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&RPPLVVLRQ ILOH QXPEHU

0P 5$7+ 5(17&253

([DFW QDRBLRWWDQW DV VSHFLILHG LQ LWV &KDUWHU

&DOLIRUQLD

BVDMRURMHINUVGIFMR) ,56 (PSRH
R IQFRUSR.DARQ RURIDQ] DARQ , GOMIFDARQL R

/IDV 3RVLWDV 5RBG&$LYHUPRU
$GALHNVR SUGASDIH HXWHRIIFH/

SHILVWUWRWHSKRQH QXPEHU
6HFXULHULNMVEHEXUVXDQW WR 6 HFFWLRQ E RI WKH

7 VIR HFK FOW 1 0P HR HOAK H FKDQIHRO Z KIFK LHIMM HG
&RPPRQ 6WRFN 1$6'$4 *OREDO 6HOHFW ODUNHW
BHFXULHVULMWHEXUVXDQW WR 6HFPMLRQ J RI WKH
1RQH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHIOW\GHD@MW GV @ ZXOK$ N QRRIZH KEH BINRRQUALGN ILHWX H U
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLU$FGNV& RHNMOHIRHSRUWY SXUVXDQW WR 6H

,QGLEDAVKHFNWN H VWK JLVWKDRQOAUHOGG S RBWXWERHGCGOH\GHFWLRQ GRMW K F X UL WH.DI@ FRVI GXUWPSHIHFHGRRQV
RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VX KHVESREWV DQG KL

, QG L EDAVKH F N UNK H VWK KR J L VIRADWE § RVLAVONHHFGV URQERF\DW@ W R U S R HIBW. MW IE QH Y H,Q\W H U TORWILOHH T X WIRH/K E P LDWQER 8
SXUVMBXWH RISHIXOBWLRQ RIWKEKDSEHXKUMXHIHFHG PRD WKHNR ¥V X AKK R LBW H MR WHH J L VZADODHOTVX WMRKE FOLQN&R WW F
ILOH¥ <HVeée 1R

,QGLEDAKHFNUNSLYVFORIGNOHQTROBAWY WREMP REHIXOBWLIRQ R MW KALK/D SWRHHRAR Q W B HQ HDEFL Q@ GEMF R Q W DALV HEHE '
RI UHJIWWQRROHMGJIH LQ GHILQLWLYH SUR[\ RU LQIRUPDWLRQ VWDWHPHQWY LQFRUSRUDWH® ENWEHIHR HQFH

, QG L EDFMKHH P B UNK H WW KUEH J L VIWOUCEDIVF F H O HIUMWBNIHFSF H O HIUDWBIPIR® D FFHOGR B WRHDEOUHSIR FWR QD QN W KGH | L Q RWQ BH
DFFHOHUDWHG ILOHU" 3DFFHOHUDWHG ILOHU" DQG 3VPD¥FOHUMKHFRURMQIYI FRPSDQ\" LQ 5XOH E RI WKH ([

/DUH DFFHOHUDWHG ILOHU 8 $FFHOHUDWHG ILOHU @
1RQ DFFHOHUDWHG ILOHU @ 6PDOOHU UHSRUWLQJ FRPSDQ\ &
(PHILQJ JURZWK FRPSDQ\ @

,ID® PBUQUR ZARIR S [LQ\G LE\D WHIF N LW KUHH J L VRADEY/D & SWVRMISV\N K1H W HEWMGHD Q §'H WILAREER P S O XILGRIQO HR W H Y LI V € B FFLFIRX (
VWDQGDUGV SURYLGHG SXUVXDQWAWR 6HFWLRQ D RI WKH ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$VWHOMHV¥RPBE®Q\ DV GHILQHG LQ 5XOH E

$JJUHPDWHN BBERM KH JL VWK R PRRRFKHE® R Q DO LW KN J L VMR XQW E D VBRNKHD R WIDEIB LRFW KUHH J L VWWIF R B RRWY R
UHSRUWHG RQ WKH 1$6'$4 *OREDO 6HOHFW ODUNHW RQ -XQH
$V RI )HEUXDU\ V DYRIFPRIQS W IRVFW UTHUWMIR XWVWDQGLQJ

'2&80(176 ,1&253258%' %<5()(5(1&(

0F* U DSMIQ W &8 H BLIQS WR\NMHD WHLP I WIHEAW $Q Q OB WRIGKD UHKWBEH@BX Q H ZKLEK @@L OHGCMKEH F X UD Q(EHKID Q
&RPPLVVLRQ ZLWKLQ GD\V DIWHU WKH HQG RI LWV ILVFDO \HDU HQGHG 'HFHPEBQG LV LQFRUSRUDW

(IKLELW LQGH[ DSSHDUV RQ SDJH
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BB HIVFRQEIGGIQWMYSQDOB HERIWRD) RP . 3WV)RP .~ ZKIFK DHQRAKIMELIFDO DRVDUHIRZ DG GRQ) WP HQVZ BMOQWHP HIQQ) R \KH
3UYDM6HXUMAY/ MIDIRQ5HRP $PAR SOWDMP HON RKHUWDQ WM HQV R KIMRLIFDOIDRW UIDLEQ) 0 P DK SHQERBY \WH3 &RPSIQ YW H SHATMRY/
VDALY SURGHRAN RUMBLIHV DUH IRZ DG BRNGQ) MBRPHON  7KHH IRZ DUE GRNQ) WIAP HON DOR FOQ BH IG-OMEG B WHXWHR IRZ DUE GRAQ) \WPICREI\ \IKFK DV
S EHIMY 2 HSHW 3 ZI1Q RUP DQIASDM RUWHQHIDAMHR WHHWMWP VRURM-UFRP SDLDEGIWLP LGRBRI\

0 DQDIHP HOWFDXURQ/\WDWRLZ DUG GRN.Q) B HVDUHQRAIXDLDQMAY R 1XVMUH SHURUP DGPH DQG DUH BRI UMY DG XRHUEL QN \AKDWARXGE FOXVH RXUDRMOC
UAXOV\R QlIHJ P DMIDD 1URP \WWRVH SURVIRAG LQ KK IRZ DUG GRNQ) IR HOV ) XUKHU RXU IXVUMUH EXMQHY 1 LDGADOFRQAWRY DJG UAKWV R RSHDIRYY FRX@ GlIHJ
P DALIDD [URP WRHDQIASDAGE\ \KAK IRZ DU GRNGQ) WEAMP HOVDQG DUHVCEMAAR UNNY DG XGR-IBLQNAY DVVHVRUM XQEHLR 5 CRRY IQWY) RP . 0 RURYH
CHWHUZ HQRUDQ RKHUSHIRQDWAP HYUAGRQUELOW I RUWHDFPXUDR DQGFRP SBIMHWR \WHIRZ DG GRNGQ WM HOW

) RZDUG GRNGQ) WP HOVDUHP DEHRD DVR \WHAEMR \MV) RP . DQGDUHEDVHE RQ P QDI HP HOAY U-DVRDEG! DWAKP SIRQY KRZ HYHUNGHVH DWAKP SINRQY/FDQ
EHZRQY RUDIHARGE NRZQRUXQNRZ QUMY DG XGRUIBIQIAY 1 RIRZ DUG GRNQ) WEAMP HWADQ EH I XDUDQMHS DQG EVHTXHWERNV RUALPXP WBRH/ P D FROAMDARW
REVIDA XQG-LP LGH RU RKHLZ [VH | CLOWR \KSSRUARU \KEVBQMDA \KFK WM HQV 5 HDGHLY \KRX@ (RASDIFH XQGH UHIDGH RQ WHH IRZ UG GRNGQ) WIAKP HOWV DQG DUH
FDAMRGHGWDADQ \WAK IRZ DUG GRAQ) WEAMP HOWV DUH QRAIXDLDQMAR IXMUHSHURIP DGFH ( [ AHBWDVRNHE NVHUTXUGE, Q7 ZHDUHXQGHUQR GAVVR XSEDMDQ R \WH
IRZ DG GRNGQ) WIRP HOVD\MUWHCEDAMR W) RP . \RFRIRP \KFK WP HOM\R DPWDOUAKOVRUVR FKDQIHVLQRXUH SHRBMRY/

3$57,

,7(0 %86,1( 66

* HHDR YHYHE
0 P IDN5HQERS WHI&RPSI)” LVD&DNRODARERDIRQRUDIHGIQ  Z W FRERDM R LAV GFDAGLQ/ LYHP R &0 RED 7KH&RP S VAP PRQ
RAN LV WIG-G ROWH 1 $6' $4 * GEDDSHBRAD DMNNKQG-UWH PER0 * 5&  5HHHFVIQWY UBRWR \WH3ERP ST~ 3ZH 3V DQGRAY WHHIRO P UDN

5 HQBIR S DOGIWAXEMGDUHY XQBW\KHFRQM WHTXULYRMHE VH

7KH&RP SO0 VD QYH LHG EXMGHV AR EXMGHN UHQBOFRP SO0 Z WK | RXUUHQEDAYIMRY/ UHBFDIE®! P RAX@UEXMQIV SRYTEGI WAL HFRQECHY HBRARIE \MI
HIMXLSP HWDG @IXLG DQG \RIG FRQEIGP HOABONY DG ER WV $ GRRXIK \WH &RP SO0 1V SUP D HP SKDUY LY RQ HIXLSP HOMMQEY \DBV R HIXSP HOARFRXULQ WH GRIP [T
FRUHR BMHWV 7KH&RPSIQ IV FRP SIMHG R I RAUUBRMIEGI BMCHVVHIPHON LW P RX@UEXCRQ) DQG SRMEG! WRIJH VHIP HQW30 RELGBI 0 RGX@U Y
HBPURQE WMNVATXLSP HOWHIP HQAR 75 6 5 HYHBR IWFRQEIGP HQNVROMRY | RARHWRIIHR KD DLERXY DG QRO KT DRV AINXIG/ DUG\VRIGAHIP HOAR $ GBU7DQN
DG IWFRDMRRP P O IRXUQ) BXMGHW VHIY P ROOUBXN@QIV XVHG SUP DUO D/ FDAMRRP VIQ&DIRGD 3 ( QYURSE] . 7KHO REGI0 RX@UBMQHW HIP H
LFOGYWHO RELGI0 RX@UBRMEGI\RIIHAYIMRQ Z KIEK UBUMWQAGISSH IPDMY R WHERPSIQ WV \RBDUYHOHY

1 RUQIGIPMAP UDFFRQAGIRUPRHWID R \REDUYHM/ G 0% 5 HHOHIURP IRILIQFRXQI FXWRP HY DFFRXQAG I RU 58]
R WHERP S fVUYHDHY | RAKHVOP HSHIRGY UASHRARYHD

XMHN0 RGD

TKH&RP SO 1QYHWY ACEMEDLQ UHQEDSURGANV DG JHHD® KDV UHFRYHIHG IW RIWLABOLQYHWR HOAKURIK UV GW FDK RSHDIY H SHOHY LQ D UHDRYHD \KRW
SHIRGR WP H FRP SDUHG \R WH SURGEAEW BHRBDAH @ KHR WH &RP SDQ v UHEDSURGEW DH RS \WH SURAHHDY JHHIDD  KDYH FRYHUHG D KK SHRFHQEHR  WH RIWILCQDC
LQYHXR HQN: - DK WHH ADICRMIMFY D MJIQULIFDQAEDH R BHRDDAAN RQ UHQAHHDMY D FRMGHIE®! [P RQAR RSHDIY FDK 1GZ VR IXSSRWARQIHS BHEODAWHA
JURZ W 7KH&RP S IV UHNCBURGFW KDYHWWH | RIRZ LQ) FKDUIR MM

¥ 7 KH SRGAPNHTXUHG B \WH PXARP HUWGY W BH H SHOULYH FRP SDUHG VR WH &RP SOQ IV P RQKO  UHQDRKDUH Z W WH LQMIP  BHEDVROMRQ WSLFDD
HYDOOMS D/DGWFRW® DIMIDAYH

t * HHID® Z HEHIHYHWHE&RP SDQ TV PXMRP HY KDYHDAKRWWMIP GHHG | RURXUUHQIBCSURGAW 7 KH PXWRP H IV WHQBOUWTXLP HOWP D EHAUIYHDER DQ®P BU
R IDARY LFOGQ) WP H EXGIHARU FOBAEDFRQMEIQN | XWUH XGRHMIIQN 1P STRMY \WHU RYIRQ) BNXUHP HON' HIXSP HWDYDMALMN \SHAILE SURWRA
UDAUP HOV SHINSHIRG/R G DQGRUKHPAMEP HUP D Z DQMAR HIP LCDMWWHEXGH/DOGUMVR RZ GHIKLS



¥ $O@R WH &RP SQ IV BHREDSWRGAN KDH &R XVH XOQYH/ UHDWH \R \WH WSLIFDOUWHQEOWP 0 RGX@UEX@QIV 3P RX@Y KDYH DQ HXWP DAMG @HR
HIKWW-Q\ HOY FRP SOUHG \R WHWSIFDOUWHQUOWP R \& HYH\R & HQIV | RXUP RQKY HBRURQF \MXHTXLSP HOAKDY BQ HANP DMG @HWDQIHR RHWR HIKW HY/
G-BHEAQ RQWHWSHR SURGFWRRP SDUHG W DWSIFDOUHQEOMP R RHRM[ P RQKY DG NG DG VRIG FRQMCP HONUNY DG BN HYKDYH BQHAP DMG
QHR \& HWV\ HWY/FRP SIHGWR WSIFDOWHQEOMP VR RHRM P RQKV

t : HEHIHYHWKRWALP UHQEOUDM/WSLFDED UHFRYHUWH & RP SO0 IV RUILCDOLQYHAR HATXEND EDHG RQWH UASHRIWH SURGARY D0, IHT RUDGOCOUHEC
UVHOMY/AVGGE. WHDYHDIHFRWR UHQIBCHTXSP HW) RUP RGXOWWH RIILCDOL QMR HY UFRYHMGLQTSSUA LP DMD 1LYH\ HILY LQTSSUA LP DMD \KUH
\ 0| RUHBRURQE \MANETXLSP HOADQGLQDSSUR LP DIMD | LYH\ HOLWI RUGITXLG DG VRIG FRQEIGP HOABGNVDQGER] W/

t ;. KHRDSIRGEMN\RGE! URP RUQEDIQMHIRY DVIQI LFOERMRQR \WHRUILCDOLQYHAR HOAY X0 BFRYHIG ( 1HAYH DAHAP DIHP HOAY D FUMFALC
HBP HOMR HOFK R WH UHQIEDEXMQHHY DG WH UMGON BT HG Z KHY SURGEAYVRGE URP LOYHIRY 0 RGXOUDAHAP DIHP QAWMLY GALIQQ DG
EX@Q) WHSIRGAWRUDBQ M H FRXSBGZ W RYRQ) UERUDGGP DQMIGFHLQMKR HONV R HOMKUHLIWERQ) XVH XCUHBON HOQGJHHDD KLIKHUWMGOY
XSRO\DB! ( BRURQE WAAHTXLSP HOADWHNP DI HP HQABTXULAY XQE-UMEAQY) VHBRMY) DOG LAY LQHIXSP HIAMKQRBILHY \WDAXSSRWWP DNANGP DG
DG REFH LOMWMG SURCAIYHD P ODILQY WH HIXLSP HOADAKH P RGHDOYHDI RURSIP XP X\ DERQ WURKIK LW WRKGRBI\ @H A FBIR P [ LP 1] HWH U
UYHOMY DG UMGOY U HG / 1TXUG QG VRIG FRQIBGP HQABGNYDQGER] HYDWHNP DCDIHP HQABTXLUA/VHBRNY DQG SXUADIQ) XD SIRGAEWIGP DNQ)
RIRQ) WERUBGP DQMDIRHLQYHIY HOVR HQXUHIWEQ WHBOOH

7KH&RP S EHIHYHY/ WDAUHQBDUYHMH JURZ \K | RP DQLGRUHDMQY EDHR UHQIEDDWHN DG LP SURYHS JURW SUR LW RQ UHQIV CUHWH EHAP FDXUY/ R \KH KHIOK R
HFK R RUGQEDBMQIAHY  $ GAURIED Z H EHIHYH RAUBMGHN P RG-DDJ5 WAV DUH HKORG B RSHDMRIOGYHIIIH \WDAL FUDAG | P @UH WILRIIOVIBY DG
LMY AHOMYIRUP RX@Y DMQIGI8 6 EDHG\OBY LQMHIRY DG RSHIDMRYY | CFLOW | RUHBRARGE WWANHETXLSP HQADY Z HID/\KDUW-GVHIRUP DI HP HQNDQG ECAN R LFH
IXQRIRQVI RUILCDGAQ) KXP CQUARXUAHY LOXUDGRH DQGRSHDIY) DG DFFRXQIY) WK APV

(PS® HV
$VR' HHPBEU WH&RP S KOG HFPSRHVR ZKRP  ZHHSUP DUO® OGP [QMWDAYH OGG H HHAWYH SHYRIHD Z WK 0G  LQWH
RSHIMRY/R 0 RELGI 0 R3@U $ GBU7DQN 756 5HYHBR OG ( QMURSE] WASHRAYHD 1RHR RXUHP SB HV OH ARG B D FRIGANH EDINQQ) DIUWHP HWDG

P DI HP HQABHIHYHY W UHDWRQWKLS Z W RXUHP SR HHVLVIRRG

$YOUDE®, QRP DARD

: HP DNH\WH &RP SO0 WV 6HPXUMKY OGG ( [ FKDQIH&RP P IWIRD 26( & 1LOQIV DDMEG! IWHR FKOUH DARUZ AW ZZZ PIFFRP 7 KHH I LOQIV LGFOGH RXU

DQOOUBRWRD)RP . DAOWMO UBRWRQ)RP 4 PAUHMBRWRQ)RP . OGP HIEP HOVWR WRH UHBRW I LBG RUIXUMKHG SAKOQNR 6HAIRY D RU

G R \KHEHUMAVS PR Z KIFK DUH DYDMDE®! D/ARRQ DV WDRIE®D SUFNATE®! OWUWHERP SO HBRURQEDD | LBV \KFK P DAMUDCZ W RUIXUQNKHYAKFK P DMUDC

R \WH6( & ,QRP DIRQLGFOGHE RQRXUZ HAVWI LY CRMGFRISRIDMG B\ WHHHIFH\RWLY) RP . ) XUKHIP R} DOOUBRWWHERP IO 1BV Z W \WH6( & DUHDYDLOE®!

IBHR AOJH WURKIK WH6B( &1VZ HEMMDAZ ZZ HFJRY |, QDEAURY WHSXETF PD WG OUGFRS. P DMIDY ILBGE \WH&RP SO DAIH 6( &V 3XETE 5 H HIHFH5 RRP

GFDAGDN ) 6WHML ( : DKQWQ' & 7KHSXECFP D DOR RABQOEAWRIIQ RIP DARQRQOWHRSHIDNROR \KH3XETE 5 HHMIFHS5 RRP B\ FDEI) \WH6( & DI
6(&

. HOBRKDYHD&RHR 96MQHW &RISANDNG ( WLV Z KLFK C5STH/\R DDAUARY RILFHY DG HP SR HV &RIH/R WY FRGHFOQEHRAEIGHS | HHR AOUHDARXU
ZHEDWMZZZ PIFFRP  $Q ZOYHY R WH &REH R 96MGHW &RIBANDNG ( WRY DQG DY [P HIGP HW \R \IXFK FRGH DESTATEG! W RUKIH ([ HRXARYH 2 111FHJ &KIH
) LCDQALOCR 11 L1FHJ 3UCASO0S FFRXQIGY) 2 11 LFHU & RMRBURUSHYIRQYSHIRIP LQJ P LOUIXGRIRYY Z L@EHSRWMG RQRXUZ HE VM
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" HRUSWRY
0 ROX@Y D GRLICHS | RUXVH DY FOWIRRP V \WP SR R LFHY DOFHVR H 1Y | CAOMY \DBY R I LFH/ FROXKANRY | LHT RN LFH/ BMARRP EXCCRQIV KHIGK FDUA
FOIQFV AGS FOUH ICAGMY RILFH\SOAH 0QG IRUD YOUHNV R RKHJSXSRH/ DG PDL EHPRYHG 1URP RGH GADIRQ \R DCRKHU 0 RO YOI 1URP [P S MQIGH XQWA
FROAKARQ VMR | LFHVAR P XAIYI GRUP RXDUARP SBf H/ 7 KH&RP SDQ 1P RXTUUHIE0 GHACFOGH/ DI XAUDIHR WWBVDGM] HY 7 KHERP S0 ARQUCGHY/ WP ROX@OLY
\R EHLP R WH P RIDMERLYH DQG Z HIDGHWI GHE DYDDEG! 7 KHXQW DUH FROMKAMS Z LW Z RRG RUP HEDUAQ) WMAE® EXANIGE SK MFDD FOSEGIR DAY XVHXOUH

0 RO/ DHIHHDD SRVGHGZ W LOXMNBE KHDMOURRGBUWRAQ) QKW HBRUFDORXA@IV DG I GRUFRYHIQ) DOGP D KDYHPXWRP 1] HG LOMIRY IGFOXGQ) SDMWRQQ)
RN DYGSOP HQ) ICHOMY

0 RFAHGI0 RBXOUSXIKDH/QHZ. P RGXAOW/IURP YDURXVP DX CRMUHY Z KREXG W0 RAGI0 RE@YVAMIQVSHALLIFDIRY ' XUQ) 0 RAGI0 RXQUSXUADHS

R IWPRXQUXQW IRP RH P DX AMH) 7KH&RP S BHIHYHY WDMKH W R DQ R W SUP DY P RX@UP DX CRXUHY FRX@ KDYH BQ DEYHYH HIHRAARQ LW

RSHIDNRQ/ MCAH 0 REL 0 RXOUARX@ H SHIHFFH KLIKHJ SURHY DG RQIHJGDG WP HY IRUGHDYHY R P RX@UXQW XQMRKHU P DX CRXUHY Z HH DE®! W LGRBHDVH \WHU
SURGARNRQFDECHW

7KH&RP SDQ VP RGXOLYDUHP DX CRMBG\R FRP SO Z M \WBIMEXLGRCQ) FRG KDYHD®Z UM R REVRBMWAHIFH DOG FOREHP RAIHGRUWFRQLIXUWHG\R CFFRP P RDM
DZ IGHYDUHN R PMRP HUGHB/ + IMRUFDE DY/ \WBM EXLGRCQ) FRGHY KDYH FKOQIHG RYHUWH\ HOLY 0 RELBI0. RAX@UKDY BHHD CEGIVR FRUMHR XVHH MM P RG@Y Z LK
PLQP DDLU D) WIIXUWGXSIWEY 7KH&RP SIQ KDVQR DAKUDGFH WD LOFRQMHWR EHCEGIVR XVHH MM P ROXOUHTXLSP HAZ W P LQP DOXSIUIGH/DVEX@Q) FREY
KO HLQWKHI XUAUH

0 RELGI0 RAX@UPXWH® RSHDM/IURP UHILRIOWDBY DG LOMHRY AHOMYLQ&DNRAD 7H DV 0QG) GUM VHYLQ) OLIHIHRIUSKIE DHD/IQWHHWEAY DOG\DBY
RILFH/ HYLQ) 1 RW &DRID * HRJID 0 OV @QG 9WIQD DG DKIQWY ' & 7KH&DNRQD 7H DV OG5 ) GUG UIIREIOMIBY DG LQHIRY  FHOMY KDYH LQKRXH
LCQ UDWIRKFMUH DG RSHIDARDOFCECELDAAY VR XSSRWNUEN DG H I LFLHQABHE0L P RALLFDIRY DQG UH XUEMKP HAR HIXLSP HOAYRUWH GH WHHQIEDRSSRIWQWY 7 KH&RP SIQ

EHIHYHY RSHIDAY |URP ML WHILRECOVDBY DOG LOHQRY  FHOMY UAKOV 1Q BHAMURSHIDIY) P DUILQY DY RSHDMY FRW A BH \SUHIG RYHUD MU H LOXIEBG PR HUEDH

0 RELGI0 REXAOUCRALYHD P DQEQ/ DQG UEILY W UHQEDHTXLSP HQVDQG P OG0 HP HOABHIHYHY WY HOMKUAY WH FRQMGHG XVH R \WH P ROAOUSIRGANRYHUIW B @H DQG

ZKHD VRTGB KDV UKENG LQ KLIKHUVDB! SURFHHG/ UHIMYH \R LW FOSMUT] HG FRWY © KHD UHQIEDHTXLSP HQAMBIMEY 1URP D PXRP HU \WH QHRHADY  WEDLY OG5 SUAYHQBIAYH
P DQMIDFFH DH SHURP H5 SURUWR IWQH WHED % P NG \WHH H SHIEWUY | RUU-SDUDGGE P DQMIDGRH WURXI KRXWKH HTXLSP HOMY @ HZ H EHIHYHWDARTHUHTXLSP HW
FOQJIHHIDE WOVRUDM/MP IORWRHR QZ HJHTXISP HQV 0 DRI HP HABHIHYH/ARHFROGMROR \WHHTXLSP HOAYDP RUMMI QU LFDQWERRULQ GAMP LQQ) \WHUHQEOUDAM
DQG\OBI SUFHWOQIWDIH 2 YHMH OWAKUH\ FOY XVHGHTXSP HONRES HIFK \ HIUBSUAFOAMGOWAKDD R WHQIBCHTXSP HOAMDQGKDVEHHD RODHIDIH  \ HWRGZ LK
\DIBISURFHHB/ CERYHIWGHAERRN YOOH

& RP SHAAYHEWH I WYV

0 DINW HDGHIKIS + 7KH &RP SOQ EHIHYHY 0 RA® 0 RO LY WH QU HMAXSSTHI LQ &DNRQD DG D MIQUIFDQMXSSTHIIQ ) GRUCD DG 7H DY R P RX@U
HEFDMRDO!I CHOWA | RUBHEOMR ERK SXEQF DG SUYDM VAKRRY 0 DRy HP HQALY NORZ GG HEG! CERAWIKH GHHO/ R LW HEXFDIWRBOPXAWRP HY/ DG WH UHDWMS U XORY
U HOWVIQWH WY Z KHHO RALBI0 RGXOIURSHDMY Z KIFEK HIEGVO0 RAGI0 REX@UMRP HHAWPRXWRP HIANSHAL LF SURMRABIXALHP HOV

([SHWNH+ 7KH&RP SDQ BHIHYH/ WDARYHUWH P RHWDQ \ HOW GAUQ) ZKIFK 0 RALB 0 RGX@UKDY FRP SHMG LQ \WH P RX@UUHBDIQGAMY - MKDY GYHBRSHG
H SHMWH \WDAGL T HHNDMY WURP W FRP SHIYRY 0 RAIH 0 RX@U KDV GHAFDMS LW DIRRQNRQ VR FRQMXARXAO GYHBRSIQ) DG P SURVIQY WH TXOIW R LW P RGX@J
XQW 0 RAGI 0 RX@U KDY H SHWYAH LOQ \WH CRHMQ) DG WHXDMY  UHIXUHP HOV WDAIRYHD P RX@WY LQ \WH WENWY Z KHH IMRSHIDM/ DG W P DRI HP HQV\DBY DG
RSHDNRDOWE | VOUHNRZ GEIHE®I DG ARP P MBGWR SUIRVIAQ) H HP SO BXMRP HAMHYIFH 0 RALBI0 RGX@UKDVH SHWHLQ SURWMRNP DRI HP HQADQGFRP SBf CESTFDNRYY/

2 SHDIY 6WKRMH + 30MR \WH &RP SO IV WIDAD\ |RUO RELGI 0 RGAULY \R FUDAM | CRONY DQG L UDKKRMH FOSCELOWAY \WDAIW FRP SHIYRY FOQCRAHDI®
GSIDM 0 REGI0 RXOUIAKHYHAMYE EXQQ) WIIREDODBY DG LOMIRY FHOMY G GHE\R VHYH DEURDG JHRI UDSKUF DD DG D@L HLQWBIEBG FXRP HUEDHXQEHUD
QI®! RYHKHIG WKFXUH WHIE. BOBAQ) W FRAMWSHUMBQURNRY 7 KH &RP SO v UHILRQDD! CFLOWMY DOG UHDAMS LQ UDKNKRMUH HIE®! 0 RELGI 0 RX@U\R PO LP [ H LW
P ROOULQMQAY X\ DNRQWKURXIK H | LALHQADQG FRWH | HRRYHLQ KRXVH UHBU P DQMIDGRH DQG UHA XUBMKP HOWRUTXEN UHE-BMR P HOAR HIXLSP HMR P HANAW PXRP HY
Y

$WHO DIHP HQM: 7KH&RP SO0 BHIHYH/0 RALGI0 RGX@UP DINAVKLIK TXODW Z HDRRQIWKRMS DOG DMERLYHP RGX@Y/ 0 RAGI0 RE@UUHNXLA/P DX CRMUHY/\R
EXGWIWNSHAI LFDIRY Z KIFK HEEGVO RALBI0 RG@UMR P DQEIQDWIEDE] H5



TXODW | GHV , Q DEAWRY WURKIK LWRQYIRQ) WHBOL U XUENKP HOADQG P DQMIFHSURIUP V \WH&RP SIQ EHIHYHY/0 RELGI0 RGX@UV EXCCRQIV D \WH BRI DQEIGHSLQ
WHIQGMY 7 KH&RP SD) G-BUHADMVIWP RXOUBX@QIVRHUID  \ HIURAP DMGXHXORHWRD  UAMGOOYIDH 2 GHIEX@QIVARQMMH R BHSUIRGENHSUP DO
EHFDAHR 0 RELGI0 RX@UVIRRXVRQRIRQ) | GHAP DOMIFH $ OR D/DUAXIR 0 REGI0 RAX@UVP DQMIFHSIRIUP V Z KH)DP RAXOUXQWANRT DKLIK SHFHQIIH
R \KH HIXUSP HOAV FLBMNT) HS FRWALY BFRYHIG | Q DEAURD WH | GHAY XM DIRQ LV UILIRIDD RSWP L HG B\ P DQILQ) LQMHIRY WURKIK HWP DM/ R P DNAGHP DG
IXOLEP HOAR FXUHAHQECDG\OBIR GHUDRRYY P RGN DG FOSMICEXURDAY

EXWRP HUBHMAH  7KH&RP SIQ EHIHYHY\WH P RGX@UUHQEOLGEMM \R EHVHYLFHLQAMMYH DG GFOD EDHG 7KHERP SIQ WEYH/AR SURVIGHH FHIDQAHYEHE
P HANY LW FRP P AW HOV VR LW PXRP HY EHQ) SURTRIYH LQ UARYIQ) . SURVIPAIKHY DQG VHHNQI VR FRQMDARXAO LP SURYH WH PXAMEP HITH SHIHFH 0 RELGI0 RX@ULY
FRP P LG \R RITHIQ) TXEN BASROH R BV IRULQRP DIR) SURMAQ) H SHIHFHG DAMEFH RO WP H GHIYHY  DQG SUVHQEBIYH P OQMIFHR W XQW 0 RA®!
0 RGXOU/JRIOVAR FROMARAO P SURYHIW SURFHEXUY SURFHWHY DQG FRP SXAUM VP VR HKOGFHLQM(DORSHDIRICH [ IAHR  7KH&RP SO EHIHYH/AMY GHEFDIRQ\R
X HAVHYEHUAXOVIQKLIK BYHYR PXRP HUGR DOV DG UB-DABMQHW

0 DUNFV

0 DCDIHP HONSAP DMV UHBFDIEEG! P RGXOUEXGGQ) UHQEDLY D LGB WDARD KDY HIXLSP HOARQ UHARUDYDLOE® | RUGQAIQWWHS 6 Z 1\ 0 DIJUHI DM RUILEC
FRMR RMHU  E@R) 0 REGIO ROV QUHMP DINANHIP HAY I RUMP SR FIMMRRP DQG RMHUHSFDIRDOVEIFHQHHB/R - SXEQF DQG SUYDMVAKRRY FRIBIH/ DG
XQYHYMVLQ& DN RQDDYG) GUE DGR DGWHUH WONQ7H D/ 1 RW&DRID * HRUID 0 0V OGG 9WIQDDWG: DKQWY ' & 0 DEIHP HVEHIHYH\KRHGP DGIRU
WQEDFDWIRRP V 1V FDHG B KUY DG | OFXDAY \AKRROSRSXTMRYY WH QP WG WM | XQB/ IRUQHZ. FROMKAIRY \WH GHHG IRUWP SR FODWURRP \&TFH GAUY
UFROIKAIR) R REBHUVAKRRY FOW M H UHGXRNRQ D0G WH SKDUQ) RAAR - SRMIEG! FIDMMRRP V FRP SIOQAZ W REBFUEX@Q) FRGY \FH3 & MWRRP 5 HBY QG 60BV\R
3XEQF 6FKRRY .~ BHBZ  2\KHJ PP HU CSSTFDIRYY LGFOGH VOBV RILFH/ FROAKAIRY [ IHT RILEHY KHIGK FOUH | CAOMY AOXURK \DQRXDUHY DOG FKLGS FOM
ICAOMY ,GEMMDOP 04 CRMUIQY  HIMVEIGP HOADQG XM FRP SDQHY DV/Z HBDVJRYHIP HQECDIHAHY/FRP P RID XVHOLIHP XAYP RXTUFRP SBf HARVHYHWHULQMIP
OGP LQMADAYH DQG RSHDMRIOVGIFH GHH3/ 0 RGXOLY R I HUPXMEP HY TXEN . FRWAH | HRRYH \STFH VROMRQY Z KLBI FROHYIQ) WHUFCSAID 7KH&RP S IV FRSRIDMR I LR
DQG&DURAD 7H DV/DQG) GUC WHILRDODBYDIGLOMIRY AHIRUR | LFH/DHKRAHGLO YDURAM] H/R P RAXOUXQW

6LCFHP RWR 0 RAIGI0 RX@UVPXWRP HIUHMXUHP HOWVDUHWR | LOWP SRIDY \SOFHHHGY 0 RALGI0 RGX@UYVP DINHNY HP SKDUY LY RQ UHQBY UIDKHWKDQ\OBY 0 REL(A
0 RG@UDNERV PXAMRP HY WURAIK WZ HFBMWMDAZ Z Z P RALBP RXQIUARP  LOMIHADGYHIWIQ) DG QUHANP DINHNY - &XVRP HY DUH HFRAUDIHG R YVD UH) LRCBOVDBY DG
LOHIRY FHOMARYIHZ GLTHHOAP RAHYRQAASD DGR VHHDUWHIIRQDOR [ IFH Z KK LVDZ RINQ) H P SBIR DP RX@UCSSTFDARY

YHFDVHVHYLEHLYDP DNVUFRP SHIMYHI CRRULQWHUHQEOR P RXOLY 0 RELGI0 RGKOUR THY TXEN UASRQHWR UNXHAVI RULQ RUP DIRQ DAMBFHIQWHFKRFHR D
\XMIEGI] HDQG | GRUSDY LQ KRAHPXMEP 1] DARQVAYIFH/ UISGGHIYHY WP HY LOABIDMRQ DG | HEVHYIFHR WXQW 2 Q0 REGI0 RX@LVZ HEVMM PR HY DUHCE®
RYIHZ DOGVHBRAQMHOALY | RUTXRBANRQ DQG UHTXHAL | LHTBVHYLFH

5 HOBY

5 HQBCSHIRGY WQIHIURP RHP RN \R \VHYHIDO, HOLY Z [\K DWSLFDOLQWIOFROMPAMP  EHE HHO\E HYH DGR HQW | RXUP RQIKY |, Q JHIHIDD P RQK® UHBOUDM/ DM
GHMPIGHGE DQ® EHUR ICRRYLIGFOGQ) GRIWR WP P ONAGP 006 SIRGEADYDOEON IIGSIRGEMSH 8 SROH SILDNROR \WHIQWOMP RUDQ H \WMMRQ/ QAL
DMV DUH UM HG DQGZ KHDCESURSUDM  DUH DEXVMG EDHE RQ XA DHAFRQEURY 0 RWABHQIEOD) UHP HOWV DU RSHIDY GDH/\WWDABURYIGH (R SXUKDHRSIRYY DG
Z KHQDUHQIECD) UHHP HNERAY SURYLGHWWH PP HUZ 1\ DSXURDHRSIRY WA/JHHIDED RQWMIP VP DRI HP HVEHTHYH/\R EHDMERYHWRO RELGBI0 ROXOU

7 KH PP HULY UASRQUEG! I RURBEIQQ) \KHGHHRDY XVHSHP WG RUWHFRWR LQUXUCQY \WHXQWIGE LY LGDADED UASROME®! | RIDQSRIG) WH XQWWR \KH
W SUSDDIROR WHVM LOABEDNRQR \WHXQWEMWP CO@IDG BMOGHIVHY R WHXQWR0 REGI0 ROXOU DG FHYEQFRWVI RUPAMEP 1] DIRY 0 RELGIO RGX@UP DQEIQY
WHXQWLQ JRRG Z RINQ) FROBWR) Z KIG! RQ UV 8 SRQ UMD \KH XQW DUH LOSHRARG | RUEP DIH OJG PAKRP HY DUH ELGBG | RUMWP V FRUGHIG BR RG (RIP D0Z HUDG
WU * HHDED \WH XQW DU \WHD UHBDIHG | RUNKEVHIXHQAKVH 5 HSOUDQG P DQAMIGRH FRW DUH H SHOHG DV LGRXUWHG DQG FOQ LGFOGH I GRUWEDLY URR P DQMIGFH
FOOQQ) SOQNMY DJGRAM-URRP HIF BEOLY 7KHFRAWR P DNRUUH XUEMKP HOAR HIXLSP HOADUH FESLMBT) HGVR \H H WOAKH UH XUBVKP HLI QI LFDQ® LP SURYHV\KRH X0V
DG 03/ YDOHRUM HVRKHHTXLSP HOV

$W HHP B 0 RAGI0 RXOURZ (H5 QZ RUSIHIRAO UHIMS P RX@WY DG SRINEG WRUDIH FRQBICHY Z 1 BQ DIJWH DM FRAR PLARQ
LFXAQ) CAFHARIHY RUDQ DYH DI HFRRWEHIXQWR 8\ DNRQLY FOBXDWE DAKHHG



R HKPRQ¥N B AYIAQ) \WH FRMR  UHRBEDHIXSP HOARQ WHAR \WH VRIDFRWR  UHQIEDHTXLSP HQVH FOAQ) Q2 HTXSP HQMQYHORY DG DFFHWRY HIXSP HQV $ W
' HRPBRLU 1 GHAND DNRQZ DY DG DYHIIHI GHAXM DIRQGAUQY) v 7KHO RAIBI0 RXOIMNAIP HQACFOGH/ \WHUHXOVR RSHDIRQVR 0 FE (A
0 ROX@U3RYBE®I6\RUIIH Z KIFK WHBUAHMG CSSUR LP DMY R WH&RP SIQ WV \REOBHYHXH/

600V

, QOEAMRQWR RSH.DY IWUHQEOD BHAD RELBI0 RXOIUNHIYP ROAOWAR PAEP HY 7 KRH\DBYWSIEDD DUMARMR WP DN HI RWI RUKH UHE0 GRS | URP
H LMY HIXSP HWDDHOB. RQ UHQW 6XFK \DBY FOQEHR HWHUQHEZ RUXVHG XQW I URP \KH UHQIEDI BHVZ KLFK SHIP IW\RP HWMURYHUR RGFHUXQW * XU 0 FE®!
0 RGXOUV OLIHANOBI USUAMOMG CSSUR (PDMD R 0 RAIGI0 RXA@UWAVIBY R \WH&RP SIQ WV ARQRIEDAG\OBVOG GW WD R \WH&RP S IV FRORIADMG
UYHOHY

0 FAGI 0 REA@QUWSIHXD SRMNGV PG @ Z DUBQIHY RQ XVHG P RGX@WY DG SDAHY WURXIK \WH P DX CRXUHYAT RH\ HOU Z DUDQV RQ G2 XQW R LW
PMRP HY @ DUDQIV FRWW KDYH QRABHHQ LI QUL LFDQAR 0 REL0 RXOUV RSHIDNRQY\R DM DG \WHERP S DAREEX\AMY WKLY VR LW FRP P LW HQAR KLIK TXBDW WEEB/ DG
UHX@QUP DOMIDFHSRIWP V  + RZ HYHJ WHH FBQ BH QR DAXUBRH WDAZ DDA FRWWZ LOHRQMXH R BHIQLI QU LFDQARO RELBI0 RGX@UV RSHIDNRQYLQKHI XMUMH

( QMURS®E] P DX CRMUY SRIEGI FDMIRRP V EXLOWR \WH UHNXAUHP HOVR WH&DORAQD' IYIMRQR \WHE\BMS URKLWRAR' 637 DG \VHIY QUHAD \R &DN RQD SXETF
VAKRROGWRW DG RKHJHGADARCBOQXNMNRQ/

6HDRQDDW

7\ SHO GAUQ HFK ADBEU\ HU RUKLIKHWQXP BHY R FOWURRP V DUH WKLSSHG | RUUWHBIODG VOB RGHY GAUQI WH VHARQG DG WILG TXOWMY |RUGHIYHY DG
LQXDENRQ SURJMR WHWEWWR  \WH XSHRP 1Q) VAKRRO\ HIU 7 KHP DNRUW R FOWURRP V\KLSSHG LQ \WWH VHRRQG DG WLLG TXOWLY KDYH UHQEOWEWWEDMY GAUIQ) WH \KLLG TXONM
\KHIHB P DNQJ \WHI R TXOIWMH | LIWXAOTXOMUR - UHEBOUHYHHY UHRIQ] HG 1 RAMWHHWBQURNRY/

&RP SHAIRD

&RP SHIMRQLQWWH UHIBCOGG\OBIR - UHBFDEEG!P RX@UEXEQVIVIQMMH 7Z RP IMUDIRIO WPV : IGBFRA&RSRDIRY DJG0 ROSTH ,F  DHHIDIHGLQWH
WQEOR P RO KDYHP D) RILFH/\KURXIKRXWKH FRXQUY DQ5Z HEHIHYHP D' KDYH JU-DMUI LCDCADODGE RM-UUBARXUAH/WDQ0 RELGI0 RAXOU , QDEAWRY DQ® BHUR
RKHU\P DEBU FRP SO RSHIDM UWHLIRID WURKIKRAWKH FRXQY 0 RELG! 0 ReX@URSHDM/ SUP DU 1Q &DRRAQD 7H DV ) UG 1 RW &DRID * HRJID 9ILIQD
0 NOBOG: DKQWY ' &  6LIQILFDQAARP SHMYH | CRRLY LQ WH BREDBEXMGHN LFOGH DDMEMOY SUFH VHYLIFH UHIDEON C5SHODGRH DOG | XQRARDDW R \KH
SIRGAEND RELBI0 RX@UP DNV KLIK TXODW Z HIDFROMKAMG DG DMERAYHP RXOLY 30MR WH&RP SO0 VDA | RUP RGO/ LV/\R FUHDM | RO DG LQ UDKKRMUH
FOSCELOMN KDWY FRP SHIVRLY FOQCRADUO GXSIFDM 7 KH&RP SO0 VI CRLOMNY DG UHDMG LQ UDAKRMUH HIEGIMIR P RAI\ P ROXOW/H I LFH® DOGFRWH I HRARYHD R P HAA
LW PXRP HYT GHHB/ 0 DEDIHP HQV JRODLY \R EH P RUH UASRQUYH DAGW H SHOH 0 DDIHP HQABHIHYHY WY RDAD\  \RIHKHUZ W LW HP SKDMY RQ SURP SO H I LAHQN
X HUVHIYLIEH JLYHV0 RELGBI0 RGXOUD FRP SHIMYH DGYDQIIH 0 RALGI 0 RA@ULY GAMP LGHE W BAERIG TXEND \R UV | RULQRIP DIRQ DG SIRIGH H SHIHRG
DAMMEGRH [ RUWH | WP H XVA UDBLG GHIYHY DG \WP HD UEOUR WP RX@UXQW 0 RELGI0 RXOLV DHG KUK GYHOR HILAHER DQG UASRQUYHHY FRQIDMV \R
LP SURYH DV\RH&RP SDQ XSIUDGY SURRHEKUA SURFHWHY DQG FRP SXARMUM VP \V\WDAFRQAUROW LQMIDORSHDARYY 7KH&RP SI) DQIALSDMY LQADH FRP SHMRQ\R FRQMH
DG EHIHYHYIWP XWWARQIOXH\R LP SURYHLW SURGKRW DQG\HYLFH/AR UP DQFRP SHMYHLOWHP DINAVRUP RGO

&OWRRP 5 HOEOYDOG 6DBVVR 3 XEQE 6FKRRY .

0 RELGI0 RGOUDGG ( QVURSE] SURVIGH FIDWURRP DG \GHALOBY \&TFH GH-B/ \HYLQ) SXEQF DG SUYDM VAKRRY FROIHY 06 XQYHIMY © WMQ WH HEFDIRIC
P DHMKHUHQED B\ 0 RAGI0 RX@U DOG\IB! B\ ( QMURSG] DGO RAGI0 RX@U R P RX@WYWR SXEQF \AKRROGMWUMFN | RUXVH DY SRVEEGI FIDARRP V UARRP EXCRQIV
DG OGP LQVDAYH R LFHY | RUNLQEHLI DA \KURXIK JUDGH\ETHYH DU DMIQI LFDQASRIRO R \WH &RP SDQ IV UVHOHY 0 RELGH0 RGXOIUUHQIV DQG \HIY FIDAMRRP V1Q
&OORQD ) GUD 7H D/ 1 RW &ORID * HRJID 0 DV @G 9IWIQDOG: DKWY ' & ( QMURSE[ HIY FDMRRP V 1Q \WH & DO RGID P DNV& DN RAQD V0 REG!
0 RGXOUV QL BMWHGFEDIRICP DNV + IMRUFDID  G-P 06 LOWMLY P DNANKDY EHHDIXHBGE. VKUY DQG | OFWDMY WNGHABRSXOMRYY LQXI | LFHOAXQEQ) |RUGHE. VAKRRC
FROMKRNRD FOW M] H UHBANR) SIRIUP V P REHE] DIRQ R DILQ VAKRROI CAMMY DG WH SKDAQ) RMR  SRMEEG! FIDAMRRP V (R GRQIHJFRP SIDQAZ W PXAUHNEX@Q)
FREV 7KHIRWZ LQJ \BEBI\KRZ \V\KH CSSUR P DM SHAHQEIHVR WH&RP S0 VP ROX@UUHBODNGE \OBY BYHOHY DQG R LW FRQRICDMS UHQEODGG \OBY UHYHOHY | RIWH
SDIWLYH\ HOLY \KDABHQIDEY DG VDBV VR \MHVHVAKRRY FROANMA



5 HRQYDQG 6 DBV 3 XETF 6 FKRRY . DVD3HADMIHR 7RECE HMRODQG 6DBVS HYHXH/

SHADWHR
0 RGX@US HMUE HYHOAY 0 RELGBI0 RX@U
0 RGX@U6DBVS5 HYHXHY 0 RAIGI0 RX@U  ( QAURSE|
0 ROX@US HQBCDGG60BV5 HYHXGHY 0 REGI0 RX@U  ( QALRSG]
&RQRICDMS5 HAUNODQG60BVS HHXH/
&RQRIEDMG5 HABCDG 606V HHXHSHAHQIHIY FOBXDAMGE. GYIAQ) 0 RXOUHIIIG\IBVUWHXH\RSEIFARRY . B WHERP ST IV ARQRICDAG UHQIBCDRG VOBV UAYHHY

6FKRRD) DAV ) XQAQ

) XQAQ) | RUSXEQF \FKRRO CAOMY LV GHIYHG 1URP D YDUHY R \RXUAH LGFOQQ) \WHSDADIH R ERK \WBMZ LGH DQG GFD0| LMW ERQG P HDKXUY RSHDIY EXGIHV
GHYHBSHUIHY YDURXVMY HYLGFOQQ) SOUAHODOG DBV, HY GYLHEWR VKSSRIWAKRRORSHIDY) EXGIHNV DQG@WHY 1XQB/ ,Q1 RHP BHU &0 REQD YRMYCSSRYHED
ELQRQ WM |GH H3FDARQ | CAOW ERQG 006 BQRQLQ GFD0 CAOW ERQG P HDXUWY 7 KHH LY QR FHMEQIY ROWH WP L) R \KH\DBI R \KH B ERQBY DG LWARXTB \BNH
DEAURQIO0. HOW EH RUHWMHH SURWMAN J HHIDMP HIQQI I XOGHP DQG | RUMHBRFDEEGI FOWURRP V &0 RQDVRSHDMY EXGIHVOHDOR QP XK EHMUFRGMRQGHWR. i

LCRBDHY R KLIKHULGRRP H HOWHY WDAZ HiH DERFDMG \R H3FDIRQ I XQAQ) Q1 RP EHU &0 RGQD YRMY CSSIRYHG DO H WMRQR WV LGRUDHIRAKHGH W
\ HOW/
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" HAUSWRY

756 5 HYHBR UON DG \HIY HPRIRQF \MIAHTXSP HOADIRDD DG [QMIDIRDD |URP \ER | CAOMWY GFDMS 1Q * ISHMGH 7H D/ \KH3' DDV ICAOW DQG
" RMGGV2 P HXY &OTD WH0 RQUDOCADN 756 5 HYHBRUYHIHDHGIYHGI P WHUHQECOQG\OBIR JHIHIOSXUSRH DG FRP P XQEDNRQ/MAMTXLSP HOY
\R DERIG DQJHR FRPSOQHY [P )RWGH  \R P LGED! DG \P DEBUP DNANARP SIQHY LQ\WH CHRSTFH GHHQH FRP P XQFDIRYY P DX CRMUQ) DOG WP LFRQGARU
LBMUHY  ( GRMRQF \WANETXLSP HOABYHOAY DU SUP DU DHRMG B\ \WH EXMGHW DRIV Z LKLQ M- LB UHIMG VR UAFDUAK QG GHYHBSP HOWVP DN CRMUQ)  DQG
FRP P XQFDINRQ LG UDAKRMUH LOXBEIMRQ DQG P OQMDFH 7KH' DIV IOV 756 5HYHBRV SUP DY RSHDMY GFDIRY KR WH HPRIRQE WMAHTXLSP HOALQYHORY
\DBY HYLGHHY FOIEUDARQ GER DALY DQG RSHIDIRQ/\MEH 1RUS 6 DG LOMCDIRIOEMQHN 7KHO RQUDD! CRMIV KRV \DBY HILGHY DOG RSHIDNRQ/MEH R VHLYH\KH

&OPAPDMNHAS VR ' HRHP B \KHRUW LCDOARWR - HBRIRQF WWXSP HOAMQYHQRY Z DVARP SIMHGR JHHDOSXSRHHPRIRQF WMAHTXLSP HONDQG
FRP P XQFDINRQ/HBRRQE \WANATXLSP HOV

( QILGHHY \WAKQFLDQY DG VALHQN XM H JHHIIOSXSRH HBRURQE \MAHTXLSP HALQ GYHBSIQ) SIRGAV FRURTILY P DX CRMUQ) SURFHWHY FRP S | LHTS
\HYLFH CBSTFDARQY DQG HYDODMY \WHSHIRP DFHR WHURZ QHBRMFDCOGG HPRARQE HTXLSP HW7 KHVA LQWIKP HON DUH UHQAG SUP DU® R CHIRSTFH GHHQH HBRRRQFY
LQBAIDD WAHDIK DG HP LIFROIBARUIQBAMEY 7R GOM . H MIKWHKGRIRILHY 1RPHD $ JIGRATHKGRRILHY DG 7HWRY] D AYIMROR ) RMYH &RSRIDIRY KDH
P DX CRMBGWHP DVUMWR 756 5 HY HBRIVJHIHICEX SRHHBRMRQE WAWATXLSP HWZ MK WHUP DQE-UDFTAWGIURP RYHU  RIKHUP DX CRMUAY

&RP P XQFDIRQY \MMETXLSP HQVLGFOXQCQ) | LEHURSWF \MAETXLSP HQVLY XM HG B \WAKQALDD HILGHHY DOG LOABIIRY FROMPRY \R HYDODM YRFH QDI DG
P XQP HAD FRP P XQFDIRYY CHER R LOWEID! LEHU RSWF FOEQQ)  DQG LQ \WH GYHBSP HQADQG P DM DRMUQ) R QP MWIRQ QHEZRUN OGG Z LWHBW SIRGFW 7KHH
LOXNKP HON D QMG SUP DUO \R P D4 CRMBMY R FRP P XQFDIRQY HIXLSP HADGE SURGAV. HPRMFDODQG FRP P XQFDIRYY LOXDEIRD FROMPRY | IHE \WKQADY DG
VHYIFHSUIRVIGHY 7R AWM $ QUK D59 LDYL6ROMRY IRPHD - 6 8 QSKDHERSRIDIRY KDYHP 04 CRMUIHG DMI QL LFDQASRMRQR 756 5 HY HBRIVARP P XQEDNRQ/MIN
HIXLSP HWZ W WWHUP DQEUDFTAUGI URP RYHU RI-UP DX CRMUBY

756 5HYHPRIV IHHDOSXERVHWWMHTXSP HQAHROIQHRY  LFOG RAMRARSHY [P ST IHY DO HY \SHWP (HEZRNDG®IF  MI@OWRXUAHDG SRZ HJ
VRXUFHWWNHTXSP HV7 KHFRP P XQFDINRQY WWAHTXLSP HQABHQRDLQYHORY  LFOXGHY CHA RUN DG \WDQP IR WWAHTXLSP HQVRUYDUIRXV | LEHU FRSSHUDG Z LUHBIW CHET RINV
756 5HYHPRRAFDIRDO WHVHBRIRQF WWAANXSP HQVURP RKHJUHRCARP SDHY DG UH BHIWKHHIXLSP HOAR PMRP HY

& RP SHAAYHEWH I WYV

0 DNV HDAHIKIS  7KH&RP SR EHIHYHY/WDAZ 56 5 HYHPR LVRGHR  \WH QW HIWHPRNRQE \WANATXLSP HQABHEODG GDMQ) ARP SDQHYRITHIQ) DERDG DG GHS
VHBRNRQR JHHIDOSXUSRH DG ARP P XQFDINRQ/\MMNATXLSP HQVRUBHQAQ1 RWS P HIFD

([SHWNH 7KH&RP SDQ BHIHYHY/ WDAWNERZ BEIHR  SIRGEW WHKQRBI\ DG DCESTADNRYY H SHIWH SIRNGHY IWZ WK D FRP SHIMYH DGYDRMH RYHURKHY LOQ \WH
LMY &XVRP HUUHTXLUHP HQWV DUH \XSSRWVG B\ DESTADINRQ HI LGHHY/ BRG WRKQADQY WDADUH NJRZ GG HIEG! CERAWKH HIXASP HOMY XVAY R HUXUH WH W KWHTXLSP HQALY
\HBRMSWR P HHAKHPXMRP HIVQHHRY 7 KLY NQRZ GG HFDQ EH DRIEXWG\RWHH SHIHFHR 756 5 HY HPRIVP DRI HP HQADBY DG RSHIDNRDOMP V

2 SHDIY BWKRMMH 756 5HYHBR LV\KSSRWG B D FHADT) H5 GWIB-MRQ DG LOMORY  FHOAMURQWH IURXQGYR WH' DIDV) RW RS LWSRWQ7H DV 7KH
&RPSI)  EHIHYHY/ \WDMKH FHQADT DARQ R \HYIAQ) DOOPMEP HY 1Q 1 RW $ P HIFD D35 LQMDIRIM B 756 5HYHBRY H SHIHFHG GIMPY \WMPV SIRIGY D
FRP SHMYHDGYDQEIHE P L1QP (] 1Q) WIQPMRQFRWDQGHIEMY 756 5 HY HERWR HKXUHPARP HUWTXUP HOVDHP HV

$WHAD DEDIHP HV 756 5 HYHBRIV BQEDHTXSP HOAQHQRY V\VHYIEHG B 0D,62 WO IMAMIG DG FRP SIDQAFDIEUDARY MERDRY \WDAHSOLY DG
FOTEUDAN HTXLSP HOAWHQUKUCQY \WDAR | BHQAETXSP HOAYVUHDB. \R\KLS LP P HADMD \R P HNBOMRP HYQHHBY 756 5 HYHBRIVMEP R \WFKQHADQY SURSENP DD HY DG \OBY
SHYRQGHOOUH FRQIDAAM P RARLICQY DOGOI0] LQJ \WHXM] DARQR H IMMY SIRGFW QG \WKQRBILHY JHHIOHRERP LF FRQAURQYOQG HAP DM/R PMRP HUGP DGR
HOUKUH \KH WL KWATXLSP HOAY SXURKDUHG DG \VRTS DARH UIKVWSRQNQ\WH HTXLSP HOW\MKQREI\ MHR FB 7KH&RP SIQ EHIHYHY\KY HIEGVIWR P [ LP [} HX\M DARQR
HIXLSP HADGG WH DK | B2 JHHDMG B\ \WH UHQBOD0G \OBY UYHXH R HIFK P R3OR HIXSP HQV 756 5 HHBR VMYHV\R P DQEQ VAR UHIMRQKLSV Z 1\ HTXLSP HQY
P DQX CRMUMY Z KIFK HIZEGV VR GYHDI HWRHUHDNRQKLSVR I DQ UDBCRSSRIMANY



S&XWRP HUBHMAH  7KH&RP SDQ BHIHYHY \WDAW | REXV RQ SUIRMAQ) H FHTBOAVHYFH W LW PXWRP HY SURIGHY D FRP SHIMWH DGYDRQMIH 756 5 HY HPR WYHV \RX
SRVIGHH HP SO \HYIFH W I XOL@IW FRP P WY HQWV R W PMRP HY 756 5 HYHPR SUGH/ IAHD 1Q SUIRMAQ) VROMRQY R P HHARPXURP HMT GH-O/ BL KDVMQ) HIXLSP HQA
DYDOE® DG UKRSRAQ) TXRND DG WRIRXIKO W WWHUWHNAW 756 5 HY HPRIV VRIKIMNADMG LQ KRAH QERIDRLY - HWXUAY WH HPXSP HOAY IXAD | XQRNRQBODG P HHVIW
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JROOVWR SURNGHHVFHEN RIGIWRXMRP HITH SHARINRYY Z KIFK \WH&RP SOQ BEHIHYHY WIHXAVLIQPXMRP HUBR DBV DG WHSHDABMCHY
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FROUCFARU QAT RN K \KAP VDG UAHDURK FRP SOQHY

756 5HYHDPR P DNHNV W HBRAURQE WIWAHTXLSP HOAKURXI KRAVWKH 8 QAWNMG 6\IAMY & DDA DG WD P WG H WRINVRKHIFRXQMHY 756 5 HY HBR DMERV PXARP HY

\WURXIK IWRXAWGH\DBV | RIFH Z HEMWWMDAZ ZZ 7565 HYHBRARP  \MBP DUNHNY SIRIUP  WBGH\WKRZ SDMASDINRY SOGLQMIHNHIUK DQGHPRWRQF P DOAP SJQV $ \H
SOWR WH \DBY SIRRHW LV 756 5 HY HBRIV NORZ GG HIEG LOUGH VOBV HILGHHIQ) \WMP  \KDAHTHRYHD P DRKHY \WMAHTXSP HOMWROMRQY R P HHAVSHALLLE FXWRP HYV
U HOV

7KH&RP S BHIHYH/\KDNBMEP HY U-QAHBRARQF \WANETXLSP HOVRUP DD WDRQY SXWEP HY BTXHR® QHHG HIXLSP HOWVRUMKRWWMP  SURVRN \IR HYDODM GHZ
SIRGAEN DG | RUECANYS R DYRG FRU® GRZQIPH ' HIVHY WP HY | RUWH SXUKDH R \KFK HTXLSP HOAFDD BH GIWE \KXV UHQMY) DEBZ V \WH PP HUVR REIEQ \KH
HIXSP HW SHAMRAO  7KH&RP SO COR EHIHYHY WDAKH UHIMYH FHVIIQIV R BHQBOFRWY FQ | CAOMIM FRWFRQURODGG EH XVH XOQWHEIGAQ) R DG SOV \MRIK R
FROUFVRWV ) LD QMY IDKHAKDQSXUADIQI P D EHWUADIM \WHPWHP HIVEXGIHEY FROMDQN
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756 5HYHBR UV HPRARQF \WHNXSP HOAWSIEDD |RUUHQEDSHIRG/R RHWR M P RNV DOKRXIK LQ \RP H LOWERHY UHQEDWLP V FOQ BH XS \R D\ HIURU
GIH 0 RQKO UQEDDMW WSO DHENEHD O R WHPXUHAP DO CRXUHI QXMBUFH 756 5 HYHBR G-BUADM/ IWHIXSP FOARYHU R\ HOWZ W QR
WMGTOYIDH

$W HHPBU 756 5 HYHBR KOG 0Q HPRMRQF \WANHTXLSP HOABHQEBOLQYHORY LGFOGQ) DFRHARUNY Z W DQ D)W DMFRWAR P LORD 8 \M] DARQLY
FOBX@AG HIFK P RON B\ GYIAQ) WHFRWR \WH UHQEDHTXSP HWRQUOAE, \WHVRBOFRWAR UHQIDHTXSP HOAH FOGQI CFRHRRY HTXLSP HQW 8\ DMRQZ D/ DVR
" HHPEHU DOGDHIDIHG GUQ WH\ HU
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3URIWURP HIXLSP HQADBY LY DP DMUDOFRP SRHOWR 756 5 HYHBRIVRYHDGOIMOHQQIV * URWSIR IWURP \DBVR ERK XVHGDQGQH. HIXSP HOARYHWH @I
ILYH\ HOY JHHIO® KD/ WDQIHG IURP CBSUK LP DAMD R R VREDDOQMDIWRW SUR W RURXUHBRIRIEY GYIMRY ) RU JURW SUR MRQ HIXLSP HAWDBY Z DY
CSSWF LP DMD R \REDAYIMRQ JURK SUR IW( TXLSP HQAVDBY DH GUYHD B\ WHWUCRYHUR RBHUWKQRBU\  UHQEDHTXLSP QMR P DQEIQ VELI HAXIM DRQ DAD P RG-C
QP BUGKHD DQG QG HIXSP HMNDDY RSSRIMQMY |, Q DSSUR LP DMD R \KH HDRURQF \MAETXLSP HQAUHYHOA Z HH GHIYHG | URP \DBY 7 KH LIHAHBRNRQE
MAARTXLSP HAUDD! GAUQ) WBUAHOMGCSSUH IPDAMD R HBRURQF WWAHTXSP HOMDBY R \WH&RP S0 VFRQRICDMG\DBVOGOW WD R FRORIDAG
UYHOAY 7 KHMLYLQAMHFRP SIMRQLOWH\DBYR HBRIRQF \MWETXLSP HWURP DZ RS Z [GHCHE RINR WAWATXLSP HONEURNHY DQGUAHIBLY GICR BQEOFRP SIQHY DG
HIXLSP HWP DM DRMUAY © HEHIHYHWHDQOW RE5 Z [G\DBIR HBRURQE \WANIASP FOWIQH FRWVR  ELAIRQSHA HIU
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CRIYW GHWR KRIAD FRKUY SOMEX@® B\ @UHJIFRP SDQHY LRGP HOAZ HOKMHUDQGIWLP STRARQ YDURXV| LHT UHIDAG FRP P XQEDNRQ/HTXLSP HQAHQIY DQGFRP SOV
RSHIDMRDOUHFRYHY 1URP KRIAD FRKUWAZ KIEK P D LP STRAKHWIWWKS R G SURWANVFRP Q) ROIGH LQWH I LUKAIXOMAL 7 KHHI CRRYP D 1P SCRARH TXOW® UAXOVR
HOFK\ FOLV LLSKADQG | RXW XD
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7 KH HPRARQE \WAAHTXLSP HOMHQEDEXMCHW 1V FKOURMU HG B\ LQMMH FRP SHIMRQ [URP \VHYHIDDFRP SHIVRLY LGFOGQ) ( BRIR 5 HWERSRIDIRY &RQMHDEC
5 HRXUAHY DG 7THAYTXNY \RP HR Z KIFK P D KDYH CFRHW/R JU-DMUI LGDQADODGE RMHUUARXUA WD Z HAR 756 5 HYHBR FRP SHAV Z 1K WHH DG R-UMANATXLSP HOW
UHQBOFRP SDQHYRQWHEDIVR SUIRSAWDYTIOEMN SWFH VHYIFH DG HITEAW $ GRRXIK QR MQI B FRP SHMRUKRTY D GRP LCDQAP DUNHAKDUH Z HI DFH LQAMH FRP SHIMRQ
IURP \MHVH BABEQWKHG HMMY DG G2 HORDBQV LO\KH P DNV 6RP HR RXUFRP SHMRY P DL R 1 HUMP LOUHTXSP HOARUGDH UHQBDRUNDBY DABZ HUSUFH/DGP D RIHJ

P RUHH \WOUYHVHYIAQ) RUILQOCACQ) ROMRY
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$ GBU 70T BHREDLQYHORY LV FRP SIMHG R QN DG BER B XVHG | RU YDURXY FRQEICP HOAROMIRQY R WRLH KO DUERXV DG QRQ KO DUERXY @rKGY 06 \WRIGY 1Q
CESTADNRQY XK DV RODQGJIDVH SBRRIDNRQ DG | HG VHYLIRHY WHLCHY FKHP LFBCDQG LQGXMWMBOS@IOAP QM BFH HYLURQP HQBOUWHP HADINRQ DG | HBVHYIRHY 1Q UDXKRMUH

EXCRQ) FROMKANRY P DUGHVHYIAHY SISHIGH FROMKRINRQ DG P DQMIGFH BN WP LD \HYLEHY Z DAAEZ DAL DR HQVDQG Z DM P DGR HP HADGG OQE LAV 7KH
\EQWVDGGER H/DHARP SUMGR \WHI RTBZ 1Q) SIRSEWV

t I H5 0 GIKHOEQNY 3\BQW | RUKHWRIIH R JURXQEZ DM Z DXMZ DU YROWB! RUDQE MIXG/ WZ DJH \OW DOGER\OGIH RODGZ DMUP 1 WU DG
FKHP LFOY Z KIFK DUHDYDOEGILQDYOUHV R M} FLGFOQQ) JOBQ JDBQDEG JDERQM] HY

¥ YOROP FRQEICHY SER H/ - Z KIFK SURYLGHVHRXUH FRQEICP HOAR \OGIHDGVRIGP DMUDYDGP D BHXVHG I RUDGEWRIDORQ MWW WRLDI H RUI ROMBQUSR MY
P DMIDYR | VMMHIEDY YORXP WKAENWR UHP DOQLQRSHDIR)

G DMIQ) ER HYIRUWHVHSDUIDNRQR Z DMUFRQBICHG LOVOGIHDGWOW DG
UROR | DIGWDK ER H/IRMHWP SRIDY WRUDIHDQGWBQSRWR \RIGZ DX

$ GBU7 DNV SXUFKDHADNV DG ER HY1URP YOUIRXV P DX CRMUHY GFDMS \WWURXI KRXVWKH FRXQUI

& RP SHAAYHEWH I WYV

0 DINW HDGUIKLS  7KH&RP SO EHIHYHY WDV GBU7DQW LV RHR  WH OLIHWABDMASDON LQ WH TXLG DQG \RIG FRQEIGP HMBONY DQG ER. HY UQEDBMQHW 1Q
1 RWS$ P HIFD $ GBU7DQNVKDY(DIRIOHIFK | P BUDGFKHVHIYLG WH1 RWHDWAD LG $ \VBIQIF 0 LGZ FUABRAK-DINBRAKZ FANIGG: HIW

([ SHIMYH DQG &XWRP HJ 6HMFH + 7KH &RP SDQ EHIHYHY \WDAS GBU 70NV KDV KLIKO® H SHIHFHG RSHDMY P DRIHP HQAMDQG BIDGRK HP SR HV $ GBU 700N
HP SR H DUH NQRZ GG HE® CERXAVWKH RSHIDARQ R LW UHQEDHTXLSP HQADQG PXWRP HUCSSTFDIRYY 7KH &RP SOQ BHIHYHY \WDAS GBU 700NV SURYIGHY D \KSHIRUGYHOR
PXWRP HIMAVFHGHWR IWWRRQY UHDWRQKLS EXL@Q) W@ DQGWHTX0DW R IWUHSRULYHHW

$WHND DDUHP HQAE: 7KH&RP SO EHIHYHY\KDYS GBU7DQNY P DNV DKLIK TXOMNV Z HIDFRQMKAMS DQG Z HOP DQEGHE UHQEDSUIRGEW 7KH&RP S G-BUHADAY
MWAVIQWDQGER VRHUD  \ HIUBKMP DAGXHXODHWR  UWMGTOYIDH : HEHIHYHWDAL P OQEQHS REHAMINDQGER HY/Z LOFRQMHWR SIRGFEHVP LOUHEOUDAY
DV QZ HUHTXSP HQV 7KH |GHAV XM DIRQ LV WIIRDD RSP [ HG B\ XQEHMWEEQ) N YHWDOP DNHAVPXWEP HJ GP O35 WDRIDW IIRRY FRP SHIVRLY SURGEN
D/DOEON H SHRMGHIXLSP HAHM OV DOGP 04 CRMUH Y SURGAUNRQ FOBCAW
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1 LTXG DGG \RIG FRQEIGP HWHTXLSP HQAGHQEOLY DP DNNQWHS 6 Z W D@UH DG QYHIH QP BHUR P DHAHIP HOVIGFOGQ) RODGG JDVH SRUDIRQ DG | LHTG
MY WHIGHY AP LFDDDG LOGAMMODSOOAP DQMIFH HMURP HREDUP HADINRY DJG | LHT VHLYLFHY LG UDAKRMUH EXCRQ) FROXUKANRY P DUGH VHYFHY SISHIGH
FROMKRPNRQ DG P DQMIDFH HBRMFDO) UGWIQM RIP HUP DQMIDFH BN \MP LD VHYLFEHY Z DAMZ DMAMSDA HIAVDQGZ DIMP D) HP HNIGG 006 LOHYFHY

7KHVIN DQGER] UHQEDSUIRGENWDYS GBU7DQNWEX@/P D EHXM] HE\WURIKRAWKHS 6 DOGDHCRAKEVMANR 0 GFOORUUH LRDCFROMKRNRY FRGHRUCSSURYIC
iuscsley)
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$ GBU7DON BN VEQNY DQG R, HWSIFDD | RUBQEOSHIRG/R RHWR M P ROV DOMRXIK LOVRP HLOXMUFHY UHQEDMIP V FOQ EH XS \R D\ HIURUBQIHJ 0 ROKO
GQEDDM/WSFOD DHEHEHD DG R \KHHIXSP HMW RWICDOCFIXAMMR FRW $ W HAHP BHU $ GBU7DQNV KOG BQEDHTXSP HOAQYHORY LGFOAQ)
CFAHARUHY Z LW DQ DIJUHI DM FRMR PLAORY 8 W DARQ LV FOBXDMS HFK P RN B GYIAQ) WH FRVAR WH UHQEDHTXSP HARQ UHAE, WH \RIEDFRWAR  UHQISC

HIXSP HOMH FOAQ) CFRRARY HIXASP HQWV 8 W DRQZ D/ DV HRHP BU DOGDHIIHG GAUQY WH\ HU
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DR GHRLGFBP HOAZ HDKHULQ FHMIQUHILRQVR WHFRXQW [P SCRIY \WHLGBMMEVKDAZ HVHYH
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7 KH @IXG D5 WRIG FROBICP HOADEDIGEMY 1V KLIK® FRP SHMYH LFXQQ) QDINRED WHLIRIODQG GFOOFRP SOQHY 6RP HR RUIRDOFRP SHIYRY (REED
YONHERS 500Q) RUSHMWIG0 REGIO I P D BEH@WHMDQZ HOMOGEP D KDYH.J WDAUI LOGADOD0G REHUUARXUAV\KDR Z HKDYH 6RP HR RXUFRP SHIYRLY DOR KDYH
GYHIRSHDIY KIMRUHY GZ HJFRWEDLY R BHQBDHTXLSP HOVERZ HJFRAAKIKRMU DQG P RUH FUEEDKHE UHDNRQKLSY Z W HTXLSP HAP DX CRMBY WIQ Z HKDH  ,Q
DEAURY FHIBOR RXUFRP SHIVRLY DUHP RUHJHRIUDSKLIFDE) QYHYHWOQZ HOUH DQG KDYHJI WDMIEP HUFRIQUROLP RY PR HYWDDZ HER  $ VD UAXOVRXUFRP SHNRY
\KDAKDYHWH/H DGYDQEIHY/P D EH EHARUCEG! VR DMIPADGS UABLQ PR HY DOG SURVIGH WHUSURGAW 05 VHYLFHY DABZ HUUHQEDUDMY  $ GBU7DONY FRP SHM/Z LW \WHH
FRP SOQHVEDHG XSRQ SRGANDYDIMELQW SURSENNXOIN SUFH VAYLIFH OGS WA@Y HP D HFRXQAULGFU-DHS FRP SHIMRQLOWH P DNHV\KDAZ HVHLYHIURP H Y
FRP SHVRLYRUIURP GHZ. P DUNAAHQADQIVLQWHI XU
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7 KHI RTBZ LQJ BEGI\KRZ VV\KH UYHOKH FRP SRHW SHAHQMIH R UHQIBODGG VRBOUAYHOHY UHBDHTXLSP HQWDAFRWY UHQBOHTXSP HOVGHAERRN YOOH QP EHUR

UHBFDEE®! P R@UXQW \ HOUHIG DG DYHIIH XWI DNRQ  DYH.ID H UHRDHTXLSP HQVDAFRWY BRRXB0\ LHTE RQ DYHIRIH UHBOHTXLSP HQN DAFRWDG JURW P DUILQ RQ UHQMC
URYHQHY DQGVOBYE. SURGANICHI RAMHSDIVLYH\ HOY/
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GRIUDP RXQNLQWRAD/ <HU @G _HRPEU

5 HEFDEEGI0 ReXOUIXIMIQIV RSHDWY XQAHJ0 RELGH
0 RO(@UDQG( QMLRSE]
5 HYHQAY
5HQED
5 HQEOHDMG VHYLFHY
7RIB0D RXTUHBCRSHDIRY/
600BV2 0 REBI0 RX@U
60BV2  ( QMURS®]
7RBD RX@MIBY
2 WHU
7RBCD RX@UUAYHHY
SHAQIIHR WQEOUHYHY
SHAHWHR \RBCUYHHY
5 HQECHTXSP HWDWFRWWA HIUHG
5 HQECHTXLSP HWGHAERRN YOOH \ HIUHDG
1XPEHUR XQW \ HIUHIG
8\ DIRY \ HIUHXG
$ YHIDIHXM] DARQ
$ YH.IDI HUHQIBCHTXLSP HQADVRWY
$ QX0 IHBRQDH LI HUHABCHTXLSP HOADFRW
* URW/P DULQRQUHBOUHYHOMY
* LRWP DILQROVIBY
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756 SHYHDR
5 HYHQAY
5 HQED
5 HQEOHDMG VHYLFHY
7RB GRARQEVUHQBCRSHIDIRYY
600V
2 WHU
7R GRARIEVUHHXHY
SHAHQMHR WQEOBYHIHY
SHAHHR \RBOBYHHY
5 HQECHTXLSP HWDWFRWW HIUHOG
5 HQBCHTXSP HMGHAERRN YOOH \ HIUHXG
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$ YHIDIHUHQIBCHTXLSP HOADVRWV
$ QMO0 LHIBRQDYHDIHUHQECHTXSP HWDFRWY
* URW/P DILQRQUHBOUHYHOMY
* LRWP DILQRONIBY
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\HU
$ YHIDIHUHQICHTXLSP HQADAFRWWRUP RX@WYDQG\GNY DG ER] HvH FOGVQHZ. HTXLSP HQAQYHRRLY DQGLFFHARY HIXSP HQW
$ YHIDIHUHQIBCHTXLSP HQADWFRWAM RUHBRIRQIFVH FOGHVEFFHIRY HIXSP HQW
$ QMO0 IHBGRQDHIIHBQECHTXSP HQVDNRWWY FOBXDAGE. GYIAQ) WHRBCDQQOOHEOUHHH/E. \WHDYHDIHUHQECHIXSP HQWVDFRWY
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< RX WKRX@ FOH X@ ARMGHIWH I RTBZ Q) AAVPXWIRQR YOURXY UM\ DG XQRHMQMY : HEHIHYH WHH UMN | CRRLY DUH WH P RIAHBYDQWR RAUBXM AN DG FRX@
FEXAHRXUUAXAOVAR AL THUP DAMUDDD 1URP WHIRZ DG GRNLQ) WEIMP HQWVP DEHE. XV 2 XUBXMQHW | L(DADBCARQBMRY DG WHXAVR - RSHIDNRQY FRX@ EHVHIR\O KD H5 L
0Q R WHH UMY RUXGRHIMQMY CRXYDD RAEXURUP DMUIDT H -, Q \KDARYHMKH P DINHASUFH | RURXUFRP P RQ RN FRX@ GHFIXH DG\ RXPD RWH DODRUSOVR \ RU
LQMWN HOV

7KHHIHAWR D UFHMRQ DQG WIKWQHG FUHAWP DUINHVIQWHS 6 DG RKMHUFRXQMEVP D DGYHIHD [P SCRARXUBXMGHN DQG | LQDQADCAROAMR) DG P D QHIDAYHD
LP SCRARXUCELDN VR OFFHWI LQDGRQ)

" HP D5 | RURXU UHQEDSURGAN G-5HIBY RQ FRQIMXHG LOGAMMODDNG EXMGHW CRMW OQG WEM JRYHP HOMXQAQ)  7KH HIHAV R WH UAHQAFUHEWAIMY 006
HRQRP LF UAHWMRQ LOWH S 6 DG JHH.IDU GEDOHRGRP LF GRZ QU KOG DQ DGYHYH HIHRARD RAUPXMRP HY LFOXQAQ) GROIOVAKRROGMURN \WDADUH \KEMPAR EXGIHBL
FROMDIQN Z KLFK WK LQ G-RUDHG G-P 05 | RUWH SURSEN Z H BN 7KHS 6 HRIRP\ FRQMXHY/\R H SHIHFHRP HZ HINGHW I RTBZ Q) D VHYHIH FUEWFRIMY DG
WFHMRD © KIBIWHS 6 HRERP\ KDVHP HIHGIURP \WHUHFHMRQ U \WHHRGRP\ H SHIHFHY DERMHUUFHMRQ UHGEHEG-P DG | RURKUUHQEDSUIRGAN DG GH MINRQFRXG
LCRUDVHSUFHFRP SHIMYRQ DG FRXG KDYHDP DMIDCDGYHYHH [ HAWRQRXUUHYHXH DG SUR MELOW

, QUEELOW LQWH JEREDO LQOGADOW WP P D DOR KDYH 0D LP STRARQ RAUBXMQHN DGG RXUI LQIGADOFRIGMRY |, Q UHAHQAY HILY JHIHIDOHFRGRP LF FROGWRQY DQG \WH
WKMIQ FUHEWP DNV KDYH JQULFDQ® O HAMG WH CHONV R PDQ FRP SOQHY \R UDIVH Q7 FDBABDRU U LQDFH H MY LQG-BMEHY KB Z H LQMXG R | LCOGFH
H SOQMRQZ W FDK | BZ 1URP RSHIDINRQY DG ERURZ LQY XQEHURXUXQHPUHG UYRVMQ MHR FUMEVWKQGURXUGWHAVY CAMN DVGHIGHS OGP RMIX® GAAUEHGXQE-UWH
KHOEQ) 3, WP 0 DOIHP OV WAXWRQDOGS (DOMYR ) LQOGADDS RYAMRQ OG5 HAGWR 2 SHDIRY / ITXIAW DQG & CRACE HRXUAHY+ 8 QXG5 HYROLQ / LGHVR
&UAW ZHPD UNXUHDCIWRIO LOAQ) W \XSSRIWRXUFRQMHGIUWRZ W & ROAMRNRQLOWKH FEBMICP DUNAN \KRX@S Z HQHHGWR CFRHWWH P DNAVRUDGAWR DO XQB/RU
R UH LCDFHRXUH] LMY LQG-EWEIHN FRXGS QP IMRXUCELON \R REBIQ\XAK DEAMRID0 XQB/ROWLP VIFA-BEEGIR WHERP SO RUDADD $ @R \MAHI CRRLY FRXGBLP SCRARXU
BEXMGHN UAKAMY) LQEZ HUUAYHOHY DG BZ HUBGYHY R HQQIVIQI XMUHSHIRGY  $ VWKH PXAUHOAIP HZ H DU XGRHMEIQ D/AR WH P DJQWGH RUGKUDIRY R WK FKOQIHVILOQ
RXUBXMCHN

2 XUMEAN SUFHKDVI OXRXDMG DQG P D FROAXHWR | SXFXDMLQWHI XWWUH Z KLFK P D UAKONQ D GHRICHIQWHYDOHR \ RXULQYHMR HINQ RXUFRP P RQ AN
7KHP DN/BUFHR  RAUFRP P RQWRAN I ORMDM/RQWH1 $ 6' $4 * GEDCSHDRD DINANIGGLYANHD WREHDI HRMGE DQ® BHUR | RRWLGFOGQ) BXWRMP MGWR

t RXURSH.DMY SHIRUP DFH DQG WH SHURP DFH R RUFRP SHIVRLY D06 1Q SOMEX@UDD. YDUDMRQY LQ RXURSHIDIY WXV RUGYIGHIG UDM I URP RXUMBAG
IXEXFHRUIRP LOQMARMATH SHABMRY/

D0 KO HYLQIHHDOFRBURY IQWHIGEDCHRGRP - \WHIGBMMHY/LQZ KIFK Z HRSHDMRMHJI GED0 LQDGRDOP DNV
LOYHXRIATUTRNRQVR RXUSUAW UHDDHY SXETE DOCRXGAHP HOWRUILAQIVZ LW\KHE( &

WHWRAN SUFHSHJRP DFHR  RXUFRP SHIVRLY RURKHUFRP SOUTEGIFRP SDQHY

DQ FKOQ HYLQUADUK DEDOMMIFRYHIIH WHARP P HIEDARQYRUHILQQIVHANP DiblvI RUXVRU RARHWRANYR RMHUFRP SDQH/LQRXULGBMAY

DQ \DBVR FRP P ROVBANE. RUGLHARY H HRAYHRI | LFHYDQG RURKHUMUI HVKDUHKREHY SOMEXOUD [Q@KWR WHIP MGWDAQ) YROP HR RAUMRAN
DQ P HJHJDQG CFTXMMRQ CRRVW \WDAQYRYH/XVRURXUFRP SHIVRY DOG

RMHUDQGRXGAHP HAVRUGHYHESP HWDH HRAMY XV RAULGBAY  FXWRP HY \XSSTHY RUFRP SHMRY
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,QDEAMRY LQUHFHAY HOWWWH S 6 \KREN P DUNHAKDY H SHIHZAHG LI QU LFDQASUFH D5 YROP HIOFWDINRYY 7 KHVH | OFXDNRY DH R \MD XQUHIDAG \R \H RSHDIVY
SHIRP DFHR SOMEX@UARP SIQHY 0 RUHUFHQ®  \WH JEEDORBHEWAUMY CEHYHD O HARG \WH SUFHVR P RINEXETED \WGHE VRNV D/P DO WHANKRCEHY KDYH BHFRP H
P RUHZ LGIY) \R GYHWAKHUMBRN KRCRQIV DABRZ HJYDOH VR LGFU-DHWHUFDK | 7 DG BHBAHH SRKUHR KK | OFRXDIRYY 7 KHH ELRDG P DINAVOFMDNRY/DG ) RKHU
QHIDNYHHREP LEWHIB/P D FDAVHGRIGH/LQWHP DNHABUFHR RXUFRP P RQWRN DQGP D EHEDHS XSRQI CRALY\WDMDYH QMBI RUGRMQ) \R GRZ W RXUSRP ST RUW
SHIRUP DFH DG \KHHI OFXDIRQY DG WHIB/ FRX@S P DM UHGEHRXUMEEN SUFH



2 XUIXVMUHRSH.DAM LIHXAOVP D |OXRXDM | DLORP DIRK SDWSHI RIP DORFHRUIDLOR P HHAH SHRVBRQY Z KIFK P D LHXAONQ D GHRUHDHLQ RXUMKRRN SUFH

2 XURSHDNY WWXAOVP D ICRXDMIQWWHIXMUH PD 1DOR P DK RAUSDIEHIRIP DERFH RUIDOR P FHHAKHH SHABINRQY/ R DIBOWV DG LOHWRLY 2 XUURKXAV DG
UHDWG UDARY \XFK DV JURW P DJLQ RSHIDMY LGARP HSHIHQHDQGH HARYHEE UDMP D' | OFXDMDY/DURXOR DQP BHUR 1DRARY VRP HR Z KIFK DUHEH RQG RAUFRQARC
LFOAQ EXWRNIP MMG\R

JHHDOHRERP LF FROEMNRQYLOWHJ HRIUDSKLHY DOG LQBMMHY Z KHHZ HUHADQG\HORXUSIRGENV
GILVDUYHDQGHXFDMREDOSRIAHYZ KHIHZ HUHMG\HIRXUSUIRGAW
WHEXGIHBY FROMEIQNR RAUPXRP HY

FDREIDW R RAUUHIBCEXMGHAHY/ DG RXUHIG P DNV

\KFFHWR RAUMADMILE JURZ W LQUDAYHY

FRAVDWRADMG Z W WHOXQAAQ) RIQA IDNRQR G RUDFTXUHG EXMGHAMY
WHWP Q) DOGWSHR HIXSP HVEXURKDHY UHQBY DOG\OBY
WH@DMHOGEGAUDMRQR \WHHTXLSP HQAHHB/R RXUPXWRP HY

WHWP LQ) R G SURGPNQNRGAIRY/E. XV RANKSSTHY DG RAUFRP SHMRY
WHYROP H WP LY DQGP [ R P DQMDGAHDQG WHERUZ RINRQRXUUHIBCHTXLSP HQW
RXUHTXLSP HQWP L[ DYDXDELAWY XM} DINRQ DG SUAQ

WHPL[ B WBMDOGFRQN R RXUBYHIH SHIRQGHIDQG DAV
UHRECHTXSP HAP SOLP HOVURP H FHW RERBIMRUGEP DIHSHIXLSP HQW

P RYHP HOVLQLOMMMDM/RAS DM/

FKOQHVIQ DQGLBSIFDIRQR  DFRXQIY LXBV

FKOQI HYLQWKH U-I XTOMRQY CESOFCEBIVR XY DG

QM DIRQP DALY

+ + + +H+ H+ H+ H+ H+ +H+ H+ H+ H+ H+ H H H

$VDWHXOR WHHI DRRY RAUKIMRUFD] LDRBOHXOV DHQRAHHAOUO LQAFDIYHR RXUIXMUH UAXOVRUMKAN SUFH

2 XUPELONV VR IHALQ RXUH HRXWYHP DQDIHP HWDQG VR ULHFUKWILHRLQ DQG P RAYDIMNH HP SGR HHY LY FUMFDOR WHVKFFHWR . RAUBEXMCHWY

1 Z HFDQQRAGFRHM XT  UHFXDOG WABLQ TXO LHG SHYRIGHD RURSHIDMY WOV DQG WHAN SUFHP D \VKIHU - H EHIHYHWDARXUMKFFHW LY QUHR® NG R \WH
FRP SHMOASHRSG! LQ RXU RUDQ] DIRY LFOAQ) RXU H HRARYH RILEHY VHIRU P DEIHY OQG RIHUNA - SHYRQEHO DQG LQ SOMEX@U -RH + DD RXU&KIH ([ HOMYH
2 111FHJ 3HYRQQHOMIRYHJFDQ EHFRW® DQG FRX@ P DALDID 005G DEYHYHD P STRARXURSHIDAYY UHKOV DQG FIQ SRMMITD MRSDUE] HWH \KFFHW R RAUPXUIHOADRMILE
LQUWDIYHY : HGH-G\R DMEPADQGE RIQKLIK® TXOM LHG SHYRQGHOR UBOFH SHIRIHY. KHOWMURYHURFFXY D/Z HIDV DGEGWR RXUMEH GYHYDVIURZ \WRFXY 2 XUBMCHN
DOGWREN SUFHONHD Z LK1 HULL Z HOHXQEGRI L RUH SHIHFHGHD VIQILAQ) RSHYSRMRY RUIDORMABONY SHIRIGHD

) DOUHE\ WILG SDUAHYVR P DOQXI DRMUHDQG GHDYHU RXUSURGXRFWVMR RXUNSHAL LFDWRQVRURQ DWP HY EDMVP D KDLP RXUUHSXWIMRQ DQG | LDQADCFRQEWR)

© HG-BHIG RQWLLG SO/ \R P 04 CRMUH RXUSUIRGEW HYHQRRXIK Z HDUH CEGIVR SXUFKDH SURGFAWI URP DYDUHV R \KLLG SO \KSSTHY , QWHIXMUH ZHP D EH
P LWWGDARWHQ® BHUR WLLG SOV VKSSTHY | RAVRP HR RAUSIRGEN $ GRRXIK LQIHHII HP DNHDGYDFHSXUKDHYR \RP HSURGAEWWR KHS HOKUHDQ DEHDXOM\KSSO
PAUMHO® Z HERQRWDYHIQ &Y WP SXURKDHFRQUAWZ LKD) WG SOW\KSSTHU : HP D H SHIHFHXSSY SUREGP VD/DUAKOW | LCDIADCRURSHDIY QLI LEXGN¥Y/RU
IDOWH R RAUVKSSTHY RUNKRIIIHY DG GVARQIDDIRYY UAXKGNY 1URP SURSEARBRBVAHIFH RURKHUNKRUBIH/ RUDKBFDIRYY B\ RAUNKSSTHY 8 Q DYRUE®! HRERP LF
FROGURQ/P D DORDGYHYHD O HAARXUNKSSTHY RAHWLP VRQZ KLFK Z HSXUKDHSURGFEW |, QWHIXUMUH Z HP D QRABHCEGIVR G-I RADAMDUDQI HP HOVZ W \KLLG SOMEAR
\HRXUH SURGAEW \WDAZ H UTXLUH LOVK | LEHQAT YOO RURQ UDRIEGIMP V | Z H FOQGRAGH RIDM DD HP HQW Z WK \MLLG SOV VR SURGAH RUSIRGEN RULL WHWLG
SO DOR SURGAH RXUSURGANR RAUNGHAL LFDIRQ/RULQDWP HD P DQGH RAUU-SXBINRQ DG | L(DRLOCFRIBWROFRXG EHKOP HG



" IMOXSWRQV 1Q RXULQ RP DARQ WHKCQRBRI\ M P V RU T DLOXUH VR SLRMRAMEH \K MP v DI DLQWAVHRXUW EUHDRKHY FRX@ DGYHMHD O THRARXU EXMQHY DQG LHXOV R
RSHDARY/ $ GCAMRD® LU WHHW WP VI DO EHFRP HXQDYOL.ME® |RUDQ. SHIRGR WP HRUDIHQRAXSILDGHS WLV FRX@ @P MRXU DELON VR HITHRAYHD P RQWWUDQG
FROARCRXURSH.DARQY DQG DGYHIHD O | HRARXURSH.DARQY

2 XULQRP DINRQ WHKQREI\ X P V | CHAMAM RXUCHON \R \WBQLRABMHY P RAWRU DG FRQARORXU RSHIDARYY DG DAXWIR FKOQJLQ) P DNANFRRGBVWRY $Q
QMXSWRQLQ RXULQ RP DNRQWRKQRBI\ M WP VRUWHI DOUHR \WHH W AP VAR RSHIDMDVH SHAMG FRX@ G-BHIEQ) RQWHP DDQWGEHR WHSUREGP  DOYHYHD OTHANRXU

RSHDNYJ HWXOVE. QP MR RUFDSCAW WH T HARYHD \WBQANEXMHW P RQVRUBRG FRQARCRXURSHIDINRQY DG DAWWMR FKDQILQ) P DINHNARQAWRQVLQDWP HY P DiHU

,QDEAMRY BHFDAHR UHFHIGYDERH LOWRKGRBI\ DOGZ HONGRZ QHIRWRQWHSDWR FRP SXMUKTANHY DQG R EHARUIR IMVAR TR OBNVHRXUNW R FRP SOQHY
ZH | 0FH UMNY DARALDMG Z W SRAQIIDI DOUH \R D3HDOMY SURKPAFIMADOFRSRIDM FIHADQG HP SBR HH @D ZKIFK Ll WHBDHG FRXGS DOYHYHD P STRARXU RIHQA
UHDMRQKLSY RAUUBXBIRY DGHHDYIRIMSUYIR @V $ VSOWR RUBMQW Z HGYHBS UHAHYHDQG WEIQFRQ LGHMOED IERMVRXUFRP ST DG RXUPOMRP HY

) XU WH GHIDD RUIOUH \R LP SBP HOMQRP DIRQ MM XSIUDGH OQG G2 \MOMRP V HIHRIYHD FRX@S GMXSWRXUBXMGHY GMRERAP DI HP HWY | REXV DG
DIRQIRD 1 URP RAUBXMGHN RSH.DNRQY DQG JURZ W LQWDAYHY DG LGRW-DH RXULP SBP HIBINRQ DG RSHIDMY FRW [0 R Z KIFK FRXQS GHIDWHD 1P SCRARXURSHIDINRY/ DG
RSHIDAY AKXV

: HKDYHHIDIHG LQ DFTXIMMRQVDQG P D HYIDIHLO I XWUHDFTXMMWRQVWDWARXES GHIDAYHD LP SDRARKULAKOVR RSH.DARQY | LCDQADCFRQEMRQ DG EXMGQHW

,Q ZHOFTXWG 756 OQ HPRRRQIE \WAETXLSP HQAUHQEDEXMCHN OGG 1Q ZHIOFTXUWHG$ GBU7OQN D ATXG QG \RIG FROMCP HOMMQEDEMQHW : H
DQUALSDM \WDAZ H Z LOOFRQMKH \R FROUGH DFTXMMWNRQY 1Q \WH | XUHUH \WDAP HAARXURDADLE JURZ\K SDV : H DUH XQEG! \R SUHERAZ KHMHURUZ KHD 0) SIRSHRAIYH

CFDAVMRQZ L@EHARP SBIMG $ FIXOMR/LQRYHQ®P HRXVUMY LFOGQ) \WHI RBZ L)
Al LEXEIQIQM DM \WHRSHIDNRY/ WRKGRBILHY SURSEN GG SHIRQIHCR WHOFTXUHGFRP SOQHY
AYHYROR P DI HP HOW/DQIRQI URP (RUP DO RSHIMRQVR RAUBXMCHN

QlILEXAY 1Q HOMIQ) P DNV 1Q Z KIFK Z H KDYH QR RUTP MG GUHWSUIRUH SHIHTFH D06 Z KHH FRP SHIVRLY LQ \WKFK P DNV P D, KDYH RRQIHUP CUNHA
SRIMRY/

t QAlILEXAY 1Q FRP SOLQ) Z W WHIXOWMRQY CESTFIEGIR D CFTXLLHG EXMQHN \KFK D/ HYLLRGP HMEDUHIXDWR)Y QG P DQILQ) UMWY UHIDAMG \R 0Q CFTXUHG
BXMGHN

t WP HD FRP SBURQR QHFHADY (LQCAQ) DG UHNXLHGIP HIP HOW UL 0 \RH MY DIUHP HQV
t DQLCCELOIV R LP SBP HYXQIRP BB/ FROMRY SURFHOAUAY DG SRIALHY

XQAVFRYHIG DG XQNIRZ Q SUREGP V GH HAV &P DIHG DAHV ICELOWNY RURKHUIMKHY UHDMG R 0 CFTXAMMRQ WDAEHFRP H NGRZ QR XV R D\AMUWH
CFDAMMRY

QHIDAHULRANRYI URP. RXUPXWRP HYAR DQLCFTXMUNRY
AMXSWRQ/LP RY HP SR HVUHDMG\RDQ CFTXMMRQZ KIFK P D HRGHHP SR HHP RUDB

®WVR N HP SR HV [FOGQ) FRUG QM DARQUAXENY |URP WHWLP LADNRQR \WRHHP SR HV

DQLCCEMV \R WD) HARWW | LFLHIALHVRUM GHILHARDAZ HP D DQIASDMZ KHQVHBRMY CFTXMWRQFDQADM/

UFREQ R JRREZ LODGGRQ CP RWY CEGHLQEQILEGI DAHVKDAZ LOEH\XEMAMR | XMUHLP SOUP HVWWNG) DG SRVMMICSHIRAF [P SOLP HONKDUIHY
LOPAUQ) CP RWY DINRQH SHOHYUHDMGWR FHMMQLQIILEGIDAHN DG

BHRP LQ) \KEMPAR QWDIRQ

+

H+ + +H+ +H+ +H +H

$ FDAVMRY DH LOKHIHQ® UM DQG QR DAXUDGRH FOQ EH JLYHQ \WDARXUI XUMUH CFTXMMRQY Z LEDEH \KFFHM XORUZ LAOQRADGYHYHD O HRARUBMQHW RSHIDMY
WXV RUILCDQALDOFRQAUMRY 7 KH\VKFRHW R RAUDFTXMMRQ VADAD\  G-5HJ5/ XSRQ RXUCELDN \R \KFFHM XD FRP SBIM CFTXMURYY DOG LQAIWDM 0Q EXMGHM \KDAZ H
CFTXUH LQR RAUH MY BMQHW  7KH GLILEXGHY R LQMIUDIRQ FRX EH LGFUDHG B\ WH QHFHALY R FRREMIY JHRIUSKIFDD QVGHYHG RUDQ] DIRYY P OQEQQ
CFA-BBEG  WBELB/ FROANRY SURAHGKUA DG SRIAHY QMDY SHYRQHY W GVGDUDM EXMGHW EDFANI URXQBY FRP B.QQY) Gl HIHWARUSRDM PXEXUA/ DG WH LP SDILP HOW
R BIMRQKLSVZ W HP SB HAVDQGRXRP HYD/DUAKOR Q) IQMDIRQR G P DDIHP HNG



RNHUSHIRIGHD ,Q DEAWRY UL Z H FRQAKP P DM RGH RUP RUH \LIQULEDQA XU CFTXAMMRQY LQ Z KIFK \WH FRMGHDNRD FROAW R WHAN RURKHUMVHIUMEY RXUH Y
\KDUHKREHW RZ GHIKLS FRYXES EH GOMG MUIQULIFDQ® | Z HZ HIH\R SURFHHG Z W RH RUP RUH \LI QU LEDQANXMUH CFIXAMMRQY LQ Z KIFK \WWH FRUGHDIRQ LGFOXGHG FDK ZH
FRXQS EH UHNXULHG VR XVH VR \WH H \MADYDDEG D\XEWEQMOSRMRO R RXUSBHEW CHAW 1 Z HIGRUDH \WH TP RQAERURZ HG DI DQWARXUDYDLOE® FBHEAWNH Z HZ RXG
LGRS DHWWHUM R EIHIFKLQ) WHFRYHIONV XQE-URXUFUHAWEAMMY Z W RUGEHY |, QOEAWRY W RXG TP IWRXUCELOIV\R P DNHRKM-ULQMAY HOV RUZ HP D EHUTXWG

VR VHHN DEAMRDOG-EWRUHTXAW | LDEAQ) $Q R \WHHLMP VARXGS DGYHYHD O HAARXUWAKXWVR RSHIDIRYY

, | ZHGAMP L.QH WDWRXU JRRGZ LODQG LOWQILE®! DAHN KDYH EHFRP HIP SOULHG ZHP D LCGRXULP SDULP HQARKDUIHY Z KIFK Z RX@ QHIDAYHD 1P SDRARXU RSH.DWQJ
HXQV

$W HHPEHU ZHKDG P LORQR JRRE LOOGG QB EEGIDAMNV GHARQRUFRQRIEDMS EDDFHKHV * RREZ LOUHSUAHONVKHH FRWR FRIVRYHKH
IQUYDOHR QHADKHVCFTXUHG LO EXMQHNV ARP ECDIRYY 8 QAHUDAFRYXQIY SUCA.SBV JHHDID CFR-BWGLOWHS QWG 6\BIAVR $ P HIFD Z HDXAK SRMNIOLP STILP HOAR
RXUJRRE LODQG QG LEG DAHV DABDIIGRAOD DvZ HODVRQDQLQAIP EDARKHH \WMAKDVOIRRY RULQEFDRLY EHRP HOSSUHARDAARXS UHEFEHWHI DUYDDOHR Q)
R RUBMQHMYEHBZ ERRNYODH P SOWP HUWP D UAXOVURP \LJQULEDQARKDQIHY LOWWH P DQQHUR XVH R WH DFTXLUHG DAFWGQHI DAYH LGBMY  RUHFRGRP LF WHIB/ DG
\LJ QU LEDQAXQEHSHURUP DQFH UHDMYH\R KIKRUF RUSURMPAG RSHIDIG) UKV

2 XUUHQEICHTXLSP W \AXENIRAIR LHIGXDOYDOHUM XSRQ GAVSRMMRY DQGP D QRAVHIDVWMHSURHYRULQ WHTXDQWARYZ HH SHAW

7KHP DINAAYDOHR DR JIYHQ SIHHR  WHEDHTXSP HAFRX@ BH GW \KDQ LW G-BUHADMG YDOH DAKH WP H MYV VR 7 KH P DINHAYDOH R XVHG UHQROHTXSP HQA
G-SHGB/ROVAHDO CRRY LGFOXAQ)

WHP DNABUFHIRUGHZ. HTXSP HUWR DONHNGQG
WHDIHR \WHHTXSP HOADARH\P HIVWARTS Dv'Z HODYZ HIUDQGWOURQWWHHIXLSP HQWHIYHWR LWDIH
WHVKSSD R XVHGHIXSP HMWRQWHP DNV

WFKQREILFDODGYDGRHY UHDAGY) \R\RHHTXLSP HOV

Z RO LGHDGGRP HNF G-P DQG1 RIXNHGHIXSP HVDQG

JHHIDOHRERP LF FRQGURY/

H+ + +H+ +H+ +H +H

: HLGFOGH IQ LGFRP HIURP RSHIDIRQY \WH QLI HHGAH EHE HHD \WH VDBV SUFH DGG \WH G-BUHADAG YODHR DQMP R HIXSP HOMRTS &KOQIHY 1Q RAUDWKP SR/
WODAQ) G-BUHFADNRQFRXTS A HRXUG-BUHRDIRQH SHOH DvZ HODYWHJIDQRUGW DT HEXSRQAVSRICR HIXISP HV 60BVR- RXUXVHE UHQECHTXLSP HADABUFH/ WD
| DI QULFDQ® EHBZ. RXUSURWRIRQ/RULQGWHUTXCOMYA/AKDQZ HOQWA.SDMZ L@KDYHDGHI DAYHLP STRARQRXUAKIVR RSHIDIRQY/DQGFDK | BZ V

, | ZHGR QRAHTHAWYHD P DQDIHRXURHAWIMN . FREPRQ RXU CRFRXQWV UHFHYEE® RUUHRYHJ RXUUHQBICHT XLSP HOAURP RXUBXMRP HOWMMWY IMARX@ KDYHD P DMUDC
DGYHMHH I HAARQ RXURSH.DWQ) LHXAOV

: HHHHDD HQNMGVHOR PMEP HYRQY @ SDP HQAMP V [QAYIGDD SHIRP FBHEWAYDDONRQ SURRHEXUHY RQ RXAURPXWRP HY/ | RUHZRK WBQVORWRQ DG UHTXLAH
VHRXUWY G-BRIWRURKHUIRP VR VHRXUW [URP RAURXWRP HY/Z KHQ DM QU LFDQAFUHEWIMN LV LGHQIVLHG + IMRUFDEDD  CARRXQIV UHFHYCE®R Z WM RN VDG Z UM R |V UHIDMG\R
HIXSP HONRNHXMICHG B PXARP HY KDYH QRABHHQWI QU LFDQAQGKDYHDHIDFHGGWWEY R \VRBOUHYHHY RYHAMHOUIVLYH HY |, | HFRQRP LF FRQAMRQV/GHMIRIDM ZH
PD VHH D IGRUDH LQ EDG G-EWHDMAYH VR KIWRUFDOGYHY Z KIFK P D P DMUIDD DG DoYHYHY O HRRXURSHIDIRYY 9YoXMCHW VHIP HQWV\KDAH SHIHAH VLI QULLFDQAP DUNHA
QVXSWRY/RUGHRH/ \WFK D/Z HINGHW/LOXSWIHP RODQG.J DVPXMRP HUGHP DG D/ GBU7OQNY P D H SHIHFHLGRBDHE PXWRP HURIHAWIMN DG KL KHUEDG GHEW] SHOH
) DOUHWR P DRI HRURHAWIMN DG UHFHYHWP HD SD P HQIVRQRXURXWRP HUCFFRXQVUHRHYCE®RIP D URXONVQZ UMY R T VBQG RUBRWR - HIXLSP HQVSDWRX@UD HBRRRQF XA
HIXASP HQV, | Z HDHQRAEGIVR HITHARYHD P DRI HRHEWIMN IMXH/ RULL DOWJHQXP BHUR RAUPXWRP HY\KRX@ KDYH | LQDA.DOG! | LEXGWY DAKHVEP HWP H RUUHHYCE®Y
DRGHMASP HONBRWHY FRX@ LCRUHDVH CERYHKIMRUFDOBYHY |, 1 WLV \KRX@ RFRXU RAUUHXOVR RSHIDIRQ/P D EHP DMUIDD DQGOGYHYHD O HAMS

( 1IHARYHP DQDIHP HOAR  RXU UHQECDWHN LY YMIOR RXUBXMGHW |, | Z H DUH QRAVKFFEAM XOLQ WHHH I RUN IMFRXEE KDYH D P DIMLLDODGYHWH LP SCRARQ RXULHX@\R
RSH.DWRQY

2 XUP RGX@U HBRARQFY DQG MIXG DQG \RIG FRQBGP HQAHBDSUIRGEW KDYH G XVH XODYHY OGG P IILQY \WRH DAFVLY D FUMFDOHBP HQAR HIFK R RUBHDEC
BXMGHMY * HHID Z HGMIQXQWIOG! LGP D4 CRMBMY VR EXCGB\MH-P \R RXUNGHAL LFDARQY/



I RURXUP RGX@UDQG MIXG OQG \RIG FROBIGP HQAEONY DG ER HY 0 RGOUDMANP DI HP HOABTXLY GALIQQ) DG EX@EQ) WH SIRSEWRUD Q- @ HWDADQNASDAY \WH
HB/R RAUPMEP HY LFOGQ) DQIASDIY SRMMNOADCYIH/LQ GIMDIRY WIXMIRYY EXLCRQ) FRG DQG GFI0SHIP W LQWH YDURXY P DN IQ Z KLFK \WH&RP STQ)

RSHDM/ ( GRURQE WAHTXLSP HOADKHAP DI HP HOABIIXUUA XQGHWMABQAQ) \HBRANY DOG LOYHXY 1Q HIXLSP HOMMKGRBILHY WDAKSSRWP DHAGP DG LFOAQ)

DQUALSDNY \WAKQREI LFDCOGYDRHY DG FKDQIHYLQ P 0O CRMUBMTVHING) SUFHY / LTXG DG \RIG FRQBGP HOADWHNP DCDIHP HQATXUAY GMIQQ) DG EXCRQ) \WHSUIRGEN
IRUDEY MH XMQ) TXODW FRP SRHW DQG UHSDILIQY DG P DQEQQ) WH SIRSENR SUYHABINY ) RUHTFK R' RXUP RGX@U HBRURQE WAAKTXLSP HOADGE ATXG DQG \RIG
FRQIELGP HADAHN Z HP XWAKFFRM X P DQEIQDQG WS HIXLSP HONFRWH | HARYHD \R P [ LP 1] HWHXVH XORHR \WHSURGENDGWHEYHOR SURFHHBYI URP \KH\OD!
R \IKFK SURGEW 7RWWHH \MIAKDAZ HIVHXTEGIWR GR\R RAUAKXIR RSHIDNRQ/FRXTSEHP DMIDED DGYHYHD O HARG

7 KHCDMUHR RXUEXMQHARY LOFXAQ) WHRZ QGHUKLS R LQGXWMDOSLRSHIV H SRE/XVVR WHUM R @A DARQ DQG QDELMN XQGHUHVILROP MO KHDOM DG \DIHV
DQG SURGXRVIDELON @Z V9 IRDARQVR HIVILRQP HEORUKHIOK DQG D IV UHDWS @F VRUDWRADMS CDELOA FRXES KDYHD P DMLDCDGYHMHH [ HAARQ RUEXMGQHN
ILCOQADOFRQGEMR DQG LHXGOVR RSH.DARQY

© H DU \VEMPAWR (DIRE0 WBM  SURYIGADDDQG GFODHYURGP HQED@Y V DQG W XOMIRY/ FRFHOQQ) [PRY RMHUWQIV \RIG DG OTXG Z DM OQG KO DLERXY
\XEWDFHY KDQEIY WAL H DQG GVSRIDDG HP SR HH KHIGK DG VO HIV 7 KHVH @ V DQG W XONRQY D FRP SBf DQG 1 WIXHO® FKOQIH : HFRXGE LORXUXCH SHRAG FRW
SHIDOWY DQG RKMHURLYLODQG FUP LQDOTCEL@N Ll Z HIDOR FRP SO Z [\ CESOFTEG! HYYLLRGP HMEDRUKHIGK DOGVO MV @ZV : H DOR FRXG LGRXUFRAV RUCCELOMY UHDMG \R
Z DAMGVSRICRUUHP HADIY \RCRUJURXQEZ DMUFRQIEP LODNRQ DARXUSURSHWY DARUPXRP HY SURSHWNAY RUDAKLLG SOV OQG LODQG GVSRODIAY 7 KHICELONY FID
EH LP SRVHG RQWH SOMEV JHHDMY \WIQARWY RUGVSRUQ) R \MAK \WEWUZRHY RURQ\WH RZ GURURSHDRUR D0 O HAMG SURSHW R\MD Z KRB DG W Z KHMHUWH
RZ GURURSHDRUNGZ R RUZ D/UAERMED! RUWHSUAHIHR KD DUERVAKEWERY

BHYHIODSHFWR RAUBMQHAHY LOYRYH UMW R HOYILRGP HQIEODQG KHIBK OOG \OHIV ICEMN ) RUH OP SB RURSHIDIRYY LQRYHWHXHR SHARDXP  SIRGFW
\RYHQWV DQG RKHUK] DLERXY MEWERHY LQWH FROXMUKANRQ DG P DQEIQQ) R P RAXOUBXRQIV GG | RUIXHIQ) OGG P OQEQQ) RUGHIYHY \WKFANVDQG YHUFBY : HIOR
RZ Q WIQSRWIGG ANV DG ER. HYLQZ KIFK Z DWMP DAUDEY DHSOFHGE. RAUPXWEP HY 7 KHKIMRLIFDORSHDIRQY/DARP HR RXUSUAYRA® RUPUMHI® RZ GHGRUGDHS
DQGQZ O CFTXUHG RUGDHG SURSHWAVP D KDYHUAKGMG LOXQEVFRYHIHGVRIORUJURXQEZ DRUFRQEP LCDIRQ RUKIMRUIFDOQRQ FRP SCOGFHE, \KULG SOV | RUZ KLIFK Z HFRX@
EHKHBAEG! ) XMUHHYHQV \KAK DVFKOQHVIQH MY @Y VRUSRIFLHY RUWHUH RAHP FOMRUWHGQVARYHY R FXUH® XQNIRZ QFRQIEP LCDMRQ RUGRQ FRP STOFH P DL
DOR JLYH UMH \R CCELOWAY RURKHUFTIP V EDHG RQ WHH RSHIDNRQ/\KDAP D EH P DMIDD |, Q DEAWRY FRP STOGFH Z W | XUHUH HOYLLRGP HMEDRUKHDGK. DG \O HIV @7 VDQG
WIXDMRY/P D UMM QI LFOQWCSMICRURSHDIRDCH SHIBWUA/ RURKDQ HVVR RAURSHIDIRQY

$ FFREQIO 1QDEANROVR SRAQIIOSHIONY I RUGRQ FRP STOGFH Z HP D BHFRP HATE®! HWHUFRQMERXOW RUB\ RSHIDIROR @ | RUQHAMDARY UP HADIRQDXG
P RQRUQI FRUWV HYHD Ll \WH FRQEP LCDAG SURSHWY LY GRASIMO® RZ GHG RURSHIDAG B\ XV RUL \KH FRQBP LCDIRQ Z D/ FDOMHG B\ WG SDMWY G RUSURUAR RXU
RZ GHIKLS RURSHIDMRQ R \KH SURSHW | Q DEAMRY FHVEQ SOMEV P D BH KHIS QCEG! | RUP RUH WOQ \WHUS 1 DU \KDUH R HMURGP HABDLQYHAM DR DG FODOKS FRWW
&RQIP LCDIRY DG H SRKUA R KD CLERXY \KEBRHY RURKHU FRQEP LDV \KFK DV P RT FOQ DOR UAXOLQ FIIP V | RUUHP HADIR) RUGP DIHY L((FOGQ) SHIRTOLQWY
SURSHW @P DIH DG (MIOUWARXAH/ AP DIHFDP YV $ GKRXIK H SHOHY UHDAG R HMURGP HOBOFRP SIOQRH KHDBK DG VO HV [WXKHY DQG UHIDAG P DIV KDYH GRABHHD
P DALICOR CDM Z HFDQCRADAXUHWWDAZ H Z L@QRAKDYH R P DNHVLI QU LEDOA SHIBWUA/ LOWH I XM LO RGHUVR FRP SO Z 1\W CESTFCEGI @Y VOGG WIXMIRYY 9 IRDIRY/R
HOMURQP HQBCRUKHOGK! GG\ HIV UHDAMG @ VRUDKMRALDMG CCELON FRXES KDYHDP DMUIDCGYHYHH | HAWRQRXUBXMCGHN | LQDGADOFRQAMRQ DG UAKOVR RSHIDIRY/

,Q JHEHIIO QMDIRY LQ WH LQBMUHY LQ Z KIFK Z H RSHDM LFOGQ) FOW DRARQY WDAHN \XEWTQMIOEP DIH/ DUMA/ Z LK LGRUDIQ) TBTXHR  ( QRIAP HAR
HOMURGP HQBDDGG KHOGK. OGG VO HIV UDAUP HOW LY DBR [ BXHQV 6XFK SURFHHEQIV DU LQYDUCE® H SHOMYH UIOGBW R \WH P HIMR  WH STIQNI VT RUSIRHRARYT
FOIPV : HPD EHQ@P H5 DvDGHHITOAQWH I XMUH DOGWHH FOQ EH CR DAXUDGFH LWHASHRIH R WHP HIMR KK | XMUH CAMRQY WWDAZ H Z LRAEH WTXULHG \R P D\H
\XEWEQMIOVHABP HOARD, P HONV LQWH 1 XAMUH ) XUWHJ DMLIQU LFDQABRMRQ R RAUBXMGHN LY FRIGAWG Q&N RAQDZ KIFK IVRHR \WH P RINKLIK® U X@AG DG GMILRXY
DM/ LQWHFRXQUY 7 KHIH R RXUSRMMIOH SRKUHWR G/ DG H SHOH/GHWR GEZ QF V BIXDIRY RUGMDIRQP D EHJUDMMDQ FRP SOQHY/Z W DOW\LIQLLFDQA
&0 RQDSHHFH

7KHQDMHR RXUBXMGHN DOR KEMAV XV\R SURSHW @P DJHDQG SURGANMICELQ FOIP V HSHADD LQFRIGHANRDZ W RXUP RAX@UEXCRQIVOG\EN DQGER WAL
BEXMGHMY $ GRRXIK Z HP DQEQ CEQN FRYHDIH\KDAZ HEHIHYH LY FRP P HIADD WDRIEG! D XQAKDE @UIH SURSHW GP DJH RUSIRGAANICEMY FOIP RUDVHIN/R
FOIP VARX@H AHHG RXULQUKUIGFHFRYH.DI HRUUAXOMQ EP DI HVR RAUU-SXBNRD



2 XU LRAMGH EXMGHA DRAYMEY H SRHXVVR UM R QAJDARD [LRP HP SR HY/ YHOGRUY DQG RMHUWILIG SDUARY Z KLFK FRX@ KDYH D P DMLDODGYHWH HIHRARQ RXU
UHXOVR RSH.DARQY

: HPD EHXEVMRAR FIIP VOUMQ) [P GAGXMYZ LK HP SEA H YHIERY DG RKMHUMLEG SOV IQWHQRUP DOFRXUHR  RAUBXMGHN \WHHUMYP D EHGLILEXOWR
DAHWVRUTXOOM DOG\WHUH IMMFHOQGP DIQUWGEHP D WP DOXQNRZ QI RAKEWEQIICSHIRG/R WP H | | \WHSDIQN VIQDQ \KWDIDIQKKYZ HIHVR\KEFHAM XED SURHPAM
WHUFDIP V RULl Z HZ HHR\VHAMBICD. \WAK VWE P ONGQ) LU LFDQARD: P HOV\R \WH SCIQNTV RXURSHIDY UAXOV OGS | L(DURLOCFRUAMR)Z RXGSEHKOP HG ( YHRU \KH
RAFRPHR DFRDP SURYHY | DYRUEG! R XV QM DARQ FIQ BH WP H FRQAP Q) OQG FRI® DG P D AYHWP DDIHP HQAHRXUAY |, Q DEAURY RXURUIDQ] DARDOGREXP HOV
WD XVAR LQEP QI RUNHQIRUH HRAYHARWHP O P XP H \WOASHP WWGE &DIRQDQY : HP DQEQAURRY DG R LFHW CCELON LQXUIFHWDAZ HBHIHYH LY
FRP P HADW U-DRIEGILQ FRIGHAIRD Z W \KAK REQIDINRQY EXWL RAUNHIRUH HRXAWHY/Z HH@P HGLQ) . @ \MWRXULGE-P QILFDNRQ REQIDIRQY FRXGSP DIQI\ \WHFRWV
R WHHKWOE RUH FHGWHFRYHDIHR \KFK SRIFHY

, | ZH\WK THIBRWWR RXUI RO HPXLSP HIANRU GMMEXWRQ M WP GXHVR FDMMRSKH  RXULQUXUDQRH SRIALHY FRX@ EH LDGHTXDMRUGHSBIMS RXURSH.DARQY FRX@ EH
VHIRXW® KDUP HG Z KIFK FRX@ QHIDAYHD D | HRARXURSH.DAQ) LHXEV

2 XUI CAMMY UHQECHTXSP HWIQG GVMEXIROM P VP D BHVXEMAAR FDIBAIRSKLE GV GXHWR 1 LUH | BRG KXUIFDGH HOWKTXONH \WURIMP RURKHUQDXUDORUP DD
P DCHAVDIMY , Q SOMEX@U RUKHIGDOWMY \WUH RSHIDMY) | CROMY DG FHWEQR  RUUHEDHTXSP HADH GFDMG LQ DUHDVR  &DNRGQD Z W DERYH DYHDIHVHAP LF
CRMYWY DG FRYX@ EH \XEMPNR FDBIMIRSKLE QW FDMVHG B\ DO HIMKMXONH - 2 XUUHQIBDHTXLSP HOADGG | CROMVIQ 7H DY ) GUED 1 RW &DURICD DG+ HRUILD DUH GFDAMG LQ
DUDY \KEMPAR KXUIFDGHY DG RKMHURSIFOOMRP V , Q DEAMRQ R FXWRP HIAT LOKUDGRH RQ UHRMS HIXSP HWZ H FOWY - SURSHWW LQKUDGRH RQ RXU UWHQBDHIXASP HOALQ
LOMHOMY DQG RSHIDMY | CAMMAY DY Z HIDY EXMGHN LOMIXSWRQLQKXUIFH : H EHIHYH RAULQUKUDGRH SRIFLHY KDYH DEHNOM AP LW DG GHEPMEGY\R P MM DM \WH SRMQIC
®WVH SRKHR RUBMGY : HER GRAP DQEQ! LQIGADOWHYHY I RUSRIR. GHEXAIEGY DG RULQKUIGFH SRIAHY FRQEQH FOMRQ/\KDAILHPMFP DY | RURKULQBAY

LFOGQ) H FOMRY/I RUFDINTXONY | GRGOG\WWUIRIMP | D) R RXUI AN RUDMI QU LFOQAZP RXQAR RXUUHBCHTXLSP HAZ HHVR H SHUHIFHD FDBRURSKLE GRW IWARXGS
AVXSARXURSHDIRY/ GHD REHY \KLSP HOV DG UYHMH UHFRIQUIRQ DG UAKAONQ H SHOMY AR WHBDURUW-SOFH WH @P DIHG BHQEDHTXLSP HADQG | CROW RAFRYHIG B

LQMUDQRH Z KLIFK FRX@S KDYHDP DMUDCOGYHYHH | HFRARQRXUBAKOVR RSHDIR)Y

2 XU G-EWQWAKP HOWV FROELQ FRYHIDQN WDMHMLEWRU SURKLEIMRXU DELON VR HIMU LQR D YDUHV R WDQWUAARQY DQG P D @P WRXU CELON WR |LQDGRH | X\WULH
RSH.DARQY RUFDSMIOQHGY , | Z HKDYHDQ HYHOAR | GH DXOWKQGHUWHHLQXXP HINV RXULQGEHEWGECHW FRX@S EH DFFHBLDMG DQG Z HP D QRAEH CEGIVR UH LQDGRH\KAK
LOGHEWEQHWRUP DNHWHUHTXIUHS DAFHBLDMG SD. P HONV

7KHDIUHP HOVIRYHOQ) RAUSHINVG  6HINVY% DG6HIVE 6HIRUL R/ D/CGHIGHE OGP RUHIX@ GAAUB-GXQGEUMHKHIAQ) 3, WP 0 DQIHP HOWV' WAXAMRQ
DQG$ @MOMVR ) LODADOR RAUMRQDOGS HKXWVR 2 SHDIRY / [TXAW DQG&DEMICE HRXUAY  DOG RXUSUHAVY DRLOM FRQEIQ YOURXY FRYHIIOVWDAIP IMRXUGMWUHNROLO
RSHIDAY RAUBMCHN , QSOMAXOLU Z HDH TP MG LQRXUCELOIV R P HIH FRORIEDM URIDQ] HRUMDO HVKEWEDMD DOR RXUDAHN P DNHLQMWY HOV D GYIGHIR/
RUGMMBEXIR)Y UWHGEHP RUW-EXURDHWRAN FKOQHWHDMHR RUBMCHN HIOMIQR WIQRNRQY/Z LW OH DM LRXULQE-EMEHW DQG FU-DM CHQV RQRXUDMHNMR VHRXUH
GEW ,QOEIAWRY Z H D B \R P HAAFHYSQ | LGDADOFRYHIDQN XQGE-UMHH LOXKP HV 7 KHH UWMIRNRQY FRXTS CP MRXUCELOW \R REEQ | XMUH ILDCAQY P ONH
DA LE CFIXAMANRQY RUGHHEHE FESMICH SHIBWU Z WKMBIIE HFRGRP LF GRZ QMUY LQRXUBXMQHW RAMHHRERP . 1QIHH.ID FROIGAEWRSHIDIRQ/ RURKHZ [VH\ENH DGYDQMH
R BMGHVRSSRWQWANDAP D DM

$ 1 DOUHR FRP SO Z 1\K WH UWMFNRQY FRQBEGHS LOWHH DI UHHP HOIVFRXGE BOG R DQ HYHIAR GH DXOVZ KLFK FRXTS UAXOVQ DQ CFFHBLDIRQR RAULGEEWEHW ,Q
WHHYHAR DQCFFHBLDIRY Z HP D QRAKDYH RUEH CEGI\R RAEQ\X | LFHQVXQB/AR UH LCDFH RXULGE-EWEHW RUP DNHDQ NG CFFHBLDAMG SO P HQV | Z HGH DXKORQ
RXULGE-EWEHW RAUBMGHN LQOGADOFRQAMRQ DG UAKOVR RSHIDIRQYFRXTSEHP DMUDED DQGOGHYHD O HAMG

7 KHP DWRUW R RXULQGHEWEQHW LV \XEMPAYR YOUDEGI LOM LD/ Z KLFK P DNHY XV YXQ@H.DEGIVR LGRU-DAYLQ LOMIAKALDMY Z KLEK FRXQS QHIDAYHD O I HRAARXUGHA
LORPH

2 XULQE-EWEHWH SRV XV R LQAUMADM LGRS DAY BHFDAHWHP DVUW R RXULQE-BMEHN LY \XEVRAR YOULEG! DAY $ WEUAHVZ HER RAKDYHDQ  GHUYDAYH
I LCDQADOLOIKP HW\XFK DY LQMIMADM\Z LBV RUKHEIHYR P 1WA DA LOMIADA YOUCELDN 7 KH LQAMADAY XQE-URXUFSHEW TR DUH UAHADAYDY L SHIRGY 7KHH
LQMIIKADM DOV HONV FRX@S FDOVH SHIRAF | OCRMDIRQY LORXURSHDIY UKW DG DK IGZV 2 XUDQCOG-ENHYFHREDDIRYVLFUDHE D5SIR IPDMD P LAR)
SHAHUIRUIHIK  LQRUDHIQ\WHDYHIHIQMMNDMZ HSD EDHGRQWH P LORQEDDGFHR YDUDE®! DM G-EARWEEQ) DV HHP BHU | QMDA
UMHLOWHI XUUH DOG SDUEXOD L WH UVHMIQULFDQ® LQMMWA SHOHZ L@LQRU-DH DG RUCHACFRP HZ L@EHQHIDIYHD DI HRAMG



2 XUHIHARYHW] WDMP D FKDQIHDQG EHFRP HOW SUHARWE® DV RXUEXMQHWH SDQGV P DNLQI RXUIXVMUHHDLQLQI VW SUHARRE®!

- HFRQIMXH R FROUGHUH SIQMRQ RSSRUMQMNY GRP HAFDD DO LQMEDIRD | RURKUBHEDEMQHARY \XFAK D/\WHRUDQF H SIMMRQR  RXUP RXOUBXMGHWLQ
1RW &ORID * HRJID 0 YOG 9IUIQD 006 : DKQWY ' &  H SIOMRD LOR \WH SRMIEG! WRIDJH BXMCHN 006G RAUH SIOURD 1Q LOR WH @IXG DG \RIG
FRQELGP HQABMCHY  6LGFH WH &RP SO IV HIHRHAS UDM G-BHB/ R BXMCHN BYHY SHYRIGHODG DAV GFDAG LQ YOURXY MUMARMRY | XUWWHUH SDOMRQ QR GZ
P DUV RUCFTXMMRY/ P D AKOQIH WH HIHRRYH T UDAM LQ \WKH [ XMUH DG P D P ONH IWOGG FROMTXHO® RUHIQQIV GW SHEREGI JRQ) IRZOG ,Q DEAWRY \WH
HIRAR HWWR XY @7 FKOQHVE, | HGHDCOQG\IM\ LQ) DAKRIMEVP D 1P SCRARH&RP SO0 IVAAUMHMSHIRGWY SIRIMRQDQGIWGH HIFG\Y (CEOMY

&KDQIHVLQ DESTFDEGIVE] UHIXTMRQVFRX@S QHIDAYHD O | HAARXUI LCDQALDOLHKOV

: HOWH\XEMPAR \ DARQLOWKHS QUMG 6\BIMY D/Z HOD/DQ® BHUR IRILIQMUMARIRY, 2Q' HAHP BHJ WHS 6 JRYHIP HONATRMS FRP SUKHQLYH\S]
GIMDNRQFRP P RID UHHUHG\R DAKH7E &XWDQG-REVS PMKHS 70 $FW 7 KHAKDQIHVLGFOG-GLOWHT $ PAHERK EIRDGDQGFRP SB 7 KHI LGDOMIQUMRIOP STR
R \WH70 $PAPD GLHJIURP WHHMP DAV SIRVIGHG LOMY'$ QX056 FSRWGHWR TP RY RMHUWMQIV AOQIH/ IQIOMSHBNRY/R WH70 $ FAVIQ GIMDAYH CRIRQ\R
DO TXHMRQAKDAUMHEHDAHR WH7 $ FADD FKOQIHVIQDFFRXQIQY WEEDB/| RULGFRP H\E HYRUBHIAGLOM SUABNRQVLQUASROHWR\WH7L $ FVRUDD XSAM/RU
FKOQIHVVR HUP DM/ Z H XM HG \R FOBXOM\KHWIQMREOLP SRV LFOXQQY) LP SOV UHIDMG VR FKOQI /AR FXUHAY HOUFDLQQIVHIMP DMV DQGWH P RXQAR \WH UHEDUDARD
W * LYHQWHXCBUHAREELMN R \WHHDQG R O VG UHDMG U XOMRYY DG \WHUSRMIMOQMG-SHIGHR WYL LEXOWR FXUH® DAAWARHRYHITH | HAAR \KFK
FKOQHY 1 RHKHBW D) P DMIDOJHIDAYHHIHAAR \WKAK FKOQIHAR RAUHDIQIV DG FDK | BZ. FRXGS DGYHYHD P STRARXUI LD DOV

&KDQIHVLQ LDQALDCDFFRXQAQ) \WEQEDUGVP Dy FDXVHEZ HUWDQH SHAMG RSHLDAQ) LHXEVDQG D HRARXUU-BRUMG LHXAOVR RSH.DWRQY

&KOQHVLQCFFRXQIY WHEDLB/ DG WHUCSSTFDARQP D KDYH DM QU LFDQWH | HAWRQ RXUU-SRUMG UAXOVRQDJIRQ) |RZ DGEDIVOQGP D DOR OIHAAKHUFRAQ
DGAFRKHR SUVRAO WBRWGWIQLAIRY 1 HZ CFFRXQIMY SURRXGAHP HOWDQG YOU Q) LQMBUABMRQVR CFFRXQI) SURIRXQAHP HQW KDYH REPXUHG LOWH SDXMDQG
PD RPUILQWH IXMH  &KOQUH/ W H MM UXGV RUWH TXHARIQ) R PXUHASIIRIAHY P D DG/HYHD O HRARXUU-ERIMG | LDRODUAXOV RUWH Z D' Z H FRIBANRXU
BEXMGHW

) DXUHWR ARP SO Z W LOMCDOFRQARODMAXIMARQ LHTXILHP HOW FRX@ GDG VR BW R SXEQF FRQ LGHFH LQ RXU 1 LCDQADOWRMWP HOW DQG GHIDAYHD 1P SERARXUWRAN
SURH

$VDSEIF UERWY FRP SI) ZH DUH NG R FRP SO Z W \WHEDEDQV2 [ B $ AR (FOAQ) 6HARD DG \WH UHIDMG LXBV DG B XDMRY/R \KH
6(& LFOQQ H SOQG-G QVFRKY DG DFFHBLDMG WERWY BTIXAWP HONV  &RP SIOFHZ KM 6HAMRY DG RKHUUHDAG WXL HOV KDY LRBDHSE RAUFRWW DG Z L@
FRQIXH \IR UATXLUH DEAWREOP DI HP HQMARXUAY . HP D GHHG\R FRQIXH R LP SGP HOADEAMRDO! LOGRH 05 CFARXQIY WX AP V- SURFHGEKUAY DOG FROMRY R \DIN\
Q. WBRWY BITXUP HON © - KLBIRXUP DI HP HWARGFOGHG \WDARXULQIMCDOFRQURORYHUI LCDCADOBERWY DVR * HHP BHU Z DVHIHARYH \KHUHLY QR DAXUIGRH
KDAIXVMUH DAFWP HOV R WH D3HDCR. R RULQMEDOFRQARY RYHUILQGADOWERWY Z L@EH | DYRIE®! 1 Z H D XTEG! R REEOQ | XWUH XQTXOM LHG WHERW DV \R \KH

HIHRAHIRV R RXULQMIDORRQURORYHUI LCDGADOWERGY  LOYHWRLY FRXGE BH FRQLGHIFH LQ WH UHITEOW R RXULQMIDOFRQURORYHUI L(DCAOOWERMG)  Z KIFK FRX@
DGYHYHD O HAARXUNREN SUFH
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6LIQU LFDQAMHEXPARQVR RUGHD VIO IXQAQ) VR SXEQF \AKRRY KDYH FDXVHG WH GHP DQG DG SUALQI |RURXUP REXOURDVWRRP XQW\R GRICH Z KLFK KDVIQ WH
SDWWFDXVHG DQGP D FDXVHLQWHI XWUH D UHEXPARQ LQ RXUUHYHXHY/DQG SLR MEELDN

5 HQBY OQG\OBVR P RXOUBX@QIV\R SXETF \FKRROGMMEW | RUXVH DV FIDWMRRP V UARRRP EXCQRQIV OQG 0P LQWMDIYHRIFVIRU.  USUHADMLIQILEDQA
SRMRQR 0 RELBI0 REXOUV UHQEDOGGE \OBY BYHDHY ) XQAQ) | RUSXETE \AKRRO CFLOWAY LY GHUYHG | URP D YDUHWV R \RXUAHY/ LGFOGQ) WH SDAMIHR  ERN \WBAZ LGH 006
(GFD0 CROW ERQG P HDKUY GHYHBSHUI HAY DGG YDURAVARE HY GYHG R \KSSRWAKRRORSHDIY EXGIHNV 0 D) R WHHIXQEQ) \RXUAHY DUH \KEMPAR | LCDGALDODG SRIWAL
FROUGHIDIRYY Z KIFK YO [URP GMMPWR GMUMPNIGE DHQRANG\R GP DG + IMRUFDE Z HKDYHEHH MG URP WH SDADIHR I LGH DG (D0 CFLOW ERQG P HDXUAY/
DQG EHIHYHWHHDHHAHQMOR RUBMQHW

7KHWEMR &D00 RGQD LY RAUGIHNWP DINHNVRUFDWMRRP UHQBY 7 KHVHIW R WL P DINHAGHEHGY KHYLO RQSXEQF I XQAQ) 1URP YRMUSDWDIHR ERW WM
DG EA0 CHOW ERQGP HDXUHY DOGWHIHOWN R WH IRAM VR VHDUMXAK ERQGVLQWH



SXEQF PODNHNV $ @ANR SDADIHR \WEAM DQG GFD0 CRAOW BERQG P HDUWKUHY RUWH LEELOW R VHDERQGY LQ \WWH SXETF P DUNHN LO \WWH | XWMUH FRX@ UHEEH RAUUHYHOXHY DG
RSHDWY LCGFRPH DG FRQHIXH® KDYH D P DMUBODGYHYH HITHAWRQ WH &RP SDQ WV [ LCDGADORRQAWRY ) XUKHP RUH HYHQ LI YRMY KDYH DESURYHG | DHAOW ERQG
P HDXUHY DG WH WM KDV UDVHG BRQG I XQBY WHLH LY QR I XOUBQMH \WDWQAE YLGBOKRROBURWRW Z L@EH I XQEHG LQDWP HY P DRHJ

$VDARQHDHFHR HRERP LF WFHWMRQ P OQ I DG GFDOJRYHEP HW KDYH H SHIHIRHG QU H EXGIHAGH LFW UAKGMY) LQVAYHIH EXGIHBY  FROMLQN TP R
SEIF VARROGMMFW 7R WHH \MNEXEQE \AKRROGMUPA | XQAQ) LV UHGFHS | RUWH UHQIEODG SXUKDHR P RGKOUEXCRQIV RAUBXMGHN FRXTS EHKDUP HG QG RAUBKOV
R RSHDMRQ/GHIDMWHD 1P STRMG : H EHIHYHWDNQMUIXSIRQY RUGHD VIQWH SDADIHR | CRAOW ERQG P HDXUA RUFRP SBURQR WM EXGIHV CQLQXI | LAHAP RXQAR
VDM IXQAQ DVIQUFIQABAMRO R 1XQAQ) R SXETF VAKRRY RUFKDQHY GIDAYHD [P STRNY HIURTP HOAP D UHGKFH \WH UHQBDDGG \OB! GP DG | RURKUHBFDIRIC
SIRGENV $Q WBAIRY/IQIXQEQ) DDMEGIVR \KH\AKRROGMMEW | URP \WH B/ LQZ KIFK Z HER BXMCHNVP D FDOHVAKRROGMUEN\R H SHIHFH EXGIHAKR WY DGR
WEAH \WHUG-P 006 | RURKUSUIRGAEW GHEW JURZ LI WHGHASRSX@MRYY FOW M H BBANRQ LQWDMYHY DQG P REHG] DINRQ DG BFROMKPNRD SIRVPAGHDY Z KLIFK FRX@
WHBFHRXUUYHHY DG RSHIDY LFRP HOQGFRQMTXHO® KDYHDP DAUDCOGYHYHH | HRARQWHERP SO0 VI LODGADOFRQAMRY

3XEQF SRIAHWDAFUHDM GHP DQG | RURXU SURGXPV DQG VHUYLFHYP D FKDQIH LHXGMQ) 1Q GRUHDVHG GHP DQG |RURJWH SUAQ) R RXU SLRGXAW DQG \HUMEHY Z KIFK
FRX@ QHIDAYHD D1 | HAARXUUHYHOXHY DQG RSH.DAQ) LQFRP H

,Q&DNRAQDDAY ZDVHIFMGIQ R SURVCGHIXQEQ) | RUVAKRROGMMEW | RUWH WBAIROR FOW\ HY/I RUNQEHLI DWW WURIK LG JUDCH |, Q) GUCD D\BM
FROMPANRCIOP HIP HOAZ D/ SDMGLY VR @P MIKH QP BHUR GHOVWDAP D EHJURXSHG LQ DMQIG! FDMRRP | RUSUH NQEHLI DWW \WURXIK JUIGH\RHYH  6FKRRC
AMURN Z WK FDX ] HYIQ H FRW R WEiM @P LW KDYH EHHD DG FRQMAH \R EH DMIQULFDQMRXUH R RXUGHP DQG | RUP RGXOUFDWMRRP V) XUHU LQ&DORAD HIRWR
DOGW DILQY LQ UDAKRMUH DQG GH HUWHG P DQMIDFH KDYH UGG LQ P RG] DIRQ DOG WFROMKAIRD SURVIAV B\ SXEQF \AKRROGMUFNV LGFOXAQ) VHAP LF LMK L)

DUE-RY CEDAP HONDQG YOURXV EXLERQY WSO DG XSIUIGHY Z KIFK KDVEHHQ ERMHNRXUFHR  G-P QG| RURXUP RGXOUFDWURRP V7 KHP RMBHFHOWFRGRP LF BFHMRQKDY
FDOHG WM DQG GFDDEXGI VKRNI Z KLFK KDYH UHBEHG VAKRROGAMURM] | XQAQ) DOG\WHUDEOV \R FRP SO Z 1\ \WBM FOW ] H UHBAIRQ BTXUP HOVIQ& DI RID DG
Y GUED | HFDIRIOSURIMAY OQG SRIAHV\KUWIZ D [URP FOW M) H WHBAIRY RUP RGH(] DIRQ DQG UHFRQMKANRY SURWRN G-P DQG DJG SUAQ) |RURKUSIRGEN 006
HYIFH/P D GFRICH QRAJURZ DV TXEND DY RUCRAIHIFK \WH GYHY \WDAZ HOQIASDM  6LIQU LFDQAHTXASP HOABMUOVP D UAKXAONQ GZ HUXIM] DARQ XQMDHTXLSP HOAFDR EH
WE-BR HSRMRE Z KIFKP D FDOHUHQEOUDMAR GHRICH DG QHI DAYHD O HAARXUUHYHMHY DOGRSHDIGY ((GFRP H

) DOXUHWARP SO Z MK DESTFDE® U XOWRQVFRX@ KDUP RXUBEXMQHWDQG | LQDCADOFRQAMRY UHXOMY) LQ®Z HIRSH.DAQ) LHXOVDQG FDK 1BRZ V

6P LU R FRMQIRDD FROMKAMG EXCRQIV WH P RO@U EX@Q) LOGMY  LFOGQ) \WH P DX DRMUHY OO GMAY R SRMIEG! FDAMRRP V' DUH \KEVAMR
UIXDIRY/ B P XS0 JRYHP HEOD HFFLHY DAKH | HGHID0 WA DQG GFDOGYHOUHDY R HYLRP HMED ] RAQ) KHIGK \OIHIV QERUDJG \WIQSRUBNR) P DY [P RQY
RKHUP DIWLY ) DOUHVR FRP SO Z W \WHH OV RUBHI XOMRQY FRX LP STRARXUBXMQHW RUKDP RXUUSXBMRQ DG UAKONQ KLI KHUFCBABORURSHIDNY H SHIGWUA/ RUWH
LP SRIMRQR SHIGWY RUBAMANRQ/ RQRXURSH DR/

$ VZ W FRYHQNRDOFRQUUKRINRQ WSO QHZ. FRGHY DG WHIXOWNRQY DHQRAMNRCANYHD CSSTHG 1 RHKHBIW QHZ. JRYH(QP HQIOUH XOINRQVIQWHHRURKHIDUWDY
PD LRHDHRXUDFDXAMMWRQFRWR QHZ UHRCHIXSP HOMIP IMWWHXVHR RUP DNHREVRBIMVRP HR RXUH MY HPXLSP HOMRULGRHDHRXUFRRWR Y BHRCRSH.DNRY/

9X@Q) FRGY DH JHHDD UMHZ HG HYHY \WUH\ HDY $ @DSHRW R D JLYHD FRGH DUH VEMPNIR FKOQH LFOGQ) EXWCRATP LMG\R \XFK WP\ DV IKRMUIC
\GHALLFDARQY | RUFDWDXANHAD HY HHJ\ HILEHR DOG HYURP HMEOWEGEDS [ LUH OQG @ H VO HV \WIQSRIBINRD KWWY OQG QRVHAP W 2 QRFDURY \WIM DIHAHY
KDYHXQEHWIN-QWYAH/R LQGRRUDUTXOMN 056 QRVHGYHY Z W DI REXVRQ SHIP DIHNIGE P RAX@UFDMARRP V7 KHVH UKV FRXTS LP STRARXUH MM P RG@UHTXLSP HY
DOGO HAAKHI XWUHFRQAKAIROR RXUP RX@USUIRGEN

&RP SIOFHZ W EXERQI FRGH DG U XTMRQY HBAY D FHYSQ CP RXQAR UNN Dy WM DG GFD0) RYHGP HOADAKRUAMEY GR QRAGHFHWOUD LOMSWNEXCRQY) FREY
DG U XOUWRQYLQ D FRQUMAMANP DQQHU SOMEX@L® Z KHHCESTFCEG! U XMMRQVP D EHXQRBOULGE VEMAAR LQMSHBINRD 7 KHAH U XDMWRQ/R WD SURYLGH ERDG GVFUNRD
R JRYHIP HOBCDAKRUME \KDARYHYHHWKHUH P DY Z KLFK FOQ UAXOVQ XCDQIALSDMG GHID VRULGRB DAY LQWHFRWAR  FRP SIDQFH LQ SOMEX@UP DN 7 KH FRQAKANRD
D05 P RX@ULGBMMHY KDYH GYHBSHG P OQ 3 ERASIIRNAHY  Z KIFK DUH FROXID® HYROLQY) 6RPHR RXUSHHY DQG FRP SHIYRY P D DERSWSUIRNAHY \KDADUH P RIH RUGW
VU HQARDOWHERP SIQ 1V @ KHD DO BIXDARY \WEQEGY DHFOULHG WHHIHRAR \KHFOULLFDARQP D EHWR LP SRHWKGY RO RXUBXMGHN DG SR/ WANRCRYHD
DAZ KLEK WP H Z HP D QRABHLQFRP STOGFHZ LW \VKAK U XOMRQ/DQGZ HP D EHUHMXUHG\R LGRXUFRW® WP HADINRY | Z HOWHXTEGIR SDAM\MHHLGRB DHG FRIVROWR RXU
PXRP HY RXUSUR MIELOW RSHIDIY FDWK | GZ VDG LDADCFRBWRFRXG EHQHIDAYHD 1P STRAG



( [ SDCMR/R RXUP RGXOURSHDARVIQR Q. P DUNHVP D GIDAYHD DI HFRARXURSH.DAQ) LHKQV

, Q\KH SDIZ H KDYH H SOQGHG RXUP RXOURSHDMRYYIQ 7H DV 1 RW &OURICD * HRULD 0 DY OQG 9IWIQDDGG: DKQIWWY ' & 7 KHIH DU UMWY LKHIHAIQ \KH
XQEHWING) R KK H SOQURQ LGFOGQ) WHUMIR BYHDHIURP WHBXMGHVIQD) G P ONVGRAP HAMY RXUH SHRABIRYY KLIKHKDQH SHRAG FRIVLQ HOMIQ WHH
QG P DOHN UM DARADMG Z W FRP STDQFH Z 1\K DSSTECEG WHM DQG GFO0MY. V DQG W XDMNRYY VASROHE! FRP SHINRLY DQG XQDQIALSDMG FROHDHF/R H SIOMRY ,Q
DEAURY H SIQRQIQR GZ PONVP D EHOIHAAG B\ GFIOHRERP LF D06 P ONAFRQAVRYY ([ SIMMRQ R RURSHIDIRY/ LQR Q. P DUNHN Z LAUNXUH D MIQ LFOQN
P RQAR DIWRIRD 1URP RXUP DI HP HQWD FRP P WY QAR | LCDCADOUARXUAHY DG Z LAUTXILH XV AR 0GG TXOM LHG P ORI HP HOAIQ \WHH P DNV Z KIFK PD. GHIDAYHD
[P SCAWRXURSH.DIY WXV

: HOUHWKEMIPAIR O VDQG UHIX@ARQVIRYHLQQ) JRYHLCP HONFRQADRW 7 KRH@Z VDQG UHIXARQYP DNHWIHHJIRYHLGP HONFRQALRWP RUHI DYRUDEGIVR JRYHLGP HOA
HOMAR\WDQ RMHUWLLG SDUAYDQG DQ. AKDQIHVIQWHHQY VDQG UHIXMARQY RURXUICLOUHVR FRP SO Z 1MW WHH@OZ VDG UHIXDMRVFRXGS KDLP - RUEXMQHN

© H KDYH DIUHP HQV WD) R \KH \OB! R RXU SURGEN R JRYHCP HOAHQIMYY DQG DV D WAKOVZ H DuH \KEMPAUR YOURXY WEMM/ DG W-IXMIRQY \KDACSSO \R
FRP SOQHVGRQ) BGHNZ W \WHJIRYHIP HW 7 KH@Z VIRHQQ) JRVHIP HONRQUMPV AL HUIRP \WH @Y VIRYHOQQ) SUYDMARQMFN ) RUH 0PSB PO JRYHIP H
FRUFAW FRQEIQ SUAQ) WPV DG FROAURQY WDADUH CQRACSSOFCE® R SUYDM FROMPN \KAK DV FIXAH/ WDADKEZ. JRYHEP HOAHQM¥Y GRAMR SHURP  RQ FROMERMC
REQIDIRY/ LQWHFDHR DOMNR IMDOIX@EQ $OR LQWH HEFDMRIDOP DNV Z HVHYH Z H D CEGH R X\ H3 SLIJ\ EDFN. FRQMPV LQ P DNINY RXUSIRGFEN DG
VHLYLFHY DG XGWP DM \R ERRN BXAMCHY  7KHWLP 3 SLIJ\ EDFN FRQUIFALH HY R FROREFW | RUSRUBE®! FIDARRP \ RURKHUSURGAN HOMIG LOR B SXEQF \AKRROGMUMAN
IRSRZ LY D |RUP DOELG SURFHW/ \KDADEBZ V | RUWH XVH R \KH \CP H FRQMPAMIP V DQG FRQAMRQY Z WK \KH \KFFHW XOYHIGRUB.  RIMHUSXEF \FKRROGMMEW  $ V/ D UXOV
39\ BN FROMEFW DEBZ. XV VR P RUH W0 ERRN REHY IURP RXUJRYHIP HOAPXMRP HY SUP DUO SXECF \AKRROGMMAW DQG \R UHGFEH \WH DG LQMDAYH H SHOH
DARADMG Z W ERRN.G) WHH REHY 7 KH JRYHGP HOEDWEMAY DG UIXDIRQY \WDADIRZ |RUXVH R 2SI\ ELFN FRQMFN DUH \KEMPAR FKOQIH RUHIP LQDINRQ 1Q WHU
HUY $ FKOQHLQWHP DQGHUR XVH RUWH HIP LCDARQR 2SI\ ELAN FRQUEIFAW Z RX@S ONHD QHIDIYHD LP STRARXUCELOMW VR ERRN G2 EXMGHW I URP WHHJRYHIP HY
FXWRP HY DQG FRXES FDXVH RXUDEP LQMADIYH H SHOFY UHDMG R SURFHMQ) \WHH REHY\R LFUDH I QUIFD® |, Q DEAWRY D) | DOUHWR FRP SO Z W \KHH O V DG
W XDNRQY P LIKWHAXONG DEP LQMADAYH SHIDE/ RUHYHRLOWH\KVSHROR \WHH FRQAIFN DG DV D UAKGMWKH GWR - \WH UHDMS UYHOXHY Z KIFK Z RXGBKOP RUBXMCHN
DOGUAKOVIURP RSHIDIRY/

6HDVRQDOW R RXUHSXFDARQDCEXMQHN/P D KDYHDGYHIMH FRQHTXHRHY I RURKUEXMCHY

$ \LJQILFDQASRMRO R WH P ROX@UNDB! DQG UWHBOUHYHAHY LY GHUYHG | URP \WH HEXFDINRCDOP DN 7\ SIFDDD GXUQY HIFK FDBREDUN HIU RAUKLIKHIQ®P EHY R
FOWURRP \ DUH\KLSSHG | RUHQEO00G VOBIRUEHY GAUQ) \WHVHARQG DG WG TXOWMY | RUGHIYHY DOGLOABEDMRQ SURMR \WHWEWR \WHXSFRP 1Q) VAKRRO, HOU 7 KHP CVRUMY R
FOWURRP \/\KLSSHG LO \NH VHARQG DG \MLLG TXOWAY KDYH BHQEOWBCDAY GAUGQ) \WH \KLLG TXOWMU WHIE, P NI \WH | RAK TXOMUMH | LKA XOTXOUMIR . UHQBOURYHOHY
UFRIQ] H3 | ROWHHWDQLRIRYY $ GRRXIK KLY LVAKH KIMRUFDOV-DRDIN R RAUBMGHN A \XEMRANR FKOQIHRUP D GRAP HANRXUH SHABRYY Z KIFK P D KDYHDGYHYH
FROHDHHY RURKUBXMQHN

: HIDAHWARQ FRP SHAIRQ LQ RXUP RGXMUEXIEQ) P DUINHVDQGZ HP D QRAEHDE®IVRH | HRAYHD FRP SHM

7KHP RXOUEX@Q) BDIQI LQBMY LVKLIK® FRP SHMYHIQRXUMBIMR RSHDIRQDQGZ HH SHAMAR UP OQWR 7 KHFRP SHMYHP DNANQZ KIFK Z HRSHIDMP D
SUHOAKV I URP UMY UHQIBD! HAY RUNDBY SUFHV\R SDWV I LRBDHS FRIW RQ\R RAUPMBP HY © HARP SHMRQWH EDIVR DQ®P BUR ITRRY LFOQQ) HIXLSP H
DYDOELON TXODW SWFH \HYLEH UHICELOW D5SHOUDQRH | XQRMREDY DQGGHIYHY WPV : HP D H SHIHFHSUAQ) SUAKUVIQRXUDBD/R RSHDMRQLOWHI XMHDARP H
R RXUFRP SHIYRW\HN R REBEQP DIHANKDUHE, WHAQ) SUFHY/

6RP HR RXUMLI HJCDIRIIOFRP SHVRLY LO\WH P RXOUEX@Q) GDIQ) LOGMY CREED :  LAGBFRARSRDIRY DG 0 ROAIFH KDYHDJUDAMIWIQIHR SIRGEW OG
HYLFHY JU-DMUILCDCADODOG P DN UARXUAY @LIHUPXWHP HUEDHY DG JUDMIEP HUFRIQURQ\WORZ HKDYH 7 KRVH@UHUFRP SHIYRYP D BHEHMWUCEGI\R UASREG

\R O HY LQWH UHBFDIBE®! P RX@UEX@Q) P DNHMR | LCDERHOFIXAMMWRQY W XQGLQM D0 URZ W DG W FRP SHMIRUP DINHAKDH DQ R Z KIFK FRX@GKDWP RAUBXMCHY

: HPD QRAEHLEGI\RTXIEN® UHF-BE® P RAX@UXQWUHMUIQ) ILRP BV Z KIEK FRXQS QHIDAYHD Dl HRARXU I LQDQADCSH. R_P DGRH DQG RXUCELON VR H SDQG RU
YW H RUUHQEA GHV

$VR ' HAHPBEU R RXUP RGXTUSRWRIR KOG HIXSP HARQ BN RUSHIRGY H FHHEQ) WH RUWLEIDRRP P WG \MP  * HHIDD  Z KHD D PP HU
FRQIDXHY AR UHQAKH P RGX@UXQW EH RQG \WH FROMPAMCOMP  \WH HTXLSP HQAUHON RQ D P RQIK R P RQIK EDAY 1 DMIQI LFDQAQP BHUR  RUUBHQAG P REX@UXQWZ HH
WAHE AU DVKRWEHIRGR WP H SDMFXTUD \KRH XQW\KDADH UHIMG RO DP RO R P ROK EDLY DOLIHKSS® R XQWZ RXG GHGWR BHUP DNHAG 2 XUIDOUWH\R
HIHRAYHD WP DUINHAD



QUHIQO] R XQWUHXQQ) 1URP GDHYFRXGHIDRYHD O HAWRXUI LADGADCSHIRUIP BAH DG RAUCHOW VR FRQMXHH SDAQ) RAUBHBO GHNV , QDEAWRQ L LHMUHEXQW
VB R BWVRUDQH WEHGSHIRGR WP H ZHP D LRXUDCAWRBCARWAR VHRXUHD WRUHDQG P DQROQWHP

6LIQUIADQNICRHDH1IQ LY. P DMUDODQG MERJ FRWV FRX@ LCRUHDVH RXU DFTXIMWRQ FRWAR QHZ P RGX@U UHQWOXQW DQG UHBSOW DQG P DIOMICAHFRW R RXUTGHN
Z KIFK Z RX@ LORHDHRXURSH.DWQ) FRWDQG KDLP RXUSUR IWELDV

- HIGPXUDERUFRAV DG SXUKDHUY. P DALDY LFOAQ) OP BHUMAQ) DG URR Q) DQGRAMHUSIRGEMR SHIRP SHIRGF WSO P RAILFDIRQY DQG UH XUBMKP HW
R P OQEQ S MFOOFRQEMRY/R RXUP REXAUXQW  7KHYROP H WP QY OQGP L R P OQMIGRH 006 UE1UZ RIN RY RAUUHEDHTISP HWP D YO TXOWWUAR TXOMWUDGG
\ HOUWR\ HU * HGHID®D LGRUDAYIQ@ERUDGG Y. P DMUDOFRWVZ LODOR LRHDHWHCFIXAMMWROFRMWR G2 P REXOUXQW DG LGRUDHWH UHSDUDQGE P OQMIGFHFRWR
RXUIGHN : HDOR P DQEQDIGHAR VHLYLFHWKANY DQG XVH\KEFRUIRRUFRP SOV ROWHGHIVHY  \VFAKS UMD GHIVHY DOGAEW DQ@IR P RGO RURUPMEP HY : H
WD RQRXUNKEFRMERRUVALYLFH FRP SHVAR P HANDRP HUGHP DG/ RMP HD \KLSP HNDQG UML) DQG\WH W RULGDGADOM QP BHUR \XEFRQMPRUVHYLEHFRP SOQHY
PD FDOH SUFH/\R LRUDH Z KB GIDYHD 1P STANY RXUU-BXBMRQ DG RSHIDMY SHIRP DFH ' XUQ) SHIRGYR UMQ) SUFHY I RU@ERU Y. P DAMUDY RUIXHO DQG LQ
SOMEXOLU Z KHWH SUFH/LGRBDHUIBLED RUR GYHY\LIQULFDQ® KUIKHMWDQQRP DOZHP D LGRXAUMI QU LFDQAGRIHDAY LQ RAUDFTXMNRQ FRUVI RUGHZ. P RXOUXQWIOG
LCPXUKLIKHURSHIDCY FRIWWKDAZ HP D GRABHLEGIVR UHFRXS | URP RXUPXMRP HY/ Z KLFK Z RX@S UHBXFHRXUSUR MIELOW

) DOUWHE\ WILG SDUARVR P DOXI DRMUHRXUSURGXRNVWP HD RUSURSHUD P D KDUP - RXUUFSXVIMRQ DQG | LQDCHDOFRQAWRY

: HOWH G-SHIEHOARQ WLLG SOV AR P DX CRMUH RUSURGAEW HYHDWWRXIK Z H DUH CEBI\R SXUFKDH SURSEN T URP DYDUHNV R WG SOV \KSSTHY 0 REGI0 ReX@U
SXUKDH/ Q. P RXOLY | URP YDURXVP DX CRMUMY Z KR EXGE\R 0 RELGBI0 ROV GMIQ\SHAILIFDIRY : MW \KHH A-BIROR ( QMURSE] GRHR \WH SUGALSTOKSSTHY
DD LODAGZ BN WHERP SDQ. * XUKY 0 FAGI0 RXQUSXAKDHS R WP RAX@QUSIRGENRP RHP DM IFMHU 7KH&RP S EHIHYH/ARDAKRHEWR Q) R LW
SUP DY P OQKCRMUHY R P RX@WY FRXES KDYH O DGYHYH HIHRARQ W RSHIDIRQY MGAH 0 RELBI 0 REX@URRXES H SHUHEFH KLIKHUSUFHY 0QG GIHJGHIYHY G0G WP HYIRU
P RO@USIRGFAKQMRKHUP DX CRMUHYZ HIH CEGIR LGRS DHKHUSURGRNRQFDSCAW

) DLOUWH W SUIRSHO GARLJQ P DRXIDAMUH UHBSOU DQG P DLIOMIQ WH P RGX@U SURGXPAP D LHXOMQ P SDILP HOMKDUIHY - SRMOADO@A) DARQ DG LHEXPMRQ R RXU
RSH.DAQJ LHXAVDQG DK 1 BZ V

: HHXWP DMWHXVHXORHR WHP RXOUSIRGANREH |\ HOW/Z \W DUMGTOYIDHR + RZ HYHU SIRSHUGHLIQ P DO CRMH UHSOLY DOG P DQMIDFHR \WH
P RX@USIRGANGUQ) RAURZ GHIKLS LY UHNXLHG | RONHSURGAAR BTFK \WHHAP DAGXHXOIHR  \ HOWZ W DUMGTOYDOHR | ZHER QRATSSURSUDAD P DQIH
WHGMIQ P DX DRMMH USIUDGG P OQMIFHR RXUP RAUSIRGAWRIRKHZ MH GHDY  RUGH HUMRK UBQURUP DQMIGFH ZHP D EH UTXUG R LGRXULP SOUP HOA
FKOLHY/| RUATXSP HOARDAYEH RIGHRGRP L UBUFRWWRULGRXUMI QU LFDQWFDSMICH SHIBWUAVR DFDXAUHQY. P ROAOUSIRGAMRVAYHGP DG, QUGEAWRY \KFK | IOWY/
PD UAXOQSHIRTOMY RUSURSHWW @P DIHRDP V IGFOGQ) FIP VEDHGROSMHFHR PR D0G\MP ((DIRQR GDH/RUFRQUMFVE. PAMRP HY &RIWR FRQUAY
SHIRUP DFH SRAQIODM DR DG SUR IWERKVURP \MP LCDIRQFRX@G CFFREQIO WHEFEHRXUN XMUHRSHDMY UAXOVOGFDK 1GZ V

2 XUZ DUDQW FRWP D LlQRIHOWHDQG Z DULDQW FOLP VARX@ 2P RIHRXUU-SXWIMRQ DQG CHIDAYHD P SDRARXUUHYHIXHY DQG RSH.DWQJ LGFRP H

60BVR Q. WHBFDEEG!P RXOUEX@QIVQRWP DX RMIGE XVOHWSIFDD FRYHIGE Z DUDQMYSIRIGGE \WHP D4 CAMBUR WHSIRGEWRT © HSURVGH
QEIV @ Z DUIDNY RQ FHWEQ P RXOUVDBY R XVHE UHQEDXQW DQG RGH\ HOU Z DUDQIY RQ HIXSP HAP DQACRMBG B\ RXU( QNLRSE] \WEMADY -+ IMRUFDD  RXU
Z DUDQWV FRWV KDYH GRABHHQ LI QU LEDQADOG Z HP RARUWH TXODWV R RUSIRGENFRHD | DGH HAWZ HIR DUV LOWWH LOXTEIAR) R RAUHTXLSP HADAKH PXRP HIV
| CAOWA RUQWHHTXSP HQAFTXULHG 1 URP. RXUMKSSTHYRUB, RXU( QMLRSB] \VEMADY ZHP D H SHIHFHIGRIDHGZ DUDQN FDIP V6 XFK FOLP VARXT QMXSWRXUMDBY
RSHIDARQ P DIHRXUUSXBANRQ DQG BNXUHFRWS UBOLYRURMHUUP HIHY GHIDRYHD 1P STRIMY) UYHOHYDQGRSHDMY LGFRP H

63(&.).&5.6. 65(/$7(' 72 285 (/(&7521.&7(67 (48,30 (17 %B6,1(666(*0 (17

0 DUNHAMUMWN DQG R RIFDOGRZ QIMUDY LQ WH LOGXWEY XMQ) WAWHTXLSP HAWP D LHXOMOQ SHIRGV R BZ G-P DQG |RU RXU SLRGXPMHKGMY) 1Q H FHW LOYHIRU
LP SCLLP HOARKDUIHYDQG UHEXPARQ R RXURSH.DAQ) LHXAOVDQG FDK | BZ V

756 5 HYHBRUYHIHDHGUIYHGI URP \WHUHQECDOG\OBIR JHHICEXUSRHDQG FRP P XQFDIRQ/AMANTXSP HOAR DEWRIGUDQIHR FRP SIQHY 1URP ) RWMH

\R P L.G3B1 DG WP DEPUP DINHAARP SDQHY LQWH CHREIAH GHHWH FRP P XQFDIRYY P 00X CRMUQ) DG VAP IFRIGARULQGMUHY (| GRIRQE \WXNHTXLSP HOAHRRODG \DBY
UHYHOHYDHSUP DUO DIHANWGE \WH



EXMGHN DRI Z O WHH LGBMMHY UHDMG \R UAHDUAK D5 GHYHBSP HWP DM DRMUQ)  DQG FRP P XQFDIRQ LG UDAKRMUH LQWBIEDMNRQ DGG P DQMIFH -+ IWRUFDID
WHH LMY KDYH BHHQ R, FOFDODQG KDYHH SHUHIAHG SHIRAF GRZ QMUY Z KUK FOQKDYHDP DAMUIDCOGYHYHLP SCRARQ\KH LG v G-P DG 1 RUHTALSP HOMFOGQ) RXU
UHQBOHBRURQF \WANATXLSP HQW, Q DEAWRY WHVAYHINY DOG GRIWR D) GRZ QMODIQORLQGAMY P D DOR O HRARYHIDIOFFAHA/ AR FDBMID Z KLFK FRX@S CEYHYHD O HRARXU
PXRP HY DG UAXONQH FRWILQHQRY DOGLP SOUP HWKDLIHY ' XUQ) SHIRG/R UHBAHG DG G-RIQQ) G-P DGG | RAMMVATLSP HOWZ HOMH SRHG\R DEAWR DO AHYCE®
UMNIURP QRQSD P HWIGP D GHHG\R UELGD DI QRXUFRWKIKRXUHZ W SUYOIAR) P DNAWRQAMRYY Z KIFK P D GHIDAYHD LP STAMRXURSHDIY UAKAOVDQGFDK | GZ V

6HDRQDDW R RXUHBPWRQLF WAMNHTXLSP HFOAEXMOHWP D P SDRAMTXDUMD LHXOV

* HHDD UHBCORRW GROCHY/LQWH | RXUK TXOIMIP RQK R+ HAHP BHUDG WH I LIWADXOAMUP RQKVR -DXY DG) HEUOY 7 KHHP RQKVP D KDYH®Z HUUHQAC
CARMWY GHWRKRICD. FRXUWH SDMAXOWD B QUHJARP SDQHY LRGP HOWZ HDKHUDOG WP STRARQ YDURXV | LHGS UHIMG FRP P XQFDINRQY HIXLSP HONBHBY DG FRP SDOHT
RSHDARDOHRYHY [URP KR FRXWVZ KIFK P D LP SCRFARHMWEWKS R QHZ SURWRWFRP 1Q) RQIXH LQWWH | LKA 7 KRVHVFDVRQBO! CRRLY KIMRUFDTD KDYHLP SCRMG
TXOIMO® WHXOVIQHIAK\ HOUYV I LIAADQG | R TXOW EXWZ HDUHXQEGIWR SUHARRZ. \XFK I CRRY/P D LP SSRAVXMUH SHIRGY

2 XUUHQEOMMWATXISP HOAWP Dy EHFRP HREVRBIMRUP D CRBQIHJEHVKSSRUMS B\ DP DQXI DRMUH Z KLFK FRXE@S LRKXONQ DQLP SDILP HWAKDLIH

( GRURQF \MAHTXSP HOALY FKOUTRA HG B\ FKOQILQ) WAKQRBI\  DQG HYRVIQY LQBAWY  \WEQELG/ WDAP D UHIGHURXUH MY HTXLSP HOARBVRBIM WURIK GHZ
SIRGANQNRGAIRY RUHKORP HON EHRM\WHHG R LW DQNASDAG XVHXOTH FDMQ) XV \R LGRXULP SOUWP HWFKDUHY © H P XVWADQIALSDM DQG NHHS SCFH Z W \KH
LQURGANROR Q. KD DUH \R\E DUH GG CHE RINGQ) \MAKQRBI LY DG CFTXLUH HTXLSP HWKDIZ LETEHP DNHEEBIVR RXUPXUHONIGE SURGHRMYHPXEP HY

$ GAWRDD \RPH P OMIFMHY R RUHTXSP HAP D EH CFTXUHG RURFDH VR H IMVUAXGD) 1Q D IXXMUH @FN R VKSSRW RUHTXLSP HWVSXUAKDHS | URP \WRH
P DA CRMUBY 7 KLY FRXGS UAKOVQ\KH U QQ) XVH XOX HEHRP LQJ \KRWMU FDMQI XV\R LGRXUDQLP SOWP HOWAKDUH - HP RQVRURXUP DA CRMUAYA FOSCAMY VR \KSSRW
WHUSURGAW DGG WHLQURGFRNROR G WRKGRBILHY DQG Z HOFTXUWH HTXLSP HYAKDAZ LEEH P DUNHEEGIVR RUPXHOAGE SIRGHRRYH PMEP HY + RZ HYHU ). SRRQIHG
HARQRP LF GRZ QUMD FRXTS BAXAONQ XCH SHARG EDNXSMEY RUUHGFHG \VKSSRIWURP. RXUP DX CRMUY ) DOUHVR SURSH® \HBRWP D) H D5 UAGRIG W \WHWAKQRIILFLC
HB/R RUPMRP HY DG FKOQHAR RAUSUIRGAVMKURKI K WHUWKQRBI. @HR FBIP D FDXVHAHYBQHBRURQE WMNVATXLSP HOWR EHFRP HREVRBIM UAKGNY) LOLP STILP H
FKOUHY Z KIFK P D QIDAYHD 1P SCRARSHDIY UAXOVDGFDK | GZ

, | ZHCRCQRAH T HAAYHD FRP SHMLQ WHUHRICHTXLSP HOAP DUNHAVRXURSH.DAQ) LHXGVZ L@EHP DMUD®D DQG DGYHIHD DI HAMS

7 KH HPRARQE \WAHTXLSP HOMHQBDEXMCHW LV FKOUIRMU HG B\ LQMMH FRP SHIMRD [URP \VHYHIDDFRP SHIVRLY LGFOGQ) ( BRIR 5 HWERSRIDIRY &RQMHDEC
5 HRXUAHV OGG 7R \VRP HR Z KIFK P D KDYH CFRHWAR JU-DIMUI LCDGADODGG RIHUUBARXUAHV RO Z HAR $ GRRXIK QR QI FRP SHIYRUKR®Y D GRP LDOAP DUN/NKDUH
Z HIDFH FRP SHIMRD | URP \KHH HUBEDKHG HOMWY DQG Q. HOADQNV LOKH P DNAW - H EHIHYH WDAZ H DQIASDM DG NH-S STFHZ LW WH LOIRGANRQR G SIRGEW G
DFTXLUH HIXUSP HAKDAZ LODEH P DUNHEE®! \R RAUPXUWHIADG SIRGHRMH PP HY : HFRP SHMRQWHEDIVR DQ® B-UR IDRRY LFOAQ) SIRGAADYDIMEMN SUFH
\HYIFH DG WHITE@MV. 6RPHR RXUFRP SHIYRY P D R 1 HUMP LOUHTXSP HWRUGDH UHQEDRUMDG! DAGZ HUSUFHY DG P D R1HUP RUH H WOMYH\VHYAQ) RUILCDAQ
ROMRY/ ) DOUHWR DEXOMD | RHFDNMKHDERSMROR DG G OJGIRU G RUH MM SIRGENVP D FDAH XV QRAIR P HAARXUPXWEP HYTHIXLSP HOABTXLP HON DG P D
P DALIDED DG OGYHYHD O HAARXURSHIDIY) UKV

, | Z HDIHQRADEGIVR REVILQ HTXLSP HOADWDYRLDEGILDMY WHHFRX@ EHD P DMIDCDGYHMHH | HAARQ RXURSH.DWQ) UHXAV DQG UFSXVIMRQ

7KH P DVUW R RXUUHQEDHTXSP HASRWRIR LV FRP SUMHG R JHIHIDDSXUSRVH \MADG P HDKUHP HALQXWKP HQV SXUAKDHG 1URP GDAQ) P DX CRMUHY \IKFK D/
. A\JKWHKQRBILLY |RP HO $ IO HKRBILLY DOG7HNARY] DAYIMROR ) RMWHERSRIMRY : HG-BHIGRQSXUKDIQ) HIXLSP HWURP \KHH P DX CRMUMY DG
\XSSTHY/| RUXVHDVRXUUHQBCHTXSP HOW, | LOWKHI XU Z HOUHCGRATEGIR SXUFKDHQHHAOY HTIXLSP HOVURP RHRUP RIMR WHH\XSSTHYRQI DYRIEGIWP V ZHP D GRA
EHCEGIR P HARXUPXEP HWG-P DJ5/1Q DWP HY P DUHJRUI RUD UHBOUDAMWKDA HGHIDAY D SUR LW, | WLV \KRXES RFFXU Z HP D GRABH CEGI\R \VHRXUH GHHAOY HTXLSP HY
1URP CQDOMIDAMHNVRXUAHRQCFA-BEEGIMP VDG RAUBXMCHN DG WBXBINRQP D EHP DAMIDED DOGOGHYHD OIHRMG



, | Z HDUHQRAZCE®IVR DOWASDWM DQG P M DIMWH UMNY DWRADWS Z IW RSH.DAQ) LOMIDWRDD  WHHFRX@ EHD P DMUDCDGYHIHH | HRWRQ RXURSH.DAR) LHXAV
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21 \WH FRBV  CRUVZ WD VIXOUHI RRAZ DUHKRXHI CRLOW 1V GDHG\R DWMLG SOV \MURKIK ) HEKDW
7 KLVI CAOW LVODHERQDP RQK\R P RQK EDIY
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7KH&RP S LV LQYRIYHG LQ YDURXY @Y KW DQG URAMH FOIP VDUMGQ) RAR WHCRIP DOFRUHR IWEXMGHY 7KH&RP SIQ - P DIQEQY LQUKUDGFH FRYHIIH | RULW
RSHIMRQ/ DG HP SR HAV/Z 1AW CESURSUDMD)J W DM SHURFPXUHIAH DG GHOANEG TP IWD/WHERP SIQ WDREIED GHMP LGH/QHHADY  RUSXGHOAZ WK PXUHONRSHIDNRY/
DOGKIMRUFDCH SHIHFH 7 KHP DMUSRIAHYLGFOGHFRYHI HI RUSURSHW JHHIDICHMN DAR GUHRRYDQGR | LFHY KHIGK DQGZ RIHWMTFRP SHODIRQIQXIDERY |, QWH
RSQROR P DEIHP HOMKHXAWP DMLP RQMAR CCEMN RAVRYHIGE QXD U DY XQGHUD) SHIEQ) OMDIRQDGFDP V IQAYIGOW RUQWHDIJUWHIDM Z LARAMDH
DP DMUDCOGYHYHH | HANRQ\KHI LODGADCERMRQRURSHDAY UAXAVR \KH&RP S
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7TKH&RP S VARP P RQWRAN VWEG-GIQWH1 $6' $4 * GEDOBHPAV DINANXKQGHMHMU PERG0 * 5&”

7KHP DINAABURHY DVTXRMGE 1$6' $4 DIGADWK ANGHB/GHRDIHE SHMDHR WHERP S0Q WVHRP P RQWARRN B FOBQEUTX0WUI RAWHSDWAR R\ HOYZ HHDY/
IRBZV

6VRANS PAMW

+LIK
I RZ
&RH
CIMGHBY UG

$VR ) HELUOW WH&RP SO VARP P RQWRANZ DVKHBE, 59K IPDAMD  \KOWKREHYR UFRSG Z KIFK GRA QRAGFOGH\KDUHKRTEHY Z KRUH KDWY/ O
KHIBLQWIHAWRUGRP LGHHQEP H 7KH&RP SI) BHIHYH/WDIZ KHQKRTHYLQWHNRUGRP LGHHQ@P HOWHOGEES WHQ®P BHUR KREHYR WHERP SDQ VARP P ROWHNH FHB/

" IMGHBY
7KH&RP SO KDV GHROWHGE D TXOUM® GYIGHIGRQIWFRP P RQVIRAN HYHY TXOUMMGH 7KHVRICP RQNR FDK GYIGHIB/SOGE, WHERPSI) 1Q O

WVAPMEGXQEHE WP 0 DIHP HOAV' WAXWIRQDQGS (OMYR ) I((DIROORRIBWRQDIGS HAXOWVR 2 SHDIRY'S / [TXAW DUG&CBMICE HRUY  6XEMPNR W
FRQIMXHG SUR MIELOW DG | DYRIEGIFDK | BZ WHERP S0 LQMB/MR FRQIMXHWWHSD P HWR TXOW® AYIGHI/

6WHN 5 FEXUFKDH3 @Q

,Q0D WH&RP SIQ VURDGR ' LUHRRLY DARRU] HG WH &RP SDQ. R UHBXUFKDH DD DIJUHIDM R KDW/R \WH&RP S V RANBEQ) ARP P RQ
VRN 7KH&RP S KDVLQ\WH SDXP DCH SXUADH/R WKOBVR IWFRP P ROMERN 1URP WP H\R WP HLQ RYHUWH FRXQMIP DHVL $6' $4  WIQORMRYY \MURKIK SUYDMD
GHRIDAG @UJH EGAN WIQLRIRYY DOG WURKIK D KO WHBXUKDH SOQ 1Q DFFREXFHZIN 5X® E R \WH 6HXUMY ( [ FDQIHS PAR LQSXIDMV  \WH
&RP S VURDGR ' WWHARLYDWRU] HGWH&RP SO0 R U-EXURKDHDQ DEAMRID \KDUWR \WH&RP SIQ VRAMBOAQ) ARP P ROWRAN 7 KHEP RQAIG\P HR \WH
\GHALLE U-EXURKDHY DUH\XEMAR SUYDLOQ) P DUNHNFRQEMWNR)Y DESTFCEG! GI DO HONOGG RMHUI CRRY LGFOGQ) P DEIHP HMVAVFHNRD $ QWD UBXUKDHGE
WH &RP SOQ DU FOGFHBG DQG UIMGHS W \WH IV R DAKRU] H5 EXVKQWKHG \KDWY R FRP P RO WRAN 7 KHUH FDQ EH QR DIXUIGFH \WDADD.  DAKRU] HG \KDUWY Z LGDEH
UBXUFKDHG DG \WWHUBXUKDHSURIUP P D EHP RAILHG H WG-GRMLP LDMGE. WHERDGR GUHRRLYDAIQ WP H 7 KHMZ HHQR UBXURDH/R FRP P RQWRAN GAUQY) \WH
\ZHYHP RQMWHIGG' HHP BHU DG $VR' HHPBEU \KOUA/UP DQDAKRU] H3 | RUBEXUKDH
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7R\XSSBP HYWH&RP SO0 V1 LQDGALDOEMY SUAWHMG RQ D EDY FROIMMAZ 1\ CFFRXQIY SUGASEYJHHDWM CFR-BAGLOWHS QWG 6\BM/R $ P HIFD 3* $$37
WHERP S SUAHONE$S GMWAG( %7" $° ZKIFK IVEHIGHS B\ WH&RP SDQ DV GHAGRRP HEH R LMW SHOH SURVIMRQ | RULGRRP H\E H/ G-SUHADIRQ [P R DIRQ
QRQFDK [P SOILP HQAFRN DG \KDUH EDVHG FRP SHODIRQ 7KH &RP SO SIAHQV'S GWWAG ( %7' $ DV D | LQDGRDOP HDAUH DV P DDIHP HWEHIHYHY IMBURIGHY XVHXC
LQRUP DARQ\R LOYHARLY B DEQ) \WHE&RP SO IV ArXGW DG | DA DOFREWRQ DG EHFDXAVHP DIHP HQADYZ HOD/\WH&RP S0 VGLEHY XVHWLY P HDXUALQ HYDODMY)
WHSHIRP DIFHR WHE&RP S

0 DIIHP HQAXVHY $ GRWAG ( %7' $ DV D \KSSBP HOMR * $$3 P HDXUY R | XUHJ HYDODM SHIRG \R SHIRG RSHDIY SHIRWP DOFH FRP SIDGFH Z W [ LQDGALC
FRYHION 1Q WH &RPSI) YV BYRYIQY @V R FUAWDOG HIRU GRMW/ O WH &RPSOQ WV CHOW R P HAWI XU FSMID H SHIEWUH DG ZRINGQI FDSMIC
UITXLP HW 0 DIHP HOABHIHYHY WH H FOMRQ R QROFDK FKDUHY LGFOGQ) KD EDHS FRP SHODIRY LV XVHXOLQ P HDAXUQY WH &RP SDQ IV FDK DYDLOE®H |RU
RSHDMRY/DESHIRP DFHR WHERP SIQ %4-FDAHP DIHP HOWLQB/$ GYVARG( % 7' $ XVHXOWHERP SOQ EHIHYHYWILQYHARY Z LODOR | LGGS$ GAMMG( % 7" $ XWHXC
LQHYDODMY WH&RP SDQ VSHIRWP DIFH

$OMMG (%7' $ WKRXE QRABH FROIGHIG LQ DRIMRQ RUDY D \KEVAM | RUGHALGFRP H FDK 182 V. RURKHUFRQIRICDMG LGFRP H RUFDK | BZ. @D SUSDBG 1O
CFFRREDFHZ W * $$3 RUDVDP HDXUHR WH &RP SO0 v SUR LIELAW RUGTXGW $ GWVMG (%7' $ 1V QRAIQ CFFRUEDGRH Z 1V RUDQ DSMODAH IRU* $$3 DQGPD EH
QAlIHMNURP QRY* $$3 PHDXUWXHGE RMUFRP SOQHY SQINH(%7' $ ZKIFK PD EHXVHGE RMHUFRP SIQHY RULQHARLY $ GMMMG (%7' $ GRAV QRALGFOGH
\KDUH EDHGFRP SHODIRQ KDY 7KH&RP S EHIHYHVWDYE GMMMG( %67" $ VR TP LG XVHLOWDAWERAY QRAM BRADTIR \WH DP RXQNDXRADAG Z WK \WH&RP SDQ 1V
UAXOVR RSHDIRQY/ DY GHMP LQHE LQ DFFREDFHZ W * $$ 3 DG GRHVQRATFPXADMD UH GRABDOFDK 107, QDGAMRY RKHUFRP SDQH/P D QRAKHS GXVMG (% 7' $ RU
PD XHRMUGRQ* $$3 P HDXUY TP MY WHXHXTHVR $ GIMMG( % 7' $ IRUSKERH/R FRP SDUMRD 7KH&RP SO0 VSUAHRBIROR $ GUMWAG( % 7' $ KRG QRAEH
FROAKHG DY DOLQ HHFH\WWDAKH & RP SO Z LACRAGRXUH SHOFVKDADUHWH\EP HDY/RUMP LIV \RWH DWW HOVLQWMLY SUAHRIMRD 7 KHHRM $ GMMMG( % 7" $ \KRXG
R EHXHER HYDODMWHERP SO0 VUAXOVR  RSHDMRQVIQFRIMMGAIROZ W WHFRUMSRIAQ) * $$3 P HDXUWY 7KH&RP SDQ FRP SHODM/I RIWHTP MIMRQ/R $ GHAG
(%7 $ B UOLQ XSRY* $$3 UAXOVRIDQDFRP SBIMSIFMHR WH&RP SDQ VSHIRP DFH - %4-FDAHS GWWAG( %7 $ LVDQRQ* $$ 3 | LCDQRLDCP HDKUH DVGHIGHEE
WH6( & WH&RP SDQ LGFOGHY 1Q \WWH \BEGY EHBZ UHFRGAADIRY/ R $ OMVMG (%7 $ R WH P RINGLFA® FRP SOUIEG! | LQDGADOP HDAUY FOBXDAG DG SIHHQAG 1Q
CFFREDFHZ W $$3

5 HFRGADAROR 1 HVGARP HVRS QWG ( % 7" $
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QMHINEDG

,GFRP H\H H/SOIG GHAR UHXQOB/UHFHYHG
* DORQVDBIR XVHGUHQECHTXLSP HQWV
* DOROVIBIR SURSHW SOQAIGGHTXLSP HQV 2 2 2 2
) RMJQPUMA H FKOQH JOQ ®W
$ P RWYDARQR G-EMRKDFHFRWY
&KOQHLQFHYEO DAVHV DG ACELDNY
$ FFRXQNVUFHYIE®! GV
, GFRP H\B KV UHFH.YCE® 2 2 2
3UENGH SHOH/OUGRAM-UDAHN
$ FFRXQVSD: [EGI DG RMHUCCELOMY
" HHWGIGRP H
1 HVDK SURNG-GE! RSHDMY R

$OMVMG( %7" $ LVGHIQHEDVGHAGRRP HEH RIHIQMIAVW SHRH SIRIMRQI RULGRRP H\B} HY/ G-SUHADIRY [P RMY DARY QRQ FDWK [P STILP HQVRWIVDQG\KDLH EDHG AR SHODIRQ
$OMMG( % 7' $ P DIIQLVFIBXDMEDVS OMVMG( % 7' $ GVIGGE \REDHHIHY I RAKHSHIRG

$AMMMG( % 7" $ LVDFRP SRHR IR UAMFRYH I LDGRLDCARYHIDOWVI ROWHERP ST W XQHPXUHG & UHAVY CRAOW DOGEHIVS 6HIRUL RAV 6HINVI66HIRUL RM/
DQG 6HIHY/ & 6HIRUL RMY DV GHIGHS DG P RUH IXED GRAUBHG XQG-UWHKHDAQ) 3, WP 0 DDIHP HMV' WAXWIRQ DOGS$ (DOMY R ) L(QDQADO&RIBURY D5 5 HXAWVR
2 SHDIRY / [TXAW DOG&IBANCE KR 7 KHHLQWKP HOVFRQBLO! LDADOFRYH IOV UL WHERP SO R QR

t

3HP WWKHERQRIDAG) || HS&KOIH&RYHIIH5 DR D/CGHIGHS LOWH&UHAVY CRON DG \WH 1 RM3XUKDHS JUHP HQVDYGH LGHE DOGP RIHI X GAFUEHG
XQ@EHWHKHEQ) WP 0 DIHP HW' WAXAWIRQDJGS OOMVR ) I(DADDS RIEAWRQ OG5 HXWVR 2 SHDIRY / LTXAW DOG & CEMIDE HRAUAHY [Q\MY
0' $ RSOUWG(%7' $ DVGHIGHSLQWHEWHEYY CAMN DOGWH1 RM3XUKDHS JUHP HOMRI L[ HSFKDJH/DVR WHHIGR D | MOODOWNR EHEW
W W SWHHPEU WHORMDODARZ D/ R

3HP IMKH&RQRIEDMS/ HHIIHS DR R 1XQEHG GHEWDY GHLGHE LQWH & WHAVY CAMN DG WH 1 RM3XUKDHS JUHP HOMRS GXUAMG( % 7' $ DATD WP H
GUQ DY SHIRGR IRUFRQHMHTDOWAREHIUDMMID  \R  $W HRHPBEU WHORMODIRZD/ R

$W HHP B WHERP SO0 Z DVIQFRP SIDFHZ W HIFK R WHH O RUHP HOMRGHS FRYHIDQN 7 KHUH DU QR DOMALSDMG WHIB/ WDAKH &RP S VLY DHR
\WDAZ RXQB LQAFDM QRQ FRP SIOGFH Z W \WHVH FRYHIDON \WRXIK. ML QU LFDQAGHAIRIDINRQ LQ RXUI LODGADOSHIRUP DOFH FRXTS P STRWKH &RP SOV CELOW \R FRP SO Z W
\WHHFRYHIOQW



,7(0 0$1%$*(0 (177" ,6&866,21%$1' $1$/<6,62) ),1$1&,$/ &21',7,21$1"' 5(68/762) 23(5%$7,216

7KHIRGBZIQ) 0 DAIHPHW' IVAXWRQ DQG $CDOMY R ) L(DGADOZ RIAWR) DG 5HXOVR 2 SHDIRY/ FRQELYY IRZ DUG GRQ) WP HINV WDAIQROH UMY DG
XEFLIBLQNY 7KH&RP SDQ 1 DRMDOUAXOVFRXTS QLI HJP DMLIDID [URP WRVH DQIASDMG LOWHHIRLEZ DG GRNGQ WP HOVDVD UAXOW AHIBLQICRRLY LFOXQAQ) WRHHA
IRUK LOWLVAHRRQ DVZ HODVWKRHGVRAMWHGXQGEU3DWY 3, WP $ 51WN) DRRLY DG HOHZ KHHLQWKY GRAXP HOA7 KLY GVPXWRQVKRXTS EH U-DG\RIHAHUZ 1\ \RHILQDQRLDC
TP HON DG \WHUHDAG QRMAMHHRVEINR N LQ? \WP ) LCDGALDCB\BAMP HOVDQGEXSSBP HOY ' DI’

5 HKGOVR 2 SHDARYY
* HHDO
7KHERP S LFRSRDMGLO VDGOEQ WHMEOSRNGUR UHBFDAEG!P RX@UEXMEQIVI RUFDARRP DGR | IFH\VETFH HBRURQF \MANATXLSP HQVRUJHGHIIC

SXUSRHOGFRP P XQFDIRQ/(HBY DG AMXG DG \RIG FRQEIGP HOMINVDQGER B/ 7KH&RP SO VSUP DY HP SKDUYLVRQHIXSP HOMHOBY 7KH&RP ST LVARP SUMHG
R IRUWERMED BMGHW VP HV W P RXOUEX@Q) G SRYIEG! WRLDIH FRQEGHU BQEDVHIP HOVE0 RELGH 0 RX@) LW HBRNRQE \WMAHTXLSP HQMBQEC

\HIP HQA 756 5 HYHBR LW FRQELCP HAWROMRYY | RUMH RUIJH R KT DLERXY DG QRQ KT DUERXV X6/ DG \RIG/\HIP HQVE$ GBUTOOV DG LW RDWURRP
P DX CRMUKY \VHIP HQAWHIY P RGXOUEXCRQIV XVHG SUP DUO D/ FOWMRRP V 1Q &DNRAD 3( QMURSE[”  ,Q 0 RAGI0 R3@U 756 5HYHBR $ GBU7DQN DG
( QMURSE] FROMEXMG DG UASHAIHD R WH&RP S VLGFRP HEH RIH SURMMRQ | RUME B/ WH HIXYDBOAR 2SUHE LFRPH  FRP SIUG\R

06  WSAWHD IRU $ GRRXIK P DQIHG D/ D WEDUDM BXMGQHW \FIP HV( QrILRSE] IV BYHDMY SUHE LGFRP H FRQMEX\NRY DG \RIEDDAHN DUH GRA
\LJ QU LECQABHIMYHVR \WH&. RP SO0 IV FRORICDMS | LCDADCERNRD

7KH &RP S JHHDM/ W UYHOGY SUP UKD 1URP WH WHQEDR LW HIXLSP HOARQ RSHDIY GDAY Z W OBV R HIXSP HOAVRFPAUKY 1Q WH QRUP DOFRAUH R
BXMQHWV 7KH&RP SO UANXALAY VI QU LFOQAFCEAMBORAE. VR SXUFKDVH LW UHQIEDLOMOALY  DQG UHFRYHY LW LQAHKR HOAKURXIK UHQBOD0G \OBY BYHXHY 5 HMEDUHYHOH DG
FHVEQ RIKHUVHLYLEH UAYHOHY GIRIDAG D/ SOINR WH GDH DIUHP HOWV Z 1\ PP HY 05 UHIDAG FRWV DUH WFRIQ] HG RQ D WILIKWICH EDAY RYFUH WPV R \WH
®DH 6BV UYHXH DG UHDAMG FRUWV DUH UFRIQ] HG XSRQ GHIYHY  DOG LOXMEIIR) R WH HIXUSP HAR \KH PXMRP HY 6 DBV UYHRHY D GW SUHAREE®! DQG FOQ | ORMDM
IRP SHIRG \R SHIRG G-BHAQ) RY PAMRP HUGHP DQGY 06 BN HOV * HHIDD  UHQEDUYHHY GW FDK RSHDMY FRWV UHFRYHUWH HIXLSP HOAV FOSMUT HG FRWALQ D
\KRUMUSHIRGR WP HUADMYHR\KHHTXLSP HOY SRMMDCUHEON HOQGZ KHOVRTS \DBISURFHHGY DUHX\KOD CERYHIWGHAERRN YDOH

7KH&RP S0 W UHQEORSHIDIRQY LQFOGH UHBCOGE UHQBDHDAG VA U HOVZ KIEK FRP SIMGESSUR IPDMY R \KHERP S VRICUWVHDAVIQ  OOG

I ROKHWUH\ HOWHGG' HHP BHU 2 YHARHSDIWWKUHH\ HOLY P RGXOLY HBRURQE \WANATXLSP HOADGG\BNY DQGER] HVARP SUMHGCBSLR LP DAD 0%

UASHRAIYHD R \KHFXP XOUYH UHQEORSHIDARYY UYHHY 7 KH&RP S VALHFWRIWR UHIBCRSH.DIRQV LFOGHG-BUHADIROR . UHQBCHTXSP HOMHQBOHDMG VHYLEH

FRW P SOUP HOAR  UHQIEDHTXLSP HVDQG RMHUGUHFWARIW R BQIEDRSHIDIRYY Z KIFK LGFOGH QUHPADERU \KSSOHY WHEOLY LQXUIFH SURSHW \I WY CRHQH | H DG
P RMY DARQR FHMBQGDHFRIW

7KH&RP SO0 VHIY P R3X@U HBRNRQE WMNATXLSP HOADQG @NX.G DQG \VRIG FRQEICP HOABONY DOGER, FAKDADHGHZ. RUSBYRA® UHOAG 7KH&RP ST 1V( QNURSE]
\WEMGEDY P 04 CRMUAY DQG VHIY P RAX@URDWIRRP V 7 KH UMY DOGVHIQ) R \RP HP REOUHTXLSP HQWHTXLUAY D G-OBLV QFHQH Z KIFK WHERP SI). KDV RRIGHS | IRP
\WH CBSURSUDM JRYHIP HOEDDIHALY 600V D05 RMHJUYHHY R P RX@Y HBRNRQF \WAHTXLSP HOADGE \BQNY DQG ER HY KDYH FRP SUMHG CBSUH LP DM R WH
SRP S VARORIDAGUYHXVIQ DG IRAHWUH\ HOWHGS' HRPEHU 2 YHWH SDIWARUH\ FOLY P RXOLY HBRURQF \MANATXLSP HNIG\BQNY OOG
ER H/FRP SUMHGCSSWA LP DMD 0GR \DBVOQGRK-UUYHIHY WASHRIYHD 7KH&RP SDQ VFRIMR \DBVLGFOGVWHFDW LQ) YODHR \WHHTXLSP HONRGOOG
WHQUFWFRWVDWRADMG Z W \WHHTXLSP HONVRTE\KAK D/GHIVHY  LOXTEDARY P RAI DRV DG UHDMGAMZ RIN

7KHUQBOOEG\OBIR P RAX@WY/WR SXETF \FKRROGMURN FRP SUMHG 0GR \WH&RP SO IV ARQRIEDAG UHQBCOEGE \OBY UYHGHV I RU 0%
UVASHRAIYHD ) RUP RUHLQRUP DIRQ WHHE WP 96MQHW 5 HBFDBEGI0 RX@UYXN@QIV SOIMRRP 5 HBYDG60BV\R3XEMF6FKRRY .~ [ERYH

6HIQY DQG 0GP LQUDAYHH SHOAVSUP DU LFOGHSHYRIGHIDIGE BHH IWARWV Z KLIFK LQFOGHY KD EDHG FRP SHRDIRY G-BUHADMRQ OGP RMY DIRQR SURSHW
SOOADGE HIXSP HADGG LQBQILE®! DMV EDG G-EWH SHOH DGHWNIQ) FRIW DQG SUR HMREIOHYEH IHY  7KH &RP S EHIHYHY WDAKDUQY R FRP P RQ | CHOWY
ICDAQ) HIRUP DI HP HQADQG RSHDY DOG DFFRXQIY M P VB! DOR WH&RP S v RSHIDIRYY UAKOVIQOQH I IAHAKHR RHKHG + IMRUFDED \WH&RP SO
RSHIDAY P DULQVKDYHEHHDLP STRMG | DYRUE® \R\KH H WAV FRWV DG H SHOMY DUHGYHIIHG RYHUD @U HLQKBEBG PAEP HUEDH + RZ HYHU \WHUIHFDQ EHQR DAKUDGRHDY
VRWHERP SO0 VCELOW \R P DQIEQ D@L HIQKBEBGE FXARP HJEDHRUCELON WR\KMBEQ LW KMRUFDCRSH.DY P DJLQY
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t * LRW 3UR IMRQ 5 HORIO5 HIMG 6HYFHY £ 5 HQEDUWHDMG VHIMEHY UWWVHOAV GRUDHS  PIAIRQ U FRPSIBG\R 7KH GZ HUJWRW P DJIQ

SHAQWHR 1Q FRP SDUHGWR 1Q DG EZ HIBHYHXHY BHXEMG LQ WHRCUHDWWS VHYLRHY JUIRW SUR IWG-HRBDUQJ PARORU W
P LARQIWRP P L@RQLO

YRU $ GBU7OONIVHIY DG 0GP IQVMDAMH H S-OMVICRUDHG  PLAR) \R P LARQ I RP P LORQLQWH P HSHIRG LQ SUP DO GHWR
LCRBDHGHP SO HHKHIEFRXQADDUHY DG EHH IWARWY SOM® RIVAAR. BZ HUFRISR DMOSRDMGH SHOHY
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FCBABOD0G FOSMIDH SHIGWMUH MU HOV\MURXIK FDK 1 BZ 1URP RSHIDIRQY SURFHHG/IURP \WH\DBIR UHQEDHTXLSP HADQG | URP EDON ERURZ LQIV DG (R RITHIQIV
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XVEAR SXUKDHUHQECHTXLSP HQAVSD. GYIGHIE/ RUBBXUFKDHWHERP SO IVFRP P RQWEAN

$ VWHI RBZ L) \BEGILQAFDAY FDK |GZ SIRIGHGE RSHDMY DRV DG SURFHHBY I RP \DBVR XVHG UHQIBCHTXLSP HOAKDYH EHHD J U-DMUKDQ UHQBOHTXLSP HA
SXUKDHYRYHAKHSDNWUHH\ HOLY

) XQAQI R 5 HMEG WHA URZ W

P RQVIQWRA\D/ <HY( QGG HRHP BV 7KUH<HU
7RI

&DK SIRVIGGE RSHDIY CRAMAY

SURRHHB/IURP \DBVR XVHG UHQICHTLSP HQW

&DK DLIOEGH RISXUKDHR UQECHTISP HQW

3XUADH/R BQBCHTXSP HW

&DK DMUDEG! RURKHXHY

, QDEAMRQWR LQFUDIQ) IWUHRBCDWHN \H&RP SO0 KOG RMHUFDEMIOH SHIEWUAYI RUSURSHIW SOQADQGHTXLSP HWR PLARQLQ P LEARQLQ
06  PLAORQIQ D5 KDV XVHG FDK VR SURYLGH UMY R IW\KDUKREHY IQWH IRP R FDK GYIGHIBY 7KH&RP SIQ SOG FDK GYIGHBYR P LARY
P LAIRQDG P LARQLQWH\ HOWHG-G' HHP EHU DG UASHRARYHD

7KH&RP S KDVLQ\WH SDANP DCH U EXUADH/R WKIBVR IWFRP P ROVIEAN 1URP \IP HVR WP H LOWH RYHUWH FRXQAMUP DNV1 $6' $4  OUGRUMURKIK SUYDMD
GHRIDAG EGANWIRRNRYXQGE-UDQDAKRU] DIRQIRP WHYRDGR ' LUHARLY BKDUWVUSXUKDAGE. \WH&RP SO DUHFOGFHBG DQG UHMUHG\R WHWEMYR - DAKRU] HEEXW
XQWKHGVRAN * XUQ) \WHE HYHP ROMVHIGG' HAHP BHU WHERP SIQ WBXUKDHG \KIW/R FRP P RQWRAN | RUDQ D)) I DM U BXUADHSUFHR
P LIRQ RUDQDYHIHSUFHR SHUNKOH 7 KHHZ HHQR USXURKDHVR FRP P RQWRFN GXUQY \H\E HOHP RQMVHIGG' HAHP BHU DG $VR ) HELUOW

\KDUHY UHP DQDAKRU HG 1| RUW-BXURKDH



8 QHRXUHG5 HYROIQ) / LQHVR & UHEW

,Q0 DK \WH&RP SO UHHZ HG IW RHAVWDIUHHP HOAZ W D\ QAFDM R BEDONV WH 3 &UHAW CAAQW 7 KHILYH\ HOUICA@W P DU/ RQO DK DG
UHBORHG WH &RP SDQ vV SURU P LARQ XQHRXUHG BAYRNMQ FUAHAWERMW 7 KH&UHAW CHOW SURIGH/ IRUD P LAORQ XQHXUHG UBAYRNQJ FHAWER@MN Z KK
PD BEHICRUDHGWR P LARQZ I\ P LAROR DEAWRIDOARP P W HIV  Z KK L(FOGD P LR \WEIP IWRUWHIMMXOFHR WaER GIWLY R RHAWDQGD

P LA@RQ}EIP IWRZ IQCHEDY

,Q0 DK WHERP SIQ HOMIGLQR D& AW RN/ HWLS JUHP HWDQGD&WEW I(H1 RMIQIDYRUR 0 8)* 8QROYON 1 $ H WXEQ IWAHR FUHEW

| CAOW UHDMG \R W FDK P DI HP HOAWHYIEHY 367 HHB 6HYIFH) CAOW DG IGRBDICQ) WH | CAOW M HIURP P LAIRQ\R P LORY 7KH6Z H-5 6HYIEH ) CFLOWN
P DMUVRQWHHIMHUR 0 DK RONHEMKHERP SIQ AFDAARXM] HO 8) * 8 QROYIN 1 $ | RUWFDK P DRI HP HWHYIFHY
$W HHPEHU XQEHNHE AV CAON DIG6Z H-B 6HYIFH) CAON WHERP SDQ KIGXQHXUG AR FUEVIND/BHP WMWK ERIRZ XS\R P LARQR

ZKK P LARQZ DV RAMBAECQ) DG KOG FDBIAMW R ERURZ. XS \X DQ DEAWRIDO P LAIRQ 7 KH&UWHAVY CAOW FRQBIQV I LGDEADOARYH DOV UHIXUQ) \WH&RP SDQ
\R QRVDDGH LGHE WP VXVHGEHBZ. (RARKHZ NVHCH LQHSKHHQKDYHWHP HQQ) DMIQHGWR XK WP VIQWHS P HIGHG& WHAVY CHOW

¥ 3HP WWH&RQRICDMS) U HS&KDJH&RYHIDHS DARR (%7' $ WRIL HGFKOJH/DVR WHHGR 0Q | VFEDODXBIMMR EHOW WD W SW HHP B
\KHCRXDODNR Z D/ \R

¥ 3HP WWHERQRICDMS/ HYHIIHS DARR IXQA-GGBAWR( %7' $ DAIQ WP HGAUQ) DR SHIRGR | RAUFRRQHDANH | VFDOTXDUMYAR BHI UDMAKDQ R

$W HH B \KWHCRXYDODNR Z D/ \R
¥ SHP WDQILERI1 WY RW DVR WHHIGR DR |MVDODXOWUR WHERP SO \R BEHOWWDQWHWP R L PLARO SV L R \WH&RP S VvV
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@& 33,0°  7KH3WXG-QMD QXUIFHERP SIQ R $ P HIFD DG 3KGHWITE P HQVQXUDFHDGS QAW &RP SI) FRIBARYHD \WH33XUKDH)  SXUXOQAR Z KLEK \WH
&RP SI) DIUHG\R VHODODIJ U DM SUGASIITP RXQIR P LARQR W 6HIVS 6HIRUL RAV \WH 6HINVS 6HIRUL RMW  \R\RH3XURKDHU 7 KHBHIN/S 6HIRU
1 R DUH DO XQHXUG REDIDIRQR WHERP I GXHRQS SUO , QALFINRQ WHH QR LY GH\VHP L DO 1Q DU DG WH SUGRLSDOLY GXH LQ | LYH HTXCCOGATC
LOABEE HONV Z W \KHI LLIVED, P HOABHRQS SUO , QOGEAWRY WH1 RM3XURKDHS JUH-P HOADTBZ VI RAWHMKXOFHOQG\VOBIR  DEAMRIOHIRUGRMAR\KH3XURDHU
WHSBKHD 1 RAV - LOWKHDJJ U DMSUCRLSTCIP RXQMR P LAIRQ \RP DMHQRP RMWDD  \ HWDMMHE@MR RWIDOMMIFHWHIR R KDYHDQDHIHAHR (R
PRAHWID \ HLWDGW E-DUQAMMWRQWHXCEAGEDDGRH $W HAHP BHU WH SUGA SDOEDIIGFHRANBEAQ) XQEHMHGEHINS 6HIRUL RAVZ DY P LARY

6HIRUL RM/ XHLO

2Q0 DFK WH&RP S IKHG D5 WRTGB \R \WH 3XUKDHY D P LCQIRQ DJJ U DM SUCALSTOIP RQAR LW 6HUH % 6HIRUL RM \WH3 6HINY %
6HIRUL RMW  SXUXDQAR\RHMP VR \KH1 RM3XUKDHS JUHP HOVDVIP HIGHG 7 KHEHUHYY% 6HIRUL RV DUHDQXQHAXUHG REQIDIRQR \WHERP SI) 06 EHIULQMANDA
DIDMR SHUDQP DQGP DMHRQO DK , QMIAMRQ WH 6HIHV % 6HIRUL RM/LY SD CEGI WP L D000 EHILQQQ) RQ6HBMP BHJ DOG ARG
WHIDOWURQO DK DJG6HBMPEHU R HIFK\ HIUXQUMDP DXUMY 7 KH SUGR SCOEDDIGRH LY GMH Z KHD WH CQRMY/ P DMUHLQ 7 KH I XOQHASRAHHB/ | URP \KH 6HIHY %
6HIRUL R/ Z HIHXVHG I RUZ RING) FCBABODG RMFHUJHHIOFRSRDMSXERAY $W HHP BHU \KH SUGA SDOEDDIGRH RAMBDAQ) XQGHUWH 6HIHY % 6HIRUL R/
zD/ P IARY



6HIRUL RM/ XHLQ

2Q1RHPEU WHE&RP SO0 IMKHS DG \RTS VR \WH 3XUADHY D P LCIRQ DI J W DM SUCASIOTP RQAR LW 6HIHV& 6HIRUL RMY \KH36HIHV&
6HIRUL RMW  SXUXDQAR\RH\MP VR \KH1 RM3XUKDHS JUHP HOMDVIP HIGHG 7 KHEHIHV& 6HIRUL RV DUHOQXQHXUHG REQIDIRQR \WHERP SI) G EHIULQMAXDY
DWDMR SHUDOP OGG P DM RQ 1 RYHP BHJ , QAMIAXARQ \WH BHIHY & 6HIRUL RV LV SO CEG! P L OO BHILGRQ) RQO D DQG FRQMXQY
WHIOWURQLRFPEHU OQG0 D R HIFK\ HOUXQUIOP DMUNY 7 KH SUGASOOEDIRHLY GHZ KHOWWH CRMYP DMUHLO 7 KHIX@QBRAHB/ I RP WHEHINY & 6HIRU

1 RMW/Z HHXVHG VR UHEAEH\WH RAMBEQ) EDDFHRQ\WHERP SO0 VUYRYIQ) FUHAWICH $ W HAHP BHU WH SUGR.SDOEDDQRH RAMBIEQ) XQGHMH6EHIHY & 6HQRU
1 RAWZ DY PIARQ

$ P RQY RKHUUAMARYY \WH1 RM3XUADHS JUHP HOWXQEHUZ KIFK WHEHINYS 6HIRUL RV 6HIHY9% 6HIRUL RIM/OQG6HINVE 6HIRUL RMV/Z HMVRE FRQEEQ/
I LCDQADOFRYHION UTXLUQ) WH &RP SIQ R QRA/DIGH LGHG \MP VXVHG EHBZ. GRARKNHLE [VH GH LGHS KHIMQ KDYH WH P HIQQ) DI GHG AR \KFK \MUP VIO \KH 1 RIM 3XUFKDH
$ JUHP HW

b 3HP MKH & RQRIADMS ) L H5 &KDJH&RYHIDIHS5DARR (%7' $ D/GHIQHE LQWH 1 RM 3XUKDHS JUH HOVR L] HS FKDUH/D/R WHHGR DR 1MVAC
TXDIMME EHGW\KDD W SWHHP B \KHCRXDODNR Z DV R

b 3HP MKH &RORICDMS / HHHDIH5 DR R IXQE-GC GBEMR (%7' $ DY GHLCQHS 1O WH 1 RM 3XUKDH$ JUHP HQVDADR WPH GAUQ) D) SHIRGR IRU
FRQHARYH TXOIMY/\R BHJ B-DMWKDQ W SWHHPBEU \KHCORXDODNR Z DV R

¥ SHP WBQILEGIHAZ RW FDBXOMEDVR WHOWED R HIFK MO0 W BEHOW\WWDQWHP R L PLOR) SOV L R QGHACHRP HIRJAK
I MFOTDXDMWNEVHDHOAR HAHP BU OV UL R WH QDK SURFHHGVTURP WH MAMORHR WH &RP SDQ v FEBMUOWREN O\ HAHP BHU
$W HHP BV KAK\XP 2D/ P LORQ DG \WHORXDOMI LEGICHAZ RWW R WH&RP SIQ Z DV P LA@RQ

$W HRPBEU WHERP SI) Z DVIQFRP SIOFHZ M HIFK R \WH O RUMP HRGHSFRYHIIQN 7 KHUH DUH QR COMASDAGWHIB/AWDARHERP SI). LVIZ DUHR \WWDA
Z RXQBLGEFDM QRQ FRP SIDGFH Z WK WHH FRYHIDON CORRXIK LI QU LFDQAGHAMIRUDIRQLQ RXUI LDGADDSHIR P DRH FRX@S LP SCRAKH & RP ST TV CELOW \R FRP SO Z W \WHH
FRYHIQWV

2Q) HLOY WH &RP S0 HQMIHG LQR DO [P HIGP QAR \WH 1 RM 3XURKDHS JUHP HOVE  $PHIGP HONV Z LMK WH 3XURKDVHU 3XUXOQMR WH
$ P HIEP HOV L \WH MWXOQRH SHURG | RUWH\KHD QRAW R EH WKHG DQG VRIS SXUKCQAR \KH 1 RM 3XURKDHS JUHP HOAY H \MIGHG XQIDWH HDMHUR ) HEUKOW RUWH
WP LDMROR WHLWXDGFHDQG\VOBIR WH\KHD QRAVXSROWH @) VISURUCRIFHR HWHU3,0 RUWHERP SO DQG LU WHGH LQUROR \WH?$ YODE®H) CHON$ P RXQW
Z KIFK V\KHDJ J U DAMIP RXQAR \WHVKHD GRAVKDAP D EHDAKRU HG | RUSXURKDH SXOKOQAR WH 1 RM3XURKDHS JUH-P HAZ DV CP HIG-G\R HIXOID | RP XDEDHGRY
P LEIRQ P LQXV\WH DIJUH) DA SUGRLSDODP RXQAR  WH VKHD QR \KHQ RAMBAQY) DQG SXUFKDUHG SXYKDQAR \WH 1 RIM 3XUFKDHS JUHHP HQIWP LKV WH VKHD QR DFFHBWG B
WHERP S IRUSXUKDH BXWCRA FASXUKDAG B\ \WH 3XURKDHU SXUXCQAIR \WH 1 RIM 3XURKDHS JUHP HWSURNGHS KRZ HYHU \WH DIJW-IDM TP RXQAR \KH\KHD CRM/

SXUKDHGE ) FRERIDIRQRURKHHMIY FROMRTY FROMRIBGE RUXQEHUFRRP P ROFRMRZ W 3,0 \KDDRW FHG  PLARY

$ GRRXIK QR DAXUIGFHFDQ EHJILYHD WH&RP SO EHIHYHY IV LAOFRQMKH R EH CEGIWR G-I RMDM JHIHIDOEDON QHVR - FUHAWIGE IMKHVHIRUGRMY DGHDOM\R P HAA
FOBABCUHTXULP HOVGRARKHZ MHP B, RSHIDNRDCFDK | B VOQG SURRHHGY/I URP \DBVR UHQBCHTXLSP HOV
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RANBEQ) [P RXQNXQEURU 0% HIRUQRMY/ GHIQ DG UVASHRALYHD DG RSHDMY GDAYIRUICAOMY 7 KHRSHDMY GDH

P RXQN H FOGH SURSHW \Bf H/ DG LOKXUIGRH  7KH\IEG! EHBZ SURMGY/ DWP PO R \WWH &RP SO 1 FROMFMOOREDI DARQY DQG W GRW H SHAMS SD P HQNV GHDVR
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7KH&RP S BEHIHYHY \WWDAW CHHB/ | RUZ RINQ) FEBABIDDIG FESMEOH SHIAWWUHY \WURIK DG BN RG Z LO@EH B3HNXDOMY PHAR RSHDIY FDK I®Z SUIRAHHDY
1URP \WH\DBIR  UHQRCHTXSP HOAMDQGEDIN ERUIRZ LIQIV

3OGDHVHWHERP SDQ  VE&RQRIADME6MMP HQVR &DK) GRZVRQSDIH  IRUD P RIHGARLGBE SIHWHRBNROR \WHVRXUAH/DQGXVHYR \WH&RP SDQ VDK

&UMWADCS FARXQAQ) 3RTAHY

, QUASRQH\R WH6( &IVSHBDH1 R 38 DANRIY $ GYFH5 HIDAQ ' WFRKHS ERVEUMFICH FARXQIY) 3RIAHY \WH&RP SO KDV IGHQNLHG WH P R
FUMPADOCFRRXQIY SRTAHY XSRQ Z KIFK W | LOCADOWEMY G-BHIB/  7KH&RP S GHMP LQHG IW FUMFDOCFFRXQIY SRTAHYVE. FRUGHIQ) \WRVH SRTAHY \KDAIQYRYH \WH
P RWAFRP SB  RUMKEMARYH G-AMRQ/ RUDAMWP HOV  7KH&RP ST KDV LGHRIVLHG WDAIW P RUFUMFDODFFRXQIY) SRIFLHY DUH \WRVH UHDMG W G-BUHADIRY P DQMIDFH
WBDUDGE UH XUEAKP HQWLP SOUP HOAR UHQBDHTXLSP HADGG LP SDLP AR JRRGZ LODDQG LQBQILEG! DAV * HAUSWRQ/ R WHH CFFRXQIY SRIFLHY DUH | RXQG LQ ERN \WH
RMAR\WHFRQRIEDAG LQOGADONIMP HONDQG DAHBYDONHRAIRQY QW0 DIHP HOV' WAXAMRQDOGS (MOMY

" HBUHADARY 7 KHHXIP DG XVH XCDYHY/DQG HAP DAG UAMGOOYDOH/ XVHG | RUUHQBCHTXSP HOADHEDHGRQ\WWHE RP SO0 VH SHIHFHDARWHHRGRP LF X\VH XOT H
DQG\OBIYDOHR LWSIRGFEV $ GAURDD WRWKHH WA RUP DARQLY SXECF® DYDDEG! WHERP SOQ DOR FRP SDUVIWG-SUHADIRQ SRIFLHAR RKM-UFRP SIQHVZ WP LU
UHQBCBUIRAEN| RUSDRIEGHWV

7 KH @QvH/ 06 WMGTDYDOHY/ R BHREDHTXLSP HOADUH \VEMAAR SHIRAF HYDDDIRY ) RUP REX@UHIXSP HOVH MDD CRRY R FRMGUP D LGFOIGH EXWDH GRA
P WWG\R FOQHYIQGIMIMRY U XDIRYY EX@Q) FRGV GFOOSHP WY DQG\KSSD RUGP DG, QMOD0 CRAYI RUP REXAWYP D LFOGH BXWIHGRAIP MG\R FKOQIH
LQHTXLSP HYMSHA LFDARY FROGUMRQ R HIXSP HWRUP DQMIDFH SRIFAHY ) RUHDRMRQF \WWARTXLSP HQAH \MCDO! CRRLY R FRMG-UP D LGFOIGH EXVWDUH CRATP MAG \R

WRKQRBILFDDDGYDRY AKOQIHY LQ P 04 CRMUH VHIY . SUFHY DG WSSO RUGP DG, QA0 CRRLY | RUHBRRQF \WIAHTXLSP HWP D LFOGH BXVOUH CRATP LMG \R

FKOQIH LQ HIXLSP HOAVGHALLFDARY FROAWR) R HTXLSP HWRU P DQAMIGFH SRIAHY ) RUGIXG DJG \RIG FROEIGP HOMBONY DQG BR Y H WDDI CRALY \R FRMG-UP D

LFOGH BXILHQRMP MG\R FKOQIHYLO) HEHIDCOGG 6\BM GBI IMDIRD WHWSHY/R P DAMIDY WRUHG DG WHI WNXHER R P RYHP HOVDQG XY, QMIT0 CRRY | RUGTXG DQG
\RIGFRQEGP HOMINYOGGER H/P D LGFOXGH EXVWIHQRAIP MAGVR FKOQIHLQHTXLSP HWSHAL LEDINRQY OGP DQMIDFHSRIAH/

&KOQJHVLQXVH XODYH/RUBMGOOYDOH/ Z L@IP STAAG-BUIHADIROH SHOHDGGO) JOQRIARWIURP WHDBIR XVHGHIXSP HOV HBHAQ) ROWHP DIQWEHR \KFK
FKOQIHY WHLP SCRARQ\KH LD DOWBAP HOWFRXQS EHMLI QU LFDQWY



0 DQMDGRH 5 FSOWDQG 5 HXUENKP HW 0 DQMIGRH DG WSO DHH SHOHGDY/IGRXUWHS 7 KHAURAP DMIDODOG GERJFRAWVR  YDDH DE3HG DEAWRQ/RUP DVU
UHXUEMKP HWR P RGX@UEX@RQIV DUH FOSVED HG R WH H WK UH XUBVKP HAMI QULFDQ® P SURYHY \WH TXOMUV DQG DE3Y YOOH RUMH R \KH HTXLSP HQW - XGIP HQALY
LQYROYHG DV\R Z KHQWHH FRAV KRX@S EHFCEMIT HG 7 KH&RP SO v SRIFLHY QOURZ ® TP IWWKH FESMIT) DARQ R YDOH DEGHS WP VAR \GHALLLE DEAMNRQY \VKAK DV UANRRP V/
G DOV DG YHQMDNRQ XSGV, Q DEAWRD R P DNIUUH XUELVKP HAFRWV LGRXUHG GHOUWH HOG R \KH FANP DG XVH XOTH R \KH BQEDHTLSP HQWZ KLFK H \MG LW
XVH XOM H DQG DUH\KEMPAR FHISQ@P LMIANRQ, DUHFDSMIT] HG & KOG HYLQWHHSRIFLHYFRXTS P SCRARHSRP SO0 VI LADGADOBAKIV

,P SDULP HAR UHQWEICHTXLSP HOW 7 KHFDUW QY YDDHR WHE&RP SO0 TV UHQIBCHIXLSP HOAY LW FDSMUT] HG FRIDW CFRXP XOAGG-BUHADIRY 7R \WHH WWAYHONRU
FLURXP WBIGFHY LG FDM \KDARH FOLY Q) YDOH FOQQRAEH WHFRYHIG D LP SDULP HONBRW/LY UHFRIQ] HGWR UHGEH\KH FOWY LY YDOH\R I DUYDDH  7KH&RP SDQ. GHAMP LGHVI0U
YDOH EDHG XSRQWHFRAWROR WH HTXLSP HADQG WH SURVIRRG GHAFDK | BZ VI URP LW UHQIEIODQG VOB FROUGHIQ) FXUHAP DNAVRQBUMRY/ $ GAMRID Ul WH&RP SIQ
GHAGY\R \HORURKHZ [VH GVSRH R WH UHQBDHTXLSP HQWVIMIY FOUIHG DAKH GZ HUR FRWARUI CLUYDOH GW FRAVVR VHDRUGAVSRH ' XH R XGRHMEEQAY LOKHIHQAQ \KH
YDODIRQ SURFHW DG P DHNFRQAMRYY MY UDRIED SRUEG \WDATRMIDUAXWR RSHDIY OUGAVSRIQ) R BHQEOHTXLSP HOANFRXTS EH P DAL Gl HHAKDD FXUHN
H SHABRY/

,P SOULP HMAR JRRGZ L@DQG LOMQILEGI DWWV 7KH &RP SO DAFWAY WH FOWN L) TP RXQAR LW RG-S JRREZ LODQG LQIQILEG! DAHV DQOOD  RULQ LOMIP
SHIRGYL ALRXP WERHYLGEFDMDQLP SOWP HOWP D KDYHRAPXAUWG 7 KHLP SOLP HQABYLEZ. LVSHURP HGE | LWDRAWQ) TXCOBAYH I CRRY\R GHMP LHZ KHAM-UMY P RM
O\HD WD QRAKDAKH | IUYDDH R D U-ERIY XQWLY G WDQ LW FOUN LI TP RXQADY D EDAY | RUGHMP LQQ) Z KHKMHUILY GHFHADY R SHURP WH TR NS JRREZ L@
LP SCILP HOMMAV 7 KH R MKS SURFHW/ UL P DRI HP HMR P DNH FHUEEQ MGIP HV LQ GHMP LQQ) Z KDADKKP SINRQY R XVH LQ \WH FOBXDNRY 7 KH | LW 1O \KH
HYCODMRQFRQMMVR HANP DIY \WHI UYDOHR \WH USRI XQUWEDHE RO GVARXQIMG FDK | BZ VXMQ) WYHXHOGED\MAL SUR WA DMV 0 DDIHP HOARHQFRP SOUVIW
HXMP DMR \WH IQUYDOH R \WH USRI XQUWZ 1\ \KH USRI XQUK FOUN QY TP RXQIVZ KLEK LFOXGHY JRRE LOOG LQIQILEG! DAHN |, | \KH HAP DAG | DUYDDH R \WH
WBRONY) XQWH FHHB/\WH FDLY LQJ YODHR WH GHADAHV DRI GHG R \WDAKQUAKHD I RREZ LODG LQBIILE® DWAV DUH QRAIP STIUHG DOG GR | XUKHRY LV WDXULG | \WH
FOUY LY YOOHR \WHQHADMAN DRI GHGR WWH USRI XQUWZ HIHVR H FHHG LW LUYDOH WHOWHVHFRGG WKS LY SHURP HGLOR GHAR GHAMP LGHWHLP SOHG | DUYDOHR \WH
UHBRNY) XQWV/J RREZ LD LQUE LEGI DAVHVDQG DO LP SOUP HOANBRWLY UHFRGHG | RUDQ TP RQMEMXCORWHG! | HHIFH EHE HHOWHLP STHG | LUYDOH DO \WH DLW LQ) YOOHR
WHJRREZ QDG QI LEGI DAHN

,P SCAVR , QDMWRQ

$ GHRAIK \WH&RP SIQ FOQRABUHAMVHD GAMP LGH\KHHIHRAR LQ@IRY 1URP WP HVR WP HIMKDY H SHIHERHG LRBDAYIQFRIWVR - BHQIEDHTXLSP HOAVP DX CRAMUQ)
FRW RSHIDMY H SHOWMY DG LQMIAIY %4-FDAVHDP DUNW R W UHQEY DUH UHDAYHD \KRWMP \WH&RP SO0 KDV IHIHIDD EHHQ CEGIVR SDWRQVKAK LR DHE FRIVKURKIK
LR DAVLQUHEDUDA DGV SUFHY EXVWKHHFOQEHCQR DAKUDGFHWDAMHERP SO) Z LOEH CEGIR FRMHR SDX/ROLGFU-DHE FRAVVR FXVRP HYLOWHI XMUH

2 11 YDOIPHEKHNT LDQLPARYY
$VR' HAPBU WHERP S} AGQRWDHD) *R1 EDDFH\KHHAUDQIFP OV DVGHIGGIQ WP D L R 5 HIXTMRQG .
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7KH&RP SIQ LVH SRHG\RFDK | BZ. DG LUYDOHUMN GAHWR FKOQI HVIQLOMIANVIDMYZ LW UASHRAR LW 05 HIRUGRM/GHLOQ 0%

UASHRAYHD DOGIWUHYROLQ) QR FUEAW:  HIKWEG DYHIDH YOUCEG DAY DHEDHG RQLP SOHG | RZ DG UDAVLQWH\ LHIS FXYHDW HR-P BHU 7KHRAWP DM

R IDUYDDHR \WHE&RP SIQ WL H5UDMG-EWY EDHGRQWHERWRZ LQ) UDAYPXAHO® DDMEGIRWHERP SOQ | RUEDQN GO0/Z W MP LOUWMIP VDG DYHIIHP DMANY 7 KH

\BEGI EHBZ  SUAHQV SUCALSOOFDK | GZ VB, H SHRAMS DOXO0P DXUMEY UHIIMG Z HJIKWMG DYHIDI H LQAAINDAY DQG HANVP DAG | IUYDOH | RUKH&RP SDQ WEHIVS  6HIE%
DOG6HUNVE 6HIRUL RWDQGWHERP SIQ VUHYROLQ) @H/R FUEWQEHWHEWBHEYY CRON DJ56Z H-E 6HYLFH) CAONVDVR ' HHP BHU
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7KH&RP S IRPHGE D ZKRD RZ QHS &DDAEDD WEMGDY 756 SHYHBR , & 1Q LQ FROMGQRANRY Z 1\ WH 756 CFTXMWNRQ DQG D ZKR® RZGHG , GADD
\WEMGADY 756 5HYHBR ,QAD 3UYDM/ [P WG 1O ZKIFK FRP P HRHG \WH FRXUH R RSHDIRYY GAUQ) 7KH &DDEDQ DJG, QADY RSHDMRY/R \WH &RP S0
EMPAIMAR | RULIQ PXUHR UMW LH \KH SRUELON \WDAKH | LCDGRADOUAXAV FRYX@ EH BHWURUZ RYH \WOQ SOIQCHS BHFDAH R AOQIHY 1Q | RMIQ PR H AKOQIH
(DM &XUWHI® WHERP SDQ GRHY QRAKVH GHIYDAYH LOXMKP HIWV\R KHEJH LW HARQRP LE H SRUKUH Z LW UASHRNIR DXVAV CCEOMNY DQG [P FRP P W HQWV GHIRP LDMG LQ
IRMIQPAUHAR ,Q WHERP S H SHIHEFHS P LGP DOLP SCRAR) GHAGRRP HGH\R | RIHLIQH FKOQIH UDM I OFWDIRYY  $ GRRXIK \KHIH FDQ EH QR DAKUIDRHY JLYHD
WHM] HR \WH& DDA 000G, QADQRSHDMRYY WHERP SIQ. GRAVGRM SHAWXMUHI RIHIQH FKOQIHJI DOV DOG GKAAR BHWLI QU LFDQW

7KH&RP SIQ KDVCR GHIYDYHI LCDGRLOCLOMKP QMWD SRHWHERP SIQ VR QULFDQAP DINHAIM
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7KH&RP SO0 VP DI HP HQA UASRQUEG! | RUWH SUHSDUDIRQ DG LQAI UMY R WH FRQRICDMG | LCDGALDOWIAP HONVCBSHIUQY LORXUS QX6 FERWIBGRY) RP
. 7KHARQRIEDAG LOGADDWIAP HONZ HHSUHSDBHGLORR RUP LWV Z 1\ 8 QAMG 6\BRYJHIHIDID CFRHBWG CFFRXQIY SUCALSEV DG LQFOGH P RQVEDHGRQP DEDIHP HOWV
HXP DAVOIGMGIP HQV $ @RKMHUILQDGADAQ RIP DNRQLOWLY U-SRWKDYEHHQ SUAHOMS RQDEDUY FROIMMAZ WK WHLQ RUP DIRQLFOG-GLOWHI LOGADONDAP HON

7KH&RP SDQ VP DI HP HAYDOR UASRQUEG! RUBKIEQALQ) DOGP DQEQQ) DENOMIQMDOFRQNRCRYHUI LOCADDSERWY DAKFK\MP VAHIGHEIQS XBY D
| DG G | XEHMWHEHHUMY( [ FOQHS PR 7KH&RP SO P OQEQ/DM WP R LQMIDOFRQUROKDAY GALI GHG R SURYLGH U-DRIE®! DXXUDGRH DR \WH
UHICEGISUHS0UDNRQ GG SUMAQIMROR WHFRQRICDMS | LCDADOWIAP HONV DV/Z HIDAR\D HIXOE DAV URP. XQDAKRU HG XVHRUGMERIMRD

7KHERP SR VM VAP R LQMEDOFRQURORYHU | LCDCADOWERMWY 1V HP ERAHG 1Q WH &RP SIQ IV &RGH R 90MGHW &RIGEADDS (\MEV WV WHWRHR RU
RUIDQ] DARQ DGG LRG| RRY KK Dy LQAI UMY DQG HKLFDOYDOHY 2 XULQMCDOFRQURORYHUI LCDGADOW-ERWY LV VKSSRWAG B\ | RUP DOSRIAHY DG SURHEXUY Z KIEK O
UL H5 P RAI LIHG DQGLP SURYHS DV KD HY RAPXULQ EXMGHN FROAMRQY DG RSHDIR)Y

YHFDVHR IWLGKHIHQMP WMIMRQY LOM CDOFRQNRORYHUI LADGADOUSRIG) P D RABUHYHNRUGHRAP DEIAP HOV  3URVIAMRQ/R D) HYDODIRQR HIHRMHIWAR
1 XAMUH SHURGY DUH\KEMPAR UM \KDAFRQARY P D BHFRP HLQDGHDOMEHDAHR KOV LQFRQAMRYY ROMDAKHGIUWHR FRP SOOFHZ W \WWH SRIAHY DG SURRHBKUAVP D
GHAMIRDM

7KH$ XGWARP P IWHHR WHYRDEGR ' LWHARY Z KK LVARP SRHG\RBD R RANGHGQUHRRY P HHVSHIRAFD® Z W P HP EHYR P DI HP HOADGG WH LQG-BHIG-QA

DQWY R BMEZ DG QWA LOMIDOFRQURORYHUI LDGADDU-ER WY D/ Z HIDDY DFFRXQI) OGG | LGDADOWERWY P DAY 7 KH LQG-SHIGHOADGRY U-SRINR \WHS$ XAW
&FP P WHDQGOFFREQI® KDYHI XTDQG! UHIFFHWRWHS XAVERP P LWHDADD WP H

7KH&RP SO0 VP DI HP HONFRQGAMS DO HYCODMRQR \WHH | HRVHIHWR  RXULQMEDOFRQURCRYHUI LCDADOWSRWY) DVR * HAHP BHU EDHGRQ\WHFUMLID
VVRWIQWH —  QMDOSRRT , QMIUDAG) UIP HZRINIMKHGE, WH&RP P WWHR 6SRQRUQ) 2 UDQ] DIRYR WH7UDEZ D &RPP IMIRY YDHGE RQIWHYDODIR)
P DQIHP HMWD/FRFOG-GWDADVR * HRHP BHU WH&RP S VLQMIDOFRURCRYHUI LD DOERMGY Z DVH I HAYHEDHE ROWRHFUMID



5 HBRUNR |, QGHSHXGHS HIMMHG 3XEQFS FFRXQAQ) ) LLP

5 HBRJARD , QMO ROARCRYH) LODCHDCH HSRUA)

YROGR ' IUHARYDQGEKIHRTHYR 0 P+ UDK5 HQERS DOG6XEMADUHY
2 SQRORQIOMODCARQNRCRYHUILGDGADOHSRINY

- H KDYH DXEWMG WH LOMIDOFRQURORYHUI LADGADOUWSRMGY R 0 P+ DK 5 HQRIRLS DG 6XBMADIIHY WH3&RPSI) ™ DVR ' HHPEHU EDHG R FUMMID
HABEQKHGIQWH  , QMIDOSRRD , QMIDAG) LDPHZRINIKHGE! WHERP P WHR 6SRORIQ) 2 UDQ] DIRYR \WH7WOEZ D &RPP MR &262 ,QRXURIIQRD
WH&RP SIQ P OQEECHS LQDIP DAUDOUASHRV H I HRARYH QM DOFRQURCRYHUI LGDGRDOWERMWY D/R ' HHP BHU EDFGROFUMMIDHWIEDKHGIOWH |, QMQEC

&ROMRD ,QAIWDMG) P HZRNDMKH-GE &2 62

: HDOR KDYHDGWS LQ CFFREDFH Z IW WHEELG/ R \WH 3XEQF &RP ST $ FARXQIGY 2 YHILIKW/RDG 8 QUMG 6\ 33&$29%  \WH FRQRIEDAG | LQDGALC
WBAP HOVR WH&RP SIQ DVR DQG | RUWH\ HUHGG' HR-P BHU DG RAUUERWGEDAG ) HEDOW H SUWHG DQ X0l LHG RSLQRQ RQWRWH | LQDGHLC
MNP HOV

YDMVIRURSQRY

7KH &RP SDQ 1V P ODIHP HALY UASRQUE®! | RUP DQEQQ) H I HARYH LOMOEOFRQURORYHUI LDGADOUSRGY DG | RULW DAHAP HOAR \KH HIHRWHIHW R LQMEIC
FRQURCRYHUI LCDQRLDOUWSRY  LFOGHS LOWH CFFRP SO0 LQJ 0 D HP HOAWS HBRWARD, QMO8 RURORYHU) LCDGFLDCE HERW 2 XUUASRUELDN VR H SUAVDQRSIQRY
RQWH&RP SO0 1V LQMIDOFRQMRCRYHUI LCDQRDOUHSRGY EDVHG RQRXUDKAW:  HDUHD SXEQE CFFRXQICY 11LP WHIIMMBG Z LW \KH 38 2 % DQG DUH BNXALHG \R BHLQE-SHIGHA
Z 1\ BASHRWR WH&RP S LQ DFFREDFHZ W \KHS 6 | HEHDOHRXUMAY Q7 \/ QG \KH CSSTFCEG! XBV DOG U XOIRQ/R \WH 6HRXUMAY DG ( [ FKOQIH&RP P WIRQ DG WH
3&$2%

: HFRIBAMS RUDGWO CFFREDGFH Z W WH WIELG/ R \KH3&$ 2 % 7 KRVH WEIIEDLB/ BNXLH WDAZ H SOIQ DQG SHIRP \WH DGR REVBQ UDRIEG! DAXUDFH
CERXZ KHAHUH | HARYH LM QDOFRQNRORYHUI LGDADOUSR WY Z DvP DQEICHS LQ DIP DMIDOMSHAW 2 XUDQWFFOGHE REBBIQQ) DOXQGHMNIEQ) R LQMIDCFRRORYHU
ILCDGADOWSRY  DAARQ) \WHUMN\KDADP DMIDCY HINGHWH] LWV \MXY DQGHYDODMY WHGAMIQDIGRSHDY HIHAWHHNR LQMIDOFRQURCEDHG ROWHDAAXHG UM
DGSHIRIP Q) \WKAK RMHUISURFHBAUA/DVZ HFRQUGHMG QHHADY  LOWHALURP IR - HEHIHYHWDARXUDXAVSUIRYIGHY DUHDRIEGIEDLY | RIRURSIQRD

" HIQURQDQG AP MIMRY/R LOMDOFRQURCRYHUILQDGADOUHSRIMY)

$ FRP SO0 1V LOMCEOFRURORYHU | LCDGRDOWER G 1V D SURFHN GALIGHS \R SURYIGH WDRIE®! DAXUDFH UDLEQ) \WH BIDEMN R | LQOGACOWERWY DJG \WH
SWSDDMRQR | LCOGACOWEAP HON | RUH \WIDOSXUSRAY LQ CFFRUEDFH Z IW JHHIDED CFRHBWWG CAFRXQIY . SUKHSBV $ FRP SDQ 1V LOMCDOFRURORYHUI LCDGADOW-ERMY
LFOGV\WRVH SRIFLHY DG SURFHBUA\KDY  SHVEIQWR \KH P DQMDGFHR BFRB/ WDV UDRIEG! GAEIO CFFXUDAMD DG | OO UH GRANHWIQIRNRYY OQG AVSRUMRVR
WHDMVR WHARPSI)  SIRVIGH WDRIEG! DAXUIGFH \WDAMDQLRANRDY DUH UHFRUGHG DV GHRHADY R SHIP IMSUSDIDIR) R | LGDADOMEBRP HOW 1Q CFFREDGFH Z W
JHHDD CFAHBAG DFFRXQIQY SUCASBY DQG WDAUHFHSW DQG H SHIEWUAV R WH FRP SOQ DUH EHQY P D3H R LQ CFAFRUEDGAH Z W DARRU] DARY/R P DI HP HOADQG
AURRYR WHFRPSDQ DG SURMGHUDRTEGI DAXUIDFHUD DAQ) SUYHMRORMP HY GHARNROR XQDAKRU HEOFTXAMURY XVH RUGMVGRANROR WHFRP SO0 IVDAHV
\KDNARX@ KDYHDP DMUIDCH | HFARQWH I LDRDOWTM HW

YHFDAHR IWLCKHHMP LIINRQ/ LOMCDOFRURCRYHUI LCDGADOERWY P D GRASUHHNRUGHRAP LUXBIAP HOV $ OR SIRMRIRQVR D) HYDODMRQR HIHAYHHY

R XAMUH SHIRGY DUH XERIR WH UMN \KDWFRQARY P D BHFRRP HILCBGHDDMBHFDXVHR - FKDQIHY LQ FRQAMRYY RAKDAKHGIWHHR  FRP SIDCRHZ LW \WH SRTALHY RUSUIRAHGARY
PD GAMIRDM

V * UDQW KRQRY/ / 3

60Q-RH &OURAD
) HEOOW



5 HBRUVR , QGHBHOGHVS HIMMUHG 3XEQES FIRXQWQ) ) ILP - &RQIXHS

5 FBRUARQ & RORICDMS ) LODCADCSVWP HOV
YROGR ' LWARYDIGEKDHRTHYR 0 P+ DN 5 HOZRS DOG6XEMADUH/
2 SQRIRQWHILCDGADOWIMP HOV

© H KDYH DXGMG \WH DFFRP SDQ LQ) FRORICDMS EDDQFH \KHHV R 0 P+ UDK 5 HO&R'S DOG 6)XEMADUHY WH&RPSID© DVR ' HAHPEHU DG WH
UHDMMS FRORICDME WBMP HQVR LGFRP H FRP SUHKHUYHILGARP H FKDQIHY LQWKDUHKREHWTHNXW DQGFDK | GZ VIRUHIFK R \RHWUH\ HWIQWHSHIRGHIGHS' HAHP BHU
DG \WH UHIDMG QR FREBRARYHD UH HUHG \R D/ \WH? [ LCDCADOMEBM HOV , Q RAURSIQRY \WH | LDGADOWBAP HOV SUHONDL®  LQ DIP DMUDOUASHAN WH I LQDGADC
SRIMRQR WH&RP SO DVR ' HAHP BHU s8] DOGWHUAXKOVR W RSHIDNRQY DQG W DK | BZ VIRUHIFK R WHWUH\ HOW/ LQWH SHIFGHGHS! HAHP BHU
LOFRQIRP W Z LW CFFRXQIY SUCASBYIHHID CFR-SAMGLOWHS QAMS6\BM/R $ P HIFD

: HDOR KDYH DXQWG 1Q CAFREIGRH Z 1W \WH WBELGY/ R WH 3XEE &RP S $ FFRXQIY) 2 YHUMIKW/AROLG 8 QWG 6\BMY 238$29%  \WH &RP SDQ 1V LQMAOIC
FRQURORYHU | L(DADDUERWY) DVR * HHP BHU EDHG RQ FUMMID HABEDKHS LQ WH , QMLDO&RNRD , QAILDMG ) P HZRIN DMMKHG B \WH &RP P WH R
6SRORUCQY 2 UDJ] DIRY/R WH7WDEZ D &RPPIWRD 282627 DOGRXUBBRWWEDAG) HEXOW H SUAKHG ROXQTXD0 LHGRSIQROWHIRD

YDMVIRURSQRY

7KAH | LCDQADOWBAAP HWV DUH \WH UASRQUELOW R WH &RP SO0 VP DD HP HQW2 XUUASRQUELN LV\R H S DQ RIQRQ RO WH &RP SO V| LCOCADOMBA HON
EDHGRQRXUDKAW :  HOUWH D SXEQF CFFRXQIY 1P UHILMMBG Z W \KH 38 2 % DQG DUH TG VR EH LQB-BHOGHQAZ LW UASHAWR WHERP SIQ LQCAFREDFHZ W \WHS 6
| HEH.DOHRXUMY/ @Y \ DQG\WH CESTFCEB GV QG U XDMRQV/R \WHEHRXUMIY DG ( [ FKOQIH&RP P MRQDQGWH3&$ 2 %

© HFRQBAMS RUDKGEW LQ CFFRUEDGFH Z WK \WH WEEDB/ R \KH3&$ 2 %6 7 KRVH WEQEDLGY UHTXLUH \WDAZ H SO DQG SHURP \WH DXAWWR RAVEQ UHDRTEG! DAXUIGRH
CERVZ KHKHWHI LDGR.COWEBMP HQNVDUHI UHR P DAMUDCP IMXBAP HOAZ KHAHUGHWR HIRURUNUXG 2 XUDXGWLGFOGHE SHIRIP 1Q) SURFHEXUA/AR DRHAAKHUMR P DMUDC
P IMABAP HOAR WH | LCDCADOWEMP HOV Z KHMHUGHWR HURURUIUDG DQG SHIRP Q) SURFHEXUY \WDASRIG R KRV UMWY 6XFK SIRAHBUALGFOGGH [P LQQ) RQ DWW
EDMY HYIGHIFH\XSSRYY \KH P RXQN DG AVFRXUAY LOWH | LDGADOWEMAP HQV 2 XUDXGWDBR LGFOGHS HYDDDMY \WHIFFRXQILY . SUCA SOV XVHE DQG LI QU LFDQAAANP DAY
P DGHE P OQDIHP HQADYZ HODYHYDDOMY WHRYHDTSUAHQBINROR \KHI LCDGADOWEAP HQWV - HEHDHYHWDARXUDXGW SURYGH D WHDRTEBIEDAY | RURKURSIQR)

V * UDQW KRQRY/ / 3
: HKDYHVHYHG DARHERP SO0 VDQWUMCFH

60Q-RH &OURAD
) HEOOW
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DG Q
5 HQECHTXSP HWDVRWY
5 HEFDIEE®IP REXOUEXGEQIV
( OPRQF \WMIWATXLSP HW
/ ITXGDIGWRIGFRQBCP HOANNVDGER H/

| HWIFPXP XOWGG-BUHFDIRY
5 HQECHTXLSP HWGHW
3URSHW STIQNDQGHIXLSP HIWGHV
3UENGH SHOH/DQGRKHUDAHN
, QUQILEGIDMIV CGHV
* RRZ L@
7RECDIHNV
/ IDELOAMYDQG BKDUHKREHMI( TXW
/ ICHOMY
1 RMW/SD\ CE®!
$ FFRXQVSD. CEGIDQGOFRXHG ACELONY
" HHWGIGRP H
" HHWGLGRP H\E| B GV
7RECICE QMY
&RP P W HOV DG FROMIHGAHY 1 RM
GKOUHRTHMHNW
&RP P ROG\RAN (RSOUYDOH $ XWRU| H3 KDWY/
 WKHG DG RANBEQ) \KDWWDV/R ' HHP BHU
R' HHPBU
5 HEQ-GHIQQYV
$ FP® XOWGRMHUFRP SUHKHUYHRW
7REDKDHREHHDAN
7RBOICE DN DQG\KDUHKRTHMHNW
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7KHDAFRP SDQ Q) GRAVDUHDQLQM UDOSDUAR WHHFRQRICDAG ILCDGALDOKBAMP HOV
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LOWRX\DQB/ H A-BWBHIMKDUHDP RXQNV

<HJ QGG HRPEU

5 HHXHY
5HQED
5 HQEOHDMG VHYLFHY
5 HQECRSH.DARY
600V
2 WHU
7RBCUYHOHY
SRWDQG( [ SHOWH
" IHFWRWR BQBCRSHDRY/
" HBUHADIROR UHQBCHTXLSP HQV
5 HQBOUHDMEVHYLRH/
2\KHJ
7RBCAUHFWRIWVR BQBORSHDIRY/
SRR \DBV
7RECFRIVR UAYHOMY
* IRWSIR W
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, @R HIRP RSHIDIRYY
2WHUGFRP H H SHOH
, QMWW SHOH
) RMIQPUMRA H AOQJHIOG BW
, GFRP HEH RIHSURYIMRQI RUCFRP H\B] B/
%HH IWSIRYIMRQI RUGFRP H\E HY
1 HMFRP H
( DRQIVSHMDH
YDIE
" IOWG
6KOUVXVHELOSHNKDHFOBXDNRY
YDIE
" IOWG
&DK QYIGHI/GFOBGSHAKDH

7KHDAFRP SDQ Q) QRAVDUHDQLQM UDOSDUAR WHHFRQRICDWG ILCDGADOKBAM HOV



0 &* 5$7+ 5(17&253
82162/, $7(' 67$7(0(1762) &2035(+(16,9( ,1&20 (

<HUY Q35' HHPEHU

LQWRADBY

1 HNGFRP H
2 \WHUFRP SUHKHQUYHLGRRP H BRW
) RBLJQPXUHE \WDQIMRQDEWME HOV
70 EHHIWSIRMRQ

&RP SUKHOLYHLGFRP H

7KHDAFRP SDQ Q) GRAVDUHDQLQM UDOSDUAR WHHFRQRICDAG ILCDGALDOKBAMP HOV
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&RP P RQ6\EEN
IOWRADJEY H AHBVWBHUKDUHDP RXQV SRV $P RQN

SHEGQG

(DQQV

$ P XD

2\KHJ
&RP SHKHQUYH
,GFRPH / RW

7RED
BKDUHRTHM

%DDCRHDW HH-P EHU
1 HAGFRP H 2 2
6KOUH EDHGARP SHODIRD 2
&RP P RQWIRAN IWXHG XQEHRAN STV GHAR KDWY/

Z \WKHTB | RUHP SR HH\E] HY
&RP P RQVIRFN WBXUFKDHG
70 WRWOT URP HIXW [ DB/
70} B/ SOGUHDMG\R GHNKDUHVAABP HOWR \WREN 2 DB/
" LYIGHBY/OFRXHGR SHAKOH
2 \WHUFRP SUHKHQUYHJIOQ

N NNN

NN NNN

%DDCRHDN HH-P EHU
1 HMFRP H 2 2
6KOLH EDHGFRP SHODIRD 2
&RP P ROWRFN IMXHE XQEHIFFN SO/ GHAR KDY

Z \KKHIS| RUFP SE HH\SE K/
70 WKRWNDEI URP HTXLW [ DB/
70} H/SDG UHDMG\R GUNKTUHVANBP HONR \WWREN CZ DB/
" IMGHB/OFRXHGR SHAKDH
2 WHUFRP SUKHQUYHJIDIQ

N NNN

NONNN

YDDQRHDW HHP EHU

1 HAGFRP H 2 2
B6KOUH EDHGARP SHODIRD 2
&RP P RN IXHG XQEHMRAN STV GHAR \KDUW/

Z \WKHG I RUFP SR HHE] B/ 2
70} BV SOGUHDMG\R GHAKDHVAMBP HWR \WRAN O DB/ 2
" IVIGHB/IFRXGR SHMKOH 2 2
2 \WHUFRP SUHKHUYHBRW 2 2

YDOQAHDY HAHP EHJ

7KHDAFRP SDQ Q) GRAVDUHDQLQM UDOSDUAR WHHFRQRICDWG ILCDGALDOKBAMP HOV
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<HU QGG HHPEHU

LQWRXDQDY
&DK) GZ VIR 2 SHDAMQ) $ PAYWA/
1 AP H
$ GV HOMR BFRIAGIHAMRP HIRGHVDK SIRIGHGE. RSHIDIYY
CRRYNY
" HBUHADMRQDGGEP R DIR)
,P SOLP HYWR BHQECDAHN 2
3IRVIMRQI RUGRENKTFFRXQN
6KOUH EDHGFRP SHODIRD
* DQROVIBIR XVHSUHQBCHTXSP HOW
) RMIQPUMA H AOQHY JOQ BW
$ P RUWYDIRQR G-EWAWKOFHFRWV
&KOQHLO
$ FIRXQNUFAHYCE®!
, R H\B} HY/UHFHLYCE® 2
3UEDGH SHOH/DQGRKHUDAHN
$ FFRXQWVSD: [E®1 DG DFRXHG ACEL QWA
" HHWGLGRP H
" HHWGLGRP H\S] B/

1 VDK SIRMGGE RSHIDIY CRMMWA

&DK) GZVILRP . OYHINQ) $ P
3XUKDHVR BQECHTASP HW
SXUKDAHVR SURSHW SOQADGHTXSP HQVY
SURFHHOYIURP \DBVR XVHGUHQBCHIXSP HOW

1 VDK XVHGLOLQYHXIGY CRAYMEY

&DK) GZVILRP ) ICDCAQ) $ PAVWAY
1 HAERWRZ LQIV WSD P HOV XQE-UEDINQQHVR FBEW
3UCASIOSD P HOVRQGHIEYS VHIRICRM/
URURZ LQIVXQEHUBHINY/&, \HIRURMY 2 2
SURFHHOYIURP WHH HIAMHR VRN RSURYY 2
70} H/SDG HDMG\R GUNKIUHVANBP HONR \WWREN CZ LB/
5 HEXURDHR FRP P ROWRN 2 2
3D PHMR AYIGB/

1 HVDK XVHGLO! LDGRQ) CRAYANY

(HAWR IRUHIQPUHER H FKOQHUDMAKDQIHVRQFDK

1 HAMRWDH GRUDH LOPDK
&DK EDDIFH BILQQQ) R SHIRG

&DK EDDFH HIGR SHIRG

_6XSSEP HOEO NWFRXHR &DK) GZ . QRP DAR)
, QMIHMEDG U WHSHIRG

1 FIACARP HWM] VSDIG AU \WHSHIRG

" IMGHI/DFFUHG GUQ) WHSHIRG GRAYHABDG

5 HQECHTXLSP HWFTXMURYY QR HABDIG

7KHDAFRP SDQ Q) GRAVDUHDQLQM UDOSDUAR WHHFRQRICDAG ILCDGALDOKBAMP HOV
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2 LIDQ] DARY

0 P UDK 5 HQBIRS OGG W Z KRD RZ GHG MEMADUHY WH3&RPSI)”~ 1V D &DNRAQD FRERDIR) RIDY] HG 1Q 7KH&RP SN 1V D @YHMILHE BXMGHN R
EXMQHW U-QIOFRP SIQ Z 1\ | RAUUHQIBOAYIMRYY UHBFDEEG!P RAXOUEX@QIV SRYTEG\WRLDI HFRQEGHY HPRARF WAWETXLSP HNDQG QINXLG DG VRIG FRQIEGP HOAENY
DQGER H/ $ GVRXIK WH&RP SO VSUP DY HP SKDUV LV RQHIXLSP HQASHQIEY \DBVR  HTIXLSP HOWRFPXULQWHQRUP COFRXAUHR BXMCHN 7KH&RP SIQ LVFRP SUMHGR! 1RXU
WBRMIE®! EMQHW VHIP HOV P RX@UEX@Q) DG SRMIEG! WRIDIH VHIP HQV30 RELGI 0 RXOU  HDBRIRQF WMAHIXASP HOAMHIP HQV3 756 SHYHBR  FRQELCP HY
ROMRYY | RUWH RIIH R KD} DUERXY DQG QRO KT DERXY QTG DOG \RIGY VHIP HOVE$ GBU7DQN DG FIDWMRRP P D CRMUGQ) AYIMRQ\HIY P REXOUFDMRRP V1Q
&DURQD 3( QMURSB]”

3UCASBVR & RARIEDARD

7 KHFRQRIADAS | LDADOWBINP HQV LFOGHWHIFFRXQVR 0 P DK 5 HQERS DG IWZ KRD RZ GHG\}EMADUH $ @OQMARP SOQ  CHRRXQNV DG WBQULRNRY KDYH
BHHHIP LCDMG LOFRQRIMEMDNR)

5 HYHQXHS5 HRIQURQ

5 HQEDUYHOMH I RP RSHIDIY GDAY LY UFRIQ] H5 RQ D WELJKWICH EDAY RYHUWH WP R WHGDH 5 HMEDELAQIV | RUSHIRGY H \WIEQ) BN RIG SHIRG HIG DM
UHFR.GHG DV GH HUHG LGFRP H QG DH WHFRIQ] HG Z KHQHOWHG 5 HBDUHIAG VYLV UHYHOXH LY SUP DU® DRRADAG Z W UHBFDEE®! P RXOUEXGEQ) 05 ANXG 006 \RIG
FRQELGP HOAENY DQG ER WY GDAHY ) RUP RX@UEX@Q) GDHY BREDUHDMS VHYLFHY UYHOH FROAMV R ELEIQIV R PP HY | RUP RAILFDIRY/ GHIYHY  LOABDNRY
DEAURDOVIM UHIDAG Z RN DG G\P D@1 OGG WIMQ GHIYHY ) RUP RXOUEXGEQ) GDAY UYHXH UHDAG \R GHIYHY  LOABIDARD G\P DQ®! 05 WMD) GHIYHY DUH DO
LQRIUDOSOWR \KHQH RIMDMG BDH DI BHP HAZ W PR HY DG DHUHFRI Q) HERQDVALLIKAICHEDLYRYHAHWP R WHEDH ) RUGITXLG 05 VRIG FRQIELGP HWROMRY/
UHQBCUHIMAMG VHLYLFHY BYHOHFRQUMWVR BLCDQIVIRUGHIYHY WP RYDCDQGFBOQQ) R \WHBQNWDQGER HY/ 7 KRHUYHV DHUFRIQ] HELQWHSHIRGSHIRP HG

60BN UYHHLY UHFRIQ] HEXSRQGHIVHY DG LONMDAROR \WH HTXLSP HAR PMRP HY & HVEIQ GDWHY DUH DFFRXQMG | RUD/ADBY WSHODHY ) RAKHHGDAY \DBY
UAYHOXH DQGWH UHIDAG CFFRXQIV UHFH.YCEGI DUHUHFRI Q) HE XSRQGHIVHY DOGLQABEDNRQR \KHHTXLSP HONIQG\WH XQHIUCHS LQMAXY UFRI Q) HERYHAWHGDHWMP RQDEDLY
Z KIFK WAXOVIQDFROABQADMR WM QRQWHXQUHFRYHIHG GDHLQMAR HOW

2 WHIUHQHLY BFRIQ] HEZ KHQHDWHG DG SUP DU LFOGHVLQMMWMERP HRO\DBY WSHODHY BRECLGRRP HRQI CFLOW GDAY DG FHBQGI MNP NHYIFHY

OBV HYFDI HEWR PP HY DUHU-SRIWG ROD GHAEDY DG DUHH FOGHGIURP UYHQVDQGH SHOHY

" HBU-ADARQR 5 HQE TXISP HOW

5 HQEDHTXLSP HALY G-BUHADMG RQ D WELTKWICH EDVY | RUILGOGADDWERWY  SXUERHY DG RQ D) CFRHBLDAG EDAY | RUIGFRP H\EE SXSRH/  7TKHFRWR P VU
UHXUEMKP HWR UHBFDBE®! P RGOUEXERQIV SRUBEG! R H FRQBLCH.Y DOG \BONY 0GB HY DUH FOSAB HG R \KH H WOAH UH XUELMVKP QA QU LFDQ® 0G5/ YOOH\R RU
H WIB/ARH@O HR \WHHIXSP HOV0 DQMIGRHDOG WL DHH SHOHGDVIGRUWHG

7 KHRXP DMGXVH XODYH/ DG WMGOOYDOH/R  WHERP SOQ v UHBCHTXSP HOAXVHG | RUINLCDADOWSRWY SKBRH/DHDVIRBZ V

5 HEFDIBEGIP RO@UEX@QIV \HY  WMGOOYDDH
5 HEFDIBEGIP RO@UCFFHARUEY W\ HLY QRUMGTOYDOH
SRUTEGIRLDI HFRQECHY \ HOWY UAMGTOYIOH
( GRURQF \MIWATXLSP HOADQG CFRHARUINY W\ HLY QRUMGOOYDOH

1 LTXG DG\RIG FRQEIGP HOMUONY DG ER. HY DQG DFFHARUNY W\ HLY QRUMGTOYDOH



&RWR 5 HOWICS HIWG 6HAH

&RIWR UHQBDUHIAG VHLYLFHY DUH SUP DU DARADMS Z 1\ WHBFDEE®! P RXOQUEXMRQ) GDFHY DQG QMG DOG VRIG FRABIGP HYWBCN DOG R H/ 0 RX@UEXEQY
GDHY/SUP DUO FROMAR FRUVI RIVHYLEHVAR BH SURVLGHE XQEHH GHIRIDMS GDH DI UHP HOVRUGHIVHY  LOXDEDARY P RAILFDARYY WY DEAWRIOMW UHDAMGZ RN
DQGQ\P D@ D06 MO GHIYHY &RV UHIDMG VR WHAH VHYLFHY DUH UHFRI Q) HG RQ DVMLIKWICH EDUY RHUWHWMP R WHODH &RWWR BHQEOUHIAG \HYLEHY DARADAG
Z 1\ @IXG DOG RIG FRQEICP HOWROMRYY FROMVR FRIWR GHIYHY WP RYDODQGFOOQQ) R \WH\BGNVDQGER BV 7 KHVH FRWV DUH UHFRI Q) HG LOWH SHIRG \WHHYLFHLY
SHIRPHG

,P SOLP HMR / RY / LYHG$ WHV

7KH&RP SIQ HYDOOM/WH FDLY LY YDOHR  UHQBDHTXLSP HDQG LGHQWLDE®! GH LW @YHS LQBQILEG! DAHV | RULP SOUP HAZ KHHYHUHYHON RUALLXP WBIGFHY KDYH
REPXUHG\KDAZ RXS LOAFDM\WH FOL LQJ P RXQAP D QRABHIX® UHFRYHIE®! $ N HBP HONQGHMP 1QQ) WHUFRYHIEOY R (Y QYHG DAV WHERP SIQ VRABRN
DVAR \KH | XAMUH P DUNHAFRQEURQY | RUW UHQEOHTXSP HOWV , | \KH FOUW LQ) P RXQAY QRAVX@ UHFRYHIE®! DQLP SDILP HONBRW/ LY BFRIQ] HG R UHBXH \KH FOLW LQJ P RXQAR
IDUYDOH 7KH&RP SDQ GHMIP LGH/| DIUYDOH EDVHG XSRQWH FROGURQ R \WH UHQBOHTXLSP HADIGE \WH SURVIRAG GHAFDIK | BZ VI URP LW UHQIDDQG VOB FROUGHIQY FXUHA
P DOMHAFRQEWRYY * RRGZ LAIDQG LGHQNLDEGI LQGH LM @YHS DAFN DUH HYDODOAS | RUSRAQIIOLP SOUP HIWDQDED RUZ KHQ AL WIGFHY LGEFDM SRAQIOLP SOLP HWP D
KDYH REPXUHG , P SOILP HQAGRAAY Ll Q) DUH GHAMIP LGHS EDHE XSRQ WH H AW R FOWY LQ) YDOH RYHUWKH HAWP DG [ DU YDOH R \WWH DXHV7 KH &RP SO0 UHFRGHG DD
LP SOLP HQAR P RGX@UUHEDHTXSP HAR P LR | RUWH\ HUHIGG' HHPBHU 7KHHZ HH QR P SOP HOV R (R @YHS DIV GAUQ) WH\ HDW HIGHG
" HPBEU s8]

2 WHJ' LLHAARWR 5 HOBO2 SHDARY

2 WHJGUHFWRIWR UHQBCRSH DRV LGFOGHGUHRWDERU \KSSTHY UHSOILY LQUKUDGRH SURSHIWV S HY QEHQHIHAY 1P SOILP HOAR UHQICHTXLSP HWIQG FHMEQP RX@U
GDHFRAWADI HE\R KRR HYLQWHGQH RIDAG UHQBOLDM Z KLFK DUHUHFRIQ] H3RODWAL KWICHEDAYRYHAKHWP R WHGDH

&RWR 600V
&RWR \DBVIQWHERQRIDAGEVIM HWR |, GFRP HLGFOGHWHFDUW LQ) YDOHR WHHIXLSP HWRIS DOG DA LHRWFRIWDARADAG Z LW \KH\OD!

;. DULDQW 5 HHYHY

60BVR G WHBFDEEG!P RXOQUEXRQIV SRAEG WRIDIH FROBIGHY HBRURQF \MAHTXLSP HADGG UHIAMS CFRHWRUNY DG QINX.G DQG \RIG FRQEGP HIABNY DG
ER H/QRAP DI CRMUGE \WH&RP SDQ DIHWSIFDE FRYHIGE Z DUDQMYSIRIGHGE. WHP DI CAMBUR WHSIRSEWRT 7KH&RP SO WSIFDID SURMGH/ TP WM
@ Z DUDQMY | RUFHMEQVDBY R XVHS UHQIEOHTXLSP HADQG RGH\ HIUZ DUDQMY RQ HIXLSP HOAP DQACRAMBG B ( QAURSE]  $ GRRXIK WH &RP SIQ VSRIA VR SIRVIGH
UHYHY | RUZ DUDQNAY Z KHQ UANXULAHG | RUVGHALLE FALUR® WBIFHY \WWH &RP SDQ KDV GRAYRXQG IMGHHRDY W HWEEDAK \KAK UAHLYHY VR GDM DY/ Z DUWDQN FRW KDYH GRABHHD
MIQULFDQV

3URSHIN 3@ONDQG( TXISP HOW

3URSHW SOQADQG HIXLSP HOADUH WIAMG DAFRWWGHAR CFRXP XOAMS G-BUHADIRY * HBUHALDARQ LY WHFRIQ] H5 RO DAL KWICH EDUY | RUILCDGADOUER MG SXSRAY
DQGRQDQCAFHBLDMG EDLYI RUGFRP HVE] SXUBRHY ' HBUHALDIRQH SHOWHYIRUSURSHW STIQADQGHISP HWLCFOGHGLQ? 6HIXY DQG 0GP LQMADIYHH SHQHY DQG35 HC
UHDAGVHYLFHY [QWHERQRIEDMG6\BAP HOVR |, FRPH 0 DQMDCFH DG WL DHH SHOHG DY/
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3URSHW SDQAMIGG HIXSP HOMGBUADIRQ H S-OHZDY PLARY PIMRODYG  PLORY IRUWH\ HOW HIGG ' H-PEHU DG
UAGHRIMHD  &RQAKRNRD LO SURIUW DV HAHP BHU DG FROIMAG SUP DUO R FRWV UHDAMG \R CFIXOMURQ R @G 06 @QG P SRYHP HQV DQG LQ RIP DIRD
WAKQRB\ XSIUDEY

&CSMu@ HG 6RVE DLH& RW

7KH&RP SIQ FOSLAN] HY FHYEQ GHYHIRSP HWFRIV LGRXUHG LO FRIGHANRD Z LW LW LQMDOXVH\R\E DU - & RAVLGPXUHG LQ\WHSUATP LD MBIH/R GHYHIRSP HADUA
H SHOHGDVIGRXUAHG 2 GFH DQ CESTFDARQ KDV UHIFKHG \WH GHYHEBSP HQAKEIH GUHPAQMCDODG H WCDOFRW DUH FEBLAB) HS XQADH\R \E DUH LY \XEWBQAED FRP SBIMDG
UG IRUWLQMIGHGXH 7 KHHFRWIHHIDD LFXGHH \WICDOAUFWRIWR P DAMIDY DG VAYLFHY FRQMP HG LQWWH SURMANDIG LOMEDOFRW \KFK DVSD URTDQGEHH W
R WRHHP SB H/GUH® DARADMS Z W WH GYHBSP HQAR WH\R\EDH 0 DQMDIFH WIQQ) DQG SRANP SOP HIBINRQ FRW DUHH SHOHG DVIGRXUHG  7KH&RP SDQ
DR FESLADT HY FRUV UHIDMG R \SHALLLE XSJUDGHY DG HIKOGRHP HOW Z KHD MY SURECEGIWH H SHIEUWUA/ Z LAUAXOVQ DEAWRDO XQRIRDDW & CBABT) HE\R\E DUH FRAV DA

LFOGG LQ SURSHW SDOADQGHIXSP HQV 7TKH&RPSDQ FCBAB HS  PLARQDG P LARQIQLOMEDOXH\RE DU GUQ) WH\ HIW HG-G' HHP BHU oG
UAGHRRHD

$ GYHUMMQ) &RWV
$ GHWIQ) FRWWDHH SHOAGDVIGRAUMG 7TRECOGHWIQ) H SOAVZHH  PIGIRY  PIAIRQDG P LARQIRUWH\ HWHIGHS' HHPEHU

DG

,QFRP H7O W/

, GFRP H\B HY DUH DFFRXQIMG | RUXMQ) DQ DAHNDQGACELOW DSSURTRK * HHUHGY  DWHIV DG CCEL MM DHUHFRGHG I ROWHH I HWR WP SRUDY QLI HHIFHYERE HOWH
\if EDIVR DWHNVDQG QCELOWNY DOG WHUWSR WG P RXQN LOWH FRQRIEDAG | LOGRLCOWBA HOV * HHUWHGE  DWHN DQG GH HIHG\E - CCELOMIA DU DIWWAG VR \KH H WA
GHFHADY \RUHGPAR] UDAVH SHRMEWR EHLQH | HAWZ KHQWP SRUDY GILIHHEFHVUYHYH $ GWWE HQIVP D EHUTXLHG\R GH HIBGE DAMAWVDQEGHHIHG\Y (CHOMYGHW
FKOQH/IQWY] QO V/OQG DXQAVWIEWW HOVE, \Bf DAKRIMEY $ YOODIRQ DERZ DFHZ RXES EHHABEQKHG L EDHG RQWHZ HIKWR DYDDE®! HYIGHFH P ODIHP HONBHIHVHY
KDALY/ P RUH ENHD \KDQ GRAKDARP H SRIRQRUDIR D UHFRGHG GH HIHGAY] DAVHAZ RXTS QRAEH WD) HG LO I XMUH SHIRGY 7R WH H \WOADGMWE HOW DUH UG LQ Q)
JLYHRSHIRG WHDEWWE HWZ RXTB EHLGFXGHE Z MQWH? 3URYMRQ! RUGFRP H\V] WY LOWH&RQRIEDAG6\IM HWR |, FRP H

* RREZ L@DQG, QEQILE®IS WHNV

3XUKDH SUFH/ R CFTXUHE BXMQHIAY KDYH EHHD DIRDAG \R \WH DAHV DQG QCELONY CFTXUHG EDHS RQ \WH HWP DG | DU YDOHY RQ WWH UASHRAIWH CFTXMMRQ
DM YUDHE ROWHH YOO \WHH FAW SXURKDH SWFH/ RYHWH I DUYDOHR  WH GHADXHN CFTXUHG Z HiH DEIRFDAMG VR J RRGZ LODGG RMHULQIBCI LEB DRHN | Q) LE®I DAHV
UHDMS VR PXRP HJUHIMRQKLSV DUH [P RWY HG RYHUHBYHD HOW  $W HAHP BHU DG JRREZ QDG \WWDEH (ZP H LQUBQI LEB! DN Z KLFK KDYH LQGH LQAM QYH/
\REUBG P LORQ

7KH&RP SIQ DAHAHYSRMNICLP SOUP HOMR IWJIRREZ LODQGLQEQILE® DAHNZ KHWHH LY HYLGHIFHWDAWAYHON RUALLXP WBGRHY KDYH RFPXUHGWDIAZ RXGLQBFDM
WHUFRYHY R DQDWHAVFDW LQ) YDOHLYXQINHD 7 KH&RP SDQ DOR DAHWHY



SRMMOIP SOLP HMR W JRRE L(DDQG LQIUQILEG! DAV RQ DQ DURXO0EDLY W DBBW R Z KHAHUWHMH LY FGHIFHR [P SOWP HW || LQAFDRYR 1P SOLP HOAZ HB\R EH
SUAHONQ LQEQILEG DAHNV XVHG LO RSHIDIRY/ DG | XMUH GVARXQIMG FDK | BZ V Z HIH QRAH SHRMG \R EH VK| LELHOAIR UHFRYHUWKH DIVAM] FOWY LQY TP RXQAVDQ LP SOLLP HOMRW
Z RX@B BH AKOIHG\R H SHOH LQ WH SHIRG LGHQIVIHG 7KH P RXQAR DR LP SOUP HOABRW Z RX@ EH UFRIQY] HE D/\RHH ARV R WH DAY FDUY 1Q) YOO RYHULW I U YDOH
) CRRYWWH&RP SO FRQUGHY/LP SRUIDAZ KIFK P D FDAHLP SOUP HOMGFOGH TP RY RKHY MIQU LFDQAKOQIHVIQWHP DQGHUR XVHR \WHCFTXUUHG DAVHAGH DRYHLGEMY
RUHFRGRP LEWHDB/ DG\ QU LFDQYKQEH SHIRP DFHUHDAYH\R KMRUFDCRUSURWRMG RSHDIY UKV

7KHLP SOUP HQWWMEZ. R \KH&RP SO0 VI RREZ LODQG LQEH LW QYHE DAV LY SHURP HGE\ [LIMDAAMQ TXCMBRYH I DRRY R GAMP LGHZ KHMHUMWA/P RUHANHD

WD QRAKDAKH I DUYDOHR D USRI XQWA GW/\KDQ LW DL LQ) TP RXQADY D EDY | RUGHMP LQQJ Z KHKHUWWY GHFHAOY \R SHURP \WH\ER WS JRREZ LCOLP SOUP HOA
WAV, QWH I LLWAXMS \KHI LUYDOHR \WH USRI XQWA/FRP SDUHG\R WD 1Y YDOHWR GAMIP LCHL \WHJ RREZ LODQGLQNQILEGI DAHVOHLIP SIS | \WHIDUYDOHR \KH
WBRUNY) XQWH FHHB/\WH FOLY LQJ YODHR WH GHADMHV DRI GHG R \WDAKQUARHD J RREZ LODG LQIBIILE® DWAV DUH QRAIP STIUHG DOG CR | XUKHRY LV UXULG | \WH
FOUY L) YOOHR \WHQHADMAN DRI GHGR WWH USRI XQWZ HIHVR H FHHG LW LUYDOH WHOWHVHFRGG MRS LY SHURP HELORGHAR GHALP LGHWHLP SOHG | DUYDOHR \WH
UBRNY) XQWN/J RREZ LD LQUBQ LEGI DAVHVDQG DR LP SOUP HOANBRWLY UHFR GG RUDQ TP RQMEMXCOR WHG! | HHIFH EHE HHOWHLP STHG | LUYDOH COG\WH DL LQJ YOOHR

WHJRREZ QDG QI LEGI DAHV

7KH&RP SO FROGAMS W D0 STIUP HWDDOMY/ LQWH | RO TXOWAUR W1 VA0, HIU' 7 KHLP SOUP HOADO MY GG QRAHKXONGQ DQLP SOLP HWAKCLIHI RUKH
IMFOO\ HOY HOGHG RJ " HMP LQQ) WH IDUYDDH R D USRI XQWY MGIP HEDDIG LOYRYHY WH XVH R LIQI LFDQARKIP DAV DQG DRKP SIRYY 7KH
&RP S EDHEIWI UYDOHHKEP DM/RQDAKP SWRONKDAMEHDHYHY DUHU-DRIEGI EXAWILUHXRH T DG \XEMAMR FKOQI HY QP DNANRGEWR)Y

( DUQQIV3HJIBKDLH

YOIF HRQQVSHMDOMH 3( 36" LVHARP SXAMNG DY (HNCRRP HAVIGGER  \WHZ HIKWG DYHIIH QP BHUR WKDWR FRP P RQWRFN RAMBEQ) |RIMHSHIRG ' LOWG
(136 LVARP SX\WE DWXP Q) FRYHMRQR DOSRMMID G OMYHVHRXUMHY LFXAQ) \WHAOMYHH IHRVR - WRAN RSWRQY XQYHXMS URXURWNG AN 7. DB/ DG REHUSRIMNDD
AQOMYHVHRXUMWY 7 KHBEBIEHBZ  SUWMHOWVKHZ HIKWGS DYHIDIHARP P RQWRFN XVHG\R FDBXOWM EDUF DG AOMWE HDQQIVSHMDH

LQWRADB/ <HU( QGG’_HRP EFU

: HIKWMG DYHIIHFRP P RQWRAN | RUFDBXOWY EDIE
HLQQIVSHNKDH

(HAWR SRMQADED GOMYHVHRXUMIVIRP HIXW EDHG
FRP SHODIRD

: HIKWMG DYHIDIHFRP P RQWRAN | RUFDBXOWY GOWS
HOLQQIVSHNKDH

7 KHIRTZ LQJ VHRXUMHYZ HHQRACFOGHBLOWHFRP SXBINRQR GO HIQQIV SHMDUHDAKHUH | HZ RX@ KDYHEHHQ DQIVGOMYH

LQWRAD/ <HU( QGH5' HHP EHU

2 SIRQAR SXUKDHFRP P RQVIBFN

,Q0D WH&RP SIQ VURDGR ' LUHRRLY DARRUY HG WH &RP SDQ. R UWHBXURKDH DQ DIJUHIDM R KOW/R \WH&RP S VRANBEQ) ARP P RQ
VRN 7KH&RP S KDVLQ\WH SDXP DCH SXUADH/R WKIBVR IWFRP P ROMERN 1URP P H\R WP HLQ RYHUWH FRXQMIP DHVL $6' $4  WIQORMRYY \MURKIK SUYDMY
GHRIDAG @UJH EGAN WEQLRIRYY DQG WURKIK D KO WHBXUKDH SOD 1Q DFFREXFHZIN 5X® E R \WH 6HRXUMNY ( [ FOQIHS PAR QXM \WH
&RP S VURDGR ' LWHARLYDWRU] HGWH&RP SO0 R U-EXURKDHDQ DEAMRID \KDUWR \WH&RP SIQ VRAMBOAQ) ARP P ROWRAN 7 KHEP RQAIG\WP HR \WH
\GHALLE U-BXURKDAY DUH\KEMPAR SUYDIAQ) P DNHANRQAWR)/ CESIFCEG G COMNXL-P HONVOQG RKMHUI CRALY LFOGQ) P DI HP HOW AVFUHNRD $ @WKDUAY WBXUKDHG B
WH &RP SOQ DU FOGFHBG DOG UIMGHS R \WH IV R DAKRU] H5 EXVKQMWKHG KDWY R FRP P RQ WRAN 7 KHUH FDQ BH QR DIXUIGFH \WDADD.  DAKRU] HG \KDUWY Z LGDEH
WBXUKDHS DG WHUSXUKDHSURIUP P D BHP RAILHG H WG-GRUMP L(DAGE. WHYROGR ' LWHARYDAIY WP H 7KHHZ HHR USXUADHA/R FRP P ROWEAN GAUQY
WHE HYHP RQN\VHIG-G' HHP BHU DG $VR' HHPBEU \KDUA/UHP DQDARRU] H3 | RUBBXUFKDH



$ FFRXQW5 HRHYDE®IDQG & ROFHMWDARQR & UHAWG N

7KH&RP SO0 IV CFFRXQV UHFHLYTEGI FROUMAR TP RXQVGHIURP FXWRP HY/| RUUHQIEY OBV | LQORHGE \DBY OQG XQEABEG CP RXQNV I RAMWHSRMROR P RAX@UEXM@EQ
HGR GDHVHYLFH/HIHS Z KIFK Z HHQH RMDMEDY/SOWR \WHEDHDIUHP HV 8 (ARG UHFHYTEGY UHDM\RHIG R GDHVHYIFHY Z KIFK FRODMVR GMWP DQ@IDG MY
GHIYHY R EXCRQIV ZHM P LARQDN HAHP BHJ 0% P LARQDN HAHP BHJ 7KH&RP SIQ HIVSUPDUO R @) WPV LAYIGOD SHIRPV
FU-EWAYDOONRQ SURRHEKUA RQLWPXRP HY RQHIFK WEQUTRNRQ DG Z LADHMXULHVHRXUMNY G-BRIVI URP LWRXWRP HY/Z KHDDM.I QI LFDQARHAWIM VIG-QINIHG 7 KH&RP SIQ
UHFR B/ DD DB OFH | RUGREINKCIFFRXQNVLQ TP RXQN HTXCOR WH P DAG GAHYH SHRAMG\R EHLGRXUHG LOWH FRIBRIROR \WH CFFRXQN WHFHYTE®! 7 KHHKP DMG G/
DUH EDHG RQ KIWRUFDOFRGANRQ H SHIHTFH LQ FROMGRIRY Z 1W DQ HYDODNRQ R WH PXUHAKEMY R \KH H MY DFFRXQN & XWRP HJCFFRXQWV DUH Z UMKD R | DIDLQWAKH
D7 DFHI RUGREWKCCFFRXQIVZ KHQDQCFFRXQAY GHMIP LHGVR EHXQFRIBRABE®! 7 KHDEBZ DQFHI RUGREINKCIFFRXQN R Z DVDVI RTBZ V

IQWRADQB/

YHIQQQ) EDDFH - DO
3URYMRQI RIGREIWKFFRXQV
: UWNMRIV QIR BHFRYHIHY
(QEQ D' HHPE

) LCDCADDLOAKP HON \WDASRMOMED \KEMPAKH &RP SDO W FRIFHOMMIR) R FUEMUMN FROIMASUP DD R WDGH CFFRXQV WFHYTE®! ) URP WP H VR WP H \KH
&RP S0 P OQEQ/FDK EDDIRVIQH FHVR \WH) HHIO FSRUWQXUIGFH&RSRIDIRQIP W

) DU9DOHR ) LQDGAD] QWKP HOWV

7KH&RP SIQ EHIHYHY/\WDARH FDUWY LY TP RXQWI RUFDK  CFFRXQN UHFHLYDE®! CRFRXQIV SD) CEG DQG QRAV S CEGI CESU LP DMWHUI DIUYDOHYH F-SWRUI L H3 DM
GEWFOGHGLQGRM/SD CEGIZ KK KD/DQHMP DAG I QUYDOHR P LARQDEG P LAIRQFRP SDUHG\R \WWH UHFRG-5 YOOHR P IGIRQOGG P LARQDY
R' HHPBU oG UASHRHD 7 KHHWP DAVR | DUYDOHR \WH&RP SO0 V11 H3UDMG-EWIHEDHERQWHERURZ LQ) UDMYFXUMHO® DYDOEGIVR \WH&RP SDQ
| RUEDQN R0V Z W MP LONMIP VDG DYH.IIHP DXUMEY

) RHJQ&XUHR 7 DQDRARYDQG 7 LDOWDARD
7KH&RP SIQ V&DEDQWWRMALY 756 5HYHPR,F  DYIMIK &ROP BD FRSRIDIRY 3756 &0 | XQRMRQY DV D EUDRK OBV RILFH IRU75 6 5 HYHBR 1O

&0 7KHIXPURIOPUHR |RU756 &DDDLVWHS 6 GRIU) RHMIQPXUHR WIQIRNRQJOQ/DUGGKHAVR 756 &0 DH BBRMG LOWHUAXIVR RSHDIRY/LQ
WHSHIRGIQZ KIFK WH RFFXU

7KH &RP SO0 v, QADD WEMADY 756 5HYHBR ,QAD 3UYDM/ LP MG 3756 ,QAD  IXQARQY Dv D UHIBODGE \OBY RILFH IRU756 5HYHBR 1Q,QAD ZKIFK
FRP P HIFHG LW FRXUH GAUQY 7KH IXQRARTOPUMA 1RU756 ,QADLVWH,QADD5XSHH  $ @DXHNV DG CCEHOMYR 756 , QED DUHWIQMAG IQR 8 6 GRIWY D/
SHIRG HIGH FKOQHUDAK DQG DOLGFRP HWBMP HOATP RXQN DUHWEQWIMG DAKHDYHDIHH FKDQIHUDM| RUHIFK P RQK Z MMLQWKH\ HDU

SXUHI® WH&RP SDQ GRHV QRAKVH GHIYDAYH LOKKP HOWV AR KHEIH LW HFRGRP LF H SRUKUH Z WK UASHRANR DAHV (CEOWAY DQG ILUP FRP P W HOWV DV WH I RMIQ
PXUHR. WDQUORANROY DG UMWAR GDMKDYH QRABHHMI QULEDQW

6KDLH YDVHG & RP SHODIRD

7KH &RP SDQ P HDXWY DG UHFRIQ] HY/ WH FRP SHOWDINRQ H SHRH | RU DID\WKDUH EDHG L7 DB/ P OGH \R HP SE HHY DG GUHARY LGFOGQ) RN ROWRD/ IRAN
DSSUADIRQUIKW 26$5V  DUG WMMPANGWERN XQW 3568V EDHGXSRQHMP DAGIQUYDOH/ 7 KHIDUYDOHR WRAN ROWRQVDJG6S$ 5 VIV HIP DAGROWH@MR JUDQA
XMQ) \WHYDFN 6 FKRBY RIWR)SUAQ) P RAHODQG I RUS 68 VEDHSE XSRQWKH I DLUP DNHADOHR WHXQEHOLQ) \WKOW/R FRP P ROWRENDVR WHEMR JUIQN 7 KH&RP ST
WFRIQ] H/\WKDUH EDJHG FRP SHODIRQ FRINIDMEED RO D ALLIKWICH EDAY RYHUWH BMXMAM VHYLFH SHIRG Z KK JHIHIDD HDO \WH YA SHIRG ) RUSHIRIP OGFH EDHS
568V FRP SHODINRQ FRAV DUH BFRIQ] H5 Z KHD YHAMY FROAWRQVDUHP HV , Q DEAWRY WHERP ST HP DAR/\WH SURECEGI QP BHUR \WKDW/R FRP P RQWWRAN \WDAZ LODEH
HOLOHG DOG WH FRUMSRIEQ) FRP SHODIRQ FRUKQMDKH CAKIHYHP HWR \WWH SHURWP DOFHIRDOYNIRZQ  7KH&RP ST UHFRB/\KDUH EDHG FRP SHQDIRQ FRIWV L2 6HIQ)
DO 0GP LQWDIYHH SHOAY LOWHERQRICDMS6\BAP HOVR |, FRPH  7KH&RP SDQ UHFRIQ] HVDEHH IWURP \KDUH EDVHG FRP SHODIRQLQ\KH & RQRIEDAG 6\BAP HOWR
GKOUHRTHMA( XU L DQLGRHP HIBOS EHH WV H5 ) XUKHULQ RUP DIRQUAI DLAQ) \WKDUH EDHEFRP SHODIROFDQEHIRXQGLQ 1 RM  +9HH VB @O/



8\HR (WP DMV

7KHSUEODIROR FRORIEDAG | LDGADOWEAP HOWIQFRQ RUP LW Z 1\ CFFRXQIY) SUCHSEV.JHHDM CFR-BAGLOWHS QWGE\BM/R $ P HIFD UTXULYP DEIHP HA
R P DNHHWP DM/DQG DAXP SWRQVIQGHMP LQQ) WBRIMGEP RXQVR DAHVDQG CCEL O GVFRKUHR R HONDAHN GG CCEL O DAKHEMR \WHI LCDGRLCONBM HON
DOGWH UHBRWG P RXQVR UYHRXHY DG H SHOMYGAUQ) HIFK SHIRG SUMAMG $ PMOOUAXOVARXGS QLI HUIRP WRHHXP DAV 7 KHP RWLI QL LEDQASANP DRV LGFOGHGLO
\WH | LCDCADOWTAP HON DUH \KH | XUWUH FDK | BZ VDG | UYDOHY XVHG VR GHAMIP LGHWH UHFRYHIIELOWY R WH UHQBDHTXLSP HADQG LGHQIVLCE®! GH LQWM @YHS LQIBC) LEBI DAHN
FOUY L) YOOH \KH YOUIRXY DWHMTXVH XODYHY DG UG DQG\WH DIRZ DFH| RUGRENCIFFRXQN

5 HROWL LFDARQ

,QREURFRIRP RRUPHONY HUSWWHODIRRD ~ PLAORQDYG  PLARQZHHUFDMILGLY) OB UASHRHD 1URP RHAR UHQBOUHIAG\HYLFHY
Z WMOQWH QLHFWRIVR UHQEORSH DR RQWH & ROGHOHS & RORIEDMS 6\BMP HWR |, GFRPH 7 KHVH UHFRID LFDARQV KOG QR LP STRARY GHNGFRP H HOUQIV SHVKDUHRU
RSHDMY FDK IGZV

1HZ $ FFRXQWQ) 3LRQRXQRHP HW

,Q0D WH ) LDQADO$ FARXQIQ) 6\BIDEDBY URDG 3)$696  WKHG $ FFRXQIMY) 6\BUEGY 8 SDM 3$68° 1R 5HHIH IR &RQMFW Z W
&XVIWP HY 7RSIF 7 KHREMRIYHR KLY IXUEGFHIVAR HWEEDAK WHSUGASEY| RIU-SRINY XVH XALQ RIP DARQWR XVHYR [ LCOGADONBAP HOVCERVWH@OMMH WP Q) DOG
XEFHMHQN R UYHOHIURP FROUIFNZ W PXRP HY 7 KHQHZ B LYH I HRAMHI ROKHIQMIP DG DOQMOMERWY SHIRG/EHIIQRQ) DWW HHP BHU TKHQE
DG SHP IW\ER P HKRG/R  DERSIRY UHARSHRARYHD W HIFK SURUSHIRG SUAHOAG | XOUMRSHALYHP HERG  RUVIRSHRMYHD Z W \KH FXP XDAH HIHR LQUDID
D5SOLQ) WHIXEGFH WFRIQ] H3 DARHAEMR LQWICCSSIFDARY P RAILHG VIRGHRAHP HARG  7KH&RP SDQ Z LODGRSWKH I XIGRHH | HARYH- DO XMQ) \WH
P RALHSE WNRSHRYH P HARG 7KH&RP SDQ EHIHYHY/\WH P DVIUMY R LW UHYHOGH DY \KAK UHYHOKH UHIDMY R UHQBDFRQMIFXDOUHYHH LV H FOGG IURP WH\FRSHR \MY
WBEDE DGWHUP DQQ) BYHIHWP VZ LOGRAEHP DMIDD OIHAG 7 KHERP SO GRAVQRATQIFALSDMNH DERSIWRQR LY I XLADGFHZ LAKDYH DP DMUDCLP SCRARQWWH
&RP SDQ VFRQRIEDAG! LDIRDOXDM HV

,Q) HELUDW WH) $ 6% \WKHG$ 68 1R | HDHV 6XBRSIE 8 QGHUMWHQEZ IXAEGFH GWHVZ LEEH UTNXUHGWR UFRIQ] HWHIRIBZ Q) | RUDE
GDH/ ZLW \WHH FFBIRO R WKRWWMP GDH/ RQWH FRP P HF-P HOAGDM D GD/H QCEMN Z KIFK LY D GWHHY REQDINRQ \R P DNH BDAH SD P HQV DUMQJ 1URP D GDH
P HDAXUHG RQ D GVFRXQMG EDAY DOGE  UWKWR XVH DWHIVZ KUK LY DQ DAHAKDAG-SUAHON WH GWHHIY WKV XVH RUFRQUROMHXHR  DVGHALLHG DAHWRUWH GDH\MP

8 QGHUMWHQEZ IXEIFH GWRUCFFRQMY VOIHY XEHOYHS 7KHEP HIGP HOVDUHH | HARYHI RUILMADO, HOWEHILQQQ) DWW HAHP BHU DOGLQMIP SHIRG/Z WMOQ
WRH VDO HOLY : KUGH\KH &RP ST LY/ WMDHYDODIY \WH SRMNOIP STPAR \MLY IXIGDFH DY D GWRUWH &RP SI) GRAY QRABHIHYH WH CFFRXQI) | RURSHDIY GDH
UYHOHV Z LGDEH P DMUDID DIHAAG B MY WBEDE  7KH &RP SDQ DONASDMY \WH GWHH DFFRXQIY VR LGFU-DVH LW REDDWHV DG ACEOIY KRZ HYHU WH &RP SDQ LV
FXUH® HYDODMY WHP DIQWWGHR WHLP SCRAKHDGRSIROR \KLY IXEGFHZ LAKDYHROWHERP SDQ IV FRORIEDAG ! LDRDONDM HW

CXUQ) WHILWWDOUM)  \WH&RP SD) DERSMG$ 68 1R ,P SURYHP HOM\R ( P SB HHBKDUHYDHE 3D P HY/$ FFRQIY  $68 $ VDUAXOR
WH DERSIR) WH&RP SDQ UFRIQ] HG R H PRV BHGH LW UHIDMS R WKDUH EDVHG SD. P HOV DY D WHBAIRO R \WH SURYIMRQ | RULGFRP H\S HY | RUWH\ HIUHIGG
" HPBU 7KRHE BHH W ROKRWNDEY Z HHKIWRUFDD UFRG-GIQHMW |, QDEAWRY FDK | GZ VUHDME\RH FHME EHH W RAMKRWIY DHQRZ FOWL LHS
DV DQ RSHDAY CRAVW Z 1\ \WH SURUSHIRG DOWWAG FFREQIO  &DK SOIG RY HP SB HMW] EHKDD UADAG R KDY Z WKHIE | RUMY SXUSRAY LY FIOWL LHS Dv D | LOGA.Q)
CRRAW FROUMMOAZ LW SURU\ HOLV SUAVHQBINRD 5 HURSHRARYH CSSTIFDARQ R \KH FDK |7, SUHIBINRQ UATXLUHP HOV WAKGRG LQ GRUHDAHY W ERK GHAFDK SIRMGG B\
RSHDNRQY DG GHAFDK XVHG LQ | LCDRQ) TRV R | RUWH\ETHYH P RQMVHIGHG' HR-P BHU 7 KH&RP SO IV FRP SHODIRQ H SHOH I RUHIFK SHIRG
FRQIMHAR UH GRVRUHUMUA/DAKH. RFFXU UDKHMWDQEDHG XSROHANP DRGH SHRAMS| RUHWMUBY

,Q0 D WH) $ 6% IMKXHG$ 68 1R &RP SHODIRD 6\VFFN &RP SHODIRY 7RSIF 7 KH CP HIEP HOW LQ KLY XSEDM SURYLGH JXUGDFH CERXWZ KLEK
FKOQIH/AR WH\MIP VRUFRQAMRQ/R DVKDUH EDHGSD P HWY DU WATXIUH DO HOMY VR 0SSO P RALIFDIRQCFFRQMY LO7RIF  $ QHMY \KRXG CFFRXQVRWHH  HAWR
DP RAILFDIRQ XQBW DR WHIRWBZ Q) DHPHN  \WHIDUYDOH R \WH P R LHG L7 DG LV WH\CP H D/AKH I DUYDOH R \WH RUJLQDOY. DU LP P HADMD BH RUHWH RWLQC
Z DGLVP RAIHS , | WHP RAILFDMRQGRYVQRADHAIQ R \WHLCEXWAR WH YDODMROWAKQTXHWKDARHH XVAAR YOOHWHLY DS \WHHMY IV RABTXUHGR FANP DMWH
YDOHLP P HADAD EHRMDGWWHP RAIFDIRD  WH YR FROGWRQ/R \KHP RA IHE LY DG DHWHEP HDVWH YHAMY FROEWR/R WHRUWLCDOLY DG LP P HADMD
EHRHWHRWIQOZ DG IVP RAIHGOEG  WHRDWILFDARQR WH P RALLHG [¥. DL Dy DO HINXWY LOXKP HIARUD QCELAONY LOXKP HA \WWH \EP H D/ WH FOWL LFDIRQR WH
RWLQDOY DG LP P HADAMD EHRMHWH RWILQDOLY DG LVP RAIHG  7KHIP HIGP HOVR KLY XSEDM DU H I HARYH | RUWH LQMIP  DOG DOQKOCSHIRGY EHILQRQ) DWW HHP BHU
7KHDGRIRQR \MLYIXLAGFHLY QR SHRMGWR KDYHDP DMIDOP STAARQWHERP ST TV FRQRICDAG LDGRDOXBAP HOW
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7KH&RP SIQ KDVHQMIHG LQR\DBY WSHODHAR | LCDGHFHVBQHTXLSP HINDBVAR DXMEP HY 7 KHGDH DI UHHP HQVKDYH DEDLI DQ SXUKDHRSIRQ DAKHHIGR \KH
GDHWMP  7KHP LQP XP GDHSD P HWUHFHYDE® DG \WHGHAQYHIR HOAFOGHLQ CFFRXQIV UHFHYCE®H RAKFK BDMYDUHDYI RIBZ V

LQWRADQ®BY ' HHPEHJ

* LRWP LQP XP BDHSD P HOWUFH.YCE®!

1 HW+ XQHDHG LMY
1 FNQYHIR HOANQ\DBVWSHBDH U FHYTEGY

$VR' HHPEU WHIXMUHP LGP XP BDHSD P HWXQE-UQRQ FOGFHDEGI\OBY WSHEDHAAREHUFHYIGI)  DOGWHIHIWUDUHDYI REBZ V

LQWRADI/
<H( QGG HRPBED

7RICP LGP XP IXWUHGDHSD P HON

127( 127(63%$<$% (
1 RM/SD CEGIFRQIMWR WHI RTZ LY

LOWRX\DQB/ ' HRPEU

8 QHRXUHGUHYROIQ) VR RHAW
6HINVS VHIRURM/GHIQ
6HIH/96\HIRUGRM/GHIQ
6HINVE HIRUGRMVGHIQ

$VR' HHPEU WHIXMHP LGP XP SD P HQNXQEHMHXQHXUG BRI VR FBEW 6HIN/S VHIRJRM/GHLO 6HIH/Y%\HIRU
QRWGHIQ OB 6HIN/E VHORURMW/GHL) — DHDVIRIBZV

LQWRADI/
<HWJ( QA5 HAPEH

8 QHRXUHG5 HYROIQ) / LQHVR & UHEW

,Q0 DK WHERP S UHGHZ HG LW FUAVDIUHH-P HAZ W DK QAFDAM R EDQNY WH3 &UHEW RO 7KH 1 LYH\ HOUI CFLOW P DXUA/ RQO DK 58]

WBOAHG WH&RP S IV SURU P LARQ XQHPXUHG UYROLQ) FUAWDAMN 7KH &AW DRON SIRMGY/IRUD P LARQ XQHRXUHG BYROLQ) FUHAWCAMN Z KIFK

PD EHIGFUDIG\R P LARQZ WK P LARQR DEAWRICFRP P W HV  Z KIFK LGFOG/D P LARQ\XETP IWRUWHMKOFHR IR GIWYR FUIMWDIGD
P LORQW}ETP IWRZ LQHEDY/

,Q0 DK WHERP SIQ HOMIGLQR D& WAV RN/ HWLS JUHP HWDQGD&WEW I(H1 RMIQIDYRUR 0 8)* 8QROYON 1 $ H WXEQ IWAHR FUHEW
| CRON UHDMG \R W FDK P DCDIHP HOAWVHYLFHY 362 HHB 6HYIFH) CAOW DG LGRBDICQ) WH | CROW M HIURP P LARQWR P LORY 7KH6Z H-5 6HYIEH ) CFLOWN
P DMUYRQWHHIMHUR 0 DK RAWHEOMWHERP SI) AFDAARXMI HO 8)* 8 QROYON 1 $ | RUWFDK P DQIHP HYWHYIFHY/



$W HHPEHU XQEHNHEBEYY CAON DIG6Z H-E 6HYIFH) CAON WHERP SDQ. KIGXQHXUGOHR FUEVIND/BHP WMWK ERIRZ XS\R P LARQR
ZKIFK P LRQZ DVRAMBZAQ) DQG KOG FOSCAW R ERIRZ. XS R DQ DEAURI0 P LARY 7KH$ P HIGH5 & UHAVY CROW FRQEQV LCDADCFRYHION UL \KH
&RP SI) \R QRAVDOGH LGHE\MP VXVHGEHBZ. QRARKHZ IVHGH LGHG KHIHQKDYHWHP HIQQ) DMIGHGWR VKK WP VIQWHS P HIG-G& UHAVY CHON
t 3HP MHERQRIDMS) [ HS&KIIH&RHIDIHS DIRR (%7 $ I HSADJHD/R \WHHGR 0D IMNDODOWAREHOWWDD W $W HHPBU
WHOIRMODIRZD/  \R

¥ 3HP MWKH&RQRIADMS/ HHHIDJHS5 DIRR IXQEGGBMR( % 7' $ DAIQ WP HGAUQ) DR SHIRGR I RAURRQHRXARYH I VDO XDIMY/ R BHI UHDMWKDO R

$W HHP BHU WHOIRMIODIRZD/  \R
t 3HP IWOQILEBI 1 FVY RW DVR WHHIGR D) |WOODOWMUR WHERP SO R EHGWWIQWHKP R L PLARQSOV L R \WH&RP SIQ WV
SRORIDAG L FWGRP H DVGHIGHGLOWHS P HIG-G&UEY CHON BRI LI DSRAMYHQP BHJ | RUHIFK | MFDODOWMUHG-GVEHDHNWR' HH-P B
OV LLL R WHQHADK SURFHBVI URP \WHIMAMOGFHR! \WH&RP SO0 IV FCBABDWEN DWW HAHP BHU $W HHPBEU KK \XP Z D/
P LAIRQDQG\WHDRMOOY DQILEGIL HY RWR \WH&RP SIQ Z DV P LORQ

$ P RXQVERIRZ HEXQE-UWHEUHEVY CRON EFOUQMMNDANHERP SO0 WRSIWRODHMU L /%25 SOVDGHIGHSP DUILQ RU L \KWHS JHQNEDCNIVSUP HUDM 2 EDH
(DM SOVDP DJLQ 7 KHOSSIFCEGIP DILQI RUHIFK WSHR GOQLYP HDXUHG EDHG XSRQWH&RQRIGDMS/ HYHDIHS DR DAKHHIGR \WHSURU NVFOODXOWUDGG WD HYI URP
R IRV , 925 GDQ/DG ~ \R IRUEDH DM@/ , QDEAURY WHERP SIQ SO VIQXQAMHG FRP P W HQVHH I RUWH SRWRQR \WH P LARQFHAW

| CROW WDALY GRAKVHG 7 KHVH | HAY DUH EDVHG XSRQ WH & RQRICDMS / HYHIIH 5 DIR DQG WQIH | URP W $VR ' HAPBU oG \WH CBSIFE®!
P DULQ/Z HH DG IRY 925 EDHG GO/ UAS-HRHD DG I RUEDH DM GDQ/ UASHRAYHD DG DG IRUXQAHG T HV UASHRARYHD
$ P RQNERURZ H5 XQGHMH6Z H-5 6HYLFH) CALAW DHEDHS XSRQWHO 8) * 8 QRQIUMDIN 1 $  EDHUDM SOV DQ DESIFTEG! P DLILQ QG DR XQMHSE FARP P WY HOWHHI RUWH
SRWRQR \WH P LAIRQ | CAAW QRAXHG 7 KH DSSTFCE® EDH UDM P DUILQ DG XQAMHSE ARP P MY HOATHH UDMY | RUKH 6Z H-S 6HYLFH ) CRAMW DuH \WH P H DV [ RUWH
$ P HE-G&UEYY CAHOW 7KHIRWIZ LQ) LGRP DIRQUADMARWHOH/R FBHEWRUHFK R \WHIRTBZ 1) SHIRGY

GRIDUDP RXQVIQWRAD/ <H Q@G HHPBEU

0 [JIPXP [P RQRANBEQ

$ YHDIHLP RQARANBEQ)

;. HIKWGDHDIHIQMAWDM GAUQ) WHSHIRG
3UP HIQMMWDM HIGR SHIRG

6HIRUL RM/ XHLO

2Q$ U0 WH&RP SDQ HOMMGIQR D1 RM3XUAKDHDQG3UYDMEKHDS JUHHP HIMKH? 1 RM3XUKDHS JUHP HOV Z W 3UXGHRAD0, QrHWR HYD DDIHP HW
& 33,07 7KH3UGHMO QXIFH&RP SIQ R $ P HIFD DG 3WXGHRADCE HIVHP HOVQXUIDFHOGGES QAW &RP S FRIBRANVHD WHE 3XUKDH)  SXOXOQAR Z KLFK WH
&RP S0 DIUHGWR\HTOQ DI U DM SUGH SOCEP RXQMR PIARQR W 6HIN/S 6HIRUL R/ WHE6HINVS 6HIRUL RMW  \RWH3XURKDHU 7 KHEHIN/S 6HIRU
1 R/ DUH DO XQHPXUHG REDIDIRQR \WHERP SI) GHRQS$ SUO , QMR WHH CRMV LY GHVHP L DD LQ DUHILY DOG WH SUKHSDOLY GRH LO| LYH HTXOODQRAC
LOWBED HW Z 1\ WH [ LLIKASD, P HOAGH RQ$ SUO $W HHPEHU oG \WH SUGALSDOEDDIGRH RAMBIEQ) XQEHWHGHINYS 6HIRUL R Z HH
P LARQDGG P LARY UAS-RLYHD

6HIRUL RM/ XHLO
2Q0 DK WH&RP S0 [IWXHG DG \RTG \R \WH 3XUKDHY D P LQIRQ DJJUHI DM SUCASTOIP RQAR LW 6HUHY % 6HIRUL RMY \WH26HIHY %
6HIRUL R  SXUXOQAR \WHWLP VR WH 1 RM3XUKDHS JUH-P HQAVDYCP HIGHG 7 KHBHUINY/ 9% 6HIRUL R/ DUH DY XQHAXUHG REQIDARQR WH&RP SO EHDULQMMMDAD

(DMR SHUDP DIGP DMHRQ0 DFK , QRUARQ WH 6HIHY 96 6HIRUL R/ LY SD CEGI P L DOQOD EHILQQQ) RQ6HBWP BHU DOG FROMONQ)
WHIDWWURQO DK OQG6HBMPEHU R HIFK \ HOUXQADP DMUMW 7 KH I XQQHABURFHHY I URP WH 6HUIHY % 6HIRUL RM/Z HIHXVHS | RUZ RING) FCSABODGE RIHUIHHIC

FRISRIDMSXUSRHY $ W HHP BHU DG WHSUGHSOCEDDFHRAMBOAQ) XQGHWHEHIN/%6HARUL RWZ DY PLARY

6HIRUL RM/ XHIQ
2Q1RHPEH WHERP S IMKHG DQG \RG W \WH 3XUKDHY D P LEIRQ DJJ U DA SUCHLSDOIP RXQIAR| LW 6HIH/& 6HIRUL RMY WH36HIN/&

6HIRUL R  SXUXOQAR \WHWLP VR WH 1 RM3XUKDHS JUHP HQAVDYCP HIGHG 7 KHBHINY/& 6HIRUL R/ DUH DY XQHAXUHG REQIDARQR WH&RP SO EHDULQMMMDAD
(DMR SHUDQDP DOGP DMAHRQL RYHP BHU



, QAMIARQ WH 6HUIHY & 6HIRUL R LY SD CEG WP L DO BHILGRQ) RO D DG FROMXQ) WHIIWURQ1RMPEHU DGO D R HIFK\ HUXQIC
P DMULY 7 KHI X@QHABURH-BVI P WHGHUINV& BHIRUL RMVZ HIHXVHG R U-GFHWH RANBIEQ) EDDGRHRQWH&RP ST VUAYROLQ) FUEWICH $W HAHP BHU 53]
WHSUIGR SDOEDDIFHRAMBREQ) XQEHMHBHIHVE 6HIRUL RM/Z DV P LAR)

$ P RQY RKHJUAMAIRYY \WH1 RM3XUADHS JUHP HOWXQEHUZ KIFK WHEHINYS 6HIRUL RV 6HIHY9% 6HIRUL RIM/OQG6HINVE 6HIRUL RMV/Z HMVRE FRQEEQ/
I LCDQADOFRYHION UTXLUQ) WH &RP SIQ R QRA/DIGH LGHG \MP VXVHG EHBZ. RARKHZ [VH GH LGHS KHIMQ KDYHWH P HIQQ) DI GHG\R \KFK \MP VIO \WH 1 RM 3XUFKDH
$ JUHP HW

¥ 3HP MKH&RQRICDMS) L[ H5 &KDJH&RYHIIHS5DARR (% 7' $ \RIL HSROJH/DVR \WHHGR D 1 MADODXBIMIVR EHGW \KDQ W $W HHPBEU
\KHCRXDODNR Z D/ \R

¥ 3HP MKH&RQRIADMS/ HY'HIIH5 DARR IXQAHGGBAWR (%7 $ DADQ WP HGUQ) D) SHIRGR | RAURRQHRARYH TXCWMY/ VR BH I UHDMKDD W $W
' P BEU \KHCRXDODNR Z DY R

¥ 3HP W DQILEM1 HV RW ADBXOMEDVR WHOWED R HIFK | VADODXDNW W EHGWWKDQWHP R L PLAOR) S&V IL R GHACHRP HIRWNFK
I MFDOTXDMWNEHIHOAR HRHP BHU OV L R WHQIADK SURRHHOV T URP \WH IMXORH R \WWH &RP SDQ v FDBAMUOVRAN O\MU' HRHP BHU
$W HHPBEU KRK\XP 2D/ P LORQDG\WWHIORXDOY DQILEGIL HY RW R WH&RP S 2DV P LRQ

$W HHPBU WHERP SI) Z DVIQFRP SIOFHZ M HIFK R \WH O RUMP HWRGHS FRYHIIQN 7 KHUH DUH QR COMASDAGWHIB/AWDARHERP SI). LVIZ DUHR \WWDA
Z RX@S LQAFDM QRO ARP SIDGFH Z W WHH FRYHIIQNV \WRXIK LI QU LFDOAGHMIRIDARQ LO\WH & RP SO0 1V | LADGADOSHURUP DOPH FRXTS LP SCRAW CHLAW \R FRP SO Z W \KHH
FRYHIQW

2Q) HEXOY WH &RP SO HOMUHG LQR DO TP HXEP HQAMR \WH 1 RM 3XUFKDH $ JUHP HOWV® $ P HIP HV Z WK WH 3XUFKDHH 3XUXCQOMR WH
$ P HIEP HOV L \WH LWXOQRH SHURG | RUWH\KHD QRAW VR EH WKHG DG VRIS SXWKOQAR \KH 1 RM 3XURKDHS JUHP HOAY H \MIGHG XQIDWH HDMHUR ) HEUO RUWH
WP LDMROR WHLWKDGFHDQG\VOBIR WH\KHD QRAVXSROWH @ VISURUCRIFHR HWHU3,0 RUWH&ERP SO DQG LU WHGH LQUROR \WH?$ YODE®H) CHON$ P RXQW
Z KIFK V\KHDJ J U DAMIP RXQAR \WHVKHD GRAVKDAP D EHDAKRU HG | RUSXURKDH SXOKOQARWH 1 RM3XURKDHS JUH-P HAZ DvCP HIG-G\R HIXOID | RP XDEDHGRY
P LERQ P LQXV\WH DI UHI DM SUGHSOCCP RXQAR  WH \VKHD QR \KHQ RANBIAQ) DG SXUFKDHG SXWKOQAR \WH 1 RIM 3XURKDHS JUHP HQIWP LKV WH \KHD QR DFFHBAG B
WHERP S |RUSXUKDH BXVWCRA FASXUKDAG B\ \WH 3XURKDHU SXUXOQAIR \WH 1 RIM 3XURKDHS JUHP HWSURNGHS KRZ HYHU \WH DIJW-IDM TP RXQAR \KH\KHD CRM/
SXUKDHGE ) FRERIDIRQRURKHHMIY FROMRTY FROMRIBGE RUXQEHUFRP P ROFRMRZ W 3,0 \KDD@RW FHG  PLARY
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7KHUHRAIDNRQR WHS 6 | HGHDOWBMRY W UDMR\WH&RP SDQ VHIHARYHW DMLY DVIRBZ V

<HIW Q&5 HHPEHY

8 6 |HEDOAMMAY DM

BVBM\EF H/ QAR | HEHIDCEHH LW

6VDMGH HWGVY IDMAKDQIH QR | HGHIDCEHHIW

9 DODNRQDIBZ DFH 2
6KOUH EDFHGFRP SHODIRD 2 2
( CAR HR WH7L] &XWDQG- REVS FW 2 2
2 \KHJ

7KH I RIBZ Q) \BEGI KRZ \/ \WH GH HUMG LGFRP H B HY UHIDAMS \R \WH WP SRUDY QL HHAHY BAEHHQ WH\E] EDAVR DIV DQG QCELOWAY DQG \KH UASHRARYH CP RXQV
LFOGHGIO®" HHUHELGRRP HVE HY GHVRQWHERP SIQ V& RORIEDMEYDDGFHEKHV

LOWRX\DQB/ ' HRPEU

' HHWG\Y CCEONY
$ FRHDLDAMG G-BUHADIRD
3UENGFRIVAXUWH® GHEANED!
2\
7REDGH HWG\Y CCEOMNY
" HHWG\WY DRHV
$ FROKHG FRAV R HABHBAUNED
$ @7 OFHI RUGREWKTFFRXQV
" HHUBGUBYHHY
6KOUH EDHEFRP SHODIRD
7RBCCGHHWG\Y DAHV QIR YOODMRQDWBZOFHR PIARQL) DG PLARQIQ

" HHWGLGRP H\B H/ QAW

7KH7O &XWDG-REVS PWVWH3E 7] $ PV Z DVHIRMGIQ' HHP BHJ $ P RQY RMHUSIRYIMRY/ WH7L $ PABBA/WHS 6 |HIHICFRSRDAMY UDMIURP

W DG U FRP SOQHVVR SO DRGHWP HWIQMRQWY RQHMIQIVR FHYEQ | RIMIQ\XEMGEDUH/ \WDAZ HH SUMRAO \If GHHBG $VDUAXOR WH7O $ AMKH
&RP S WHP HDXUG LW GHAGH HIWMG I QRO DG UWFRIQ] HG D QA EHHIWR PLORY $ GAURDD EDHG R LQRP DIRQ PAB® DD@EGI R XV ZH
UHFRG-GDSIRMMRIOGRP H\ H SHOHR P LAIRQ UHDMG \R \WH GH-P HG USDMDIROR IRIQHIQIV 7KH&RP ST AGRAKDYHDGHHIHG\Y QCELON UHDAG\R
W1 RUHI QHUQQIV BHFDAH SHIP DOHQWHOQYHR HOAZ DV SUYIRA® DAHWG |, WA\WH&RP S0 T/ LQAMAR FRQMH R SHIP DGHA® QMWK HIQQIV 7KHERP S ZI@
FRQIMXH R REBEQ DQG D0 H LG RUP DIRY UHIAMG \R WH GH-P HG UEDUDNR) R 1RUAIQ HILQQIV DARADMG Z W KMRLIFDDRZ GHYKLS DG | LQOGADDLQ RUP DIRQ OQG Z L@
1LCDT HWHSIRMRQZ MQRH\ HIUR WHHIR® HOADAM , QOGAWRY WHHLY FXUHI® XGPHMEQI DARZ KDMSRWRY/LL 0Q R WH7O $ PAZ LOEHDEROMGE, \WHS 6 WEM
DOG@OON L) DAKRIMEY

Q' HHPEHU WHERP SO GHAGHEWR H IWWiKH YOOI , QAD BDGRK RSHDMRY/R IW756 5HIYHBR HBRMRQFVAYMRY 7KHZLQGGZ QR RSHDIRY/1Q
,QEDEHINL)  $VDUAXOVD YOODIRQ DEBRZ OFHZ DY UHFRUGHG DI CLOMNH GH HUHG\E] DAHM\KDABAXEME SUP DUO [URP CFFXP XM GHARSHDMY QWD |RZ DG/
|Q,Q@DDVR ' HHPBU \KDAP DCDIHP HONAMP DAG\WHEHHIVWR Z KIFK Z LOGRABHUDD HG $VR ' HHP BHU WH&RP SIQ VI RMIQQHARSHDINY GRWH/
IRM] SXSRH/ZHH  PLORY ,| QRABDT HG WHHFDW |RZ OUG/Z LOBIIQWRH SIHIQ

) RULGFRP HV SXUBRWY GHEXRME®! FRP SHOUDIRQ UHIIMG VR \KDUH EDHS L7 DB/ 1V EDHE RQWH YOOH R WH L2 DG Z KHD UD0 HG ZKIFK PO BH Gl HHQWKDQ WH
FRP SHODIRQH SHOHUHFRIQ] HEE WHFRP SO0 | RUILCDQRDOWBAP HABXSRAYZ KLFK LV EDHG RQWH LY. DG YOOHRQWHEMR  JUDQWV 7 KHGL I HIHIFHEHE HHOWHYDOHR
\WH 7 D5 XSRQ JUIQA/DQG WH YDOH R WH [ DG Z KHD XGP DAD WO H FUDAY HWHJ DEAURIOM]  H SHOH RUEHHIW ,Q HHAVHR KD EDHG [7 DB/ B
HP S HVUAXOMGIQDOH FHVWY BEHHIWR  PIAIRD ,Q  OG \WHH HAVHR \KDHEDAGIZ DB/E HP SR HVUAKGAGIODW WRWODR P LARQDXG
P LAIRQ WASHRAYHD Z KLFK Z DVUHFREHG\R HIXW



7KH&RP S0 UFRIQ] HV\KH | LCDQRLCOWBAP HQABHHIMR D\ SRMRQRID DWUGHMP LQIQ) WDAKH UHBYDQAS] DAKRUANY Z RXGE P RUH ONHD WD CRAGKMEIQ\KH
SRUMRQ | REBZ QY CQDXAW ) RO SRMRQY P HAMY \WH P RUH ENHD WD CRAKUAKRT WH TP RQABHFRIQ] HG LQ WH | LCDCADOWEMP HON LY/ \KH QU RAMEHH MKDAKDY D
JUDMMWID  SHA-QAMINHIKRRG R EHQ) UDT] HG XSRQ XAP DM \FINBP HOAZ [\ \KH UHBYDQA DRI 7KH&RP SO HYDODMG DOR WA SRURYY | RUZ KLEK \KH
DM R QP NBARQY UHP DGHS RSHD DG GAMUP LGHG WHH Z HIM QR P DMIDOXQUFRIQ] HG\Y EHHIWDVR ' HR-P EBHU DG ,QDEAMRY \WHHKDHEHD R
P DALIDCAKOQ HVIQXQUFRIQY] HEHH IWGUQ) 0%

7KHERP SIO LVAXEMPAMR LGFRRP H HVIQWHS 6 | HEHDOMUMG AR DG YOURXMBAY DG RMIQMUANGRIRYY 70 UIXTMRQYZ MQHFK MUMAFNROCUH\VXEWMAN
R LQMSABNRO R \KH UHDAG\E QO \V DQG UHIXOWRQY DG UNXIUH \WH CESTFDIRQ R WIQULFOQAMGIP HQV : LK IHZ. H FFBMRYY WHERP S LV (R RIH\KEMPAIR 8 6
IHHIOWBMDQGEFDORIGRDS 6 LGFRP H\E H CP LCDARQVE\ \Bf DARRIMEV| RUMH\ HOYEH R

2 XULCHRP H\ WG/ DIH\EWAMRH P LQDARQE | HGH.DO WM DG RIHIQWS DAKRUIMA 7 KHIHP D BHGLTHIQ) LOMBHBNRQVR \Bf Q¥ VDG W XN/ DGDY
DURXOVAVSXAMV/P D DUNVHZ WA DAKRUIMIAY LOYRYLQ) WHWP LQ) DG OP RXQAR G-GANRYY DG DRDNRQR L(FRP H

7KHE&RP SIQ  UFRIQ] HY LQMIMADGE SHIOWY UHIAG \R XQUFRIQ] HG WY BHH W LQWWH  BHH IW SIRVIMRQ | RULGRRP H | HY LQ \WH DFFRP SO0 QY &RQRIADMG
6VBAMP HOVR , GFRP HI RUDISHIRGYSUMAG 6 XFK LOAMMNDQG SHDOWYZ HHQRAI QU LFDQVRUAWH FOWHIGG' HRHP BHU 0%

127( % 1(),73/$16

6N 3@/

7KHGRP ) DROMG\WWH  6\RRN, FHOIYH3@Q \WHE  3@Q  HIHRMWH-XCH XQEHUZ KIEK \KIUWVR \WWHFRP P RQWRAN R \WH&RP SIQ)
SOV WHQ®P B-UR KDWY \KDAHP 0Q DYDIOE® [ RUJUIQVR [ DB/ XQEUWH &RP SR V BVRAN 2 SNRQ 3@Y \KH3 307 OJGEFRP H D/DME®! D/ D BAXO\R
IRUHWMUH WP LCDIRD RUH SILDNRQ R [ DB/ SUMRAD  JUIQAG XQE-U \KH 3@ ZHH UAVHYHG IRUWH JUIQAR HDAW 7 D6/ W IW HP SR HY AURRY D6

FRQUXGEQN 7 KHHMXAW Iz DBVKDYHDP O P XP WP R\ HOYWDADQH HAMHSURHR CRABIW\KDD R \WHIDUP DNHAYDOHR WHE&RP S VARP P RQWRFN RQ\WH@M
\KHHDAW 7 DG LVIWQMS 7 KH 3ORUBDAHGWH 3@

7KH 3R SRMNGV IRUWHIUWDAR 2 06/ IQWHIRP R WRAN RSWRQY/ RN DESUHADINRQ WKW 568 V \WH YHIMY R ZKIFK PD BEH SHIRP DFHEDHG RU
\HYFH EDHG DG RMHJWKWDQGEHHIW  ( DRK568 DWXHG WA \WH QP BHUR WDUWVR  \WH&RP ST v FRP P RQWRFN DYDLME®! | RUJUDQWKQEHUWH 30RAR &R
KDWYV 7 KHIHZ HHCR P RAILFDNRQ\R \WH 3OROBR Y DB/FOOMI LHE DV ACHONY IQWH\ HIUHGHS' HRHP BHY

) ROWH\ HOWHG-G' HRP EHU DG WH\KDH EDFGFRP SHODIRQH SHOHZDY  PIARY  PLAORQOEG  PLARQ WASHANHY EHRM
SUIRVIMRQI RUGFRP H\ HY 7KH&RP SO WFRG-GDW EHHIWR C5SIR IPDMD  PLIARY  PLARQOMG P LARY VASHRIYHD UHDMG\R\WHD RUP HOMRGHE\KDLH
EDHGARP SHODIMRQH SHOWY 7 KHHZ D/QR FDSMIT] HG\KDUH EDFHGFRP SHODIRQH SHOHIQWH\ HOWHIGG' HR-P BHU DG

BWN 2 SWRQ/

$VR ' HAPEHU D PXP XTMYH \RBDR KDWY/ \MEMPAIR RSWRQY KDYH EHHQ JUDQAG Z W H HIAVH SUFHY QLY | URP W 21 \WHH
RONRQY KDYH EHHQ H HIAMHG | RUH SXUAKDH R KDWY Z KIB! ROMRYY 1 RU KO/ KDYH EHHQ WP LCDMG DG RSWRQV | RU KDWY/ Z 1\ H HRVH
SUFHY/ QLY 1URP W UHP DGHG RAMIDIEQ) XQEHUWH AN ST/ 7 KHH RSIWRQY YHWARYHUI LYH\ HOW DG H SLUHVAYHQ\ HOWY D\RMUIUDQW 7R GDM QR ROIMRQY
KDMHEHQIMK-G\R ) R \WH&RP SIQ W RQHP SR HHOGMRY $VR ' HRPEHU KDWY UHP DQHG DYDDEG! | RUMKOFH R T DB/ XQE-UWWH AN
SOV



$ PPN R \WH&RP S VRSIRQ AW DG UHDMGLQ RP DIRQI RAKHWUH\ HOWHG-G' HHP BHU \VDVIR®Z V

WP 0QQ $JIWIDM
© HIKKG FROUMPMID LONQUE
1XPEHR D/HDIH WP YDOH
ROIRY SUFH 1O\ HIY LOP LARY/
YDDFHDN HHP BHU
2 SIRY/JUQAG
2 SIRYH HAVHG

2 SIRQ/FOGFHIDG | RUHMWGH SWHG
YODEFHDN HH-P B

2 SIWRQY/IUQMS

2 SIRQ/H HIAMVG

2 SWRQ/FOFHIDG | RUHWWGH SIWHG
YODGFHDN HR-P B

2 SNRQVIWMS

2 SIRQ/H HAMG

2 SWRQ/FOGFHIDG | RUHMWGH SWHG
YODEFHDN HA-P B
([ HRME®IDN HHP BHU
([ SPAG\R YR HR-P EHU

7 KHIQNIQIF YOOHR WRAN ROWRQ/DAIQ  SRQNQWP H LY FOBXDME D AMH QI | HHIFH EHE HQWHH HIAVHSUFHR \WHXQEHOLQ) [7 DB/ DG WH TXRAG SUFHR \KH
&RP S VFRP P ROWRAN 7 KHDJJ U DMLQNIQUE YOOHR ROWRVH HAMVHG DOG\RGXQEHWHERP SO (VWRANRSWRQSTVZ D/ PI@RY  PLARQDYG — PLARY
IRUWH\ W HIGG' HHP BHU 0% WASHRAYHD GHMP LGHSD/R WHE@MR ROWRQH HAMH $VR ' HHP BHU WHHZ D/CSSH LP DMD
PLAOR) R \REDXQHFRIQ] H5 FRP SHRDIRY FRUMUHIMG \R XQHAG \KOUH EDHG FRP SHODINRQ RONRQ DUIDI HP HQW JUDQIMG XQG-U\WH &RP SDQ TV WRAN SOV Z KIFK LV
H SHAAMG\REHUFRIQ] HSRYHUDZ HIKAWGDHIJHSHIRGR  \ HOY

7KHIRTBZ Q) \BEG1 LQAFDM/ WH RSINRQY RAMBLAQ) DG ROMRY/H HIAMEBIE\ H HIAMVH SUFH Z [\ \KH Z HIKWMG DHIH WP DQQ) FROATRXDOM H | RUKH RSURYY
RAMBEQ) DOGWHZ HIKWMG DAHIDIHH HRAVHSUFHDN HAHP BHJ

2 SINRY/2 XWIBEQ) 2 SWRY/( [ HRAME®
HIKWMG
DHDIH HIKWG 1XPEU HIKAMG
1XPEHJ WP 0QQ DrHIDIH H HRMEGIDV DHIDIH
RANQAQ) DV FRQUPXDOM H JUDQNEDM ' HHPBEU JUQNDM
([ HRVHSUFH ' HPEU <HY YOOH YOOH

+ + + + + -+

7KHERP SIQ XM HY/\KH %DFN 6FKRBY ROWRQ SUAQ) P RG-DWR HAP DM WH I UYDDH R \WKDUH EDHG FRP SHODIRQ DAKH GOMR - JUIQNVZ KIFK WXL WH XVH R
CFARXQIY MGIP DG LCDGADCHMP DAV LGFOGQ) HAMP DAVR \WHH SHRAMGWLP ROMRQKRTHY Z LOUABIQ\KHUYHXRG\IEAN ROWRQVEH RIHH HAMQI \MHP \KHHXP DAG
YRDMW R \WH &RP SO0 IV WRAN SUFH RYHU\KH H SHAAG WP OQG WH H SHAWG QP BHUR  ROMRYY \WDAVZ LD EH | RUHWG SURUR WH FRP SBINRQ R \KHU YR
WP HOV $ SSTFDIRQ R COMCDAYH DXXP SWRQY FRX@S SURGFH I QI LFDQ® Gl HHAMKP DM/R WHI DUYDOHR \WKDUH EDHG FRP SHODIRQ TP RXQN BFRIQ] HG LOWH
&RORIEDAGE\AP HOVR |, FRP H



7KH IDUYDOH R HIFK ROWRQ JUIQMG Z DV HAWP DG RQ WH GDM R JUDQAXMCY WH %DFN 6FKRBY ROMRQ SUAQ) P RE-DXUQ) WH IRTBZ Q) Z HIKWG DYHIDIH
DAKP SIRQ/

<HU( QGG HHPEU

([SHRMGWP 1Q\ HIY
([ SHRAKG YRDAMDV

([ SHAMGAYIGHIG\ IHDBY
5 1WN | UHLQMBMADM/

7KH&RP SO0 P RQRYRSWRQH HIFVHEHKDR AR GAMP LGHWH CESURSUDM KRP RIHIRXVJURXSVI RUAKIP DIRQSXEREY &XUH® WHERP S0 VRSWRQ AR 1V
\FBOUDAG LOR R FOMIRUHY GURRY DG HP SR HY  7KHH SHAAG\MP R \KH RONRDY UHSUAHOV \WH HMP DAG SHIRG R \WP H XQIDH HIAVH DG LY EDHG RQ KIWRUFDC
H SHIHFFH JLYIQ) FROUGHDARQ\R \WHRSWROWLP V YR \FKHEXGVDGH SHABMRY/R I XMHEHKDYRU ( [ SHARMGWREN YROWMIM LV EDHG RQKIMRUFDOWRAN SUFH YRIMIN
R WH&RP S OG5 WH UMN | UHH LOMBMMDMY DUH EDAG RQ 8 6 7UDXY |\ LHBY 1Q HIHPARD \WH CDAM R \WWH RSWR JUIDA RU\KH HAWP DMG SHURG \WH RSIRYY Z LQDEH
RAMBQEQ) 7 KHH SHRMSAYLGHIG HTBLY EDHE XSROWH PXUHAAYLGHG DQQXO0) H3DVDSHAHQEIHR \HI UMW HIRVHSUFH

7 KHZ HIKWG DYH DI HIUDQAEDM I DUYDOXHSHMDHZ D/ DG U WH\ HWHGG' HRP B DG UASHRYHD

5 MM BPMG 6N 8 QW
7 KHIRTRZ L) \NEG\XP P Ol H/WHORIWMW R \WH&RP SDQ V568 V Z KIFK LFOGVVHYIFH EDHE DG SHIRWP DAH EDHG Y DBV | RAWHWUHH HWHGHG' HRHP BHU

: HIKWMG $ JIWIDM
DrHIIH IQUQIF
1XPE JUDQNDM YOOH
R \KDW 1QUYDOH LOP ITIRY/
YDDFHDN HHP EHJ
568 VIUOMS
568 VYHAMS

568 VFDFHBG | RIHWGH SILHG
YODQFHDN HA-P B

568 VIUQMS

568 VYR

568 VAOCFHBG | RIHWGH SILHG
YODFHDY HR-P BHU

568 VIUQMS

568 VYR

568 VFDFHBG | RUIHWGH SILHG
YODEFHDN HA-P B

3HJRWP DFH EDHG5 68 VYHINRYHUI LYH\ HOWY/ Z I\ R \WHWKDUWA/LP P HADMD YHXMQ) OV RMWKUHHN HOY Z KHQWH SHIRUP DAH RUIMAUID KDY BEHHQ GAMUP LCHG R KDYH
BHQ P HAVDG R WH UP DQQ KDWY/ YR DX DMKH DQYHIDY R WH SHIRWP DOFH GHMP LKDNRQ ADM \EMPAWR. FRQMXRXY HP SR P HOVR \WH

SDMASTIOW 7KHMZ HM SHIRP DFH EDHG5 68 VH SHRAAG\R YHXMDVR ' HAHP BHU BHYIFH EDHG 5 68 VKDYH EHHDLWKHG\R WH & RP S IV GUHRRLY OOG
JHHIDED YHWNRYHE HYHWR | RAWHOP RQKY 7 KHHZ HH \HYIFHEDHG5 68 VH SHAAGWR YAWDVR * HRHP BHU 1 RIRJHWUYDHPAUWHO® H SHRMG 7KH
RO UYDOHR 568 VAKDAYHAMG GAUCQ \WH\ HOWHIGG' HHP BHU DG EDMHGROWHZ HIKWGDHDHIUQADMYIDH/ZD/ PIAORY  PLARY
0G  PLAR) BASFMHD

6KOUH EDHG FRP SHODIRQ H SHRH IRUS 68 V IRUWH\ HUHGG ' HHP EHU DG ZDV  PLORY P LORQ DG WSHANHD $VR
" HRHPEHU WHREDXQUHRIQ] HG FRP SHODINRQH SHOHUHDAGWR XQHMGS68VZDY P ILARQOEGLH SHAWGR EHUFRIQ] HERYHUDZ HIKWEG DYHDIHSHIRG

R \ HWY/



( P S® FHEWFN 2 Z QHIKLS DQG N 3@V

7KHO P IDK5H)&ERS (PSR HHEWN2Z GUKISOQG N 300 WHS. 623" SURVIGV\WDVIRK SOMASOIONP D DORO FRQUEXMDQHBRMG SHA-QIIHR KLY
RUKHNODLY  QRAR H FHGWHWEIMRY TP LW ( TFK HP SR HHZ KR KD/ DABDWKUAHP RQKMVR VHYIFHZ W \WHERP ST 061\ HOWRURGEHU LV HDILEGIR SOMASDMLO
WH. 623 7KHE&RP SI) DAWGEWHIRD PO PINHP DRKQ) FROUEXIRYY &RQMEXWNRY/ DHH SHOFGIQWH\ HIUCSSIRFG . WHYRDEGR ' LWHARY ' IYIGHIB/ROWH
&RP S VMERN KHGE, \KH. 62 3 DH\WHDMG DVRAQY GYIGHIE/D0G IQOFFREIFHZ W H MY \Ff Q7 V DHGBAEME WHERP S LQWH\ HIUSOG ) RAWH\ HU
HGG' HHPEU AVICHB/GOREMGE WHERPSIQ ZHH P LARY Z KIFK UAXGAGLOD\WY EHHIWR DSSIR IPDMD P LARQLQ

$W HHPBU WH. 623 KHEG KO RUBWWID R WH&RP S IV \VREDARP P RQ\KDU RAMBAQ) 7 KHH KDWY D LFOXGHG LQ EDIF DG
AOWSE HQQIV SHAKDUHFDBXDIRY/

127( 6+$5(+2/' (569(48,7<

,Q0D WH&RP SIQ VRDGR ' LUHRRLY DARRU HG WH &RP SDQ. R UHBXURKDH DQ DIJUHDM R KDV R \WH&RP S0 V RAMBEQ) ARP P RQ
VRN 7KH&RP S KDVLQ\WH SDMP DCH SXUADH/R WIBVR IWFRP P ROMERN 1URP WP H\R WP HLQ RYHUWH FRXQMIP DHVL $6' $4  WIQORIRYY \MURKIK SUYDMD
GHRIDAG @UJH EGAN WIQLRIRYY DOG WURKIK D \KDH WHBXUKDH SOD 1Q DFFREXFHZIMN 5 X® E R \WH 6HRXUAY ([ FOQIHS PAR QXM \WH
&RP S VURDGR ' WWHARLY DR HWH&RP SO0 R U-EXURKDHDQ DEAMRID \KDUWR \WH&RP SIQ VRAMBOAQ) ARP P ROWRAN 7 KHLP RQAIG\WP HR \WH
\GHALLLE U-BXURKDAY DUH\KEMPAR SUYDIAQ) P DNANFRQAWR)/ CESIFCEGI GI DO HONOQG RKHUI CRALY LFOGQ) P DI HP HOW GVFUNRD $ @WKDUAY WHBXUKDHG B
WH &RP SOQ DU FOGFHDBG DOG UMUGHS R \WH IV R DAKRU] H5 EXVKQWKHG \KDWY R FRP P RO WRAN 7 KHUH FDQ EH QR DIXUDGFH \WDADD.  DAKRU] HG \KDUWY Z LGDEH
UBXUFKDHG DG \WWHUBXUKDHSURIUP P D EHP RAILHG H WG-GRMLP LDMGE. WHERDGR GUHRRLYDAIQ WP H 7 KHMZ HHQR UBXURDH/R FRP P RQWRAN GAUQY) \WH
\ZHYHP RQMWHIGG' HHP BHU DG $VR' HHPBEU KDWY/ UP DQDARRU] HG | RUBBXUFKDHXQGHMLY DAKRL DR

127( &200,70(176%1' &217,1* (1&,(6

7TKH&RP S GDHY FHIBQ | CHOWNAY XQAHUYDURXY RSHDY GDH/ 0 RWWR \WH GDH DIUHP HQV SIRVNGHWHERP SDQ Z W \KHRSWRQR  UHHZ 1Q) LW BDVH DAKH
HGR WHODHWP DAKH I DUUHRDYDOH ,QP RWADVHY/ P DERIHP HOWH SHRW\WDALQ WH (RUP DOFRXUHR EXMCHW | CRAOW GDHY/ Z LOBH HH HS RUBBOR-G B RKHJ
GDH/ 0 1QP XP SO P HQVXQGHMHHEDH/ H FOMYHR SURSHW \I HY DG LQUXUDARH DIHDVI RTRZ V

LQWRADI/
<H( Q3G HAPBEU

7KHHO\W

5 HOW SHOHZ DY P LARQ P LARQDYG P LA@RQLO DG UASHRARYHD

7KHERP S LV LQYRIYHG LQ YDURXY @Y KW DQG URAMH FOIP VUM RAR WHCRIP DOFRUHR IWEXMQHNV 7KH&RP SIQ P DQEEQ/ LQMKUDGRH FRYHIDIH | RULW
RSHIDMRQ/ DG HP SR HAY/Z 1AW CESURSUDMDI I I DM SHURFRXUHIRH DG GHOAIEGI QP IWD/WHERP SIQ. WDRIED GAMP LGH/QHHADY RUSXGHAZ LW PABOARSHIDIRY/
DOG KIMRUFDOH SHIHFH 7 KHP DNRUSRIFLHY LGFOGH FRYHIH I RUSURSHWY JHHDOICA@MY DAR QUHARLY DQG R | IFHY KHIGK DG Z R FRP SHODMRQLOKUIDGRHY  7KH
&RP S UFRG/DSRYIMRY | RUD QRN Z KHD EHIHYH/ KD ERK SURECEGH\KWDAD QLELN KDV EHHQLGRXUIHG DG WH CP RXQAFDQ EH UDRIED HWP DAG 6LIQU LFOQ)
MGIP HOAY UTXULHG VR GHALP LGH ERK SURECELOW DQG \MH HWP DIMG P RXQIV7 KH&RP SIQ - UHYLEZ VWHVH SURYIMRQY DABDWNTXOWMD DQG DAV WHH SURYIMRQV R UH GR
WH P STAAVR GURIDIRY \HIABP HOV @IV DGMFH R GIDOFRXQUD DG XSADAG LQRP DIRY  / MIDIRY LV LKHIHQ® XCBUHAREE®! DQG 1V \KEMPMR \LIQLLFDQA
XFIQNY \RP HR Z KIFK DUH X RG \WH &RP SO0 TV FRRO |, QWH RSIQROR P DRI HP HWWHIH Z DV GRADAGBDXD UDRIEG! SRMELOWN \WDAIKH XGIP DM CP RXQAR

QCHOV RVRMHIGE LOXDFH U D) XQEHUD) SHEQ) QMDIRQDGFDP V [QAVGOD RIQWHDIIJUIDM Z L@KDYHD P DMIDCOGHYHH [ HANRQWH | LCDGADOSRMRY
RURSHDMY UAXOVR \WH&RP S



7KH&RP SV KHIIK 05 Z RN FRP SHOWDIRQ ST/ DU VHD | XQEHG KLIK GHOAUER! ST/ Z 1\K DOQXCOMES W LOXUIDEFHR 0% SHUFDP
UASHRARYHD , QXUDGFH SURYIGHY D BASRQUEG! | RUP DNQJ FOIP SO P HONMWWDAY FHHG\WWHHCP RXQIVRQIRLQAYIGOOFMP EDLY |, QDEAWRY WHERP ST KDV RS G
LQXUDGFH WDASD VIRUFT@IP S P HQNV P O3H G D\RIHYH P RQK FRYHIIIH SHIRG WDAH FH-BY FHAEOQ \SHAL LHG \WUAKR®Y LQ \WH DIJUIDM  7KH&RP SI) WFRB/ D0
H SHQHZ KHDKHDAK 0OG Z RIHY FRP SHODIRQFTIP SD P HWVDUH P DCH OGG DFFUHY | ROWH SRMRQR  FIIP VIGRXUMHG EXWIRA HASOG DASHIRGHIG  7KH&RP SO P DNHY/
WHH DFFOOY EDHG XSRQ D ARP EDIRQ R KIMRUFDOFRTP S0 P HOV. GAW GHYHBRSP HQAH SHUHFH DG CRXDUCORNP DAV $ KUK GOWH R MGIP HOAMY UTTXUG 1Q
GYHBILQ) \WHXQEHOLQ) DAXP SRV DQGWH UAXANY [P RXQNWR EHOFFHG |, QDEAURY RXUDKKP SR Z LORKDQIH D/ARHERP SIQ VW H SHIHFHGYHBSY $ @R
\KHVH | DRRLY KDYH \WH SRV RULP SR \KH CP RXQNV SUYLRAM DFRXHG DG WHERP S0 P D EH UG R LGRUDH RUGHFUHDHWH TP RXQIV SUMRA® CFRXHG $W
" HHPEHU DG CFRUCY | RARHERP SO0 VKHIGK DG Z ROHMIFRP SHODIRQKUIK G-OAMEGISDVZHH — PLARQDMG P LARY UAGHRIHD

127( ,17$1* % ( $66( 76
, QY LEBIDAHVFRQINR \KHI RTBZ LQ)

GRIDUDP RXQVIQWRAD/ (WP DAG
X\HXOOH ' HHP B
.Q\HIY

7UCHQ@PH  QEHIQWM

EXRP HIUHDIRQKLSY

| HWIFP® XOM5LP R DIRQ

, QI LEGI DAV Z 1K | LQAMXVH XODYHY DUHEP RUY HG RYHMHUUASHRMYHXH XOIYHY $ P RW DIRQH SHOHIQHTFK R WH\ HOWHGG' HHP BHU 58]

ZHM  PLORY %DHGRQWHFOWLQ) YOOHV DV HRH-P B D05 DWKP QI QR EVHIXHALP SOLP HOAR \WH XQEHDLQ) DAV \WH DOQXCOCP RMY DARQ LY

HSPMGWREH PLOROIQ  WRIK DG PLAORQQ

127( 5(/$7(' 3$57<75$16$&7,216
7 KHIHZ HHGR UHDMSG SO WBQLCAMRQY LQWKH HDWHIGHS' HAHP BHU DG RUCP RXQNRZ HEVR UHIDAG SOV DAKFK CDMY



127( 6(*0(175(3257,1*

) $ 6% IXGHIGHHIEQAK DOQOIDGGLOMIP USRI WIEG/ | RUDQHQMSUMWRSHDMY \HIP HON DG UHIMMG GVFBRAKUA/ CERXVAMN SURGEW VHYLFHY JHRIUEKLE
DUD/DQG P DMUPMEP HY |, Q CFFRUEIFH Z WK WHVH IXLGHIGHY WH & RP S0 V| RAUUHSRUBE®! WIP HQVDUHO RELGBI0 RX@U 756 5HYHBR $ GBU7OON DG ( QrILRSE]
0 DEDIHP HOVREXOHYRQVAYHIIONA. P HDKUA/ R HYDOXOM DQG DA HIFK VHIP HQAW SHURIP DFHIGFOGQ) UHQBDBYHOMHIURZ W JURW P DUILQ DOGLGRRP HEH RIHSIRYIMR)
IRUFRPH\BF HY ([ FOAQ LQMMMH SHOH DBFDIRY/ R UAYHOH DG H SHOH RAGUHA® DIRADMG Z M RH R WV \HIP HOW DUH JHCHIDED DERFDMG \R 0 RELG
0 RGX@U 756 5 HYHPR DUG$ GBU7OQN EDHE RQWHUSIR IDB\KDHR QUPABYHOMY |, QRUMAY SHOH LY DERFDMG CP RJW RELGI0 RXOU 756 5 HYHBR DOG$ GBU
700N EDHG RQWHUSUR UDB\KDH R DYHIDIH UHQEOHTXLSP HOADAFRIWI RREZ LD LQBQILEB! DAV CFFRXQIV UHAHYDE®! GH HUHG LGFRP HOQG PXARP HUM-RXUMNW G-BRIW 7KH

&RP S RV RAUERWREDDAHVE. BXMGHNVHIP HQV 6XP P O HG | LGDGADOIQ RIP DNRQ | RUWH\ HOW HGG' HR-P B 0% IRUMH &RP SIQ W
UBRMEEGIVHIP HQNVIWVAKRZ QLOWHI RTBZ LQJ \BEGV

_6HIP HOWV DD 0 RELB! 756 $QpU

CRMULP RONLOWRADI/ 0 ReX@QU 5 HYHBR 7D\ ( ONLRS®] SRORICDMS

<HU(QGG' HRPEHJ

5 HBOUHIMMG VHYLFHY B HQHY

6 0BV DG RA-UUAYHRMY

7REDHHXIHY

" HBUFDMRQR UHQBCHTXLSP HOW

* IRWSIR W

6HIQY DQGOEP LQVDAYHH SHOAY

,GFRP HIURP RSHIDMRY/

, QMW SHOH LOFRP H DXBFDARD

,GFRP HEHRMH EHCHIWSIRYIMRQI RULGFRP H\E] B/
5 HQBCHTXLSP HOAFTXMMRQY

$ FARQNVUFAHYCE®! GRWSHIRGHIG

5 HQBCHTXLSP HWDWFRWVSHIRGHIG

5 HQECHTXSP HQMHAERRN YOOH SHIRGHYG
8 \M] DARQ SHIRGHIG

$ YHDIHX\M DR




6HIP FOW DD &RQIGG
CRMUDP RONLOWRAD/
<HU( QG5 HRHP EHJ

5 HQEOHYHXHY

5 HBOUHIMMG VHYLEHY B HQHY

6 0BV DG RAMHUUAYHRMY

7REDHHH

" FBUFDMRQR UHQBCHTXISP HOV

* IRWSIR W

6HIQY DQGOEP LQWWDAYHH SHOHY
,GFRP HIURP RSHDMRY/

, QMW SHOH LOFRP H DXBFDARD

, GFRP HEH RIHSURYIMRQI RUGFRP H\f HY/
5 HQBCHTX.SP HAFTXMMRQY

$ FARQVUFAHYCE®! GRWSHIRGHIG

5 HQBCHTXLSP HWDVRWVSHIRGHIG

5 HQBCHMXSP HQMHAERRN YOOH SHIRGHYG
8 \M] DARQ SHIRGHIG

$ YHDIHX\M DR

5 HQEOHYHXHY

5 HBOUHIMMG VHYLEHY B HQHY

6 0BV DG RAMHUUAYHRMY

7REDHHXH

" FBUFDMRQR UHQBCHTXISP HOV

* IRWSIR W

6HIQY DQGOEP LQDAYHH SHOHY
,GFRP HIURP RSHDMRY/

, QMW SHOH LOFRP H DXBFDARD

, GFRP HEH RIHSURYIMRQI RUGFRP H\f HY/
5 HQBCHTXLSP HAFTXMMRYY

$ FARQNVUAHYCE®! GRWSHIRGHIG

5 HQBCHTXLSP HWDVRWVSHIRGHIG

5 HQBCHTXSP HQMHAERRN YOOH SHIRGHYG
8 \M] DARQ SHIRGHIG

$ YHDIHX\M DR

0 REIGI
0 RGxau

756 $CBU

5 HOTHBR 700w ( QVILRS®] &RORIEDMG

* URW/( QURSB] DBV WYHDH/Z HM
EHHQHIP IDAGIQ

FRORICDIRY
8 W] DARQLY FOBXDM5 HIK P ROME. GYIAQ) WHFRWR
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