHIBRQDYHDIHUHQECHTXSP HWDFRWY
* URW/P DILQRQUHBOUHYHOMY
* LRWP DILQRONIBY




GRIMUDP RQNLOWRADG/

1 ITXIG DOG 6RIG & ROMCP HOW DONVDQG %R HY
RSHDWY XQEHJ$ GBU7DQNV
5 HHOHV
5 HQED
5 HOEOUHDAMG\HYLFH/
7RIED7 DN DG YR HYUHQBCRSHIDNRY/
60DV
2\KHJ
7RIEDY DNV DGR, HVUYHOHY
SHA-QIIHR WQEOYHGY
SHAHOEIHR \REOUHYHH/
5 HQECHTXSP HMWDWFRWW HIUHG
5 HQECHTMXSP HOMCHAERRN YOOH \ HIUHG
8 \MIJ DR \ HIUHIG
$ YHDIHX\M DR
$ YHIDI HUHQBCHTXSP HOADRWY
$ QOO0 LHIBRQDYHIIHUHQECHTMXSP HWDAFRWY
* URW/P DUILQRQUHBOUHYHOHY
* IRWP DLILQRO\DBY

7RECHHXHY

<HU( Q@G HPEU

8 W} DIRQLY FOBXOAMGHIFK P ROKNE. QYIGQ) WHFRWR

BB WHVRBCFRWR UHQIBCHTXLSP HQWV'$ YHIDIHXWM) DARQLY FOBXIAGXMQ) WWHDYHDIHFRWR HIXSP HQWRWH HU
HW

UHQBCHNSP HYWRD
$ YHIJHU-QIBCHNSP HQADWFRWVRUP RGXOLY DQG\IENY DQGER HH FXGH/GHZ HIXSP HQNQHQRW DQGIFFHXRY HIXSP
FOGVIFRHWRY HIXSP HW

$ YHIDIHUHQICHTXLSP HQADAFRWAM RUHBRRRQEVH

$ QMO IHBRDYH DI HUQECHTXSP HIAVDAFRWY FOBXDMGE: AYIGQ) WHVRICDXCOUHIBOUAHXHVE, \WWHDHDI HUHQBCHTXSP HADNRWY



7(0 % 5,6. )$&7256

<RXVKRX@ FOH X@ FRUGHMWH I RTZ 1Q) AVRXAWRQR  YOURXY UMNY DG XGRHMBIQNY © - HBHIHYH \WHH UMN | CRRLY DUH \KH P RAHBYDQAR RAUBXMHN DG FRX@
FEXAHRXUUAXOVR GLTHJP DMUIDD |URP WHIRZ DG GRNQ) WP HQWVP BEHB. XV 2 XUBMHW | L(BJADBOCARQBMRY DG WHXAVR RSHIDINRQY FRX@ BEHVHIRXA\O® KD HG L
0Q R WHH UMV RUXGRHIBQMWY CRXOD RAXURJP DMUDT H |, Q WDARYHIAMKH P DINHASURH | RURXUFRP P RQ WRFN FRX@ GHRIXH DG\ RXP D BWVH DORUSOWR \ RU

LQMWN HOV

7KHHIHAWR D UFHMRQ DQG WIKWQHG FUHAWP DUINHVIQWHS 6 DG RKMHUFRXQMEVP D DGYHIHD [P SCRARXUBXMGHN DQG | LQDQADCAROAMR) DG P D QHIDAYHD
LP SCRARXUCELDN VR OFFHWI LQDGRQ)

" HP D5 | RURXU UHQEDSURGAN G-5HIBY RQ FRQIMXHG LOGAMMODDNG EXMGHW CRMW OQG WEM JRYHP HOMXQAQ)  7KH HIHAV R WH UAHQAFUHEWAIMY 006
HRQRP LF UAHWMRQ LOWH S 6 DG JHH.IDU GEDOHRGRP LF GRZ QU KOG DQ DGYHYH HIHRARD RAUPXMRP HY LFOXQAQ) GROIOVAKRROGMURN \WDADUH \KEMPAR EXGIHBL
FROMDIQN Z KLFK WK LQ G-RUDHG G-P 05 | RUWH SURSEN Z H BN 7KHS 6 HRIRP\ FRQMXHY/\R H SHIHFHRP HZ HINGHW I RTBZ Q) D VHYHIH FUEWFRIMY DG
WFHMRD : KIBIWHS 6 HARGRP\ KDVHP HJHGIURP \WHUHFHMRY L WHHRERP\ H SHIHFHYDERKHUUFHMRY BHEFEHE G-P D06 | RURKUUHQIDSURGAAN DG GH MMRQ FRXG
LCRUDVHSUFHFRP SHIMYRQ DG FRX@ KDYHDP DMIDCDGYHYHH [ HAWRQRXUUHYHH DG SUR MELOW

, QUEELOW LQWH JEREDO LQOGADOW WP P D DOR KDYH 0D LP STRARQ RAUBXMQHN DGG RXUI LQIGADOFRIGMRY |, Q UHAHQAY HILY JHIHIDOHFRGRP LF FROGWRQY DQG \WH
WKMIQ FUHEWP DNV KDYH JQULFDQ® O HAMG WH CHONV R PDQ FRP SOQHY \R UDIVH Q7 FDBABDRU U LQDFH H MY LQG-BMEHY KB Z H LQMXG R | LCOGFH
H SOQMRQZ W FDK | BZ 1URP RSHIDINRQY DG ERURZ LQY XQEHURXUXQHPUHG UYRVMQ MHR FUMEVWKQGURXUGWHAVY CAMN DVGHIGHS OGP RMIX® GAAUEHGXQE-UWH
KHOEQ) 3, WP 0 DOIHP OV WAXWRQDOGS (DOMYR ) LQOGADDS RYAMRQ OG5 HAGWR 2 SHDIRY / ITXIAW DQG & CRACE HRXUAHY+ 8 QXG5 HYROLQ / LGHVR
&UAW ZHPD UNXUHDCIWRIO LOAQ) W \XSSRIWRXUFRQMHGIUWRZ W & ROAMRNRQLOWKH FEBMICP DUNAN \KRX@S Z HQHHGWR CFRHWWH P DNAVRUDGAWR DO XQB/RU
R UH LCDFHRXUH] LMY LQG-EWEIHN FRXGS QP IMRXUCELON \R REBIQ\XAK DEAMRID0 XQB/ROWLP VIFA-BEEGIR WHERP SO RUDADD $ @R \MAHI CRRLY FRXGBLP SCRARXU
BEXMGHN UAKAMY) LQEZ HUUAYHOHY DG BZ HUBGYHY R HQQIVIQI XMUHSHIRGY  $ VWKH PXAUHOAIP HZ H DU XGRHMEIQ D/AR WH P DJQWGH RUGKUDIRY R WK FKOQIHVILOQ
RXUBXMCHN

2 XUMEAN SUFHKDVI OXRXDMG DQG P D FROAXHWR | SXFXDMLQWHI XWWUH Z KLFK P D UAKONQ D GHRICHIQWHYDOHR \ RXULQYHMR HINQ RXUFRP P RQ AN
7KHP DN/BUFHR  RAUFRP P RQWRAN I ORMDM/RQWH1 $ 6' $4 * GEDCSHDRD DINANIGGLYANHD WREHDI HRMGE DQ® BHUR | RRWLGFOGQ) BXWRMP MGWR

t RXURSH.DMY SHIRUP DFH DQG WH SHURP DFH R RUFRP SHIVRLY D06 1Q SOMEX@UDD. YDUDMRQY LQ RXURSHIDIY WXV RUGYIGHIG UDM I URP RXUMBAG
IXEXFHRUIRP LOQMARMATH SHABMRY/

D0 KO HYLQIHHDOFRBURY IQWHIGEDCHRGRP - \WHIGBMMHY/LQZ KIFK Z HRSHDMRMHJI GED0 LQDGRDOP DNV
LOYHXRIATUTRNRQVR RXUSUAW UHDDHY SXETE DOCRXGAHP HOWRUILAQIVZ LW\KHE( &

WHWRAN SUFHSHJRP DFHR  RXUFRP SHIVRLY RURKHUFRP SOUTEGIFRP SDQHY

DQ FKOQ HYLQUADUK DEDOMMIFRYHIIH WHARP P HIEDARQYRUHILQQIVHANP DiblvI RUXVRU RARHWRANYR RMHUFRP SDQH/LQRXULGBMAY

DQ \DBVR FRP P ROVBANE. RUGLHARY H HRAYHRI | LFHYDQG RURKHUMUI HVKDUHKREHY SOMEXOUD [Q@KWR WHIP MGWDAQ) YROP HR RAUMRAN
DQ P HJHJDQG CFTXMMRQ CRRVW \WDAQYRYH/XVRURXUFRP SHIVRY DOG

RMHUDQGRXGAHP HAVRUGHYHESP HWDH HRAMY XV RAULGBAY  FXWRP HY \XSSTHY RUFRP SHMRY

H+ +H+ +H+ +H+ +H +H

,QOEAMRY 1Q UFAHOA HIWWHS 6 KRN P DUNHAKDY H SHIHGAHG VI QI LFDQASUFH DGG YROP H I OFXDIRYY 7 KHH | ORMDNRDY DUH RVM) XQUHIAG \R \KH RSHIDICY
SHIRP DFHR SOMAXOURRP SIQHY 0 RUH UFHQ® \H JGEDORBHEWAUIMY DGYHYHD O HRMG WH SUFH/R- P RISXETFD WEGHE WRANY DVP D) MRFNKRTHY KDYH BHFRP H
P RUHZ LGIY) \R GYHWAKHUMBAN KRCRQIV DABRZ HJYDOH VR LFU-DHWHUFDK | 7. DG BHBAHH SRKUHR KK | OFRXDIRYY 7 KHH ELRDG P DINAVOFMDNRY/DQG ) RKHU
QHIDNYHHREP LEWHIB/P D FDAVHGRIGH/LQWHP DNHABUFHR RXUFRP P RQWRN DQGP D EHEDHS XSRQI CRALY\WDMDYH QMBI RUGRMQ) \R GRZ W RXUSRP ST RUW
SHIRUP DFH DG \KHHI OFXDIRQY DG WHIB/ FRX@S P DM UHGEHRXUMEEN SUFH



2 XUIXVMUHRSH.DAM LIHXAOVP D |OXRXDM | DLORP DIRK SDWSHI RUIP DORFHRUIDLOR P HHAH SHRVBRQY ZKIFK P D LHXAONQ D GHRUHDHLQ RXUMKRRN SUFH

2 XURSHDNY WWXAOVP D ICRXDMIQWWHIXMUH PD 1DOR P DK RAUSDIEHIRIP DERFH RUIDOR P FHHAKHH SHABINRQY/ R DIBOWV DG LOHWRLY 2 XUURKXAV DG
UHDWG UDARY \XFK DV JURW P DJLQ RSHIDMY LGARP HSHIHQHDQGH HARYHEE UDMP D' | OFXDMDY/DURXOR DQP BHUR 1DRARY VRP HR Z KIFK DUHEH RQG RAUFRQARC
LFOAQ EXWRNIP MMG\R

JHHDOHRERP LF FROEMNRQYLOWHJ HRIUDSKLHY DOG LQBMMHY Z KHHZ HUHADQG\HORXUSIRGENV
GILVDUYHDQGHXFDMREDOSRIAHYZ KHIHZ HUHMG\HIRXUSUIRGAW
WHEXGIHBY FROMEIQNR RAUPXRP HY

FDREIDW R RAUUHIBCEXMGHAHY/ DG RXUHIG P DNV

\KFFHWR RAUMADMILE JURZ W LQUDAYHY

FRAVDWRADMG Z W WHOXQAAQ) RIQA IDNRQR G RUDFTXUHG EXMGHAMY
WHWP Q) DOGWSHR HIXSP HVEXURKDHY UHQBY DOG\OBY
WH@DMHOGEGAUDMRQR \WHHTXLSP HQAHHB/R RXUPXWRP HY

WHWP LQ) R G SURGPNQNRGAIRY/E. XV RANKSSTHY DG RAUFRP SHMRY
WHYROP H WP LY DQGP [ R P DQMDGAHDQG WHERUZ RINRQRXUUHIBCHTXLSP HQW
RXUHTXLSP HQWP L[ DYDXDELAWY XM} DINRQ DG SUAQ

WHPL[ B WBMDOGFRQN R RXUBYHIH SHIRQGHIDQG DAV
UHRECHTXSP HAP SOLP HOVURP H FHW RERBIMRUGEP DIHSHIXLSP HQW

P RYHP HOVLQLOMMMDM/RAS DM/

FKOQHVIQ DQGLBSIFDIRQR  DFRXQIY LXBV

FKOQI HYLQWKH U-I XTOMRQY CESOFCEBIVR XY DG

QM DIRQP DALY

+ + + +H+ H+ H+ H+ H+ +H+ H+ H+ H+ H+ H H H

$VDWHXOR WHHI DRRY RAUKIMRUFD] LDRBOHXOV DHQRAHHAOUO LQAFDIYHR RXUIXMUH UAXOVRUMKAN SUFH

2 XUPELONV VR IHALQ RXUH HRXWYHP DQDIHP HWDQG VR ULHFUKWILHRLQ DQG P RAYDIMNH HP SGR HHY LY FUMFDOR WHVKFFHWR . RAUBEXMCHWY

1 Z HFDQGRAKFRRA X UHFOQWDGE UARIQ TXOM LHG SHYRQQHD RXURSHIDY) WOV GG WRAN SUFHP D \KTHU - H EHIHYHWDARXUNKFRAW LY GUHA® OONHG\R \WH
FRP SHMOASHRSB LQ RAURLIOY] DIRY LGFOGQ) RAUH HRAH RN LFHY VHIRUP DEIHY OQG RAHUNA. SHYRQEHO 3HYRQGHOMURYHUFDQ BH FRWE DG FRX@ P DALIDD DG
DGYHYHD [P STAMRXURSHIDAGY UAVKOV DG FDQ SRMOMITD MRSOLE] H\WH\KFFHWR  RUPXUHIARDRILE LQUWDIYHY : HQHHG\R DMEPADQG WABIQKLIK® TXOM LHE SHIRQGHOR
WSOFHSHYIRQIHY. KHOWMUIRYHURFFXY DV/Z HBDV DEG\R RAUMIE GYHY DV IURZ \WRFFXY 2 XUBXMGQHW DQG WRAN SUFHANHD Z L@ 1 HULL Z HOBHXTEGIWR L@ RUH SHUHFH
GHD VIQI LAY RSHRSRMRYY RUIDOR WEONA SHYRQGD

$VUAQ® DORXAG ' HIQVE . DN RAUSUMGOADGE( 2 \BRN HO® UANIP HOURP \WHFRP S HIHRYH ) HELD@W D0G-RHSK) +DID RU
&KIH 2 SHIDIYY 2 111U Z DVESSROQAG3WMG-QNIGGEE( 2 HIHAYH) HED@W 2 XUIXMMHSHIRP DFHZ LOG-BHG LQSDWROWHXFFHW XORIQMRQR 0 U+ DD
D/RAUGHE. &KIH ([ HPAMWH2 11 LFHU 6 XAK GDEHIKLS WDIQUMNRQ FOQ EHICKHIO® Gl LEXOWR P OIIH 0OG DOLIENOMWIDMRIP D FDVHAMXSIRQVR RUBMGHW 1 ZH
R RWKFFHM XD P DIIHRAUS( 2 WIQMMRY IMARXTS EH YIHZ HG QHIDIYHD B\ RAUPXWRP HY \KSSTHY KDUHKRTHY DQG RKHJMRBANKRTHY DQG FRX@ KDYH DQ DGHYH
LP STRMRQRXUBXMCHN

) DOUHE\ WILG SDUAHYVR P DQXI DRMUHDQG GHIYHURXUSURGXRVR RXUNSHALLFDWRQVRURQ DWP HY EDMVP D KDLP RXUUHSXWIMRQ DQG | LDQADCFRQEWR)

: HG-BHG RQWLLG SOMA/R P 04 CRMUH RXUSUIRGEW HYHQARRXIK Z HDUH CEGIVR SXUFKDH SURGFWI URP DYDUHV R \KLLG SO \KSSTHY , QWHIXMUH ZHP D, EH
P LWWGDARWHQ® BHUR WLLG SOV VKSSTHY | RAVRP HR RAUSIRGEN $ GRRXIK LQIHHIIZ HP ENHDGYDFHSXUKDHYR \RP HSURGAWWR KHS HOKUHDQ DEHDXOM\KSSO
PUH® Z HERRMDYHI) G WP



SXUKDHFRQUFNZ W D0 \KLG SDW\KSSIHU: HP D' H SHIHZFHXSSD SUREGP VD/DUAXOWR | LDEADCRURSHIDY Al LEXGVRUIDOUAR RXAUNKSSTHY RAMRYIH/OUG
QAVFRQIMDOIRY BAXAY 1URP SIRGPARBVRBVFHIRH RURKHUNKRUIIHY RUDIRDIRY/ B\ RAUVKSSIHY 8 Q DYRIIE®! HRERP IF FREAWR)Y/ P D DOR DGYHYHD O HRARXU
\XSSTHY RUWHWMIP VRQ Z KIFK Z H SXUKDH SIRGEW |, QWH IXMUH ZHP D' QRAEH CEGI\R QGHIRINDM DUDQIHP HOV Z W WLLG S \R VHFXUH SURGAEW WDAZ H UHTXULH LQ
X LFLHQATXOQIMEY RURQUDRIEGIMP V | Z HFDGRAGH RADAM DUICIHP HOVZ LW \KLLG SO/ VR SURGFH RXUSURGRWRULL \WHWLLE SO | IOR SURGFHRXUSIRGEWR
RXUNSHAL LEDNRQ/RULQDWP HY P OGH RXUUSXIMRQ DQG | LQDGADFRQAMRQ FRXG EHKDP H

" IMOXSWRQV 1Q RXULQ RUP DARQ WHKCQRBRI\ M MR V RU T DLOXUH VR SLRMRAMEVH WX MMP v DI DLQWAWHRXUW EUHDRKHY FRX@ DGYHMHD O THRARXU EXMQHW DQG LHXOV R
RSHDARY/ $ GCAMRDD LU WHHW WP VI DO EHFRP HXQDYOL.ME® |RUDQ. SHIRGR WP HRUDIHQRAXSILDGHS WLV FRX@ @P IMRXU DELON VR HITHRAYHD P RQWWUDQG
FROARCRXURSH.DARQY DQG DGYHIHD O | HRARXURSH.DARQY

2 XULQRP DINRQ WHKQREI\ X WP V | CHAOMAM RXUCHOW \R \WBQLRABMHY P RAWRU DG FRQARORXU RSHIDNRYY DG DAYWAIR FKOQJLQ) P DNANFRRGBMWRY $Q
QMXSWRQLQ RXULQ RUP DNRQWRKQRBIN M WP VRUWHI DOUHR \WHH W AP VAR RSHIDMDVH SHAMG FRX@ G-BHIEQ) RQWHP DDQWGEHR WHSUREGP  DoYHYHD DTHAARXU

RSHDNYJ WXOVE. QP MR RAUFDSCAW WH T HARYHD \WBQRNEXMHW P RQVRUBRG FRQARCRXURSHIDINRQY DG DAVWMR FKDQILQ) P DINHNARQAWRQVIQDWP HY P DiHU

,QDEAMRY BHFDAHR UHFHIGYDERH LOWAKGRBI\ DOGZ HONGRZ QHIRWRQWHSDWR FRP SXMUKTANHY DQG R EHARMUR IMVAR BT OBV R FRP SOQHY
Z H | 0FH UNNY DARALDMG Z W SRAQIIDI DOUH \R D3HDOMY SURKPAFUIMADOFRSRIDM FIHOADQG HP SBR HH @B ZKIFK Ll WHBDHG FRXGS DOYHYHD 1P STRARXU RIHQA
UHDMRQKLSY RAUUBXBIRY DGHHDYIRIMSUYIR @V $ VSOWR RUBMQW Z HGYHBS UHAHYHDQG UEIQFRQ .GHMDOED IERMVRXUFRP ST DG RXUPOMEP HY

) XU WH GHIDD RUIOUH \R LP SBP HOMQRIP DIRQ VWP XSIUDGH OQG G2 \MOMRP V HIHRIYHD FRX@S GMXSWRXUBXMGHY GRERAP DI HP HWY | REXV DG
DIRQIRD 1 URP RAUBXMQHN RSH.DINRQY DQG JURZ W LQWDAYHY DG LGRW-DH RXULP SBP HBINRQ DQG RSHIDMY FRW [0 R Z KIFK FRXES GHIDWHD 1P STRARXURSHIDNRY/ DG
RSHIDAY UKV

: HKDYHHIDIHG LQ DFTXIMMRQVDQG P D HYIDIHLO I XWUHDFTXMWRQVWDWARXES GHIDAYHD LP SDRARKULAKOVR RSH.DARQY | LCDQALDCFRQEMRQ DG EXMGQHW

,Q ZHOFTXWG756 ) HPRURQIE \WAETXLSP HOAUHQEDEXMCHN OGG 1Q ZHIOFTXUWHG$ GBU7OQN D ATXG QG \RIG FROMCP HOMMQEDEMQHW : H
DQUASDM \WDAZ H Z LOOFRQMKH R FROUGH DFTXMMNRQY 1Q \WH | XUHUH \WDAP HAARXURDADLE JURZ\K SDY : H DUH XQEG! \R SUHERAZ KHMHURUZ KHD 0) SIRSHRAIYH

CFDAVMRQZ L@EHARP SBIMG $ FIXOMR/LQRYHQ®P HRXVUMY LFOGQ) \WHI RTBZ L)
Al LEXE/IQIQM DM \WHRSHIDNRY/ WRKGRBILHY SURSEN DG SHIRQIHCR WHOFTXUHGFRP SOQHY
AYHYRQR P DI HP HOA/DQIROI URP (RUP DO RSHIDMRQVR RAUBXMCHN

QlILEXEY 1Q HOMIQ) P DNV 1Q Z KIFK Z H KDYH QR RUTP MG GUHWSUIRUH SHIHTFH DG Z KHH FRP SHIVRLY LQ \WKFK P DNV P D, KDYH RRQIHUP CUNHA
SRR/

t QAlILEXEY 1Q FRP SOLQ) Z WK WHIXOWMRQY CESTFEEGIR 0 CFTXLLHG EXMQHN \KFK D/ HYILRGP HUEDUHIXMWR)Y OGP DQILQ) UMWY UHIDAMG \R 0Q CFTXUHG
BXMGHN

WP HD FRP SBURQR QHFHADY [LQCAQ) DG UHNXLHGIP HIP HOW UL 0 \RH MY DIUHP HQV
DQLCCELOV R LP SBP HYWXQIRP \WEELB/ FROMRY SURFHOAUAY DG SRIFLHY

XQAVFRYHIG DG XQNIRZ Q SUREGP V GH HAV &P DIHG DAHV ICELOWNY RURKHUIMKHY UHDMG R 0 CFTXAMMRQ WDAEHFRP H NGRZ QR XV R D\MUWH
CFDXAMMRY

QHIDAHULRANRQYI URP. RXUPXWRP HYAR DOLCFTXMUNRY

AMXSWRY/LP RY HP SR HVUHDMG\RDQ CFTXMMRQZ KIFK P D HRGHHP SR HHP RUDB

®WVR N HP SR HV [FOGQ) FRUG QM DARQUAXENY |URP WHWLP LADNRQR \WRHHP SR HV

DQLCCEMV \R WD) HARWW | LFLHIALHVRUM GHILHARDAZ HP D DQIASDMZ KHQVHBRMY CFTXMWRQFDQADM/

UFREQ R JRREZ LODGGRQ CP RWY CEGHLQEQILEGI DAHVKDAZ LOEH\XEMAMR | XMUHLP SOUP HVWWAN) DG SRVMMICSHIRAF [P SOUP HONKDUHY
LOPAUQ) CP RWY DIRQH SHOHYUHDMGWR FHMMQLQIILEGIDAHN DG

BHRP LQ) \KEMPAR QW DIRQ

H +H+  +

H+ + +H+ +H+ +H +H



$ FDAVMRY DH LOKHIHQ® UM DQG QR DAXUDGRH FOQ EH JLYHQ \WDARXUI XUMUH CFTXMMRQY Z LEDEH \KFFHM XORUZ LAQRADGYHYHD O HRARUBMQHW RSHIDMY
WXV RUILDOCADORRGAMRY 7 KH\KFRAW R RAUDFTXMMWRQ VDAD\  G-5HIB/ XSRQ RAUCELMIV R \KFFHM XD FRP SBIM CFIXAMMWRQY DG LOMIUDM DY EXMCHARY \KDAZ H
CFTXAUH LQR RAUH MY BMQHW  7KH GLIHLEXGHY R LQMIUDIRY FRX BH LFUDHG B\ WH QHFHALY R FRREIY JHRIUSKIFDD GVGHYHG RUDQ] DIRYY P OQEQQ
CFA-BBEG  WBELG/ FROANRY SURAHGKUAY DG SRIAHY QMDY SHYRQHY LW GVGDUDM EXMGHW EDFANI URXQBY FRP B1QQY Gl HIHWARUSRDM PXEXUA/ DQGWH LP SDILP HOW
R UHDNRQKLSVZ WK HP SR HAY DG PAMRP HY DVDUAKOWR [0 LQMUDIRQR G P DRI HP HADQG RKMHUSHYRQEHD |, QDEAURY Ul Z HFRQWKP P DMRGHRUP RUHMLI QI LFOQN
1XAMUH CFIXAMMRQY LQ Z KLFK \WH FROUGH DR FRQMAVR AN RURKHUVHRXUME/ RXUH MM \KDUHREHY RZ GHIKLS FRXTS EH AOWG MIQULEDQ® | ZHZ HHWR SIRFHG
Z MW RHRUP RUH\LI QU LEDQAXMUH CFTXOMANRQVLQ Z KUK WHFRQUGHDNRQLGFOGHG DK Z HFRXGS EHUTXUHG\R XVH \R\KHH WOADYDDEG! DVEWBQMOSRINROR RXUS UHAW
YCAOY 1 Z H LGRUDH \WH CP RXQAERURZ HG DI QWMRXU DYDLDE®! FMHEAWIH Z H Z RXE LGRS DH \WH UM R BBAAQ) \WH FRYHION XQEHURXUFBHEW CROMY Z W RXU
GEHY |, QDEAWRY W RXTS TP IWRXUCELMN VR P DNHRKHULQMWY HONV RUZ HP D' BHUTXUHGR VHHN DEAWREDOG-EWRUHDUW ILGDAQ) $Q R \WHHLMP VARXTS DGYHIHD
DI HAVWRXUAKXOVR RSHIDNRY/

.| ZHGAMP L.QH WDWRXU JRRGZ LODQG LOWQILE®! DAVHN KDYH EHFRP HIP SOULHG ZHP D LCGRXULP SDULP HOARKDUIHY Z KIFK Z RX@ QHIDAYHD 1P SDRARXU RSH.DWQJ
HXQV

$W HHPEHU ZHKDG P LORQR JRRE LOOGG QB EEGIDAMNV GHARQRUFRQRIEDMS EDDFHKHV * RREZ LOUHSUAHONVKHH FRWR FRIVRYHKH
IQUYDOHR QHADKHVCFTXUHG LO EXMQHNV ARP ECDIRYY 8 QAHUDAFRYXQIY SUCA.SBV JHHDID CFRH-BWGLOWHS QWG 6\BIAVR $ P HIFD Z HDR/AY SRMNIOLP SOILP HOAR
RXUJRRE LODQGLQEBCI LEG DAHV DABDINIGRAOD DvZ HODVRQDQLQAIP EDARKHH \WMAKDVOIRRY RULQEFDRLY EHRP HOSSUHARDAARXS UHGFEHWHI DUYDDHR Q)
R RUBMQHMYEHBZ ERRNYDDH P SOWP HUP D UAXOVURP \LIQULEDOARKDQIHY LOWWH P DQQHUR XVH R WH DFTXLUMG DAFWGQHI DAYH LGBMY  RUHFRGRP LF WHIB/ D06
\LJ QU LEDQAXQEHSHURUP DFH UHDMYH\R KIKRUF RUSURMPAG RSHIDIG) UKV

2 XUUHQEICHTXLSP W \XENIFAIR URIGXDOYDOHUM XSRQ GASRMMRY DQGP D QRAVHIDVWMHSURHY/RULQ WHTXDQWARYZ HH SHAW

7KHP DINHAYDOHR DR JIYHQ SHHR  WHEDHMXSP HQAFRX@ BH GW \KDQ LW G-BUHADIMG YDOH DAKH WP H MYV VR 7 KH P DINHAYDOH R XVHG UHQBOHTXSP HQA
G-SHG/ROVAHDO CRRY LFXAQ)

WHP DNAABUFHIRUGHZ. HIXSP HWR DONHNGQG

WHDIHR \WHHTXSP HOADARH\P HIVWARTS Dv'Z HODYZ HIUDQGWOURQWWHHIXLSP HQWHIYHWR LWDIH
WHVKSSD R XVHGHIXSP HMWRQWHP DNV

WPKQRELFDODGYDGRHY UHDAGY) \R\RHHTXLSP HOV

Z RO LGHDGGRP HNF G-P DQG1 RIXNHGHIXSP HAVDQG

JHHDOHRERP IF FRBURY/

H+ + +H+ +H+ +H +H

: HLGFOGH IQ LGFRP HIURP RSHIDIRQY \WH QLI HMGAH BRI HHD \WH VDBV SUFH DGG \WH G-BUHADAG YODHR DQMWP R HIXSP HOMRTS &KOQIHY 1Q RXUDWKP SR/
WODEQ) G-BUHFADNRQFRXT FKOQIHRXUG-BUHADIROH SHOH DYZ HODY\WHJ DQRUGW BT HEXSRQAVEROOR HIXLSP HOWVBDBVR  RUXVHG UHQBOHTXLSP HOADABUFH/ WD
| DOMIQULFDQ® EHBZ. RXUSURWRIRD/RULQGWHUTXCQMYA/AKDQZ HOQWA.SDMZ L@KDYHDGHI DAYHLP STRARQRXUBAKOVR RSHIDIRQY/ DG DK | BZ V

, | ZHGR QRAHTHAWYHD P DQDIHRXURHAWIMN - FREPARQ RXU CRFRXQWV UHFHYEE® RUUHRYHJ RXUUHQBICHT XLSP HOURP RXUBXMRP HOWMMWY IMARX@ KDYHD P DMUDC
DGYHMHH I HAARQ RXURSH.DWQ) LHXAOV

¢ HHHHDD HQNMGVHOR PMEP HYRQY @ SDP HQAMP V LQAYIGDD SHIRP FBHEWAYDDONRQ SURRHEXUHY RQ RXAURXWRP HY/ | RUHZRK WBQVDRWRQ DG UHTXLAH
VHRXUWY G-BRIWRURKHJIRP VR VHRXUW [URP RAURXWRP HY/Z KHQ DM QU LFDQAFUHEWIM LV LIGHQIVLHG + IMRUFDEDD  CARRXQIV UHFHYCEGR Z WM R VDG Z UM R |V UHIDMG\R
HIXSP HONRNMHXMIHG B PARP HY KDYH QRABHHQWI QU LFDQAQGKDYHDHIDFHGGWWEY R VRBOUHYHHY RYHAMHOUIVLYH HY |, | HFRQRP LF FRQAMRQVGHMIRIDM ZH
PD VHH D IGRUDH LQ EDG G-EWHDMAYH VR KIWRUFDOBYHY Z KIFK P D P DMUIDD DG DoYHYHY O HRRXURSHIDIRYY YoM CHW \VHIP HQWV\KDAH SHIHAH VLI QULLFDQAP DUNHA
QVXSWRY/RUGHRIH/ \WFK D/Z HINGHW/LOXSWHP RODQG.J DYPXMRP HUGHP DG D/ GBU7OQNY P D H SHIHFHLGRDHE PXWRP HURIHAWIMN DG KL KHUEDG GEW] SHOH
) DOUHWR P DRI HRURHAWIMN DG UHFHYHWP HD SD P HQIVRQRXURXMRP HUCFFRXQVUHRHYCE®RIP D URXAONVQZ UMY R VBQG RUBRWR - HIXLSP HQVSDWRX@UWD HBRNRQF XA
HIXASP HQN, | Z HDHQRAZEGIVR HITHRARYHD P DRI HFHEWIMN WXHY RULL D@UJHQXP BHIR RUPXWRP HY \KRX@ KDYH | L(DADOA! | LEXGNAY DAKH P HWP H RUUHHYCE®Y
DRGHMASP HQNBRWHY FRXG LCRUHDVH CERYHKIMRUFDOBYHY |, | KLV VKRX@ RARXU RAUMAXOVR RSHIDNRQVP D BEHP DMUDD DQGOGYHYHD OTHRAMG



( 1IHARYHP DQDIHP HOAR  RXU UHQECDWHV LY YWMIOR RXUBXMGHW |, | Z H DUH QRAVKFFEAM XOLQ WHHH I RUN IMFRXES KDYH D P DIMLLDODGYHWH LP SCRARQ RXULHX@\R
RSH.DWRQY

2 XUP RGX@U HBPRARQFY DQG MIXG DQG \RIG FRQBGP HQAHBDSUIRGEW KDYH G XVH XODYHY GG P IILQ) \WRH DAFVLY D FUMFDOHBP HQAR HIFK R RUUHDEC
BXMGHMY * HHDW Z HGMIQXQW DG | LGP D4 CRMUHY R EXCGEWHP \IR RXAUNSHAL LFDINRQY I RURXUP RX@UDE MINXG OGG \RIG FRQEICP HYWINV DQGER HY 0 RX@U
DAHAP D HP HQABTXUAY GALIQQY) DGEX@Q) WHSIRGAWRUDERQ @ HWDATQIASDAWKHGH-B/R RAUPXVRP HY LFOXQQ) DQIASDIY SRAMMICFKOIHYIQGIMDIRY
UIXDIRY/ EXCRQ) FREY DQG GFOOSHP WD) LOKH YOURXY P DNANIQ Z KIFK WH&RP STQ RSHDM/ ( GRARIE \WANETXLSP HADRHAP D) HP HQABTXLUAY XQEHINIEQ)

HBRMY DQG LMY 1Q HTIXLSP HYMMKGREILHY WDMKXSSRWP DINNVGP 006 LFOGQ) DQIASDNY WRKQRBILFDD DGYDRHY OGG AKOQIHY LQ P DX CRAMUH AT VHIXY

SUFHY / LTXG DQG\RIG ARQECP HWDXHANP DD HP HQABTXUY GAMIQQ) DOGEXCRQ) WHSIRGAWRIDERQ @H XMQ) TXODIY FRP SRHOV DG WE0UQ) DOGP DQRIQQ) \KH
SIRGENR SUYHABINY ) RUHTFK R RXUP ROX@U HBRARGE WAWHTXLSP HADQG QINXLG DG VRIG FRQELGP HONDAHIV Z HP XWAKFFHA X P DQEQ DG WS HTIXLSP H
FRWH T HRRYHD \R P I LP 1] H\KH XVH XOQH R \WH SURGAN DG \WH GYHOR SURFHHDY | URP \RHADBIR \KAK SURGEW 7R \WH H \MMKDAZ H DUH XTEBIR GR\R RUUAKOR

RSHIDARQ/FRXTS EHP DMUDED DGYHYHD O HRARG

7 KHCDMUHR RXUEXMQHARY LOFXAQ) WHRZ QGHUKLS R LQGXWMDOSLRSHIV H SRE/XVVR WHUM R @A DARQ DQG QDELMN XQGHUHVILRQP MO KHDOM DG \DI HV
DQG SURGXFWVIDELON @Z V9 IRDARQVR HIVILRQP HBORUKHIOK DQG D IV UHDWS @F VRUDWRADMS CDELOA FRXES KDYHD P DIMLDCDGYHMHH [ HAARQ RUEXMGQHN
I LCOQADOFRQAMR) DQG LHXOVR RSH.DARQY

© H O \VEMPAR (DIRE0 WBM  SURYIGADDDQG GFODHYURGP HQED@Y V DQG W XOMIRY/ FRFHOQQ) [PRY RMHUWQIV \RIG DG ATXG Z DXM OQG KO DUERXY
\EWDFHY KDQEIR WAL H DQG GVGRVICOGG HP SR HHKHIGK DQG\OHY 7 KRH @Y V DQG U XOWRQY DM ARP SOf DQG 1 BIXHQ® AOQIH © HFRXGSLGRXUXH SHRMS FRW
SHIDOWY DQG RMHURYLODQG FUP LQDOICEL@A L Z HIDOR FRP SO Z W CBSTFEEG! HYLURGP HQEORUKHDGK DG\ HYV @ V :  H OOR FRXT LGRXUFRWV RUCCELOMY UHDMG \R
Z DAMGVSRICRUUP HADNY \RCRUJURXQEZ DMUFRQIEP LODNRQ DARXUSURSH WY DARUPXRP HY SURSH WY RUDAKLLG SOV @QG LODQG AVSRODIAY 7 KRHICELONV D
EH LP SRVHG RQWH SOMEV JHHDMY \WIQARWY RUGVSRUQ) R \MAK \WEWEFHY RURQ\WH RZ GURURSHDRUR D0 O HAMG SURSHW R\MD Z IKRABI DG W Z KHMHUWH
RZ GURURSHDRUNGZ R RUZ D/UAERMED! RUWHSUAHIHR KD DUERAVAKEWERY

BHYHIODSHFWR RAUBMQHRHY LOYRIYH UMW R HOYILRGP HQEODQG KHIBK OOG \OHIV ICEQN ) RUH CP SB RURSHIDIRYY LQRYHWHXHR SHARDXP  SIRGFW
\RYHQWV DQG RKHUK] DLERXY MEWERHY LQ WH FROXMUKANRQ DG P DQEIQQ) R P RXOUBXCEQIV GG | RUIXHIQ) OGG P OQEQQ) RUGHIYHY \WKFANYDQG YHUFBY : HIOR
RZ Q WIQSRWIGG ANV DG ER. HYLQZ KIFK Z DWMP DALUDEY DHSOFHGE. RXUPXWEP HY 7 KHKIMRUFDORSHDIRQY/DARP HR RXUSUAYRA® RUPUMHI® RZ GHGRUGDHS
DOGQZ O CFTXUHG RUGDHG SURSHWAVP D KDYHUAKEMG LOXQEVFRYHIHGVRIORUJURXQEZ DMUFRQEP LCDIRQ RUKIMBLIFDOQRQ FRP SCOGFHE, \WULG SOV | RUZ KLIFK Z HFRX@
EHKHBAEG! ) XMUHHYHQV \KAK DVFKOQHVIQH MY @Y VRUSRIFLHY RUWHUH RUAHP FOMRUWHGVARYHY R FXUH® XQNIRZ Q FRQIEP LCDMRQ RUGRQ FRP STOFH P D)
DOR JLYH UMH \R CCELOWAY RURKHUFTIP V EDHG RQ WHH RSHIDNRQ/\KDAP D EH P DMIDD |, Q DEAWRY FRP SIOGFH Z W | XUWUH HOYLLRGP HMEDRUKHDGK. DG \O HV @7 VDQG
WIXDMRY/P D UMXUHWLI QI LFOQWCSMICRURSHDIRDCH SHIBWUA/ RURKDQ HVVR RAURSHIDIRQY

$ FFREQIO 1QDEAWNROVR SRAQIIOSHIONY I RUGRQ FRP STOGFH Z HP D BHFRP HATE®! HWHUFRQMERXOW RUB\ RSHIDIROR @ | RUQMAMDARY UP HADIRQDG
P RQRUQI FRUWV HYHD Ll \WH FRQEP LCDAG SURSHWY LV GRASIMHO® RZ GHG RURSHIDAG B\ XV RUL \KH FRQBP LCDIRQ Z D/ FDOMHG B\ WG SOV G RUSURJUAR RXU
RZ HIKLS RURSHDIR) R WH SURSHWY |, Q DEAWRD AHYEQ SOMEV P D EH KHIS QOEG | RUP RIH \WOQ WHUS 10U KO R HYLURGP HQEDLOMHM DINRQ DG FBOOKS FRWW
&RQIP LCDIRY DG H SRKUA \R KD CUERXY \KEWBRHY RURKHU FRQEP LDV \KFK DV P RT FOQ DOR UAKXOLQ FIIP V | RUUHP HADIR) RUGP DIHY L((FOGQ) SHIRTOLQWY
SURSHW @P DJH DG (DMIDUWARXAH AP DIHFDP YV $ GKRXIK H SHOHY UHDAG R HMURGP HOBOFRP SIOGRH KHDBK DG VO HWV [WXKHY DQG UHIDAG P DIV KDYH GRABHHD
P DALICOR GDM Z HFDQCRADAXUHWWDAZ H Z L@QRAKDYH R P DNHVLI QU LEDOA SHIBWUA/ LOWH I XM LO RGHUVR FRP SO Z 1\W CESTFCEGI @Y VOGG WIXMIRYY 9 IRDMRY/R
HOMURQP HQBCRUKHDGK, DG\ HIV UHDAMG @ VRUDKMRALDMG CCELON FRXS KDYHDP DMUIDCDGYHYHH | HWRQRXUBXMCHN | LQDGADOFRQAMRQ DG UAKOVR RSHIDIRY/

,Q JHIHIIO QMDIRY LQ WH LQBMUHY LQ Z KIFK Z H RSHDM LFOGQ) FOW DRARQY WDAHHN \XEWEQMIOEP DIHY/ DUMA/ Z LK LGRUDIQ) TBTXHR  ( QRIAP HAR
HOMURGP HQBDDGG KHOGK. OGG VO HIV UDAUP HOW LY DBR [BTXHQV 6XFK SURFHHEQIV DU LQYDUCE® H SHOMYH UIOGBW R \WH P HIMR  \WH STIQNI VT RUSIRHRARYT
FOIPV : HPD EHQ@P H5 DvDGHHITOAQWH I XMUH DOGWHH FOQ EH CR DAXUDGFH LWHASHRIMH R WHP HIMR \KFK | XMUH CAMRQY \WWDAZ H Z LORAEH WTXULHG \R P DNH
\XEWEQIMIOVHABP HOARD, P HONV LQWH 1 XAMUH ) XUWHJ DMLIQU LFDQABRMRQ R RAUBXMGHW LY FRIBAWG LQ &DNRAQDZ KIFK IVRHR \WH P RINKLIK® U X@AG DG GMILRXY
DM/ LOWHFRXQUY 7 KHIH R RXUSRMMIOH SRKUHWR G/ DG H SHOA/GHR G QF V BIXDIRY RUGMDIRQP D EHJUDMMDQ FRP SOQH/Z W DOW\IQLLFDQA
&0 RQDSHHFH

7KHQDMHR RXUBXMGHN DOR VKEMAV XV\R SURSHW @P DIJHDQG SURGANMICELQN FOIP V HSHADD LQFRIGHANRDZ W RXUP RAX@UEXCRQIVOG\EN DQGER WAL
BXMCHAH/ $ GMRAIK Z HP DQRIQACEQN FRYHDI HWDAZ HEHIHYHLYARP P HIADD



UHDWRIE®! DRXQVOD @UJHSURSHW &P DIHRUSIRGAEWMICHOW FDIP RUDMVHIH/R FOIP VARX@H FHHG RAULQUXUDCRH FRYH.ID HRUUAXAONQ AP DI HVR RXULHEXBAINRQ

2 XU URAMGH EXMGHN DRAYMEY H SRHXVVR UM R QAJDARD [LRP HP SBR HY/ YHOGRUY DQG RMHUWILIG SDUARY Z KLFK FRX@ KDYH D P DMLDODGYHWH HIHRARQ RXU
UHXOVR RSHDARQY

: HPD EHEVMRAR FIIP VOUMQ) [P GAGXMYZ WK HP SEA H YHIERY DG RMHUMLG SDMEVIQWHQRUP DOFRXUHR  RAUBXMGHN \WHHUMYP D EHGLILEXOWR
DARWVRUTXOOM DOG\WHUH IMMFHOQGP DIQUWGHP D WP DQXQNRZ QI RAKEWEQIIOSHIRG/R WP H |, | \WHSDIQN VIQDQ \KWDIDIQKXYZ HIHVR\KEFHAM XED SURHPAM
WHURDIP V RULL Z HZ HHVR VEMBIOD \KFK \WEL P DN QU LFDQAED: P HOVAR WH SOIQN V RURSHDIY UAXOV DG | LOGADOFRQAMR)Z RAGEHKOP HG - ( YHRU \KH
RAFRPHR DFDP SURYHY | DYRUEG! R XV QM DIRQ FIQ BH WP H FRQAP Q) OQG FRI® DG P D AYHWP DI HP HQAARXUAYY |, Q DEAURY RXURUIDQ] DARDOGREXP HQV
WD XVAR LGEP QI\ RUNHQIRUH HRAHARWHP O P XP H WOASHP WG E &DIRQDQY : HP DQEQAURRY DG R LFHW CCELON LQXUIFHWDAZ HEHIHYH LY
FRP P HADW U-DRIEGILQ FRIGHAIRD Z W \KAK REQIDNRQY EXWL RAUNHIRUH HRXAWHYZ HH@P HGLQ) . @ \MWRXULGE-P QILFDNRQ REQIDIRQY FRXGS P DIQI\ \WHFRWV
R WHHKWOE RUH FHGWHFRYHDIHR \KFK SRIFHY

, | ZH\WKITHIBRWWR RXUI RO HPXLSP HINRU GMMEXWRQ M WMP GXHVR FDWMMRSKH  RXULQUXUDQRH SRIALHY FRX@ EH LDGHTXDMRUGHSGIMS RXURSH.DARQY FRX@ EH
VHIRXW® KDUP HG Z KIFK FRX@ QHIDAYHD D I HRARXURSHLDAQ) LHXEV

2 XUI CAMMY UHQECHTXSP HDQG GVMEXIROM P VP D BHVXEMAAR FDIBAIRSKLE GV GXHWR 1 LUH | BRG KXUIFDGH HOWKTXONH \MURIMP RURKHUQDXUDORUP DD
P DCHAVDIMY , Q SOMEX@U RAUKHIGDOWMY \WUH RSHDMY) | CRONY DG FHWEQR  RUUHEDHTXSP HADH GFDMG LQ DUHDVR  &ONRGQD Z WK DERYH DYHDIHVHAP LE
DRV DG FRYX@ EH \XEMPNR FDBIMIRSKLE QW FDMHG B\ DO HDMMMXONH 2 XUUHQBDHTXLSP HOADGG | CROMVIQ 7H DY ) GUED 1 RW &DURICD DG+ HRULD DUH GFDAMG LQ
DUDY \KEMPANR KXUWIFDGHY DG RKHUWRSIFOOMRP V , Q DEAMRQ R PP HAT LOKUDGRH RQ UHRMG HIXSP HWZ H FOLY - SURSHWW LQUDGFH RQ RXU UWHQBDHIXASP HOALQ
LOMHOMY DQG RSHIDMY | CAMMAY DY Z HIDY EXMGHN LOMIXSWRQLQKXUIFH : H EHIHYH RAULQUKUDGRH SRIFLHY KDYH DEHNOM AP LW DG GHEPMEGY\R P 1\ DM \WH SRMQIC
®WVH SRKHR RUBMGHY : HER GRAP DQEQ! LOGADDWHYHY I RUSRIR. GHEXANEGY DG RULQKUIGFH SRIAHY FRQEQH FOMRQ/\KDAILH PP DY | RURKULQBAY

LFOQQ) H FOMRY/I RUHDINTXONY | GRGOG\WWIRIMA 1 D) R RXUI CAOMNYRUDMIQU LFOQAZP RXQAR RXUUHQBCHTXLSP HAZ HHWR H SHUHIFHD FDBRURSKLE GRW IWARXGS
AVXSARXURSHDIRY/ GHD REHY \KLSP HOV DG UYHMH UHFRIQUIRQ DG UAKAONQ H SHOMY AR WBDURUW-SOFH WH @P DIHG BQEDHTXSP HANDQG | CROW RAFRYHIG B

LQMUDGFH Z KLFK FRX@S KDYHDP DMUDCOGYHYHH | HFRARQRXUBAKOVR RSHDAR)Y

2 XU G-EWQWAKP HOWV FROELQ FRYHIDQN WDMHMLEWRU SURKLEIMRXU DELON VR HIMU LQR D YDUHN R WDQWAARQY DQG P D @P WRXU CELON WR |LQDGRH | X\WULH
RSH.DARQY RUFDSMIOQHGY , | Z HKDYHDQ HYHOAR  GH DXOWKQGHUWHHLQXXP HINV RXULQGEHEWGECHW FRX@S EH DFFHBLDMG DQG Z HP D QRAEH CEGIVR UH LQDGRH\KAK
LOGHEWEQHWRUP DNHWHUHTXLUHG DAFHBLDMG SD. P HONV

7KHDIUWHP HOVIRYHOQ) RAUSHINVG  6HINVY% DG6HIVE 6HIRUL R/ D/GHIGHE OGP RUHI X GAAUB-GXQEUMHKHIEQ) 3, WP 0 DQHP HOWV' WAXAMRQ
DQG$ @MOMVR ) LODADOR RAUMRQDOGS HKWVR 2 SHDIRY / [TX.AW DQG&DEMICE HRXUAY  DOG RXUS UHAVY DRLOM FRQEIQ YOURXY FRYHIIQVWDAIP IMRXUGMWAUNROLO
RSHIDAY RAUBMCHN , QSOMAXOLU Z HDMH TP MG LQRXUCELOIV R P HIH FRORIEDM URIDQ] HRUMDO HVKEWEDMD DOR RXUDAHN P DNHLQMWY HOV D GYIGHIR/
RUGMMBEXIR)Y UWHGEHP RUW-EXURDHWRAN FOQHWHDMHR RUBMCHN HIOMIQR WIQRNRQY/Z LW OH DM LRXULQE-EMEHN DQG FU-DM CHQV RQRXUDMHNMR VHRXUH
GEW ,QOEIAWRY Z H D B \R P HAAFHYSQ | LGDGADOFRYHIDQN XQGE-UMHH LOXKP HOV 7 KHH UWMIRNRQY FRXTS TP MRXUCELOW \R REEQ | XMUH ILDCAQY P ONH
DA LE CFIXAMANRQY RUGHHEHE FESMICH SHIBWU Z WKMWBINE HFRGRP LF GRZ QMUY LQRXUBXMQHW RAMHHRERP . 1QIHH.ID FRIGAEWRSHDIRQ/RURKHZ [VH\ENH DGYDQMH
R BMHVRSSRWQUWANDP D DM

$ 1DOUHR FRP SO Z 1\K WH UWMFNRQY FRQBEGHS LOWHH DI UHHP HOIV FRXGE BOG R DQ HYHIAR GH DXOVZ KLFK FRXTS UAXOVQ DQ CFFHBLDIRQR RAULGEEWEHW ,Q
WHHYHAR DQCFFHBLDARY Z HP D QRAKDYH RUEH CEGIWR RAEQ\X | LFHQVXQB/AR UH LCDFH RXULGE-EWEHW RUP DNHDQ NG CFRHBLDAMG SO P HQV | Z HGH DXKOVRQ
RXULGE-EWEHW RAUBMCHN I LQOGADOFRQAMRQ DG UAKOVR RSHIDIRQYFRXTSEHP DMUDED DQGOGHYHD O HAMG

7 KHP DWRUW R RXULQGHEWEQHW LV \XEMPAYR YOUDEGI LOMHILDMY Z KLIFK P DNHY XV YXQ@H.DEGIVR LCRU-DWALQ LOMIAWALDMY Z KLEK FRXQS QHIDAYHD O I HRARXUGHA
LORPH

2 XULQE-BAMEHNH SREV XV AR LOMIMADM LGPU-DY BHFDAH\KH P DV R RXULQE-BMEHN LY \KEMRNR YDUDE®! DM/ $ WBUHNZ HER GRAKDYHDQ GHUYDAYH
1 LCDQADOLOIKP HW\XFK DY LQMIMADM\Z BV RUKHEIHYR P 1WA DA LOMIADAM YOUCELON 7 KH LQAMADMY XQE-URXUFSHEW TR DUH UAHADAYDY L SHIRGY 7KHH
LQMIIKADM DENWR HOV FRXE FDAOH SHIRGE | OFMDINRQY LQ RXURSHDIY AKXV OGG FDK | GZ V 2 XUDQQXOOG-BAHYIFH REQIDIRY/IGFUDHE [5SIR IPDMD P LAR)
SHJ



VHUIRUHK (RO DHLQWH DHIDIHIQMBMADMZ HSD. EDHGROWH P LOIRQEDDGFHR YDULEG! DM G-EANRMEEQ) DV HAHP BHU | LOMANDM/UNH
LOWHIXMUH DG SOMEX@® U \WH UMAMIQULFDQ® LQMIAY] SHOHZ LGRS DHDG RUGHAERP HZ LOEHQHIDIYHD O HAAG

2 XUHIHARYHW] WDMP D FKDQIHDQG EHFRP HOW SUHARWE® DV RXUEXMQHWH SDQGV P DNLQI RXUIXVMUHHDLQLQI VW SUHARRE®!

© HFRQIMXH R FROUGHUH SIQMRQ RSSRUMQANY GRP HAFDD DO LQMIDIRD | RURKUBHEDEMQHARY \XFAK D/\WH RUDQF H SIMMRQR  RXUP RXOUBXMGHWLQ
1RW &ORID * HRJID 0 YOG 9IWIIQD 006 : DKQWY ' &  H SIOMRD LOR \WH SRMIEG! WRIDJH BXMCHN 006G RAUH SIOURD 1Q LOR WH @IXG DG \RIG
FRQELGP HOABMCHY  6LGFH WH &RP SO IV HIHRYHAE UDM G-BHB/ R BXMQHN BYHY SHYRIGHODGE DAV GFDAG LQ YOURXY MUMARMRYY | XUWHUH SDOMRQ QR GZ
P DUV RUCFTXMMRY/ P D AKOQIH WH HIHRRYH T UDAM LQ \WKH [XMUH DG P D P ONH IWOGG FROMTXHO® RUHIQQIV GW SHEREGIJRQ) IRZOG ,Q DEAWRY \WH
HIPR HUWR XY @7 FKOQHVE! | HGHDCOQG\IM\ LQ) DAKRIMEVP D 1P SCRARHERP SO0 IVAUMHMSHIRGWY SIRIMRQDQGIWGH HIFG\Y (CEOMY

&KDQIHVLQ LCDQALDCDFFRXQAQ) \WEQEDUGYP Dy FDXVHEZ HUWDQH SHAMG RSH.DAQ) LHXEVDQG D HRARXUU-BRUMG LHXAOVR RSH.DWRQY

&KOQHVLQCFFRXQIY WEEDLB/ DG WHUCSSTFDARQP D KDYH DM QU LFDQWH | HAWRQ RXUU-SRUMG UAXOVRQDJIRQ) |RZ DGEDIVOQGP D DOR OIHAAKHUFRAQ
DGAFRKHR SUVRAO WBRWGWIQLAIRY 1 HZ CFFRXQIMY SURRXGAHP HOWDQG YOU Q) LQMBUABMRVR CFFRXQI) SURIRXQAHP HQW KDYH REPXUHG LOWH SDXMDQG
P D RPXULQWHI XWUH &KDQIHARH M) XEVRUNHTXHARIQ) R PAUMMBUIIRNAYP D DEHYHD O HAWRXUUSRWG | LOCADOAKXOVRUHZ D Z HFRIGEWRUBMGHN

) DXUHWR ARP SO Z W LOMCDOFRQARODMAXIMARQ LHTXILHP HOW FRX@ GDG VR BW R SXEQF FRQ LGHFH LQ RXU 1 LADQADOWRMP HOW DQG GHIDAYHD 1P SERARXUWRAN
SURH

$VDSEIF UERWY FRP SI) ZH DUH UBNXUHG R FRP SO Z W \WHEDEDQV2 [ B $ VR (FOAQ) 6HARD DG \WH UHIDMG LXBV DG B XDMR/R \KH
6(& LFOAQ H SDEHE AVFRKUA OQG CFFHBLDAG UBRMYY UBIXUP HQV &RP SIDGFHZ W 6HRMRD DG RKHUUHIDMSG UNXLHP HON KDV LGRU-DHG RUFRW DG Z L@
FRQMXHR UTXLUH DEAWRIDCP DD HP HQAARXUAY © HP D' GHHG\R FRQMMH\R LP SBP HAGAWRDO) LQDGFH DQG CFFRXQIY WPV SURFHOAUY DG FRMRY\R\DRY\ Q7
WBRNY BN HQW © - KLB RXUP DQRIHP HWFRGFOIGHSE WDARXULQMCDOFRQURORYHUI L(DCADOUERWY DVR ' HHP BHU Z DV/HIHRRYH WHH LY QR DRKUDRH DA
1XMUH DAFWP HOV R \WH DGR R RXU IQMITOFROARY RYHJ I LCDADOWERWY Z LEH IDYRIEG! | Z H DUH XQEG! W RAMIQ | XMUH XQDXOM LHG WERW D/ \R \KH
HIHRAHIRY R RXULQMIDORRQURORYHUI LCDCADOWERWY  LOYHWRLY FRXGE BH FRQLGHIAH LQ WH BHITEOW R RXULQMIDOFRQURORYHUI L(DCROOWERMG)  Z KIFK FRX@
DGYHYHD O HAARXUNREN SUFH
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6LIQU LFDQAMHEXPARQVR RUGHD VIO IXQAQ) VR SXEQF \AKRRY KDYH FDXVHG WH GHP DQG DG SUALQJ |RURXUP REXOURDWRRP XQW\R GRICH Z KLFK KDVIQ WH
SDWWFDXVHG DQGP D FDXVHLQ WHI XWUH D UHEXPARQ LQ RXUUHYHXHYDQG SLR MEELDN

5 HQBY OQG\OBVR P RXOUBX@QIV\R SXETF \AKRROGMMEW | RUXVH DV FIDWMRRP V UANRRP EXCQRQIV OQG 0P LQWMDIYHRIFVIRU.  UBUHADMLIQILEDQA
SRMRQR 0 RELBI0 REXOUV UHQEDOGGE \OBY BYHDHY ) XQAQ) | RUSXETE \AKRRO CFLOMAY LY GHUYHG | URP D YDUHWV R \RXUAHY LFOGQ) WH SDAMJHR  ERN \WBAZ LGH 006
(GFD0 CRON ERQG P HDKUWY GAYHBSHUI HA/ QG YOURXVAR] HY GYLHG VR \KSSRWWAKRRORSHIDIY EXGIHV 0 D) R WHHIXQAQ) VRXUAHY DUH\XEMANR | L(DQRLOODGG SROWAL
FROUGHIDIRYY Z KIFK YOI [URP GMMPWR GMUMPNIGE DHQRANG\R GP DG + IMRUFDE Z HKDYHEHH MG URP WH SDADIHR I LGH DG (D0 CFLOW ERQG P HDAUAY/
DQG EHIHYHWHHDHHAHQMOR RUBMQHW

7KHWEBMR &D0 REQDLYRUMIHP DNHNVRUFDARRP UQEY 7 KHVIHIW R WLY P DUINAAG-BHIG/ KHDNO ROSYXETF IXQAQ) |URP YRMUSDADIHR ERK \WBM
DQG GADO! CALOW ERQG P HDKUAY/ DG \WH CELAW R \KH WEM R VHIVXAK ERQGY LQ WH SXEQF P DNV $ @FNR SDWJH R WM DQG GRAD0I CAAW ERQG P HDXUY RUWH
LTEON R VHDERQGY LQ \WH SXECE P DUV LQ WH | XUUH FRXES UHSFH RXU UYHXHY DQG RSHDY LGFRP H DG FROMTXHR® KDYH D P DMUDODGYHYH H I HPARQ WH
&RP SOQ VI LQDJADOFRQAMRY ) XUKHP RUM HYHDL YRWMY KDYH CBSURYHS | CRIOW ERQG P HDJKUHY DG \WH WM KDY UIVHG ERQG | XQB/ WHIHLY QR I XOUIQMAWDNQAYLGOLC
\FKRROBURWRNZ L@EHI XQ&-GLODWP HY P DQQHU

$VDRRQHHFHR HRRP IF WHHMRQ P DR WMWY DG GFD0IRYHIP HQV KDYHH SHIHFFHG QLIH EXGIHAGH LAW XA LOVAYHIHEXGIHIY FRQXIDQNV CP RQY
SXEF \WRROGMMAV 7R WHH \WNBXETF VAKRROAMURM | XQAQ) LY UHEEHE I RAMHUHBCDG SXUKDHR - P RXAOUEN@ QI RUBXMCHW FRX@ EHKDUP H5 DG RXUUHRXAVR
RSHDNRQ/QHIDYHD 1P SCAMS : HEHIHYH\WKDWV



LQMUXSWRYY RUGHD VIQWH SDAMIHR | CAMV ERYG P HDXU RUFRP SBURQ R \WIM EXGIHV DO QUK | IAHQALP RXQAR WBIMIXQAQ) DMIQILIFDQABANROR 1XQAQ) \R
SEIF \FKRRY RUFKDQH/ GHIDIYHD [P SCRIY HURTP HOAP D UHSXFH \iH UHQEDD0G \OB! G-P D06 | RURKUHBADIRIOSRGEN. $Q BBAIRYLQ I XQAQ) DYDOEG!\R \KH
VAKRROGMMEW | URP WWH B LQ Z KUK Z HGR BXMCHWP D FDXVHVAKRROGMMPNVAR H SHIHZFH EXGI HAKRINDEY DG \R UHBAH WHUGHP DG | RURKUSURGKRN GRS I URZ 1Y
VAG-AVSRIX@IRYY FOW M) H WEANRY LQUWIYHY DG P RG] DIRY UG UFRQMKAIRD SIRMPMGH-BY Z KIFK FRX@ BHBFH RXU BYHQHY DG RSHDIMY L(GFRP H OOG
FROHTXHQ® KDYHDP DAUDCOGYHYHH | HRARQWHERP SO0 VI LQDGADOFRAMRY

3XEQF SRIAHWDAFUHDM GHP DQG | RURXU SURGXPV DQG VHUYLFHYP D FKDQIH LHXGMQ) 1Q GRUHDVHG GHP DQG IRURJWH SUAQ) R RXU SLRGXAW DQG \HUMEHY Z KIFK
FRX@ QHIDAYHD D1 | HAARXUUHYHOXHY/ DG RSH.DAQ) LQFRP H

,Q&DNRAQDDAY ZDVHIFMGL) R SURVCGHIXQEQ) | RUVAKRROGMMEW | RUWH WBAIROR  FOW\ HY/| RUNQEHLI DWW WURIK LG JUDCH |, Q) GUCD D\BM
FROMPANRCIOP HIP HOAZ D/SDMGL) VR @P MIKH QP BHUR IGHOVWDAP D EHJURKSHG LQ DMQIG! FDMRRP | RUSUH NQEHLI DWW \WURXIK JUIGH\RHYH  6FKRRC
AMUFRN Z WK FIDA G BV IQH FRVR B @P W KDYH EHHD DQG FRQMH R EH D MJIQILFDQMRXUFH R RAUGHP DG | RUP RXOURDWRRP V ) XUKHU IQ &DIRAD HIRW\R
DEGW DILQY LQ UDAKRMUH DGG GH HWHG P DQMIDFH KDYH UGG LQ P RG] DIRQ DOG WFROMKRIRD SURVIAV B\ SXEQF \AKRROGMUFW LGFOXAQ) VHAP LF MR L)

DUE-RY CEDAP HADGG YOURXY EXCERQY WHSOLY DQG XSIUIG Z KLIFK KDV BHHD DGRKHUNRXUAH R G-P OGG | RURXUP RXAURDMIRRP V- 7 KH BAHAHFRERP LE UFHMRQ KDY/
FDOHG WM DQG GRDDEXGI VKRNI Z KLFK KDYH UHGEHG VAKRROGAMURM] 1 XQAQ) DOG\WHUDEOV \R FRP SO Z 1\ \WBM FOW ] H UHBRIRQ BTXUP HOVIQ& DI RID DG
Y GUED | HXFDIRDOSURIMAY OQG SRIAHV\KUWIZ D [URP FOW M) H WHBRIRY RUP RGH(] DIRQ DQG UHFRQMKANRY SURWRN G-P DQG DJG SUAQ) |RURKUSIRGEN 006
HYIF/P D GFROCH QRAJURZ DV TXEND DY RUGRAUHIFK \WH BYHY \WDAZ HOQIASDM  6LIQU LFDQAHTXSP HOABMUOYP D UAKONQ GZ HUXIM] DARQ XQMDHTXLSP HOAFDR EH
WE-BR HSRMRTE Z KIFKP D FDOHUHQEOUDMAR GHRICH DG QHI DAYHD O HAARXUUYHOMHY DQGRSHDIGY (GFRP H

) DOXUWHWFARP SO Z MK DESTFDE® U XOWRQVFRX@ KDUP RXUBXMQHW/DQG | LQDCHDOFRQAMRY UHXOMY) LQ®Z HIRSH.DAQ) LHXOVDQG DK 1BRZ V

6P LU R FRMQIRDD FROMKAMG EXCRQIV WH P R@U EX@Q) LQGMY  LFOGQ) \WH P DO DRMUHY OO GMAY R SRMEG! FDAMRRP V' DUH \WEMAMR
WIXDIRY/ B P XS0 JRYHP HEOD HFFAHY DAKH | HGHID0 WA DQG GFDOGYHOUHDY R HYLLRP HMED ] RAQ) KHIGK \OHV QERUDJG \WIQSRUBNR) P DY [P RQY
RKHUP DIWLY ) DOUHR FRP SO Z W \WWHH @O VRIS XDMRQY FRYX LP STRARXUBXMQHW RUKDP - RXUUSXIMRQ DG UAKONQ KLI KHUFCEABORURSHIDNY H SHIGWUA/ RUWH
LP SRUMRQR SHIIGWY RUBAMANRQ/ RQRXURSHIDINRY/

$ VZ W FRQYHNRBOFROWIKRNRY WSLFDD QGHZ FRGHY DG WHIX@WNRQY DHCRAHNRCARYHD CESTHG 1 RHKHBW GHZ JRYHOP HQBOUH XDWRQY LOWHHRURKHUDSDY
PD LRHDHRXUDFDXAMMWRQFRWR QHZ UHRCHIXSP HOMIP IMWWHXVHR RUP DNHREVRBIMVRP HR RXUH MY HPXLSP HOMRULGRHDHRXUFRRWR - BHQRCRSH.DRQY/

UX@Q) FRGY DH JHHDD UMHZ HG HYHY \WUH\ HDY $ @DSRW R D JLYHD FRGH DUH VEMPNIR FKOQH LFOAQ) EXACRATP LAG\R \XFK WP\ DV IKRMUIC
\GHALLFDARQY | RUFDWDXANHO HY HHJ\ HILEHER DQG HYURP HMEOWEEDS [ LUH OO @ H MO HV \WIQSRIBNRD KWWY OQG QRVHAP W 2 QRFDIRY \WBM DIHAHY
KDYHXQEHWIN-QWYAH/R LQGRRUDUDXOMN DG QRVHGYHY Z W DI REXVRQ SHIP DIHINIGE P RAX@URDMARRP V7 KHVH UKV FRXTS LP SCRARXUH MM P RG@UHTXLSP HY
DQGO HAAKHI XWUHFRQAKAIROR RXUP RX@USUIRGEN

&RP SIOFHZ W EXERCQY FRGH DG U XTMRQY HABY D FHYSQ CP RXQAR UNN Dy WM DG GFD0) RYHGP HOADAKRUAMEY GR RAGHRHADUD LOMSWNEXCRQY) FREY
DG U XOUIRQY LQ D FRQUMAANP DQQHU SOMEX@L® Z KHHCESTFCEG! U XMMRQVP D EHXQRBOULGE VEMAAR LOMSABINRD 7 KHAH U XDMWRQ/R WD SURYLGH ERDG GVFUHNRD
R JRYHIP HOBCDAKRUMEY \KDARYHYHHWKHUH P DL Z KLFK FDQ WXV XCDQIALSDMG GHID VRULGRB DAY LQWHFRWAR  FRP SIDQFH LQ SOMEXTUP DN 7 KH FRQAKANRD
D05 P RX@ULGEMMHY KDYH GYHBSHG P OQ 3 ERASIIRNAHY  Z KIFK DUH FROXID® HYROLQY) 6RPHR RXUSHHY DQG FRP SHIYRY P D DERSWSUIRNAHY \KDADUH P RIH RUGW
VU HQARDOWHERP SIQ 1V ¢ KHD DO BIXOARY \WEEGY DHFOULHG WHH I HRAR \KHFROULLFDARQP D EHWR LP SRHUKGY RO RXUBXMGHN DG SR/ WANRCRYHD
DAZ KEEK WP H Z HP D QRABHLQFRP STOGFHZ LW \KAK U XOMRQ/DQGZ HP D EHUHMXUHG\R LGRXUFRW® U HADIRY | Z HOWHXQEBIVE SDAM\RHHLGRB DHG FRIVROWR RXU
PXRP HY RXUSUR MIELOW RSHIDIY FDWK | GZ VDG LDADCFRBMRFRXG EHQHIDAYHD 1P STRAG

( [ SDMR/R RXUP RGXOURSHDARVIQR Q. P DUNHVP D GIDAYHD DI HFRARXURSH.DAQ) LHKQV

2 YHUWH SDWAAYHIIO, HOLY Z HKDYHH SDQGHE RXUP RAXOURSHDIRYY1Q7H D/ 1 RW &DIRID * HRJLD 0 DY OQG 9LIIQDDG: DKWY ' & 7 KHIHDUH UMWY
LCKHIONQWH XQEHIING) R \KFK H SDOMRQ LFOAQ) WHUMI R UYHXHI P WHEMQHWIQD) G P OINAVGRAP HANY RXUH SHRBMRYY KLIKHAKDQH SHRMG FRIVLO
HOMIQ) WHHQZ P DUV UM DARADAG Z W FRP SIOFHZ W CESCFCEG! WA DG GFOOMY. V05 B XOMRYY WAGRQHE, FRP SHINRLY DQG XQDQIALSDME FROHDHFH/R
H SOQMRY , QDEAWRY H SIQMRQIQRGE. P ONAVP D EHDN HAMGE. GFOCHRQRP LF OGP DMHWRQGURYY ([ SIOMRQR RXU



RSHDINRQ/ QR G P DINAV Z LAOUHNXUA D VLI QUL LFBQADP RXQAR DRRQNRQ [P RXUP DI HP HQWD FRP P WY HQAR 1 LCDCHDOURARXUARHY DG Z LOUATXIUH XV \RR DGG TXD LHG
P DI H? HQAQWHHP DNV Z KIFK P D GHIDRYHD P SCRARXURSHDY BHAXEOV

: HDUHWKEMIPAIR O VDQG UHIX@ARQVIRYHLQQ) JRYHLCP HONFRQADRW 7 KRH@Z VDQG UHI XIARQYP DNHWHHJIRYHLGP HONFRQALDPWP RUHI DYRUDEGIVR JRYHLGP HOA
HOMARWDQ RMHUWLLG SDUARYDQG D). AKDQIHVIQWHHQY VDQG UHIXMARQY RURXUICIOUHVR FRP SO Z 1MW WHH@OZ VDG UHIXDMRVFRXGS KDLP RUEXMQHN

© H KDYH DIUHP HQV WD) R \KH \OB! R RXU SURGEN R JRYHCP HOAHQIMYY DQG DV D WAKOVZ H DuH \KEMPAUR YOURXY WEMM/ DG U-IXMINRQY \KDACSSO \R
FRP SOQHV GRQ) BGHNZ W \WHJIRYHIP HW 7 KH@Z VIRHQQ) JRVHIP HONRQUMPV AL HUIRP \WH @Y VIRYHOQQ) SUYDMARQMFN ) RUH 0PSB PO JRYHIP H
FRUFW FRQEIQ SUAQ) WPV DG FROAURQY \WDADUH QRACSSOFCE®! R SUYDM FROMPN \KAK DV FIXH/ WDADKEZ. JRYHEP HOAHDM¥Y (RAMR SHURP  RQ FROMERMC
REQIDIRY/ LQWHFDHR DOMNR IMDOIXEEQ $OR LQWH HEFDMRIDOP DNV Z HVHYH Z H D CEGI R X\ H3 SLIJ\ EDFN. FRQMPW LQ P DNINY RXUSIRGFEN DG
HLYLFHY DG XGP DM \R ERRN BXMCHY  7KHWLP 3 SLIJ\ ELFN FRQUIFALH HY VR FROREFW | RUSRUBE®! FIDARRP \ RURKHUSURGAN HOMIG LOR B SXEQF \AKRROGMUMPN
IRSRZ LY D |RIP DOELG SURFHW WDADITBZ V| RUWH XVH R KH \CP H FROAEPAIMIP \/ DG FROAMRDY Z LW \WH \MFRHWM XOYHIGRUE, RMHUSXETE \FKRROGMUEN $V D XV
39\ EDN. FROMFW DEBZ. XV VR P RUH W0 ERRAN REHY IURP RXUJRYHIP HOAPXMRP HY SUP DUO SXECF \AKRROGMMAW DQG \R UHGFEH \WH DG LQMDAYH H SHOH
DARADMG Z W ERRN.G) WHH REHY 7 KH JRYHGP HOEDWEMAY DG UIXDIRQY \WDADIRZ |RUXVH R 2SI\ ELFN FRQMPN DUH \KEMPAR FKOQIH RUHIP LQDINRQ LQ WHU
HQWV $ FKOQH LOWKH P DQGHUR XVH RUWH HIP LDARQR 3 SL1J\ DN FRQAMIPNV Z RX@S QNHD QHIDIYHD P STRARXUCELON \R ERRN Q. BXMCHN IURP \KHH JRYH.IP HY
PXWRP HY DG FRXGS FDOH RXUDEP LQWDAYH H SHOFY UADAMG \R SURFHMQ) \WHH REGHY R LRUDH I QULEDD® |, Q DEAWRY D) 1DOUH\R FRP SO Z W \WHH O V DG
W XDIRQY P LIKWHKXONG DEP LQMIDAYH SHIDEA RUAYHRLOWH\KVSHORQR \MHVH FRQAIFN DG DV D UAKGWKH GWR - \WH UM UYHXHY Z KIFK Z R KO RUBXMCHN
DOGUAKOVIURP RSHIDIRY/

6HDVRQDOW R RXUHSXFDARQDCEXMQHN/P D KDYHDGYHIMH FRQHTXHRHY I RURKUEXMCHNY

$ \LJQILFDQASRMRO R WH P ROX@UNDB! DQG UWHBOUHYHAHY LY GHUYHG | URP \WH HEXFDINRCDOP DN 7\ SIFDD GXUQY HIFK FDBREDUN HIU RAUKLIKHIQ®P EHY R
FOWURRP \DUH\KLSSHG | RUHQEO00G VOBIRUEHY GAUQ) \WHVHARQG DG LG TXOWMY | RUGHIYHY DOGLOABEDMRQ SURMR \WHWEWR \WHXSFRP 1Q) VAKRRO, HDU 7 KHP CVRUMY R
FOWURRP \/\KLSSHG LO \WH VHARQG DG \MLLG TXOWAY KDYH UHQEOWBCDAY GAUGQ) \MH \KLLG TXOWMU WHIE, P NI \WH | RAK TXOMUMH | LKA XOTXOUMIR . UHQBOUHYHOAHY
UFRIQ] H3 | ROVWHHWDQORAIRDY $ GRRXIK WL LY \WH KIWRUFDOV-DRDINY R RUBXMGHY WA/ \KEMRAANR FKOQIHRUP DL GRWP HAARXUH SHABMRQY Z KIFK P D\ KDYH DGYHYH
FROHDHAHV RURKUBXMGHN

: HIDAHWARQ FRP SHAIRQ LQ RXUP RGXMUEXITQ) P DUINHVDQGZ HP D QRAEHDE®IVRH | HRAYHD FRP SHM

7KHP RXOUBX@Q) BDIQI LQBMY LVKLIK® FRP SHMYHIQRXUMBIMR RSHDIRQDQGZ HH SHAMAR UP OQWR 7 KHFRP SHMYHP DNANQZ KIFK Z HRSHIDMP D
SUHOAKV I URP UMY UHQIBD! HAY RUNDBY SUFHV\R SDW I LRBDHS FRIW RQ\R RAUPMBP HY © HARP SHMRQWH EDIVR DQ®P BHUR ITRRY L(FOQQ) HIXLSP H
DYDOELON TXODW SWFH \AYLEH UHICELOW DESHOUDQRH | XQRMREDY DQGGHIYHY WPV : HP D H SHUHFHSUAQ) SUAKUBVIQRXUDMD/R RSHDMRQLQWHI XMHDARP H
R RXUFRP SHIYRYW\HN\R REBEQP DINHNKDHE, WHAQ) SUFH/

6RP HR RXUDLIHJDIRDOARP SHRLY LOWHP RX@UEXCEQ) GDUQ) LQBAMY QREED :  LAITP VEFRAP DD, QMEDIRID, F DUG0 RASIFH KDYHDIUDMIQIHR
SURGAEN DGG VALY JUDAUI LQOGADOD0G P DU UARXUAHY OLIFUPXAEP HUEDAY D05 JUDAUGP HUFRIQURQWIDZ HKDYH 7 KRH@UIHJFRP SHNRY P D EHEHWU

CEGI\R UAGRIG W AOQIHY LQWH UHBFDAE®! P RAXOUEXCRQY) P DINAMR | LCDFH DFTXMMRYY WR | XQG LQMODDIURZ W DGG R FRP SHMIRUP DIAMKDM D) R Z KIFK FRX@
KOP RXUBMGHW

: HPD QRAEHLEGI\RTXIEN® UHF-BE® P RAX@UXQWUHMUIQ) ILRP BV Z KIEK FRXES QHIDAYHD Dl HRARXU I LQDQADCSH. R_P DGRH DQG RXUCELON VR H SDQG RU
YW H RUUHQEQ GHV

$VR ' HAHPEU R RXUP RGXTUSRWRIR KOG HIXSP HARQ BN RUSHIRGY H AHHEQ) \WH RUWLEDRRP P WG \MP  * HHIDD  Z KHD D PP HU
FRQIDHY VR UHQAINH P RAX@UXQW BN RGG \WH FRQMPXMOOWP  \KH HIXSP HQAMHONV RQ D P RQK VR P RQK EDAY 1 DMIQILFDQAQ® BHUR RAUUHIMG P RGKOUXQW Z HH
WMHE AU DVKRWEHIRGR WP H SDMFXTUD \KRH XQW\KDADH UHIMG RO DP RO \R P RQK EDLY DOLIHKSSO R XQWZ RXG HGWR EHUP DMNHAG 2 XUIDOUW\R
HIHAHD WP DD GIHIQO] R XQWUAMAQ) |URP GDHY/ FRXT GHIDYHD O HAARXUI LCDADOSHIRIP DFH DG RXUCELON R FRQMXH H SDOEQ) RAUUHEDI BHW, Q
DOAURY Ul IMGHGXQWMEL R UHQWVRUDQH \WIG-GSHIRGR WP H Z HP D LGRXUDGAMRICFRIWMR V-RXUHD WRUHDOGP DQEQ\K-P



6LIQUIADQNCRHDH1IQ LY. P DMUDODQG MERJ FRWV FRX@ LCAUHDVH RXU DFTXMWRQ FRWAR QHZ P RGX@U UHQWOXQW DQG UHBSOWU DQG P DOMICAHFRW R RXUTGHN
Z KIFK Z RX@ LORHDHRXURSH.DWQ) FRWDQG KDLP RXUSUR IWELDV

- HIGPXUDERUFRAV DG SXUKDHUY. P DALDY LFOAQ) OP BHUMAQ) DG URR Q) DQGRAMHUSIRGEMR SHIRP SHIRGF WSO P RAILFDIRQY DQG UH XUBMKP HW
R P OQEQ S MFOOFRQEMRY/R RXUP REXAUXQW  7KHYROP H WP LQY OOGP L R P OQMIGRH 006 UE1UZ RIN RQ RAUUHEDHTISP HWP D YO TXOWWUAR TXOUWUDGG
\ HOUWR\ HOU * HGHIDED LGRUDAVYIQ@ERUDGG Y. P DMUDOFRVZ LODOR LRHDHWHCFIXAMMWROFRMWR G2 P REXOUXQW DG LQRUDHWH UHSDUDQG P OQMIGFHFRWR
RXUIGHN : HDOR P DQEQDIGHAR VHYLFHWKANY DQG XVH\KEFRUIRRUFRP SOV ROWHGHIVHY  \VFAKS UMD GHIVHY DOGEW DQ@IR P RGO RURUPMEP HY : H
WD RQRXUNKEFRMERRUVALYLFH FRP SHVAR P HANDRP HUGHP DG/ RMP HD \KLSP HNDQG UML) DQG\WH W RULGDGADOM QP BHUR \XEFRQMPRUVHYLEHFRP SOQHY
PD FDOH SUFH/\R LGFRUDH Z KB GIDYHD 1P STANY RXUU-BXBMRQ DG RSHIDMY SHIRP DFH ' XUQ) SHIRGYR UMQ) SUFHY I RUTERU Y. P DAMUDY RUIXHO DQG LQ
SOMEXOLU Z KHWH SUFH/LGRBDHUIBLED RUR GYHY LI QU LFDQ® KUIKHMWDQQRP DOZHP D LGRXAUMI QU LFDQAGRIHDAY LQ RAUDFTYXMNRQ FRUVI RUGHZ. P RXOUXQWIOG
LPXUKLIKHURSHIDACY FRIWWKDAZ HP D GRABHLEGIVR UHFRXS | URP RXUPXMRP HY Z KLFK Z RX@S UHGXFHRXUSUR MIELOW

) DOUWHE\ WILG SDUARVR P DOXI DRMUHRXUSURGXRNVWP HY RUSURSHUD P D KDUP - RXUUFSXVIMRQ DQG | LQDCHDOFRQAWRY

: HOWH G-SHIEHOARQ WLLG SOV AR P DX CRMUH RUSURGAEW HYHDWWRXIK Z H DUH CEBI\R SXUFKDH SURSEN T URP DYDUHNV R WG SOV \KSSTHY 0 REGI0 ReX@U
SXUKDH/ Q. P RXOLY | URP YDURXVP DX CRMUMY Z KR EXGE\R 0 RELGBI0 ROV GMIQ\SHAILIFDIRY : MW \KHH A-BIROR ( QMURSE] (RHR \WH SUGALSTOKSSTHY
DD LODAGZ BN WHERP SDQ. * XUKY 0 FAGI0 RXQUSXAKDHS R WP RAX@QUSIRGENRP RHP DM IFMHU 7KH&RP S EHIHYH/ARDAKRHEWR Q) R LW
SUP DY P OQK CRXMUHY R P RX@LY FRXES KDYH O DGYHYH HIHRARQ W RSHIDMRQY MGAH 0 RELBI 0 REXOURRXES H SHUHEFH KLIKHUSURHY OQG GIHJGHIYHY B0G WP HYIRU
P RO@USIRGFAKQMRKHUP DX CRMUHYZ HIH CEGIR LGRS DHKHUSURGRNRQFDSCAW

) DOUWH W SUIRSHO GARLJQ P DRXIDAMUH UHSOU DQG P DLIOMIQ WH P RGX@U SURGXPAP D LHXOMQ P SDILP HOMKDUIHY - SRMADO@A) DARQ DG LHEXPMRQ R RXU
RSH.DAQJ LHXAVDQG DK 1 BZ V

: HHXP DMWHXHXORHR WHP RXOUSIRGANREH |\ HOW/Z \W DUMGTOYIDHR + RZ HYHU SIRSHUGALIQ P DO CRMM UHSOLY DOG P DQMIDFHR \WH
P RX@USIRGANGUQ) RAURZ GHIKLS LY UHNXLHG | RONHSURGAAR BTFK \WHHAP DAGXHXOIHR  \ HOWZ W DUMGTOYDOHR | ZHER QRATSSURSUDAD P DQIH
WHGMIQ P DX DRMMH USIUDGG P OQMIFHR RXUP RXAUSIRGAWRIRKHZ MH GHD  RUGH UMK WBQURUP DQMIGFH ZHP D EH UTXUG R LGRXULP SOUP HQA
FKOLHY/| RUHTXSP HOARDAYEH RIGHRGRP L UBURRWWRULGRXUMI QU LFDQWADSMICH SHIBWUAVR CFDXAUHQY. P ROAOUSIRGAMRVAYHGP DG, QUGEAWRY \KFK | IOWY/
PD UAXOQSHIRTOMY RUSURSHWW &P DIHRDP V IGFOGQ) FIP VEDHGROSHHFHR PR D06 \MP ((DIRQR GDH/RUFRQUMFVE. PAMRP HY &RWWR FRQUAY
SHIRUP DFH SRAQIIODM DR DG SUR IWERKVURP \MP LCDIRQFRX@G CFFREQIO UHEFEHRXUNXWUHRSHDMY UAKOVOGFDK 1GZ V

2 XUZ DUDQW FRWP D LlQRIHDWHDQG Z DULDQW FOLP VARX@ 2P RIHRXUUSXWIMRQ DQG CHIDAYHD P SDRARXUUHYHIXHY DQG RSH.DWQJ LGFRP H

60BVR Q. WHBFDEEG!P RXOUEX@QIVQRWP DX RMIGE XVOHWSIFDD FRYHIGE Z DUDQMYSIRIGGE \WHP D4 CAMBUR WHSIRGAWRT © HSURVGH
QUIV @ Z DUIDNY RQ FHIEQ P RXOUNDBY R XVH5 UHQEDXQW DQG RH\ HOU Z DUDQIY RQ HIXSP HAP DQACRMBG B\ RXU( QNLRSE] \WEMADY -+ IMRUFDD  RXU
Z DUDQWV FRWV KDYH GRABHHQ LI QU LEDQADOG Z HP RARUWH TXODWV R RUSIRGENVFRHD | DGH HAWZ HIR DUV LOWKH LOXBEIAR) R RAUHTXLSP HADAKH PP HIV
| CAQWY RUQWHHTXSP HQAFTXULHG 1 URP. RXUMKSSTHYRUB, RXU( QMLRSB] \VEMADY ZHP D H SHIHFHIGRIDHGZ DUDQN FDIP V6 XFK FOLP VARXT QMXSWRXUMDBY
RSHIDARQ P DIHRXUUSXBANRQ DQG BNXUHFRWS UBOLYRURMHUUP HIHY GHIDRYHD 1P STRIMY) UYHOHYDQGRSHDMY LGFRP H

63(&.).&5.6. 65(/$7(' 72 285 (/(&7521.&7(67 (48,30 (17 %B6,1(666(*0 (17

0 DUNHAMUMWN DQG R RIFDOGRZ QIMUDY LQ WH LOGXWEY XMQ) WAWHTXISP HAWP D LHXAMOQ SHIRGV R GZ G-P DQG |RU RXU SLRGXPMHKGMY) 1Q H FHW LOYHIRU
LP SCLLP HOARKDUIHYDQG UHEXPARQ R RXURSH.DAQ) LHXAOVDQG FDK | BZ V

756 5 HYHBRUYHIHDHGUIYHGI URP \WHUHQECDOG\OBIR JHHICEXUSRHDQG FRP P XQFDIRQ/AMANTXSP HOAR DEWRIGUDQIHR FRP SIQHY 1URP ) RWMH
\R P LG3B{ DG \P DIBUP DNANARP SIQHY LQWHCHIRSIAH GHHQH FRP P XQFDIRYY P DX CFMUQ) DG \HP LFROGARULQGAMUEY  ( GRIRQE \WANATXLSP HOAHQBODOG\DBY
UYHOMY DU SUP DUO DIHRMG B\ \WH BXMGHW TRV Z WKQ WHH LQBMUHY DA \R UMDUAK D56 GHYHBSP HQW P DQACRMUQY) 005 FRP P XQFDIRY LG UDIMKFMUA
LOABEDNRQ OGG P DQMIFH  + IMRUFDD \MHH LOBMMEY KDYH BHHD A FOFDODGG KDYH H SHIHEFHS SHIRAF GRZ QMY Z KIFK FOQ KDYH D P DAUDODGYHYH LP STPARQ \WH
LOBAY TV GHP DQG | RUHTXLSP HQMLGFOXAQ) . RAUUHEDHBRARIF WAAHTXLSP HQW, Q DBAMRY \WH\HYHIW DOG GIW R DY GRZ QMO O DR IQBMY P D DOR O HAARYH.DT
CFAHWAR FDSMID Z KLEK FRX@S DGYHYHD O HAARXUPXRP HY DG UAKONOH AHWILQYHRRY DOGLP SOUP HQWAKDUHY * XUQ) SHIRGY/R UHAHGDIGGE-RIGQ) GP DGRV



HIXASP HQNVZ H DUH H SRHG IR DEAWRDOUHRHYCE®! UMN TURP (RO SD P HQADQG P D GHHG W UDEIGRY DI Q RXUFRWAKRKRMUH Z LW SHYDIAQY) P DNHAFRQAWRY ZKIFK P D
QHDRYHD 1P STRARXURSHIDIY IWXOVDIGADK I BZ V

6HDRQDDW R RXUHBPWRQLF WAMNHTXLSP HFOABXMOHWP D P SDRAMTXDUMD LHXOV

* HHDD UHBCORRW GROCHY/LQWH | RAUK TXOIMIP RQK R+ HAHP BHUDG WH I LIWADXDAMUP RQKVR -DX0Y DG) HEUOY  7KHHP RQKVP D KDYH®Z HUUHQAC
CARMWY GHWR KRICD. FRXUWHY SDMAXOWD B QUHJARP SDQHY LRGP HOWZ HDKHUDQG WP STRARQ YDURXV | LHGS UHIMG FRP P XQFDINRQY HIXLSP HOANBHRBY DG FRP SDHT
RSHDARDOHRYHY [URP KR FRXWVZ KIFK P D LP SCPARHMWEWWKS R QHZ SURWRWFRP 1Q) RQIXH LQWWH | LX) 7 KRVHVHDVRQBO! CRRLY KIRUFDTD KDYHLP SCRMG
TXOIMO WHXOVIQHAK\ HOUYV I LIAADQG | R TXOW EXWZ HDUHXQEGIWR SUHARKRZ. \KFK I CRRY/P D LP SSRAVXMUH SHIRGY

2 XUUHQEOMMATXISP HOAWP Dy EHFRP HREVRBIMRUP D CRBQIHJEH\KSSRUMS E\ DP DQXI DRMUH Z KLFK FRXE@S LRKXONQ DQLP SOILP HWAKDLIH

( GRURQF \MAHTXSP HOALY FKOUTRA HG B\ FKOQILQ) WAKQRRI\  DQG HYRVIQY LB \WEQELGY WDAP D UHIGHURXUH MY HTXLSP HOARBVRBIM WURIK GHZ
SIRGAENQNRGAIRY RUHKORP HON EHRM\WH HG R LW DQMASDAG XVHXOTH FDMQ) XV \R LGRXULP SOUWP HWFKDUHY © H P XWADQIALSDM DQG NHHS SCFH Z W \KH
LQURGANROR Q. KD DUH \R\E DUH GG CHE RINGQ) \MKQRBI LV DG CFTXUH HTXLSP HWKDIZ LETEHP DNHBEBIVR RUPXUHONIGE SURGHRAYHPXEP HY

$ GAWRDD \RPH P OQMIFMHY R RUHIXSP HAP D EH CFTXUHG RURFDH W H IMVUAXGD) 1Q D IXXMUH @FN R VKSSRW RUHTXLSP HWVSXUADHS [ URP \WRH
P DA CRMUBY 7 KLY FRXGS UAKOVQ\KH U QQ) XVH XOX HEHRP LQJ \KRWMU FDMQI XVAR LGRXUDQLP SOWP HOWAKDUH  HP RQVRURXUP DA CRMUHYA FOSCAMY VR \KSSRW
WHUSURGAW DG WHLQURGRNRQR G WRKGRBILHY DQG Z HOFTXUWH HTXLSP HYAKDAZ LCEEH P DUNHEEGIVR RUPXUWHOAGE SIRGHRRYH PMEP HY + RZ HHU ). SRRQIHG
HARQRP LF GRZ QUMD FRXTS BAKAONQ XCH SHARG EDNXSMEY RUUHGFAHG VKSSRIWURP. RXUP DX CRMUY ) DOUHVR SURSH® \HBRVP DI H D5 UAGRIG W \WHWAKQRIILFLC
HB/R RAUPMRP HY DG FKOQHAR RAUSUIRGEMKURKI K WHUWKQRBI\ @HR FBIP D FDXVHAHYBQHBRURQE WMNVATXLSP HWR EHFRP HREVRBIM UAKGMY) LOLP STHLP HW
FKOUHY ZKIFK P D QIDAYHD 1P STRARSHDIY UAXOVDGFDK | GZV

, | ZHCRCQRAH T HAAYHD FRP SHMLQ WHUHRICHTXLSP HIAP DUNHAVRXURSH.DAQ) LHXGVZ L@EHP DMUIDD DQG DGYHIHD DI HAMS

7 KH HPRRQF WWAHTXSP HQMHBDBEXMHWY LV FKOIRMI HG B LQMMH FRP SHIMRQ |URP VHYHIDOARP SHYRY IFOAQ) ( BRR 5 HQARRSRIDIRY 0 LRIRBDH
&RQNMHUNOE HRAUAHY DG 7HMTXW VRPHR ZKIFK P D KDYH CHFHRW R J WD LQDGA.DODG RMHUUBRARXUAHY WD Z HAR $ GKRXIK QR MQI®1 FRP SHIVRUKR®Y D GRP LA
P DINANKDH Z H I OAHARP SHIWNRQ TURP \WWHH FWEEDWKHS HQIWWY DG GHZ. HOADQWV LQWH P DINHV : - H BHIHYH \WDAZ H DQNASDM DQG NH-S STRH Z W \WWH LORGARNRQ R GHZ
SUIRGAWV DG CFTXUH HIXSP HQAMKDAZ LAOBEH P DINABE®! W RXU PAUHOADG SIRGHANWH PMRP HY  : HARP SHMRQWH EDUV R D QP BUR IERRY LGFOQAQ SIRGRN
DDOHON SUAH VHYFHDQGUHICHOW 6RP HR RXUARP SHIVRY/P D RITHMP LOUHMXSP HQWRUGDH WHRCRUNIB DABZ HJSUFHVDQGP D RITHUP RIHH WLYHVHYIAQ)
RUILQDEAQ) RSWRY ) DOUHWR DGHDXDOMD | RHFDWAKHDERSWRQR  DRGGHP DGIRU QHZ. RUH MM SURGRWP D FDXVHXV QRAR P HHARXURXWRP HYATHTXLSP HQABHTXUUHP HOQWV
DQGP D P DMUIDD DYGOGYHIHD ONTHANRXURSHIDAY) UHXAV

, | Z HDIHQRADEGIVR REVILQ HTXLSP HOADNDYRLDEGILDMY WHHFRX@ EHD P DMUIDCDGYHWHH | HAARQ RXURSH.DWQ) UHXAV DQG UFSXVIMRQ

7KH P DVUW R RXUUHQIEDHTXSP HASRWRIR LY FRP SUMHG R JHIHIDDSXUSRVH \MADG P HDKUHP HALQXWKP HOV SXUAKDHG 1URP GDAQ) P DX CRMUHY \IKFK D/
. A\JKWHKQRBILLY |RP HO $ IO HKRBILLY DG7HNARY] DAYIMROR ) RWHERSRIDMRY : HG-BHIGRQSXUKDIQ) HIXLSP HWURP \KHH P DX CRMUMY DG
\XSSTHY| RUXVHDVRXUUHQIBCHTXSP HOW, | LOWKHI XU Z HOUHCRATEGIR SXUFKDHQHHAOY HTIXLSP HOVURP RHRUP RIMR WHH\XSSTHYRQI DYRIEGIWP V ZHP D GRA
EHCEGIR P HARXUPXEP HW G- DQ5/1Q DWW HD P DUGHJRUI RUD UHBOUDAMWKDA HGHIDAY D SUR LW, | WLV \KRXES RFFXU Z HP D GRABH CEGI\R \VHRXUH GHAHAOY  HTXLSP HY
1URP CQDOMIDAMHNVRXUAHRQCFA-BEEGIMP VDQG RAUBXMCHN DG WBXBNRQP D EHP DAMIDED DQGOGHYHD OIHRAMG

, | Z HDUHQRAZCE®IVR DOWASDWM DQG P M DIMWH UMNY DWRADWG Z IW RSH.DAQ) LOMIDWRDD  WH HFRX@ EHD P DMUDCDGYHIHH | HRWRQ RXURSH.DAR) LHXAV

SXUH® RABD RHIQFRXQY PP HY DG RSHDMRY/ FFRQVRUBWWIYD R \WH&RP SIQ VUVHDHY |, QUHRHY HIWARP HR RXUPXWRP HYKDYHH SDQGHG
WHU LQMIDIRTDORSHDARYY | DXL WD GRP HIME RSHDMRY/ DQG \MY WHIG PD FROMDH  $ GAURID 1Q 756 5HYHBR BAIEQKHG 0 LQFRXQN RSHDIR) 1Q
,QaD 2 YHMP H Z HOQWASDMWHIP RXQAR RXU



LQMIDIRICEMHWP D LRHDHLL RAUIRAXV RQLQMIDANRDCP DNHNRSSRINQWHY FRQMXHY 2 SHDIY LQI RUIHIQFRXQNIH/\XBEWMRVWHERP SO W DEAWRIDOUMY ) R
ZKIFKP D DoHYHD 1P SCRARXUIXMUHRSHIDAY) BHAXOV LFOQQ)

¥ LQMIDNRCDCEROWNAIO HARORP LF DOG G DOARQAWRQVIGFXG Q) WU TV DOG\WDGH EDUHY

¥ RUHON R FRP SO Z W PXMEP V BRIVFRUXSINRY P SRWH SRWDG RKHUWBGH ARP STDRH WIXOARQY WIHKHUZ W DR XQH SHRMS AKOQIHY 1Q XK
U XDWRY

JUDMIGL LEXEV LQRXUCELOW \R UFRYHUUQECHTXLSP HQQGREBIQSD P HIAR \KHUHDMGWEGH FHYCEGY
DEAWRDOFRIWVR HABEDVK DQGP DQEQIQM CDMRIDOKEVA DUHY DG UHIDAME RSH DR/

QLI LEXQNHYIQDMIRNY DG UHEIQQ) Wi DG EXMQHN SDUGHYAR RSHDMLQMIDIR DD

OQIX0) HOQGFX@ADCEDUHY

\FDRDOHAIRVLQ EXMGHN CRAYMA/ LOWHFRXQUHY Z KHHRXULQMDNRDORXWRP HY DHGFDMS

QLI LEXOV Z W WHLQA IDIROR | RHIQRSHIDIRY/

RYHISD P HQWR FBV

PXUHR [ORXDNRY/ DG

SRMNCDGHYHW FRQHDXHFA

H+ + + +H+ +H+ +H+ +H +H

8 QDYRICEGIFXUHR H FKDQIHDWVP D QHIDAYHD LP SCRARXUILQDGADOLHAGVIQS 6 GRIDUWLP V

- HUFHYH UYHDHY 1Q & ODADD GRUY 1URP RXAUBXMGHN CRAYMEY 1Q & 0D DG , QA 5 XSHV I URP RUBMQHW DRV 1Q,AD  &RIGANY BN 1Q
PUHFHRM-UWIDS 6 GRIDLY \KEMAN XV\R | ORMDIRY/ LOPXUHR H AOQH DAY | WHPXUHER H FKOQH UDMY FKOQIH XQ DYRIE® \WWH YDOHR QUABFHYCEGV Z H
UHRHYHLOI RIMIQ PXUHIALHY DG MMIFRQMWR 8 6 GRADLY 0 \WUWKH XQ DYRUIEGI FKDQIHZ RXGS EHGEP LQVKHS 7 KLY FRX@S KDYH D QHI DIYH LP STRARQ RXUU-BR WG RSHDIY
KOV : HPAUO® GRRVMIDIHIQKHEILQ) ADADLEAR P LM DALY UM
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: HP D EHEWRXIKWOR VRUARU HMLRQP HOEODA DARQ RUKHD LHSRME® | RUFBDOXS R \SLAYLL WH PXWRP HJIDLOYVR SHIRP - RUDQ DAHGHARFRXWY1Q WHXVHR
RXUUHQWICBLRGXAV Z KIFK FRX@ P DIMUD@ DGYHIWVHD O | HRARXUEXMCHN | XVWUHRSH.DAQ) LHXAOVRUI LQDOADCERIMWRY

2 XUUQEDEENY DJG ER] HY DHXVHG B\ RXUPAMEP HY VR WRLH QRO KT} DUERXV DG AHMEIQ KT DERXY MIXGY DQG \RIB/ RQ \WH PXAEP HIV VM 2 XUPXWRP HY D
JHHD® VASRMEB! | RUSIRSHURSHDIROR RXAUMIN DQGER UHQIEDHTXLSP HAZ KLB! RQ UHQADQG WMUIQ) D RBOCHS DG XQEP DIHG FRQEIGHUXSRO AR SBURQR X\VH BXW
H A-BURQ/P D BH JUDQIMG D5 Z H FDQCRADIZ D V DWKUH WDARHH UASRQUELDMY DUH | XE P HAIQDDFDAY $ GKRXIK Z HUHNXIUAWKH PXRP HUWR FOW FRP P HADDIHHIC
QCHOY IQXIFHIQDP QP XP [P RQAR \XFK SRIAHYR \WMQ FRQEIQ SRIOMRQ H FOMRQ/ DG RKM-UH F-BIRYY ) XUKHIP RH Z HFDQERAEH FHUEQ RUGCELON
LQMUDGFHZ LD D VEH\K | LAHQWV , QDEAURY U 0 DFAGHMZ HIHVR RFFXULQYROLGQ) RXAUUHQBCHTXLSP HOARUDVEL@R \KEMBIGFHYZ HHWR RFFXUZ KHOWH\BON RUER Z DVILQ
WIQSRYRURQUHAZ WK RXUPXWRP HJ DRDIP FRXS EHP DGHDI QWY DVRZ GHUR WHUHQEOHTLSP HQW

,QWHHHDAR D\SI@RUDFAGOAVZ HP D' EHEURXIKWQR D @Z \KWRUHI RIAP HMNFMRQ B! HWHURXUPXWRP HURUD LG SOV RQ QXP HIRXY SRMMDOI IRXQGY
LFOQAQ) 0 ORI DARQ\WDADQ LKHIHN @Y. LQ DVBN RUER, FRQMEX\MG R DQ CFALGHARUWKDAKH VBN KOG VK HIHG VRP HXQAMARYHUIHG KOUP 1URP D SUHYLRXY FXRP HIV
SURUXVH |, QWH HYHOAR D\GLFDAHG B RAUPMBP HY ZHP D, EH KHIS UAGROUE®! | RUFBOKS XQEHUHYURGP HMEOMY V DQG B XDMMRYY FRIFHOQ) REQIDIRY/ R
\XSSCHY R UHQECSURGANVR H I HAAP HADIRY |, QDEAWRY DSSIFTEGI HMUREP HMEODY VOGS BIXMIRY/P D P SRHACELMWY RQXVI RIWHFRIGAEWR \KLG SO RU
| RUCRMRQV\KDNFRP SOHG Z 1\W DSSOFCEG! U XDMRQY Z KHOVINHD UHIDLEBW R QHIQIHIAH RUI DXOV 6 XEWEQMOEP DJHLY. DB/ KDYHDOR EHHQ P DEHLQ FHMBQ MUMG FMRQY/
DIOQMBMRY R LQGMMDOHTXLSP HMEDHS XSRQFTIP VR SHIRDOGMY  SURSHW @P DIH DG UARXUFH AP DIHFDAMGE. WHXHR YOURXVSIRGAEW © KLGBIZ HVENH
Z KDAZ HEHIDHYH DUH U-DRQEEG! SUHFDANRQY WDARXUUHQIBOHTXLSP HOMLQ I RRG DGV H FRQAWRQ SURUMR UHQBICDGG FOUY - LOUKUDGRH VR SURKAADI QXAHIBQUMWVR AW
RUDFA.GHQV \IXFK QCELOMY FRXQB DGYHYHD [P SCPARXUSUR \BELOWY



7 KH@rX1G DQG VRIG FROMLCP HOANHWOLQGXWAL LVKLIK® FRP SHARYH DQG FRP SHAIRYH SURXXUHY FRX@ GDG VR D GHRUHDVHLQ RXUP DUNHAXKDUH RULQ LHOROLDMY DQG
RXUCELON VR LHOVRUVHD HTXLSP HOADAYDYRIDE®ISURHY Z KLIRK FRX@ DGYHOHD O T HRARXURSH.DAQ) LHXAV

7 KH@OTXG DG \RIG FROBICP HWWHBOLQGAMY LVKLIK® FRP SHMWH : HFRP SHMDI DQMDIRID U IRQOCONE GROOFRP SIQHY LFOAQ) ONHERLS D65 0Q) RU
5 HQVERN R Z KIFK DUH\LIQULFDQ® @UHIWDQZ HOMOGGERK R ZKIFK P D KDYH JUDAUI LOGADOD0G P DUNAMY UARXUA/\WDQZ HKDYH 6RP HR RXUFRP SHIYRLY DOR
KDYHBQIHURSHDMY KIMRUHY BZ HUFRMEDIYR  UHQECHTXLSP HQMBZ HUFRWNUKRXUA DG P RIH BABEDKHG UHIMRQKLSV Z LW HIXLSP HOAP DX CRMUHY WO Z HKDYH |, Q
DEAURY FHIBOR RXUFRP SHIVRLY DUHP RUHJHRIUDSKLIFDE) QYHYHWQZ HOUH QG KDYHJI W-DMIP HUFRIQUWROLP RY PP HYWDDZ HER  $ VD UAXOVRXUFRP SHNRY
\KDADYH\MHH DEYDQII VP D EH EHWUCEGIVR DMEFANBOMEP HY DQG SURVLGHWHUSURGRN DG VHYLEHY DABZ HUBQEODMY  6RP HFRP SHVRYR | HUAL I HIHQASSURTAKHAR
OMXGWRIIH \XFK DV @UIH YROP HP RG@UMICNV\KDAP D KDYH EHWUHARQRP LEV DG FRP SHIMZ 1 FRQYHQIRCDO! UF VNV LQ FHSEQ RODQG I DY LHB CESTFDARY © HP DY

LOWKH I XAMUHHIFRXQMILGRU-DHG FRP SHIMRQLQ\KHP DUINHMKDAZ HVHLYHI URP H LMY FRP SHIYRYRUIURP Q. P DNHANQREQN

- HEHIHYHWDAATXSP HQADXCDW VHYIFHGYHY UHQEOUDM/DQG | GHAM] HOBHNA FRP SHMYHI DR LOWHQINXG DQG\RIG FRQEICP HOABQEOQEMY ) URP WP H\R
WP H Z HRURXUFRP SHIVRLYP D DIWP SR FRP SHM DJJUAKYHD B\ (7 HIKY UHQBOUDAN RUSUFHY & RP SHINRYH SUAKUA/ FRXGS DEYHYHD 0 HRARXUUAYHOXHY DG RSHIDICY
WAXWVE GFRIDIQ RAUP DMK RUG-BUAMQ) WQEDWDM/ 7R \KH H \WAZ H BZ HJUBHQEDUDM/ RULGFUDVH RXUI GHAIQ RGHUVR UABEQ RULGRBDH P DUNAMKDH RXU
RSHIDAY P DLV Z RXTS BH DGHYHD [P SCRMG |, Q DEAWRY ZHP D QRAEH CEG\R P DRK D OLIHUFRP SHIVRLIV SUFH UHSXRIRYY RUI GHAQYHXR HWEHFDAHR W JWDM
ILCDADOUARXUAHY DOR Z KIEK FRXTSDGYHYHD 1P STRARURSHIDY) UAKGV\KURXIK DFRP ELCDIRQR  DGRUHDHLQRXUP DUNANKDUH UHYHV DG RSH.DMY LGFRP H

0 DUNHALMN ARP P RAW SUFH YRDWOW UHIX@WR). FKDQIH/ RULQMIXSWRQY DQG R FIFDOGRZ QMUY LQ WH LOGXWMHY XMQ) VBNVDQG ER H/P D LHKGNQ SHIRGVR
®Z G-P DG RURKUSLRGXAVUAKGMY) LQH FRVLQYHOR). 1P SDLLP HWAKDUIHYDQG UHEXPARQ R RXURSH.DAQ) LHXAOVDQG FDK | BZ V

$ GBU7 DN UYHDHY D GHUYHG [ URP WH UHQEDR \BQN DGG ER. HY R FRP SDQHV LOYRIYHG LQ RODQG JDV H SBDARY H WIRMRQ DG UH LGHP HOVHOMURGP HISC
UHP HADARQ D5 Z DAMZ DML URXQEZ DMUMD HOAMQ UDAKRMUH DG EXEEQ) FROMKANRQ DG YOURXY LQBMUOOHYIFHY [P RQY RKHY |, Q\WH TXOWMUIDOG \B HYH P RQIKY
HGG' HHPBU RODJGJDVH SERIDMRQ OG SIRGAIRQ CFFRXQMG | RUDSSWR lPDMD 06 UASHRIYHD R $ GBU7 DN UHQEDUHYHOMHY DG OSSP DMD
R \WH &RP S 1V \REDUYHHY | RUWKH P H SHIRGY © H H SHAMEN DQG ER UQEDUYHDKHY Z LAODSUP UM EH DIHRMG B WH BXGHN CRMW Z MO WHH
(QOMUHY  + IMRUFDED  \KMHH LOBMMEY KDYH BHHQ R RIFDDDGG KDYH H SHIHIAHG SHIRAF GRZ QMUY Z KLFK KDYH D P DMUDODGYHYH P STRARQ WH LOGAM TV GP DG I RU
HIXSP HMFOGQ) WHBQNYDQGER] HYWHQAGE XV / RZ HURCRUJDYSUFH/P D KDYHDQDGHYHH | HRARQ RXUITXLG DG \RIG FRQEIGP HIWBONY QG ER, FVEXMGHW 7KH
UHRHQAAM-5 GHROCH LQ BRI GRP HWIF DG LQMDIRDORIOSUAHY/ GUYHD B\ P DMIDD KLIKHUVKSS® GYHY DQG Z HIN GHP D05 FRX@ KDYH D\ QU LFDQAGHI DYH LP SCRARQ \WH
LGB IV G-P DG | RUHTXLSP HQVHSHADD L KK P DNAFRQEWRYY FRQMXH | RUDQ H MGG SHIRG R WP H 1 \WH SUFH BBAIRY FDAHY PAEP HY R QP MRUMRS
H SRDIRQ H WIRIRD RU UHLQHP HOAMTCRIYANY  UAXEMY 1Q G HJ GP OQG OG SUAQ) |RU UMY $ GBU 7DQNIV SIRGEW RXU | LQDGADD UAKOV FRXTE EH DGYHYHD
IPSCAMG $OR DZHNS 6 HRERP\ PD QUDIYHY LP SORAIQ UDAKRMH FROMKANRD OJG LOGAMMODIRMMYY $Q R \MHH IDRRY P D BAXAONQ H FHW LOMHDRY RU
LP SO HQNKDLIHY DQG BBFHRXURSHDIY AXOVDQGFDK | GZ

&KDQIH/ 1Q LHIXOW)  RJJIRYHLCP HOAO RYHMIKWR K\ GLDXTF [LEAMUQ) FRX@ P DMUD® DGYHMHD DI HAWKH GHP DQG | RU RXU LHQWIOSURGXFW DQG LHEXAH RXU
RSH.DWJ LHXAVDQGFDK 1BZV

: HEHIHYH \WDAGHP DG WHIMG R K\ GUIXTF [ IIRXMUIQ) KDV LARUBHDVHG \WH VRBDUHBDURYHXHY DG P DNHAM] H LQ UHRHOAY HOY/ 2 LODQG JDVH SRIDNRQ DG H WIRNRQ
LFXAQ XVHR MUV RUK\ GIDX@F | IWRMUIQY) \RR REVBEQ VKD R CDQG VKO DV DUHVXENFVYR Q<P HIRXY GFD0 WM DG | HH DO XOMINRYY 7 KHK\ GUXAF | ITRXUQ) P HERGR
H \WERNRQ KDV FRP HXQGHMUAD  LOVHYHIDOWIMMY DG B WH) HIHIDOI RYHP HAGH R \WH SRIMANDCOGYHYHH | HAWVKDAK GUIXTF | IIRMUQY  BRG \WH ArXGY 06 FKHP LFDY
XVHG PD KDYHRQZ DMUJTXDIW DG S}XEQF KHIGK |, Q DEAMRQ \WHAVSROOR Z DAMZ DMJIURP \WHK\ GUIXTF | IIRMUQ) SURFHW/ LOR LOWRNRQZ HIYP D L(RHDH \WHUDM R
VHP LF CRINMWY GHOU GU@MWMY DG FRX@ URXANQ UIXODRY AKDQIHY GHD V RULQMUXSWRO R IXMUH CRINWY - &KDQIHY LQ \WHH W XONRQY FRX@ 0P IWIQMIXSWRUMRS
H SBRIDNRQ DG H WIRNRQ DRV Z KIFK Z RX@ QHIDYHD 1P STRAKH G DG | RURUUBHBDSIRGEV ) LD MLV SRME®! WDAFKDQIIHY 1Q WH \WRKQREBI\ X\ HG 1O
K\ GIDX@F [ IIRXUIQ) FRX@ P DNH IWBW G-BHIGHNRQ @INXGY DG WHH RUH GZ HUWH UHDWS UHDXAUHP HOWV I RUWHXVHR RAUUBHBCSURGERW Z KIFK Z RX@ UHSFH RAURSHDIY
WHXWDGRKIGZV



6HDRQDOW R WH@IXIG DQG VRIG FROMLQP HOMHORAQGXMA P D LP SDRAMTXDUMD LHXOV

5 HQEDDRMW P D GHRICH LQ \WH | R TXOUAUP RQK R+ HAHP EHUDQG WH | LYWIRXOWMUP RQMVR -0 OQG) HEUXAY  7KHH P RQKVP D KDYH G2 HJUEC
CRMW LOSDWR \KHFRXQ Z KHH LGFROP HVWZ HDMHUP D GHI) RUMKVSHIG DFRP S0V SURVIAW 7 KHLP SCRAR WHHGHID VP D EHVR G-FUDHWHQ® EHUR \IQW RU
ER BV RQUHQAKQICFRP SDQHY DUHCEGIVR UAKP HWHUSURWRN Z KHDZ FDMHULP SUIRYHY 7 KHVH VDRI CRALY KIRUFDED KDYHLP STRAMG TXOWD UAXKOVIQHTFK\ HILVI LKA
DOG | RO TXOWMU EXVWZ HOHXTEBIWR SUHAFKRZ \KAK | RRWP D P SSRWXMUHSHIRGY

6LIQUIADQNCRHMVH1Q LY. P DMUDO 1 XHODQG @ERU ARV FRX@ LCRUHDVH RXU DFTXIMWRQ DQG RSHDAQ) FRWW R UHRQWIOHTXLSP HOWZ KIFK Z RX@ LORUHOVH RSH.DAQJ)
FRW DQG GHRUHDVHSLR WELDW

,UDH/ 1Q UZ. P DAUIDORRWV \XFK DV IMHODQG MERUWR P DX CRMUH NG 06 VRIG ARQELCP HOMBINY DG BR WY Z RX@ LGRBDVH WH FRWWR CFTXLQ) GHZ
HIXSP HQNV 7 KRVH SUFH LRHDAHY FRX@ P DMUDDD BQG DGYHYHD P STRARXUI (DGR BOFRQAWRQ DG BRVXOVR - RSHIDNRQY/ UL Z H DUH CRAZE®! R UHARXS \KHH LGRBDHY \RURAIK
KLIKHJUHQEOUWHYHXHY |, Q DEAMRQ DMVIQILIFOQAIP RXQAR UHYHXHY DHIHHDMS URP WHWDRWSRWR - WHEDHTXSP HOAR DG IWRP PMRP HY @ HRZ QGHIYHY WA\
HP SR GUYHY DG X H \XEFRQUERRLY/ R SURVLGH \WHH VHVAHY 7 KH SUFH R IXHORDR BH XQBUHAREBE® DG BN RIG RAURRQARD ' XUQ) SHIRGYR UMQY IXHODQG @ERU
FRW DG LQSDWAX@UZ KHR SURHY LCRAHDHWEIGD ZHP D QRABH CEG UHRXS \WHHFRWWVI URP RAUPXURP HY Z KIFK Z RX@ UHEFH RXUSUR MBEL W

) DXWHE\ WILLG SDUAHV R P DOXI CRMUHRXUSURGXRVWP HD RUSURSH® P D KDUP RXUDELOW VR P FHARXWRP HUGHP DQG DQGKDLP - RXUILQDQADCARQGMR)

© H DUH G-BHIG-QARQ D YOUHIV R \KLLG SOV FRP SOQHY \R P DX CFMUH HTXLSP HOAR EH XVHG LQ RXUUHIBDI GHIV, Q \RP H FDHY ZHP D QRAEH CEGI\R SURRXUH
HIXLSP HWRQ DWP HD EDAY/\R \KH H \WQARDAP DX CRMUAY | RUWH TXOQMY R HIASP HOAZ H QHHG DUH QRATEG VR SURGEH X LELHQNQMHIRY  RQVAKHEXGW \KDAP HANRXU
GHIYHY UTXUP HV | GP DQGIRUGQHEZ. HIXISP HOAGRUDAY/MIQULFDQ® HSHADD GAUQ) DVFDRDOP DA CRMUKY \VBZ GRZ Q P DX CRMUY P D GRAEH CEGI\R P HA
PARP HURGHY RQDWP HD EDAY $ VD UAXOVZ HDAP H/P D H SHIHFHE®Y GOG WP H/IRUFHMIQWSH/R Q. HIXSP HQADQG Z H FDQCRADAKUH \WDAZ H Z LOEH CEGI\R
CFTXUHWHWSHYRUK LELHQADXP EHYR \WHHTXLSP HWZ HGHGWR JURZ. RAUUHQIEO GHADY TXEND DvZ HZ RX@S ONHOGG MY FRXG KO RUCELON \R P HANAWRP HUGHP DG
DOGKOP RXUILQDCADCFRGAWR)

: HGHLYH D P HDQLQII XODP RXQAR  RXUUHYHXH LQ RXU@INXLG DQG WRIG FRMELGP HWEGQN DQG ER] HVEXMQHWILRP D P WG QXP EHUR PXWRP HY WHBRWR RHRU
P RHR Z KIFK FRX@ KDYHDQ DGYHHH | HFRARQ RAUEXMGHW

3HIRAFD® DP HIQQII XCERWROR RXUUAYHOXHLORXUMIXG DG \RIG FRQEICP HMABN DG ER| EXMQHWP D EHIHHDAMGIURP DIHZ. P DMURXWRP HY $ GRRXIK
ZHKDMH\RP H R WP UHIMRQKLSV Z W RXUP DNRUPXMRP HY Z H FOQERAEH DIWKUHS \KDARXU PXMRP HY Z LADFRQMH R XVH RXUSURGAN RUMHYLRHY RUWDAKHL Z LT
FRQIXHWR GR \R DAKMBUFDOGYHY  7KHEWR DQ - P HIQQI XORXWRP HJ \WH | OUH R FRIBAAD P DMUDOUFHYCE®! | URP DP HDQQII XORXWRP HJ OQ - P DAMIDOUHBANROLO
REHYVE DP HIQQI XCRARP HURWHFDFHIMRQR DP HIQQI XCRARP HUR GHUFRXGE\MLI QU LEDQ® UHBAEHRXUBYHXHY DG FROMNXHQ® KO RXUILQDGADOFRQAMRQ DG
RXUCELOI \R | XQG RXURSHDIR)Y

: HP D QRAEHCEGIVR TXLIANG LIHE-BM® HIXISP HQALHMUQLQ) |LRP GDVHY DWHTXLYDBNSURY

0 00 R RAUUHIEDIDIOAIRYY DH VKRWAP 1Q DM Z W SUAQ) RABEDKHE RODEI® EDLY 7KHGQIW R WP HWDAD PXMRP HUGHHE/ HIXSP HOANFDQ R\MD EH
QLI LEXOWR GNP LCH DG FOQEHIP STAAGE. DQ®P B-UR | CRRWYAKFK Dv/Z HDKHU PXRP HUIXQAQ) DG SURWANGHD V , QOBAMRY RXUHTXLSP HOA/SUP DM XVHGLOWHRLC
DQGJDV LQBAMWMOOSOQAHYLFHY HOYLURGP HEOUHP HADIRQ 05 LG UDMKFMUH DG EXCCRQY FROMKRNROLQBAMUHY & KDQIHYLQWH HFRGRP LF FRAWR)VICAQ) ) R WRH
LMY FRXGS UXOVQ DMI QU LEDOAP BHUR XQWUHMQQI R UHWVERK | RUXVDGG RXUFRP SHIYRLY

1 WHVKSSD R UHQBDHTXLSP HADYDLOEG! RQWWH P DUNAMNLI QI LFOQ® LFUDHY GH\R XQWHRP L R UHQVGHP DG 1 RUDQG SUFLQ) R RUUHQEDSUIRGEN FRXEE EH
DGMHYHD (PSCRRMG : HP D H SHIHFH GHD V 1Q WP DM RUR| BQOAKQW\R G PMRP HY DQG LGPXU FRWWR P RYH WH XQW \R RKHU BILRQY Z KHIH G-P DGG LV
WRQJH $ RIRQY LQ \WHH FLURP WIRV B\ RXUFRP SHIYRY P D' DOR G-BUAW \IH P DNHASUFH | RJUQEDXQW 7 KV GHI V DG SUFH SUARKUY Z RX@S DEYHYHD O HW
HIXLSP HYWW DARQ GYHY DQG\RIOUHYHKHY Z KIFK Z RXGB UHBFEHRXUSUR MELOW

7(0 % 815(62/9(' 67$)) &200 (176
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7 KH&RP S3Q VI RAUBHSRIME® EXMCHNVVHI P HOVEXUWH® FRIGENRSHDNRYY/ | URP \WHI RTBZ 1Q) GFDINRY

0 RELGI0 RX@U+ ) RAULQMORY FHOMY DAZ KLFK UHBFDIBEGIP ROOUEX QI OG WRUD HFRQEIGHY DHEVED H5 UH XUBNKHE DG WRUHG DHGFDMGLQ/ LYHP RH
&OORGQD 60Q) WEMWRYD $ WD 0 WD/ RP D &ONRAD / RV$ QHBVS UD 3DOGHD 7H D/ + RAMRS UD DGLO$ XEXEDB! ) GUMD 2 MRS UD  7KHIQMDRY
AHRMY FRIGAMHQEODIG VOB RSHDIRY/ | P P RAX@UEXN@QIV HYQ) D/Z RINQI PRAHYR WH&RP S VP RXOUSIRGAEW 7KH&RP S DBR KDV D P RX@UNDBY
RILFHLQ& KD 1 RW & DURIDI URP Z KIFK WHWEIM/R 1 R &DURICD * HRUILD 9 LWILQDOGGE0 DY GQGDHHYHG

756 5HYHBR + ( GRURQF WHTXLSP HOABHQIEODNE \OBY RSHDIRQY DUH FROGAMG 1 URP DI CAAW 1Q* WISHQH 7H DV ' DEV$ UD D\DBVRILFHIQ' RMGGY
2WPHX 4XEF 0 RQWDD&DIES WD DGDUHEIING\OBYR | IFHIQYOIDRMH . DGDAND ,QAD

$ GBU7DOWV+ $ GBU7DQWRSHDM/IURP BDGFK R IFH/AHYIQ) WH1 RIKHDIAD 1G$ \BOIF 0 [GZ HIWBRAK-DIWBRANZ HMNQG: HIWS$ QP EHUR RXUBLDGRK RILEH/
DUHBDHG OOG KDYHUP DQQ) GDHWP VR RHWRWUH\ HILY RUDMGDHERODP RQKWR P RQK EDUY © HEHIHYH\DIN CRRY  DEMIDAYH SURSHWY FDQ EHI RXQGLQDOR
RXUP DNHVL Z HER CRABHIHZ. RXUH MY BDHG SURSHWY

(ONMRSE] + 7TKH&RP S VZ KR RZGHGVEMADY ( QMURSE] P DX DRMUBY P RXQUBEX@ QI X\VHS SUP DUO DY FDWERRP V IQ DN ROD IURP (W ICAAW 1O
6\WANRD &DORAQD 60Q) WRWRYD $ WD

7KHIRWZ 1Q) \BE®I VANV | RO \RH\VRBCCRHY VIXOHIRRWHR RITIEHVSCRH VIXOHIRRWHR- Z DBHKRXVHVEIAH DG VRBOVDXOUH I RREIHR - RAUMI QU LFDQABURSHI DA
' HRPBRU
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7KLY CAON IVODHEWURAIK S XIXW

$ GBL7DQNVOOR RSHDM/RAR \KLYI CAAW

7 KHHI CAOMY DHGDHGWURIK - XO DYG6HEWP BHJ
7KIVI CAON IVODHEWRIK ' HHP BHU

7KIY| CAON IVODHWUIRKIK 1 RYHP BHU

7KVI CAMN IVEDHGWUIRAIK O D

,7(0 I (*$/ 352&( (' ,1*6

7KHERP S LV LQYRIYHG LQ YDURXY @Y \KW DQG URAMH FOIP VUM RAR WHCRIP DOFRUHR IWEXMQHN 7KH&RP SIQ P DQEQ/ LQMKUDGRH FRYHIDIH | RULW
RSHIDMRQ/ DG HP SR HAY/Z 1AW CESURSUDMDI I W DM SHURFRXUHIRH DG GHOAIEGI QP IWD/WHERP SIQ. WDRIED GAMP LGH/QHHADY RUSXGHAZ LW PABOARSHIDIRY/
DOGKIMRUFDOH SHIHFH 7 KHP DMUSRTAHYLGFOGHFRYHI HI RUSURSHW JHHIOITEMN DAR GURRY DGR | LFHY KHIG D5Z RIHWMTFRP SHODIRQIQXIRY |, QWH
RIQROR P DIHP HOMKH XGNP DMIP RQWR QCELMN RAVRYHIGE QXU U D) XQGHUD) SHIGQ ONDIRQDGRIP V IQAYIGOM RUQWHDIJUIDM Z LORMDH
DP DMUDCDGYHYHH | HANRQWKHI LCDGADCSRMMRORURSHDIY BAXOVR \WH&RP S

,7(0 0,1( 6$)(7<"' ,6&/ 2685(6
1 RV$ SSOFCED
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7TKH&RP S VARP P RQWRAN VWEG-GIQWH1 $6' $4 * GEDOBHPAV DINANXKQGHMHMU PERG0 * 5&”

7KHP DINAABURHY DVTXRMGE 1$6' $4 DIGADWK ANGHB/GHRDIHE SHMDHR WHERP S0Q WVHRP P RQWARRN B FOBQEUTX0WUI RAWHSDWAR R\ HOYZ HHDY/
IRBZV

6VRANS PAMW

+LIK
I RZ
&RH
CIMGHBY UG

$VR ) HELUOW WH&RP SO VARP P RQWRANZ DVKHBE, 59K IPDAMD  \KOWKREHYR UFRSG Z KIFK GRA QRAGFOGH\KDUHKRTEHY Z KRUH KDWY/ O
KHIBLQWIHAWRUGRP LGHHQEP H 7KH&RP SI) BHIHYH/WDIZ KHQKRTHYLQWHNRUGRP LGHHQ@P HOWHOGEES WHQ®P BHUR KREHYR WHERP SDQ VARP P ROWHNH FHB/

" IMGHBY
7KH&RP SO KDV GHROWHGE D TXOUM® GYIGHIGRQIWFRP P RQVIRAN HYHY TXOUMMGH 7KHVRICP RQNR FDK GYIGHIB/SOGE, WHERPSI) 1Q O

WVAPMEGXQEHE WP 0 DIHP HOAV' WAXWIRQDQGS (OMYR ) I((DIROORRIBWRQDIGS HAXOWVR 2 SHDIRY'S / [TXAW DUG&CBMICE HRUY  6XEMPNR W
FRQIMXHG SUR MIELOW DG | DYRIEGIFDK | BZ WHERP S0 LQMB/MR FRQIMXHWWHSD P HWR TXOW® AYIGHI/

6WHN 5 FEXUFKDH3 @Q

,Q0D WH&RP SIQ VURDGR ' LUHRRLY DARRU] HG WH &RP SDQ. R UHBXUFKDH DD DIJUHIDM R KDW/R \WH&RP S V RANBEQ) ARP P RQ
VRN 7KH&RP S KDVLQ\WH SDXP DCH SXUADH/R WKOBVR IWFRP P ROMERN 1URP WP H\R WP HLQ RYHUWH FRXQMIP DHVL $6' $4  WIQORMRYY \MURKIK SUYDMD
GHRIDAG @UJH EGAN WIQLRIRYY DOG WURKIK D KO WHBXUKDH SOQ 1Q DFFREXFHZIN 5X® E R \WH 6HXUMY ( [ FDQIHS PAR LQSXIDMV  \WH
&RP S VURDGR ' WWHARLYDWRU] HGWH&RP SO0 R U-EXURKDHDQ DEAMRID \KDUWR \WH&RP SIQ VRAMBOAQ) ARP P ROWRAN 7 KHEP RQAIG\P HR \WH
\GHALLE U-EXURKDHY DUH\XEMAR SUYDLOQ) P DUNHNFRQEMWNR)Y DESTFCEG! GI DO HONOGG RMHUI CRRY LGFOGQ) P DEIHP HMVAVFHNRD $ QWD UBXUKDHGE
WH &RP SOQ DU FOGFHBG DQG UIMGHS W \WH IV R DAKRU] H5 EXVKQWKHG \KDWY R FRP P RO WRAN 7 KHUH FDQ EH QR DIXUIGFH \WDADD.  DAKRU] HG \KDUWY Z LGDEH
UBXUFKDHS DG WH UBXUKDHSURIUP P D EHP RAILHG H WG-GRUMP LDAGE. \WHERDGR GUHARYDAIQ) WP H ' XUQ) \WH\E HOHP RQMWVHEG' HAHP EHU
WHERP S UBXURDFHG KO/ R FRP P RQ WRFN | RUDQ DJJUIDM WHBXUAKDH SUFH R P LAIRQ RUDQ DYHDIH SUFHR SHIKDH 7KHMZHH @R
WBXUKDH/R FRP P RQWRAN GAUQ) \WH\E HYHP RQWVHIG-G' HA-P BHU $VR' HHPEU \KOUA/UHP DQDARRU] HG | RUBBXUKDH



,7(0 6(/(&7(" ),1$1&,$/ ' $7$

7 KHI RTZ LY \BEGI\XP P DU H/\KRH&RP SO0 IV \HBRAG | LQDGADOE | RAWHILYH\ HOWHIGG' HHP BHU DG \KRXT EH UG LQ FROMGANRQ Z LK WHGABIGBG
DXQWG FRORIEDAMS | LOGADOWEM HW DG UHDAMG QR LFOGGLQ? WP ) LCDCADOG\BAP HOV DG 6XSSBP HOMY ' DI OQG3,\WP 0 DIIHP HOAV' WAXWIRQ DQG
$ @OMVR ) LODADRREWRQDIES HXOR 2 SHDMRY/

6HBPRAMG & RQORICDMS) ICDCRDO DD

LQWR\DQGY H A-SVWEHUMKDUIHAOW <HU( Q@G HRPEU

2 SHDARY' D
5 HHH
5 HQED
5 HQROUHDMG\HYLEH/
5 HQBORSHIDARY/
60BV
2\KHJ
7REDHHH
&RWDGH SHOH/
" IWHFWRWWR UHQIBCRSHIDIRY/
" HBUHADMRQR UHQIBCHIXSP HQV
5 HQEOUHDMG \VHYLFHY/
2\KHU
7REDABAVRIVR UHQCRSHDARY/
&RIVR \DBV
7RICFRAVR UYHOHY
* IRWSIR W
6HIXY DUGDEP LQVADRYHH SHOH/
,GFRP HIURP RSHIDARY/
2 \WHIGFRP H H SHOH
, QMW SHOH
* DORQVOBIR SURSHW SOQABGHTXSP HOV 2 2 2 2
) RHJQPXUWHA H AOQHIOQ ®W
, GFRP HEH RIASURVIMRQI RULGRRP H\E HY
3WRYIMRQI RULGFRP H\E[ W/
1 HACGFRP H
( DRQIVSHMDH
YDMF
" IOWG
BKOUAXVHGLO SHAKDUHFDBX DR/
UDIF
' LOWG
YODORHEKHN D DABHIRGHG
5 HQECHTMXSP HWDVFRWY
5 HQBCHTXLSP HMGHV
7RIECDAHN
1 RAV/SD CE®
BKOUHKRTEHY HIDAW
6K/ LWKHG DG RAMDAQ)
%RRN YODHSHMKDUA
7REDICELONAR AW
" HEWGRMY/SD CEG! \RHDAW
5 FMQRQDYHDIHHMW
&DK AYIGHIB/GHFOUHE SHUFRP P RO\KOAH




SORIMS( % 7" $

7R\XSSBP HYWH&RP SO0 V1 LODGALDOEMY SUWHIMG RQ D EDY FROIMMAZ L\ CFFRXQIY SUGASEYJHHDWM CFR-BAGLOWHS QWG 6\BM/R $ P HIFD 3* $$37
WHERP S SUAHONE$S GG ( % 7' $° ZKIFK IVEHIGHS B\ WH&RP SDQ DV GHAGRRP HEH R LMW SHOH SURVIMRQ | RULGFRP H\E H/ G-SUHADIRQ [P RWY DIRQ
DG \KOUH EDHS FRP SHODIRY 7KH&RP SO0 SUAHONS GYWAG( % 7' $ DvDI LQOGADCP HDXUH DY P DRI HP HVEHIHYHY IMBURYLGHY XVH XOLQ RUP DMRQVR LQYHARLY W DLEQ)
WH&RP SDQ fVArXGW DQG! LCDQRDOFRAWRO QG EHDAHP DI HP HQWDVZ HODVWHERP ST VGLEHY XVHWLYP HDXUHLOHYDODMY \WHSHIRP DFHR WHERP S0

0 DEIHP QXY $ GRWAG ( %7' $ DV D \KSSBP HOMR * $$3 P DKUY R | XUHJ HYDODM SHIRG \R SHIRG RSHDIMY SHIRWP DOFH FRP SIOGFH Z W [ LQDGALC
FRYHION 1Q WH &RP SV BYRYIQY @V R FUAWDOG HIRU GRMW/ OG WH &RPSOQ W CHOW R P HAWI XU FSMID H SHIEWMH DG ZRINGQI FDSMIC
UITXLP HW 0 DIHP HOABHIHYHY WH H FOMRQ R QRO FDK FKDUHY LGFOGQ) KD EDHS FRP SHODIRY LV XVHXOLQ P HDAXUQY WH &RP SDQ IV FDK DYDLOE®H |RU
RSHIMRQ/ QG SHIRP DFHR WHERP SIQ %4HFDXAVHP DI HP HQWVLQB/S GMMMG( % 7' $ XVH XOWHE&RP SDQ - EHIHYHVIWIQMHIRLY Z LODOR 1 LQG$ GWMME( % 7' $ XVHXC
LQHYDODIY WH&RP SDQ VSHIRWP DIFH

$OMMG (%7' $ WKRXE QRABH FROIGHIG LQ DRIMRQ RUDV D \KEVINAM | RUGHALGFRP H FDK 182 V' RURKHUFRORICDMG LGFRP H RUFDK | BZ. @D SUSDBG 1O
CFFRREDFHZ W * $$3 RUDVDP HDXUHR WH &RP SO0 v SUR LBELAW RUGTXGW $ GWVMG (%7 $ 1V QRAIQ CFFRUEDGRH Z 1W RUDQ DIMODAYH IRU* $$3 DQGPD EH
QAlHMNURP QRY* $$3 PHDXUWXHGE RMUFRPSOQHY SQINH(%7' $ ZKFKPD EHXVHGE RKMHUFRP SIQHY RULQHARY $ GMMAG (%7' $ GRAV QRALGFOGH
\KDUH EDHGFRP SHODIRQ KDY 7KH&RP S EHIHYHVWDYE GMMMG( %67" $ VR TP LG XVHLOWDAWERY QRAM BRADTIR \WH DP RXQNDARADAG Z WK \WH&RP SDQ
UAXKOVR RSHDIRQY/ DY GHMP LGHE L DFFREDFHZ W * $$ 3 DG GRVQRATFPADMD UH GRABDOFDK 107, QDGAURY RKHUFRP SDQH/P D QRAKHS GXVMG (% 7' $ RU
PD XHRMLUGRQ* $$3 P HDXUY TP MY WHXHXTHAVR $ GIMMG( % 7' $ IRUSKERH/R FRP SDUMRD 7KH&RP SO0 VSUAHRBIROR $ GUMWAG( % 7' $ WKRXGQRAEH
FROMKHG DY DOLQ HHFH\WWDAKH & RP SO Z LAGRAGRXUH SHOFVKDADHWH\EP H DY/ RUMP LIV \RH DWW HOVIQWMLY SUAHRIMRY 7 KHHRM $ GMMMG( % 7" $ \KRXG
RO EHXHER HYDODMWHERP SO0 WVUAXOVR RSHDMRQVIQFRIMGAIROZ W WHFRUMSRIAQ) * $$3 P HDXUY 7KH&RP SIQ FRP SHODM/I ROWHTP MIMRQ/R $ GHAG
(%7 $ B WD XSRY* $$ 3 LAXOVVRJIDQDFRP SBIMSAMMR \WH&RP SO VSHURIP OFH %-FDAHS GWVMG( % 7" $ LVDQRO* $$ 3 ILQDADCP DKM DVGHLGHGE\
WH6( & WH&RP SDQ LGFOGHY 1Q \WWH \BEGY BHBZ UHFRGAADIRY/ R $ OMVMG (%7 $ \R WH P RINGLFA® FRP SOUIEG! | LQDGADOP HDAUY FOBXDAG DG SIHHAG 1Q
CFFREDFHZ W $$3

5 HROAMDARQR 1 HVQFRP HR$ GKMMG (% 7' $

CRIUCP RQVIQWRAD/ <HU GG _HHPEU

1 HAGFRP H

SURYIMRQI RULGFRP H\E[ W/

, QMWW SHOH

" HBUHFLDNRQ OGP RMY DARD
(%7 $

B6KOUH EDHGARP SHODIRD
$OMMG( %7 $
$OMNG( %7' $ POUIQ




5 HFROAGDARQR $ GRVMG (% 7" $ VR1 HARDWK 3LRIG-GE\ 2 SHDMY $ PAYMEY

CRIUCP RQVIQWRAD/ <HU( GG _HHPEU

SARMMS( %7 $

, QMINEDG

1 HACFRP H\E B/ SOG UHXQB/UHFHYHG
* DORQVOBIR XVHGUHQECHTXLSP HQV
* DOROVIBIR SURSHW SOQAIGGHTXLSP HQV 2 2 2 2
) RMJQPUMA H FKOQH JOQ ®W
$ P RWYDARQR G-EMRKDFHFRWY
&KOQHLQFHYEO DAVHV DG ACELDNY
$ FFRXQNVUFHYIE®! GV
, GFRP H\E[ WV UHRHYCE®H 2 2 2
3UENGH SHOH/OUGRAM-UDAHN
$ FFRXQVSD: [EGI DG RMHUCCELOMY
" HHWGIGRP H
1 HVDK SURNG-GE! RSHDMY R

$OMVMG( 947" $ LVGH LGHE D/QHACFRP HEH RIHLOMAW] SHOH SIRYMRQI RULGFRP V] H/ G-BUHADIRQ [P RMY DARQ DUG\KDUH EDFGRRP SHODIRD
$AWMG( %7 $ P DJIQLVFIBXDMGDVS MVNG( % 7' $ AYIG-GE \RIEDHYHXHI RAKHSHIRG

$AMMMG( % 7" $ LVDFRP SRHR IR UAMFRYH I LDGRLDCARYHIDOWVI ROWHERP ST W XQHPXUHG & UHAVY CRAOW DOGEHIVS 6HIRUL RAV 6HINVI66HIRUL RM/
DQG 6HIHY/ & 6HIRUL RMY DV GHIGHS DG P RUH IXED GRAUBHG XQG-UWHKHDAQ) 3, WP 0 DDIHP HMV' WAXWIRQ DOGS$ (DOMY R ) L(QDQADO&RIBURY D5 5 HXAWVR
2 SHDIRY / [TXAW DOG&IBANCE KR 7 KHHLQWKP HOVFRQBLO! LDADOFRYH IOV UL WHERP SO R QR

t

3HP WWKHERQRIDAG) || HS&KOIH&RYHIIH5 DR D/CGHIGHS LOWH&UHAVY CRON DG \WH 1 RM3XUKDHS JUHP HQVDYGH LGHE DOGP RIHI X GAFUEHG
XQ@EHWHKHEQ) WP 0 DIHP HW' WAXAWIRQDJGS OOMVR ) I(DADDS RIEAWRQ OG5 HXWVR 2 SHDIRY / LTXAW DOG & CEMIDE HRAUAHY [Q\MY
0' $ RSOUWG(%7' $ DVGHIGHSLQWHEWHEYY CAMN DOGWH1 RM3XUKDHS JUHP HOMRI L[ HSFKDJH/DVR WHHIGR D | MOODOWNR EHEW
W W SWHHPEU WHORMDODARZ D/ R

3HP IMKH&RQRIEDMS/ HHIIHS DR R 1XQEHG GHEWDY GHLGHE LQWH & WHAVY CAMN DG WH 1 RM3XUKDHS JUHP HOMRS GXUAMG( % 7' $ DATD WP H
GUQ DY SHIRGR IRUFRQHMHTDOWAREHIUDMMID  \R  $W HRHPBEU WHORMODIRZD/ R

$W HHP B WHERP SO0 Z DVIQFRP SIDFHZ W HIFK R WHH O RUHP HOMRGHS FRYHIDQN 7 KHUH DU QR DOMALSDMG WHIB/ WDAKH &RP S VLY DHR
\WDAZ RXQB LQAFDM QRQ FRP SIOGFH Z W \WHVH FRYHIDON \WRXIK. ML QU LFDQAGHAIRIDINRQ LQ RXUI LODGADOSHIRUP DOFH FRXTS P STRWKH &RP SOV CELOW \R FRP SO Z W
\WHHFRYHIOQW



,7(0 0$1%$*(0(17%6"' ,6&866,21%$1' $1$/<6,62) ),1$1&,$/ &21',7,21$1"' 5(68/762) 23(5%$7,216

7KHIRGBZIQ) 0 DAIHPHW' IVAXWRQ DQG $CDOMY R ) L(DGADOZ RIAWR) DG 5HXOVR 2 SHDIRY/ FRQELYY IRZ DUG GRQ) WP HINV WDAIQROH UMY DG
XEFLIBLQNY 7KH&RP SDQ 1 DRMDOUAXOVFRXTS QLI HJP DMLIDID [URP WRVH DQIASDMG LOWHHIRLEZ DG GRNGQ WP HOVDVD UAXOW AHIBLQICRRLY LFOXQAQ) WRHHA
IRUK LOWLVAHRRQ DVZ HODVWKRHGVRAMWHGXQGEU3DWY 3, WP $ 51WN) DRRLY DG HOHZ KHHLQWKY GRAXP HOA7 KLY GVPXWRQVKRXTS EH U-DG\RIHAHUZ 1\ \RHILQDQRLDC
TP HON DG \WHUHDAG QRMAMHHRVEINR N LQ? \WP ) LCDGALDCB\BAMP HOVDQGEXSSBP HOY ' DI’

5 HKGOVR 2 SHDARYY
* HHDO
7KHERP S LFRSRDMGLO VDGOEQ WHMEOSRNGUR UHBFDAEG!P RX@UEXMEQIVI RUFDARRP DGR | IFH\VETFH HBRURQF \MANATXLSP HQVRUJHGHIIC

SXUSRHOGFRP P XQFDIRQ/(HBY DG AMXG DG \RIG FRQEIGP HOMINVDQGER B/ 7KH&RP SO VSUP DY HP SKDUYLVRQHIXSP HOMHOBY 7KH&RP ST LVARP SUMHG
R IRUWERMED BMGHW VP HV W P RXOUEX@Q) G SRYIEG! WRLDIH FRQEGHU BQEDVHIP HOVE0 RELGH 0 RX@) LW HBRNRQE \WMAHTXLSP HQMBQEC
\HIP HQA 756 5 HYHBR LW FRQELCP HAWROMRYY | RUMH RUIJH R KT DLERXY DG QRQ KT DUERXV X6/ DG \RIG/\HIP HQVE$ GBUTOOV DG LW RDWURRP
P DX CRMUKY \VHIP HQAWHIY P RGXOUEXCRQIV XVHG SUP DUO D/ FOWMRRP V 1Q &DNRAD 3( QMURSE[”  ,Q 0 RAGI0 R3@U 756 5HYHBR $ GBU7DQN DG
( QMURSD] FRQUEXRG 06  UASAHD R \WH&RP SIQ WLGFRP HEH RUHSIRYIMRQI RO H/ \KHHTXYDBOQAR 2SI IGFRPH  FRP STBGWR

DG UASHAWHD IRU  $GNRXIK P DQRIHG DV DVFEODAM EXMGHW VHIP HOAM( QMURSE] IV UYHDMAY SUAE LGRRP H FRQUEXWRQ DOG \REDDAHV DUH GRALI QU LFDQN
UHDAYH\R\WHE RP SO0 Y FRORIEDAMG | LQOGADDERMRY

7KH &RP S JHHDM/ W UYHOGY SUP UKD 1URP WH WHQEDR LW HIXLSP HOARQ RSHDIY GDAY Z W OBV R HIXSP HOAVRFPAUKY 1Q WH QRUP DOFRAUH R
BXMQHWV 7KH&RP SO UANXALAY VI QU LFOQAFCEAMBORAE. VR SXUFKDVH LW UHQIEDLOMOALY  DQG UHFRYHY LW LQAHKR HOAKURXIK UHQBOD0G \OBY BYHXHY 5 HMEDUHYHOH DG
FHVEQ RIKHUVHLYLEH UAYHOHY GIRIDAG D/ SOINR WH GDH DIUHP HOWV Z 1\ PP HY 05 UHIDAG FRWV DUH WFRIQ] HG RQ D WILIKWICH EDAY RYFUH WPV R \WH
®DH 6BV UYHXH DG UHDAMG FRUWV DUH UFRIQ] HG XSRQ GHIYHY  DOG LOXMEIIR) R WH HIXUSP HAR \KH PXMRP HY 6 DBV UYHRHY D GW SUHAREE®! DQG FOQ | ORMDM
IRP SHIRG \R SHIRG G-BHAQ) RY PAMRP HUGHP DQGY 06 BN HOV * HHIDD  UHQEDUYHHY GW FDK RSHDMY FRWV UHFRYHUWH HIXLSP HOAV FOSMUT HG FRWALQ D
\KRUMUSHIRGR WP HUADMYHR\KHHTXLSP HOY SRMMDCUHEON HOQGZ KHOVRTS \DBISURFHHGY DUHX\KOD CERYHIWGHAERRN YDOH

7KH&RP S0 W UHQEORSHIDIRQY LQFOGH UHBCOGE UHQBDHDAG VA U HOVZ KIEK FRP SIMGESSUR IPDMY R \KHERP S VRICUWVHDAVIQ  OOG

I ROKHWUH\ HOWHGG' HHP BHU 2 YHARHSDIWWKUHH\ HOLY P RGXOLY HBRURQE \WANATXLSP HOADGG\BNY DQGER] HVARP SUMHGCBSLR LP DAD 0%

UASHRAIYHD R \KHFXP XOUYH UHQEORSHIDARYY UYHHY 7 KH&RP S VALHFWRIWR UHIBCRSH.DIRQV LFOGHG-BUHADIROR . UHQBCHTXSP HOMHQBOHDMG VHYLEH

FRWV LP SOUP HQAR UHQEBDHTXSP HQWLL 0D DG RAHUGUHAWRWR  BRIEDRSHDIRYY Z KIFK LROGH QUHRNDERU \WKSSTHY WSO LOXUDGRH SURSHW S K/ CRHQHIHY/
DQGOP RMY DIRQR FHUBEQGDHFRIV

7KH&RP SO0 VHIY P R3X@U HBRNRQE WMNATXLSP HOADQG @NX.G DQG \VRIG FRQEICP HOABONY DOGER, FAKDADHGHZ. RUSBYRA® UHOAG 7KH&RP ST 1V( QNURSE]
\WEMGEDY P 04 CRMUAY DQG VHIY P RAX@URDWIRRP V 7 KH UMY DOGVHIQ) R \RP HP REOUHTXLSP HQWHTXLUAY D G-OBLV QFHQH Z KIFK WHERP SI). KDV RRIGHS | IRP
\WH CBSURSUDM JRYHIP HOEDDIHALY 600V D05 RMHJUYHHY R P RX@Y HBRNRQF \WAHTXLSP HOADGE \BQNY DQG ER HY KDYH FRP SUMHG CBSUH LP DM R WH
SRP S VARORIDAGUYHXVIQ DG IRAHWUH\ HOWHGS' HRPEHU 2 YHWH SDIWARUH\ FOLY P RXOLY HBRURQF \MANATXLSP HNIG\BQNY OOG
ER H/FRP SUMHGCSSWA LP DMD 0GR \DBVOQGRK-UUYHIHY WASHRIYHD 7KH&RP SDQ VFRIMR \DBVLGFOGVWHFDW LQ) YODHR \WHHTXLSP HONRGOOG
WHQUFWFRWVDWRADMG Z W \WHHTXLSP HONVRTE\KAK D/GHIVHY  LOXTEDARY P RAI DRV DG UHDMGAMZ RIN

7KHUQBOOEG\OBIR P RAX@WY/WR SXETF \FKRROGMURN FRP SUMHG 0GR \WH&RP SO IV ARQRIEDAG UHQBCOEGE \OBY UYHGHV I RU 0%
UVASHRAIYHD ) RUP RUHLQRUP DIRQ WHHE WP 96MQHW 5 HBFDBEGI0 RX@UYXN@QIV SOIMRRP 5 HBYDG60BV\R3XEMF6FKRRY .~ [ERYH

6HIQY DQG 0GP LQUDAYHH SHOAVSUP DU LFOGHSHYRIGHIDIGE BHH IWARWV Z KLIFK LQFOGHY KD EDHG FRP SHRDIRY G-BUHADMRQ OGP RMY DIRQR SURSHW
SOOADGE HIXSP HADGG LQBQILE®! DMV EDG G-EWH SHOH DGHWNIQ) FRIW DQG SUR HMREIOHYEH IHY  7KH &RP S EHIHYHY WDAKDUQY R FRP P RQ | CHOWY
ICDAQ) HIRUP DI HP HQADQG RSHDY DOG DFFRXQIY M P VB! DOR WH&RP S v RSHIDIRYY UAKOVIQOQH I IAHAKHR RHKHG + IMRUFDED \WH&RP SO
RSHIDAY P DULQVKDYHEHHDLP STRMG | DYRUE® \R\KH H WAV FRWV DG H SHOMY DUHGYHIIHG RYHUD @U HLQKBEBG PAEP HUEDH + RZ HYHU \WHUIHFDQ EHQR DAKUDGRHDY
VRWHERP SO0 VCELOW \R P DQIEQ D@L HIQKBEBGE FXARP HJEDHRUCELON WR\KMBEQ LW KMRUFDCRSH.DY P DJLQY



5 HAHQW HYHBSP HOV
,Q) HELAOW WHERP SO0 DORXAHG\WDAWERDGR QUHRRY G-FOWGDFDK GYIGHGR SHUFRP P RQ\KDUH I RUWH TXOWAUHIEQ) 0 DK m
FUDHR  RYHAWHSURU\ HOUVFRP SOUIEGI TXOWAL

Q' HAPEHU WH&RP S0 G-AGHG\R H IWIKH %OQDRMAH , QAD B RSHDIRY/R IW756 5HYHBR HBRWRQFVAYIMRD 7KHZ IGG GRZ QR RSHDIRY/LQ
,QADZ I@EHIIQLQ $VDUAKOWHERP SI) UWFRGGD P LOIRQ YOODNRQDIBZ DIFHDIDQMEH HIMGE DAFVWDABKEME SUP DU |URP \WHIFRXP XOURQR GHA
RSHIDNY QW FDY |RZ OB/ JHHDAGLQ, QAD 0 DRI HP HOARKIP DAG\WWDARHEHH MR \WHGHHWG\T] DAMNVZ RAEHUDO HG 7KH P LOIRQ YOODMRQ DIRZ DFH
LCRBDHGWHE&RP S0 TV SIRVIMRQ | RULGFRP H] HY 06 UHGAE-G HIQQIV SFUAOMG\WKDMHE C5SUR LP DAD 7KH&RP S RV QRABHIHYHWHH VR RSHIDIRY/L1Q
,QADZ |@KDHDMI QL LFIQAP STRARQIWFRQRIEDMS | LOGADOWIAP HOV

SHADMIHR 5 HYHXH7DE®!

7 KHIRWZ 1Q) \MEG VHV | R | RUMH SHIRGY LQA FDMG \WH URXOVR RSHIDNRQY DV D SHAHQBIHR \WH&RP SDQ v VABDURYHXHY DG WH SHHQWHR - FKBQIHV LQ\WH
P RAQNR KR WP VDVARP SDUHGRWKH P RXQAQWHLQE FDMS SURUSHIRG

SHFHQR  7RIECE HYHGY SHFHQARKDQH
7KIH<HLY <H( Q@G HHPEU RYHJ RYHJ

5 HYHQAY
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&RORICDMG 1 HVGFRP H DVGHIGHS LQWHS P HIBHG&UHEVY LAY BRI L DSRIMYHQP BHU | RUHIFK | MFDODXOWUHIEHE MEVHTXHOAR HAHP BHU
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2Q$ U0 WH&RP S0 HQMIGLQR D1 RM3XUKDHDG3WYDMEKHDS JUHHP HOAKH? 1 RM3XURKDHS JUHP HOV Z LW 3LXGHRIO, QYHXR HOAD DCDIHP HW
@ 23,07 7KH3GHND QXIGFHERP SIQ R $ P HIFD DQG 3WXGHINI0E HVHP HOVQMXUDGFH OGS QAW &RP SO FRIDAMYHD \WH2 3XUAKDH)  SXUKDQAR Z KLFK \WWH
&RP S DIUHG\R VHODDDIJ U DM SUGASIITP RXQIR P LARQR W 6HIVS 6HIRUL RAV \WH 6HINVS 6HIRUL RMW  \R\RH3XURKDHU 7 KHBHIN/S 6HIRU
1 R DH DO XQHXUG REDIDIRQR WHERP S GXHRQS SUO , QRUAKARQ \WHH CRAV 1V GH\VHP L DO 1Q DUHLY DG WH SUGASDOLY GHLQ | LYH HIXDCDQOC
LOABEE HONV Z LW WKHI LLIVED, P HOABKHRQS SUO , QUGEAWRY WH1 RM3XURKDHS JUH-P HOADTBRZ VI RAWHMXOFHOQG\VOBIR CEAMRIDHIRUGRMAR\KH3XUDHU
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6HIRUL R SXUXDQAR\RHMP VR \WH1 RM3XUKDHS JUHP HOVDVIP HIGHG 7 KHEHUHYY% 6HIRUL RV DUHDQXQHXUHG REQIDIRQR \WHERP SI) G EHIULQMANDY
DIDMR SHUDQQP DQGP DMHRQO DK , QMIAMRQ WH 6HIHV % 6HIRUL RIM/LY SD CEGI WP L D000 EHILQQQ) RQ6HBMP BHJ DOG ARG
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6HIRUL RM/Z HIHXVHG I RUZ RING) FCBABODG RKHUJHHIOFRSRDMSXERAY $W HHP BHU \WH SUCHSDOEDDIGRH RAMBAQ) XQEHUWH 6HIHV % 6HIRUL R/
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6HIRUL RM/ XHLQ
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6HIRUL RMW  SXUXDQAR\RH\MP VR \KH1 RM3XUKDHS JUHP HOMDVIP HIGHG 7 KHEHIHV& 6HIRUL RV DUHOQXQHXUHG REQIDIRQR \WHERP SI) G EHIULQMAXDY
DWDMR SHUDOP OGG P DM RQ 1 RYHP BHJ , QAMIAXARQ \WH BHIHY & 6HIRUL RV LV SO CEG! P L OO BHILGRQ) RQO D DQG FRQMXQY
WHIOWURQLRFPEHU OQG0 D R HIFK\ HOUXQUIOP DMUNY 7 KH SUGASOOEDIRHLY GHZ KHOWWH CRMYP DMUHLO 7 KHIX@QBRAHB/ I RP WHEHINY & 6HIRU

1 RMW/Z HHXVHG VR UHEAEH\WH RAMBEQ) EDDFHRQ\WHERP SO0 VUYRYIQ) FUHAWICH $ W HAHP BHU WH SUGR.SDOEDDQRH RAMBIEQ) XQGHMH6EHIHY & 6HQRU
1 RAWZ DY PIARQ

$ P RQY RKHUUAMARYY \WH1 RM3XUADHS JUHP HOWXQEHUZ KIFK WHEHINYS 6HIRUL RV 6HIHY9% 6HIRUL RIM/OQG6HINVE 6HIRUL RMV/Z HMVRE FRQEEQ/
I LCDQADOFRYHION UTXLUQ) WH &RP SIQ R QRA/DIGH LGHG \MP VXVHG EHBZ. GRARKNHLE [VH GH LGHS KHIMQ KDYH WH P HIQQ) DI GHG AR \KFK \MUP VIO \KH 1 RIM 3XUFKDH
$ JUHP HW

b 3HP MKH & RQRIADMS ) L H5 &KDJH&RYHIDIHS5DARR (%7' $ D/GHIQHE LQWH 1 RM 3XUKDHS JUH HOVR L] HS FKDUH/D/R WHHGR DR 1MVAC
TXDIMME EHGW\KDD W SWHHP B \KHCRXDODNR Z DV R

b 3HP MKH &RORICDMS / HHHDIH5 DR R IXQE-GC GBEMR (%7' $ DY GHLCQHS 1O WH 1 RM 3XUKDH$ JUHP HQVDADR WPH GAUQ) D) SHIRGR IRU
FRQHARYH TXOIMY/\R BHJ B-DMWKDQ W SWHHPBEU \KHCORXDODNR Z DV R

¥ SHP WBQILEGIHAZ RW FDBXOMEDVR WHOWED R HIFK MO0 W BEHOW\WWDQWHP R L PLOR) SOV L R QGHACHRP HIRJAK
I MFOTDXDMWNEVHDHOAR HAHP BU OV UL R WH QDK SURFHHGVTURP WH MAMORHR WH &RP SDQ v FEBMUOWREN O\ HAHP BHU
$W HHP BV KAK\XP 2D/ P LORQ DG \WHORXDOMI LEGICHAZ RWW R WH&RP SIQ Z DV P LA@RQ

$W HRPBEU WHERP SI) Z DVIQFRP SIOFHZ M HIFK R \WH O RUMP HRGHSFRYHIIQN 7 KHUH DUH QR COMASDAGWHIB/AWDARHERP SI). LVIZ DUHR \WWDA
Z RXQBLGEFDM QRQ FRP SIDGFH Z WK WHH FRYHIDON CORRXIK LI QU LFDQAGHAMIRUDIRQLQ RXUI LDGADDSHIR P DRH FRX@S LP SCRAKH & RP ST TV CELOW \R FRP SO Z W \WHH
FRYHIQWV

2Q) HLOY WH &RP S0 HQMIHG LQR DO [P HIGP QAR \WH 1 RM 3XURKDHS JUHP HOVE  $PHIGP HONV Z LMK WH 3XURKDVHU 3XUXOQMR WH
$ P HIEP HOV L \WH MWXOQRH SHURG | RUWH\KHD QRAW R EH WKHG DQG VRIS SXUKCQAR \KH 1 RM 3XURKDHS JUHP HOAY H \MIGHG XQIDWH HDMHUR ) HEUKOW RUWH
WP LDMROR WHLWXDGFHDQG\VOBIR WH\KHD QRAVXSROWH @) VISURUCRIFHR HWHU3,0 RUWHERP SO DQG LU WHGH LQUROR \WH?$ YODE®H) CHON$ P RXQW
Z KIFK V\KHDJ J U DAMIP RXQAR \WHVKHD GRAVKDAP D EHDAKRU HG | RUSXURKDH SXOKOQAR WH 1 RM3XURKDHS JUH-P HAZ DV CP HIG-G\R HIXOID | RP XDEDHGRY
P LEIRQ P LQXV\WH DIJUH) DA SUGRLSDODP RXQAR  WH VKHD QR \KHQ RAMBAQY) DQG SXUFKDUHG SXYKDQAR \WH 1 RIM 3XUFKDHS JUHHP HQIWP LKV WH VKHD QR DFFHBWG B
WHERP S IRUSXUKDH BXWCRA FASXUKDAG B\ \WH 3XURKDHU SXUXCQAIR \WH 1 RIM 3XURKDHS JUHP HWSURNGHS KRZ HYHU \WH DIJW-IDM TP RXQAR \KH\KHD CRM/

SXUKDHGE ) FRERIDIRQRURKHHMIY FROMRTY FROMRIBGE RUXQEHUFRRP P ROFRMRZ W 3,0 \KDDRW FHG  PLARY

$ GRRXIK QR DAXUIGFHFDQ EHJILYHD WH&RP SO EHIHYHY IV LAOFRQMKH R EH CEGIWR G-I RMDM JHIHIDOEDON QHVR - FUHAWIGE IMKHVHIRUGRMY DGHDOM\R P HAA
FOBABCUHTXULP HOVGRARKHZ MHP B, RSHIDNRDCFDK | B VOQG SURRHHGY/I URP \DBVR UHQBCHTXLSP HOV
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P RXQN H FOGH SURSHW \Bf H/ DG LOKXUIGRH  7KH\IEG! EHBZ SURMGY/ DWP PO R \WWH &RP SO 1 FROMFMOOREDI DARQY DQG W GRW H SHAMS SD P HQNV GHDVR
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7KH&RP S BEHIHYHY \WWDAW CHHB/ | RUZ RINQ) FEBABIDDIG FESMEOH SHIAWWUHY \WURIK DG BN RG Z LO@EH B3HNXDOMY PHAR RSHDIY FDK I®Z SUIRAHHDY
1URP \WH\DBIR  UHQRCHTXSP HOAMDQGEDIN ERUIRZ LIQIV

3OGDHVHWHERP SDQ  VE&RQRIADME6MMP HQVR &DK) GRZVRQSDIH  IRUD P RIHGARLGBE SIHWHRBNROR \WHVRXUAH/DQGXVHYR \WH&RP SDQ VDK

&UMWADCS FARXQAQ) 3RTAHY

, QUASRQH\R WH6( &IVSHBDH1 R 38 DANRIY $ GYFH5 HIDAQ ' WFRKHS ERVEUMFICH FARXQIY) 3RIAHY \WH&RP SO KDV IGHQNLHG WH P R
FUMPADOCFRRXQIY SRTAHY XSRQ Z KIFK W | LOCADOWEMY G-BHIB/  7KH&RP S GHMP LQHG IW FUMFDOCFFRXQIY SRTAHYVE. FRUGHIQ) \WRVH SRTAHY \KDAIQYRYH \WH
P RWAFRP SB  RUMKEMARYH G-AMRQ/ RUDAMWP HOV  7KH&RP ST KDV LGHRIVLHG WDAIW P RUFUMFDODFFRXQIY) SRIFLHY DUH \WRVH UHDMG W G-BUHADIRY P DQMIDFH
WBDUDGE UH XUEAKP HQWLP SOUP HOAR UHQBDHTXLSP HADGG LP SDLP AR JRRGZ LODDQG LQBQILEG! DAV * HAUSWRQ/ R WHH CFFRXQIY SRIFLHY DUH | RXQG LQ ERN \WH
RMAR\WHFRQRIEDAG LQOGADONIMP HONDQG DAHBYDONHRAIRQY QW0 DIHP HOV' WAXAMRQDOGS (MOMY

" HBUHADARY 7 KHHXIP DG XVH XCDYHY/DQG HAP DAG UAMGOOYDOH/ XVHG | RUUHQBCHTXSP HOADHEDHGRQ\WWHE RP SO0 VH SHIHFHDARWHHRGRP LF X\VH XOT H
DQG\OBIYDOHR LWSIRGFEV $ GAURDD WRWKHH WA RUP DARQLY SXECF® DYDDEG! WHERP SOQ DOR FRP SDUVIWG-SUHADIRQ SRIFLHAR RKM-UFRP SIQHVZ WP LU
UHQBCBUIRAEN| RUSDRIEGHWV

7 KH @QvH/ 06 WMGTDYDOHY/ R BHREDHTXLSP HOADUH \VEMAAR SHIRAF HYDDDIRY ) RUP REX@UHIXSP HOVH MDD CRRY R FRMGUP D LGFOIGH EXWDH GRA
P WWG\R FOQHYIQGIMIMRY U XDIRYY EX@Q) FRGV GFOOSHP WY DQG\KSSD RUGP DG, QMOD0 CRAYI RUP REXAWYP D LFOGH BXWIHGRAIP MG\R FKOQIH
LQHTXLSP HYMSHA LFDARY FROGUMRQ R HIXSP HWRUP DQMIDFH SRIFAHY ) RUHDRMRQF \WWARTXLSP HQAH \MCDO! CRRLY R FRMG-UP D LGFOIGH EXVWDUH CRATP MAG \R

WRKQRBILFDDDGYDRY AKOQIHY LQ P 04 CRMUH VHIY . SUFHY DG WSSO RUGP DG, QA0 CRRLY | RUHBRRQF \WIAHTXLSP HWP D LFOGH BXVOUH CRATP LMG \R

FKOQIH LQ HIXLSP HOAVGHALLFDARY FROAWR) R HTXLSP HWRU P DQAMIGFH SRIAHY ) RUGIXG DJG \RIG FROEIGP HOMBONY DQG BR Y H WDDI CRALY \R FRMG-UP D

LFOGH BXILHQRMP MG\R FKOQIHYLO) HEHIDCOGG 6\BM GBI IMDIRD WHWSHY/R P DAMIDY WRUHG DG WHI WNXHER R P RYHP HOVDQG XY, QMIT0 CRRY | RUGTXG DQG
\RIGFRQEGP HOMINYOGGER H/P D LGFOXGH EXVWIHQRAIP MAGVR FKOQIHLQHTXLSP HWSHAL LEDINRQY OGP DQMIDFHSRIAH/

&KOQJHVLQXVH XODYH/RUBMGOOYDOH/ Z L@IP STAAG-BUIHADIROH SHOHDGGO) JOQRIARWIURP WHDBIR XVHGHIXSP HOV HBHAQ) ROWHP DIQWEHR \KFK
FKOQIHY WHLP SCRARQ\KH LD DOWBAP HOWFRXQS EHMLI QU LFDQWY



0 DQMDGRH 5 FBOWDQG 5 HXUENKP HW 0 DQMIDGRH DG WSO DHH SHOHGD/IGRXUWHG 7 KHAURAP DMIDODOG GERUFRAVR  YDDH DE3HG DEAWRQ/RUP DVU
UHXUEMKP HWR P RGX@UEX@EQIV DUH FOSMED HG R \WH H WK UH XUBVKP HAMIQULFDQ® P SURYHY \WH TXDMUV DQG DE3Y YOOH RUMH R \KH HTXLSP HQW - XGIP HQALY
LQYRYHG DV/\R Z KHQWH/H FRAV KRX@S EHFCSMIT HG 7 KH&RP SO v SRIFLHY QOURZ ® TP IWWKH FEBMIT) DARQ R YDOH DEGHS WP VAR \GHALLLE DEAMNRQY \VKAK DV UANRRP V/
G DOV DG YHQMDNRQ XSGV, Q DEAWR) R P DNIUUH XUELVKP HAFRWV LGRXUHG GHOUWH HOG R \KH FANP DG XVH XOTH R \KH BQEDHTLSP HOWZ KLFK H \MIG LW
XVH XOM H DQG DUH\KEMPAR FHISQ@P MIANRQ/ DUHFDSMIT] HG & KDQIHYLQWHHSRIFLHYFRXTS P STRARHERP SO0 VI LADGADOBAKIV

,P SDULP HAR UHQWEICHTXLSP HOW 7 KHFDUW QY YDDHR WHE&RP SO0 TV UHQIBCHIXLSP HOAY LW FDSMUT] HG FRIDW CFRXP XOAGG-BUHADIRY 7R \WHH WWAYHONRU
FLURXP WBIGFHY LG FDM \KDARH FOLY Q) YDOH FOQQRAEH WHFRYHIG D LP SDULP HONBRW/LY UHFRIQ] HGWR UHGEH\KH FOWY LY YDOH\R I DUYDDH  7KH&RP SDQ. GHAMP LGHVI0U
YDOHEDHG XSRQWHFRQGWROR \WHHTXLSP HADQGWH SURMPAG GHAFDK | BZ VI URP LW UHQIECDG OB FRQUGHIQ) FXHAP DIAWRGEMRYY  $ GAURDD L WH&RP SIQ
GHAGY\R \HORURKHZ [VH GVSRH R WH UHQBDHTXLSP HQWVIMIY FOUIHG DAKH GZ HUR FRUARUI CLUYDOH GW FRAVVR VHIDRUGASRH * XH R XERHMEEQAY LOKHIHQAQ \KH
YDODIRQ SURFHW DG P DHNFRQAMRYY MY UDRIED SRUEG \WDATRMIDUAXWR RSHDIY OUGAVSRIQ) R BHQEOHTXLSP HOANFRXTS EH P DAL Gl HHAKDD FXUHN
H SHABRY/

,P SOULP HMAR JRRGZ L@DQG LOMQILEGI DWWV 7KH &RP SO DAFWAY WH FOWN L) TP RXQAR LW RG-S JRREZ LODQG LQIQILEG! DAHV DQOOD  RULQ LOMIP
SHIRGYL ALRXP WERHYLGEFDMDQLP SOWP HOWP D KDYHRAPXAUWG 7 KHLP SOLP HQABYLEZ. LVSHURP HGE | LWDRAWQ) TXCOBAYH I CRRY\R GHMP LHZ KHAM-UMY P RM
O\HD WD QRAKDAKH | IUYDDH R D U-ERIY XQWLY G WDQ LW FOUN LI TP RXQADY D EDAY | RUGHMP LQQ) Z KHKMHUILY GHFHADY R SHURP WH TR NS JRREZ L@
LP SCILP HOMMAV 7 KH R MKS SURFHW/ UL P DRI HP HMR P DNH FHUEEQ MGIP HV LQ GHMP LQQ) Z KDADKKP SINRQY R XVH LQ \WH FOBXDNRY 7 KH | LW 1O \KH
HYCODMRQFRQMMVR HANP DIY \WHI UYDOHR \WH USRI XQUWEDHE RO GVARXQIMG FDK | BZ VXMQ) WYHXHOGED\MAL SUR WA DMV 0 DDIHP HOARHQFRP SOUVIW
HXMP DMR \WH IQUYDOH R \WH USRI XQUWZ 1\ \KH USRI XQUK FOUN QY TP RXQIVZ KLEK LFOXGHY JRRE LOOG LQIQILEG! DAHN |, | \KH HAP DAG | DUYDDH R \WH
WBRONY) XQWH FHHB/\WH FDLY LQJ YODHR WH GHADAHV DRI GHG R \WDAKQUAKHD I RREZ LODG LQBIILE® DWAV DUH QRAIP STIUHG DOG GR | XUKHRY LV WDXULG | \WH
FOUY LY YOOHR \WHQHADMAN DRI GHGR WWH USRI XQUWZ HIHVR H FHHG LW LUYDOH WHOWHVHFRGG WKS LY SHURP HGLOR GHAR GHAMP LGHWHLP SOHG | DUYDOHR \WH
UHBRNY) XQWV/J RREZ LD LQUE LEGI DAVHVDQG DO LP SOUP HOANBRWLY UHFRGHG | RUDQ TP RQMEMXCORWHG! | HHIFH EHE HHOWHLP STHG | LUYDOH DO \WH DLW LQ) YOOHR
WHJRREZ QDG QI LEGI DAHN

,P SCAVR , QDMWRQ

$ GHRAIK \WH&RP SIQ FOQRABUHAMVHD GAMP LGH\KHHIHRAR LQ@IRY 1URP WP HVR WP HIMKDY H SHIHERHG LRBDAYIQFRIWVR - BHQIEDHTXLSP HOAVP DX CRAMUQ)
FRW RSHIDMY H SHOWMY DG LQMIAIY %4-FDAVHDP DUNW R W UHQEY DUH UHDAYHD \KRWMP \WH&RP SO0 KDV IHIHIDD EHHQ CEGIVR SDWRQVKAK LR DHE FRIVKURKIK
LR DAVLQUHEDUDA DGV SUFHY EXVWKHHFOQEHCQR DAKUDGFHWDAMHERP SO) Z LOEH CEGIR FRMHR SDX/ROLGFU-DHE FRAVVR FXVRP HYLOWHI XMUH

2 11 YDOIPHEKHNT LDQLPARYY
$VR' HAPBU WHERP S} AGQRWDHD) *R1 EDDFH\KHHAUDQIFP OV DVGHIGGIQ WP D L R 5 HIXTMRQG .
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7KH&RP SIQ LVH SRHG\RFDK | BZ. DG LUYDOHUMN GAHWR FKOQI HVIQLOMIANVIDMYZ LW UASHRAR LW 05 HIRUGRM/GHLOQ 0%
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R IDUYDDHR \WHE&RP SIQ WL H5UDMG-EWY EDHGRQWHERWRZ LQ) UDAYPXAHO® DDMEGIRWHERP SOQ | RUEDQN GO0/Z W MP LOUWMIP VDG DYHIIHP DMANY 7 KH

\BEGI EHBZ  SUAHQV SUCALSOOFDK | GZ VB, H SHRAMS DOXO0P DXUMEY UHIIMG Z HJIKWMG DYHIDI H LQAAINDAY DQG HANVP DAG | IUYDOH | RUKH&RP SDQ WEHIVS  6HIE%
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7KH&RP S IRPHGE D ZKRD RZ QHS &DDAEDD WEMGDY 756 SHYHBR , & 1Q LQ FROMGQRANRY Z 1\ WH 756 CFTXMWNRQ DQG D ZKR® RZGHG , GADD
WEMADY 756 5HYHBR, QAD3WYDM/ 1P WG 1Q 7KH&DDADD D006, QAOQRSHIMRY/R WHERP SDQ \KEMPAMIR | RFLIQPXAUMA UMY LH \KH SRWELQWN WDAKH
 LCDQADOUHAXOV FRXTS EH EHURUZ RWHWDQ SOQCHS EHFDXOHR FKOQIHYIQIRIQPUMEA H AOQJHIDMY  &XUWHM® WH&RP SO GRHYQRAKVH GHYDRYHLOQWAKP HOM\R
KHEIHIWHRGRP LF H SRXUHZ LW UASHAAR DAHV CCEOIYDQGI P ARP P W HOVGHRP LODMG QI RIHIQPXAUMAHY ,Q WHERP SIQ H SHIHAHGP LQP DOP STRARD
CHAGFRP HOMWR | RILIQH FKOQIHUDMI ORXDIRYY $ GKRXIK \KHIHFDQEHGR DWKUDGRHY JLYHQWHM] HR WH&DQDADDDQG, QADQRSHDRY/ WHERP SDQ GRAVGRW SHAW
1XMUHI RHIQH FKDQIHJ DOV DG BWHAR EHVLI QUL

7KH&RP SIQ KDVCR GHIYDYHI LCDGRLOCLOMKP QMWD SRHWHERP SIQ VR QULFDQAP DINHAIM
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7KH&RP SO0 VP DI HP HQA UASRQUEG! | RUWH SUHSDUDIRQ DG LQAI UMY R WH FRQRICDMG | LCDGALDOWIAP HONVCBSHIUQY LORXUS QX6 FERWIBGRY) RP
. 7KHARQRIEDAG LOGADDWIAP HONZ HHSUHSDBHGLORR RUP LWV Z 1\ 8 QAMG 6\BRYJHIHIDID CFRHBWG CFFRXQIY SUCALSEV DG LQFOGH P RQVEDHGRQP DEDIHP HOWV
HXP DAVOIGMGIP HQV $ @RKMHUILQDGADAQ RIP DNRQLOWLY U-SRWKDYEHHQ SUAHOMS RQDEDUY FROIMMAZ WK WHLQ RUP DIRQLFOG-GLOWHI LOGADONDAP HON

7KH&RP SDQ VP DI HP HAYDOR UASRQUEG! RUBKIEQALQ) DOGP DQEQQ) DENOMIQMDOFRQNRCRYHUI LOCADDSERWY DAKFK\MP VAHIGHEIQS XBY D
| DG G | XEHMWHEHHUMY( [ FOQHS PR 7KH&RP SO P OQEQ/DM WP R LQMIDOFRQUROKDAY GALI GHG R SURYLGH U-DRIE®! DXXUDGRH DR \WH
UHICEGISUHS0UDNRQ GG SUMAQIMROR WHFRQRICDMS | LCDADOWIAP HONV DV/Z HIDAR\D HIXOE DAV URP. XQDAKRU HG XVHRUGMERIMRD

7KHERP SR VM VAP R LQMEDOFRQURORYHU | LCDCADOWERMWY 1V HP ERAHG 1Q WH &RP SIQ IV &RGH R 90MGHW &RIGEADDS (\MEV WV WHWRHR RU
RUIDQ] DARQ DGG LRG| RRY KK Dy LQAI UMY DQG HKLFDOYDOHY 2 XULQMCDOFRQURORYHUI LCDGADOW-ERWY LV VKSSRWAG B\ | RUP DOSRIAHY DG SURHEXUY Z KIEK O
UL H5 P RAI LIHG DQGLP SURYHS DV KD HY RAPXULQ EXMGHN FROAMRQY DG RSHDIR)Y

YHFDVHR IWLGKHIHQMP WMIMRQY LOM CDOFRQNRORYHUI LADGADOUSRIG) P D RABUHYHNRUGHRAP DEIAP HOV  3URVIAMRQ/R D) HYDODIRQR HIHRMHIWAR
1 XAMUH SHURGY DUH\KEMPAR UM \KDAFRQARY P D BHFRP HLQDGHDOMEHDAHR KOV LQFRQAMRYY ROMDAKHGIUWHR FRP SOOFHZ W \WWH SRIAHY DG SURRHBKUAVP D
GHAMIRDM

7KH$ XGWARP P IWHHR WHYRDEGR ' LWHARY Z KK LVARP SRHG\RBD R RANGHGQUHRRY P HHVSHIRAFD® Z W P HP EHYR P DI HP HOADGG WH LQG-BHIG-QA

DQWY R BMEZ DG QWA LOMIDOFRQURORYHUI LDGADDU-ER WY D/ Z HIDDY DFFRXQI) OGG | LGDADOWERWY P DAY 7 KH LQG-SHIGHOADGRY U-SRINR \WHS$ XAW
&FP P WHDQGOFFREQI® KDYHI XTDQG! UHIFFHWRWHS XAVERP P LWHDADD WP H

7KH&RP SO0 VP DI HP HONFRQGAMS DO HYCODMRQR \WHH | HRVHIHWR  RXULQMEDOFRQURCRYHUI LCDADOWSRWY) DVR * HAHP BHU EDHGRQ\WHFUMLID
VVRWIQWH —  QMDOSRRT , QMIUDAG) UIP HZRINIMKHGE, WH&RP P WWHR 6SRQRUQ) 2 UDQ] DIRYR WH7UDEZ D &RPP IMIRY YDHGE RQIWHYDODIR)
P DQIHP HMWD/FRFOG-GWDADVR * HRHP BHU WH&RP S VLQMIDOFRURCRYHUI LD DOERMGY Z DVH I HAYHEDHE ROWRHFUMID
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_5 FBRUARQ , OMLODCR ROARCRYH) LCDORDCH HSRUAMQ)
YROGR ' LWARYDIGEKDHRTHYR 0 P+ DN 5 HOZRS DOG6XEMADUH/

- H KDYH DXEWMG WH LOMIDOFRQURORYHUI LADGADOUWSRMY R 0 P+ DK 5 HQRIRLS DG 6XBMADIHY WH3&RPSI) ™ DVR ' HHPEHU EDHG R FUMMID
HABEQKIGIQWH |, QMODOXROARD , QMILDAG) LLPHZRINIXKHGE, WHERP P WWHR 6SRQRUGY 2 WD) DIRYR WH7UDE D &RPPIWRD &262 7KH&RP SO WV
P DU HP HQALY UASRQUE®! IRUP OQEQQ HIHAYH LOMCDOFRQNRORYHUI LQDGADOUW-ERNG) DOG | RULW DAFAP HOAR \KH HIHAYHRY R LOMCDOFRQURORYHUI LQDGALC
UBRWY LOFOGHS LQWH DFFRP SIQ LY 0 DIHP HOK 5 HBRWRY , QAMEDOS RURORYHU) LCDQFLD0S HSRMGY 2 XUURSRQUELAWV LV \R H SUAW DQ RIQRQ R WH &RP S0 IV
LQMIDOFRQARCRYHUI LDGADOUHSRMGY EDHGRORXUDGEW

: HARQGXPAG RXUDXGWOQ CFFRUEIFHZ W WHWEIEDLG/R WH3XEDF &RP S $ FFRXQIY 2 YHMIKVW/RDLS 8 QWGEVBMY 7 KRHWEIIEDLS/ UHTXLUHWDAZ HSTIQDG
SHIRP \WH DXQVWR REVELQ UHDRCDE® DIKUDGFH CERXWE KHKHUH | HRARYH LOM QDOFRQURORYHUI LGDQRDOUWSRY Z D P DIQEICHS LQ DIDP DMIDOMGHW 2 XUDGWFOXGHE
RANIQQ) DQXQEHMWIEQ R LQMIDOFRARORYHUILQDGADOWERWY  DAHMCQY WH UMN \WDAD P DMUDOZ HINGHA H LMV \MAMY DQG HYDODMY \WH GALIQ DG RSHDIY
HIHAYHRW R LQMIDOFRQUROEDHG RQWH DRHIHG UM DG SHIRIP LQ) VKFK RKHUSURFHEXUAY DV'Z HFRQUGHHG GHRRAOLY LQ\WH ALLRXP WBGFHY - HEHIHYHWDARXUDGM
SURNG/DUDRIEBIEDL| RURURSIQR)

$ FRP SO0 1V LOMCEOFRURORYHU I LCDGRDOWER G 1V D SURFHW GALIGHS \R SURYIGH UDRIE®! DAXUDFH UDLEQ) \WH BHIDEMN R | LQOGADOWERWY DJG \WH
SWEDIMRQR | LCOGACOWEAP HON | RUH WWIDOSXUBRAY LQ CFFRUEDFH Z LW JHHIDED CFRHBWG CAFRXQIY . SUKHSBV $ FRP SO 1V LOMCDOFRURORYHUI LCDGADOU-ERMYY
LFOGV\WRVH SRIFLHY DG SURFHSUA\WDY  SHVBIQWR \KH P DQMDGFHR BFRB/\WDMQ UDRIEG! GAEIO CFFXUDAD DG | OO UH GRANHWIQIRNRYY OQG AVSRUMRVR
WHDMVR WHARPSI)  SIRVIGH UDRIEG! DAXUIGFH \WDAMDQLRANRDY DUH UHFRUGHG DY GHRHADY R SHP IMSUHSDIDIRQ R | LGDCADOMBRP HOWV 1Q CFFREDGFH Z W
JHHDD CFAHBAG DFFRXQIDY SUCASBY DQG WDAUHFHSW DQG H SHIEWUAV R WH FRP SOQ DUH EHQY P D3H R LQ CFAFRUEGAH Z W DARRU] DARY/R P DEIHP HOADG
AURRYR WHFRPSDQ DG SURMGHUDRIEGI DAXUIDFHUH DAQ) SUYHMRORMP HY GHARNROR XQDAKRU HEOFTXAMURY XVH RUGMVGRNROR WHFRP SO0 IV DRHV
\KDNARX@ KDYHDP DMUIDCH | HFARQWHI LR DOWTM HOW

YHDAHR IWLCKHHAP MINRQY LOMCDCFROURCRYHU LGDGRDOERY P D QRASUYHINRUGHMAWP WEIAP HON $ R SURWANRQ/R 0Q HYDODNRQR HIHARYHIHW
VR | XUMUH SHURGY DUH\XEMVYR \WH UMN WDWRQARY P D EHFRP HICDGHTXOMEHFDAHR . FKDQIHYLQFRQAUMRY RAKDAKHGIWHR FRP SIDFHZ AW \WH SRIFLHY RUSURHBUY
PD GHMIRDM

,Q RURSIQR) WH &RP SIQ P OQECHS 1Q DIDP DMICOUASFW H 1 HAYH LQMCDOFRQURORYHU I LGDGADOWERWY D/R ' HHP EHU EDHG RQ FUMLID
HABEQKHGIOWH  , QMIDOSRQWRD , QMIDMG) WP HZRNIMKHGE &2 62

- HDORKDYHDXG@WS LQOFFRUEGFHZ W WHWBIELG/R \WH3XETF &RP SO0 $ FIRXQI) 2 YHLIKV/ROLG 8 QUWGEVBM/  WHFRQRICDMG | LCOGRCOXEBAP HOVR WH
&RP S0 D/R OQGIRUWH\ HOUHQBHG' HHP BHU DOGRXUU-ERVWEDAG) HEXTW H SUAKHG DQXQNXD LHG RIQROROWRHI LAOGADOXBM HOV
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* HKDYH DXGWG \WH DFFRP SO0 L) FRQRICDMS EDDFH\KHIVR 0 P+ DK 5 HQERS DOG6XEMADUHY WH&RPSIQ " DVR ' HAHPEHU 58] DOGWH
UHDMS FRQRICDMS WP HOV R LGFRP H FRP SUHKHQULYH LGARP H VKDUHKRTHIT HIXW QG FDW | GZ VIRJHIFK R \KH WU\ HDW LQWWH SHIRG HIGH3' HAHP BHU
7 KAHI LCOQRDOWBMP HONDUHWHUASROUELOW R WHERP SDQ VP DI HP HW2 XUUASRQUELDN VR H S/ DO RSIQRQRQWHHI LODGADOWEAP HOVEDHE RQRXUDXGW

: HARQGXAMS RXUDXAW 1Q CFFREDGAH Z [ \KH WEQELGY/ R \KH 3XEQF &RP SR $ FARXQIGY 2 YHUIKW/ARDG 8 QAMG 6\ 7 KRVH WEQEDGY UHNXLHWDAZ HSDQ
DOG SHURP WH DXAWR REVEQ UDRIE®! DRKUDGFH CERAZ KHKHUWKH | LCOQADOWEA HW DUH I BH R P DMUDOP LWKERP HOAS Q DXAWGFOGH [P LQQ) RO DMMNEDLY
HYGHFH\XSSRUY \KH [P RXQN DG QVFRXUAY LOWH | LODGADOWEAP HQWV $ QDXGWDBR LGFOGHY DAHAQ) \WH CFFRXQICY . SUCH SOV XVHE DOG LI QU LFDQWAXP DAVP DCHE
P DI HP HQAVDYZ HTDVHYDODMY \KHRYH.DT! LCDGR.OOWBM HBBHBMRY : - HEHIHYHWWDWRXUDXAW SLRYLGHD UDRITEGIEDY | RURXURSIQR)

,Q RAURSIQRY WH FRORIEDAG | LDGADOMBAP HON U1 HUHG R CERYH SUWHOMOL® 1O DEDP DMIDOUWASHW WH ILDGADOSRMRQ R 0 F* DK 5 HQERS DXG
6XBMADUH/D/R ' HHP BHU oG DOGWHUAKWVR \WHURSHDIRQ/ DG \WHUFDK | BZ VI RUHTFK R \WHWKUH\ HOWLQWH SHIRGHIGG' HHP BHU 1Q
FRQIRUP LW Z W CAFRXQIY SUCASBYIHHIM CFRHBAGLOWHS QWGE\BM/R $ P HIFD

: HDOR KDYH DGWS 1Q CAFREIGRH Z W WH WBEGY R \WH 3XEQF &RP SIQ $ FARQIY 2 YHILIKW/ARIG 8 QUG 6\BAY  \WKH &RP SIQ T LQMCDDFRQURORYH.

ICDGADOWSRWY DVR ' HHP EHU EDHG RQ FUMLID HABEDWHS 1O \WH ,QMLDOSROAR? , QMDA ) LPHZRIN IMKHG B\ WH &RP P WH R 6SRQRUQ
2 UDQ] DIRY/R WH7UDEZ D &RPP IR &2 62  DUGRXUWBSRWEDMG) HEUDW H SUAKHG DQXQNXO LHG RIQROWHIRY
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0 P UDK 5 HQBIRS OGG W Z KRD RZ GHG MEMADUHY WH3&RPSI)”~ 1V D &DNRAQD FRERDIR) RIDY] HG 1Q 7KH&RP SN 1V D @YHMILHE BXMGHN R
EXMQHW U-QIOFRP SIQ Z 1\ | RAUUHQIBOAYIMRYY UHBFDEEG!P RAXOUEX@QIV SRYTEG\WRLDI HFRQEGHY HPRARF WAWETXLSP HNDQG QINXLG DG VRIG FRQIEGP HOAENY
DQGER H/ $ GVRXIK WH&RP SO VSUP DY HP SKDUV LV RQHIXLSP HQASHQIEY \DBVR  HTIXLSP HOWRFPXULQWHQRUP COFRXAUHR BXMCHN 7KH&RP SIQ LVFRP SUMHGR! 1RXU
WBRMIE®! EMQHW VHIP HOV P RX@UEX@Q) DG SRMIEG! WRIDIH VHIP HQV30 RELGI 0 RXOU  HDBRIRQF WMAHIXASP HOAMHIP HQV3 756 SHYHBR  FRQELCP HY
ROMRYY | RUWH RIIH R KD} DUERXY DQG QRO KT DERXY QTG DOG \RIGY VHIP HOVE$ GBU7DQN DG FIDWMRRP P D CRMUGQ) AYIMRQ\HIY P REXOUFDMRRP V1Q
&DURQD 3( QMURSB]”

3UCASBVR & RARIEDARD

7 KHFRQRIADAS | LDADOWBINP HQV LFOGHWHIFFRXQVR 0 P DK 5 HQERS DG IWZ KRD RZ GHG\}EMADUH $ @OQMARP SOQ  CHRRXQNV DG WBQULRNRY KDYH
BHHHIP LCDMG LOFRQRIMEMDNR)

5 HYHQXHS5 HRIQURQ

5 HQEDUYHOMH I RP RSHIDIY GDAY LY UFRIQ] H5 RQ D WELJKWICH EDAY RYHUWH WP R WHGDH 5 HMEDELAQIV | RUSHIRGY H \WIEQ) BN RIG SHIRG HIG DM
UHFR.GHG DV GH HUHG LGFRP H QG DH WHFRIQ] HG Z KHQHOWHG 5 HBDUHIAG VYLV UHYHOXH LY SUP DU® DRRADAG Z W UHBFDEE®! P RXOUEXGEQ) 05 ANXG 006 \RIG
FRQELGP HOAENY DQG ER WY GDAHY ) RUP RX@UEX@Q) GDHY BREDUHDMS VHYLFHY UYHOH FROAMV R ELEIQIV R PP HY | RUP RAILFDIRY/ GHIYHY  LOABDNRY
DEAURDOVIM UHIDAG Z RN DG G\P D@1 OGG WIMQ GHIYHY ) RUP RXOUEXGEQ) GDAY UYHXH UHDAG \R GHIYHY  LOABIDARD G\P DQ®! 05 WMD) GHIYHY DUH DO
LQRIUDOSOWR \KHQH RIMDMG BDH DI BHP HAZ W PR HY DG DHUHFRI Q) HERQDVALLIKAICHEDLYRYHAHWP R WHEDH ) RUGITXLG 05 VRIG FRQIELGP HWROMRY/
UHQBCUHIMAMG VHLYLFHY BYHOHFRQUMWVR BLCDQIVIRUGHIYHY WP RYDCDQGFBOQQ) R \WHBQNWDQGER HY/ 7 KRHUYHV DHUFRIQ] HELQWHSHIRGSHIRP HG

60BN UYHHLY UHFRIQ] HEXSRQGHIVHY DG LONMDAROR \WH HTXLSP HAR PMRP HY & HVEIQ GDWHY DUH DFFRXQMG | RUD/ADBY WSHODHY ) RAKHHGDAY \DBY
UAYHOXH DQGWH UHIDAG CFFRXQIV UHFH.YCEGI DUHUHFRI Q) HE XSRQGHIVHY DOGLQABEDNRQR \KHHTXLSP HONIQG\WH XQHIUCHS LQMAXY UFRI Q) HERYHAWHGDHWMP RQDEDLY
Z KIFK WAXOVIQDFROABQADMR WM QRQWHXQUHFRYHIHG GDHLQMAR HOW
2 WHUHHLY BFRIQ] HEZ KHHDWHG DG SUP DU LFOGHVIQMBMAGRRP HROVOBY WSHEDHY UHRBOLGEFRP HRO! CRLOW UHQIBY DG AV Q BRI ALY
OBV HYFDI HEWR PP HY DUHU-SRIWG ROD GHAEDY DG DUHH FOGHGIURP UYHQVDQGH SHOHY

" HBU-ADARQR 5 HQE TXISP HOW

5 HQEDHTXLSP HALY G-BUHADMG RQ D WELTKWICH EDVY | RUILGOGADDWERWY  SXUERHY DG RQ D) CFRHBLDAG EDAY | RUIGFRP H\EE SXSRH/  7TKHFRWR P VU
UHXUBMKP HWR UHBFDEE®! P RX@UEXLCR QI V DG SRUSEGI WRLD H FRQELGHY DUH FOSMUT] HG R WH H \MARH U XUEVKP LI QU LFDQ® DEGY YDOHWR. RUH WG/ \WHAHR
WHHTXLSP HOV0 DQMIGRHDQG WL DUHH SHOHGDVIGRAUWHG

7 KHRXP DMGXVH XODYH/ DG WMGOOYDOH/R  WHERP SOQ v UHBCHTXSP HOAXVHG | RUINLCDADOWSRWY SKBRH/DHDVIRBZ V

5 HEFDIBEGIP RO@UEX@QIV \HY  WMGOOYDDH
5 HEFDIBEGIP RO@UCFFHARUEY W\ HLY QRUMGTOYDOH
SRUTEGIRLDI HFRQECHY \ HOWY UAMGTOYIOH
( GRURQF \MIWATXLSP HOADQG CFRHARUINY W\ HLY QRUMGOOYDOH

1 LTX.G DG WRIG FRQBICP HOAMUNY DQGER HY/ DG CARHARUIEY W\ HY (RUMGOOYDOH
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&RIWR UHQBDUHIAG VHLYLFHY DUH SUP DU DARADMS Z 1\ WHBFDEE®! P RXOQUEXMRQ) GDFHY DQG QMG DOG VRIG FRABIGP HYWBCN DOG R H/ 0 RX@UEXEQY
GDH/ FROMAR FRWV | RUVHLYLFHY/ VR EH SURMGHG XQGE-UWH QHIRMDAG GDH DIUHP HOMRUGHIVHY  LOABIIMRY P RAILFDARYY WY  DEAWROVIM UHIDAMG Z RN DOG
Q\P DO®I DG HMQGHIVHY - &RWVUHIMG VR WHAH VALY DUH UFRIQ] H3 RO DVRILI KACHEDAY RHWHWP R WHODH &RWR UHIBCUHDMG VHYLFH/ DARADMS Z W

TG DOG \RIG FRQBEGP HYWROMRYY FROMMVR FRWR GHIVHY  UHP RYDODQG FBDQQ) R \WH VBNV DQG ER HV - 7 KHH FRAV DUH UFRIQ] HG 1O WH SHIRG \WH HYLEH LV
SHIRPHG

,P SOLP HMR / RY / LYHG$ WHV

7KH&RP SIQ HYDOOM/WH FDLY LY YDOHR  UHQBDHTXLSP HDQG LGHQWLDE®! GH LW @YHS LQBQILEG! DAHV | RULP SOUP HAZ KHHYHUHYHON RUALLXP WBIGFHY KDYH
REPXUHG\KDAZ RXS LOAFDM\WH FOL LQJ P RXQAP D QRABHIX® UHFRYHIE®! $ N HBP HONQGHMP 1QQ) WHUFRYHIEOY R (Y QYHG DAV WHERP SIQ VRABRN
DVAR \KH | XAMUH P DUNHAFRQEURQY | RUW UHQEOHTXSP HOWV , | \KH FOUW LQ) P RXQAY QRAVX@ UHFRYHIE®! DQLP SDILP HONBRW/ LY BFRIQ] HG R UHBXH \KH FOLW LQJ P RXQAR
IDUYDOH 7KH&RP SDQ GHMIP LGH/| DIUYDOH EDVHG XSRQWH FROGURQ R \WH UHQBOHTXLSP HADIGE \WH SURVIRAG GHAFDIK | BZ VI URP LW UHQIDDQG VOB FROUGHIQY FXUHA
P DOMHAFRQEWRYY * RRGZ LAIDQG LGHQNLDEGI LQGH LM @YHS DAFN DUH HYDODOAS | RUSRAQIIOLP SOUP HIWDQDED RUZ KHQ AL WIGFHY LGEFDM SRAQIOLP SOLP HWP D
KDYH RS |, P SOLP HONRWAY UL 0 CUHGHMP LGHSEDHE XSRQWHH FHWVR FOUW 1Q) YDOH RYHWHHXIP DIMG | LUYDOHR WHDWHA? KHMZ HHGR P SOILP HOVR (R
QYHGDAHVGAUQ) WH\ HWHIGS' HHP B oG

2 WHY' LLHAARWWR 5 HOB2 SHDARY

2 WHGUHFWRWR  UHQBORSH DRV LGFXGHALHAWIERU KSSTH/ UHSOLY LOUKXUDGRH SURSHWARE B/ QFHMHI HA/ DG FHABQP RGXOUGDH PRIV KDL HER PXORP HY
LQWHQHI RADAG UHBOLDM Z KLFK DUHUHFRIQ] HGRODREL KWICHEDAYRYHAKHWP R WHEBDH

&RWR 600V
&RWR \DBVIQWHERQRIDAGEVIM HWR |, GFRP HLGFOGH/WHFDUW Q) YDOHR WHHMXLSP HWRIS DOG DALHRWFRIWDARADAG Z LW \KH\DD!

;. DULDQW 5 HHYHY
60BVR QG UHBFDMED! P RXOUEX@QIV SRUNEGI WRIIH FRQEGHY HPRURQE \MINHTXLSP HADQG UHIAG CFFHWR U DQG QNXG DQG \RIG FRQIBIGP HQANY DQG
ER H/QRAP DI CRMUGE \WH&RP SDQ DIHWSIFDE FRYHIGE Z DUDQMAYSIRIGHE. WHP DI CAMBUR WHSIRGEWRT 7KH&RP SO WSIFDID SURMGH/ TP WG

@ Z UMY | RUFHMIQVDBY R XVHS UHQIBDHTXLSP HADQG RGH\ HIUZ DUDQMY RQ HIXLSP HOAP DQACRMUG B ( QAURSE]  $ GRXIK WH &RP SIQ VSRIA VR SIRVIGH
UHYHY | RUZ DUDQNAY Z KHD UHNXULHG | RUVGHAL LE ALURP WBIFHY \WWH &RP SDQ KDV GRAYRXQG IMGHHRDY W FWBEDAK \KAK UAHLYHY VR GDM DY/ Z DD FRW KDYH GRABHHD

\LIQULFOQWV

3URSHIN 3@OADQG( TXLSP HOW

3URSHW SOQADQG HIXLSP HOADUH WIAMG DAFRIWVGHAR CFRXP XOMS G-BUHADIRD * HBUHALDARQ LY WHFRIQ] H5 RO DAL KWICH EDUY | RUILCDGADOUER MG SXSRHY
DQGRQDQCAFHBLDMG EDLYI RUGFRP HVE] SXIBRHY ' HBUHALDRQH SHOWMYI RUSURSHW STIQADQGHISP HWVLCFOGHGLQ? 6HIXY DQG 0GP LQMADIYHH SHQHY DQG35 HC
UHDAGVHYLFHY [QWHERQRIEDMG6\BAP HOVR |, FRP H 0 DLQMDCFH DG WL DHH SHOHG DL



SURSHW SOIQNDQGHIXSP HFQVFRQMMWAR WHIRTZ Q)

GRBUP RQVIOWRAD toms HRPEU
1O\ HOY

/ DG , QEH QW

/ OGP SIRYHP HQNV .

9NV

) XUWMUH R LFHOQGARP SXAMUHIXSP HOV
0 CFKLGHY DQGVHYLFHHIXSP HW

+ +

[ HWERRXP XOMS G-SUHHDIR)

&ROMKAIRQLQSIRIAN

3URSHW SDQAMIGG HIXSP HOMGBUADIRQ H S-OHZDY PLARY PIMRODYG  PLORY IRUWH\ HOW HIGG ' H-PEHU DG
UAGHRIMHD  &RQAKRNRD LO SURIUW DV HAHP BHU DG FROIMAG SUP DUO R FRWV UHDAMG \R CFIXOMURQ R @G 06 @QG P SRYHP HQV DQG LQ RIP DIRD
WAKQRB\ XSIUDEY

&CSMu@ HG 6RVE DLH& RW

7KH&RP SIQ FOSLAN] HY FHYEQ GHYHIRSP HWFRIV LGRXUHG LO FRIGHANRD Z LW LW LQMDOXVH\R\E DU - & RAVLGPXUHG LQ\WHSUATP LD MBIH/R GHYHIRSP HADUA
H SHOHGDVIGRXUAHG 2 GFH DQ CESTFDARQ KDV UHIFKHG \WH GHYHEBSP HQAKEIH GUHPAQMCDODG H WCDOFRW DUH FEBLAB) HS XQADH\R \E DUH LY \XEWBQAED FRP SBIMDG
UG IRUWLQMIGHGXH 7 KHHFRWIHHIDD LFXGHH \WICDOAUFWRIWR P DAMIDY DG VAYLFHY FRQMP HG LQWWH SURMANDIG LOMEDOFRW \KFK DVSD URTDQGEHH W
R WRHHP SR HY/GUH® DARADMS Z W WH GYHERSP HOAR WH\R\EDW 0 DQMDIFHDIGWIQQ) FRWW DU H SHOHG DVIGRAUMG  7KH&RP SDQ DOR FOBABT H/ FRWV
UHIDAG VR \GHAL LF XSIUDGHY DQG HKOGRHP HOWVZ KHQ WY SURETEG! \WH H SHIGWWUAY Z LODUAXONQ DEAWRED0 XQRARDDOW & CBABT] H5 R\ DUH FRAV DUH LGFOGHG LQ SURSHW

SOQNIGHTXSP HQV7KH&RP SIQ FOSMM HS PLARQDG P LARQIQLOMIIOMHVR I DHGAUQ) WH\ FDWHIEHS' HHP BHU s8] UAGHRRYHD
$ GHUMQ) &RWV

$ GHWNIQ) FRWWDHH SHOAGD/IGRAUMG 7TRECOGHWIQ) H SOAVZHH  PIIRY  PIAIRQDG P LARQIRUWH\ HOWHIGS' HHP EHU
DG
,QFRP H7O W/

, GFRP H\B HY DUH DFFRXQIMG | RUXMQ) DQ DAFNDQGACELOW DSSURTFK * HHUHGY  DWHIV DG CCEL MM DHUHFRGHE I ROWHH I HWR WP SRUDY QLI HHIFHYERER HOWH
\if EDIVR DWHNVDQG QCELOWNY DOG WHUUSR WG P RXQW LOWH FRQRIEDAG | LOGFLCOWBA HOV * HHUWHGE  DWHN DQG GH HIHG - CCELOMYA DU DIWWAG VR \WH H WA
GHFHADY \RUHGPAR] UDAVH SHRMEVR EHLQH | HAWZ KHQWP SRUDY GILIHHEFHYUYHYH $ GWWE HQIVP D EHUTXLHG\R GH HIBGE DAMAWVDQEGHHIHG\Y CCEOMYGHW
FKOQH/IQ\E] O V/OQG DXQAVWIEWWR HOVE, \Bf DAKRIMEY $ YOODIRQ DERZ DFHZ RXES EHHABEQKHG L EDHG RQWHZ HIKWR DYDDE®! HYGHFH P ODIHP HOABHIHVHY
WD/ P RUH ENHD \KDQ GRAKDARP H SRIRQRUDIIR D UHFRGHG GH HIHGY] DAHNZ RXTS QRAEH WD HG O XMUH SHIRG/ 7R WH H \WOADGMWE HOV DUH UG LQ Q)
JLYHRSHIRG WH DWW HWZ RXG EHIGFOGHSZ LMOWHWY SIRIMRQLQWHERQRIEDAG6\BA HOVR |, FRP H

* RREZ L@DQG, QEQILE®IS WHNV

3XUKDH SUFH/ R CFTXLUHG EXMQHARY KDYH EHHD DERFDMS R \WH DAV DG QCEOWMAY CFTXULHG EDHG RQ WH HUMP DAG | DU YOOHY RQ WH UAGHRRYH CFTXMUNRY
DAY YDHE ROWHH YDOXHY \WHH FHW SXURKDH SUFHY RYHWH I QUYDOHR WH QHADWHIV DFTXIUHG Z HIH DIRFDAG VR J RREZ LODDQG RMFULQIBCI LE® DAV, QIEQILEGI DAHN
UHIDAG \R PXVRP HUUHINRQKLSV DU CP RMY HG RYHUHBYHO\ HDW $W HHP BHU DG JRREZ LGDDQG \WDEH P H LI LE® DAVHIN Z KIFK KDYH LQGH LQAM QYHY/
\RODG P LARY

7KH&RP SIQ DAHAHYSRMNICLP SOUP HOMR IWJIRREZ LODQGLQIQILE® DAHNZ KHWHH LY HYLGHIFHWDAWYHON RUALLXP WBGRHY KDYH RAPXUHGWDAZ RXGLQBFDM
WHUFRYHY R DQ DA/ FOW L) YOOHLY XQINHD  7KH&RP SIQ DR DAFRHY SRMQIMIOLP SOUP HOAR LW JRREZ LEDD0G LB LEG! DAV RQ DQ DOQWOEDAY B DEBW R
Z KHKHHHLY HIGHIHR 1P SOLP HQW |



(QAFDRYR P SOUP HOAZ HIHWR EH SUMHAQ LB LEG! DAV XVHG LQ RSHIDIRYY DG | XWMUH GVARXQIMG FDWK | BZ VZ HIH GRAH SHARG R EH X | LELHQAGR UHFRYHUWKH DRAN]
FOUY LY TP RXQADQLP SOUP HINBRW Z RX@S EH KD HG VR H SHOHIQWH SHIRGLG-QIVIHG 7KHIP RQAR DQLP SOLP HINRW Z RXGS EHUHFRIQ HE DVARHH FHWR WHDAHA/
FOUY L) YDOH RYFULWI DUYDOH ) CRRYWH&RP SO FROUGHY LP SRMIQAVZ KLFK P D\ FDXAHLP SDLP HQNGFOGH [P RY RKHY MIQI LFDQARKDQIHYIQWWH P DQHUR XVHR
WHDFTXLUHG DAAMGH DYHLQGAMY RUHFRQRP LEWHOBY DG\ QU LEDQAXQEH SHURUP DQFH UHDMYHVR KIRUFDORUSURMRMG RSHIDI) UAXOV

7KHLP SOUP HQWMEZ. R \WH&RP SO0 VI RREZ LODQG LQEH LW QYHE DAV LY SHURP HGE\ [LIMDAAMQ TXCOBAYH | DRRY R GAMP LGHZ KHMHUMWA/P RUHANHD
WO QRAKDAKH I DUYDOHR D U-BRW XQWA/ GW/\KDQ LW DL LQ) TP RXQADY D EDUY | RUGHMP LQQJ Z KHKHUWY GHFHAOY \R SHURP \WH\ER WS JRREZ LCOLP SOUP HOA
AV , QWHI LWAKMS \KHI QLUYDOHR \WH USRI XQWA/FRP SDUHG\R WD 1Y YDOHVR GAMIP LCHL \WHJ RREZ LODQGLQNQILEGI DAHNVDHLIP SIS | \WHIDUYDOHR \KH
WBRUNY) XQWH FHHB/\WWH FOLY LQ) YODHR WH GHADMHV DIRLI GHG R \WDAKQUARHD J RREZ LODG LQIBIILE® DAWAV DUH QRAP STIUHG DOG CR | XUKHRY LV UDXLG | \WH
FOUY LY YOOHR \WHGHADWAN DRI GHGR WWH USRI XQWE HIHVR H FHHG LW LUYDOH WHOWHVHFRGG MKS LY SHURP HELORGHAR GHALP LGHWHLP SOHG | DUYDOHR \WH
UBRNY) XQWN/J RREZ LG LQUBQ LEGI DAVHVDQG DO LP SOUP HOANBRWLY UHFR GG | RUDQ TP RQMMXCOR WHG! | HHIFH EHE HHOWHLP STHG | DLUYDOH DG \WH DLW LQJ YOOHR
\WHJRREZ | QDG LI LEGI DAHN

7KH&RP SO FROGAMS W DRXO0LP STILP HADOMY/ LQWH I RO TXOWAUR W1 VA0, HIU' 7 KHLP SOUP HOADO MY GG QRAHKXONQ DO LP SOILP HWAKTLIHI RUKH
IMOO\ HOY HOGHG RJ " HMP LQQ) WH IDUYDDH R D USRI XQWY MGIP HREDDIG LOYRYHY WH XVH R LIQI LFDQARKIP DAV DG DRKP SIRYY 7KH
&RP S EDHEIWI UYDOHHKNP DM/RQDAKP SWROKDAMEHDHYHY DUHU-DRIEGI EXAWILUHXFH T DOG\XEMAMR FKOQI HY QP DNANRGEWR)Y

( DUQQIV3HJIEKDLH

UDIF HOQQIVSHMKDH 3( 36" LVFRP SXMG DV GHAGFRP HAVGGE \WHZ HIKWG DYHIIHQ® BHUR \KIWWR FRP P RQWHAN RAMBAQ | RIWHSHIRG ' LOWG
(136 LVFRP SXWG DAXP LY FROMMMRQR DISRMMID GOMYHVERXUMAYIGFOGQ) WHAOMYHH I HAWR RN RONRQY/ XQYHAMG UAAIRMG WHAN [ DB/ DOG RKHUSRAQINID
AOMHVHPXUMEY 7 KH\BEBIEHBZ. SUAHQMKHZ HIKWG DYHIDIHFRP P RN XVHG\R FOBX@MEDUE DG A0MWGHIQQIVSHAKDH

LQWRADB/ <HU( QGG’_HRP EFU

: HIKWMG DYHIDIHFRP P RQWRAN | RUFDBXOWY EDIE
HLQQIVSHNKDH

( HAWR SRMDADED GOMYHVHRXUMEYIRP HTXW EDHG
FRP SHODIRD

: HIKWMG DYHIDIHFRP P RQWRAN | RUFDBXOWY GOWS
HOLQQIVSHNKDH

7 KHIRTZ LQJ VHRXAUMAYZ HHQRACFOGHBLOWHFRP SXBINRQR GO HIQQIV SHMDUHDAKHUH | HAZ RX@S KDYHEHHQ DQIVGOMYH

LQWRAD/ <HU( QGH5' HHP EHU

2 SIRQAR SXUKDHFRP P ROVIBFN




,Q0D WH &RP SDQ IV IROG R ' LUHARLY DANRU] HG WH &RP SIQ W WEXURDH DQ DIJUIDM R KO R WH &RP SDQ V RANBEQ) FRP P RQ
VBN 7KH&RP SDQ KDVIQWWH SDWAP DEH SXUADHVR \KDBWR LWFARP P ROVIRAN [URP WP HVR WP HLQ RYHUWH FRXQIMIP DMVL $6' $4  WDQORAIRDY \WURKIK SUYDMD
QGHRIDMG @JIH EGAN WIQLRANRYY DG \WURKIK D \KDUH UHBXUAKDH SO0 1Q DFFREDFHZMM SX® E R WH 6HRXUMAY ([ FKOQIHS PAR QSXDMW  WH
&RP SIQ VURDGR * LUHARYDARRU HS\WH&RP SO0 \R U-EXUFKDVH DQDGAURID \KDUVR WHERP ST VRAMBEQ) FRP P ROWRN 7 KHIP RXQADGWP HR WH
\GHALLLF UHBXURKDVHY DUH \KEMPAR SUYOLQ) P DNANFRQEMNRY/ CESTFEG! G COHTXLUAP HOV DG RMHUI CRRLY LFOGQ) P DDIHP HMVAVFHIRY $ WD BEXADHGE
WH &RP SDQ  DUH FDQFHBIG DOG UHMUGHE \R \WH VEIMY R DARRU HE EXWKQWXHG KDWY R FRP P RQ WRFN 7 KHUH FOQ EH QR DAXUDGFH WDADQ DXARRU] H5 \KDWY Z LGDEH
WBXUAKDHG DG \WH BEXUAOH SIRILP PD EHP RAIHS HWG-GRIWP DM B WHOROGR ' IWHARYDADY WPH  7KH |RTBZ LQ) \BE®! SUAHIV \KDUH U-SXUFKDH
CRMYAMYGAUY) WH\ HOWHIGS' HHP B DG

<HUHIGHS' HRHP EHJ

_LOWRDIB/ H FHBWKDUHDOG SHAKDUHDP ROV

1 XP BHUR \KDWH/UWBXUKDHS 2
$ JJUH DM SXURKDHSURH 2
$ YHID HSUFH SHIWSXURKDHG \KDUWH/ 2

$VR' HHPHEU KD/ UHP DQDAKRU] H5 1 RUBSXUKDH

$ FFRXQN5 HRHYCE®IDQG & RIFHOADARQR & UHAWS N

7KH&RP SO IV CFFRXQNV UHFHLYCEGI FRQUMAR [P RXQVGAHI URP FXVIRP HY/| RUUHQIBY \DBY | LQDGAHG VDBV DG XQEABG CP RXQNVI RUWHSRMROR P RX@UEXRQ)
HIGR GDHVHYEHVHHG Z KIFK Z HHQHIRIDMG D/SDWR \WHGDHDIUHHP HW 8 (ELABG WHFHYTEGY IHDMWR HIG R GDHVHYLFHY Z KIFK FRQIMVR GMP DO@I DG UMD
GHIYHY R EXGEQIV ZHH P IGIRQDN HHP BHU oG P LARQDN HHP BHU 7TKHERP S0 HIVSUP DO R) @ WPV IGRYIGOm SHIRPY
FUHEVWAYDODNRQ SURFHGEXUAY ROLWFXWEP HY RO HIFK WIQURNRQ QG Z LADUHNXALHVHRXUMY GHBRWI URP IWRXWRP HY/Z KHD DM QI LFDQAFBEWIMI LVIGHNIHG 7 KH&RP SDQ
UFRBY DO DIBZ DGFH | RUGRXENKCOFFRXQIVLQ P RXQN HTXTOWR WH HANP DG GWHVH SHRAME R EHLGRAUHG LOWH FREIBRIRQR \WH CFFRXQV WHFHYTE®! 7 KHHWP DAMG RWH/
DUH EDVHG RO KIWRUFDOFRIANRQ H SHUHGAH LO FRIMQRNRY Z LW 0 HYDODMRQ R \KH PXUHWABIMY R \KH H MY CFFRXQN. & XMWRP HUCFFRXQIV DU Z UMK R DI DOWAIRH
DEBZ DQFHI RUGRXEWKCDFFRXQIVZ. KHQ DQCFFRXQAY GHMP LOHGWR EHX@FRIPRIE®! 7 KHDIBZ DOFHI RUGRXEWKCDFFRXQIVERIW Z DY/DVI REBZ V

QWRADGEY
9HILQRQ) FDDCHH -DO<0Y
SURYIMRQI RUGRBNCIFFRQN
. UMMRIV GHAR BFRYHIEY
(QQQ D" HRPEJ

) LCDQAOOLOMKP HOV \WWDASRMONID \KEMPAKH &RP SO0 R FRFHOADMR) R FUHAWUIMN FRQUAGUP DUO R \WDEH DFFRXQN WFHYTE®! ) URP WP H R WP H \KH
&RP SX) P OQEQ/FDK EDDGRVIQH FHWR \WH) HEHIDD HBRUWQAUDFHE R SRIDIRQIP (W

) DU9DOHR ) LCDGADO QUAKP HON

7KH&RP SO BHIHYH/\KDARH FOUY LY P RXQWI RUFDK. DFFRXQIV UHFH.YCE®! CFFRXQIVSD) CEG DQG (RMY'SD CEGICESUR LP DMWHUI DUYDDHYH A-BWRUIL HG DM
G-EWGFFOGGIQQRM/SD [E®IZ KLIFK KDV DQHMP DAG| UYDOHR P LAIRQOG P LARQFRP SOHG\R WHUHFRIG-G YODHR P LARQDGG P LAIRQDY
R' HHPEU 0% UVASHRAIYHD 7 KHHAWP DM/R | UYDOHR \WHE&RP SOQ W1 L HGUDMG-EWLHEDHE ROWHERURZ LQ) UDAVPXUH® DDMEGIVRWHERP SOQ

| RUEDCN (ROQVZ LW MP LA VDG DYH.IDI HP DU/

) RIHIQ&XUHR 7 DQLRARYDQG 7 DQUDMRY

7KH&RP SO0 V&ODAMWWRMADY 756 SHYHPR ,(F  DY%MNK &ROP EID FRERDIRY 3756 &DDE  |IXGURYY DY D EUDRK VDBV RILEHIRU756 5HYHBR 1Q

&0 7KHIXPURIOHUMRA IRJ756 &DDDWVWHS 6 GRIU) RHIQPUHF WIQLANRQIOQ/ DG BWHVR 756 &0 DHUERIMG LOWH UAKWVR RSHIDIRY/1Q
WHSHIRGLQZ KIFK \WH RFPXU



7KH&RP SO 1V, QAOQ\KEMADY 756 5 HYHBR, QAD3UYDM/ P MG 3756 ,QA0 I XQAMRQYDVDUHEIDEG\IBVR I IFHIRU756 5 HYHBRLQ, Q3D 7 KHIXGURIC
PUHR IRU756 ,QED LV \WH,QADD5XSH  $ @DWHN DG CCEONYR 756 ,QAD DUH\WIQUMAMG LOR 8 6 GRILY DASHIRG HIG H FKOQIH UDMY DQG DIOLGFRP H WEP HY
P RXQN DUHWIQUDMMG DAKH DYHID HH FKOQ HUDMI RUFDFK P RQN Z WKLQWKH\ HOU

SXUWH® WHERP S GR QRAKVH GHYDIYH LOXWKP HQWV AR KHGIH LW HFRGRP L H SRUKUH Z W UAGHRANR DAVHV CCELOW DG [ LUP FRP P LW HON DV WH IRIIQ
UM \WDQORANRQY DQG UMWAR GDMKDYH QRAB-HOMI QU LFDQW

6KDLH YOVHG & RP SHODWRQ

7KH &RP ) P HDAXUV DG BFRIQ] HY WH FRP SHODIRQ H SHOH | RU DIDVKDUH EDHG [¥ DB/ P 0CH R HP SR HY DG GUHRRLY LGFOGQ) WRAN ROWRY/ BN
CSSUADNRQUUIKW 36$5V DG UANIRMG HAN XQW 3568V EDHGXSRQHWP DAMGI QUYDDHY  7KHIDUYDOHR \WREN ROWRQY DG 6% 5 VIV HAP DAGROWHEMR JUDQ)
XMQ) WHIDFN 6 KRBV RSIRQSUFLQ) P RGHODQG | RUS 68 VEDHE XSRQWH I DLUP DINAWDDHR WHXEHOLQ) \KOWWR FRP P RQWHRNDVR \WHEMR JUIQNV 7 KH&RP SIQ)
UHFRIQ) HY\KDUH EDVHG FRP SHODINRQ FRIDEE® RQ D\RELKWICH EDY RYHUMH WNXAMM VHYLFH SHIRG Z KLIFK JHHIID HIHXOY WH YR SHIRG ) RUSHURUP DQFH EDHG
568V FRP SHODIRQ FRWV DUH BFRIQ] HG Z KHD YR FROAMRQY DUHP HV , QDBAWRY \WH&RP SIQ - HMP DAV \KH SURETEGI QP BHUR \KDUWR FRP P RQWRAN \WDAZ LOEH
HOLOHG DG WH FRUMEREQ) FRP SHOUDIRQ FRUKQIDWH CRKLHYHP HOAR \WH SHURIP DFHIRIOYVNGRZ Q 7KH&RP SIQ UHFRBY/ KD EDHHG FRP SHODIRQ FRIVLQ? 6HIQ)
DQG 0P LQWADIYHH SHOAY LOWHERQRIEDM6\BM HOVR ,FRPH 7KH&RP ST UFRIQ] /D EHH IWURP \KTUH EDJHG FRP SHODIRQLQ\WH& RORIEDAG 6\BAP HOVR
BKOUHKREHY( TXW L DOLGRUP HEO EHH VBT HG ) XUKHULG RUP DARQUHI A KD EDHGFRP SHODIRQFDQEHI RXQGLQ? 1 RM  +94HH IVB@D/

8\HR (WP DMV

7KHSUEODIROR FRORIEDAG | LD DOWEAP HOVIQFRQ RUP LW Z 1\ CFFRXQIY) SUCASEV.JHHIM CFR-BAGLOWHS QWGE\BM/R $ P HIFD UTXULYP DEDIHP HOA
R P DNHHWP DM/DQG DAXP SWRQVIQGHMP LQQ) WBRIMGEP RXQVR DAHVDQG ACEL O GVFRKUHR R HNDXHN GG CCEL O DAKHEMR \WHI LCDGRLCONBM HON
DOGWH UBRWG P RXQVR UAYHRXHY DG H SHOMYGAUQ) HIFK SHIRG SUMAMG $ PXDOUXOVARXGS AL HUIRP WRHHXP DAV 7 KHP RWWLI QL LEDQAAANP DRV LGFOGHGLO
\WH | LCDCADOWTAP HON DUH \KH | XUWUH FDK | BZ VDG | UYDOHY XVHG VR GHAMIP LGHWH UHFRYHIIELOW R WH UHQBDHTXLSP HADQG LGHQIVLEE®! GH LQWM @YHS LQIBC) LEB! DAHN
FOUY L) YOOH \KH YOUIRXY DWHMTXVH XODYHY DG WA GO0 DQG\WH DIRZ DRH| RUGRENCIFFRXQN

5 HFOWI LFDARQ

,QREGUWR FRQRP \R PAOA HIU SUMVHEBINRD FHYEQ SURU\ HIU CP RXQV RQ WH &RQRICDMG YODGFH 6KHAZ HIM UFOWILHG [URP 3$ FFRXQIV BFHYTE®! \R
33UENGH SHOHVDGRMHUDIN DG G-BMMKOIFH FRIWURP 3 3WENGH SHOH/DGRMHUDXAN \R31 RM/SD DEG! 7 KH UHRIWL LFDIRQY KOG QR LP SCRARQ GHAGFRP H
HAQQIVSHNMKDHRURSHDIY FDK | GZ V

1H $ FFRXQAMY) 3 URQRXQHRP HQW

,Q0D WH ) LCDRDOS FFRXQIY) 6\EIQELGY YROG 3)$6%  LWKHG $ FFRXQIY 6\BIEDGY/ 8 SADM 3$68° 1R S5HHDH IRP &RUEFW Z W
SXWRP HY 7 KHREVMRRMHR KLY IXUGDGFH VAR HEEDA \H SUGALSE R U-ERWKVH XOLQ RUP DARQVR XVHYR | LOGALDOWEIAP HOWV CERXAKH CDMUH WP LQJ DQG XGFHMIQW R
UYHOH 1P FRQUEFW Z LW PP HY  7KH ) $ 6% KDY FRQMAHG R IMKHS 68 VR FOUI\  DQ5 SURVIGH 1P SBP HMBIRQ JXIADGFH UHDAMG W 5 HYHDMH I URP & RQMFW Z WK
&XRP HY LGFOAQ) $ 68 5 HYHXHI URP & RQUEFVZ [\K & XVRP HY 3UGALSDOYHYIXVS JHMERQUGHDIRYY $ 68 5 HYHHIURP & RQREPNZ W & XWRP HY/
,G-OM 1Q) 3HJRIP OFH2 EQIDMRY/DG/ IFHMQ) $68 5 HYHOMHIURP &RQMPNZ W & XWRP HY 1 DWRZ 6FRSH, P SURYHP HQV DG 3UIRNDY [ SHAHQVDQGS 68

5 HYHHIURP & RIFWZ 1\ & XMIRP HY 7HKQFDOS RUHRNRQ DG, P SURYHP HQN 7 KHVAH P HIGP HOWDGEAMWD QP B-UR DDV LFXAQ) WH HIMVIVLGHQILFDIRD
R W SHIRP DRH REQ DARQY LQ D FROMFWFRIBREELAW QRO FDK FROUGHIDIRY SUMQBMROR \DBV\N DG DO QMY HYDODMRQR \WH DXUHR LW SURP VH\R JUDQAD
CFHOHR LQMBRNCOSURSH YWY D056 Z KHKHURUGRAKRDAHYHIH LY BFRIQ] HG RYHUMP HRUDAD SRQNQWP H 7 KRHWEEDG/ DUHH | HARYHI ROWHLQAMIP  DQG DO ER WY
SHIRG/EHILQQQ) DWW HRHP BHU 7KHQEZ \WIQEDLGSHP WK R P HNRG/R DEROIRD  WRGHRAIYHD W HIFK SURUSHIRG SUAHOMG [ XQUARSG-RAYHP HKRG RU
GIRGHRAIYHD Z W WKHPXP XDWYHH | HAAR LQUDED CSSOLQ) WHIXEFHUFRIQ] HSDAKHAMR LQWITSSIFDIRY P RAIHGURSRMHP HARG © KIBIWHERP S LV
IMDHYDODMY WH SRAQIDOLP STRAR MY IXIAIGAH LFOGQ) \WH P HNRG R DERSMRY \WH &RP SO EHIHYHY/ \WH P DWUMY R LW UYHDXH DV UM/ \R UHQEDFRQAMIRNIC
UYHOH LVH FOGGIURP WHVFRSHR WV MBEDSG DOG\WHUHP DQQ) UYHIH WP VZ LOGRABHP DAUDD DIHRARG  $ VD UAKOZ HRXAUHE® GR RATQIALSDMWHDERSIR)
R WVIX.EFHZ L@KDHDP DMIDOP STRARQWWHE RP SO0 W FRQRIEDMS | LDGADOWIAP HOV



,Q) HELOW WH) $ 6% MKXG$68 1R | HDHV 6XBWSIE 8 QEUWHQZ IXAXFH GMWHVZ LOBH BTXUHG\R UFRIQ] HWH I RTBZ 1Q) | RUDT
GDAY Z W \WHH F-BIRQ R WKRWAMP GDAY RQ\WH FRP P HFHP HOAGDM D GDH QCELOW Z KIFK 1V D GMWHHY REQIDNRQ \R P DNH GD/H SD P HOV DUMCQ) 1URP D GDH
P HDAXUHG RQD QVFRXQAG EDIY OQGE WKWR XVH DAFENZ KLEK 1Y DQ DAFAKDAG- SV \KH GV UIKVWR XVH RUFRQUROWHXVHR  D\GHALLLHG DARHANRUWH GDH\MP
8 @EHIMHQEZ IXEEFH GMWRITFFRQIQ V@IHD XFKOQHS 7 KHDP HIGP HOVOWHH I HAYH I RUIVADD, HOWEHILQQQ) DWW HRHP BHU DOGIOMIP SHIRGYZ WMQ
WRH VDD, HOLY © KIBIWH &RP SID LY IMDHYDODMY \KH SRAQIIOLP STPAR \KLY JXLAEIFH DV D GMRUWH &RP SD) GRAY QRAEHIHYH WH DFFRXQIY) | RURSHIDIY BDH
WYHOMY Z LOEH P DMIDD DIHRAG B\ WY MG 7KH &RP SO DQUALSDMY \H GWHH DFFRXQIQY) \R LGFU-DH LW \RIEDDAHV DQG (CELOIY KRZ HYHU \WH &RP S LV
PUH® HYOODMY \KHP DJQWEHR \WHLP SCRAKHOERSWROR \MLY IXEFHZ LOKDYHRQWHE RP SO0 VFRQRIEDMS | LOGADOWDAP HOV

,Q0 DFK WH) $6% IMKX-G$68 1R &RP SHODIRY + B\RN &RP SHODIRD 7RIF 8 QEUWH QZ IXEEFH DOH AW\ BHH W DG\
CHIAHFAR/ Z LOBH UFRIQ] H3 LQ \WH LGARP H \WBIAP HOADVWH  RAFXU 7 KLY Z LaDU-SIAH \WH PXUBMQAIXIGDGRH Z KIFK UL/ Y BHCH W KDAH FHHG FRP SHODIRQ FRA
Z1Q3 0 \R EHUFRIQ] H3LQHMW DG\ GHIAHARY WKRWIY R EH UFRIQ] HG LQ HDAW R \WH H WOAR SUVRAO WFRIQ] HGZ IGEDTY |, WZ LADOOR HIP LDM \KH
HGWRP DQEQDZ 1QE DOSRR0  DIGZ LA RYHWH UL HOWR GHD WFRIQ] LQ) DZ LQE COXQMIMWHEEHY PXUHAS] H/SD CEG! 7KHQE. IXAFHZ LODOR FKOQH
WHFDK |GZ SUMQENRQR H FWE BHHIW FOWI\ L) WHP DY RSHIDI) LQ@Z YV FROMMMOAZ W RHUFDK | BZ V UHDMG R LGFRP H\B] B/ 7 KH P HIGP HOV LQ WY
IXEXFHDIHH I HRARYHI RUIMWADO, FOWEBHILQQQ) DWW HRHP BHU DOGLQMIP SHIRG/Z MKQ\WRVHI VDD, HILY 7 KHOGRSWRQR WY IXLAXFHLY RV SHRAMG\R KDYHD

P DALIDOLP STAVRQWHE&RP SDQ) V1 LQDQADCERMRQRUUAKXOVR RSHIDIRY/

JQEXIXWY  \KH) $ 6% MKHE$ 68 1R 6\IAP HQMR &DK) BZV 7RIF SOMILFDNRQR &HWEQ&DK 5 HHSW 7 KLV XSEDMDEAMNAVHIKWSHALLE
FDK 1GZ IWXAY/Z W WHREVMRYHR BBAQ) WHH MY GYHIYW IQKRZ. FHMSIQFDK UHFHSVOGGE FDK SO P HIWDUHSUAHQAG DG FOM LEGLQWHWEAP HOAR FDK |GBZ V
7 KHEP HIEP HONLOWLY IXLEGFH DUHH | HRRYHI RUIN VDO, HWEHILQQQ) DWW HR-P BHU DOGLOMIP SHIRGY/Z MMQWWRHI VA, HILY 7KH&RP S LVHYDDDAY \KH
LP SCAWR \WHDGRSMROR LY IXLAFHRQ LW FRQRICDAG | LDQFLCONBM HV

,Q-may WH) $6% IMMXG$68 1R YMCHN &RP DR 7RIIF @MU QY WH' HIQWROR DISMQHW 7 KH CP HIGP HV LQ KLY XSADM
SURYIGH D\FUHHQ R GHAMIP LQH Z KHQ DO LQADUDAG VAR DAFN D05 CRAMEY 1V QRAD EXMQHW 7 KH CP HIEP HOVLQ KLY IXLGIRH DU H I HRMYH | RUINVADO, HOW BHILQRQY) DR
" HPEU DOGIOMIP SHIRGYZ WQWRHI VDO, HOY 7 KHDGROWROR WY IXLAIFHLY RV SHRMG \R KDYH D P DALIDOLP SCRARQWH & RP S0 I LDGADDSRMRD

RUHXOWVR RSHDIRQYY

127( ),1$1&(" /($6( 5(&(,93% (6

7KH&RP SIQ KDVHQMIHG LQR\DBY WSHODHR | LCDGHFHVEQHTXLSP HINDBVAR DXMFP HY 7 KHGDH DI UHHP HQVKDYH DEDL DQ SXUKDHRSURQ DAKHHIGR \KH
GDHWMP  7KHP LQP XP GDHSD P HWUHFHYDE® DG \WHGHAQYHIR HONFOGHELQCFFRXQIV UHFHYCEGH RAKFK BDMYDUHDYI RIBZ V

LQWRADQBY ' HHPEHJ

* LRWP LGP XP GDHSD P HWUFHYTES!
1 HW+ XQHDHG LMY
1 FNQYHIR HOANQ\DBVWSHBDH U FHYTEGY

$VR' HHPEU WHIXMUHP LGP XP BDHSD P HWXQG-UQRQ FOGFHIEGN\OBY WSHEDHAAREHUFHYIGI)  DOGWHIHIWUDUWHDYI RGBZ V

LQWRADI/
<H( Q3G HRPBED

7RICP LGP XP IXWUHGDHSD P HON




127( 127(63%$<$% (
1 RMW/SD CEGIFRQIMVR WHI RTZ LG

LQWRADQBY ' P B

8 QHXUGUHYRYIQ) @H/R RUHAW
6HINVS VHIRUGRM/GHIQ
6HIR/Y6\HIRURM/GHLO
6HIHY/& VHIRURM/GHLO

$VR ' HAHPEU WHIXMUHP LGP XP S P HONXQEHUMHXQHRXUHG UYRVGQ) @H/R AW BHIHS VHIRUGRM/GHIQ 6HUHV9%6\HIRU
QRWOHIQ DB 6HINVE VHIRURMWGHLQ  DHDVIRBZV

LQWRADI/
<HU( QGG HRPBED

DG\WHIM

8 QEHRXUHG5 HYROLQ) / LQHVR & UHEW

,Q0 DK WHERP S UHGHZ HG LW FUEVDIUHH-P HAZ W DK QRFDAM R EDQNY WH3&UHAW RO 7KH 1 LYH\ HOUI CRLOW P DXUA/ RQO DK 0%

WSOAHG WH&RP S IV SURU P LARQ XQHPXUHG UYROLQ) FUAWDAMN 7KH&UHEW DOV SIRMGY/IRUD P LARQ XQHRXUHG BYROLQ) FUAWCHMN Z KIFK

PD EHIGFUDIG\R P LARQZ LK P LORQR DEAWRICFRP P W HV  Z KIEK LGFOGH/D P LARQ\XETP IWRUWHMKOFHR W GWYR FUIWIGD
P L@RO\KEIP IWRUZ QI QCHBD)/

,Q0 DK WH&RP SDQ HQMIHGLQR D&UHAWY CHAON / HWUS JUHP HFQADQGD&WAW L(H1 RMIQIDYRUR 0 8) * 8QRQYON 1 $ H WXAQ IWAHR RHAW

| CAOW UHDMG \R W FDK P DI HP HOAWHYIEHY 367 HHB 6HYIFH) CAOW DG IGRBDICQ) WH | CAOW M HIURP P LAIRQ\R P LORY 7KH6Z H-5 6HYIEH ) CFLOWN
P DMUVRQWHHIMHUR 0 DK RAWHEOMWHERP SI) AF-DHARXMI HO 8) * 8 QROYIN 1 $ | RUWFDK P DQIHP HYWHYIFHY/
$W HHPBU XQEHNH& AV CAON DIG6Z H-B 6HYIFH) CAON WHERP SDQ KIGXQHXUGIHR FUEVIND/BHP WMWK ERIRZ XS\R P LARQR

ZKIFK P LR Z DVRANBAEQ) DG KOG FEECAW W ERUWRZ. XS \R BQ DBAWRIO P LA@RY 7KH$ P HIGHG & UHAWY CRAOW ARQEIQV | LDOADOFRYH QN UHDXULIQ) \WH
&RP S \R QRVDDGH LHE WP VXVHGEHBZ QRARKHZ NHCH LHSKHHQKDYHWHP HDQQ) DMIQHGWR\XAK \WMUP VIQWHS P HGHG & WHAVY CHOW

¥ 3HP WWH&RQRICDMS) U HS&KDJH&RYHIDHS DARR (%7' $ WRIL HGFKOJH/DVR WHHGR 0Q | VFEODXBIMMR EHOW WD W SWHHP B
\KHCRXDODNR Z D/ \R

¥ 3HP WMWKH& RQRIADMS/ HHIDJHS5 DIRR IXQEGGBMR( % 7' $ DAIQ WP HGAUQ) DR SHIRGR | RAURRQHRXARYH I VDO XDIMY/ R BHI UHDMWKDO R

$W HHP BHU WHOIRMIODIRZD/  \R
t 3HP IWOQILEGI 1 FVY RW D/R WHHIGR D) |WOODOWMUR WHERP SO R EHGWWIQWHKP R L PLARQSOV L R \WH&RP SIQ WV
SRORIDAG L FWGERP H DVGHIGHGLQWHS P HIG-G&UEY CHON BRI LI DSRAMYHQP BHJ | RUHIFK | MFDODOWMUHG-GVVEHDHNWR' HAH-P B
OV LLL R WHQHADK SURFHBVI URP \WHIMAMOGFHR! \WH&RP SO0 fVFCBABDWEN DWW HAHP BHU $W HHPBEU KK \P Z D/
P LAIRQDQGWHDRMIOY DQILEGIL HY RWR \WH&RP SIQ Z DV P LAORQ

$ P RXQVERIRZ HEXQE-UWHEUHEVY CRON EFOUQMMNDANHERP SO0 WRSWRODHMU L /,%2 5 SOVDGHIGHSP DUILQ RU L \WHS JHQNEDCNVSUP HUDM *EDH
(DM SOVDP DJLQ 7 KHOSSIFCEGIP DILQI RUHIFK WSHR GOQLYP HDXUHG EDHG XSRQWH&RQRICDMS/ HYHDIHS DR DAKHHIGR \WHSURU NFOIODXOWMUDGG WD HYI URP

R IRV , %25 GOQVDG  \R I RUEDH DM@/ , QDEAURY WHERP SIQ SO VIQXQAMHGE FRP P LW HQVHH | RUWH SRWRQR \H P LARQ FHAW
| CRONV WDAY QRAMG 7 KR! HAYDUHEDHG XSROWHE RQRIEDAG/ HYHIIH5 DR DOGUDQIHI URP R $VR' HHPBEU



DG \WH CESOFCEG P DJLQ/ Z HH 0% IRU/ %25 EDHG GO/ UAS-RIHD 0G | RUED/H DM GO/ UAS-RVHD DG 0%

IRUXQUHG | H UASHRIYHD $ P RXQVERWRZ HEXQEHMHBZ H-5 6HYLFH) ROV DHEDHGXSROWHO 8) * 8 QROYVON 1 $  EDHUDAM SO DQCBSIFIEGIP DIIQDG
DD XQUHG FRP P MY HQATHH | RUWH SRMRQ R \RH P LORQ | CAMN QRS 7 KH CSSTFTE®! EDH UDM P DILQ DG XQVHG FRP P MY HOATHH UDAV | RUWH 6Z H-5 6HYEH
) RO DHWH\CP HDVI RAHS P HIG-G& WAV CAON 7 KHIRTBZ Q) 1Q RWP DARQUHDMAR\WHOGH/R FUAWRUHFK R WHI RTBZ Q) SHIRG/

GRIDUDP RXQNLQWRADY < @G _HRPEU

0 [JIPXP [P RQRANBEQ

$ YHDIHLP RQARANBEQ)

* HIKWGDHIIHLQMAWDM GAUQ) WHSHIRG
3UP HIQMMWDM HGR SHIRG

6HIRUL RM/ XHLO

2Q$ SO WHERP SIQ HOMMHGLQR D1 RM3XUKDHDQG 3WYDMEKHDS JUHP HOMKH? 1 RM3XURKDHS JUHP HQV Z LW 3UXGHND0, QrHAR HD DRI HP HQW
@& 23,07 7KH3WXG-QMD QXDFHERP SIQ R $ P HUFD DG 3KGHII0E HVHP HOWQXUDFHDOGS QAW &RP SO FRIBRAIYHD \WH2 3XUKDH)  SXUXKODAR Z KLEK \WH
&RP S DIUHG\R \HODD DI U DM SUGASDOTP RXQIR P LORQR W 6HUHVS 6HIRUL RAY \WH2 6HINV/S 6HIRUL RMW  \R\RH3XURKDHU 7 KHBHIN/S 6HIRU
1 R DUH DY XQHXUHG REQIDIRQR WH&RP S GXHRQS$ SUO , QAR WHH GRRVY LY GH\VHP L DO 1Q DU DG WH SUGH.SDOLY GAHLQ | LYH HNXOCDQAC
LOANER HQNV Z AN \KH 1 LLYUABD, P HOAGH RQ$ SUO $W HHP B DG \WH SUGALSDOEDDIGRH RAMBIEQ) XQEHWHG6HINVS 6HIRUL R Z HH
P LAIRQDG P LOIRQ UWASHRALYHD

6HIRUL RM/ XHLO

2Q0 DK WH&RP S [IMKHG DG \RTG \R \WH 3XUKDHY D P LQIRQ DJJUHI DM SUCASTOIP RQAR LW 6HUHY % 6HIRUL RMY \WH26HIHY %
6HIRUL R  SXUXOQAR \WHWLP VR WH 1 RM3XUKDHS JUHP HQVDYCP HIGHG 7 KHBHUIHY/9%6 6HIRUL R DUH DY XQHAXUHG REQIDARQR WH&RP SO EHOULQMMMDAD
(DMR SHUDQD® OGP DMHRQ0 DK , QMIFIARQ \WH 6 HIHY/ % 6HIRUL R LV SD CEGI WP L DD EHILGRQ) RQ 6HBWP BHU DOG FROMXQ)
WHIIWURQO DK DOG6HBWPEHU R HIFK\ HOUXQIDP DMUMNY 7 KH I XEQHABIRAHHBY [ URP \KH 6HLIHY % 6HIRUL R Z HIH XVHG | RUZ RINQ) FDSMIODGG RKMHUJHHIC
FRBRIDMSXERH $ W HHP BHU WH SUGA SDOEDDIGRHRAMBOEQ) XQGHMHGEHIHV%6HIRUL RM/Z D/ P LARQ

6HIRUL RM/ XHLO

2Q1RMPEU WHERP SIQ IMXHS DG \RT R \WH 3XUADHY D P LQIRQ DJ.J W DM SUCASOOP RQAR LW 6HIHV& HIRUL RMY \KH6HIN/&
6HIRUL R  SXUXOQAR \WHWLP VR WH 1 RM3XUKDHS JUHP HQAVDYCP HIGHG 7 KHBHINY/& 6HIRUL R/ DH DY XQHAXUHG REQIDARQR WH&RP SO EHDULQMMMDAD
(DMR SHUDQDP DOGP DMAHRQL RYHP BHU , QMIANRQWHB HIHY/& BHIRUL RMVLYSD CEGIHP L DD BHILQRQI RO D DOGFRQING) \WHBTM
ROLRPEU DGO D R HFK\ HIUXQMP DMWY 7 KHIX@GHABRAHHEY | URP WHBHUIHY & BHIRUL RV Z HIHXVHG VR UHEFH \WH RAMBAQ) EDDGRH RQWH &RP S
UAYRMQ) FHAWICH $ W HHP BHJ WH SUIGR SDOEDDIGFHRAMBRAQ) XQEHMWHGEHIHVE 6HIRUL RMVZ DV P LARY

$ P RQY RKHJUAKMRIRYY \WH1 RM3XUFKDHS JUHP HQVXQEHUZ KLIFK WHEHIHYS 6HIRUL R 6HIH/9%6 6HIRUL RIM/DQG 6HIHY& 6HIRUL RY/Z HHRT FRQEQ/
I LCDQADOFRYHION WTXLLIQ) WH &RP SDQ R QRA/DIDGH LCHG WP VXVHE EHBZ. GRARKHLZ NH GH LGHS KHIHQ KDYHWH P HIQQ) DAL GHG AR \KFK \MLP V1O \WH 1 RIM 3XUFKDH
$ JUHP HW

¥ SHP IVWKH & RQRICDAG) I HE&KDJHERYHIDIHSDARR (% 7' $ \RIL HSRDOJH/DVR \WHHGR DQ [ VFDODXOWWUVR BH GW\KDD W $W HHPBEU
\KHORAXDODIR Z DV R

¥ 3HP IWKH&RQRIADMS/ HYHIIHS DARR IXQGHGGBAWR (%7 $ DADQ WP HGAUQ) D) SHIRGR 1 RAURRQHRARYH TXOWMY/ VR BH I UHDMWKDD W W

' HRPBEU \KHORXDODIR Z DV R
¥ 3HP WDQILERIL HV RW FDBXOMEDVR WHOWED R HIFK | MFOODXDNW W EHGWWDRQWHP R L P LAORQ SV L R QGHACHRP HIRUWHK
I MAODOWWNEHDHAR ' HHP BHU SV UL R WHQHADK SRAHLVTWRP \WH IWXORHR  \WH &RP SO v FESMIOWRAN OWY' HRHP BHU

$W HHPBEU \KFK\XP Z DY P LOIRQDGWHORMIOY DQILEGIL HY RWR \WH&RP SO Z D/ P LARY



$W HRHPBEU WHERP SI) Z DVIQFRP SIOFHZ MW HIFK R \WH O RUMP HRGHSFRYHIIQN 7 KHUH DUH QR COMALSDAGWHIB/AWDARHERP SI). LVIZ DUHR \WWDA
Z RX@ LQAFDM QRQ FRP STOGFH Z WK \WHVH FRYHIDOV WRXIK. \LJ QU LEDOAGHMIR DR LO\KH & RP SDQ V| LQOGADDSHURUP DQFH FRXTS LP SCRARW CEOW \R FRP SO Z W \WHH
FRYHIQWV

2Q) HEXDY WH &RP SIQ HOMUHG LQR DQ TP HXEP HYAR \WH 1 RAM 3XUFKDH $ JUHP HOWV® $ P HIP HV Z WK WH 3XUFKDWH 3XUXCQMR WH
$ P HIEP HOV L \WH MWXOQRH SHURG | RUWH\KHD QR R EH WKHG DQG VRIS SXUKCQAR \KH 1 RM3XURKDHS JUHP HOAYH \MIGHG XQIDWH HDMHUR ) HEUKO RUH
WP LDMROR WHLWXDGFHDQG\VOBIR WH\KHD QRAVXSROWH @ VISURUCRIFHR HWHU3,0 RUWH&ERP SO DQG LU WHGH LQUROR \WH?$ YODE®H) CHON$ P RXQW
Z KIFK V\KHDJ J U DAMIP RXQAR \WHVKHD GRAVKDAP D EHDAKRL HG | RUSXURKDH SXOKOQARWH 1 RM3XURKDHS JUH-P HAZ DvCP HIG-G\R HIXOD | RP XDEDHGRQ
P LEIRQ P LQXV\WH DIJ U DA SUGRLSDODP RXQAR  WH VKHD QR \KHQ RAMBAQY) DQG SXUFKDUHG SXUKDQAR \WH 1 RIM 3XURKDHS JUHHP HQIWP LKV WH VKHD QR DFFHBWG B
WHERP S IRUSXUKDH BXWCRA FASXUFKDAG B\ \WH 3XURKDHU SXUXOQAIR \WWH 1 RIM 3XURKDHS JUHP HWSURNGHS KRZ HYHU \WH DIJW-IDM TP RXQAR \KH\KHD CRM/

SXUKDHGE ) FRERIDIRQRURKHHMIY FROMRTY) FROMRBGE RUXQEHUFRP P ROFRMRZ W 3,0 \KDDQRW FHG ~ PLARY
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, GFRP HEH RIHSURYIMRQI RUGARP H\B] H/ARQUMAGR \WHI RTBZ LY

LQWRADB/ < @G _HRPEU

86
) RHIQ

7 KHSURMMRQI RUGFRP H\B] HVARQAMGR WHI RTZ LY
IQWRADGEY <H( QBTG HPEU

&XWN
8 6 ) HEHDD
6\BM
) RHJQ

" HHWG
8 6 ) HHID
6\

) RHIQ

7RED

7 KHUHRAIDNRQR \WHS 6 | HEHDOXMMAY \Bf UDMVR\WHERP SDQ WHITHARHW DMLY DVIR®Z V

<HU( QGG HHPEU

8 6 |HELDOXDMAY DM

GVDIM\SE H/ QAR [ HGHIDCEHHIW

6VIMGH HUHGWY, DMAKDQIH GHAR | HEHDCEHHIW

9 DODMRQDIBZ OFH 2 2
2 \KHJ




7KH I RTBZ Q) \BEDI \KRZ V/ \WH GH HUHG LGFRP H B HY UHDAG \R \WH WP SR QLI HHIAHY EHE HQWWH A, EDA/ R DAHN DQG CCELOWMNY DOG \WH UASHRARYH [P RXQN
(FOGBLQ® HHUHGLGRRP H\E HY QHVRQWHERP SDQ V& RORIEDAMGYODFHEKHV

LOWRX\DQB/ ' PR

" HHUG\E CCEOMY
$ FRHBLDMG G-BUHADIRD
3UEDGFRIWAXUWHM® GHEXRED]
2\WKHJ
7RBOGH HWG\Y CCELOMNY
" HHWG\E DAVHV
$ FFUGHG PRIV QR HAGHSAED
$ @ DFHI RUGRENCTFFRQN
1 FARSHIDAY GWFDLW |RZ DG/ 2
" HHWGBYHHY
6KOUH EDHGFRP SHODIRD
7RBCGHHWG\ DAHV AR YOODMRQDIBZ DGFHR P LARQLO
" HHWGLGRP H\] WV GV

Q' HAPEHU WH&RP S0 G-AGHG\R H IWIKH %DM , QAD BINFK RSHDIRY/R IW756 5HYHBR HBRRQFVAYIMRD 7KHZ IGG GRZ QR RSHDIRY/LQ

,QADZ LOEHIQLQ $ VD UAKXEVD YDODIRQ DIRZ DFHR P LOIRQZ DVUHFRGHG DI DQWAKH GH HIMG A DRVHNV\KDABXEMG SUP DU |URP CFRXP XA GHARSHIDICY
WA |RZ0G/1Q,ADDVR ' HHP BHU WDIP D HP HWAKIP DAGWHEHH VR Z KIFK Z LQRAEH DT HG 7 KHIHZ HM QR YODOIRQ DERZ DRV UHFRG-GDVR
CHRPEHU

Q DB HHAWR GROTXONLHEWHNRMRYVE H SR HVUAXWWGIQDWY \KRWDTR PIIRQOQG  PLAR) KASHANHD ,Q  HHAMVVR

RO XD LHEWRAN RSWRVE! HP SBR HAVUAXAMGLQDQH FHAE BHH VR PLARY 7KHQHAL BHH W DvUHFR.GHG DVARP P RN LOFROMGRANRQ Z WK WH SURAHHBY
WHRHYHG I URP WHH HIVHR \WHWRAN RONRQ/

$ GHHWGS 6 \if CCEMN KD/ RABHHD SURVIGHS RQ WH XQAMMEXAG HOQQIV R FHIEQ | RUHLIQ VKEMGDUHY BHFDAH AL WH &RP SDQ 1V LOAMWR SHIP DHQ®
QMK HOQQV 8 QAMUEXMEHIQIVR | RHIQWKEMADUHY Z KIFK KDYH EHD RUDHIQMG-GWR EHSHIP DOHO® WHQYHAMG DIJUIDAGOSSUR (PDAMD P LAIRQDY
R' HHPBU DG

7KH&RP SIQ UHFRIQ] KV \WH | LCDQRLDOWEAP HOABHH MR DV SRMRQ R DMUGHAP LQQ) WDNKH UHBYDQA  DAKRIMNY Z RXTS P RIHONHD WD QRAKMEIQ WH
SRR | RTBZ Q) DY DXAW ) RUMY SRMRQY P HAMY WH P RUH ONHD \WDQ CRANUAKRTS WH CP RXQAHFRIQ] H3 LQWH | LGDGADOWEIAP HON LY WH QU HIMEHH IKDAKDY D
JUDAMMDD  SHAHOAONHIKRRG R EHQ) WD HE XSRQ XGNP DM \FINBP HOAZ [\ \WH UHBYDQWE DAKRUMY  7KH&RP SDQ HYDODAG DR WS SRUMRQY | RUZ KIFK \WH
VBMMR @P WMBNRQY UHP DGHS RSHD DQG GHAMIP LGHE \WHH Z HM QR P DAMUIDOXQUFRIQ] HG\Y EHHIWDVR * HHP BHU 05 ,QDEAURY WHH KDHEHO R
P DMIDCADQY HVIQXQUHFRIQ] HSEHH IWGUQ) oG

7KH&RP SO0 LV\KEMPARLGRRP H\E H/LOWWHS 6 | HEHDOWUMGRNRY DQG YOURXYWEBMY DG RIMIQMUMVGRIRYY 70 BIXDIRYZ MMOQHFK MUMGRIROCUHVVEMRA
R LQMSHBIRO R \KH UHDMG\E @Y V DQG U XDNRYY DG UNXALH WH CSSIFDAR R \LIQULFDQAMGIP HW : W IHZ H FHBIRYY WHERP S IV (R BQIHVKEMANR S 6
I HEHDOWPMDQGEFDORUGROS 6 LGFRP H\E H TP LCDARQVEL \Bf DARRUANEVT RUH\ HD/EH RUH

2 XULGFRP H\S W0/ DUH\XEMAAR H CP LCDARQEY | HEH.IO WIAMDOQG | RULIQWY DANRUIMEY 7 KHHP D EHALIHIQ) LOMSHBIRY/R \if O VOQGUWHIXDIRYY DGDY
DUAKXOVAVSXAM/P D CUMHZ LW WHAHVE . DARRIMAVIQYROIQ) \WHWP L) DQGLP RXQAR GHEANRQY DG DERFDIROR LGFRP H

7KH&RP SID wmq;wmwm;&mnwwunmwxq&mq;mw EHH LW LQ WH SUIRYIMRQ | RULGARP H\Bf HY | RUDIDSHIRGY SUAHOMG  6XFK LQMIADGG
SHIDWYZ HHCGRALI QU LEDONRWH\ HOWHGS' HHP BHU
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TKH&RP S DERSWG \WH 6WWAN , (FHOMYH3 @O WH3 307 HIHAWH-XH XQFHIZ KK VKDHW/R WHFRP PRQWRAN R WH&RP SQ
SOV \WH QP BHUR \KDW/ \KDAUH 0.Q DYDME® | RVIWDQV R 7 DBV XQAHJWH &RP S V 6N 2 SNRQ 3MD WH 3 307 DY BHRP HDMOE®R DY D HWXO\R
ITRUHWWUH WP LCDNRQ RUH SUDARQ R 7 OB/ SUMRXAO  JUDRQIMG XQAHU \WH 30R ZHH WHYHS IRUWH JUDQAMR HIXW 7 DB/ W W HP SR HY GUHRRLY DG

FRQXGEQN 7 KHHDAW Iz DBVKDYHDP O P XP WP R\ HOYWDAIQH HAMHSUFHR CRABIWV\KDD R \WHIDUP DNHAYDOHR WHE&RP SO VARP P RQWRAN RQ\WH@M
\KHHDAW 7 DG LVIWQMS 7 KH 3OQUBDAR-GWH 3@Q

TKH 300 SRNGVIRUWHJIWQAR [Z DGV IQWHIRP R WHAN ROWRYY WRFN CESUHADINRQ WKW 568 V \WWH YR R ZKIFKK PD BEH SHIRWP DAHEDHG RU
\HYIFH BEDHG DG RMHUWKWDODGEHHIW ( 0K 568 WXHG UBHGAY WH QP BHUR \KDWW/R WH &RP SOQ IV ARP P RQWRFN DYDL@E® | RUJWDQAXQGHUWH 3@RE WR
WKOH 7 KHIHZ HHQ@R P RA1 LFDNRQVR \WH 3@ROIGQER 7 DB/FDM! LHGDVAEOQMWIQWH\ HUHGG' HRHP B

) RUOWH\ WY HGG' HHHP B DG \KH \KDH EDVHG FRP SHQDWRQH SHOHZ DY P LARQ P LARQ DG P L@RQ IHSHAWHY EHRH
SIRMMRQI RGP HW B/ 7KH&RP SR WRRG-GDW BEHHIWR C5SUR P DMD P LARQ P LARQDG P LA@RQ UKWSHANWHD  UHDWG R \WH O RUHP HQNRCHG\KDUH
BEDHSG FRP SHODIRQ H SHOHY 7 KHIH Z DY (R APB\E H5 \KDUH EDHG FRP SHODIRQ H SHOH L1Q WH\ YWY HG-G ' HRHP BHU 58] ) RUOWH\ HW HIG-G
' HRHPBEU DG \KH \KDUH EDHG ARP SHODIRQ H SHOHY (HAR \ HY ARG HLGRRPHBR PLORQ P LORQ DG PLAORY UWSHANHD
RJ DG SHIAOWG\KDHI RAMHWUH\ HOWHEHG' HRHP BHU DG UASHRLYHD

6N 2 SWRV

$VR ' HRP B D PP XDLH\RIDOR KD \XEWRAIR RSNRQ/ KDYH BHHQ JUDRIMG Z W H HIAVH SURHY IDQILQ) 1 URP W 21 \WHH
RWRQY KDYH BHHQ H HIAVHS | RUWH SXURKDH R KDWY/ Z KL RSWRY/ IRJ \KDWH/ KDYH BHHQ WP LCDIMG DG RSWRY IR KD/ Z W H HR\H
SURHVWDQILQ) 1URP W UHP DCHSE RANBIA Q) XQEHUMH RN SO/ 7 KHH RSWNRY YHWRYHUI LYH\ HOY DG H SLUHVAYHR\ HOW/ O \MUIWDQWV 7R DM (R RMRYY/
KOHEHQIMXHGW DR R WHE&RP IQ VRO HP SR HHOGMRY $VR ' HAHP B KDWY UHP DCHG DYDOEG | RUMXOAH R 7. DB/ XQEHUWH WREN
Sy

$WPPOY R WH&RP S VRSWRQRMW DG UHDMGLQ RUP DNRQI RAMHWUH\ HOWHGEG' HHP BHU VD/IR®BZ V

T HIKWG
DHIIH
WP 0QQ $JJUIDM
T HIKWG FROMFMD LONQUFE
1XPELUR DHIIH WP YOOH
RMRY/ SUFH 1O\ HY LOP @R/
YDDHADN HAHP B
2 SIRQ/IUDMS
2 SWRQYVH HRVHG

2 SWRQ/FOGFHIDG | RUHMWGH SWHG
YODEFHDN HAH-P B

2 SIWRQY/IUIOMS

2 SIRQ/H HIAMG

2 SWRQV/FOFHIG | RUHWWGH SIWHG
YODGFHDN HR-P EHU

2 SNRQVIUMS

2 SIRQ/H HIAMG

2 SIRQ/FOGFHIDG | RUHMWGH SIWHG
YODEFHDN HAH-P B
([ HRME®IDN HHP BHU
([ SPAG\RYHMDM HR-P EHU

7 KHIQNIQIF YOOHR WRAN ROWRQ/DAIQ  SRIQAIQWP H LY FDBXMMS Dv'\WH Gl | HHIFH EHE HQWHH HIVHSUFHR WHXQEH®LQ) L7 DB/ DG WH TXRAMG SUFHR \KH
&RP S VFRP P ROWREN 7 KHDJJ W DMLIQNIQIF YDOHR ROMRY/H HAM-GDXG\RS



XEHMHERP S0 VWRANRSNRQSTOVZDY  PLAORY  PIARQDMG P LARQIRMWH\ HOWHIEHS' HHP EHU D% UASHRRYHD GHAMP LHSD/R
WH@OMR RMWRQHHAH $VR ' HHPBU \WHH Z DV CSSUR LP DAD PIAR) R \REDXQHRIQ] H5 FRP SHDIRQ FRWUHIMAG VR XQYHAMS \KDUH EDHS
FRP SHODIRQRSWRQ CLIDQI HP HOWJUDQAG XQGEHMHERP S0 W MRAN ST Z KUK LVH SHAMG\R EHUHFRIQ] HSRYHUDZ HIKWG DAHIDHSHIRGR  \ HOY/

7KH I RIBZ 1Q) \BEG! LQAFDMY WH ROIRQY RAMBDEQ) D5 ROMRYY/H HIAMEBIE. H HIANH SUFH Z W \WH Z HIKWMS DYHIIH UHP DQQY . FRQATFXOOM H | RUWH RSIRY/
RAMBOAQ) DOGWHZ HIKWG DHIIHH HIAVHSUFHDN HHP BHU

2 SWRQY/2 XWEEQ) 2 SWRQ/( [ HAME®!
HIKWNG
DHIIH HIKWMG 1XP B HIKWMG
1XPEU 0QqQ DHIIH H HRMEBIDV DHIJH
T . ;ﬂg‘gﬂEQJDN mg%mH JUQNEDM " HHP B JUDQNEDM

+ + + + I+

7KHERP SIQ XM HY/\WH %DFN 6FKRBY RSWRQ SUAQ) P RG-OWR HAP DM WH I UYDDH R \WKDUH EDHG FRP SHODIRQ DAKH GOMR  JUIQNVZ KIFK WXL WH XVH R
CFARXQIY MGIP HADGG | LCDGADCHMP DAV LGFOGQ) HMP DAVR \WHH SHRAMGWLP ROMRQKRTHY Z LOUABIQ\KHUYHXRG\IEAN ROWRQVEH RIHH HAMQI \MHP  \KHHXP DAG
YRODMWV R \WH &RP SOQ IV WREN SUFH RYHU \WH H SHRRG \MP  DQG WH H SHRMG QP B-UR  ROIRYY \WDAZ LODEH | RUHMMG SURU R \KH FRP SBIRQ R \WHL YHAMY
UIXUWP HOV $ SSTFDIRQR CEMCDAYH DXXP SWRQY FRX@S SURGFH I QI LFDQ® Gl HHAMKP DM/R WHI DUYDOHR WKDUH EDHG FRP SHODIRQ TP RXQN BFRIQ] HG LOWH
&RORIEDAGE\IAP HOVR |, FRP H

7KH IDUYDOH R HIFK ROWRQ JUIQMS Z DV AP DG RQ WH GDM R JUDQAXMCY WH %4OFN 6FKRBY ROMRQ SUAQ) P RE-DXMQ) WH IRTBZ Q) Z HIKWG DYHIDIH
DAKP SIRQ/

<HU( QGG HHPEU

([SHRRMGWP 1Q\ HIY
([ SHRAKG YRDAMDV

([ SHAMGAYIGHIG\ IHDBY
5 1WN | UHLQMBWADM/

7KH&RP SO0 P RQRYRSWRQH HIFAVHEHKDR AR GAMP LGHWH CESURSUDM KRP RIHIRXVJURXSVI RUAKIP DIRQSXEREY &XUWHD® WHERP SO VRSIWRQCRRNW 1V
\FBOUDAG LOR R FOMIRUHY GURRY DG HP SR HY  7KHH SHAAG\MP R \KH RONRDY U-SUAHOV \WH HIMP DAG SHIRG R WP H XQIDH HIAVH DQG LY EDHG RQ KIWRUFDC
H SHIHFFH JIYIQ) FROUGHDARQ\R WHRSWROWLP V YR \FKHEXGVDGH SHABMR/R I XMHEHKDYLRU ( [ SHARMGWREN YROMM LV EDHG RQKIMRUFDOWRAN SUFH YRV
R WH&RP S OG5 WH UMN | UHH LQMBMMDMY DUH EDAFG RQ 8 6 7UDXY |\ LHIBY 1Q HIHPARD \WH CDM R \WWH RSWRY JUIDA RUAKH HAWP DMG SHURG \WH RSIWRYY Z LQDEH
RAMIAQ)  7KHH SHRMS AYLGHIG\ IHT LY EDHE XSRQWWHPXUMHOAAYIGHG DO H5DVDSHAHQWIHR \WHIUDQW HIRVHSUFH

7 KHZ HIKWG DYH D HIUDQAEDM I DUYDOXHSHAMDHZ D/ DG U WH\ HWHGG' HRP B DG UWASHRHD



5 HWMPMG 6N 8 QW
7 KHIRTRZ L \NEG\XP P Ol H/WHORIWMW R \WH&RP SDQ V568 V Z KIFK LFXGVHYIFH EDHE DG SHIRWP DAH EDHS Y DBV | RAWHWUHH HWHGG' HRHP BHU

: HIKWMG $ JIWIDM
DrHIIH IQUQIF
1XPE JuQW DM YOOH
R \KDW 1QUYDOH LOP IIRY/
YDDFHDN HHP EHJ
568 VIUOMS
568 VYHAMS

568 VFDFHBG | RUIHWGH SILHG
YODEFHDN HAH-P B

568 VIUQMS

568 VYHIMG

568 VAOCFHBG | RIHWGH SILHG
YODFHDY HA-P B

568 VIUQMS

568 VYHAMG

568 VFDFHBG | RUIHWGH SILHG
YODEFHDN HAH-P BHU

3HIRP DRHEDHG568 VYHMRYHUILYH\ HOW ZIW R WH\KDUA/LP P HEDAMD YHAMY DML HLYZ KHQ\KHSHIRUP DORH UMD KDY EHHQ GHMIP LGHG\R KDYH
BHQ PHAVDG R \WH UPOQQ KDWY YHAY DOQOm DMKH DQAYHYOW R \WH SHURWP DORH GHMP LCDIRQ) CDM  \KEMAMR. FRQIDARXY HP SR PHQWVR  \KH

SDMASTION 7KHHZ HH SHIRP DFH EDHE5 68 VH SHAMG \R YHWDVR ' HAHP BHU 6HYLFH EDHG 568 VKDYH BHHD IMAKHG \R WH & RP SO0 IV QUHRRLY DG
JHHDD YHRYHNZ HYHWR | RAUMOP RNV 7 KHIHZ HH \HYIFH EDHG5 68 VH SHAMG\R YRWDVR ' HAHP BHU 1 RIRUHWMBVDHPXUWH® H SHAMS

6KOUH EDVHG FRP SHODIRQ H SHOH IRUS 68 V IRUWH\ HIUHQGHG ' HAHP BHU DG ZD/  PLORY P LORQ DG WASAHD $VR
" HPEU WHVREDXQUHRIQ] HG ARP SHRDINRQH SHOHUHIAGWR XQHMGE68VZDY P IARQDYGIVH SHAWGWR EHUHRIQ] HSRYHUDZ HIKWEG DHDIHSHIRG
R \HW

(PS® HHEWAN2 ZQHUKISDQG N 3@V

7KHO P IDK5HQ&RS (PSR HHEWN2 ZQHIKISOOE N 300D WHE. 623" SURVIGV\KDNCRK SDMASDOAP D DOROW FRQUEXMDQHBRMS SHAHQIIHR KLY
RUKHADDY  QRARH FHG\WHWEMRY TP LW 7 KHE&RP SD) DAMWGVAHIRD P D P DNHP DAKLQ) FRQUBXIRYY & RQUBMRQYDHH SHOHGLQWH\ HOUDSSIRYHGE, \WHYROLG
R IARY ' IMGHIB/ROWHERP SIQ VMR KHBE WH. 62 3 DHWDMSD/RAQY GYIGHIB/D0G IQIFFREGAHZ W H MM \If @7 V DHGHBAMEE WHERP SI) 1Q
WH\ HUSOG ) RUWH\ HOUHGHS' HRHP BHU AVICHB/G-OAMGE WHERPSI) ZHH P LARY Z KIFK UAXGMGLODMY EHHIVWR CSSUH IPDAMY P LARQILQ

$W HHP B WH. 623 KHEG KDWY RUBWWID R WH&RP SO0 IV \VREDARP P RQ\KDU RAMBAQ) 7 KHVAH KDL DUH LGFOXGHS LQ EDUF DG
AOWGHIQQIVSHAKDHFIBXDIRY/

127( 6+$5(+2/' (569(48,7<

,Q0D WH&RP SIQ VIRDGR ' LWHARLY DARRU HG WH &RP SDQ. R WHBXURKDH DQ DIJWHIDM R \KDUWVR WH&RP SIQ V RANBRAQ) ARPPRQ
VRN 7KH&RP SIQ KDVLQ\WH SDXP DEH SXUADH/R WKDBVR IWFRP P ROMBAN 1URP WP H\R WP HLQ RYHUWH FRXQMIP DHWVL $6' $4  WIQLRMRYY \MURKIK SUYDMY
GHRIDAG @UJH EGAN WIQLRANRYY DOG WURKIK D \KDUH WHBXUKDH SOD 1Q FREAXFHZ MK 5X® E R \WH 6HRXUMAY ( [ AOQIHS PAR QXXM WH
&RP S VIRDGR ' LWHARLYDAWRU HSWH&RP SDQ \R U-SXURKDVHDQ DBAMRID \KOW/R \WHERP SIQ VRAMBQAQ) FRP P RQWRAN 7 KHIP RQADGWP HR \WH
\GHALLE U-EXURKDAHY DUH\XEMPAR SUAYDIAQ) P DNHANFARQAWRY/ CESIFCE® (B DOHNXLHP HOV DG RKHUI CRALY LGFOGQ) P DRI HP HAW GMVABNRY $ @WKDUA WHBXURKDHG B
WH &RP S0 DU FOAHDG DOG WHMGHS W \WH WY R DAKRU] HG EXVKQWKHG KDWY/ R FRP P RO WRAN 7 KHIH FDQ EH QR DRXUDGRH \WDADQ.  DAKRU] HG \KOWY Z LaDEH
WBXURKDHS DG WH UBXUKDHSIRIUP P D EHP RALHG H WOGHG RUMP [CDAGE, \WHERDWGR GUHARYDAD) WP H ' XUQ) \WH\E HYHP RQMVHIGHG' HAHP BHU
WHERP SO WEXURKDHG \KIW/R AR P RQWRAN | RUDQ D) U DM UHEXUKDHSUFHR P LARQ



RUDQ DHIH SUFHR SHUMKDH 7KHH ZHH (R WBXUWKDH/ R ARP P RQ AN GAUIQY \WWH \ HYH P ROV HG-G' HRHP BU $VR ' HHPBU
KDWY UHP DQDXWRU HG 1 RUUHSXURKDVH XQEHWKLY DAKRU DINRQ

127( &200,70(176$%1' &217,1* (1&,(6

7KH&RP S GDHYAHVIIQ | CRON XQE-UYDURXYRSHDIY GDH/ 0 RMR \WHEDHDIUHP HOV SURMGHWHERP ST Z W \KHRSWRQR UHHZ LQJ LW GDH DAKH
HGR \WHODH\MP DAKH I QUUQEDYIOH , QP RMFDAY P DIIHP HWY SHRAWWDAQ \KH QRUP COFRXUH R BXMCHNY | CROW GDAYZ LOEH U Ho RUBBOR-GE. RKHU
GDAY 0 1QPXP SD P HWXQ@GEHMHHBGDA H FOMYHR SURSHW\IY HYDQGLQMKUIGFH DHDYIRTBZ V

LQWRADI/
<H( Q3G HAPBEU

7KHH WU 2

5HOM SQHZD/  PIORY PUAORQDEG  PLARQIQ 0% UASHRNHD

7KHERP S LV LQYRIYHG LQ YDURXY @Y KW DQG URAMH FOIP VUM RAWR WHGRIP DOFRUHR IWEXMQHNY 7KH&RP SIQ P DQEEQ/ LQMUDGRH FRYHIDIH | RULW
RSHIDMRQ/ DG HP SB HY/Z 1AW CESURSUDMDI I W DM SHURFRXUHIRH DG GHOAINEGI QP WD/ WHERP SIQ. WDRIED GAMP LGH/QHHADY RUSXGHAZ WK PABOARSHIDNRY/
DG KIMRUFDOH SHIHIFH 7 KH P DMUSRIAHY LGFOGH FRYHIIH I RUSURSHW JHHIOICEMY DAR GUHARY DGR LFHY KHIGN D05 Z RN FRP SHODMRQLQKUIDFY  7KH
&RP S UFRB/DSRYIMRY | RUD QRN Z KHD MEHIHYH/ \KDAM ERK SURECEGI\KWDAD QLELAN KDV EHHQLQRXUIHG QG WH CP RXQAFDQ EH UDRIED HAP DAG 6LIQU LFOQN
MGIP HOALY UATXULHG VR GHALP LGH ERK SURECELOW DQG \MH HUP DIMG CP RXQIV7 KH&RP SIQ - UHYLEZ VWHVH SURYIMRQY DABDWNTXOWMD DQG DAV SURYIMRQV R UH GR
WH P STPAVR GIRIDIRY \HIABP HOV @IV DGMFH R GIDOFRXQUHD DG XSADAG LQRP DIRY  / MIDIRY LV LKHIHQ® XCBUHAREE®! DQG 1V \KEMPMR \LIQLLFDQA
XFIQNY VRP HR Z KIFK DUH X RG \WH &RP SO0 TV FRRO |, QWH RSIQROR P DI HP HWWHIH Z DV GRADAGBDXAD UDRITEG! SRMELOWN \WDAIKH XOIP DM P RXQAR
HON RVRMHIGE IQXDFH U D) X@EHUI) SHIEQ QN DIRQOGGEFRDP V IQAYIGOM RULQWHDIJUWIDM Z L@KDYHDP DAUDCOGHYHH | HFAWRQWH I LODGADDSRMNRD
RURSHDMY UAXOVR \WH&RP S

7KH&RP SV KHIIK DG Z RN FRP SHOWDIRQ ST/ DU VHD | XQEHG KLIK GHOAUWER! ST/ Z 1\K DOQXCOMRS W LOXUIDEFHR 0% SHUFDIP
UASHRARYHD , QXUDGFH SURYIGHY D BASRQUEG! | RUP DNQJ FOIP S P HONVWWDAY FHHG\WHHCP RXQIVRQIRLQAYIGTOFMP EDLY |, QDEAWRY WHERP ST KDV RS B
LQXUDGFH WDASD VIRUFT@IP S P HQNV P O3H G D\RHYH P RQK FRYHIIIH SHIRG WDAH FH-BY FHAEOQ \GHAL LHG \WUAKR®Y LQ \WH DIJUIDM  7KH&RP SI) WFRB/DQ
H SHQHZ KHQKHDAK DG Z RIHY FRP SHODIRQFTIP SD P HWVOUH P DCH OQG DFFUHY | ROWH SRMRQR  FIIP VIGRXUMG EXWIRA HASOG DASHIRGHIG  7KH&RP SO P INAY/
WHH DFFOOY EDHG XSRQ D ARP EDIRQ R KIMRUFDOFTP S0 P HQV. GRW GHYHBSP HQAH SHUHFH DG CRXDUCORNP DAV $ KUK GOWH R MGIP HQAMY BTTXUG 1Q
GYHBILQ) \WHXQEHDLQ) DAXP SRV DQGWH UAXANY [P RXQVWR EHOFFHG |, QDEAUR) RUDKKP SRV Z LORKDQIH D/ARHERP SIQ VW H SHIHFHGYHBSY $ @R
\KHVH | DRRLY KDYH \WH SRR RULP SR \KH CP RXQNV SUYLRA® DFRXHG DG WH&RP S0 P D EH UG R LGRUDH RUGHFUHDHWH TP RXQIV SUMRA® CFRXHG $W
" HHPEU DG CFRUCY | RARHERP SO0 VKHIGK DG Z ROHWMIFRP SHODIRQKLIK G-OAMEGISDVZHH - PLARQDMG P LARY UAGHRIHD

127( ,17$1* % ( $66( 76
, QY LEBIDAHNVFRQINR \KHI RTBZ LQ)

CRBUP VORI Ctons HRPEU
L0\ HOY

7UGH@PH QHIOWM

XV HUUHDMROKLSV

[ HWERRP XOMS P RWY DIRQ




, QU LE®I DXHNVZ 1\ | LQAMXVH XODYH/ DUH P RWY H5 RYHUWHUUASHRRYHXH XODYHY/ $ P RM DARQH SHOHIROWH\ HDWHGG' HR-P BHU
ZHH PIORY PUAROOEG  PLARY WASHRMHD  UDHGRQWHFOW Q) YOOH/DN HHP BHU @m@@m«wwmwm&m@
DAHV WHODQQOIP RWDMQIVH SFRMGWEH  PLORQIQ)  WIRIK  OG PLARQIQ

127( 5(/$7(' 3$57<75$16$&7,216
7 KHIHZ HHQR UHDMS SO WEQLRMRQYLQWH\ FOWHIGG' HAHP EHU DG RUDP RXQNRZ HGWR UHIDAG SOV DAVKFK GDMY

127( 6(*0(175(3257,1*

)'$ 6% IXLGHIGHHABEDK DOQCCDQGIQMIP USRI WEEDG/ | RUDQ HIMSUMAY RSHDM VP HW DG UHIDAMS GVRERKUA/ CERAWAN SURSEN \HYLFHY JHRIWBKIE
DDV DG P DMUPXREP HY , Q CFFRUEDIGAH Z WK \MHVH IXLGHIGHY \WH & RP ST | RAUU-SRMBEGI VHIP HQVDUHO RAIGI0 RX@U 756 5 HYHBR $ GBU7OQN OQG ( QAURSG]
0 DIIHP HQNREXVHVRQVHYHIONA - P HDJXKUA/VR HYDODM DQG DAAW HIFK VHIP AV SHURUP DFHLGFOGQ) UHQBOUHYHAHJIURZ W JURWP DL DGLQFRP HEH RMSIRIMR)
IRUFRPH\B N/ ([ FOGQ QMM SHOH DIFFDIRY/ R BYHOH DG H SHOH QRAGLHA® DARADMG Z W RH R \WHH VHIP HQWV DUH JHHDED DERFDAG R 0 RELOH
0 RX@U 756 5HYHBR OQG$ GBU7OON EDHE ROWHUSUR IDB\KDH R QURAHYHHY , QML SHOH LY DIRFDAG CP RYWD RALGI0 RX@U 756 5 HYHBR DOGS$ GBU
700NV EDHG RQWHUSUR IDBKDHR  DYHIIHUHQBCHIXSP HOADAFRWAI RREZ LGD LI LEB! DAVHN CFFRXQV UHFHYTE®! GH HUHG LFRP H DG AR HVHRXUMY G-BRIW 7KH
&RP S0 RV QRAUHSRIWIREDDWHIVE, EXMGHN VTP HOV 6XP P 0 H3 | LQDQRDOLQ RUP DRQ | RUWH\ HOW HIGG' HH-P BHU oG IRUWH &RP SDQ
UBRMIEGIVHI P HOWVIVAKRZ QLOWHI RIBZ Q) \BEBY

"6HIP HOW DD 0 RELG! 756 $aBU
CGRIDULP RXQVLQWRAD/ 0 RXOU 5 HOTHBR 700w ( QMLRS®] &RORICDMS
<HU( QEHG' HAHP EHJ

5 HQEOUHYHOGY 2
5 HQEOUHDMG VHYLEHVBYHHY 2
6 0OV DG RMHUUBYHOHY

7RBCUYHHY

" HBUHADIRQR UHQBCHTXLSP HQV 2
* IRWSIRIW

6HIQ) DOGOEP LODAYHH SHOF

,GFRP HIRP RSHIMRY

, QMM SHOH LGFRP H DIRFDIRD

, GFRP HEH RIHSURYMRQ! RULGFRP H\B KV

5 HQEOHTXLSP HVFTXMUWRYY 2
$ FFRQNVUFHYTEG! HVSHIRGHG

5 HQECHTXLSP HWDNRWSHIRGHG 2
5 HQECHTXASP HWHAERRN YOOH SHIRGHIG 2
8 \M] DIRY SHIRGHIG

$YHIDIHXM] DIRQ




6HIP FOW DD &RQIGG 0 RELGI 756 $QBU
CRMUDP RONLOWRAD/ 0 RXOU 5 HOTHBR 700w ( QVILRS®] &RORIEDMG

<HU(QGG' HRPEHJ

5 HQEOHYHXHY 2
5 HBOUHIMMG VHYLEHY B HQHY 2
6 0BV DG RAMHUUAYHRMY

7REDHHH

" FBUFDMRQR UHQBCHTXISP HOV 2
* IRWSIR W

6HIQY DQGOEP LQWWDAYHH SHOHY

R H BW 1RP RSHIDIRY/

, QMY SHOH LOFRP H DXBFDARD

, GFRP HEH RIHSURYIMRQI RUGFRP H\f HY/

5 HQBCHTX.SP HAFTXMMRQY 2
$ FARQVUFAHYCE®! GRWSHIRGHIG

5 HQBCHTXLSP HWDVRWVSHIRGHIG 2
5 HQBCHMXSP HQMHAERRN YOOH SHIRGHYG 2
8 \M] DARQ SHIRGHIG

$ YHDIHX\M DR

5 HQBOUAYHOHY 2
5 HBOUHIMMG VHYLEHY B HQHY 2
6 0BV DG RAMHUUAYHRMY
7REDHHXH
" FBUFDMRQR UHQBCHTXISP HOV 2
* IRWSIR W
6HIQY DQGOEP LQDAYHH SHOHY
,GFRP HIURP RSHDMRY/
, QMW SHOH LOFRP H DXBFDARD
, GFRP HEH RIHSURYIMRQI RUGFRP H\f HY/
5 HQBCHTXLSP HAFTXMMRYY 2
$ FARQNVUAHYCE®! GRWSHIRGHIG
5 HQBCHTXLSP HWDVRWVSHIRGHIG 2
5 HQBCHTXSP HQMHAERRN YOOH SHIRGHYG 2
8 \M] DARQ SHIRGHIG
$ YHDIHX\M DR
* URW( QAURSB] DBV UYHIH/ Z HM 05 o) 05 UASHRIHD Z KIFK LFOGHY LQMNHIP HODBYWR 0 REKBI0 ROXOUR DG Z KIFK KDHEHQ

HIP
sm@mmgmmmmmpma QAYIGQ) WHFRWR UHQEOHTXSP HWRQ UM WHWRECFRINR UHQIOHTXSP HOW FOGQ) Q7 HIASP HONOYHORY DOG CFFHARY HIXASP HOW 7 KHDYHIDIHXM] DARD
| RAKHSHIRGLY FOBXDMEXMQ) WHDHDIHFRWR UHQIBCHTXLSP HQV

1 RMQIGI PP HUDFFRQAGIRUPRMWID R \REDUYHIHY GUQY DG 5HYHIHIRP IRILIQFRXQN PXOMRP HYFFRQMGIRJ R \WH
&RP SDQ TV UHYHIHVI RAWHVOP HSHIRG/




127( 48$57(5/<),1$1&,$/ ,1)250$7,21 XIXAM
4 XDUMD | LDADOQRP DIRYIRUHFK R WHER\ HOWHGG' HHP EHU

LWV\XP P DU} HSEHBZ

IOWRA\DJB/ H A-BVBHUMKDUHDP RXQNV

) W

6HREG

TKILG

) RAK

<HUJ

2 SHDARY' D
5 HQEOUHYHQHY
7RBOBYHHY
* LRWSIRIW
,GFRP HIRP RSHDIRY/
, GFRP HEH RIHSURYIMRQI RUGFRP H\S] B/
1 HMCFP H
( DQQIVSHMDH
YDIE
" IOWG
" LYIGHIB/ GG SHAKDH
KDLV XVHE LO SHNKDUHFDBXDNRY/
YDIE
" IOWG
YODOFHEKHW DI
5 HQECHTXASP HWGHW
7RECDAHAN
1 RM/SD\ CE®
SKOUHRTHHNW

Y LAV

6HREG

7TKULG

) RAUK

<HMJ

,GFRP HIURP RSHIDMRY/
, GFRP HEH RIASURVIMRQI RULGFRP H\E HY
1 HAGFRP H
( DRQIVSHAKOH
YDUF
" LOMG
" LYIGHIB/ GG SHAKDH
6K XVHGLQ SHNKDUHFOBXDMRY/
YDUF
" LOMG
YDDORHEKHN D
5 HQECHTXLSP HQACHN
7RIECDAHN
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YDHGROP\ NRZ GGEIH KLY UHBRWERHY (RAVFRQEIQ DR XQUKHWEMP HQAR D P DIMUIDO CRARURP LVWR \WEAM D P DIMUDOI CRAHRADY R P ONH\KHWEIMP HQWVP DCH 1Q
QKWR WHHAURXP WEHHY XQEHUZ KIFK MK BAMP HOVZ HIHP BEH QRAP MDA Q) Z W URSHRWR\WH SHIRGFRYHBGE. WLV UW-BRW

YUDHGRQP\ NRZ GGIH WH I LOOGADOWEN HOWV DQG RKHUI LCDCADOLQ RIP DIRQLGFOGHE LOWLY U-ERWI DL® SUAHNQ D DALCOUASHRVWH | LODGADOFRQGUR)
WAXOVR RSHDIRQV/OGFDK | GZ VR WHUIMAIQAD/R QG RUWHSHIRG/ SUAHOAGLOWLY BERW

7 KH WO MABOAY RKFUFHWA L) RILFHUDGG, DUH UASROME® | RUBABEDKLY) OGP DQEQQ) GVFRKUH FROMRY DQG SRAHGWY DY GHIGH LQ ( [ FKDQIHS FAB XBV
D HDG G H DXGLOMIDORONRCRYHUILIADOSERWY D/GHIGGIQ([AOJHSABXEBY D | OB G | IRAMHUIMADQAIGKDYH

D " RMIQHE VR QWVFBRXUH FRQRRY DG SIRAHGAUWHY . RUADXVHG WK GVFBRXUH FRQARY DG SRAHEUAY R BH GV CGHG XQAHURXUNKEHYIMRY R HUXUH WKDA

P DMUIDOLQ RUP DINRQ UHIMAC) R \WH UH DMIDQMVLCFOXAQ) W FRQRIEDMS \VEMADUHY VP DEHNFZ QW XVE  RKHY Z WLQ \KRH HOIMWY SDWMEXOUD GAUQY
WHSHIRGLOQZ KIFK WY UHBSRWVEHQ) SUHSDHG

E " BRI QHG\AK LQM CBOARQARCRYHUI LGBCADOWSRINY - RUFDXVHG KK LQM CBCFRQARCRYHUI LADOADOWSRINY R BH GV GHE XQAURXUNKGESHYIMRQ W SURYLGH
UHDRIE®! DAXUDGAH WIDEQ) WH HICHOW R [LCDADOUWERWY DQG \WH SUSDUDNRQ R 1 LGBIADOMENP HQV | RUH WABOSXUERAY 1Q DFFREDAH Z W
JHHDD CFR-BWNG CFFRXQIY SUCHS®Y

F ( YOOOMS \WH HIHARHHA R WH UH IMADOAY GVFBRXUH FRQARY DG SURRHGKUHY DG SUAHRIMG LOQ WKLY UHSRWRXU FRFOMRQY CERXWKH HIHAHHW R \WH
QWFBRXUHFRQURY DG SIRAHSAUWHY DVR \WHHIGR WHSHIRGFRYHHGE. WY WHBSRWEDHSE RQVKK HYDDDMNRQ DG

G " DFRHGLOWLY UBRWID. FKOQIHLQWKH U AEOAY LQM CDOFRQURCRYHUI LD DOUHSRM) \RDNRFRXUHG GXUIQ) \KH U MAEQAY P RUAS-FHQWLVADOTXOUA \KH
UHLREQAV | R | VFDODOMMULOWHFDHR DD DQ<COU-SRWAKDAKDYP DMUDED O HRAMG RULY BDREIE®D ANHD \R P DALDID T HAMKH U QA LQMIIC
FROURCRYHUI LOCADOGERWY  DOG

7 KHUD RDQAY RI-UFHWA LI R LFHUDGG, KDYHAVRRHG EDHERORXUP RIAGFHWYDODMRQR LOMCDOFRQURCRYHUI LCDCADOUHERY . \RKH U RDQAY DXGARY
DGWHDQWARP P LWHR U MADQAVERDGR AUHRRLY RUSHIRQVSHIRIP LQ) WHHDAYDBQWXQRARY/

D $ @MIQU LFOQACH IAHZAHY DQG P DAIDOZ HINGHAAY 1Q \WH GAIQ RURSHIDIR) R LQMEDDFRQARORYHUI LGDADOUWSRWY)  Z KIFK DUH WDRIED ON-D \R
DGYHYHD O HRAAKH U MDA CELOW \R UFRUG SURFHW \KP P [ HDQG SR WIQCADOQ RP DIR) O

E $Q 1IXG Z KHKHIRJQRAP DMUDO WDNQYROYHY P DRI HP HQNRURKHUHP SBR HHVZ KR KDYH DM QU LFDQAUR®! LQ WH UH LMD LQM QDOFRQARY RYHUI L(DQADC
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, QFRIHANRDZ W \WHSHIRAF WBRWR 0 P IDKSHQERS WH &RPSI) RO)RP . IRMHSHIRGHGG' HAHPEHU DVILBGZ WK WHG HRXUMIY DG ( [ FKOQIH
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BHAURD R \WHS QWGEH\BIMVEREH \WDARWHEHWR P\ NJRZ BGIH

\KH5 HSRIWX@ FRP STH/Z MWW \KHUIXAUP HOVR 6HAMRQ D RU G DvCSSTHE®! R \WHE6HXUMAY/( [ FKDQIHS PR DG

WHLQ RUP DARQ FRQEICHE LOWHS HSRWWDL® SUMQN LQDTP DMIDOUASHRAV WHI LQDCADOFRIAMRQ DG UAXOVR RSHDIRQVR WHERP SO DARHEM/DGI RU
\WHSHIRG/IQEFDMG

7 KLY &HWLFDIRQ KDV RABHHD DQG WKDXRNEHGHP HG 2 1LGBG  Z W \WH 6 HPXUMEY DQG ( [ FKOQIH&RP P MRQIRUSKERMVR 6HRIRD R \KHBHRXUMYDQG ([ FKDQIHS AW
R DVLP HIGG \WH3 ( [ FKDQIHS PV - RURKHZ A\KEMPAR CCELON R WDANHRINRD 7 KLY FHWIFDIRQZ LOXRABHGHP HG\R EHIGFRISRIDAGE. WHHHIFHIQR D 1100
XQEHNHBHUMEVS AR DVEP IG5 RUKH( [ FKDQIHS PAH AF-SAWRWHH \WOAKDAHERP SDQ \GHAL LFDI LGFRISRIDM/IWA. UH HIHFH
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