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&RPPLVVLRQ ILOH QXPEHU

0P 5$7+ 5(17&253

([DFW QDRBLRWWDQW DV VSHFLILHG LQ LWV &KDUWHU

&DOLIRUQLD

BVDMRURMHINUVGIFMR) ,56 (PSRH
R IGFRBRIDARQ RURLIDQ] DARY , GOMIFDARQL R

/IDV 3RVLWDV 5RBG&$LYHUPRU
$GALHNVR SUGASDIH HXWHRIIFH/

SHILVWUWRWHSKRQH QXPEHU
6HFXULHULNMVEHEXUVXDQW WR 6 HFFWLRQ E RI WKH

7 VIR HFK FOW 1 0P HR HOAK H FKDQIHRO Z KIFK LHIMM HG
&RPPRQ 6WRFN 1$6'$4 *OREDO 6HOHFW ODUNHW
BHFXULHVULMWHEXUVXDQW WR 6HFPMLRQ J RI WKH
1RQH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHIOW\GHD@MW GV @ ZXOK$ N QRRIZH KEH BINRRQUALGN ILHWX H U
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLU$FGNV& RHNMOHIRHSRUWY SXUVXDQW WR 6H

,QGLEDAVKHFNWN H VWK JLVWKDRQOAUHOGG S RBWXWERHGCGOH\GHFWLRQ GRMW K F X UL WH.DI@ FRVI GXUWPSHIHFHGRRQV
RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VX KHVESREWV DQG KL

,QG L EDRAKHIF N WK H WKHIHH J L VRIDWR B VL AVONHHF GV UHRYOH, @ VA QMADLAYHH T X WIBRHX E P LW N &BRQR@WH RBEHJX O BW LR Q R WK
FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKY RU IRU VXFK VKRUWKE WKHBWHULRG WKDW WKH UHJLVWUDQW ZDV

,QGLEDAVKHFRNUNS LV FOREMOHQTOB@WY WRQMP REHIXOBWLIRQ R MW KALK/D S WOIRAR Q W B HQ HEFE. Q GEMF R Q W DAL HEHE '
RI UHJIWWQRROHMGJIH LQ GHILQLWLYH SUR[\ RU LQIRUPDWLRQ VWDWHPHQWY LQFRUSRUDWH® ENWEHIHR HQFH

,QG L EDAVKH F N WN H VWK KH J L VIWDIO IDEIDW F H O HWOIAWPHFG H O HWOBWWR G D F F H DGBP Y UG R B R/ QIR & P BHUQWU R ZAVRIR S DEH
WKH GHILQUW LIRKF ROPFOQDWHG ILOHU" :DFFHOHUDWHG ILOMU  JB¥REZMKOHRIP B B Q RUMDL @4 GBHR WED QR’I DVMKGE! HIPKIRQ J

/DUH DFFHOHUDWHG ILOHU é $FFHOHUDWHG ILOHU é
1RQ DFFHOHUDWHG ILOHU e 6PDOOHU UHSRUWLQJ FRPSDQ\ é
(PHWLQJ JURZWK FRPSDQ\ e

,1D ® P BIUQW R ZAVRIR S DL@\G LE\D WHIF N LW KIH J L VDD € BVRMISY\M KHH W HEVGJHD Q §/H WILAREER P S OXIL@IQQ HR W H Y LIV € B FFLFIROX (
VWDQGDUGY SURYLGHG SXUVXDQVWFWR 6HFWLRQ D RI WKH ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$¥WHOMHV¥KRPE®Q\ DV GHILQHG LQ 5XOH E

$JJUHPDW N BBRM KIHH J L VW R P DRWIFKH €@ ® R Q L0 LR W KNH J L VDRI X QW E D VRN R WIDQEIB LRF-W KUHH J L VWV R B RRWY DR
UHSRUWHG RQ WKH 1$6'$4 *OREDO 6HOHFW ODUNHW RQ -XQH
$V RI )HEUXDU\ V DYURIFPRIQS 61WIRWVWM UTHQMATR XWVWDQGLQJ

'2&80(176 ,1&25328%' %<5()(5(1&(

0 F*U DOMIKQ W &8 H BLIQE WR\MHD W HLPW ) WS\HEWWY $Q Q YOG WRIGKD UH KW BEH RBX Q H ZKLEK G @aL OHGCWHGH F X UD (EHKD Q
&RPPLVVLRQ ZLWKLQ GD\V DIWHU WKH HQG RI LWV ILVFDO \HDU HQGHG 'HFHPEBQG LV LQFRUSRUDW

([KLELW LQGH[ DSSHDUV RQ SDJH
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BB HIVFRQEIGGIQWMYSQDOB HERIWRD) RP . 3WV)RP .~ ZKIFK DHQRAKIMELIFDO DRVDUHIRZ DG GRQ) WP HQVZ BMOQWHP HIQQ) R \KH
3UYDM6HXUMAY/ MIDIRQ5HRP $PAR SOWDMP HON RKHUWDQ WM HQV R KIMRLIFDOIDRW UIDLEQ) 0 P DK SHQERBY \WH3 &RPSIQ YW H SHATMRY/
VDALY SURGHRAN RUMBLIHV DUH IRZ DG BRNGQ) MBRPHON  7KHH IRZ DUE GRNQ) WIAP HON DOR FOQ BH IG-OMEG B WHXWHR IRZ DUE GRAQ) \WPICREI\ \IKFK DV
S EHIMY 2 HSHW 3 ZI1Q RUP DQIASDM RUWHQHIDAMHR WHHWMWP VRURM-UFRP SDLDEGIWLP LGRBRI\

0 DQDIHP HOWFDXURQ/\WDWRLZ DUG GRN.Q) B HVDUHQRAIXDLDQMAY R 1XVMUH SHURUP DGPH DQG DUH BRI UMY DG XRHUEL QN \AKDWARXGE FOXVH RXUDRMOC
UAXOV\R QlIHJ P DMIDD 1URP \WWRVH SURVIRAG LQ KK IRZ DUG GRNQ) IR HOV ) XUKHU RXU IXVUMUH EXMQHY 1 LDGADOFRQAWRY DJG UAKWV R RSHDIRYY FRX@ GlIHJ
P DALIDD [URP WRHDQIASDAGE\ \KAK IRZ DU GRNGQ) WEAMP HOVDQG DUHVCEMAAR UNNY DG XGR-IBLQNAY DVVHVRUM XQEHLR 5 CRRY IQWY) RP . 0 RURYH
CHWHUZ HQRUDQ RKHUSHIRQDWAP HYUAGRQUELOW I RUWHDFPXUDR DQGFRP SBIMHWR \WHIRZ DG GRNGQ WM HOW

) RZDUG GRNGQ) WP HOVDUHP DEHRD DVR \WHAEMR \MV) RP . DQGDUHEDVHE RQ P QDI HP HOAY U-DVRDEG! DWAKP SIRQY KRZ HYHUNGHVH DWAKP SINRQY/FDQ
EHZRQY RUDIHARGE NRZQRUXQNRZ QUMY DG XGRUIBIQIAY 1 RIRZ DUG GRNQ) WEAMP HWADQ EH I XDUDQMHS DQG EVHTXHWERNV RUALPXP WBRH/ P D FROAMDARW
REVIDA XQG-LP LGH RU RKHLZ [VH | CLOWR \KSSRUARU \KEVBQMDA \KFK WM HQV 5 HDGHLY \KRX@ (RASDIFH XQGH UHIDGH RQ WHH IRZ UG GRNGQ) WIAKP HOWV DQG DUH
FDAMRGHGWDADQ \WAK IRZ DUG GRAQ) WEAMP HOWV DUH QRAIXDLDQMAR IXMUHSHURIP DGFH ( [ AHBWDVRNHE NVHUTXUGE, Q7 ZHDUHXQGHUQR GAVVR XSEDMDQ R \WH
IRZ DG GRNGQ) WIRP HOVD\MUWHCEDAMR W) RP . \RFRIRP \KFK WP HOM\R DPWDOUAKOVRUVR FKDQIHVLQRXUH SHRBMRY/

3$57,
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* HHDR YHYHE
0 P IDN5HQERS WHI&RPSI)” LVD&DNRODARERDIRQRUDIHGIQ  Z W FRERDM R LAV GFDAGLQ/ LYHP R &0 RED 7KH&RP S VAP PRQ
RAN LV WIG-G ROWH 1 $6' $4 * GEDDSHBRAD DMNNKQG-UWH PER0 * 5&  5HHHFVIQWY UBRWR \WH3ERP ST~ 3ZH 3V DQGRAY WHHIRO P UDN

5 HQBIR S DOGIWAXEMGDUHY XQBW\KHFRQM WHTXULYRMHE VH

7KH&RP SO0 VD QYHY LHG EXMGHY R EXMCHN BQECARP SIQ Z W RUUQECAYIMRYY UHBFDEEGIP RX@UEXEQIV SRYSEGWRUDIHFRQEGHY HPRARQE \MI
HIMXLSP HWDG @IXLG DOG \RIG FRQEEGP HOABONY DG ER WY $ GRRXIK \WH &RP SO0 1V SUP D HP SKDUY LY RQ HIXLSP HQMMQEY \DBV R HIXSP HOARFRXULQ WH QRUP [T
FRUHR BMHWV 7KH&RPSIQ IV FRP SIMHG R I RAUUBRMIEGI BMCHVVHIPHON LW P RX@UEXCRQ) DQG SRMEG! WRIJH VHIP HQW30 RELGBI 0 RGX@U Y
HBPURQE WMNVATXLSP HOWHIP HQAR 75 6 5 HYHBR IWFRQEIGP HQNVROMRY | RARHWRIIHR KD DLERXY DG QRO KT DRV AINXIG/ DUG\VRIGAHIP HOAR $ GBU7DQN
DG IWFRDMRRP P O IRXUQ) BXMGHW VHIY P ROOUBXN@QIV XVHG SUP DUO D/ FDAMRRP VIQ&DIRGD 3 ( QYURSE] . 7KHO REGI0 RX@UBMQHW HIP H
LFOGYWHO RELGI0 RX@UBRMEGI\RIIHAYIMRQ Z KIEK UBUMWQAGISSH IPDMY R WHERPSIQ WV \RBDUYHOHY

1 RMQIGI PP HUDFFRQAGIRUP RIHWID R \RBDUYHHY AU 0% 5HHHIURP IRMIQFRXQN PAMRP HYCFFRQMSIRU R \KH
&RP S VUHHIHVIQ DG DG 1Q

XMHN0 RGD

TKH&RP SO 1QYHWY ACEMEDLQ UHQEDSURGANV DG JHHD® KDV UHFRYHIHG IW RIWLABOLQYHWR HOAKURIK UV GW FDK RSHDIY H SHOHY LQ D UHDRYHD \KRW
SHIRGR WP H FRP SDUHG \R WH SURGEAEW BHRBDAH @ KHR WH &RP SDQ v UHEDSURGEW DH RS \WH SURAHHDY JHHIDD  KDYH FRYHUHG D KK SHRFHQEHR  WH RIWILCQDC
LQYHXR HQN: - DK WHH ADICRMIMFY D MJIQULIFDQAEDH R BHRDDAAN RQ UHQAHHDMY D FRMGHIE®! [P RQAR RSHDIY FDK 1GZ VR IXSSRWARQIHS BHEODAWHA
JURZ W 7KH&RP S IV UHNCBURGFW KDYHWWH | RIRZ LQ) FKDUIR MM

¥ 7 KH SRGAPNHTXUHG B \WH PXARP HUWGY W BH H SHOULYH FRP SDUHG VR WH &RP SOQ IV P RQKO  UHQDRKDUH Z W WH LQMIP  BHEDVROMRQ WSLFDD
HYDOOMS D/DGWFRW® DIMIDAYH

t * HHID® Z HEHIHYHWHE&RP SDQ TV PXMRP HY KDYHDAKRWWMIP GHHG | RURXUUHQIBCSURGAW 7 KH PXWRP H IV WHQBOUWTXLP HOWP D EHAUIYHDER DQ®P BU
R IDARY LFOGQ) WP H EXGIHARU FOBAEDFRQMEIQN | XWUH XGRHMIIQN 1P STRMY \WHU RYIRQ) BNXUHP HON' HIXSP HWDYDMALMN \SHAILE SURWRA
UDAUP HOV SHINSHIRG/R G DQGRUKHPAMEP HUP D Z DQMAR HIP LCDMWWHEXGH/DOGUMVR RZ GHIKLS



¥ $O@R WH &RP SQ IV BHREDSWRGFN KDH &R XVH XOQYH/ UHDWH \R \WH WSLIFDOUWHQEOWP 0 RGX@UEX@QIV 3P RX@Y  KDYH DQ HXWP DAMG @HR
HIKWW-Q\ HOY FRP SOUHG \R WHWSIFDOUWHQUOWP R \& HYH\R & HQIV | RXUP RQKY HBRURQF \MXHTXLSP HOAKDY BQ HANP DMG @HWDQIHR RHWR HIKW HY/
G-BHEAQ RQWHWSHR SURGFWRRP SDUHG W DWSIFDOUHQEOMP R RHRM[ P RQKY DG NG DG VRIG FRQMCP HONUNY DG BN HYKDYH BQHAP DMG
QHR \& HWV\ HWY/FRP SIHGWR WSIFDOWHQEOMP VR RHRM P RQKV

t : HEHIHYHWKRWALP UHQEOUDM/WSLFDED UHFRYHUWH & RP SO0 IV RUILCDOLQYHAR HATXEND EDHG RQWH UASHRIWH SURGARY D0, IHT RUDGOCOUHEC
UVHOMY/AVGGE. WHDYHDIHFRWR UHQIBCHTXSP HW) RUP RGXOWWH RIILCDOL QMR HY UFRYHMGLQTSSUA LP DMD 1LYH\ HILY LQTSSUA LP DMD \KUH
\ 0| RUHBRNRQE \MANATXLSP HOADQGLQDSSUR LP DD |RXU HOLWI RUGITXLG QG VRIG FRQIBEGP HQMIGNYDQGER] WY

t ;. KHRDSIRGEMN\RGE! URP RUQEDIQMHIRY DVIQI LFOERMRQR \WHRUILCDOLQYHAR HOAY X0 BFRYHIG ( 1HAYH DAHAP DIHP HOAY D FUMFALC
HBP HOMR HOFK R WH UHQIEDEXMQHHY DG WH UMGON BT HG Z KHY SURGEAYVRGE URP LOYHIRY 0 RGXOUDAHAP DIHP QAWMLY GALIQQ DG
EX@Q) WHSIRGAWRUDBQ M H FRXSBGZ W RYRQ) UERUDGGP DQMIGFHLQMKR HONV R HOMKUHLIWERQ) XVH XCUHBON HOQGJHHDD KLIKHUWMGOY
XSRO\DB! ( BRURQE WAAHTXLSP HOADWHNP DI HP HQABTXULAY XQE-UMEAQY) VHBRMY) DOG LAY LQHIXSP HIAMKQRBILHY \WDAXSSRWWP DNANGP DG
DG REFH LOMWMG SURCAIYHD P ODILQY WH HIXLSP HOADAKH P RGHDOYHDI RURSIP XP X\ DERQ WURKIK LW WRKGRBI\ @H A FBIR P [ LP 1] HWH U
UYHOMY DG UMGOY U HG / 1TXUG QG VRIG FRQIBGP HQABGNYDQGER] HYDWHNP DCDIHP HQABTXLUA/VHBRNY DQG SXUADIQ) XD SIRGAEWIGP DNQ)
RIRQ) WERUBGP DQMDIRHLQYHIY HOVR HQXUHIWEQ WHBOOH

7KH&RP S EHIHYHY/ WDAUHQBDUYHMH JURZ \K | RP DQLGRUHDMQY EDHR UHQIEDDWHN DG LP SURYHS JURW SUR LW RQ UHQIV CUHWH EHAP FDXUY/ R \KH KHIOK R
HFK R RUGQEDBMQIAHY  $ GAURIED Z H EHIHYH RAUBMGHN P RG-DDJ5 WAV DUH HKORG B RSHDMRIOGYHIIIH \WDAL FUDAG | P @UH WILRIIOVIBY DG
LMY AHOMYIRUP RX@Y DMQIGI8 6 EDHG\OBY LQMHIRY DG RSHIDMRYY | CFLOW | RUHBRARGE WWANHETXLSP HQADY Z HID/\KDUW-GVHIRUP DI HP HQNDQG ECAN R LFH
IXQRIRQVI RUILCDGAQ) KXP CQUARXUAHY LOXUDGRH DQGRSHDIY) DG DFFRXQIY) WK APV

(PS® HV
$VR' HHPBEU WH&RP S KOG HFPSRHVR ZKRP  ZHHSUP DUO® OGP [QMWDAYH OGG H HHAWYH SHYRIHD Z WK 0G  LQWH
RSHIMRY/R 0 RELGI 0 R3@U $ GBU7DQN 756 5HYHBR OG ( QMURSE] WASHRAYHD 1RHR RXUHP SB HV OH ARG B D FRIGANH EDINQQ) DIUWHP HWDG

P DI HP HQABHIHYHY W UHDWRQWKLS Z W RXUHP SR HHVLVIRRG

$YOUDE®, QRP DARD

: HP DNHWH&RP S0 V6 HRXUMKY DG [ FKDQIH&RP P MWIRD 36( & 1LOQIV DYDOE® DARUZ HEMWZ ZZ P IFFRP 7 KR I LOQIV LGROGH RXUDQRMOUERWRY
YRP . DOWMO UBRWRQ)RP 4 PUMMIERWRY)RP . DXGIPHIP HOMRWRHUBRWIGGRIXUDKHGSXOOMRGHIR) D RU G R \WHEHRAUMY

$ AW Z KIFK D3 DYDOEGI DARRQ DY WHDRIE®D SUIRNTEGIWWAMHERP SI). HPRURQFDD [ LGVKFK P DMIDIY W RUXUMKHAKEK P DMIDOR \WH6E( & ,QRP DIRD

LFOGGRORXUZ ALY (RUGFRERIDAGE. BIHHFHW\MY) RP . ) XUWHP RUH DOUWBRW\WHERP SO LBV Z W \WH6( & DUHDYDLDE®! WURKIK \WH6E( &5V/Z HEVIWM

DAZZZ \HFJRY |, QDEAMRQ WHSEIF PO UG5S POMIDY IIBGR WHERP SO0 DARHG( &V3XEQF SHHHFHS R GFDAGDN ) 6WHINL ( : DKQWRQ
& 7KHSXEQFP D 0OR REMQDGEAWRIOQ RP DIRQRQWHRSHIDIROR WH3XETF5 HHHFH5 R B\ FOIQ) WHE( & DV 6( &

: HKDYHD &RH R 9%0MGHW &RIGANOEE (WLFY Z KIFK CSSIHY \R DOAWRRY RILFHY DG HP SR HY &RIHV R WY FRGH FOQ EH REMIGHG DARXU Z HBVMM
ZZZPIJFFRP $Q ZOYHYWRWHERHR %MW &RIGAADG (\MEV OQG DQ TP HIGP HON \R \WAK FRGH DBSTFCE®! R RU&KIH ([ HRARYH 2 11 LFHU &KIH ) LGDGRDC
2 11 1FHJ 3UCASO0S FFRXQIY 2 1FHURUSHIRQYSHIRP Q) P LOUIXQRNRYY Z LOTEHSRIAGRORXUZ HE W
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" HAUSWRQ

0 RGX@Y DHGMIQHS | RUXVH DY FOWURRP V WP SRIY R | LFHV DRMRHAR H MY | CARONAY DBV R | LFHY FRQXUKRWNRQ | IHB R [ LFHY URIRRP EXXAIQIV KHXBK FOUH
FOQFY AK@ FOH 1RO RIFH VSOAH DG IRUD YODUHYV R RKHUSXUERH/ DG PD BEHPRYHG IWRP RH GFDINRQ \R DCRKMHJ 0 RGX@WY YU [URP P SB1 MQIBI XQW
FROXUKRNRQ MM R 1 LFHY R P XAlVI BRUP RGX@UARP SBf HY 7 KH&RP SOQ VP RX@UUHNO GHAMFOG DIXQUDQIHR WMBYDQGM] HY 7 KH&RP SDQ FRUGHY/ WP RO/
\R EHEP RQY \WH P RMDMIERRYH DQG Z HOGMI CGHS DYDME® 7 KHXQW DUH FROXKAMSG Z W Z RRGRUP HEOMAQ) WABEO EXONIE SK VA ACSEGIR DAY XVHXOTH
0 RO/ DHIHHDD SRVGHGZ W LOXMNBE KHDMOURRGBUWRAQ) QKW HBRUFDORXA@IV DG I GRUFRYHIQ) DOGP D KDYHPXWRP 1] HG LOMIRY IGFOXGQ) SDMWRQQ)
RN DYGSOP HQ) ICHOMY

0 RFAHGI0 RBXOUSXIKDH/QHZ. P RGXAOW/IURP YDURXVP DX CRMUHY Z KREXG W0 RAGI0 RE@YVAMIQVSHALLIFDIRY ' XUQ) 0 RAGI0 RXQUSXUADHS

R IWPRXQUXQW IRP RH P DX AMH) 7KH&RP S BHIHYHY WDMKH W R DQ R W SUP DY P RX@UP DX CRXUHY FRX@ KDYH BQ DEYHYH HIHRAARQ LW

RSHIDNRQ/ MCAH 0 REL 0 RXOUARX@ H SHIHFFH KLIKHJ SURHY DG RQIHJGDG WP HY IRUGHDYHY R P RX@UXQW XQMRKHU P DX CRXUHY Z HH DE®! W LGRBHDVH \WHU
SURGARNRQFDECHW

7KH&RP SDQ VP RGXOLYDUHP DX CRMBG\R FRP SO Z M \WBIMEXLGRCQ) FRG KDYHD®Z UM R REVRBMWAHIFH DOG FOREHP RAIHGRUWFRQLIXUWHG\R CFFRP P RDM
DZ IGHYDUHN R PMRP HUGHB/ + IMRUFDE DY/ \WBM EXLGRCQ) FRGHY KDYH FKOQIHG RYHUWH\ HOLY 0 RELBI0. RAX@UKDY BHHD CEGIVR FRUMHR XVHH MM P RG@Y Z LK
PLQP DDLU D) WIIXUWGXSIWEY 7KH&RP SIQ KDVQR DAKUDGFH WD LOFRQMHWR EHCEGIVR XVHH MM P ROXOUHTXLSP HAZ W P LQP DOXSIUIGH/DVEX@Q) FREY
KO HLQWKHI XUAUH

0 FAGI0 RXOURUWHM® RSHDM/IURP U LRIDOVIBY DQGLOMHORY AHOMYLQ&DIREGD 7H DV ) GUCDDG* HRJLD VHYIQ) @UH IHRIWBKIE DD/ LQMHH WM/
DQG\OBV R LFH/\HYLQ) 1 R &DUIRICD 0 O @QG 9WIQDONG: DKQIWY * & 7KH&DIRQD 7H D/ ) UG DG+ HRULD UILRIDOVIBY DG LOHIRY  FHOMY KDYHILQ
KRXH LQ UDKAKPMUH DQG RSHIDARDOFCSCEL MY VR \KSSRIWTXLEN DG H I IAHQMBE0L P RAILFDARY DG UH XUBMP HOAR HIXSP HA RUWH QH WOHQEDRSSRIWMQW  7KH
&RP SI) EHIHYHVRSHIDAY |URP MLIHUHILRIDOWDBY DG LOYHORY  AHQMY UKV LQ BHARHURSHIDAYY P DUILQYDYRSHIDMY FRWV FOQ EH\EUHIG RYHUD ML H LOXTEBG FXOKRP HJ
EDH 0 RELGI0 RGX@UIRYHD P DLQECQY/DQG UHBOLY W UHQECHTXLSP HOADGG P DRI HP HWEHIHYHAKLY HOKUAAWHFRQIM-G XVHR \WHP REXOUSIRGARYHIWGRY A HOXG
ZKHQ VRTG KDV UGG LQ KLIKHU\DB! SURFHHB/ UHIMYH \R LW FOSMUT] HG FRWY © KHD UHQIEDHTXLSP HQAMBIMEY 1 URP D PXRP HU \WH QHRHADY WD DG SUAVHQBIYH
P DQMIDFFH DH SHURP H5 SURUWR IWQH WHED % P NG \WHH H SHIEWUY | RUU-SDUDGGE P DQMIDGRH WURXI KRXWKH HTXLSP HOMY @ HZ H EHIHYHWDARTHUHTXLSP HW
FOQJIHHIDE WOVRUDM/MP IORWRHR QZ HJHTXISP HQV 0 DRI HP HABHIHYH/ARHFROGMROR \WHHTXLSP HOAYDP RUMMI QU LFDQWERRULQ GAMP LQQ) \WHUHQEOUDAM
DQG\OBI SUFHWOQIWDIH 2 YHMH OWAKUH\ FOY XVHGHTXSP HONRES HIFK \ HIUBSUAFOAMGOWAKDD R WHQIBCHTXSP HOAMDQGKDVEHHD RODHIDIH  \ HWRGZ LK
\DIBISURFHHB/ CERYHIWGHAERRN YOOH

& RP SHAAYHEWH I WYV

0 DINW HDGHIKIS + 7KH &RP SOQ EHIHYHY 0 RA® 0 RO LY WH QU HMAXSSTHI LQ &DNRQD DG D MIQUIFDQMXSSTHIIQ ) GRUCD DG 7H DY R P RX@U
HEFDMRDO!I CHOWA | RUBHEOMR ERK SXEQF DG SUYDM VAKRRY 0 DRy HP HQALY NORZ GG HEG! CERAWIKH GHHO/ R LW HEXFDIWRBOPXAWRP HY/ DG WH UHDWMS U XORY
U HOWVIQWH WY Z KHHO RALBI0 RGXOIURSHDMY Z KIFEK HIEGVO0 RAGI0 REX@UMRP HHAWPRXWRP HIANSHAL LF SURMRABIXALHP HOV

([SHWNH+ 7KH&RP SDQ BHIHYH/ WDARYHUWH P RHWDQ \ HOW GAUQ) ZKIFK 0 RALB 0 RGX@UKDY FRP SHMG LQ \WH P RX@UUHBDIQGAMY - MKDY GYHBRSHG
H SHMWH \WDAGL T HHNDMY WURP W FRP SHIYRY 0 RAIH 0 RX@U KDV GHAFDMS LW DIRRQNRQ VR FRQMXARXAO GYHBRSIQ) DG P SURVIQY WH TXOIW R LW P RGX@J
XQW 0 RAGI 0 RX@U KDY H SHWYAH LOQ \WH CRHMQ) DG WHXDMY  UHIXUHP HOV WDAIRYHD P RX@WY LQ \WH WENWY Z KHH IMRSHIDM/ DG W P DRI HP HQV\DBY DG
RSHDNRDOWE | VOUHNRZ GEIHE®I DG ARP P MBGWR SUIRVIAQ) H HP SO BXMRP HAMHYIFH 0 RALBI0 RGX@UKDVH SHWHLQ SURWMRNP DRI HP HQADQGFRP SBf CESTFDNRYY/

2 SHDIY 6WKRMH + 30MR \WH &RP SO IV WIDAD\ |RUO RELGI 0 RGAULY \R FUDAM | CRONY DQG L UDKKRMH FOSCELOWAY \WDAIW FRP SHIYRY FOQCRAHDI®
GSIDM 0 REGI0 RXOUIAKHYHAMYE EXQQ) WIIREDODBY DG LOMIRY FHOMY G GHE\R VHYH DEURDG JHRI UDSKUF DD DG D@L HLQWBIEBG FXRP HUEDHXQEHUD
QI®! RYHKHIG WKFXUH WHIE. BOBAQ) W FRAMWSHUMBQURNRY 7 KH &RP SO v UHILRQDD! CFLOWMY DOG UHDAMS LQ UDKNKRMUH HIE®! 0 RELGI 0 RX@U\R PO LP [ H LW
P ROOULQMQAY X\ DNRQWKURXIK H | LALHQADQG FRWH | HRRYHLQ KRXVH UHBU P DQMIDGRH DQG UHA XUBMKP HOWRUTXEN UHE-BMR P HOAR HIXLSP HMR P HANAW PXRP HY
Y



$WH/D DODIHP HQAE 7 KH&RP SIQ EHIHYH/0 REBI0 RX@UP DNHANVKLIK TXOIW Z HIDFROWKAWNG DOG DRERYHP RGO 0 RAMGI0 RO@UUHTXLYP DO CRMBINR
EXICB \R IW\GHRLFDARYY Z KIEK HIEGV0 RELGI0 RGX@UWR P DQEIQ D WHEDAE] H3 TXODW |GHV , Q DEAWRY \WURIK W RIRQ WHOU UHXUEMKP HIADQG P DQMIDH
SIRIWP V \WH&RP SI) EHIHYH/0 RAGI0 RAX@UVEX@QIVIHWHEWWP DONGHGIQWHIGBMY  7KH&RP SIQ G-BUHADAVIWP REX@UEXEQIVRYHUDD  \ HOUHWP DMG
XHXOOH\RD  UMGOOYIDH 2 GHIBX@QIV FRMXHWR BH SURGAYH SUP DUO EHFDAHR 0 REGI0 RX@UVIRXVRORIRQ) |GHAP DQMIDFH $ GR D/DUAKOR
0 RELGI0 RAX@UYP DQMDFHSRIUP V Z KHYDP RX@UXQWA\RTS DKLIK SHFHQEIHR WH HTXLSP HOAY FOSMUT] HG FRWAY UFRYHUG |, Q DEAWRD WH I GHAV X DIRQLY
WIIRID RSWP [ HGE P ODILQY LQHIRY WURKIK HAP DM/R P DNANGP DG | XOICP MR PAUHABQECDGNOBIR G-UCRAMIY P RGX@UUMO/ DG FOBMICEXUADH/

SXWRP HUBHMAH  7KH&RP SIQ EHIHYHY\WH P RGX@UUHQEOLGEMM \R EHVHYLFHLQAMMYH DG GFOD EDHG 7KH&RP SI) WEYH/AR SURVIGHH FHIDQAHYEHE
P HANY LW FRP P LW HOV VR LW PXRP HY EHQ) SURTRIYH LQ UARYIQY . SURVPAIAHY DQG VHHNQI VR FRQMDARXAO LP SURYH WH PP HITH SHIHFH 0 REIGI0 RX@ULY
FRP P WG \R RITHIQ) TXEN BASROH R BV IRULQRP DIRY SIRMAQ) H SHIHFHG DAMEFH RO WP H GHIYHY  DQG SUVHQEBIYH P OQMIFHR W XQW 0 RA®!
0 RGXOUI/JRIOVAR FRQMARAO P SURYHIW SURFHEXUY SURFHWHY DQG FRP SXAARUM VWP VR HKOGFHLQM(DORSHDIRICH [ LHHR  7KH&RP SO EHIHYH/AMY GHEFDIRQ\R
X HAVHYEHUAXOVIQKLIK BYHYR PXRP HUGR DOV DG U B-DABMQHW

0 DUINFV

0 DCDIHP HONHAP DMV UHBFDIEEG! P RGXOUEXGQ) UHQEDLY D LGBMY WDARD KDY HIXLSP HOARQ UHARUDYDLOE® | RUGQAIQWWHS 6 Z 1\ 0Q DIJUHI DM RUILEC
FRMR RMHU  E@R) 0 REGIO ROV GUHMP DINAANHIP HAY I RUWP SR FIMMRRP DQG RMHUHSFDIRDOVEIFH QHHB/R - SXEQF DQG SUYDMVAKRRY FRIBIH/ DG
XQYHYWWY 1Q &DURAD DG ) GU DG \R D GWHI H \WOMQ 7H DV / RAMOD 1 RW &DRID 6RAK &DRID * HRJID 0 V@G 9WIQD DG : DKWY
© & 0 ODIHP HONBHIHYH/WHG-P DQG | RUSHQICFRDWIRRP VIVFDOMHGE KUY DOG! OFWDMY) \AKRROSRSXMMR)Y \WH TP MG\EM I XG5/ RUGE. FROXMKANRY WHQHGI RU
WP SRUDY FIDWURRP \SOFH GAUQ) UFRQANKAIRO R RTHUVAKRRY FDW M] H UHBXRINRQ DQG WH SKDUQ) RVR - SRATEG! FIWIRRP V FRP SIDQAZ W RBHUBX@Q) FRGY WHH
S MMRRP 5 HOBY DG 60BV\R 3XEQE 6FKRRY .~ EHBZ 2 \KHUPXWRP HUCBSIFDARYY LFOGH OBV R 1 LA/ FROAKRNRY | LHTS R LFHY KHIGK FOUH | AN AKXURAK
\OQRMOUHY DQG FKLAS FOUH I CAMMY , QBAWIOD P 0K CRXUQY HOMYBEGP HOADQG XMMIV FRP SOQHY DY Z HIDY JRYHIP HAEDDIHAHY FRP PRI XVH @UH P XAYP ReX@U
FRP SB[ FARVHLYHWHULQMIP DEP LQMADIYH DG RSHDMREIDSIFHGHE/ 0 RE@WR I HUPXARP HY TXEN. FRWAH | HRBAHVEIRHVROWRQY Z KU FRQHYQ) WHUFCBMID 7 KH
&RP S VFRSRIDMR | LIFHY DOG&DNRAD 7H DY ) GUGDG* HRJLDUHLIRIOOBYDIGLOHIRY AHOMUIR | LEHY/DHKRAHGLQ YOURXWM] VR P RX@UXQW

6LCFHP RWR 0 RAIGI0 RX@UVPXWRP HIUHMXUHP HOWVDUHWR | LOWP SRIDY \VSOFHHHGY 0 RALGI0 RGX@UYVP DINHNY HP SKDUY LY RQ UHQBY UDKHWKDQ\OBY 0 REL(A
0 RGOUDNERV PXAMRP HY WURAIK WZ HFBMWWMDAZ Z Z P RALBP RXQIUARP  LOMIHADGYHIWIQ) DG QUHANP DINHNY - &XVRP HY DUH HFRAUDIHG \R YVWD UH LRCBOVDBY DG
LOHIRY FHOMARYIHZ GLTHHAP RAHYRQAASD DGR VHHDUWHILIRDOR [ IFH Z KK LVDZ RINQ) H P SBIR DP RX@UCSSTFDARY

YHFDVHVHYLEHLYDP DNVUFRP SHIMYHI CRRULQWHUHQEOR P RXOLY 0 RELGI0 RGKOUR THY TXEN UASRQHWR UNXHAVI RULQ RUP DIRQ DAMMBFHIQWHFKRFHR D
\XMIEGI] HDQG | GRUSDOY LQ KRAHPXMEP 1] DARQVAYIFHY UISGGHIYHY WP HY LOABSIDMRQ DG | HEVHYFHR WXQW 2 Q0 REGI0 ROLVZ HEVMM FXWRP HY DUHCE®
RYIHZ DOGVHBRAQYHOALY | RUTXRBANRQ DQG UHIXHIAL | LHBVHYLFH

5 HOBY

5 HQBCSHIRGY WQIHIURP RHP RQK \R VHYHIDO, HLY Z [\K DWSLFDOLQWIOFROUMEPAMP  EHE HHO\E HYH DGR HQW | RXUP RQIKY |, Q JHIHIDD P RQK® UHIBOUDA D
GHMPIGHGE DQ® EBHUR ICRRYLGFOGQ) GRIWR WP P OGP 006 SIRGENDYDOEON IIGSIRGEMSH 8 SROH SILDNROR \WHIQWOMP RUDQ H \WMMRQ/ QAL
DMV DUH UM HG DQGZ KHCESURSUDM  DUH DEWVNG EDHE RQ PXAHOAP DNHAVFRQEURY 0 RWABHQEOD) WP HOWV D RSHIDY GDH/\WDABURYIGH (R SXUKDHRSIRYY DG
Z KHQDUHQIECD) UHHP HNERAY SURYLGHWWH PP HUZ 1\ DSXURDHRSWRY WA/JHHIDED RQWMIP VP DRI HP HVEHTHYH/\R EHDMERYHWRO RELGBI0 ROXOU

7 KH PP HULY UASRQUEG! I RURBEIQQ) \KHGHHRDY XVHSHP WG RUWHFRWR LQAXUCQY \WHXQWDGE LI LGDADED UASROME®! | RIDQSRIG) WH XQWWR \KH
W SUSODIROR WHVM LOABEDNROR \WHXQWEWP CO@IDG BMOGHIVHY R WHXQWR0 REGI0 ROXOU DG FHYQFRWVI RUPAMEP 1] DIRY 0 RELGIO0 RGX@UP DQRIQY
WHXQWLQ JRRG Z RINQ) FROBWR) Z KIG! RQ UV 8 SRQ UMD \KH XQW DUH LOSHAWG | RUEP DIH 05 PR HY DUH ELGBG | RUMWP V FRMGHIG BR RG (RIP D0Z HUDG
WU * HHDED \WH XQW DU \WHD WHBDIHG | RUNKEVHIXHQAKH - 5 HSOUDQG P DQMIGRH FRW DUH H SHOHG DV LGRXUWHG DQG FOQ LGFOGH | GRUWEDLY IRR P DQMIFH
FOOQQ) SOQIY DG RMHUFRP HIF WO 7KHFRWR P DNVUUH XUEMKP HQNR HIXLSP HQADUH FESIB HG\R \RH H \WQARH UH XUBLVKP HQAMI QU LFDQ® LP SURYHV\KH X0V
DG 063/ YDOHRUM HVRWHHTXLSP HOV



$SW HHP BV 0 RAGI0 RX@URZ (H5 Q2 RUSIHRAO UHMS P RS@LY DG SRINEG! WRUDI H FRQELCHY Z 1 DR DI UH DM FRWAR PLARQ

LFOQQ) DFFHARINY RUDQDH.IDI HFRWEHUXQWR 8 \MI] DARQLY FOBX@AME DAWHHIGR HIFK P RQNE. GYIAQ) WHFRWR UHQEDHTXSP HOAWRQUHAE. \KH\RBCFRWA
R UQBCHTSP HWH FOAQ) G HIXSP HQAQYHQRY DQGLFAHARY HIXSP HWS$ W HAHP BHU | GHANM DNRQZ D/ DG DYHID HI GHAXIM DARQGAUY
zD/ 7KHO REGI0 RX@UNHIP HOMFOGVWHUAXOVR RSHDIRQVR 0 REGI0 RXOUSRMEGIG\WIIH Z KIFK WSUMQMGISSH IPDMY R WH&RP SIQ W
REOUHYHOHY
600V

, QOEAMROWR RSH.DY IWUHQEO GHAD RELBI0 RXOIUNHIY P ROAOWAR PP HY 7 KRH\DBYWSIEDD DUMARMR WP DUNHMY HI RWI RUKH B0 GRS | URP
H LMY HIXSP HWDDHOB. RQ UHQW 6XFK \OBY FOQEHR HWHUQHEZ RUXVHG XQW I URP \KH UHQIEDI BHVZ KLFK SHIP IW\RP HWMURYHUR RTFHUXQW * XUKY 0 FE®!
0 RGXOUV OLIHANDBI UBUAMOMG CSSUR (PDMD R 0 RAGI0 RXA@UWAVIBY R \WH&RP SIQ WV ARQRIEDAG\OBVOG GW WD R \WH&RP S IV FRORIADMG
UYHOHY

0 FAGI 0 REA@UWSIHID SRNGHV PG @ Z DUBQIHY RQ XVHG P RGX@Y DG SDAHY WURXIK \WH P DX CRXUHYAT RH\ HOU Z DUDQYV RQ G2 XQW R LW
PMRP HY @ DUDQIV FRWW KDYH QRABHHQ LI QUL LFDQAR 0 REL0 RXOUV RSHIDNRQY\R DM DG \WHERP ST DAREEX\AMY KLY R LW FRP P LW HQAR KLIK TXBDW WEAEB/ DG
UWHX@QUP DOMIDFHSRIWP V  + RZ HYHJ WHH FBQ EH QR DAXUBRH WDAZ DDA FRWWVZ LOHRQMIXH\R BHIQLI QU LFDQARO RELBI0 RGX@UV RSHIDNRQYLQKHI XMUH

( QMURS®E] P DX CRMUY SRIEGI FDMIRRP V EXLOWR \WH UHNXAUHP HOVR WH&DORAQD' IYIMRQR \WHE\BMS URKLWRAR' 637 DG \VHIY QUHAD \R & DN RQD SXETF
VAKRROGWRW DG RKHJHGADANRCBOQXNMNRQ/

6HDRQDDW

7\ SHO GAUQ HFK ABBEU\ HU RUKLIKHWQXP BHY R FOWURRP V DUH WKLSSHG | RUUHBIODG VOB RGHY GAUQI WH VHRRQG DG WILG TXOWMY |RUGHIYHY DG
LQXDEDNRQ SURJMR WHWEWWR  \WH XSHRP 1Q) VAKRRO\ HIU 7 KHP DNRUW R FOWURRP V\VKLSSHG LQ \WWH VHRRQG DG WLLG TXOWLY KDYH UHQEOWEWWEDMY GAUIQ) WH \KLLEG TXONM
\KHIHB P DNQJ \WHI R TXOIWMH | LIMWXAOTXOMUR - WHEBOUHYHHY UHRIQ] HG 1 RAMWHHWBQURNRY/

&RP SHAIRD

&RP SHIMRQLQWH UHDICOOG\OBIR UHBFDEEG!P RX@UEXGQIVIVIQMMH 6RP HR RUMLHUDIRIOFRP SHMRLY/IQWHP RGXOUEXCRQ) GDIQ) LGBMY  QREED
: LGBFRAXRSRIDIRY KDYHD JUDAWDQIHR SURGAEN DQG VAYIFHY JUDAUI LQOGADODGG P DN UARXUAHY @LIHUPXMRP HUEDAHY DQG JUDMIEP H UHFRIQURQWDQ Z H
KDYH ,QDEAURY) DQ® BHUR RKHP DEBUFRP SDQHYRSHDMUILRDD WURKIKRAMKHFRQY 0 RELBI0 RGKOURSHIDAYSUP DUO LQ&DNRAD 7H DV ) GUMD / RAMOD
1 RW &DIRID 6RAN &DURICD * FRUID 9LWIQD 0 DY OQGOMG: DKQWY ' &  6LIQULFDQAFRP SHIMYH | CRRLY LOWKH UHQEDEXMQHW LGFOGH DYDCEMN SWFH VHYLFH
UHICEOWNV CBSHUDFH DOG | XQRIRDDNV R WH SIRGAEW0 RELBI0 RXOUP DUNAN KLIK TXODW Z HOFRQAKAWG DQG DMERRYH P RGO 30WR \KH &RP SO0 TV VDA, 1RU
P RGXOLYLY\R FU-DM | CRLOMAY DG LG UDKRKRMUH FOSCELOMN/ \KDAW FRP SHIYRY FOQCRADU® GXSIFDM 7 KH&RP SO0 VI CALOMN DGG UHDMG LQ UDKKRMUH HITEGI MR P RAI\
P RGXOLY/H I LEHQ® DOGFRWH | HRRYHD VR P HIAWPXMEP HYTGHHB/ 0 DI HP HQV JRDOWVAR EHP RMUASROLYHDABWH SHOH 0 DIDIHP HOABHIHYH/ WY \RDA)\ \RIHKHU
Z W W HP SKDUY RQ SURP SWIQG H 1 LELHQWAXWRP HUVHLYLFH JLYHYV0 RELGBI0 RGX@UD FRP SHIMYH DGYDQMIH 0 RELGI0 RX@ULY GHAMP LGHEWR UASRG TXEND \R BIXHWWI RU
LQRIP DARY DQG SURMGHH SHUHGAHG DAEFH| RUWH | LIWAINP HXVHU UIBIG GHIYHY DQGWP HD WEDUR WP RGXOUXQW 0 REGI0 RGAOUVODHG KUK GYHOR HILFHER
DG UASROLYHHN FRQMKHV\R LP SURYH DV\RHERP SIQ XSIUDGEH SURFHEXUY SURFHARY DG FRP SXAAUM AP \\KDAFRQAROIW LQMCDORSHIDIRYY 7 KH&RP SO0 DQNASDAN
LOMHFRP SHMRQWR FROMAH DG EHIHYHY/ WP XWFRQMKHWR LP SURYHIWSURGEW DGVHYLFHAR WP DQFRP SHMYHLOWHP DUNANVRUP RGXOLY

&OMWRRP 5 HOEOYDOG 6DBVR 3 XEQE 6FKRRY .

0 RELGI0 RG@UDGG ( QVLRSE] SURVIGH FIDWURRP DG \GHALOBY \&TFH GH-B/ \HYLQ) SXEQF DG SUYDM VAKRRY FROIHY 06 XQYHIMY © WKQ WH HEFDIRIC
P OHMKHUHQED B\ 0 RAGI0 RX@U DOG\IB! B\ ( QMURSG] DGO RAGI0 RX@U R P RX@WYWR SXEQF \AKRROGMWMFN | RUXVH DY SRVEEGI FIDARRP V UARRP EXCRQIV
DG OGP LQVDAYH R LFH | RUNLQEHU DA \KURXIK JUDGH\ETHYH . D DMIQI LFDQASRIRO R \WH &RP SDQ IV UVHOHY 0 RELGH0 RGKOUUHQIV DQG \HIY FIDARRP V1Q
&ONRGQD ) GUD 7H D/ / RAMDD 1 R¥W &DRICD 6RAN &OURID * HRJLD 0 0N @QG 9WIQDOMG: DKWY ' & ( QMURSE] VHIY FIDAURRP VIQWKH& DI RQDP DNV
&ONRGD L0 RAGI0 RGOV QLI HAHGFEDIRIOP DNV + IMRUIFDD G-P D06 LQ WY P DNAKDY EHD IXHBG B\ \KUWY DJG | ORMDMY \MGHASRSXDNRYY LUK | LALHN
IXQAQ IRUGE \AKRROFRQMKANRY FIOW M) H UHBANRQ SIRIUP V P RGHG] DIRQR  DILQY \AKRRO| CAMMNY DG \WH SKDAQ) RAR SRMEG! FIWUIRRP V (R BRI HUFRP STOQ)
Z W PUHMEXSRQ) FRGV 7 KHIRGBZ LQ) \BEBI\KRZ VV\KH CSSUK LP DM SHRHOEIH/R \WH&RP SO0 1V P RX@UUHQEO0GG \OBY UYHGHY DOG R W FRQRICDMS BQEODG
DBV UAYHOAHY| RAKHSDAVLYH\ HLY WD DQG\OBVAR WHHVAKRRY FROANDAM



5 HRQYDQG 6 DBV 3 XETF 6 FKRRY . DVD3HADMIHR 7RECs HRODQG 6DBVS HYHXH/

3HFDWHA
0 RX@U5 QS HYHHY 0 RABI0 RXOU

0 RGX@U6DBVS5 HYHXHY 0 RAIGI0 RX@U  ( QAURSE|
0 ROX@US HQBCDGG60BV5 HYHXGHY 0 REGI0 RX@U  ( QALRSG]
&RQRICDMS5 HAUNODQG60BVS HHXH/
&RQRIEDMG5 HABCIG60BY5 HHXHSHAHQMHIVFOBXOAMGE. GYIAQ) 0 RAXOUSQICIG\IBVIWHXHARSEFWRRY . B WHERP ST IVARQRICDAG UHQIBCDRG VOBV UAYHHY

6FKRRD) DAMV ) XQAQ
) XQAQ) | RUSXEQF \FKRRO CAOMY LV GHIYHG 1URP D YDUHY R \RXUAH LGFOQQ) \WHSDADIH R ERK \WBMZ LGH DQG GFD0| LMW ERQG P HDKXUY RSHDIY EXGIHV

GHYHBSHUIHY YDURXVAY HVIGFOGQ) SDURHIDQGAVOBVAE H/GYLHG\R \KSSRWWAKRRORSHIDIYY EXGIHN DQGEWHY 1 XQ5/ 7 KHHLY QR AHIBQN ROWHWP LQJ R \WHERQG\DDBY
DOGLWARXGS\VENHDEAMRII0, HOLWEH RIHSURMANI XQEHGE! \WHHERQB/JHHDMP HIQQI ! XOG-P DG | RIUHBFDEEG FOWRRP V
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" HAUSWRY

756 5 HYHBR UON DG \HIY HPRIRQF \MIAHTXSP HOADIRDD DG [QMIDIRDD |URP \ER | CAOMWY GFDMS 1Q * ISHMGH 7H D/ \KH3' DDV ICAOW DQG
" RMGGV2 P HXY &OTD WH0 RQUDOCADN 756 5 HYHBRUYHIHDHGIYHGI P WHUHQECOQG\OBIR JHIHIOSXUSRH DG FRP P XQEDNRQ/MAMTXLSP HOY
\R DERIG DQJHR FRPSOQHY [P )RWGH  \R P LGED! DG \P DEBUP DNANARP SIQHY LQ\WH CHRSTFH GHHQH FRP P XQFDIRYY P DX CRMUQ) DOG WP LFRQGARU
LBMUHY  ( GRMRQF \WANETXLSP HOABYHOAY DU SUP DU DHRMG B\ \WH EXMGHW DRIV Z LKLQ M- LB UHIMG VR UAFDUAK QG GHYHBSP HOWVP DN CRMUQ)  DQG
FRP P XQFDINRQ LG UDAKRMUH LOXBEIMRQ DQG P OQMDFH 7KH' DIV IOV 756 5HYHBRV SUP DY RSHDMY GFDIRY KR WH HPRIRQE WMAHTXLSP HOALQYHORY
\DBY HYLGHHY FOIEUDARQ GER DALY DQG RSHIDIRQ/\MEH 1RUS 6 DG LOMCDIRIOEMQHN 7KHO RQUDD! CRMIV KRV \DBY HILGHY DOG RSHIDNRQ/MEH R VHLYH\KH

&OPAPDMNHAS VR ' HRHP B \KHRUW LCDOARWR - HBRIRQF WWXSP HOAMQYHQRY Z DVARP SIMHGR JHHDOSXSRHHPRIRQF WMAHTXLSP HONDQG
FRP P XQFDINRQ/HBRRQE \WANATXLSP HOV

( QILGHHY \WAKQFLDQY DG VALHQN XM H JHHIIOSXSRH HBRURQE \MAHTXLSP HALQ GYHBSIQ) SIRGAV FRURTILY P DX CRMUQ) SURFHWHY FRP S | LHTS
\HYLFH CBSTFDARQY DQG HYDODMY \WHSHIRP DFHR WHURZ QHBRMFDCOGG HPRARQE HTXLSP HW7 KHVA LQWIKP HON DUH UHQAG SUP DU® R CHIRSTFH GHHQH HBRRRQFY
LQBAIDD WAHDIK DG HP LIFROIBARUIQBAMEY 7R GOM . H MIKWHKGRIRILHY 1RPHD $ JIGRATHKGRRILHY DG 7HWRY] D AYIMROR ) RMYH &RSRIDIRY KDH
P DX CRMBGWHP DVUMWR 756 5 HY HBRIVJHIHICEX SRHHBRMRQE WAWATXLSP HWZ MK WHUP DQE-UDFTAWGIURP RYHU  RIKHUP DX CRMUAY

&RP P XQFDIRQY \MMETXLSP HQVLGFOXQCQ) | LEHURSWF \MAETXLSP HQVLY XM HG B \WAKQALDD HILGHHY DOG LOABIIRY FROMPRY \R HYDODM YRFH QDI DG
P XQP HAD FRP P XQFDIRYY CHER R LOWEID! LEHU RSWF FOEQQ)  DQG LQ \WH GYHBSP HQADQG P DM DRMUQ) R QP MWIRQ QHEZRUN OGG Z LWHBW SIRGFW 7KHH
LOXNKP HON D QMG SUP DUO \R P D4 CRMBMY R FRP P XQFDIRQY HIXLSP HADGE SURGAV. HPRMFDODQG FRP P XQFDIRYY LOXDEIRD FROMPRY | IHE \WKQADY DG
VHYIFHSUIRVIGHY 7R AWM $ QUK D59 LDYL6ROMRY IRPHD - 6 8 QSKDHERSRIDIRY KDYHP 04 CRMUIHG DMI QL LFDQASRMRQR 756 5 HY HBRIVARP P XQEDNRQ/MIN
HIXLSP HWZ W WWHUP DQEUDFTAUGI URP RYHU RI-UP DX CRMUBY

756 5HYHPRIV IHHDOSXERVHWWMHTXSP HQAHROIQHRY  LFOG RAMRARSHY [P ST IHY DO HY \SHWP (HEZRNDG®IF  MI@OWRXUAHDG SRZ HJ
VRXUFHWWNHTXSP HV7 KHFRP P XQFDINRQY WWAHTXLSP HQABHQRDLQYHORY  LFOXGHY CHA RUN DG \WDQP IR WWAHTXLSP HQVRUYDUIRXV | LEHU FRSSHUDG Z LUHBIW CHET RINV
756 5HYHPRRAFDIRDO WHVHBRIRQF WWAANXSP HQVURP RKHJUHRCARP SDHY DG UH BHIWKHHIXLSP HOAR PMRP HY

& RP SHAAYHEWH I WYV

0 DNV HDAHIKIS  7KH&RP SR EHIHYHY/WDAZ 56 5 HYHPR LVRGHR  \WH QW HIWHPRNRQE \WANATXLSP HQABHEODG GDMQ) ARP SDQHYRITHIQ) DERDG DG GHS
VHBRNRQR JHHIDOSXUSRH DG ARP P XQFDINRQ/\MMNATXLSP HQVRUBHQAQ1 RWS P HIFD

([SHWNH 7KH&RP SDQ BHIHYHY/ WDAWNERZ BEIHR  SIRGEW WHKQRBI\ DG DCESTADNRYY H SHIWH SIRNGHY IWZ WK D FRP SHIMYH DGYDRMH RYHURKHY LOQ \WH
LMY &XVRP HUUHTXLUHP HQWV DUH \XSSRWVG B\ DESTADINRQ HI LGHHY/ BRG WRKQADQY WDADUH NJRZ GG HIEG! CERAWKH HIXASP HOMY XVAY R HUXUH WH W KWHTXLSP HQALY
\HBRMSWR P HHAKHPXMRP HIVQHHRY 7 KLY NQRZ GG HFDQ EH DRIEXWG\RWHH SHIHFHR 756 5 HY HPRIVP DRI HP HQADBY DG RSHIDNRDOMP V

2 SHDIY BWKRMMH 756 5HYHBR LV\KSSRWG B D FHADT) H5 GWIB-MRQ DG LOMORY  FHOAMURQWH IURXQGYR WH' DIDV) RW RS LWSRWQ7H DV 7KH
&RPSI)  EHIHYHY/ \WDMKH FHQADT DARQ R \HYIAQ) DOOPMEP HY 1Q 1 RW $ P HIFD D35 LQMDIRIM B 756 5HYHBRY H SHIHFHG GIMPY \WMPV SIRIGY D
FRP SHMYHDGYDQEIHE P L1QP (] 1Q) WIQPMRQFRWDQGHIEMY 756 5 HY HERWR HKXUHPARP HUWTXUP HOVDHP HV

$WHAD DEDIHP HV 756 5 HYHBRIV BQEDHTXSP HOAQHQRY V\VHYIEHG B 0D,62 WO IMAMIG DG FRP SIDQAFDIEUDARY MERDRY \WDAHSOLY DG
FOTEUDAN HTXLSP HOAWHQUKUCQY \WDAR | BHQAETXSP HOAYVUHDB. \R\KLS LP P HADMD \R P HNBOMRP HYQHHBY 756 5 HYHBRIVMEP R \WFKQHADQY SURSENP DD HY DG \OBY
SHYRQGHOOUH FRQIDAAM P RARLICQY DOGOI0] LQJ \WHXM] DARQR H IMMY SIRGFW QG \WKQRBILHY JHHIOHRERP LF FRQAURQYOQG HAP DM/R PMRP HUGP DGR
HOUKUH \KH WL KWATXLSP HOAY SXURKDUHG DG \VRTS DARH UIKVWSRQNQ\WH HTXLSP HOW\MKQREI\ MHR FB 7KH&RP SIQ EHIHYHY\KY HIEGVIWR P [ LP [} HX\M DARQR
HIXLSP HADGG WH DK | B2 JHHDMG B\ \WH UHQBOD0G \OBY UYHXH R HIFK P R3OR HIXSP HQV 756 5 HHBR VMYHV\R P DQEQ VAR UHIMRQKLSV Z 1\ HTXLSP HQY
P DQX CRMUMY Z KIFK HIZEGV VR GYHDI HWRHUHDNRQKLSVR I DQ UDBCRSSRIMANY



S&XWRP HUBHMAH  7KH&RP SDQ BHIHYHY \WDAW | REXV RQ SUIRMAQ) H FHTBOAVHYFH W LW PXWRP HY SURYIGHY D FRP SHIWH DGYDRQMIH 756 5 HYHPR WAYHV \RX
SRVIGHH HP SO \HYIFH W I XOL@IW FRP P WY HQWV R W PMRP HY 756 5 HYYHPR SUGH/ IAHD 1Q SUIRMAQ) VROMRQY R P HHARPXURP HMT CGH-O/ BL KDVMQ) HIXALSP HQA
DYDOE® DG URSRAQ) TXRND DG WRIRXIKO W \WHUWHDAW 756 5 HY HPRIV VRIKIMNADMG LQ KRAH QERIDRLY - HUWXUAY WH HIXSP HOAY IXAD | XQRNRQBODG P HHVIW
PXWRP I GHDYHY  UHTXAUHP HOV 6HYIFHQGHHBYR 756 5 HYHBRIVPMAP HYDHWWSSRWG - KRAYD@ @ VDZHNB IWRMAP HUFDH\SHADDW 756 5 HYHBRIV
JROOVWR SURNGHHVFHEN RIGIWRXMEP HITH SHARINRYY Z KIFK \WH&RP SO BEHIHYHY UIHXAVIQPXMRP HUBR DBV DG WHSHDABMHY

0 DUNFV

( GRRQF \WWWNHATXLSP HQABHEOLY D P DINHAZ KIFK Z H RAP DM KDV HPXLSP HQARQ UHWZ R 1GH RUDYDIME® | RUUHAZ. WK 00 D) UH DM RIWLCBOFRWWOQH FHW R

BARY 7 KHHLYDERIG HMRP HJEDH! RUWH UHQEOR VKA LOXWKP HN LFOAQ) CHRSIFH FRP P XQFDIRYY GH HQH HBRMFOOFRQMPRU HBRARQFY LQGAMDD LOABITBU
FROUCFARU QAT RN K \KAP VDG UAHDURK FRP SOQHY

756 5HYHDPR P DNHNV W HBRAURQE WIWAHTXLSP HOAKURXI KRAVWKH 8 QAWNMG 6\IAMY & DDA DG WD P WG H WRINVRKHIFRXQMHY 756 5 HY HBR DMERV PXARP HY

\WURXIK IWRXAWGH\DBV | RIFH Z HEMWWMDAZ ZZ 7565 HYHBRARP  \MBP DUNHNY SIRIUP  WBGH\WKRZ SDMASDINRY SOGLQMIHNHIUK DQGHPRWRQF P DOAP SJQV $ \H
SOWR WH \DBY SIRRHW LV 756 5 HY HBRIV NORZ GG HIEG LOUGH VOBV HILGHHIQ) \WMP  \KDAHTHRYHD P DRKHY \WMAHTXSP HOMWROMRQY R P HHAVSHALLLE FXWRP HYV
U HOV

7KH&RP S BHIHYH/\KDNBMEP HY U-QAHBRARQF \WANETXLSP HOVRUP DD WDRQY SXWEP HY BTXHR® QHHG HIXLSP HOWVRUMKRWWMP  SURVRN \IR HYDODM GHZ
SIRGAEN DG | RUECANYS R DYRG FRU® GRZQIPH ' HIVHY WP HY | RUWH SXUKDH R \KFK HTXLSP HOAFDD BH GIWE \KXV UHQMY) DEBZ V \WH PP HUVR REIEQ \KH
HIXSP HW SHAMRAO  7KH&RP SO COR EHIHYHY WDAKH UHIMYH FHVIIQIV R BHQBOFRWY FQ | CAOMIM FRWFRQURODGG EH XVH XOQWHEIGAQ) R DG SOV \MRIK R
FROUFVRWV ) LD QMY IDKHAKDQSXUADIQI P D EHWUADIM \WHPWHP HIVEXGIHEY FROMDQN

5 HOBY

756 5HYHBR UV HPRARQF \WHNXSP HOAWSIEDD |RUUHQEDSHIRG/R RHWR M P RNV DOKRXIK LQ \RP H LOWERHY UHQEDWLP V FOQ BH XS \R D\ HIURU
GIH 0 RQKO UQEDDMW WSO DHENEHD O R WHPXUHAP DO CRXUHI QXMBUFH 756 5 HYHBR G-BUADM/ IWHIXSP FOARYHU R\ HOWZ W QR
WMGTOYIDH

$W HHPBU 756 5 HYHBR KOG 0Q HPRMRQF \WANHTXLSP HOABHQEBOLQYHORY LGFOGQ) DFRHARUNY Z W DQ D)W DMFRWAR P LORD 8 \M] DARQLY
FOBX@AG HIFK P RON B\ GYIAQ) WHFRWR \WH UHQEDHTXSP HWRQUOAE, \WHVRBOFRWAR UHQIDHTXSP HOAH FOGQI CFRHRRY HTXLSP HQW 8\ DMRQZ D/ DVR
" HHPEHU DOGDHIDIHG GUQ WH\ HU

6DBV

3URIWURP HIXLSP HQADBY LY DP DMUDOFRP SRHOWR 756 5 HYHBRIVRYHDGOIMOHQQIV * URWSIR IWURP \DBVR ERK XVHGDQGQH. HIXSP HOARYHWH @I
ILYH\ HOY JHHIO® KD/ WDQIHG IURP CBSUK LP DAMD R R VREDDOQMDIWRW SUR W RURXUHBRIRIEY GYIMRY ) RU JURW SUR MRQ HIXLSP HAWDBY Z DY
CSSWF LP DMD R \REDAYIMRQ JURK SUR IW( TXLSP HQAVDBY DH GUYHD B\ WHWUCRYHUR RBHUWKQRBU\  UHQEDHTXLSP QMR P DQEIQ VELI HAXIM DRQ DAD P RG-C
QP BUGKHD DQG QG HIXSP HMNDDY RSSRIMQMY |, Q DSSUR LP DMD R \KH HDRURQF \MAETXLSP HQAUHYHOA Z HH GHIYHG | URP \DBY 7 KH LIHAHBRNRQE
MAARTXLSP HAUDD! GAUQ) WBUAHOMGCSSUH IPDAMD R HBRURQF WWAHTXSP HOMDBY R \WH&RP S0 VFRQRICDMG\DBVOGOW WD R FRORIDAG
UYHOAY 7 KHMLYLQAMHFRP SIMRQLOWH\DBYR HBRIRQF \MWETXLSP HWURP DZ RS Z [GHCHE RINR WAWATXLSP HONEURNHY DQGUAHIBLY GICR BQEOFRP SIQHY DG
HIXLSP HWP DM DRMUAY © HEHIHYHWHDQOW RE5 Z [G\DBIR HBRURQE \WANIASP FOWIQH FRWVR  ELAIRQSHA HIU

6HDRQDDW

5 HQEDDRMYW P D GHRICH LQ WH | R TXOUAUP RO R+ HAHP EHUDQG WH | LSWIRXOMMUP RQMVR -0 OQG) HEUXOY  7KHH P RQKVP D KDYH GZ HJBEC
CRIYW GHWR KRIAD FRKUY SOMEX@® B\ @UHJIFRP SDQHY LRGP HOAZ HOKMHUDQGIWLP STRARQ YDURXV| LHT UHIDAG FRP P XQEDNRQ/HTXLSP HQAHQIY DQGFRP SOV
RSHIDMRDOUHFRYHY 1URP KRIAD FRKUWAZ KIEK P D LP STRAKHWIWWKS R G SURWANVFRP Q) ROIGH LQWH I LUKAIXOMAL 7 KHHI CRRYP D 1P SCRARH TXOW® UAXOVR
HOFK\ FOLV LLSKADQG | RXW XD



&RP SHAIRD

7 KH HPRARQE \WAAHTXLSP HOMHQEDEXMCHW 1V FKOURMU HG B\ LQMMH FRP SHIMRQ [URP \VHYHIDDFRP SHIVRLY LGFOGQ) ( BRIR 5 HWERSRIDIRY &RQMHDEC
5 HRXUAHY DG 7THAYTXNY \RP HR Z KIFK P D KDYH CFRHW/R JU-DMUI LGDQADODGE RMHUUARXUA WD Z HAR 756 5 HYHBR FRP SHAV Z 1K WHH DG R-UMANATXLSP HOW
UHQBOFRP SDQHYRQWHEDIVR SUIRSAWDYTIOEMN SWFH VHYIFH DG HITEAW $ GRRXIK QR MQI B FRP SHMRUKRTY D GRP LCDQAP DUNHAKDUH Z HI DFH LQAMH FRP SHIMRQ
IURP \MHVH BABEQWKHG HMMY DG G2 HORDBQV LO\KH P DNV 6RP HR RXUFRP SHMRY P DL R 1 HUMP LOUHTXSP HOARUGDH UHQBDRUNDBY DABZ HUSUFH/DGP D RIHJ

P RUHH \WOUYHVHYIAQ) RUILQOCACQ) ROMRY
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" HAUSWRQ
$ GBU 70T BHREDLQYHORY LV FRP SIMHG R QN DG BER B XVHG | RU YDURXY FRQEICP HOAROMIRQY R WRLH KO DUERXV DG QRQ KO DUERXY @rKGY 06 \WRIGY 1Q
CESTADNRQY XK DV RODQGJIDVH SBRRIDNRQ DG | HG VHYLIRHY WHLCHY FKHP LFBCDQG LQGXMWMBOS@IOAP QM BFH HYLURQP HQBOUWHP HADINRQ DG | HBVHYIRHY 1Q UDXKRMUH

EXCRQ) FROMKANRY P DUGHVHYIAHY SISHIGH FROMKRINRQ DG P DQMIGFH BN WP LD \HYLEHY Z DAAEZ DAL DR HQVDQG Z DM P DGR HP HADGG OQE LAV 7KH
\EQWVDGGER H/DHARP SUMGR \WHI RTBZ 1Q) SIRSEWV

t I H5 0 GIKHOEQNY 3\BQW | RUKHWRIIH R JURXQEZ DM Z DXMZ DU YROWB! RUDQE MIXG/ WZ DJH \OW DOGER\OGIH RODGZ DMUP 1 WU DG
FKHP LFOY Z KIFK DUHDYDOEGILQDYOUHV R M} FLGFOQQ) JOBQ JDBQDEG JDERQM] HY

¥ YOROP FRQEICHY SER H/ - Z KIFK SURYLGHVHRXUH FRQEICP HOAR \OGIHDGVRIGP DMUDYDGP D BHXVHG I RUDGEWRIDORQ MWW WRLDI H RUI ROMBQUSR MY
P DMIDYR | VMMHIEDY YORXP WKAENWR UHP DOQLQRSHDIR)

G DMIQ) ER HYIRUWHVHSDUIDNRQR Z DMUFRQBICHG LOVOGIHDGWOW DG
UROR | DIGWDK ER H/IRMHWP SRIDY WRUDIHDQGWBQSRWR \RIGZ DX

$ GBU7 DNV SXUFKDHADNV DG ER HY1URP YOUIRXV P DX CRMUHY GFDMS \WWURXI KRXVWKH FRXQUI

& RP SHAAYHEWH I WYV

0 DINW HDGUIKLS  7KH&RP SO EHIHYHY WDV GBU7DQW LV RHR  WH OLIHWABDMASDON LQ WH TXLG DQG \RIG FRQEIGP HMBONY DQG ER. HY UQEDBMQHW 1Q
1 RWS$ P HIFD $ GBU7DQNVKDY(DIRIOHIFK | P BUDGFKHVHIYLG WH1 RWHDWAD LG $ \VBIQIF 0 LGZ FUABRAK-DINBRAKZ FANIGG: HIW

([ SHIMYH DQG &XWRP HJ 6HMFH + 7KH &RP SDQ EHIHYHY \WDAS GBU 70NV KDV KLIKO® H SHIHFHG RSHDMY P DRIHP HQAMDQG BIDGRK HP SR HV $ GBU 700N
HP SR H DUH NQRZ GG HE® CERXAVWKH RSHIDARQ R LW UHQEDHTXLSP HQADQG PXWRP HUCSSTFDIRYY 7KH &RP SOQ BHIHYHY \WDAS GBU 700NV SURYIGHY D \KSHIRUGYHOR
PXWRP HIMAVFHGHWR IWWRRQY UHDWRQKLS EXL@Q) W@ DQGWHTX0DW R IWUHSRULYHHW

$WHND DDUHP HQAE: 7KH&RP SO EHIHYHY\KDYS GBU7DQNY P DNV DKLIK TXOMNV Z HIDFRQMKAMS DQG Z HOP DQEGHE UHQEDSUIRGEW 7KH&RP S G-BUHADAY
MWAVIQWDQGER VRHUD  \ HIUBKMP DAGXHXODHWR  UWMGTOYIDH : HEHIHYHWDAL P OQEQHS REHAMINDQGER HY/Z LOFRQMHWR SIRGFEHVP LOUHEOUDAY
DV QZ HUHTXSP HQV 7KH |GHAV XM DIRQ LV WIIRDD RSP [ HG B\ XQEHMWEEQ) N YHWDOP DNHAVPXWEP HJ GP O35 WDRIDW IIRRY FRP SHIVRLY SURGEN
D/DOEON H SHRMGHIXLSP HAHM OV DOGP 04 CRMUH Y SURGAUNRQ FOBCAW

0 DUNFV

1 LTXG DGG \RIG FRQEIGP HWHTXLSP HQAGHQEOLY DP DNNQWHS 6 Z W D@UH DG QYHIH QP BHUR P DHAHIP HOVIGFOGQ) RODGG JDVH SRUDIRQ DG | LHTG
MY WHIGHY AP LFDDDG LOGAMMODSOOAP DQMIFH HMURP HREDUP HADINRY DJG | LHT VHLYLFHY LG UDAKRMUH EXCRQ) FROXUKANRY P DUGH VHYFHY SISHIGH
FROMKRPNRQ DG P DQMIDFH HBRMFDO) UGWIQM RIP HUP DQMIDFH BN \MP LD VHYLFEHY Z DAMZ DMAMSDA HIAVDQGZ DIMP D) HP HNIGG 006 LOHYFHY

7KHVIN DQGER] UHQEDSUIRGENWDYS GBU7DQNWEX@/P D EHXM] HE\WURIKRAWKHS 6 DOGDHCRAKEVMANR 0 GFOORUUH LRDCFROMKRNRY FRGHRUCSSURYIC
iuscsley)

5 HOBY

$ GBU7DON BN VEQNY DQG R, HWSIFDD | RUBQEOSHIRG/R RHWR M P ROV DOMRXIK LOVRP HLOXMUFHY UHQEDMIP V FOQ EH XS \R D\ HIURUBQIHJ 0 ROKO
GQEDDM/WSFOD DHEHEHD DG R \KHHIXSP HMW RWICDOCFIXAMMR FRW $ W HAHP BHU $ GBU7DQNV KOG BQEDHTXSP HOAQYHORY LGFOAQ)
CFAHARUHY Z LW DQ DIJUHI DM FRMR PLAORY 8 W DARQ LV FOBXDMS HFK P RN B GYIAQ) WH FRVAR WH UHQEDHTXSP HARQ UHAE, WH \RIEDFRWAR  UHQISC

HIXSP HOMH FOAQ) CFRRARY HIXASP HQWV 8 W DRQZ D/ DV HRHP BU DOGDHIIHG GAUQY WH\ HU



6HDRQDDW

5 HQEDDRMW P D GHRICH LQ \WH | R TXOUAUP RQK R+ HAHP EHUDQG WH | LYWIRXOWMUP RQMVR -0 OQG) HEUXAY  7KHH P RQKVP D KDYH G2 HJUEC
DR GHRLGFBP HOAZ HDKHULQ FHMIQUHILRQVR WHFRXQW [P SCRIY \WHLGBMMEVKDAZ HVHYH

&RP SHAIRD
7 KH @IXG D5 WRIG FROBICP HOADEDIGEMY 1V KLIK® FRP SHMYH LFXQQ) QDINRED WHLIRIODQG GFOOFRP SOQHY 6RP HR RUIRDOFRP SHIYRY (REED
YONHERS DFTXUGE 8 QWSS HDYIQ-XO 500Q) RU5 HOAIGG0 RAGI0 1. PD EH@JHADIQZ HOMDGP D KDYHJUDMUI LDQROCOGE RMHUUBARXUAH/\WDQZ H

KDMH 6RPHR RXUFRP SHIYRLY DOR KDYH GRIHURSHIDNY KIMRUEY GZ HJFRMEDLY R UHQEDHTXLSP HWBZ HJ FRWAKIKFXUA DG P RIH FWEEDKHG UHDINRQKLSY Z WK
HIXLSP HAP DO CRMUAY \WWDQ Z H KDYH |, Q DEAMRD FHVEQ R RXUFRP SHIVRLY DU P RUH JHRIUSKUEDED G YHYH \WDQ Z H DuH DQ5 KDYH JUDAU QP H UFRIQUR) [P RY
PP HYWWDDZ HER  $ VD UAXOVRXUFRP SHINVRLY \KDAKDYH \WHVH DGYDQRIHY/P D EH EHWUCEG! R DMIPADGG UARQ PRP HY DG SURYLGH WHUSURGEN DOG VHYLFHY DA
®Z HUUQEDDM/  $ GBU7DCN FRP SHAW Z W \MHH FRP SDQHY EDHG XSRQ SURSEADYDIOEMN SURGEWNCDN SUFH VHYIFH DG UHITE@Y : HP D HFRQAULGRUDFG
FRP SHMRQLOWWHP DUNAMKDAZ HVHLYHI URP H LMY FRP SHIVRYRUIURP Q. P DUNANAEDNVLOWHI XMUH

5(3257$% ( 6(*0 (176

) RUVHIP HQALQ RUP DINRQ UHIDLAQY WH & RP S 1V | RAUU-ERUIBEG! EXMCHNVVHIP OV 0 RELBI0 ROX@U 756 5 HYHBR $ GBU7OQN GG ( QMURSE]  WHH31 RM
6HIP HMB FBRMY” VR WWHDXAWG FRORIEDMG | LOGADOWIAP HQVR \WHERP S0 LFOG-GLO® WP ) LDGADDS\BAP HQVDQG6 XSSP HOMLY ' DI’
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7 KHI RTBZ LQJ BEGI\KRZ VV\KH UYHOKH FRP SRHW SHAHQMIH R UHQIBODGG VRBOUAYHOHY UHBDHTXLSP HQWDAFRWY UHQBOHTXSP HOVGHAERRN YOOH QP EHUR

UHBFDEE®! P R@UXQW \ HOUHIG DG DYHIIH XWI DNRQ  DYH.ID H UHRDHTXLSP HQVDAFRWY BRRXB0\ LHTE RQ DYHIRIH UHBOHTXLSP HQN DAFRWDG JURW P DUILQ RQ UHQMC
URYHQHY DQGVOBYE. SURGANICHI RAMHSDIVLYH\ HOY/

3URGXAM LJIKQIKW

GRIUDP RXQNLQWRAD/ <HU @G _HRPEU

5 HEFDEEGI0 ReXOUIXIMIQIV RSHDWY XQAHJ0 RELGH
0 RX@UDQG( QMURSE]
5 HYHQAY
5HQED
5 HQEOHDMG VHYLFHY
7RIB0D RXTUHBCRSHDIRY/
600BV2 0 REBI0 RX@U
60BV2  ( QMURS®]
7RI RX@MIBY
2 WHJ
7RBCD RX@UUAYHHY
SHFAHHR BQEOBYHIHY
SHAHWHR \RBCUYHHY
5 HQBCHTXLSP HWDRWW HIUHIG
5 HQECHTXLSP HWGHAERRN YOOH \ HIUHDG
1XPEHUR XQW \ HIUHIG
8\ DIRY \ HIUHXG
$ YHIDIHXM] DARQ
$ YH.IDI HUHQIBCHTXLSP HQADVRWY
$ QX0 IHBRQDH LI HUHABCHTXLSP HOADFRW
* URW/P DULQRQUHBOUHYHOMY
* LRWP DILQROVIBY

((GRPAVRAE 7R TXLSP HOWRSHDINY XQ&aJ

756 SHYHDR
5 HYHQAY
5HQED
5 HQEOHDMG VHYLFHY
7RB GRARQEVUHQBCRSHIDIRYY
600V
2 WHU
7R GRARIEVUHHXHY
SHAHQMHR WQEOBYHIHY
SHAHHR \RBOBYHHY
5 HQECHTXLSP HWDWFRWW HIUHOG
5 HQBCHTXSP HMGHAERRN YOOH \ HIUHXG
8\ DIRY \ HIUHXG
$YHIDIHXM] DIRQ
$ YHIDIHUHQIBCHTXLSP HOADVRWV
$ QMO0 LHIBRQDYHDIHUHQECHTXSP HWDFRWY
* URW/P DILQRQUHBOUHYHOMY
* IRWP DLILQRO\DBY




GRIMUDP RXQNLQWRAD/

1 ITXIG DOG 6RIG & RMACP HIW DONVDOG %R HY
RSHDIY XQGEHU$ GBU7DQN/
5 HYHQAY
5 HQED
5 HQEOHDMG HYLFHY
7ROV DO DG YR, HYUHQBCRSHIDIRYY
600V
2 WHU
7RO DONV DG YR, HYUHYHOAY
SHAHQMHR WQEOBYHIHY
SHAHHR \RBOBYHHY
5 HQECHTXLSP HWDWFRWW HIUHOG
5 HQBCHTXLSP HMGHAERRN YOOH \ HIUHG
8\ DIRY \ HIUHXG
$ YHDIHX\M DR
$ YHDIHUHQBCHTXSP HOADARWY
$ QK00 LHTBRQDYHDIHUHQECHTXSP HWDAFRWY
* URW/P DILQRQUHBOUHYHOHY
* IRWP DLILQRO\DBY

7RECHYHXHY

<HU @G _HRPEU

8 W] DIRQLY FOBXOWMGHFK P RQKE! AYIGQ) WHFRWR

QB WHVRBOFRWR w{)mm@rqmwmmxm DIRQLY FIBXDMG XU \KHDYHIIHFRWR HINXLSP HWRH HOU
HW

UHQIBCHTXSP HIARQ
$ YH DI HUFQIBCHTXSP HOADNRWRUP RGXOLY DQG\BENY DG ER] H/H FOGVQHZ. HIXSP HQAMQHQRY DQGIFFHARY HIXSP
FOGVIFRHWRY HIXSP HQV

$ YHIDI HUHBCHTXSP HOVDNRWM RUHBRARQEVH FOGH/!

$ QRO IHBRQDHIIHBHQECHTXSP HVDNRWW FDBXDAGE. GYIAQ) \WHRBCDQQMOHEOUHHH/E, \KHDHDIHUHQECHTXSP HQAVDNRWW
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< RX WKRX@ FOH X@ ARMGHIWH I RTBZ Q) AAVPXWIRQR YOURXY UM\ DG XQRHMQMY : HEHIHYH WHH UMN | CRRLY DUH WH P RIAHBYDQWR RAUBXM AN DG FRX@
FEXAHRXUUAXAOVAR AL THUP DAMUDDD 1URP WHIRZ DG GRNLQ) WEIMP HQWVP DEHE. XV 2 XUBXMQHW | L(DADBCARQBMRY DG WHXAVR - RSHIDNRQY FRX@ EHVHIR\O KD H5 L
0Q R WHH UMY RUXGRHIMQMY CRXYDD RAEXURUP DMUIDT H -, Q \KDARYHMKH P DINHASUFH | RURXUFRP P RQ RN FRX@ GHFIXH DG\ RXPD RWH DODRUSOVR \ RU

LQMWN HOV

2 XUIXVMUHRSH.DA LIHXAOVP D |OXRXDM | DLORP DK SDWSHI RLIP DORFHRUIDLOR P HHAH SHRVBRQY Z KIFK P D LHXAONQ D GHRUHDHLQ RXUMKRRN SUFH

2 XURSHDMY WWXAVP D ICRXDMIQWWHIXMUH PD 1DOR P DK RAUSDIEHIRP DRFH RUIDOR P FHHAKHH SHABINRQY/ R DIBOWV DG LOHWRLY 2 XUUAKXKAV DG
UHDWG UDARY \XFK DV IJURW P DJLQ RSHIDMY LGARP HSHIHQBHDQGH HARYHEE UDMP D' | OFXDMDY/DURXONR DQP BHUR 1DRARY VRP HR Z KIFK DUHEH RQG RAUFRQARC
LFOAQ EXWRNIP MMG\R

JHHDOHRERP LF FROEMNRQYLOWHJ HRIUDSKLHY DOG LMY Z KHHZ HUHADQG\HORXUSIROENV
GILVDYHDQG HXFDMRDOSRIAHYZ KHIHZ HUHIG\HIRXUSUIRGEW
WHEXGIHBY FROMEIQNR RAUPXRP HY

\FDREIDW R RAUUHIBCEXMGHAHY/ DG RXUHIG P DNV

\KFFHWR RUMADMILE JURZ W LQUDAYHY

FRAVDWRADMG Z W WHOXQAAQ) RIQA IDNRQR G RUDFTXUHG EXMGHAMY
WHWP Q) DOGWSHR HIXSP HVEXURKDHY UHQBY DOG\OBY
WH@DMHOGEGAUDMRQR \WHHTXLSP HOAGHHB/R RXUPXWRP HY

WHWP LQ) R G SIRGPNQNRGAIRY/E. XV RANKSSTHY DG RAUFRP SHMRY
WHYROP H WP LY DQGP [ R P DQMDGAH DG WERUZ RINRQRXUUHIBCHTXLSP HQW
RXUHTXLSP HQWP L] DYDKDELAWY XM} DNRQ DG SUAQ

WHPL[ B WBMDOGFRXQN R RXUBYHIH SHIRQGHIDOG DAV
UHRECHTXSP HAVP SOLP HOVURP H FHW RERBIMRUGEP DIHSHIXSP HQW

P RYHP HOVLQLOMMMIDM/RAG DM/

FKOQHYIQ DQGLBSIFDIRQR  CAFRXQIY LXBV

FKOQI HYLQWKH U-I XTOMRQY CESOFCEGIVR XY DG

QM DIRQP DAY

+ + + +H+ H+ H+ H+ H+ H+ H+ H+ H+ H+ H H H

$VDWHXOR WHHI DRRY RAUKIMRUFD] LDABOHXOV DHQRAHRAOUO LQAFDIYHR RXUIXMUH UAXOVRUMKAN SUFH

2 XUMEN SUFHKDVI OXRXDMG DQG P D FROAXHWR | SXFXDMLQWHI XWWUH Z KLFK P D UAKONQ D GHRICHIQWHYDOHR \ RXULQYHMR HINQ RXUFRP P RQWWRAN
7KHP DN/BUFHR RUFRP P RQWRFN | ORMDM/RQWH1 $ 6' $4 * GEDCSHDRD DINANIGGLYANHD WREHDI HRMGE DQ® BHUR | RRWLGFOGQ) BEXWRMP MGWR

t RXURSHDMY SHIRUP DFH DQG WH SHURP DFH R RUFRP SHIVRLY D06 LQ SOMEX@UDD. YDUDMRQY 1Q RXURSHIDIY WXV RUGYIGHIG UDM I URP RXUMBAG
IXEXFHRUIRP LOQYMARMATH SHABMRY/

D0 KO HYLQIHHDOFRBURY IQWHIGEDCHRGRP . \WHIGBMMHYLQZ KIFK Z HRSHDMRMHJI GED0 LQDGRDOP DNV
LOHXRIATUTRNRQVR RXUSUAW UHDDHY SXETE DOCRXGAHP HOWRUILAQIVZ W\KHE( &

WHWRAN SUFHSHJRP DFHR  RXUFRP SHIVRLY RURKHUFRP SOUTEGIFRP SDQHY

D0 FKOQ HYLQUAFDIK DEDOMMIFRYHIIH WHARP P HIEDARQYRUHILQQIVHANP DiblvI RUXVRU RARHWRANYR RMHUFRP SDQHYLQRXULGBMY

H +H+ +H+ +



t D) \OBVR FRP P ROWRANE. RAUGURRY H HRAMHR | LFHYDQG RURKHUML HVKDUHKREHY SOMAXOLD LQQIKWR \WHIP MMGWEEQ) YROP HR RXUMEAN
t 00 P HIHUDQGOFMXOMNRQ DRIV WDAQYRYHY XV RURXUFRP SHIVRLY DQG
t RNHUDQCRX AP HOVRUGHYHEBSP HOVDH HAMY) XV RAULQBANY  FXAKRP HY \KSSTHYRUFRP SHINRLY

,QDEAMRY LQ UHFHAY HOWWKHS 6 \KRAN P DUNHAKDY H SHIHIAHG LI QU LFDQASUFH D5 YROP HI OFWDINRYY/ 7 KHH | OCFXDNRQY DH R \MD XQUHIDAG \R \H RSHDIY
SHIRP DFHR SOMEX@QUARP SIQHY/  $ GAMRID  \KH P RWUHFHQAI GECOFUHEWAUMY DEHYHD O HRAMG WH SUFHV R P RIASXETED WEGHS WRANY D/ P 0D WRANKRGHY
EHP HP RUHZ LI R GYHWAKHUMBFN KREEQIV DABZ HUYDOHY \R LGPU-DH\WHUFDK | BZ. DG BHEFEHH SRUKUHWR KK | OFRXDIRYY 7 KHH EURDG P DA ORMDINRYY DG
00 RKHUQHIDIVH HRERP IF WHIB/P D FDAH GHRIGHY LQWH P ONHASUFH R RUFRP P RQWIRAN DG P D BH EDHG XSRQ | LRALY \WDAKDYH @B RUCRMQ) \R GR Z LW RXU
&RP S RUWSHURUP DOFH DQG\WHHI OFMDNRQY DG \WHIG/ PRSP DMUDTD UHE3FHRXUMRAN SUFH

2 XUPELONV VR IHALQ RXUH HRXWYHP DQDIHP HWDQG VR ULHFUKWILHRLQ DQG P RAYDIMNH. HP SGR HHY LY FUMFDOR WHVKFFHWR - RXUBEXMCHWY

1 Z HFDQQRAGFRHM XTD  UHFUXDQG WABLQ TXO LHG SHYRIGHD RURSHIDMY WOV DQG WHAN SUFHP D \VKIHU - H EHIHYHWDARXUMKFFHW LV QUR® NG R \WH
FRP SHMOAVSHRSG! LQ RXU RUDQ] DIRY LFOAQ) RXU H HRARYH RILEHY VHIRU P DEIHY OQG RHUNA SHYRQEHO DQG LQ SOMEX@U -RH + DD RXU&KIH ([ HOMYH
211FHJ 3HYRQQHOMIRYHJFDR EHFRW® DQG FRX@ P DAUDTD 005G DGYHYHD P STRARXURSHIDAYY UKOV DQG FIQ SRMMITD MRSOUE] HWH \KFFHW R RAUPXUHOADRILE
LQWDIYHY : HGH-G\R DMEFADQG RIQKLIK® TXOM LHG SHYRQGHOR UBOFH SHIRIGHY. KHOWMURYHURFFXY D/Z HIDV DGEGWR RXUMEH GYHYDVIURZ \WRPXAY 2 XUBXMCHN
DOGWRAN SUFHONHD Z LAWK HULL Z HOHXQEGRI L RUH SHIHFHGHD VIQI AR RSHYSRMRY RUIDORMABON SHIRIGHD

) DOUWHE\ WILG SDUAHYVR P DQXI DRMUHDQG GHIYHURXUSURGXRW MR RXUNSHAL LFDWRQVRURQ DWP HY EDMVP D KDLP RXUUHSXWIMRQ DQG | LDQADCFRQEWR)

: HG-BHIG RQWLLG SO/ \R P 04 CRMUH RXUSUIRGEW HYHQRRXIK Z HDUH CEGIVR SXUKDH SURGFAWI URP DYDUHV R \KLLG SOV \KSSTHY , QWHIXMUH ZHP D, EH
P LWWGDARWHQ® BHUR WLLG SOV VKSSTHY | RAVRP HR RAUSIRGEN $ GRRXIK LOIHHIIZ HP DNHOGYDFHSXUKDHYR \RP HSURGAEWWR KHS HOKUHDQ DEHDXOM\KSSO
PAUMHO® Z HARQRWDYHIQ &Y WP SXUKDHFRQUFWZ LKD) WG SOW\KSSTHU : HP D H SHIHFHXSSY SUREGP VDV/DUAKXKOW | LCDIADCRURSHDIY QLI LEXGN¥Y/RU
IDOWH R RAUVKSSTHY RUNKRIITHY DG QVARQIDDIRYY UAXKGY 1URP SURSENRBRBVAHIFH RURKHUNKRUBIH/ RUDKBFDIRYY B\ RAUNKSSTHY 8 Q DYRUEG! HRERP LF
FROGURQ/P D' DORDGYHYHD O HANRXUNKSSTHY RAHWLP VRQZ KLIFK Z HSXUKDHSURGFEW |, QWHIXUMUH Z HP D' QRABHCEGIVR G- RADMDUDQI HP HOVZ W LG SOMAAR
\HRXUH SURGAEW WDAZ H UTXLUH LOK | LR HQAT YOO RURQ UDRIEGIMP V | Z H FOQGRAGH RIDM DD HP HQW Z WK \MLLG SOV VR SURGAH RUSIRGEN RULL WHWLG
SO DOR SURGAH RXUSURGANR RXUNGHAL LFDIRQ/RUQDWP HD P DQGH RAUU-SXBINRQ DG | L(DRLOCFRIBWROFRXG EHKOP HG

$ EUDK R RXULQRP DARQWHKQRBI\ M WP VARX@ \IENMPRAKVVR COELDN UHSXVIMRQDOCDP DIHRULQMUXSVWMHRSH.DARQ R RAUBXMCHN

: HUHD XSRQRXULQ RIP DIRQWAKQREI\ \ VP \/ DG LQ UDKKRMUH I RURUBXMCHY : HFRXGH SHIHIFHWHWR FRQ LGHDOLQ RIP DR RUUSXIMRDOEP DIH
IRP LQBAMOOHAEIRDIH DAY P O DU RURKHUR EHUDMENY Z KIFK P D' FRP SURP VH RXUM VP LQQ UDWIKFMUH RUGTIG \R GO GINIIH HWFULQMIDT RUDARUWLLEG
SO SIRVGHY 6P LOW® ADBSUYTR EUHFKHVE, WRHZ KR DFFHWVRXUM WP VP D SR D UM \KDAHQMYH (DD LGFOGQY) LQMBRXOOSURSHWY \WDGH VUV RUSHYRIC
LQRP DARQEHRQILQY WXV RXUHP SB H FXVRP HYRURKHUBXMCHNSDVGHY P D EHH SRHGWR XQDWRU] HGSHIRQVRARWWHSXETF &\ EHJDMFNYDHIGRBDICQ) LOWHU
IBTXHR  VRSKIMIFDARQ 06 LQAMW DQG KDYH BHFRP H LGRUDIQIO GLILEXOWR GAMAW 7 KHH FDQ BH QR DAXUIGFH WDARXU HIRW \R SIRMAWRXU @B DQG LQRP DIRD
WRKGRBI\ Wk AP V/ Z LODSUAYHOABUTKHY LQ RXUM WP V- RUWDAR RXUVKLLG SOV SURVLGHY \KDWFRX@S DGYHYHD 0 HRARXUBXMGHW DGG UAKONQ | LCDGALDOD0G UHEXIMRIC
KOP R XV WHWR \WDGH \FFUAV DQG RMHUSURSUHELY LQRIP DARQ GICORMIP V RUSIRFHHEQIV TEMN XQE3-UQZ V\KDASIRMAMAH SUYCR R SHIRIDIQRP DIRY DG
WIXDRY SHIDOW/

" MXSURYY 1Q RXU LQRP DARD WRKQRBI\ \( WP V FRX@S DGYHUHD Dl HRARXU EXMQHW DQG LHXGV R RSHDARYY  $ GAMRDM UL WHH WP V 1010 EHFRP H
XQDYDUDE®! IRJDQ. SHIRG R WP H RU DLH QRAXSILDGHS WY FRX@S @P WRXU CELON W HIHRYHD P RQWRU DOG FROAMRORXU RSH.DARQY DQG DGYHUHD DI HAARXU
RSH.DWRQY

2 XULQRIP DNRQ WRKGRBI\ WX AP V/ | CRLOMIAAM RXUCELOW \R WIQLPABXMCHN P RVRU DG FRQMRORXU RSHIDIRY/ DG DEWVANR FKDQILQ) P DNWFREGMRYY $Q
AVXSIRQLQRXULG RUP DARQWWKGRBU\ M P VRUKHI IOUHR KA WP VAR RSHIDMDY



H SHAMGFRXG G-B8HAQ) RQWHP DJQWAEHR WHSUREGP  DOHYHD O HAWRXURSHIDMY UAXOVE\ TP LYY RXUFCSCAMNY R H | HRRYHD WIQEPABMCHN P RARUDGE FRURC
RXURSH.DARQY DG CEXWYR FKDQILQ) P DUNANFRQEWRQ/LQDWP HY P DQQHU

) XU WH GHIDD RUIOUH \R LP SBP HOMQRP DIRQ MR XSIUDGH OQG G2 \MOMRP V HIHRIYHD FRX@S GMXSWRXUBXMGHY GMRERAP DI HP HWY | REXV DG
DIRQIRD 1 URP RUBXMGHN RSH.DINRQY DQG JURZ W LQUWDAYHY DG LGRW-DH RXULP SBP HBINRQ DG RSHIDMY FRW 0Q R Z KIFK FRXGS GHIDWHD 1P STRARXURSHIDINRY/ DQG
RSHIDAY UKV

: HKDYHHIDIHG LQ DFTXIMMRQVDQG P D HYIDIHLO I XWUHDFTXMWRQVWDWARXES GHIDAYHD LP SDRARKULAKOVR RSH.DARQY | LCDQADCFRQEMRQ DG EXMGHW

3UNMRAO ZHIFTXUG7HKGRR\ 5HOBY 6HYIRY 3756°  DQHBRURIE \WHTXLSP HOAHQEDEXMGHY DOG$ GBU7DQNY D OIXG 06 \RIG FRQECP HOAHDEC
BXMGHW : H DQNASDM WDAZ H Z LEFRQMMH R FRUGHU CFIXAMMRQY LQ H [ XM WDAP HIARXUVRDADLE JURZ\W STV © H DUH XQEG! W SUHARAZ KHKMHURUZ KH DQ
SIRGHRYHIFTMMRQZ LGEHARP SOIMG $ FIXAMURQ/LQYRYHQ®P HRXVUMY LFOGAQ) \WHIRTZ L)

Al LEXE/IQIQM DM \WHRSHDNRY/ WRKGRBILHY SURSEN DG SHIRQIHCR WHOFTXUHGFRP SOQHY
AYHYRQR P DI HP HOW/DQIRDI URP (RUP DOEL® RSHIDMRQVR RAUBXMCHN

QlILEXEY 1Q HOMIQ) P DNV 1Q Z KIFK Z H KDYH QR RUTP MG GLHWSUIRUH SHIHTFH OG5 Z KHH FRP SHIVRLY LQ \WKFK P DNV P D, KDYH RRQIHUP CUNHA
SRR/

t QLB 1Q FRP SOLQ) Z W WHIXOWMRQY CESTFEEGIR 0 CFTXLLHG EXMQHN \KFK D/ HYLLRGP HUEDUHIXDWR)Y QG P DQILQ) UMWY UHIDAMG \R 0Q CFTXUHG
BXMGHN

WP HD FRP SBURQR QHFHADY (LQCAQ) DG UHNXLHGIP HIP HOW UL 0 \RH MY DIUH-P HQV
DQLCCELOV R LP SBP HYWXQIRP \WEELB/ FROARY SURFHBAUAY DG SRIFLHY

XQAVFRYHIHG DG XQNIRZ Q SUREGP V. GH HAV &P DIHG DAHV ICELOWNY RURKHUIMXHY UHDMG R 0 CFTXAMMRQ WDAEHFRP H NGRZ QR XV R D\MUWH
CFDXAMMRY

QHIDAHULRANRQYI URP. RXUPXWRP HYAR DQLCFTXMUNRY

AMXSWRY/LP RY HP SR HVUHDMG\R DY CFTXMMRQZ KLIFK P D HRGHHP SR HHP RUDB

®WVR N HP SR HV [FOGQ) FRUG QM DARQUAXENY |URP WHWLP LADNRQR \WRHHP SR HV

DQLCCEMV \R WD) HARWW | LFLHIALHVRUM GHILAVAKDAZ HP D DQIFASDMZ KHQVHBRMY CFTXMWRQFDQADM/

UFREQ R JRREZ LODGGRQ CP RWY CEGHLQEQILEGI DAHVKDAZ LOEH\XEMAMR | XMUHLP SOUP HVWWANG) DG SRVMMICSHIRAF [P SOUP HONKDUIHY
LOPAUQ) CP RWY DIRQH SHOHYUHDMGWR FHMMQLQIILEGIDAHN DG

BHRP LQ) \KEMPAR QW DIRQ

H +H+  +

H+ + +H+ +H+ +H +H

$ FDAMMRY DH LOKHIHQ® UM DQG QR DAXUDGRH FOQ EH JLYHQ \WDARXUI XUMUH CFTXMMRQY Z LEDEH \KFFHM XORUZ LAOQRADGYHYHD O HRARUBMQHW RSHIDMY
WXV RUILCDALDOFRQBUWRY 7 KH\VKFAHW R RAUDFTXMMRQ MDA\ G-BHJ5/ XSRQ RXUCELDN \R \KFFHM XD FRP SBIM CFTXMURYY DOG LQAIWDM 0Q. EXMGHM \KDAZ H
CFTXUH LQR RAUH MY BMQHW  7KH GLIHLEXGHY R LQMIUDIRY FRX EH LGFUDHG B\ WH QHFHALY R FRREMIY JHRIUSKIFDD QVGHYHG RUDQ] DIRYY P OQEQQ
CFA-BBEG  WBELG/ FROANRY SURAHGKUAY DG SRIAHY QMDY SHYRQHY W GVGDUDM EXMGHW EDFANI URXQBY FRP B1QQY Gl HIHWARUSRDM PXEXUA/ DQGWH LP SDULP HOW
R UHDMRQKLSVZ WK HP SR HAV DG PAMRP HY DVDUAKOWR [0 LQMUDIRQR G P DRI HP HADQG RKMHUSHYRQEHD |, QDEAURY Ul Z HFRQAKP P DMRGHRUP RUHMLI QI LFOQN
1XAMUH CFIXAMMRQY 1Q Z KLFK \WH FROUGH DR FRQMVR AN RURKHUVHRXUME/ RXUH MM \KDUHREHY RZ GHIKLS FRXT EH AOWG MIQULEDQ® | ZHZ HHWR SIRFHG
Z MW RHRUP RUH\LI QU LECQAXMUH CFTXOMANRQVLQ Z KUK WHFRQUGHDNRQLGFOGHG DK Z HFRXGS EHUTXLUHGVR XVH \R\KHH WONDYDDEG! DVEWBQMOSRINROR RXUS UHAW
YAOY 1 Z H LGRUDH \WH CP RXQAERURZ HG DI QWMRXU DYDLOE®! FMHEAWIH Z H Z RXS LGRS DH \WH UM R BBAAQ) \WH FRYHIDON XQEHURXUFBHEW COMNY Z W RXU
GEHY |, QDEAWRY W RXTS TP IWRXUCELMN R P DNHRMHULQAMWT HONV RUZ HP D' BHUTXUHGR VHHN DEAWREOG-EVWRUHDAW [LQDAQ) $Q R \WHHLMP VARXTS DEYHIHD
DI HVWRXUAKXOVR RSHIDNRY/



, | ZHGAMP L.CH WDWRXU JRRGZ LODQG LOWQILE®! DAWHN KDYH EHFRP HIP SOULHG ZHP D LCRXULP SDULP HOARKDUIHY Z KIFK Z RX@ QHIDAYHD 1P SDRARXU RSH.DWQJ
HXQV

$W HHPEHU ZHKDG P LORQR JRRE LOOGG QB EEGIDAMNV GHARQRUFRQRIEDM EDDFHKHV * RREZ LOUHSUAHONVWHH FRWR FRIVRYHKH
IQUYDOHR GHADKHVCFTXUHG LO EXMQHNV ARP ECDIRYY 8 QAHUDAFRXQIY SUCA.SBV JHHDID CFR-BWGLOWHS QWG 6\BIAVR $ P HIFD Z HDR/AK SRMNIOLP SOLP HOAR
RXUJRRE LODQG QG LEEG DAHV DABDIIGROD DvZ HODVRQDQLQAIP EDAR\KHH \WAKDVORRY RULQEFDRLY EHRP HOSSUHARDWARXS UHGEHWHI DUYDDHR Q)
R RUBMQHMYEHBZ ERRNYDDH P SOWP HUP D UAXOVURP \LIQULEDOARKDQIHY LOWWH P DQQHUR XVH R WH DFTXLUHG DAFWGQHI DAYH LGBMY  RUHFRGRP LF WHIB/ DG
LI QU LEDQAXQEHSHURUP DFH UHDMYH\R KIKRUF RUSURMPAG RSHDIG) UKV

2 XUUHQEICHTXLSP HOW\XENIRAIR LRIGXDOYDOHUM XSRQ GASRMMRY DQGP D QRAVHIDVWMHSURHYRULQ WHTXDQWARYZ HH SHAW

7KHP DINHAYDOHR DR JIYHQ SHHR  WHEDHMXSP HQAFRX@ BH GW \KDQ LW G-BUHADMG YDOH DAKH WP H MYV VR 7 KH P DNHAYDOH R XVHG UHQROHTXSP HQA
GSHG/ROVAHDO CRRY LFOXAQ)

WHP DNABUFHIRUGHZ. HIXSP HUWR DONHNGQG
WHDIHR \WHHTXSP HOADAKH\P HIVWARTS Dv'Z HODY'Z HIUDQGWOURQWWHHIXLSP HQWHIYHVR LWDIH
WHVKSSD R XVHGHIXSP HMWRQWHP DN

WPKQREILFDODGYDCRHY UHDAGY) \R\RHHTXLSP HOV

Z RO LGHDGGRP HNF G-P DQG1 RIXNHGHIXSP HAVDQG

JHHIOHRERP LIF FRQGURY/

H+ +H+ +H+ +H+ +H +H

: HLGFOGH IQ LGFRP HIURP RSHIDIRQY \WH QLI HHGAH EHE HHD \WH VDBV SUFH DGG \WH G-BUHADAG YODHR DQMP R HIXSP HOMRTS &KOQIHY 1Q RXUDWKP SR/
WODAQ) G-BUHADNRQFRXTS A HRXUG-BUHRDIRQH SHOH DvZ HODYWHJIDQRUGW WD HEXSRQAVSRICR HIXISP HV 60BVR- RXUXVHE UHQECHTXLSP HADABUFH/ WD
| DOMIQULFDQ® EHBZ. RXUSURWRIRD/RULQGWHUTXCOMYA/AKDQZ HOQWA.SDMZ L@KDYHDGHI DAYHLP STRARQRXUBAKIVR RSHIDIRQY/DQGFDK | BZ V

, | ZHGR QRAHTHARYHD P DQDIHRXURHAWIMN . FREPRQ RXU CRFRXQWV UHFHYEE® RUUHRYHJ RXUUHQBICHTXLSP HOURP - RXUBRXWRP HOWMMWY IMARX@ KDYHD P DMUDC
DGYHMHH I HAARQ RXURSH.DWQY) LHXAOV

: HIHHID VNG \HDR PMEP HYRD @ SD P HAMP V LQAVIGOD SHIRP FUHEWAYDODIRQ SURFHEAW RO RXUPXWRP HY/| RUHTFK \MDQUCRNRQ GG WTXULH
HRXUMY G-ERIWRURKHUIRP VR VERXUW [URP RXUPXWEP HY/Z KHQ DML QI LFDQARBEWIAN LV IGHINVLHG + IMRUFDED  CFFRXQNV WHFHYTE®IZ UMM R 1 VDQG Z UM RV UHDAG\R
HIXLSP HWRABIMGHGE. PP HYKDYH@RABHOWI QUUFDQAGGKDHDHDIFGOWWDY R \RBOUHYHVRYHMH@WLYH\ HOY | HFRQRP LF FROAMRQVGHAMIRIDM Z H
PD \FH DO LQRUDH LQ EDG G-EWHDYH\R KIMRUFDOGYHY Z KIFK P D P DAUDI) DQ56 DGYHYHD O HAARXURSHIDARYY %MGHN HIP HOW\KDAH SHUHZFH VI QI LFDQAP DN
AVUSIRY RUGRIGH/ P D H SHIHIFH LGRBDHE PP HIFBHEWIM DG KLIKHUEDG G-BWH SHOH ) DOUH VR P DRI H RXUFUHIWUM DG UHFHYH WP HD SD P HOV RQ RXU
PXWRP HUDFFRXQN WFHYTEGI P D UAXONQ Z UWRIV DGGRUGW R HIXISP HQVSOMAXOL® HBRURQF \WMIAHTXLSP HW | Z H D QRACEGI R HI HAYHD P DQIH FUHEWIAN
MMV RULL DOUHQ® BHUR RAUPMRP HY WKRX@S KDYH | LQDGADOGL | LEXEN DARH\LP H\WP H RXUUHFHYCEGY DG HIXLSP HQARAHY FRX@S LQRU-DH CERYH KIRUFDOBYHY ||
KLV MKRX@B RFFXU RAUUAKOVR RSHIDARQ/P D EHP DMUDED DOGOGHYHD OIHRMG

( 1IHARYHP DQDIHP HOAR  RXU UHQECDWHV LY YWMIOWR RXUBXMGHW |, | Z H DUH QRAVKFFEAM XOLQ WHHH I RUN IMFRXEE KDYH D P DIMLLDODGYHWH LP SCRARQ RXUHX@\R
RSH.DWRQY

2 XUP RGX@U HBRARQFY DQG MIXG DQG \RIG FRQBGP HQAHBDSUIRGEW KDYH G XVH XODYHY GG P ICILQY \WRH DAFVLY D FUMPADOHBP HQAR HIFK R RUUHQEC
BXMGHMY * HHDW Z HGMIQXQW DG | LGP D4 CRMUHY R EXCGEWHP \IR RXAUNSHAL LFDINRQY I RURXUP RX@UDG MINXG OGG \RIG FRQEICP HYWINY DQGER HY 0 RX@U
DAHAP DI HP HQABTXLAY GALIQQY) DGEX@Q) WHSIRGAWRUDERQ @ HWDATQIASDAWKHGHHB/R RAUPXVRP HY LFOXQQ) DQIASDIY) SRAMMICFKOHYIQGIMDIRY
UIXDIRY/ EXCRQ) FREY DQG GFOOSHP WD) LOKH YOURXY P DNANLQ Z KIFK WH&RP STQ RSHDM/ ( GRARQE \WANETXLSP HADRHAP D) HP HQABTXLUAY XQEHINEIEQ)
HBRMY DQG LMY LQ HTXLSP HMMKGREILHY WDMKXSSRWP DINNVGP 006 LFOGQ) DQIASDNY WRKQRBILFDD DGYDRHY 06 AKOQIHY LQ P 0K CRMUH AT VHAXY
SUFHY / LTXG DQG\RIG ARQELCP HWDXHNP DD HP HQABTXUY GAMIQQ) DOGEXCRQ) WHSIRGFWRIDERQ @H XUQ) TXOMIY FRP SRHOV DG W0 DOGP DQRIQQ) \KH
SIRGAENR SUYHABINY ) RUHTFK R RXUP ROX@U HBRARGIE WAWHTXLSP HADQG @NXLG DG VRIG FRQELGP HONDAHIV Z HP XWAKFFHA X P OQEQDOG WS HTXLSP H
FRWH T HRRYHD \R P [ LP L] H\KH XVH XOQH R \WH SURGAN DG \WH GYHOR SURFHHDY | URP \RHADBIR \KAK SURGEW 7R \WH H \MMKDAZ H DUH XTEBIR GR\R RUUAKIR
RSHIDARQ/FRXTS EHP DMUDED DGYHYHD O HARG



7 KHCDMUHR RXUEXMQHARY LOFXAQ) WHRZ QGHUKLS R LQGXAWMDOSLRSHIV H SRE/XVVR WHUM R @A DARQ DQG QDELMN XQGHUHVILROP MO KHDOM DG \DIHV
DQG SURGXRV IDELON @Z V9 IRDARQVR HIVILRQP HBORUKHIOK DQG VD IV UHDWG @F VVRUDWRADMS CDELOA FRXES KDYHD P DMLDCDGYHMHH | HAARQ RUEXMGQHN
ILCOQADOFRQGMR DQG LHXOVR - RSH.DARQY

© H DU \VEMPAWR (DARE0 WBM  SURYIGADDDQG GFODHYURGP HQED@Y V DQG W XOMIRY/ FRFHOQQ) [PRY RMHUWQIV \RIG DG OTXG Z DXM OQG KO DLERXY
\KEWDFHY KDQEIR WAL H DQG GVGRVICOGG HP SR HHKHIGK DGO HY 7 KRH @Y V DQG U XOWRQY DHARP SBf DQG 1 BIXHQ® AKOQIH © HFRXGSLGRXUXQH SHRMS FRW
SHIDOWY DQG RKHURLYLODQG FUP LQDOTCEL@N Ll Z HIDOR FRP SO Z W CESOFCEG! HYLLRGP HMEDRUKHIBK DOGVOHV @Z V- H DOR FRXG LGRXUFRAV RUCCELOMY UHDMG \R
Z DAMGVSRICRUUHP HADIY \RCRUJURXQEZ DMIFRQIEP LODNRQ DARXUSURSHMY DARUPXRP HY SURSH WY RUDAKLLG SOV @QG LODQG GVSRODIAY 7 KHVHICELONY FID
EH LP SRVHG RQWH SOMEV JHHDMY \WIQARWY RUGVSRUQ) R \KAK \WEWUZFHY RURQ\WH RZ GURURSHDRUR D0 O HAMG SURSHW R\MD Z AR DG W Z KHMHUWH
RZ GURURSHDRUNGZ R RUZ D/UAERMED RUWHSUAHIHR KD DUERAVAKEWERY

BHYHIODSHFWR RAUBMQHRHY LQYRIYH UMW R HOYILRGP HQIODQG KHIBK OOG \OHIV ICEMN ) RUH DP SB RURSHIDIRYY LORYHWHXVHR SHARDXP  SIRGFW
\RYHQWV DQG RKHUK] DLERXY MEWERHY LQ WH FROXMKANRQ DG P DQEIQQ) R P RAXOUBXCEQIV GG | RUIXHIQ) OGG P OQEQQ) RUGHIYHY \WKFANVDQG YHUFBY : HIOOR
RZ Q WIQSRWIGG ANV DG ER. HYLQZ KIFK Z DWMP DAUDEY DHSOFHGE. RAUPXWEP HY 7 KHKIMRLIFDORSHDARQY/DARP HR RXUSUAYRA® RUPXUMHI® RZ HGRUGDHS
DOGQZ O CFTXUHG RUGDHG SURSHWAVP D KDYHUAKGMG LOXQEVARYHIHGVRIORUJURXQEZ DRUFRQEP LCDIRQ RUKIMRUIFDOQRQ FRP SCOGFHE. \WILG SNV | RUZ KLIFK Z HFRX@
EHKHBAEG! ) XMUHHYHQV \KAK DVFKOQHVIQH MY @Y VRUSRIFLHY RUWHUH RUAHP FOMRUWHGQVARYHY R FXUH® XQNIRZ Q FRQIEP LCDMRQ RUGRQ FRP STOFH P D)
DOR JLYH UMH \R CCELOWAY RURKHUFTIP V EDHG RQ WHH RSHIDNRQ/\KDAP D EH P DMIDD |, Q DEAWRY FRP SIOGFH Z W | XUHUH HOYLLRGP HMEDRUKHDGK. DG \O HIV @7 VDQG
WIXDMRQY/P D UMM QI LFOQWCSMICRURSHDIRDCH SHIBWUA/ RURKDQ HVVR RAURSHIDIRQY

$ FFREQIO 1QDEAWROVR SRAQIIOSHIONY I RUGRQ FRP STOGFH Z HP D BHFRP HATE®! HWHUFRQMERXOW RUB\ RSHIDIROR @ | RUQYMAMDARY UP HADIRQDXG
P RQRUQI FRUWV HYHD Ll \WH FRQEP LCDAG SURSHWY L GRASIMO® RZ GHG RURSHIDAG B\ XV RUL \KH FRQBP LCDIRQ Z D/ FDOMHG B\ WG SDMWY AU RUSURJUAR RXU
RZ GHIKLS RURSHIDIRQ R \KH SURSHW | Q DEAMRY FHVEQ SOMEV P D BH KHIS QCEG! | RUP RUH WO \WHUS 1 DU \KDUH R HMURQP HABDLQYHAM DR DG FODOKS FRWV
&RQIP LCDIRY DG H SRKUA R KD CLERXY \KEMBRHY RURKHU FRQEP LDV \KFK DV P RT FOQ DOR UAKXOLQ FIIP V | RUUHP HADIR) RUGP DIHY L((FOGQ) SHIRTOLQWY
SURSHW @P DJH DG DMIOUWARXAH/ AP DIHFDP YV $ GKRXIK H SHOHY UHDAG R HMURGP HOROFRP STOGRH KHDBK DG VO HV [WXKHY DQG UHIDAG P DIV KDYH GRABHHD
P DALICOR CDM Z HFDQCRADAXUHWWDAZ HZ L@QRAKDYH R P DNHVLI QU LEDOA SHIBWUA/ LOWH I XM LO RGHUR FRP SO Z 1\W CESTFCEGI @Y VOGG WIXMIRYY 9 IRDIRY/R
HOMURQP HQBCRUKHOGK, GG\ HIV UHDAMG @ VRUDKMRALDMG CCELON FRXES KDYHDP DMUIDCDGYHYHH | HFWRQRXUBXMCGHN | LQDGADOFRQAMRQ DG UAKOVR RSHIDIRY/

,Q JHEHIIO QM DR LQ WH LQBMUHY LQ Z KIFK Z H RSHDM LFOGQ) FOW DRARQY WDAHHN \XEWEQMIOEP DIHY/ DUMA/ Z LK LGRUDIQ) TBTXHR  ( QRIAP HAR
HOMURGP HQBDDGG KHOGK. OGG VO HIV U HOW LY DBR [BIXHQV 6XFK SURFHHEQIV DU LQYDUCE® H SHOMYH UIOGBW R \WH P HIMR  \WH STIQNI VT RU SRR
FOIPV : HPD EHQ@P H5 DvDGHHIIDOAQWH I XMUH DOGWHH FOQ EH CR DAXUDGFH LWHASHRIH R WHP HIMR KK | XMUH CAMRQY WDAZ H Z LRAEH WTXULHG \R P DNH
\XEWTQIMIOVHABP HOARD, P HONV LQWH 1 XMUH ) XUWHJ DMLIQU LFDQABRMRQ R RAUBXMGHW LY FRIGAWG Q&N RAQDZ KIFK IVRHR \WH P RINKLIK® U X@AG DG GMILRXY
DA/ LOWHFRXQUY 7 KHIH R RXUSRMMIOH SRXUHWR GBI/ DG H SHOH/GHWR G QF V BIXDIRY RUGMDIRQP D EHJIUDMMDQ FRP SOQH/Z W DOW\LIQLLFDQA
&0 RQDSHHFH

7KHQDMHR RXUBXMGHN DOR KEMAV XV\R SURSHW @P DI HDQG SURGANMICELQN FOIP V HSHADD LQFRIGHANRQZ W RXUP RX@UEXCRQIVOG\MN DQGER WAL
BEXMGHAMY $ GRRXIK Z HP DQEQ ACEQN FRYHDIH\KDAZ H EHIHYH LY FRP P HIADD WDRIEG! DY XQAKDE @UIH SURSHW GP DIH RUSIRGANICEMY FOIP RUDVHIN/R
FOIP VARX@H AHHG RXULQUKUIGFHFRYH.DI HRUUAKXOMQ EP DI HVR RXUU-SXBNRD

2 XU URAMGH EXMGHA DRAYMEY H SRHXVVR UM R QAJDARD [LRP HP SR HY/ YHOGRUY DQG RMHUWILIG SDUARY Z KLFK FRX@ KDYH D P DMLDODGYHWH HIHRARQ RXU
UHXOVR RSHDARQY

: HPD EHEVMRR FIIP VOUMQ) [P GAGXMYZ WK HP SEA H YHIERY DG RMHUMALLG SOV IQWHQRUP DOFRXUHR  RAUBXMCHN \WHHUMYP D EHGLILEXOWR
DAHWVRUTXOOM DOG\WHUH IMMFHOQGP DIQWGEHP D WP DQXQNERZ QI RAKEWIQMICSHIRG/R WP H |, | \WHSDIQN VIQDQ \KWDIDQKXYZ HIHVR\KEFHAM XED SURHPAM
WHUFDIP V RULl Z HZ HHR\VAAMBICD. \WAK WE P ONGQ) LU LFDQAED: P HOV\R \WH STIQNT V' RXURSHIDY UAXOV OGS | L(DURLOCFRUAMR)Z RXGS EHKOP HG ( YHRU \KH
RAFRPHR DFRDP SURYHY | DYRUEG R XV QM DIRQ FIQ BH WP H FRQMP Q) OQG FRM® DG P D AYHWP DDIHP HQAHRXUAY |, Q DEAURY RXURUIDQ] DARTOGREXP HOV
WD XVAR LQEP QI RUNHIRUH HRAYHARWHP O P XP H WOASHP WG E &DIRQDQY : HP DQEQAURR DG R LFHW CCELON LQXUIFHWDAZ HEHIHYH LY
FRP P HADD UDRIEGILQ FRIGHANRD Z W \KAK REQIDNRQY EXWL RAUNHIRUH HRXAWHYZ HH@P HGLQ) . @ \MWRXULGE-P QILFDNRQ REQIDIRQY FRXGS P DIQI\ \WHFRWV
R WHHKWOE RUH FHGWHFRYHDIHR \XFK SRIFHY



, | ZH\WKITHIBRWWR RXUI RO HPXLSP HIANRU GMMEXWRQ M WMP GXHVR FDMMMRSKH  RXULQUXUDQRH SRTIALHY FRX@ EH LDGHTXDMRUGHSBIMS RXURSH.DARQY FRX@ EH
VHIRXW® KDUP HG Z KIFK FRX@ QHIDAYHD D | HRARXURSH.DAQ) LHXEV

2 XUI CAMMY UHQEDHTXSP HWIQG GVMEXIROM P VP D BHVXEMAAR FDIBAURSKLE GV GXHWR 1 LUH | BRG KXUIFDGH HOWKTXONH \MURIMP RURKHUQDXUDORUP DD
P DCHAVDIMY , Q SDMEX@U RAUKHIGDOWMY \WUH RSHIDMY) | CROMY DG FHWEQ R RUUHEDHTXSP HADH GFDMG LQ DUHDVR &N RGQD Z W DERYH DYHDIHVHAP LF
DRI DG FRYX@ EH \XEMPNR FDBIIRSKLE QW FDMVHG B\ DO HDMMXONH 2 XUUHQBDHTXLSP HADGG | CROMVIQ 7H DY ) GUED 1 RW &DURICD DG+ HRUILD DUH GFDMG LQ
DUD/ \KEMPAR KXUWIFDGHY DG RKMHUMRSIFOOMRP V , Q DEAMRQ R FXWRP HAT LOKUDGRH RQ UHRMS HIXSP HWZ H FOWY - SURSHWW LQUKUDGRH RQ RXU UWHQBDHIXASP HOALQ
LOMHOMY DQG RSHIDMY | CAMMAY DY Z HIDY EXMGHN LOMIXSWRQLQKXUIFH : H EHIHYH RAULQUKUDCRH SRIFLHY KDYH DEHNXOM AP LW DG GHEPMEGY\R P 1\ DM \WH SRMQIC
®WVH SRKHR RUBMGY : HER GRAP DQEQ! LOGADOWHYHY | RUSRIR. GHEANEGY DG RULQKUIGFH SRIAHY FRQEQH FOMRQ/\KDAIHPMFP DY | RURKULQBAY

LFOQQ) H FOMRQ/I RUFDINTXONY | GRGOG\WWIRIMP 1 D) R RXUI CAOMYRUDMI QU LFOQAZP RXQIAR RXUUHBCHTXLSP HAZ HHVR H SHUHIFHD FDBRURSKLE GRW IWARXGS
AVXSARXURSHDIRY/ GHD REHY \KLSP HOV DG UHYHMH UHFRIQUIRQ DG UAKAONQ H SHOMY AR WBDURUW-SOFH WH @P DIHG BHQEDHTXSP HADQG | CROW RAFRYHIG B

LQXUDGFH Z KLFK FRX@S KDYHDP DMUDCOGYHYHH | HFRARQRXUBKOVR RSHDIR)Y

2 XU G-EWQWAKP HOWV FROELQ FRYHIDQN WDMHMLEWRU SURKLEIMRXU DELON R HIMU LQR D YDUHN R WOQWAARQY DQG P D @P WRXU CELOW WR |LQDGRH | X\WUH
RSH.DARQY RUFDSMIOQHGY , | Z HKDYHDQ HYHOAR | GH DXOWKQGHUWHHLQXXP HINV RXULQGEHEWGECHW FRX@S EH DFFHBLDMG DQG Z HP D QRAEH CEGIVR UH LODGRH\KAK
LOGHEWEQHWRUP DNHWHUHTXIUHG DAFHBLDMG SD. P HONV

7 KH DIUHP HQW JRYHQQ) RXUGHIHY % DG 6HIHV & 6HIRUL RM/ DV GHIQHE DG P RMIX® GAAUB-GXQ@EUWHKHDAQ) 3, WP 0 DDIHP HOAW' NAXWIRQ OOG
$ @OMVR ) (DAOO RYEWR) OQG 5 HXOVR 2 SHDIRY/ / LTXAW DJG & DRI HRXUAY DG RAUS UHAW DFLOM FRQIELQ YDURXY FRYHION WDATP IMRXUGVAUHIRD LQ
RSHIDAY RAUBMCHN , QSOMAXOL Z HDH TP MG LQRXUCELOIV \R P HIH FRORIEDM URIDQ] HRUMDO HVKEWEDMD DOR RXUDAHN P DNHLQMWY HOV SD GYIGHIE/
RUGMMBEXIR)Y UWHGEHP RUW-EXURDHWRAN FKOQHWHDMHR RUBMCHN HIMIQR WIQRNRQY/Z LW OH DM LRXULQE-EMEHN DQG FU-DM CHQY RQRXUDMHNMR VHRXUA
GEW ,QOEAWRY Z H D GG \R P HAARHYSQ | LGDADOFRYHIDQV XQGE-UMHH LOXKP HOV 7 KHH UMIRRQY FRXTS TP MRXUCELOW \R REEQ | XMUH ILDCAQY P ONH
DA LE CFIXAMANRQY RUGHHEHE FESMICH SHIBWUY Z WKMBINE HFRGRP LF GRZ QMUY LQRXUBXMQHWRAMHHRERP . 1QIHH.ID FRIGAEWRSHIDIRQ/RURKHZ [VH\ENH DGYDQMH
R BMHVRSSRIWQWANDAP D DM

$ 1DOUHR FRP SO Z 1\K WH UMFNRQY FRQBEGHS LOWHH DI UHHP HOWV FRXGE BOG R DQ HYHIAR GH DXOVZ KLFK FRXTS UAXOVQ DQ CFFHBLDIRQR RAULGEEWEHW ,Q
WHHYHAR DQCFFHBLDARY Z HP D QRAKDYH RUEH CEGIWR RAEQ\K | LFHQVXQB/AR UH LCDFH RXULGE-EWEHW RUP DNHDQ NG CFRHBLDAMG SO P HQV | Z HGH DXORQ
RXULGE-EWEHW RAUBMGHN I LOGADOFRQAMRQ DG UAKOVR RSHIDIRQYFRXTSEHP DMUDED DQGOGHYHD O HAMG

7 KHP DWRUW R RXULQGHEWEZHW LV \XEMPAYR YOUDEGI LOMHILDMY Z KLFK P DNHY XV YXQH.DEGIVR LGRU-DWAYLQ LOMIAWALDMY Z KLEK FRXQS QHIDAYHD O I HRARXUGHA
LORPH

2 XULQE-EWEHWH SRV XV R LQAUMANDM LGRS DY BHFDAHWHP DU R RXULQE-BMEHN LY \XEVRAR YOULEG! DAY $ WEUAHVZ HER RAKDYHDQ  GHUYDAYH
1 LCDQADOLOIKP HW\XFK D/ LQMIMADM\Z BV RUKHEIHYR P 1WA DA LOMIAMDM YOUCELON 7 KH QMDA XQE-URXUFSHEW TR DUH UAHADAYDY LY SHIRGY 7KHH
LQMIIKADM DOV HON FRX@S FDOVH SHIRAF | OCRMDIRYY LORXURSHDIY UKW DG DK IGZV 2 XUDCOG-ENHYFHREDDIRYVLFUDHE D5SIR IPDMD P LAR)
SHAHUIRUIHIK  LQRUDHIQ\WH DYHIHIQMMADMZ HSD EDHGRQWH P LORQEDDGFHR YDUDE®! DM G-BARWEEQ) DV HHP BHU | QMDA
UMHLOWHI XUUH DOG SOOI L WH UVHMIQULFDQ® LQMMAY SHOHZ L@LQRU-DH DG RUCHACFRP HZ L@EHQHIDIYHD DI HRMG

2 XUHIHARYHW] WDMP D FKDQIHDQG EHFRP HOW SUHARWE® DV RXUEXMQHWH SDQGV P DNLQI RXUIXVMUHHDLUQLQI VW SUHARRE®!

- HFRQIMH\R FROUGHUH SOOURQRSSRMQMYGRP HANFDED DOGLQMIDIRDD | RURUHETEMGHAY 6LFHWHERP SO fVH I HAHWY UDMG-BHIB/ROBMQHN
GYHY SHYRQGHCDGG DAHNV GFDMGLQ YOURXY MUMARNRYY | XWHUH SDOMRQLQR GHZ. P DNAVRUCFIXAMMRQVP D FKOQIHWHH I HRMHY UDMLQWHIXMUHDGP D P DNHIW
D05 FROHTXHR® RXUHILQQIV GW SHERIEGIJRQ IRZOEG ,QDEAURY WHHIPR HUAR IXWMH\Y @7 AOQH/E | HEHDOD0GE WM\ LQ) DAKRUIMAYP D LP STRAIRH
&RP S VPAUHBHIRGWY SIRVIMRQDGIWGH HIFG\Y (CEONY



&KDQIHVLQ LDQALDCDFFRXQAQ) \WEQEDUGYP Dy FDXVHEZ HUWDQH SHAMG RSHLDAQ) LHXEVDQG D HRARXUU-BRUMG LHXAOVR RSH.DWRQY

&KOQHVLQCFFRXQIY WEEDLB/ DG WHUCSSTFDARQP D KDYH DM QU LFDQWH | HAWRQ RXUU-SRUMG UAXOVRQDJIRQY) |RZ DGEDIVOQGP D DOR OIHAAKHUFRAQ
DGAWVRKHR SUHVRAO WBRWGWIQLAIRY 1 HZ. CFFRXQIMY SURRXGAHP HOWDQG YOU Q) LQMBUHBMRVR CFFRXQI) SURIRXQAHP HQW KDYH REPXUHG LOWH SDXMDQG
PD RPUILQWH IXMH  &KOQUH/WR H MM UXGV RUWH TXHARQQ) R PXUHASIIRIAHY P D DG/HYHD O HRARXUU-ERIMG | L(DGRODUAXOV RUWH Z D' Z H FRIBANRXU
BEXMGHW

) DXUHWR ARP SO Z W LOMCDOFRQARODMAXIMARQ LHTXILHP HOW FRX@ GDG VR BW R SXEQF FRQ LGHFH LQ RXU T LCDQADOWRMP HOW DQG GHIDAYHD 1P SERARXUWRAN
SURH

$VDSEIF UERWY FRP SI) ZH DUH NG R FRP SO Z W \WHEDEDQHV2 [ B $ AR (FOAQ) 6HARD DG \WH UHIDMG WXV DG B XDMR/R \KH
6(& LFOQQ H SO0G-G QVFRXY DG DFFHBLDMG WERWY UTIXAWP HONV  &RP SIOFHZ LK 6HAURY DG RKHUUHDAG WXL HOV KDY LRBDHSE RAUFRIV DG Z L@
FRQIXH \R UATXLUH DEAWREOP DI HP HQMARXUAY . HP D GHHG\R FRQIXH \R LP SGP HOADEAMRDO! LOGRH 05 CFFRXQIY WX AP V- SURFHGEKUAY DOG FROMRY R \DIN\
Q. BRI BITXUP HON ©  KLBIRXUP DI HP HWARGFOXGHG \WDARXULQIMIDOFRQURORYHUI LCDCADOBERWY DVR * HHP BHU Z DVHIHARYH \KHUHLY QR DAKUIGRH
KDAI XU DAFWP HOV R WH D3HDCR. R RULQMEDOFRQARY RYHUILQGADDWERWY Z L@EH | DYRIE®! 1 Z H D XTEG! R REEOQ | XWUH XQTXOM LHG WHERW DV \R \KH

HIHRAHIRWV R RXULQMIDORRQURORYHUI LCDGADOWERWGY  LOYHWRLY FRXGE BH FRQLGHIAH LQ WH BHITEOW R RXULQMIDOFRQMRORYHUI L(DAOOWERMG)  Z KIFK FRX@
DGYHYHD O HAARXUNREN SUFH
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6LIQU LFDQAMHEXPARQVR RUGHD VIO 1XQAQ) VR SXEQF \AKRRY KDYH FDXVHG WH GHP DQG DG SUALQI |RURXUP REXOURDWRRP XQW\R GRICH Z KLFK KDVIQ WH
SDWWFDXVHG DQGP D FDXVHLQWHI XWUH D UHEXPARQ LQ RXUUHYHXHYDQG SLR MEELDN

5 HQBY OQG\OBVR P RXOUBX@QIV\R SXETF \AKRROGMMEW | RUXVH DV FDWMRRP V UANRRP EXCCRQIV OQG 0P LQWMDIYHR IFVIRU.  UBUHAD\MLIQILEDQA
SRMRQR 0 RELBI0 REXOUV UHQEDOGGE \OBY BYHDHY ) XQAQ) | RUSXETE \AKRRO CFLOWAY LY GHUYHG | URP D YDUHWV R \RXURHY/ LGFOGQ) WH SDAMJHR  ERN \WBAZ LGH 006
(GFD0 CROW ERQG P HDKUY GHYHBSHUI HAY DGG YDURAVARE HY GYHG R \KSSRWAKRRORSHDIY EXGIHNV 0 D) R WHHIXQEQ) \RXUAHY DUH \KEMPAR | LCDGALDODG SROWAL
FROUGHIDIRYY Z KIFK YO [URP GMMPWR GMUMPNIGE DHQRANG\R GP DG + IMRUFDE Z HKDYHEHH MG URP WH SDADIHR WIAMZ LGH DG (D0 CFLOW ERQG P HDXUAY/
DQG EHIHYHWHHDHHAHQMOR RUBMQHW

7KHWEBMR &D0 REQDLYRXUMIHP DNHNVRUFDARRP UQEY 7 KHVIHIW R WLY P DUNAAG-BHIG/ KHDNO ROSYXETF IXQAQ) |URP YRMUSDADIHR ERK WBM
DQG GADO! CALOW ERQG P HDKUHY DG \WH CELAW R \KH WEM R VHIVXAK ERQGY LQ WH SXEQF P DNV $ @FNR SDWJH R WM DQG GRAD0I CAAW ERQG P HDXUHY RUWH
LTEON R VHDERQGY LQ \WH SXECE P DN LQ WH | XUUH FRXES UHSFH RXU UYHXHY DQG RSHDY LGFRP H DG FROMTXHR® KDYH D P DMUDODGYHYH H I HPARQ WH
&RP SDQ VI LQDADOFRAMRY ) XUKHIP RUH HYHDLL YRMY KDYH DSSURYHG | CFLAM ERQG P HDWUAY DQG\KH WERM KDY UIVHG ERQG I XQBY \MHUHLY QR J XDUIQMAWDNQAYLGOC
\FKRROBURWRNZ L@EHI XQ&-GLODWP HY P DQQHU

$ VDFRQHDHIFHR WHP RWG-FHVFRGRP LF UFHMRQ P 0Q B DG GFDQIRYHIP HQVH SHIHFHG MU HEXGIHAGH LAWUAKENY IQVHYHHEXGIHEY FROMDIQN
P RY SXECF ARROAMURN 7R \WHH WOABXECE \FKRROAMUEM] I XQAQ) LY BHGBAHG | RIWH UHQEODG SXUAKDHR P RXOUBXEQIV RAUBXMGHN FRXTS EHKDWP HG DOGRXU
WAXOVR RSHDMRY GHIDMHD [P STRAG : H EHIHYH WDAIQMUXSWRY RUGHD) V IQ\KH SDADIH R | DALOM ERQG P HDXUY RUFRP SBIRQ R WM EXGIHIV D LQUK | LALHQN
PRQAR WBMIXQEQ) DWIQIFIQAHBAIR) R IXQAQ) W SETF VAKRRY RURKDQIH/ GIDAYHD [P STRNMY HURT HWP D UHBFH WH UHQEDDOG \DB! GP 06 | RURXU
HOFIRDOSKGANV $Q WBAIRYLQIXQAQ) DDDEG! R WH \AKRROGMURV | URP WH WBMY 1Q Z KIFK Z HGR BXMGHN P D FDXVH VAKRROGMUFN R H SHIHGFH EXGIHA
\KRUNDEY DG \R UHBFH\WHUGHP DG | RURKUSUIREN GAAIW.I URZ LQ) XGHABRSXDMRYY FIW/\M] HUHSANRQLQMDAYHY DG P RGH0] DINRQ DG UFRQKKANRY SURVRAHHB/
Z KLFK FRXTS BHBAHRXUBYHMHY DG RSHIDIYY LGFRP HOGG FROMTXHQ® KDYHDP DAUDCOGYHYHH | HAARQWHERP SO0 VI LQDGADOFRAMRY

3XEQF SRIAHWDAFUHDM GHP DQG | RURXU SURGXRV DQG VHUYLFHYP D FKDQIH LHXGMQ) 1Q GRUHDVHG GHP DQG IRURJWH SUAQ) R RXU SLRGXAW DQG \HUYEHY Z KIFK
FRX@ QHIDAYHD D1 | HAARXUUHYHOXHY/DQG RSH.DAQ) LQFRP H

9 DURXV\UBRMAKRDAZ HRSHIDMHIFAMG O VDQG FROMMMR DD HIGP HOMVR SURYIGHI XQAQ) | RAFKRROGMMPMR CP WWHQ® BHUR WVG-OMKDP D EHIWRGSHGLQ
DMQIGI FDMRRP  6FKRROGMUEN Z W FOW M) B/ LQH FHW R \KBM @P LW KDYH BHHQ 05 FRQIMXH \R EH D MIQI LFOQAMRXUFH R RAUGHP QG | RUP RXA@UFDWRRP Y ,Q
&OORGQD HIRW\R DE3AN DILQ) LQ UDXKRXUH DQG GH HIHG P DQMIGRH KDYH WAKGAG LQ P REH] DIRD DG UFRQAKAIRY SURUAV B\ SXETE \RKRROGMURN LGFOGQ)
VHAP LE AR W) DVEHWRY CEDMP HADGE YOURXY EXCAQ) WSO DG XSIUDG Z KLFK KDY EHHQ DQRKMHUNRXUFH R' G-P DG | RURXUP REXOURDMIRRP V- 7 KH P RIGHFHQA
HARGRP LF UHFRMRQ FDXVHG WA DQG GFOCEXGI HAVKRINDTY Z KIEK UHGEHG\VAKRROGMMPW] | XQAQ) DG



WHU CHLONV \R FRP SO Z WK WBM FOW ] H UBAEIRY BTXUWP HON | HOFDIRIDSURIMAY DG SRIFHY WUIWZ D (WP FIOWW/M] H BBAIRY RJ P RAHG] DIR) 06
UHFRQIKRNRO SURVIAN G-P DQG 05 SUAQ) | RURKUSIRGEWDGVHYIFH/P D GRICH QRAURZ. DV TXEND DV RUGRABIFK \WHGYHYWDAZ HOQMASDA  6LIQU LFDQAHTXLSP HY
VAP D UAKONQ BZ HIXWM DNRQ XQMDHTXLSP HAFDQ EH WHE-B® HG RUVRTS Z KIFK P D FDOH UHQEDUDAK \R GHROCH DQG QHIDIYHD O HRARXUUYHOXHY DQG RSHDY
FRPH

) DOXUWHWARP SO Z MK DESTFDE® U XOWRQVFRX@ KDUP RXUBXMQHW/DQG | LQDCADOFRQAWRY UHXOMY) LQ®Z HIRSH.DAQ) LHXOVDQG FDK 1BRZ V

6P LU R FRMQIRDD FROMKAMG EXCRQIV WH P R@U EX@Q) LQGMY  LFOGQ) \WH P DX DRMUHY OO GMAY R SRMIEG! FDAMRRP V' DUH \WEVRMR
UIXDIRY/E. P XGEB!JRYH.P HEODI HIAHY DAKH | HEH.DD WM DQG GFOOBYHOUADY W HYURGP HOED] RAQ) KHIGK \OHWY HHJ\ HIIFHR CERUDGG WIQSRMBIR)
P DAY [P RQY RNHUP DY ) DOUHAWR FRP SO Z WK \WHH @F V RUWIXDIRYY FRYXG LP STRARXUBXMGHN RUKDP RXUUHBSXBANRQ DQG UAKANQ KLIKHUFCSMIDRURSH.D
H SHIEWUVRKHLP SRAMROR  SHIIOW RUUAIRIR)YRORXURSH.DMRY/

$ VZ W FRYHQNRCDOFRQUUKRINRQ WS QHZ. FRGHY DG WHIXOWNRQY DHQRAMNRCANYHD CSSTHG 1 RHKHBIW QHZ. JRYH(QP HQIOUH XOINRQVIQWHHRURKHIDSDY
PD LRHDHRXUDFIXAMMWRQFRWR QHZ UHRCHIXSP HOMIP IMWWHXVHR RUP DNHREVRBIMVRP HR RXUH MY HPXLSP HOMRULGRHDHRXUFRRWR BHRCRSH.DNRQY/

9X@Q) FRGY DH JHHDD UMHZ HG HYHY \WUH\ HDY $ @DSRW R D JLYHD FRGH DUH VEMPNIR FKOQH LFOAQ) EXAWCRATP LAG \R \XFK WP\ DV IKRMUIC
\GHALLFDARQY | RUFDWDXANHVD HY HHJ\ HILEAHR DOG HYURP HMEOWSGEDS [LUH OO @ H VO HV \WIQSRIBINRD KWWY OQG QRVHAP W 2 QRFDURY \WBM DIHAHY
KDYHXQEHWIN-QWYAH/R LQGRRUDUTXOMN 05 QRVHGYHY Z W DI REXVRQ SHIP DIHQNIGE P RAX@URDMARRP V7 KHVH UKV FRXTS LP SCRARXUH MM P RG@UHTXLSP HY
DOGO HAAKHI XWUHFRQAKAIROR RXUP RX@USUIRGEN

&RP SUOFHZ W EXGRQY FRGH DG U XTMRQY HABY D FHYSQ CP RXQAR UNN Dy WM DG GFO0) RYHGP HOADAKRUMEY GR RAGHRHWDUD LOMSNEXCRQY) FREY
DG U XOUMRQYLO D FRQUMAANP DQQHU SOMEX@L® Z KHHCBSTFCEG! U XMMRQVP D EHXQRBOULGE VEMAAR LOMSABINRD 7 KHAH U XOMWRQ/ R WD SURYLGH ERDG GVFUNRD
R JRYHIP HQBCDAKRUME \KDARYHYHHWKHUH P DL Z KLFK FDQ UAXONQ XCDQIALSDMG GHID VRULGRB DAY LQWHFRWAR  FRP SIDQFH LQ SOMEX@UP DN 7 KH FRQAKANRD
D05 P RX@ULGEMMHY KDYH GYHBSHG P OQ 3 ERASIIRNAHY  Z KIFK DUH FROXID® HYROLQY) 6RPHR RXUSHHY DQG FRP SHIYRY P D DERSWSUIRNAHY \KDADUH P RIH RUGW
VU HQARDOWHERP SIQ 1V @ KHD DO BIXOARY \WEELGY DUHFOULHG WHHIHRAR \MHFDULLFDARQP D EHWR LP SRHWKGY RO RXUBXMGHN DG SRV WANRCRYHD
DAZ KEEK WP H Z HP D QRABHLQFRP SIOGFHZ LW \KAK U XOMRQ/DQGZ HP D EHUHNXUHG\R LGRXUFRM® WP HADIRY 1 Z HOWHXTEGIVR SDAM\RHHLGRB DHG FRIVROWR RXU
PXWRP HY RXUSUR MIELOW RSHIDIY FDWK | GZ VDG LDGADCFRBWRFRXG EHQHIDYHD 1P STRAG

( [ SDCMR/R RXUP RGXGURSHDARVIQR Q. P DUNHVP D GIDAYHD DI HFRARXURSH.DAQ) LHKQV

, QWH SDWWZ HKDYHH SDQEHG RXUP RGX@URSHDNRQYIQR QHZ. JHRIUDSKIHY DGR 7 KHIH DUH UMNY LOHIHOQAQWHXQEHMEN Q) R WK H SDOMRQ LFOQ Q) \WHUMWN
R UBHYHXHIURP \WHBEMAHWIQDR GHZ P DNHVQRAP HHIY RXUH SHRRARYY KLIKHUWEQH SHAMS FRUW LQ HOMUQ) \WHHGQHZ P DUNHNV UMN DWVRADMS Z W FRP STDRHZ LW
DCESTACE® WM DG GFO0@Y V BOG BXONRYY URSRQH B FRP SHIVRLY DG XQBQWASDMS FROHDHFH R H SBQURQ |, Q DEAWRQ H SIQMRQ QR G2 PDNAVP D EH
DIHAMG B GFDOHRRP LIF 06 P DINHAFRQGMRYY ([ SBMRQ R RAURSHIDIRYY LQR GHZ. P DINHNV Z LAUWHMIAUH D MJ QULFDRQACP RXQAR DRVQNRQ | URP RXUP DEJHP HQVD
FRP P WY HQMR | LB DOARXUAHY DG Z LAUHMXUUHXVAR DGG XM LHG P BRI HP HQAQWHHP DINHV Z KIFKP D GHIDYHD 1P SCRARXURSHIDIY UHXAV

: HOUHWXEMPAIR @ VDQG UHIX@ARQVIRYHLQQ) JRYHLGP HONFRQADRW 7 KRH@Z VDQG U XIARQYP DNHWHHJIRYHLGP HONFRQALPWP RUHI DYRUDEGIVR IRYHLGP HOA
HOMAR\WDQ RMHUWLLG SDUAYDQG DQ. AKDQIHVIQWHHQY VDQG UHIXMARQY RURXUICIOUHVR FRP SO Z IW WHH@OZ VDG UHIXDMRVFRXGS KDLP - RUEXMQHN

© H KD/H DIUHP HQV WD) R \KH \OB! R RXU SURGEN R JRYHCP HOAHQIMYY DQG DV D WAKOVZ H DuH \KEMPAUR YOURXY WEMM/ DG W-IXMINRQY \KDACSSO \R
FRP SOQHV GRQ) BXGHNZ W \WHJIRYHIP HW 7 KH@Z VIRHOQ) JRVHIP HONRQUMPV AL HUIRP WH @Y VIRYHOQQ) SUYDMARQMFN ) RUH 0PSB PO JRYHIP H
FRUFW FRQEIQ SUAQ) WPV DG FROAURQY WDADUH QRACSSIFCE®! \R SUYDM FROMPN \KAK DV FIXH/ WDADKEZ. JRYHEP HOAHDM¥Y (RAMR SHURP  RQ FROMERMC
REQIDIRY/ LQWHFDHR DOMNR IMDOIXEEQ $OR LQWH HEFDMRIDOP DNV Z HVHYH Z H D CEGI R X\ H3 S\ EDFN. FRQMFV LQ P DNINY RXUSIRGFEN DG
HLYLFHY DG XGWP DM R ERRN BXMCHY  7KHWLP 3 SLIJ\ EDFN FRQUEFALH HY R FROUEFW | RUSRUBE®! FIDARRP \ RURKHUSURGAN HOMIG LOR B\ SXEQF \AKRROGMUMAN
IRSRZ LY D |RUP DOELG SURFHW/ \KDADEBZ V | RUWH XVH R \KH \CP H FROMPAMIP V DQG FRQAMRQY Z WK \RH \KFFHWM XOYHIGRUB.  RIMHUSXEF \FKRROGMMEW  $ V/ D UAXOV
39\ EDIN. FROMEFW DEBZ. XV R P RUH WO ERRN REHY IURP RXUJRYHIP HOAPXMRP HY SUP DUO SXECF \AKRROGMMAW DQG \R UHGFEH \WH DG LQMDAYH H SHOH
DARADMG Z W ERRN.G) WHH REHY 7 KH JRYHGP HOEDWEMAY D5 UIXDIRQY \WDADIRZ |RUXVH R 2SI\ ELFN FRQMIFN DUH \KEMPAR FKOQIH RUHIP LQDINRQ LQ WHU
HUV $ FKOQIHLOWHP DQHUR XVHRAKHHIP LDIRQR 2SI\ EDFN. FRQMPNVZ RXGGANHD GHIDAYHD



LP SCAARXU CHAOW \R BRRN Q2. BEXMCHWV TURP WHH JRYHOP HQARMEP HY DG FRX@ FDX\H RXU DR LQMADYH H SHOHY UHDMG \R SIRFHMQ) WHH RGHY R LGRUHDH

VIQIADE ,QDCAMR)Y D 1DOUHWR ARP SO Z LW \WHH @Y V DG BHIXDWRQY P LIKWIHXONQ DEP LQAWADRYH SHDAWY RURYHD LOQ WH \XVSGHMRQ R WHH FRQANIRV DG D/ D
UHXOWKHERWR \KHUHDMG BHYHXH/Z KIFK Z RXGKDP RAUBXMCHY DG UAXAVI URP RSHIDARQ/

6HDVRQDOW R RXUHSXFDARQDCEXMQHN/P D KDYHDGYHIMH FRQHTXHRHY I RURKUEXMCHNY

$ \LJQILFDQASRMRO R WH P ROX@UNDB! DQG UHBOUHYHAHY LY GHUYHG | URP \WH HEXFDINRCDOP DN 7\ S0 GXUQY HIFK FDBREDUN HIU RAUKLIKHIQ® EHY R
FOWURRP \/ DUH\KLSSHG | RUHQEO00G VOBIRUEHY GAUQ) \WHVHARQG DG LG TXOWMY | RUGHIYHY  DOGLOABEDMRQ SURMR \WHWEWR \WHXSFRP 1Q) VAKRRO, HOU 7 KHP CVRUMY R
FOWURRP \/\KLSSHG LO WH VHARQG DG \MLLG TXOWAY KDYH UHQEOWBCEDAY GAUGQ) \MH \KLLG TXOWMU WHIE, P NI \WH | RAK TXOMMUMH | LKA XOTXOUMIR . UHQBOUHYHOHY
UFRIQ] H3 | ROWHHWDQLRNRYY $ GRRXIK KLY LVAKH KIMRUFDOV-DRDIN R RAUBMGHN A/ \XEMRANR FKOQIHRUP D GRAP HANRXUH SHABMRYY Z KIFK P D KDYHDGYHYH
FROHDHAHV RURKUBXMQHN

: HIDAHWARQ FRP SHAIRQ LQ RXUP RGXMUEXITQ) P DUNHVDQGZ HP D QRAEHDE®IVRH I HRAYHD FRP SHM

7KHP RXOUBX@Q) BDIQI LQBMY LVKLIK® FRP SHMYHIQRXUMBIMR RSHDIRQDQGZ HH SHAMAR UP OQWR 7 KHFRP SHMYHP DNANQZ KIFK Z HRSHIDMP D
SUHOAKV I URP UMY UHQIBD! HAY RUNDBY SUFHV\R SDWV Q. LRBDHS FRIW RQ\R RAUPMBP HY © HARP SHMRQWHEDIVR DQ®P BHUR ITRRY LFOQAQ) HIXLSP H
DYDOELON TXODW SUFH \HYLEH UHICELOW C5SHOUDQRH | XQRMREDY DQGGHIYHY WPV : HP D H SHUHFHSUAQ) SUAKUBVIQRXUDMD/R RSHDIRQLOWHI XMHDARP H
R RXUFRP SHIVRYW\HN\R REBEQP DINHNKDOUHE, WHBAEQ) SUFH/

6RP HR RAUMLIHJCDIRIDOFRP SHMRLY LQWH P RXOUEX@Q) GDIQ) [GEMY QREED :  LAGBFRAGRSRIDIRY KDYHDJU-DMIUIIHR SURSEN DG HYIAHY JUDAU
ILCDGADODQG P DN UARXUAY @UHJPAEP HUEDHY OQG JUDAUQP H UFRIQWRQWIQZHKDH ,Q$XIXW  : LOBFRA&RSRUDIRQ FRP SBIAG \WH CFTXAMMRQ R
0 ROSIFH 7KHHARP BGHGFRP SHVRLYP D EH EHIMUCEGI\R UAGRIG R FKOQHY LOWH UHBFDIBE® P RGXOUEXGRQ) P DUNAMR | LDGRH DFTXMUWRYY VR | XQG LOMIDOIURZ W
DGR FRP SHMIRUP DUNANKDUH DQ R Z KLIFK FRXGSKOP RUBXMGHN

: HPD QRAEHLEGI\RTXIEN® UHF-BE® P RAX@UXQWUHMUIQ) ILRP BV Z KIEK FRXES QHIDAYHD Dl HRARXUI LQDQADCSH. R_P DGRH DQG RXUDELON VR H SDQG RU
YW H RUUHQEQ GHV

$VR ' HAHPEU R RXUP RGXTUSRWRIR KOG HIXSP HARQ BN RUSHIRGY H AHHEQ) \WH RUWLEIDRRP P WG \MP  * HHID®  Z KHD D PP HU
FRQIDXHY AR UHQAKH P RGX@UXQW EH RQG \WH FROMPAMCOMP  \WH HTXLSP HQAUHON RQ D P RQIK R P RQIK EDUY 1 DMIQI LFDQAQP BHUR RUUHQAG P RAX@UXQWZ HH
WAHE AU DVKRWEHIRGR WP H SDMAXTUD \KRH XQW\KDADH UHIMG RO DP RO \R P ROK EDLY DOLIHKSS® R XQWZ RXGE HGWR BHUP DNHAG 2 XUIDOUWH\R
HIFHAWHD WP DD @IHIQO] R XQW MO 1URP GDWHY/FRXT QGHIDAYHD O HAARXUI LQOGADDSHIRP DFH DQG RXUCELON R FRQMMH H SDQEQ) RUGBDED GHV ,Q
DOAURY Ul BIMGHGXQWMEL R UHQWVRUDQH \WIG-GSHIRGR WP H Z HP D L(GRXUDGAMRICFRIVR V-RXUHD WRUHDOGP DQEOQ\K-P

6LIQUIADQNCRHDH/1IQ LY. P DMUDODQG MERJ FRWV FRX@ LCRUHDVH RXU DFTXIMWRQ FRWAR QHZ P RGX@U UHQWOXQW DQG UHBSOWU DQG P DIOMICAHFRW R RXUITGHN
Z KIFK Z RX@ LQRIHDHRXURSH.DAMQ FRWDQG KDLP RXUSLR MELDWV

- HIGPXUDERUFRAV DG SXUKDHUY. P DALDY LFOAQ) 0P BHUMAQ) DG URR Q) DGRAMHUSIRGEMR SHIRP SHIRAF WSO P RAILFDIRQY DQG UH XUBMKP HW
R P OQEQ S MFOOFRQEMRY/R RXUP REXAUXQW  7KHYROP H WP LQY OOGP L R P OQMIGRH 06 UE1UZ RIN RY RAUUHEDHTISP HWP D YO TXOWWUAR TXOURWUDGG
\ FOUWR\ HU * HGHID®D LGRUDAYIQ@ERUDGG Y. P DMUDOFRVZ LODOR LRHDHWHIFIXAMMWROFRMWR G2 P REXOUXQW DG LQRUDHWH UHSDUDQG P OQMIGFHFRWR
RXUIGHN : HDOR P DQEQDIGHAR VHYLFHWKANY DQG XVH\KEFRUIRRUFRP SOV I ROWHGHIVHY  \FAKS UMD GHIVHY DOGAEW DQ@IR P RGO RURUPMEP HY : H
WD RQRXUNKEFRMERRUVALYLFH FRP SOHVAR P HANDRP HUGHP DG/ RMP HD \KLSP HNDQG UML) DQG\WH W RULGDGADOM QP BHUR \XEFRQMPRUVHYLEH FRP SOQHY
PD FDOH SUFH/\R LGFRUDH Z KB GIDYHD 1P STANY RXUU-BXBMRQ DG RSHIDMY SHIRP DFH ' XUQ) SHIRGYR UMQ) SUFHY I RUMERU Y. P DAMUDY RUIXHO DQG LQ
SDMFX@U Z KHQWH SUFHY LGRS DHUIIE.GD RUR GYHY I QULFDQ® KLIKHMDQGRP D0Z HP D LGRXUMI QU LEDOACRUDAVYLQ RUCFIXAMMMR) FRWIRUGH. P RX@UXQWOMG
LCPXUKLIKHURSHIDCY FRIWWKDAZ HP D GRABHLEGIVR UHFRXS | URP RXUPXMRP HY Z KLFK Z RX@S UHGXFHRXUSUR MIELOW

) DOUWHE\ WILG SDUARVR P DOXI DRMUHRXUSURGXRNVWP HY RUSURSHUD P D KDLP - RXUUFSXVIMRQ DQG | LQDCHDOARQAWRY

: HOWH G-BHGHARQ \WWLLEG SOV R P DX CRMUH RAUSURGAW HYHR WRXIK Z H DUH CE® R SXUKDH SURGEW T URP DYDUHNV R \KLLG SOV KSSTHY 0 RAIGI0 RGX@J
SXUKDH/QHZ P RXA@OW/IURP YDURXV P OQX CRMUHY/ Z KR EXA@B\R 0 RAABI0 RX@UV GMIQVSHRLLFDARYY : WY \WHH A-BMRQR ( QMURSE] (RHR WH SUCHSDOWSSTHY
DHDILIDMGZ MW \WHERP SO+ XUQY



0 RA®I0 RXOQUSXUKDHG R WP RX@QUSIRGANURP RHP DX DAMIHJ 7KH&RP SIQ BEHIHYH/ WDAKRHEGWR DR R IWSUP DY P DX AMHY R P RO FRXG
KDYHDQDGYHYHH | HRARQIWRSHIDNRQ/MAHO REAMI0 RXOURRXGH SHIHFHKLIKHUSURHY DG &I HIGHDYHY GDGWP HYI RUP R@USUIRGAAKQMCRKHUP DX CRMUHY Z HH
CEGIR LRBHDVHWHUSURGARNRQ FCECHW

) DXWHWR SIRSHO GAMJIQ P DOXIDAMWH UHSOWU DQG P DLOWIQ WH P RGX@U SLRGXAAWP D LHXOMQ LP SOILP HOWRKDUIHY  SRMWDOOA DARQ DQG UHGXPARQ R RXU
RSH.DWJ LIHXOAVDQGFDK 1BZ V

: HHXWP DMWHXVHXORHR WHP RXOUSIRGANREH |\ HOW/Z \W DUMGTOYIDHR + RZ HyHJ SURSHUGAMIQ P DX CRMUH WHBOLY DG P DQMDIFHR \WH
P ROOUSIRGANGUQ RAURZ GHYKLS LYV UTXLIHG | RWHSURGENR UDFK WHHAP DMGXH XODHR  \ HOWZ W DUMGXTOYDOHR | ZHER QRATSSURSUDAD P DQIH
WHGMIQ P DX CRMMH USUDGG P OQMIFHR RXUP RXAUSIRGAWRIRKHZ M GHD  RUGH UMK USOURUP DQMIGFH ZHP D EH UIXUG R LGRXULP SOUP HOA
FKOLHY| RUHTSP HOARDAYEH RIGHRGRP L UHSUFRWWRULGRXUMI QU LFDQWADSMICH SHIBWUAVR DFDXAUHQY. P ROXAOUSIRGAMRVHYHGP DG, QUGEAWRY \KFK | IOWY/
PD UAXOQSHIRTOMY RUSURSHW &P DIHRDP V IGFOGQ) FIP VEDHGROSHHFHR PR D06 \MP ((DIRQR GDH/RUFRQUMFNVE. PAMRP HY &RWWR FRQUAY
SHIRP DGFH SRMNIODA DARY DOGSUR IWERWWURP WP LCDIRQFRXG CAFRAQI® UHSFHRXUXMHRSHDIY WAXWDIGFDK | GZ V

2 XUZ DUDQW FRWP D ICRIHDHDQG Z DUDQN FOILP VARX@ COP DIHRXUU-SXVARQ DQG QHIDWYHD LP SERARXUUHYHIXHYDQG RSH.DAQJ LICARP H

60BVR Q. WHBFDEEG!P RXOUEX@QIVQRWP DX RMIGE XVOHWSIFDD FRYHIGE Z DUDQMYSIRIGGE \WHP OO CAMBUR WHSIRGEWRT © HSURVGH
QAIV A Z DUIQMY R FHIEIOQ P RX@UDBY R XVHG UHEDXQW DQG RH\ HIUZ DUWDQMY RQ HIXSP HAP DM CRMBG B\ RXU( QMURSB] \MEMADY  + IMRUFDD  RXU
Z DUDQWV FRWV KDYH GRABHHQ LI QU LEDQADOG Z HP RARUWH TXODW R RUSIRGENVFRHD | DGH HAWZ HIR DUV LOWWH LOXBEIAR) R RAUHTXLSP HADAKH PXRP HIV
| CAQWY RUQWHHTXSP HQAFTXULHG 1URP. RXUMKSSTHYRUB, RXU( QNLRSB] \VEMADY ZHP D H SHIHFHIGRDHGZ DUDQN FDIP V6 XFK FOLP VARXT GMXSWRXUMDBY
RSHIDARQ @P DIHRXUUHSXBANRQ DQG BMXUHFRWS UEOLYRURMHUUP HIHY GHIDIYHD P STRIY) UYHHYDQGRSHDMY LGFRP H
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0 DUNHAMUMWN DQG R RIFDOGRZ QIMUDY LQ WH LOGXWMEY XMQ) WAWHTXISP HOAWP D LHXOMOQ SHIRGV R BZ G-P DQG |RU RXU SLRGXPMHKGMY) 1Q H FHW LOYHIRU
LP SCLLP HOARKDUIHYDQG UHEXPARQ R RXURSH.DAQ) LHXAOVDQG FDK | BZ V

756 5 HY HBRVUYHHDHGUYHGI URP \WHUHQECDOG\OBIR JHHICEXUSRHDQGE FRP P XQFDIRQ/\MANTXSP HOAR DEWRIGUIQIHR FRP SIQHY 1URP ) RWMCH

\R P LG3B{ DG \P DIBUP DNANARP SIQHY LQWHCHIRSIAH GHHQH FRP P XQFDIRYY P DX CFMUQ) DG \HP LFROGRRULQGAMUHY  ( GRIRQE \WANETXLSP HOAHBODQG\DBY
UYHOMY DU SUP DUO DIHRMG B\ \WH BXMGHW TRV Z BKLQ WHH LQBMUHY DA \R UMDUAK DG GHYHBSP HQW P DQACRMUQY) 005 FRP P XQFDIRY LG UDIMKFMUA
LOXDEIMRQ DOG P DQMDAH  + IWRUFDD \KHH LQBMUHY KDYH BHHD R FOFDOD0G KDYH H SHIHIAHG SHIRAF GRZ QMUY Z KIFK FDQ KDYH D P DMUDODGYHYH P SCRARQ \KH
LGB 1V G-P DQG | RUHTXLSP HQMGFOGQ) RAUUHIBDHBRIRIE \WAAHTXLSP HWV, Q DEAURY WH \AYHIMNY OOG GQIW R D) GRZ QMO LQDDLGEMY P D DOR O HAARYHIOT
CFAHWR FOBMED Z KLFK FRX@S DEYHYHD O HRARXUPXWRP HY DGG UAXKONQH FHVIQHIRY OQGLP SOWP HQWAKDUHY * XU SHIRG/R WHEFHE 005 G-RIQQ) G-P DG R
HIXLSP HWZ H D H SRHG \R DEAWRDOUWFHYTEG! UM [P QRQ'SDL P HOADGG P D GHHG\R WEIGD DIQ RXUFRWAMBKRMUH Z LW SUYDIAY) P ONWFRIBMRY/ Z KIFK P D)
QHIDIYHD P STANRXURSHIDIY WAXOWDGFDK | BZ V

6HDRQDDW R RXUHBPWRQLF WAMNHTXLSP HFOABXMOHWP D P SDRAMTXDUMD LHXOV

* HHDO WHQBCOAMMWY GRICHYLQWH | RXA TXOIMUP RQK R ' HAHP BHUDQG WH I LWADXOIMUP ROKVR -0 0J5) HBXDY 7 KRHP RQMVP D KDYH®Z HUWHQBC
CARMWY GHWRKRICD. FRXUWH SDMAXOWD B QUHJARP SDQHY LRGP HOWZ HDKHUDQG WP STRARQ YDURXV | LHGS UHIMWG FRP P XQFDINRQY HIXLSP HOANBHRBY DG FRP ST
RSHDIRDOUHRYHY [URP KRIAD FRXUH/ZKIFK P D [P SCRAWHWEWKS R GHZ. SURWRWARP 1Q) RQICHLO\KH LMD 7 KHVHVHDVRCDO! CRRLY KIMRUFDED KDYHLP SCRMG
TXOWMO® WHXOVIQHIAK\ HOUV I LIAADQG | R TXOW EXWZ HDUHXQEGIWR SUHARNRZ \XFK I CRRY/P D LP SCRAXMUH SHIRGY

2 XUUHQEOMMWATXISP HOWP D EHFRP HREVRBIMRUP D CRBQIHJEHVKSSRUMS E\ DP DQXI DRMUH Z KLFK FRXAS LRKONQ DQLP SOILP HWAKDLIH

( GANRIF \WHTXLSP HOALY FKOURMI HG B\ AKDQILQY \WAKQRER)\  DQG HYROLQ) LQBAWY  \BQEDG/ WDAP D BOEHURUH MY HTXLSP HOARE\VROBIM \MURKIK QHZ
SIRGAPNQNRGAIRY RUHKORP HON EHRM\WHHG R LW DQMASDAG XVHXOTH FDMQ) XV \R LGPXULP SOUWP HNFKDUHY © H P XVWADQIALSDM DQG NHHS SCFH Z W \KH
LQURGANROR Q. KD DUH \R\E DUH GG CHE RINGQ) \MKQRBI LV DG CFTXUH HTXLSP HWKDIZ LETEHP DNHEEBIVR RXUPXUHONIGE SURGHRAYHPXAEP HY



$ GIWRDD \RPH P OQMIFMHY R RUHIXSP HAP D EH CFTXWUHG RURFDH VR H IMVUAXGMD) 1Q D IXXMUH @FN R \VKSSRW RUHTXLSP HWVSXUADHS [ URP. \WRH
P DA CRMUY 7 KLY FRXGS UAKOVQ\KH U DQQ) XVH XOX HEHRP LQJ \KRWMU FDMQI XV\R LGRXUDQLP SOWP HOWAKDUH  HP RQVRURXUP DA CRMUHYA FOSCAMY VR \KSSRW
WHUSURGAW DGG WHLQURGFRNRQR G WRKGRBILHY DQG Z HOFTXUWH HTXLSP HAKDAZ LGEEH P DUNHEEGIVR RUPXUHOAIGE SIRGHRRYH PMEP HY + RZ HHU ). SIRRQIHG
HARQRP LF GRZ QUMD FRXTS BAKAONQ XCH SHARG EDNXSMEY RUUHGFAHG \VKSSRIWURP. RXUP DX CRMUY ) DOUHVR SURSH® \HBRVP DI H D5 UAERIG W \WHWAKGRIILFLC
GHB/R RAUPMRP HY DG FKOQHAR RAUSIRGPMKURKI K WHUWKQRBI\ @HR FBIP D FDXVHAHYBQHBRURQE WMNVATXLSP HWR EHFRP HREVRBIM UAKGNY LOLP STHLP HW
FKOUHY Z KIFK P D QIDAYHD 1P SCRARSHDIY UAXOVDGFDK | GZV

, | ZHCRQRAH T HAAYHD FRP SHMLQ WHUHRICHTXLSP HIANP DUNHAVRXURSH.DAQ) LHXGVZ LEHP DMUDD DQG DGYHIHD DI HAMS

7 KH HPRARQE \WAAHTXLSP HOMHQBDEXMCHW 1Y FKOUIRMU HG B\ LQMMH FRP SHIMRQ [URP \HYHIDDFRP SHIVRLY LGFOGQQ) ( BRIR 5 HWERSRIDIRY &RQMHDEC
5 HRXUAHV OGG 7RV VRP HR Z KIFK P D KDYH CFRHWAR JU-DIMUI LCDGADODGG RHUUBARXUAHV MDD Z HAR $ GRRXIK QR QI FRP SHIYRUKR®Y D GRP LCDOAP DUNH/NKDUH
Z HIDFH FRP SHIMRD | URP \KHH HUBEDKHG HOMWY DQG Q. HOADQN LOKH P DNAW - H EHIHYH WDAZ H DQIASDM DG NH-S STFHZ LW WH LORGANRQR G SIRGEW G
DFTXLUH HIXLSP HAKDAZ LODEH P DUNHEE®! \R RAUPXUWHIADG SIRGHRMH PP HY : HFRP SHMRQWHEDIVR DQ® B-UR IDRRY LFOAQ) SIRGAADYDIMEMN SUFH
\HYIFH DG WHITE@V. 6RPHR RXUFRP SHIYRY P D R HJMP LOUHTXSP HWRUGDH UHQEDRUMDG! DAGZ HUSUFHY DG P D R1HUP RUH H WOMYH\VHYAQ) RUILCDAQ
ROMRY/ ) DOUHWR DEXOMD | RUFDNMKHDERSMROR DG GP OJGIRU G RUH MM SIRGENVP D FDAH XV QRAIR P HAARXUPXWRP HYTHIXLSP HOABTXLP HON DG P D
P DALIDED COGOGYHYHD O HAARXURSHIDIY) UKV

, | Z HDIHQRADEGIVR REVILQ HTXLSP HOADWDYRLDEGILDAY WHHFRX@ EHD P DMIDCDGYHWHH | HAARQ RXURSH.DWQJ UHUXAV DQG UFSXVIMRQ

7KH P DVUW R RXUUHQEDHTXSP HASRWRIR LV FRP SUMHG R JHIHIDDSXUSRVH \MADG P HDKUHP HALQXWKP HOV SXUAKDHG 1URP GDAQ) P DX CRMUHY \IKFK D/
. A\JKWHKQRBILLY |RP HO $ IO HKRBILYY DG7HNARY] DAYIMROR ) RWHERSRIDMRY : HG-BHIGRQSXUKDIQ) HIXLSP HWURP \KHH P DX CRMUMY DG
\XSSTHY| RUXVHDVRXUUHQBCHTXSP HOWV, | LOWKHI XU Z HOUHCRATEGIR SXUFKDHQHHAOY HTIXLSP HOVURP RHRUP RIMR WHH\XSSTHYRQI DYRIEGIWP V ZHP D GRA
EHCEGIR P HARXUPXEP HW G- DJ5/1Q DWW HY P DOGHJRUI RUD UHBOUDAMWKDAI HGHIDAY DSUR LW, | WLV \KRXES RFFXU Z HP D GRABH CEGI\R \VHRXUH QHAHAOY HTXLSP HY
1URP CQDOMIDAMHNVRXUAHRQCFA-BEEGIMP VDQG RUBXMCHN DG WBXBINRQP D EHP DAMUDED DQGOGHYHD OIHRAMG

, | Z HDUHQRAZCE®IVR DOWASDWM DQG P W DIMWH UMNYV DWRADWS Z IW RSH.DAQ) LOMIDWRDD  WHHFRX@ EHD P DMUDCDGYHIHH | HRWRQ RXURSH.DAR) LHXAV

SXUH® RABD RHIQFRXQY PP HY DG RSHDMRY/ FFRQVRUBWWID R \WH&RP SIQ VUVHDHY |, QUHRHY HOWARP HR RXUPXWRP HYKDYHH SDQGHG
WHULQM CDIRDORSHIDNRQY | DAMAKDQ GRP HAF RSHDIR)Y DOG\MYWHIGP D FRQIMXH 2 YHUWP H Z HDQIASDMWH TP RXQAR. RAULQMEDIRDOEMHVP D LGRBDHLU
RXUIRFXV RQ LQMIDIRIOP DNAARSSRIMQWAY FROMMHY 2 SHDIYY 1Q | RUHIQ FRXQUHY \KEMRN \WH &RP SO0 R DGAMWRIOUMY 0) R ZKIFK P DGYHYHD LP STRARXU
IXMHRSHDMY VAKXV LFOAQ)

LQMCDNRIDOSROWADD HARORP LF DG G DOFRQAMRQY LCFXQA Q) Bl 1V DG WDEHEDUIHY

RXUCELOW \R FRP SO Z WK PXAEP V' DOMFRUXSIRY P SRW SRIADQG RKHUWDGH FRP SIOFH BIXMIRY \RIRKHUZ W 0Q XCH SHRMS FKOQIHY 1Q \KFK
U XDIRY

JUDMIGL LEXEV LQRXUCELOW \R UFRYHUUQECHTXLSP HQIQGREBIQSD P HIAR \KHUHDMGWEGH UFHYCEGY
DEAWRDCFRIWVR HABEDK DQGP DQEQIQM CDMRDOKEVA DUHY DG UHIDAME RSHIDIRY/

QLI LEXGNHYIQDMERNY DG UHEBIQQ) Wi DG EXMQHN SDUGHYAR RSHDMLQMIDIR DD

OQIX0) HOQGFX@ADCEDUHY

\FDRDOHAIRVLQEXMGHN CRAYMA/ LOWHFRXQUHY Z KHHRXULQMDNRDORXWRP HY DHGFDMS

QLI LEXIV Z W WHLQA IDIROR | RHIQRSHDIRY/

RYHISD P HQAR FBV

+H  +

H+ + +H+ +H+ +H +H +H



b PUHRA |ORXDIRY DG
¥ SRMAMDCDGYHYAW, FROHDHFH

8 QDYRICEGIFXUHR H FKDQIHWDWVP D QHIDAYHD LP SCRARXUILQDGADOLHAGVIQS 6 GRIDUWLP V

- HUFHYHUYHOHVIQ& DDA R URP. RAUBMGHN CRWMEVIQ& DD  &RGAMY BMHNVIQPUHFH/RMHIKDDS 6 GRULW\XEVAVXVAR | OFXDIRQ/LQ
PUHR H FKOQHUWDAY 1 \WHPXUHER H FKOQH DAY FKOQHXQ DYRIED WHYOOHR GHABFHYDEGVZ HUFHYHLQI RHIQPXUHIAHY DIG MAUFRYHWR S 6 GROLWDW
\WHXQ DYRIEGIFKOQIHZ RXGEHAP LQMKHG 7 KLY FRXTSKDYHD GHI DAYHLP STRARQRXU-ERIMGRSHIDIY WAV © HPAWO® (R RWIDIHIQKHEILQ) RDADLHAR P LIDM
KLVUMN
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: HP D EHEWRXIKWOR VRUARU HOMLRQP HOEODAW DARQ RUKHD LHSRME® | RUFBDOXS R \SLAYLL WH PXWRP HJIDLOYVR SHIRP - RUDQ DAHGHMARFRXWYIQ WHXVHR
RXUUHQBICBLRGXAV Z KIFK FRX@ P DIMUD@ DGYHIWVHD O | HRARXUEXMCHN | XVWUHRSH.DAQ) LHXAOVRUI LQDOADCERIMWRY

2 XUUQEDMIENY DJG ER] HY DHXVHG B\ RXUPAMEP HY VR WRLH QRQ KT} DUERXV DG AHMBIQ KT DERXY @IXGY DQG \RIB/ RQ \WH PR HIV VM - 2 XUPXWRP HY D
JHHD® UASRMEB! | RUSIRSHURSHDIROR RAUMIN DQGER UHQIEDHTXLSP HOAZ KLBI RQ UHQADQG UML) D FBOCHS DQG XQEP DIHG FRQEIGHUXSRO AR SBURQR X\VH BX
H A-BURQV/P D BH JUDQIMG D5 Z HFDQCRADZ D V DWKUH WDARHH UASRQUELDNY DUH | XE P HAIQDDFDAY  $ GKRXIK Z HUHNXIUAWKH PORP HUWR FOWY FRP P HADDIHHIC
QCHOY IQXIFHIQDP IQP XP [P RQAR \XFK SRIAHYR WM FRQEIQ SRIOMRQ H FOMRQ/ DG RKM-UH FHBIRYY ) XUKHIP R Z HFDQERAEH A RUGCELON
LQMUDGFHZ LD D VEH\K | LAHQWY , QDEAURY U 0Q DFAGHZ HIHVR RFFXULQYROLQ) RXUUHQBCHTXLSP HOARUDVEL@R \KEMBIGFHYZ HHWR RFFXUZ KHOWH\BON RUER Z DVILQ
WIQSRYRURQUHAZ WK RXURXWRP HJ DRDIP FRXS EHP DGHDI QWY DVRZ GHUR WHUHQEOHTLSP HQW

,QWHHHDAR D\SI@RUDFAGOAVZ HP D EHEURXIKWQR D @Z \KWRUHI RIAP HMNPMRQ B\ HWHURXUPXWRP HURUD WLLEG SOV RQ QX HIRXY SRMMDOI RXQGY
LFOQAQ) 0 OTBI DARQ\WDADQ LKHIHN @Y. LQ DVBN RUER, FRQMEX\MG R DQ DFALGHARUWKDAKH VBN KDG VK HIHG VRP HXQAVRYHUIHG KOUP 1URP D SUHYLRXY FXMRP HIV
SURUXH |, QWH HYHDAR D\SLFDAHG B RAUPMBP HY ZHP D, EH KHIS UAGROUE®! | RUFBOOXS XQEHUHYURGP HQEDMY V DQG B XDMMRYY FRIFHOQ) REQIDIRY R
\XSSCHYR UHQECSURGANVR H | HAAP HADIRY |, QDEAWRY DSSIFTEGI HMUREP HMEODY VOGS BIXMMRY/P D P SRHACELMW RQXVI RIWHFRIGAEWR \MLG SO RU
| RUCAMRQV\KDNFRP SOHG Z 1\W DSSOFCEG! UHI XDMRQY Z KHOVINHD UHIDLEBWR  QHIQIHIAH RUI DXOV 6 XEWEQMOEP DJHLY. DB/ KDYHDOR EHHQ P DEHLQ FHMBQMUMG PMRQY/
DIOQMBMRY R LQGMMDOHTXLSP HMEDHS XSRQFTIP VR SHIRDOGMY  SURSHW @P DIH DQG UARXUFH AP DIHFDAMGE. WHXHR YOURXVSIRGEW © KLGBIZ HVENH
Z KDAZ HEHIHYH DUH U-DRQEEG! SUHFDANRQY AWDARXUUHQIEOHTXLSP HOALQ I RRG DG\ H FRQAWRQ SURUMR UHQEBICDGG FOUY - LOUKUDGRH VR SURKAADI QXMA-IBQUMWVR AW
RUCFAGHQNV \XFK QCELAOW FRX@S CEYHYHD 1P SCRARXUSUR LMEELOW

7 KH@rX1G DQG VRIG FROMLCP HONHOWOLQGXWAL LVKLIK® FRP SHARYH DQG FRP SHAIRYH SURXXUHY FRX@ GDG VR D GHRUHDVHLQ RXUP DUNHAXKDUH RULQ LHOROLDMY DQG
RXUCELON VR LHOVRUVHD HTXLSP HOADAYDYRIDE®ISURHY Z KLIRK FRX@ DGYHOHD O T HRARXURSH.DAQ) LHXAV

7 KH@ONXG DG \RIG FRQECP HOMHQEOLQEAMY LVKLIK® FRP SHMYH : HFRP SHM DI DOQWDIRI0 UHILRDODG GFOOFRP SIQHY LFXAQ) 8 QWGS HMBY 500Q) RJ
5 HQAIGG0 RELGBIO LQ. DOR ZKIFKP D EH@UWHADRZ HOWHDOGP D KDYHJUDAUI LCDGADCDOGP DNANY UARXUAARDQZ HKDYH 6RP HR RXUFRP SHIVRLY DOR KDYH &I HJ
RSHIDAY KIMRUHY BZ HUFRIMEDLY R BHBDHTXLSP HW®Z HUFRWKNUKRXUA DQG P RIH HAEEQAKHS UHDWRQKLSY Z 1\ HTXLSP HAP DX CRMUHY \WDQ Z HKDYH |, Q DEAMR)
FHVEQR RXUFRP SHIYRY DUHP RMIHRIUISKIFDED QYHYHWWDQZ HOUH GG KDYHI WDMIEP HUFRIQUWROLP RY PP HYWIDZ HER  $ VD UAKOVRXUFRP SHIYRY\RDMDYH
\WHH CEDQIHYP D, EH EHIMUCEG! R DAEPARMRP HY DQG SURYLGH WHUSURGAEW DGG VALY DABZ HUWQEODM  6RP HFRP SHIVRY R | HUG | HIHADSSURDFKHY R @IXG
VRUJH \XFK D/@LIH YROP HP RAX@UINKDAP D KDYH EHARUHARGRP LFV DQG FRP SHIM Z WK FRQYHQNRCDO! UTF \BGNY LQ FHWEQ R COGG J DV I LHIS CESTIFDARYY © HP D LQWWH
1XAMUH HIFRXQAULGFU-DHG FRP SHIMRQ LOWKH P CUNANVKDAZ HVHLYH I URP H M) FRP SHYRYRUIURP QHZ. P ONHAHQUEION |, Q-XO 8 QUMGS5 HQBY ,(F FRP SOIMG\WH
CDFDAVMROR YONHERS 7 KLY IFDAMMRQP D FU-DMDGAMRIDORRP SHMRQ! RUPMEP HY D05 SURVIGHWHFRP ELGHGHQWY CFFHAVR.J DAL LCDQRDOUARXUAARDQZ HKDYH

: HEHIHYHWDAATXSP HQADXCDW VHYIFHGYHY UHQEOUDM/DQG I GHAM] HOBHNA FRP SHMYHI DR LOWH@INXG DQG\RIG FRQEICP HOABQEOQEMY ) URP WP H\R
WP H Z HRURXUFRP SHIVRLYP D DIWP SR FRP SHM DJJUAAYHD B\ (7 HIK) UHQBOUDAN RUSUFHY & RP SHINRYH SUKUA/ FRXGS DGYHYHD 0 HRARXUUAYHOXHY DG RSHIDICY
WAXWE GFRIDIQ RAUP DMK RUG-BUAMQI WQEDWDM/ 7R \KH H \WAZ H BZ HJUBHQEDUDM/ RULGFUDVH RXUI GHALQ RGHUVR UABEQ RULGRBDH P DUNAMNKDH RXU
RSHIDAY P DLILQVZ RXGSEHDGYHYHD [P SCRRMG |, QDEAURY Z HP D RABHIEGIVR P DK DAL HUFRP SRV SUFHU-GANRY/RU



| GHAQYHXR HWEHFDAHR LW U-DAUI LOGADOUWARXUAHY DOR Z KUK FRXGE DGYHYHD P STFARXURSHDIY UAXOVKURXIK DFRP ELCDMRQ R DGHRWDH LQ RXUP DUNHAMKDUH
WYHOMY DG RSHIDIGY LGFRP H

0 DUNHALMN ARP P RAW SUFH YRDWOW UHIXOWR). FKDQIH/ RULQMIXSWRQY DQG R FIFDOGRZ QMUY LQ WH LOGXWMHY XMQ) VBONVDQG ER H/P D LHKGNQ SHIRGVR
®Z G-P DG RURKUSLRGXAVUAKGMY) LQH FRVLQYHIR) 1P SDLUP HWAKDUIHYDQG UHEXPARQ R RXURSH.DAQ) LHXAOVDQG FDK | BZ V

$ GBU7 DN UYHDHY D GHUYHG | URP WH UHQEDR \BQNV DGG ER. HY R FRP SOQHV LOYRIYHG LQ RODQG JDV H SBDARY H WIRARQ DQG UH LGHP HOWVHOMURGP HISC
WP HADARQ DQG Z DAMZ DMUI URXQEZ DMIWHDF HWLGQ UDIKRMUH DG EXQRQ) FROXMKANRQ DG YOURXY LQBMMDOVHYIFHY [P RQY RKHY : HH SHAMBN DG ER| WAL
UAYHOMYZ LOSUP DUO EHOIHRAMG B WHBXMGHN CRAW Z MMOWHHIGOMMEY -+ IRUFDTD WA LMY KDYH BHHD R, RIFDODQG KDYHH SHIHIAHG SHIRGF GRZ QMUY
Z KLIFK KDYHDP DMIDCOGYHYHLP STAARQ\WHLQGAKY 1V GHP DG | RUHTXLSP HQMFOGQ) \WH\BQNV DG ER, WVUHMGE. XV / RZ HURCRUJDVSUFHVP D KDYHOQDGYHYHH | HRW
RQ RXUQIXLG DG VRIG FRQBGP HQMUNY DQG ER HVBXMQHY $Q W5 GHRIGH LO FRK GRP ¥ DQG LOMIDIRDOROSUFH/ GUYHD B\ P DAUDD KLIKHIMKSSD GYHY DG
Z HIN G-P DQGFRX@B KDYH DML QU LFDQAZH DYHLP SCRARQWKHLGEAMA 1/ GHP DQG | RUHTXLSP HWHSHALDD L \KFK P DNANVRGAMRQYFRQMHI RUDQH \WIG-GSHIRGR WP H |
\WH SUFH UHBXRNRQ FDOHY PAKRP HY\R P MRUVRS H SBUDIRD H WEPNRQ RUUH LGHP HOATRAYMEY UAXKGNY 1Q 67 HUGHP DG 005G SUAQ) | RUBONY $ GBU7 DNV SIRGFW
RXUI LCDQADOUAXAV FRX@S EH DGYHYHD 1P SCAMG $OR DZHINS 6 HRRP\ PD QHIDYHD [P STRAQ UDAKFMUH FROWIKANR DOG LOGAMMDCRAYW $Q R WKHHICRRY
PD UAXOVQH FRVIQHIRY RULP SOILP HWAKDLIHYDQG BHBAHRXURSHDIY UAXOVDGFDK | GZ

&KDQIH/ 1Q LHIXOW)  RJJIRYHUCP HOAO RYHMIKWR K\ GLDXTF [LEAMUQ) FRX@ P DMUD® DGYHMHD DI HAWMKH GHP DQG | RU RXU LHQWIOSURGXFW DQG LHEXAH RXU
RSH.DWYJ LIHXOAVDQGFDK 1BZV

© HEHIHYHWDAGHP DG UHIDAMG \R K\ GIDAIE | UIFMUQ) KDY LGRUHDUHG WH RBDUHQBOUHYHOKHY DG P DN H LQ UHFHQAY HOWY 2 LODGG JDVH SEUDARQ DG H WIRARD
LFOGAQ XVHR BNV | RUK GIXAF | ITRXUCQY R RAVEIQ \KDIB RODQG VKO JDV  DUH VKEMAAR QP HIRXY GFDD WBM OGG | HEHIDOBIXOMRY, , Q\WWH I HYH P RNV HG-G
" HPEHU RODQG.JD/H SRUDINRQ DG SURGANRD CFFRXQAG | RUCBSLR 1P DAD R $ GBU7OONVUQEDUYHHY DOGOSSY IPDMY R WH&RP SO V\RAC
UYHDMHY 7KH K\ GIDXTF [UIFMUQ) P HKRG R H WIRIRQ KDY FRP H XQEHUVAM) L VHYHIDOWRAY DQG B\ \WH ) HEHDDIRYH.P HAGH \R \WH SRMMIODGYHYH HIHRAN WD
K\ GIDAF | FMUQ) DG \WH @IXGY DG FKHP LFOY XVHG P D, KDYHRQ'Z DAUTXOD DQG SXETE KHIGK , Q DEAURY WHAVSRIDR Z DXMZ DAUIURP \WH K\ GUDXTE | IIRMUQ)
SIRHWLQR LQUANRQZ HIYP D LFUDHWHUDMR VHAP LE CRAYW GHOUGUEMMY DQG FRXG UAKOVQ U XORY  AKOQIHY GHI VRUIQMUXSIMRQR | XUMUHIRMWW  &KDQIIHV/IQ
WHH U XOWRQY FRXES @ WMOQMUXSWRUMES H SEUDIRQ GG H WERNRQ CRIVMEY Z KIEK Z RXGS GHIDIYHD [P SCRKH G-P DQG | RURUBHQIECSIRGEW ) LD WA/ SRME®!
KDAFKOQ HV LQ WHWAKGREI\ XM HG LQ K\ GUIXTE | URXUCQY FRXES P DNH LABW G-SHIGHARQ OTXLGY DG WHH RUH BZ HUVKH UHIDAG WXL HOVIRUWHXVH R RUUBHDEC
SIRGAEW Z KIFK Z RXGB UHEFHRXURSHIDI) UAKXOVOQGFDK | BZ V

6HDRQDOW R WH@IXLG DQG VRIG FROMLQP HOMHORAQGXMA P D LP SDRAMTXDUMD LHXOV

5 HQEDDRMYW P D GHRICH LQ WH | RN TXOUAUP RQK R+ HAHP BHUDQG \WH [ LSWIRXOMMUP RQMVR -0 OQG) HEUXOY  7KHH P RQKVP D KDYH G2 HJUQEC
CRIW LOSDWR \KHFRXQA Z KHH LGFROP HVWZ HDMHUP D GHI) RUMKVSHIG DFRP S0 TV SURVIAW 7 KHLP SCRAR WHHGHID VP D EHVR G-FUDHWHQ® EHUR \IQW RU
ER BV RQUHQAKQICFRP SDQHY DUHCEGIVR UAKP HWHUSURWRN Z KHDZ FDMHULP SUIRYHY 7 KHVH VDRI CRALY KIMRUFDED KDYHLP STRAMG TXOWD UAXKOVIQHTFK\ HILVI LKA
DOG | RO TXOWMU EXVZ HOHXTEBIWR SUHARKRZ KA | CRRWP D P STRWXMUHSHIRGY

6LIQUIADQNCRHVH1Q LY. P DMUIDO 1 XHODQG @ERU ARV FRX@ LCRUHDVH RXU DFTXIMWRQ DQG RSHDAQ) FRWW R UHRQWIOHTXLSP HOWZ KIFK Z RX@ LORUHOVH RSH.DAQJ)
FRW DQG GHRUHDVHSLR WELDW

,UDH/ 1Q UZ. P DMUIDORRWV \XFK DV IMHODQG MERUWR P DX CRMUH NG 06 VRIG ARQELCP HOMBINY DG BR WY Z RX@ LGRBDVH WH FRWWR CFTXLIQ) GHZ
HIXSP HQNV 7 KRVH SUFH LRHDHY FRX@ P DMUDD BQG DGYHYHD P STRARXUI (DGR BOFRQAWRQ DG BWVXAOVR - RSHIDINRQY/ UL Z H DUH GRAZE®! R UHARXS \WHH LGRUDHY \RURAIK
KLIKHJUHQEOUWHYHXHY |, Q DEAMRQ DMVIQULFOQAIP RXQAR  UHYHXHY DHIHHDMS URP WHWDRWSRWR - WHEDHTXSP HOANR DG IWRP PAMRP HY @ HRZ QGHIYHY WAV
HP SR GUYHY DG X H \XEFRQUERRLY/ VR SURVLGH \WHH VHVRHY 7 KH SUFH R IXHORDR BH XQBUHAREE® DG BN RG RAURRQAROD ' XUQ) SHIRGY/R UMQY I XHODQG @ERU
FRW DG LQSDWAX@UZ KHR SURHY LCRAHDHWEIGD ZHP D QRABH CEG UHRXS \WHHFRWWVI URP RAUPXUWRP HY Z KIFK Z RX@ UHEHFH RXUSUR MBEL W

) DXWHE\ WILLG SDUAHVWR P DOXI CRMUHRXUSURGXRVWP HD RUSURSH® P D KDUP RXUDELOW VR P FHARXWRP HJGHP DQG DQGKDLP - RXUILQDQADCARQGMR)

© H DUH G-BHIG-QARQ D YOUHI R \KLLG SOV FRP SOQHY \R P DX CFMUH HTXLSP HOAR EH XVHG LQ RXUUHBDI GHIV, Q \RP H FDHY ZHP D QRAEH CEGI\R SURRXUH
HIXLSP HVWRQDWP HD EDAARWHH \MIAKDAP 0OA CRMUHY | RARHTXOQMEVR HTXLSP HWZ HGH-G



DUHQRAZEGIVR SURGFHVA | LELHQAQYHRRY . ROVAKHEXGV\KDAP HIARXUGHIYHY WXL HON || G-P OQGI RUGHZ. HTXSP HQAGFUDAAMIQULFDQ®  HSHADE GAUQ) DVFDRIL
P DQX CRMUK) \(BZ GRZ Q P DX CRMUYP D GRABH CEGI\R P HANBAMEP HURGHYRQDWP HY EDLY $ VDUAKOVZ HDAP H/P D H SHIHFHERY G0G WP H/I RUFHIEQWSH/
R QZ HIXSP HWDIGZ HFDQERADAKUHWWDAZ HZ LEEH CEGIR CFTXUHWHWSH/RUNK | LEHADP EHYR \KHHTXLSP HW HGH-G\RJURZ. RXUUHQED GHAD/TXEND DV/Z HZ RX@
O\HDQGWLY FRXGSKDP RAUCELMNV R P HANAXMRP HUGHP DOGDQGKOP RXUILQDGADCFRQAMR)

: HGHLYH D P HDQLQII XODP RXQAR RXUUHYHXH LQ RXU@INXLG DQG VRIG FRELGP HOWEQN DQG ER] HVEXMQHWILRP D P WG QXP EHUR PXWRP HY WHBRWR RHRU
P RHR Z KIFK FRX@ KDYHDQ DGYHIHH | HFRARQ RUEXMQHW

3HIRAFD® DP HIQQII XCERWROR RXUUAYHOXHLORXUMIXG DG \RIG FRQEIGP HMABN DG ER EXMQHWP D EHIHHDMG| URP DIHZ. P DMURXWRP HY $ GRRXIK
ZHKDMH\RP H R WP UHIMRQKLSV Z W RXUP DNRUPXMRP HY Z H FOQERAEH DIWKUHS \KDARXU PXMRP HY Z LAODFRQMGH \R XVH RXUSURGFRN RUVHYLRHY RUWDAKH. Z LT
FRQIXHWR GR \R DAKMBUFDOGYHY  7KHEWR DQ - P HIQQI XORXWRP HJ \WH | OUH R FRIBAAD P DAMUDOUFHYCE®! | URP DP HIQQII XORXWRP HJ OQ - P DAMUIDOBBANROLO
REHYE DP HIQQI XCRARP HURWHFDFHIMRQR DP HIQQI XCRARP HUR GHUFRXGE LI QU LEDQ® UHBAEHRXUBYHXHY DG FROMNXHQ® KOWP RXUILQDGADOFRQAMRQ DG
RXUCELOI \R | XQG RXURSHDAR)Y

: HP D QRAEHCEGIVR TXIANG LIHE-BM® HIXISP HQALHMUQLQ) |LRP GDVHY DWHTXLYDBNSURY

0 00 R RAUUHIEDIDOAIRYY DH VKRWALP 1Q (DMUHZ W SUAQ) RABEDKHE RODEI® EDLY 7KHGQIW R WP HWDAD PXRP HUGHHE/ HIXSP HONFDQ R\MD EH
QLI LEXOWR GAMP LCH DG FOQEHIP STRAGE. DQ®P B-UR | CRRYAKFK DV/Z HDKHU PXRP HUIXQAQ) DG SURWANGHD V , QOBAMRY RXUHTXLSP HOA/SUP DM XVHGLOWHRLC
DQGJDV LQBAMMDOSOQAHYLFHY HOYLURGP HEOUHP HADIRQ DG LG UDMKFMUH DG EXCCRQ) FROMKRNROLQBAMUHY & KDQIHYLQWH HFRGRP LF FRAWRYVICAQ) ) R WRH
LBV FRXTS UXOVQ DMI QU LEDOADP BHUR XQWUHMQQI R UHWERK | RUXVDQG RXUFRP SHIYRLY

1 WHVKSSD R UHQBDHTXLSP HADYDLOEG! RQWH P NI QU LFOQ® LGFUDHY GH\R XQWHRP L R UHQVGHP DG 1 RUDQG SUFLQ) R RUUHQEDSUIRGEN FRXES EH
DGHYHD (PSCRRMG : HP D H SHIHFH GHD V 1Q WP DM RUR| BQAKQW\R G PMRP HY DQG LGPXU FRWWR P RYH WH XQW \R RKHU BILRQY Z KHIH G-P DGG LV
WRQJH $ RIRQY LQ \WHH FLURP WIRV B\ RXUFRP SHIYRY P D' DOR G-BUAW \H P DUNHASUFH | RJUQEDXQW 7 KV GHID V DG SUFH SUARKUY Z RX@S DEYHYHD O HW
HIXLSP HYWW] DARQ GYHY DQG\RIOUHYHKHY Z KIFK Z RXGB UHBFEHRXUSUR MELOW

7(0 % 815(62/9(' 67$)) &200 (176
1RH
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7KH&RP S0 VFRSRIDM DG 0GP LQWWDAYHR | LFHY DHEGFDMGLQ/ LYHP R &I RQDIQLESK P DMY VIXOUHI HAA7 KH&RP S0 V1 RXUU-SRMSE® EXMQHY
\HIP HOVAXUHQ® FROGENRSHDIRQY| URP \KHI RTBZ 1) GFDIRYY

0 RELGI0 RX@L ) LYHLQYHQRY AHQMY DAZ KIFK UHBFDEE®! P RAX@UEXGR Q)Y DG WAL H FRQEICHY DHAVSD H5 UH XURMKHG DG WRUHG DHGFDMGLQ/ LYHP RH
&OORQD  CRUWIQWHBOD) WEHMRYD $ WD 0 WD/ RPD &DIRQD  CRBVIQWH/ RV$ QHBVIBD 3DOEHD 7HDY  CRUWIQWH+ RAMRQIUD LO$ XEX D!
YEUED  CFUVIQWH2 DGR DD DG$ UDEH * FRUID  CRUVIQWHS BQDOWD 7 KHIQMHIRY AHOMY FROGANHEODIG \DBY RSHDIRY 1URP P RX@UEL@QIV
\HYIQJ D/ZRINGQ) PRGHYR WH&RP S VP RX@USIRSAW 7KH&RP SO DBR KDV D GDHE P RAXOUMIBY R I LFH LQ &KDURW 1 RW &DRICD | URP Z KLFK \WH B R
1 RW &DIRICD 6RAN & DURICD 9 LWIQDOGG0 DY GG DHVHYHS

756 5 HYHBR+ ( GRURQE WAVATXLSP HQAHOBOD0G \DBY RSH DR/ DHARGAMS | URP D VIXOUHI RRABDHS | CAOW 1Q* WIDSHICH 7H DV ' DXDVOWD DQGD
\DBVRILFHIY' RMGGY2 WPHX 4 XHEHF 0 RQUDD&DIE0ND

$ GBU7DONV+ $ GBU7DQWRSHDM/I URP ELDGFK R LIFH/VHYIQ) WH 1 RIWHDIAD LG $ \BIQIE 0 1GZ HIWBRAKM-DIVBRAKZ HINIQG: HIWS$ QP EHUR RXUBLDGK RILEH/
DUH®DHE OQG KDYH WP DQQ) GDHWP VR RHRWUH\ HILY RUDHGDHERQDP RQK VR P RQK EDLY : HEHIHYH DM CARLY  DEMCDAYH SURSHWY FDQ EHI RXQG LQ DOR
RXUP DNHNL Z HER CRABHIHZ. RXUH 1Y BDHG SURSHWWY

(OMRSB| + 7KH&RP SDQ VZ KRD RZ GHBVKEMGDY ( QNURSB] P DK CRMUA/P RX@UEX@QIVXVHESUP DO DYFIMWRRP VIQ& DI RADIRP W VDXOH
| RRVEAMV LOB\RANRQ &00REQD 600) WAMRYD $ WD
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7KH&RP S LV LQYRIYHG LQ YDURXY @Y KW DQG URAMH FOIP VUMY RAR WHCRIP DOFRUHR IWEXMGHNY 7KH&RP SIQ - P DIQEQ/ LQUKUDGFH FRYHIIH | RULW
RSHIDMRQ/ DG HP SR HAV/Z 1AW CESURSUDMD)J W DM SHURFPXUHIAH DG GHOANEG TP IWD/WHERP SIQ WDRIED GHMP LGH/QHHADY  RUSXGHOAZ WK PXUHONRSHIDNRY/
DOGKIMRUFDCH SHIHFH 7 KHP DMUSRIAHYLGFOGHFRYHI HI RUSURSHW JHHIDICHMN DAR GUHRRYDQGR | LFHY KHIGK DQGZ RIHWMTFRP SHODIRQIQXIDERY |, QWH
RSQROR P DEIHP HOMKHXAP DMLP RQMAR CCEMN RAVRYHIGE QXD U D) XQGHUD) SHIEQ) OMDIRQDGRDP V IQAYIGOW RUQWHDIJUWIDM Z LARMDH
DP DMUDCOGYHYHH | HANRQ\KHI LODGADCERMRQRURSHDAY BAXAVR \KH&RP S

7(0 0,1( 63)(7<" ,6&/ 2685(6
1 RV$ SSIFCE®
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7TKH&RP S VARP P RQUWERN LVWBG-GIOWH1 $6' $4 * GEDO6HPRAW DINHAXQEHMWHMU PERCP0 * 5&° $VR ) HROOW \WH&RP S VARP P RQWRAN

ZD/KHGE [SSH IPDMY  \KOWKREHYR UFRG Z KIFK GRHYRAFOGH\KDUHRTEHY Z KRHVKDUA DUHKHB LOWHNRUGRP LHHEP H 7KH&RP SO EHIHYH/WDAZ KHD
KROHYLQWHNRUGRP [GHH@P HOWHOGEES WHQ®P BHUR KREHYR WHERP SI) VARP P RQWRANH FHB/

6WHN 5 FEXUFKDH3 @Q

7KH&RP S KDVLQWWH SDWP DEHSXUKDAHVR \KDWWR IWFRP P RQMIERN | URP \IP H\R WP HIQRYHUWH FRXQMP DINV1 $6' $4  WIQORAIRYY \MURXIK SUYDMD
GHRIDAG @UJH EGAN WIQLRIRYY DOG WURKIK D KO WHBXUKDH SOD 1Q DFFREXFHZIN 5X® E R \WH 6HRXUMY ([ FOQIHS PAR QXM \WH
&RP S VYRIGR ' LWHARY DARRUY] HG \WH&RP S R WBXUKDH KO/ R \WH &RP SO0 VRAMBAQ) FRP P RQWIRAN 7 KH [P RQADG WP HR WH \GHALLLF
WBXURKDWY DUH \EMPMR SUYDIA) P DUNAAFRQAWRYY CESTFTE®! B DOUTXLP HON DQG RKHUICRRLY LGFOGQ) P ODIHP HOV GVFUIRD  $ @KWY UBXUADHG B \WH
&RP SI) DUHFDQAHBG 05 WAMHG VR WHWIEMYR - DARRU HG EXVWKQMKHG\KDIWYR FRP P RQWREN 7 KHIHFOQEHQR DAXUDGFHWDADQ  DARRU HG\KDUW Z L@EH W-EXURDHG
DQG \WH UBSXUADHSIRIUP PO EHP RALHG H WEHG RUWP LDMG B\ \WHERDGR GUHRRYDADQ. WP H 7KHHZ HH QR UWSXURDHVR FRP P RQWRAN GAUQ) \WH\EZHOH
PROWHIGG' HHPBEU DG $VR' HHPBEU KDWY/ WP DQDAKRU] H3 | RUBEXUKDH
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7 KHI RTZ LY \BEGI\XP P DU H/\KRH&RP SO0 IV \HBRAG | LQDGADOE | RAWHILYH\ HOWHIGG' HHP BHU DG \KRXT EH UG LQ FROMGANRQ Z LK WHGABIGBG
DXQWG FRORIEDAMS | LOGADOWEM HW DG UHDAMG QR LFOGGLQ? WP ) LCDCADOG\BAP HOV DG 6XSSBP HOMY ' DI OQG3,\WP 0 DIIHP HOAV' WAXWIRQ DQG
$ @OMVR ) LODADRREWRQDIES HXOR 2 SHDMRY/

6HBPRAMG & RQORICDMS) ICDCRDO DD

IQWRA\DBY H A-BVB-UMDHGED <HU @G _HRPBU

2 SHDARY' D
5 HHDHY
5 HQED
5 HQROUHDMG\HYLEH/
5 HQBORSHIDARY/
60BV
2\KHJ
7REDHHH
&RWDGH SHOH/
" IWHFWRWWR UHQIBCRSHIDIRY/
" HBUHADMRQR UHQIBCHIXSP HQV
5 HQEOUHDMG \VHYLFHY/
2\KHU
7REDABAVRIVR UHQCRSHDARY/
&RIVR \DBV
7RICFRAVR UYHOHY
* IRWSIR W
6HIXY DUGDEP LQVADRYHH SHOH/
,GFRP HIURP RSHIDARY/
2 \WHIGFRP H H SHOH
, QMW SHOH
* DORQVOBIR SURSHW SOQABQGHTXSP HOV 2 2 2 2
) RHJQPXUWHA H AOQHIOQ ®W
,QFRP HEH RUH EHH IWSURMMRQI RUGFRP H
g H
3URYMRQ EHH IWI RULGFRP H\E H/
1 HACGFRP H
( DRQIVSHMDH
YDIF
' IOWG
BKOUAXVHGLO SHAKDUHFDBX DR/
UDIF
' LOWMG
YDODORHEKHN D DABHIRGHG
5 HQECHTXLSP HWDVFRWY
5 HQBCHTXLSP HMGHV
7RIECDAHN
1 RM/SD CE®
BKOUHKRTEHY HDAW
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$ YHIHUQIBCHTXLSP HQWV
$ YHIDIHUHQIBCHTXLSP HQARQUHQV
$ YHDIHP RQKO \RED IHG
$ YHIIHXWM DARQ
$ YHIDHP RQKO® UQBODM
3HIRGHIGBHQECHMSP HW
3HIRGHIGX\WI DARY
$ YHIDHOQG3HIRG HIG UHQICHT.SP HQA-SUAHVKHFRWR BHQICHTXSP HW] FOXAQ) CFFHARY HIXSP HQW
$ YHIIHP RONOD VRO, IHGLYFOBXDME GYIGQ) WHDHDIH/R P ROKD UHQIOHHHVE, WHFRWR BQBCHNXSP HOVRUWHSHIRG
3HIRGHIG XM DIRQLY FOBXOAMGE. AYIGQ) \WHFRWWR UHIEDHTXLSP FAWRQUAAR. \MHVRBOFRWR  UHQIBCHTXLSP HW FOG.Q) CARHWRY . HIXSP HAS YHIIH XM DARQI RAKHSHIRG LY FOBXDRMG XUQ) WH
DHIDIHP RON HIGFRIWVR \WHUHQSCHIXSP HOW
$ YHIDIHP RQNO UQEODMLYFOBXDMGE AYIGQ) WHDHDIH/R P RQKD UHQIOHYHXHVE, WHFRWR UHQBCHTXSP HIWRQUAWVRKHSHIRG

@ 1RPHQQIXO




756 SHYHBPRIVJUIRW SR IWRU LCRHDHG \R P IARQIWRP P IAROLO ) ROWH\ HUHQG-G' HRP BEHU FRP SDUHG W \WWH\ HIUHGHG
' HRPBRLU

t * LRW3 LR IMRQ5 HQEICE HYHOXHV: 5 HQEOUWHQAVIGRUDIG  PIAIRQRU \R P LARQZ W G-BUADINRQH SQHGFUIDIQ)  PLEIRYQ RU
DG RMHUQURAFRWV GRUDIQ) PIIRQ RJ  UAXGMY LQDQLGFUDH LQ JURW SUR MRQ UHQEDUBYHHY R PRQRJ R P LARQIQ
$VDSHAQMHR UQECUYHOGY GBUADIRQZDY  1Q FPSIMGW  1Q  OGRMUGUAVRIWZD/ 1Q FPSUGW 1O

Z KIFK UAXGAGLQJUIRW P DULQ SHA-QIIHR Q FRPIMGR 10 7 KHUQBOBHHAVICRBDHZ DVGHWR  KLIKHUDYHDIH UL
HIXSP HQAWRQUQASIM® RV BZ HUDYHIIHP RQKD UHQRODM/
t * IRW3RIMRQ 600V 60BVUVHXAVGFUDHS  PIAORQ R FRP SBGWR 7 KHKUIKHJIWRW P DULQ SHAHQEIHR 1Q P SIHG\R
1Q Z D/ SUP DUO GH W KLIKHUJURW P DILQ R XVHE HIXSP HIMOBY 7 KH KUIKHUJURW P DUJLQ Z DV SIMP RIVAAR BZ HINDBY UBAYHGH Z KIFK
UAXEAGLQIIRW SIRIVROVIDVIGFUDIQ) W P LORQ I RP PLARQLQ 60BN RFFXUURAMHY D/DCRP DOSOWR 756 5 HY HBRY BREC
BEXMGHW KRZ HYHJ \RAH\DDY DQG UHIMG JURW P DLILQY FOQ | OFMDM | URP - SHIRG\R SHIRG G-5HIEQ) RY PP HUBIXUP HQV HTXLSP HMWDYDIMELQW DG
IXQ@Q

YRU 756 5 HYHPRIVVHOQ DQG OGP LAMADRYH H SHOHY LGRHDHS PLARQ RJ R P LARQ IRP PLARQLQ SUP DO GH\R KLIKHJ
\ODUH/BGH? SR HHEHH IWARW SDM® RIVANR GZ HUDEBRFDMSFRSRDMH SHOHY



$ GBU7DQNW

YRU S GBU7TDQWIRIDUWMHAVIGRUDIG  PIAIRQRU  \R P LOIRQFRP SIBG\R SUP DU® GHWR KLIKHUUHQBCDGG VOBV BYHHY GUQ)
7 KH UYHOH LQPU-DHVRIHAHUZ LW KLIKHUJ URW/ SUR WRQ UHQIBID \CIBW DQG UHQBCUHIIMG VHYLEHY UYHAY SDMD RIVANE. KLIKHUMHII) DG OGP LQMADAYHH SHOHY BAKXEMG
QDS LFRPHIGFUDHR  PIRQRJ R P LARQI RMWH\ HUHGG' HHP B

7 KHIRGBZ LY EEGIVKP P D) KA HDUVR \ FDUUAXEVI RUHDFK UAYHOXHDQG JURWSUR IWDAIRY  LGFRP HIURP. RSHIDIRQY SUHAE] LGFRP HDQG RKHMHBRMGLQ RIP DIRD

$ QBU7DONV+ AP SDLHGWR

QR@MULP RQNVLIQWR\DQBY <HU( Qa5
' HAPEHJ ,QRUHDH ' HRUHDH

5 HHXHY

5HQED

5 HQEOUHDMG HYLFH/
5 HQECRSHDIRY/

600V

2\KHJ

7RBCUYHOHY
SRWDQG( [ SHOH
" LWHFWRAWR BQECRSHDIRY/

" HBUHADNROR WHQBCHTXLSP HOW

5 HQEOHDMG VHYLEHY

2 WHU

7RBCAUHFWRIVR UQBCRSHDIRY/
&RWR \OBV
7RECFRIVR UYHOMY

* LIRW3LWRIW/ RW
5HQED
5 HQEOUHDMG VHYLFH/

5 HQECRSHIDIRY/
600V @
2\KHJ

7RE0JRWSIR LW
6HIXY) DYGOEP LQVADIYHH SHOH/
,GFRP HIURP RSHIDMRY/
, QMBI SHOHDBFDIRQ

3V LGFRP H
2 WHJ 6HBRAMG . R P DARD
$ YHDIHUHQBCHTXSP HOV
$ YHDIHUQBCHTXSP HOWRQUHQWV
$ YHDIHP RQKOD \RED [HB
$ YHDIHX\M] DARQ
$ YHDIHP RQKO WQEODM
3HIRGHIGUHRNCHTXSP HWV
3HIRGHIGX\WM] DARQ

$ YHIHDGG3HIRG HIGUHBCHNSP HOAHSUAHOMIMHFRWIR UHQECHTSP W FOAQ) G HIXSP HONQYHORY DOGLFFHARY HIXSP HOW

$ YHIDIHP RO VRSO, IHGLYFOBXDMGE. AYIGQ) WHDHDIH/R P RQKO UHQIOAHXVE, WHFRWR BQICHTXSP HQVRUWHSHIRG

3HIRGHIGXM] DIROLVFIBXDMGE. GYIAQ) WHFRWR BQBCHNXSP HONRQUIDNE WHVRSCFRWR UHQSCHTXSP HOW FOGQ) G HIXSP HONQHDRY DUGOFAHRRY HIXLSP HAS YHDDHXU) DRI ROKH
SHIRGLYFDBX@NGXUQ) WHDHIDIHP RQN HIGFRWR \WHUHQBCHTXSP HQV

$ YHIIHP RONOD U-QIODMLYFOBXDME GYIGQ) WHDHDIH/R P ROKD UHQIOHHXHVE, WHFRWR UHBCHNXSP HOWRQUHWRAKHSHIRG

@ 1RPHQQIXO




$ GBPU7DNMIIUIRW SIR LIWRU ICRBDHG P LORQ RU \R P IARQIWRP P LRQI RAMHMP HSHIRGLOQ ) ROWH\ HUHGG' HHHPBU
AP SDHGW\ HUHGHG' HRHP BHU

b * LIRW3 R IMRQ 5 HROE HYHXHY + 5 HQRDUHYHHY LCRIHDUHG P LAORQ RJ GHW KLIKHUDYHDIH BHECHTXLSP HOARQ UHONVSDM® R IVHAR

GZHDHDHUQEODAL) —— D/FRP SIUGWR $VDSHAQMHR UQUOMHGY GBUADNRQZDY OB 1Q OB WSHRANHY DG
RMUQUANFRRIWZHH  1Q 0% Z KIFK UAKEMS LQ JURW P DULQ SHAHQBIHY R 1Q FRP SHG \R 1Q 7 KH KUKHJUQIC
UYHOMY \RIHKHUZ W KL KHUUHQIBCP DULQ/UAXGARGLQJIRWSIR WRQUAQBDUHQAVIGRUDIQ)  PI@RQRJ R P LARQLQ

t * LRW3 LR IMRQ'5 HMECE HDWG 6HMEHV+ 5 HOBDHIAGVHYIF/UWHXVIGRUDHG  PIARQRJ  FRP SIBG\R 7 KH KU KHUUWYHOGV DG KLIKH
JIRWP DILQSHA-RMIHR Q FPSUGW  IQ UAXERGLOUQEDHDAGVHYIFH/JIRWSIR IWFUDIQ)  PIARQRJ R PLARY
P  PLARQIQ

YRU $ GBU7OOWMIVHIY DG 0GP IQVMDAMH H S-OMVICRUDHG  PLAR) \R P LARQ I RP P LORQLQWH P HSHIRG LQ SUP DO GHWR
LCRBDHGHP SBR HHKHIEFRXQADDUHY DQG EHH IWARW DG KLIKHUFRUSR DMOSRFDMGH SHOHY



/ ITXIAW DQG & DSIMUCE HRXUARHY

7KH&RP SO0 IV BQECEXMQHARY DUH FDSMIDLQMLYH DG JHHDMMUIQUUFDQAFDK |GZ V DK IGZVIRUWHERP SO 1Q DVARPSIBG\R  DH\KP P DU HG
DVIRGBZ V

&DK ) GZVILRP 2 SHDAMQ $ PAYMEY 7KH&RP S v RSHIDIRY/ SIRMGHE (HAFDK | BZ. R PI@IRDIRJ  D/VFRP SHG\R P LARQLQ 7KH
\GRBDHZ D/SUP DUO DAIEXEEGIWR LP SIRYHGRSHIDY SUR IMKLIKHUGHRUDHIQ DFFRXQN UHFHYTE®! 67 HIGFUDHIQSIHBGH SHAYOQGRM-UDAHN DLGRUDHLO
GHHWHGLGFRP HOGG RKHUEDDGRH\KHAWADQ HY

&DK) GZVIWRP ,QvHMQ] $ FAMWHY 1 HAFDK XVHG LQLOYRAY) CRINMWY Z DV PIORQIRJ DV ARP SDUHG W P LARQLQ 7KH P LARQ
LQRHDHZ D/ SUP DUO GHW P LARQKLIKHJSXUAKDHVR BHQECHTXSP HOAR P LARQILO FRP SDHGWR P LARQLO P LARQAK SD P HOWRU
\KHOFDXAMWROR EXMCHW DWVHV P LARQKLIKHISXUKDH/R SURSHW STIQNDRGHIXSP HQAVSDI® RIVANA. KLIKHUSURAHHSVTURP \OBVR - XVHG UHQBCHTXSP HQWV

&DK ) BZVIURP ) DUAQ) $ PAYMEY 1 HAFDK XVHG LQ | LCDCAQ) DRIV Z DY PLARQIQ DV FRP SIUG R PLARQIQ 7KH PLEOR)
GFUDHZ D/SUP DU GHR P LARQKLIKHUGHAERURZ LQIVXQGHMHE&RP SIQ VEDN@GH/R  FUGEWSIND RIVHAR P LARQKLIKHUSD P HOAR GYIGHIBY

6LIQU LFCQAFCBABDH SHIEWMUAY DUH UTXLHG R P OQEQ 06 JURZ. \WH &RP SO IV UQEDDAHV * XUQ) \WH @XRUH HOY WH &RP SDQ KDV I LQOGRHG W Z RINGY
FOBABOD0G FOSMIDH SHIGWMUH TP HOV\RURXIK FDK 1 BZ 1URP RSHIDIRQY SURFHHG/IURP \WH\DBIR UHQEDHTXLSP HOADQG | URP EDON ERURZ LIV DG (RMV RITHIQIV
6 0BV RFEXUURAMHD D/DQRIP COSOWR \WWHERP SO IV UHQBDEMCHAAY  + RZ HYHU \WHH\DBY Q| OFXDM I URP SHIRG\R SHIRG G-5HIEQ) RQPXAMRP HUUWTXULHP HON OB
IXAQ $ GRIK WHQVERHB/URHYHGI URP \DBVP D | OFXDMIURP SHIRGR SHIRG \WH&RP ST EHIHYHY/IWATX.GW Z LOQRWEHDGYHYHD [P SCRMGI URP & HADBY
LQDQ JLYHQ\ HOUBHFDAHIVEHDHYHY IVKD/ARH CELOW R LGFU-DAHIWEDN ERURZ LQIV R | HUDEAUMRDOCRMY DG FROHYHIWFDK LOWHI XWUHE, BBAQ) WHDP RXQIR FDK W
XVER SXUKDHUHQECHTXLSP HQAVSD. GYIGHIE/ RUBBXUFKDHWHERP SO IVFRP P RQWEAN

$VWHIRTZ 1Q) \IEGI LAWY FDK IGZ SIRMGHGER  RSHDNY CRMWAY DQG SUIRAHHGY T URP OBV R XVHG WHEICHTXLSP HQAKDYH BHHQ J UHDMUWERQ UHQEIDHTXLSP HA
SXUKDHY RYHWH SDXAUHH\ HOLY

) XQAQI R 5 HMEG WHA URZ W

P RXQVIQWR\DQB/ <HJY( QGG HPEU 7KWH<HU
7REY

&DK SIRMGGE RSHDNY [RMMH/

SURAHHBYI URP \DBVR XVHG UHQBOHNSP W

&DK DYDDEGH RISKUFKDHR UHQECHIXSP HOW

SXUKDH/R UBHQECHTSP HW

&DK SOGIRIFTXMURQR EXMGHWVDXHN 2 2
&DWK DYDKDEGH RURKHUXHY

, QOEAMRQWR LGFUDMQ) IWUHRBCDWHN \KH&RP SO0 KOG RKHUFDEMIOH SHIEVMUAYI RUSURSHWY SOQADQGHTXLSP HAR PLARQLQ P LAORQLO
DG P LAORQLQ DG KDV XVHG FDK \R SURYLGH WM/ \R IW\KDHKRTHY LQWHIRP R FDK GYIGHIBY 7KH&RP SIQ SOIG FDK AYIGHIB/R P LORY
P LAIRQDG P LORQLQWH\ HOWHGHG' HAHP BHU DG UASHRARYHD

7KH&RP S KDVLQ\WH SDAP DCH BEXUADH/R WKDBWR IWFRP P ROWEAN 1URP \IP H\R WP HLOWWH RYHWH FRXQAMUP DNV $6' $4  DUGRUMURKIK SUYDMD
GHIRIDAMS EGAN WIQLRNRQYXQEHUDQ DAL DMRQIURP \WHIYROGR ' LUHARLY  6KOUWYUHSXUKDHGE! WHE&RP SIQ DUHFDGRHBEG DQG WMGHS R \WHWEIMVR - DAKRU] HEEW
XQUWKHGVRAN 7 KHIHZ HHCR UBXUAKDH/R FRP P RQWRAN GAUQ) \WH\E HYHP RQMVHIGG' HAHP BHU DG $VR ) HOOW Yolty

UHP DQDAKRU HG 1 RUBHEXUWKDH

8 QHRXUHG5 HYROQ / LQH/R & UHAW

,Q0 DK WH&RP SO UHJHZ HG LW FUAVDIUHHP HQAZ WY DK QAFDM R EDQNY WH 2 &UHAWY AW 7KH 1 LYH\ HOUI CRAQWV P DX/ RQO0 DK B8]
WBOAHG WH&RP SO0 IV SURU P LARQ XQHRXUHG UYRONQ) FHAWCAMN 7KH&UHAVY CROW SIRMGH/IRUD P LARQ XQHRXUHG BYROQ) FHAWCAMN Z KIFK
PD EHIGRUDHG\R P LARQZ W



P LARQR DEAMRIOFRP P W HON  Z KIEK LGFOXGHVD P LARQ\KEIP IWRWHLMKXOFHR WHE GWHYR FUGWIGED P LARQ\XEQP IWRZ | Q) QCHBDY/
,Q0 DK WHERP SIQ HOMIGLQR D& WAV CRON/ HWLS JUHP HMWDQGD&WEW I(H1 RMIQIDYRUR 0 8)* 8QROYON 1 $ H WXEQ IWAHR FUHEW

| CAOW UHDMG \R W FDK P DI HP HOAWVHYIEHY 367 HHB 6HYIFH) CAOW DG IGRBDICQ) WH | CAOW M HIURP P LAIRQ\R P LORY 7KH6Z H-5 6HYIEH ) CFLOWN
P DMUVROWHHIMHUR 0 DK RAWHEOMWHERP SI) AF-DHARXMI HO 8) * 8 QROYIN 1 $ | RUWFDK P DQIHP HYWHYIFHY/
$W HHPEHU XQEHNHE AV CAON DIG6Z H-B 6HYIFH) CAON WHERP SDQ. KIGXQHXUGAIHVR FUEVIND/BHP WMWK ERIRZ XS\R P LARQR

ZKIFK P LORQZ D/RXMBDAQ) DG KOG FOEDAW R ERIRZ. XS R DQ DBAURI0 P LAIRQ 7 KH&UHAVY CAMN FRQBLQY| LDGADOFRYHIQN UTXLUQ) WHE&RP STQ)
R QRO LGHEWIP VXVHGEHBZ. QRARKHZ IVHGH LGHG KHHQKDYHWHP HIQQ) DAMIGHEWR VKK WP VIQWHS P HIG-G& UHAVY CRON

¥ 3HP WWH&RQRICDMS) U HS&KDJH&RYHIIH5 DARR (%7' $ WRIL HGFKOJH/DVR WHHGR 0Q | VFEOODXBIMMR EHOW WD W SWHHP B
\KHCRXDODNR Z D/ \R

¥ 3HP WMWKH&RQRIADMS/ HHHIDJHS5 DIRR IXQEGGBMR( % 7' $ DAIQ WP HGAUQ) DR SHIRGR | RAURRQHRXARYH I VDO XDIMY/ R BHI UHDMWKDO R

$W HHP BHU WHOIRMIODIRZD/  \R
t 3HP IWOQILEBI 1 FVY RW DVR WHHIGR D) |WOODOWMUR WHERP SO R EHGWWIQWHKP R L PLARQSOV L R \WH&RP SIQ WV
SRORIDAGL FWGRP H DVGHIGHGLOWHS P HIG-G&UEY CHON BRI LI DSRAYHQP BHJ | RUHIFK | MFDODOWMUHG-GVEHDHWR' HH-P B
OV LLL R WHGHADK SURFH-BVI URP \WHIMAMOGFHR! \WH&RP SO0 fVFCBABDWREN DM HAHP BHU $W HHPBEU \KFK\WP Z D/
P LAIRQDQGWHDRMIOY DQILEGIL MY RWR \WH&RP SIQ Z DY P LAORQ
$W HRPBEU WHERP SI) Z DVIQFRP SIOFHZ M HIFK R \WH O RUMP HRGHSFRYHIIQN 7 KHUH DUH QR COMALSDAGWHIB/AWDARHERP SIQ. LVIZ DUHR \WWDA

Z RXQBLGEFDM QRQ FRP SIDGFH Z WK WHH FRYHIION CORRXIK WL QU LFDQAGHAMIRUDIRQLQ RXUI LDGADDSHJR P DRH FRX@S LP SCRAKH & RP ST T/ CELOW \R FRP SO Z W \WHH
FRYHIQWV

6HIRUL RM/ XHLQ

2Q$ SUo WHERP SO0 HQMHGLQR D1 RM3XUKDHDG3UYDMEKHDS JUHP HOMKH? 1 RM3XURKDHS JUH-P HQV Z W 3UXGHIND0, QrAAR HVD DRI HP HQW
@& 33,0 7KH3G-QMOD QXIFHERP SIQ R $ P HIFD QG 3 KGOS HIVHP HOWQAXUDFH OGS QAW &RP SO FRIBAIYHD \KHS 3XUKDH)  SXUXOQAR Z KLEK \KH
&RP SI) DIUHG\R VHODDDIJ U DM SUGASIITP RXQIR P LARQR W 6HIVS 6HIRUL RAV \WH 6HINVS 6HIRUL RMW  \R\RH3XURKDHU 7 KHBHINY/S 6HIRU
1 RV Z HH DO XQHXUG REDIDIRQR \WHERP D) GHRQS$ SUO , QALFINRQ \MHVH CRMV Z DV GH VHP L DO 1Q DWHDLY DQG \WH SUGRSDOZ DV GHLQ | LYH HTXOC
DOQCOQAEED HON Z W WKH I LWBD P HWBHRQS SUO , QDEIAMRY \WH1 RM3XUKDHS JUH-P HONIBZ HG | RIWH IWXOGFHDQG\VOBIR  DEAWRIOHIRUCRM/ VR \KH
3XURKDHU \WH36KHD 1 RAW  LQ \KH DJJUHIDM SUKFASDOP RAQAR PLAORQ WP DXMHRPRHWID  \ HLY DWUWH GOM R RILCDOMKOFH\WHIR R KDYH DD
DHIHOHR RPRAWDD  \ HLYDXG\R EHOUIQMMWWRQWHXCEOGEDDFH 7KHILGDD P LARQSUGASIOED P HYWKQGHMHGHIEYS 6HIRUL RAVZ DVP DEHIQS SUC

Z W QRIP RQABP DQQ) RAMBOAQ) DVR ' HAHP BHU

6HIRUL RM/ XHLQ

2Q0 DOFK WH&RP S IKHG D5 VR \R \WH 3XUKDHY D P LQIRQ DJJ U DM SUCALSTOIP RQAR LW 6HUH % 6HIRUL RMY \WH3 6HINY %

6HIRUL R SXUXDQAR\RHMP VR \KH1 RM3XUKDHS JUHP HOVDVEP HIGHG 7 KHEHUHYY% 6HIRUL RV DUHDQXQHXUHG REQIDIRQR \WHERP SI) G EHIULQMIAXDY

DIDMR SHUDQQP DQGP DMHRQO DK , QMIAMRQ\WH 6HIHV % 6HIRUL RM/LY S CEGI WP L D000 EHILQQQ) RQ6HBMP BHJ DOG FROMXQ)

WHIOWURQO DK DJG6HBMPEHU R HIFK\ HIUXQMDP DXUMY 7 KH SUGH SCOEDDIGRH LY GMH Z KHD WH QRM/ P DMUHLQ 7 KH I XOQASRAHHB/ 1 URP \KH 6HIY %

6HIRUL RM/Z HIHXVHG I RUZ RING) FCBABODG RKFHUJHHIIOFRSRDMSXERAY $W HHP BHU \WH SUCH.SOOEDDGRH RAMBAQ) XQEHUWH 6HIHV % 6HIRUL R/
zD/ P LARY

6HIRUL RM/ XHIQ
2Q1RHPEU WHE&RP SO0 IMKHG DG \RTS VR \WH 3XUAKDHY D P LCIRQ DI J W DM SUCASTOTP RQAR LW 6HIHV& 6HIRUL RMY \KH36HIHV&
6HIRUL R  SXUXDQAR\RHMP VR \KH1 RM3XUKDHS JUHP HOVDVEP HIGHG 7 KHEHIHV& 6HIRUL RV DUHDQXQHXUHG REQIDIRQR \WHERP SI) G EHIULQMANDY
DWDMR SHUDOP OGG P DM RQ 1 RYHP BHJ , QAMIAIRQ \WH BHIHY & 6HIRUL RV LV SO CEG! P L OO BHILGRQ) RQO D DOG AROMMQY
WHIOWURQL RYFPEHU D50 D R HIFK\ HIUXQICP DMUMY 7 KHSUR.SDCEDDFHLY GXHZ KHWHGQRM/P DMUHLO 7 KHIXQ@HV



SRHB/ IR WH 6HIHV & 6HIRUL RNV Z HIH XVHE \R UHOFH WH RAMBOECQ) EDDGRH RQWH &RP ST IV UYROLGQ) FUHEWICH $W HHP BHU \WH SUCH SOOEDDIGRH
RAMDQEQ) XQEHMHGEHIN/E 6HIRULRWZDY  PLARY

$ P RY RKHJUAIPNRYY \WH 1 RM3XUAKDHS JUHHP HQVXQGHUZ KIFK WHG6HIHYS 6HQRUL RAV 6HIHY % 6HQRUL RMVDQG6HIN/& 6HIRUL RM/Z HHVRTG FRQIBIQY
1 LCOQADOFRYHIIQW UTXLIQ) WH&RP SR \IR GRWDDGH LGHG WP V XVHG BHBZ QRARWHZ [\VH GH LQHG KHIHQ KDYH\WH P HIQQ) DAL GHG VR \WAK WP V IQWH 1 RM 3XURKDH
$ I HQWV

¥ 3HP MKH &RQRIADMS ) L H5 &KDJH&RYHIIHS5DIRR (%7' $ D/GHIQHG LQWH 1 RM 3XUKDHS JUHP HOVR 1L HS FKDUH/D/R WHHGR DR 1MVAC
TXDIMME EHGW KDY W SWHHP B \KHCRXDODNR Z DY \R

¥ 3HP MKH &RORICDMS / HHHDIH5 DR R IXQE-GC GBEMR (%7' $ DY/ GHLCQHS 1O WH 1 RM 3XUKDH$ JUHP HQVDADR WPH GAUQ) D) SHIRGR IRU
FRQHARYH TXOIM Y/ \R BHJ B-DMWKDQ W SWHHPBEU \KHCRXDODNR Z DV R

s SHP W LEGIHAZ RW FDBXOMEDVR WHOWED R HIFK VA0 X0 W BEHOW\WDQWHP R L PLOR) SOV L R QGHACHRP HIRUWFK
IMFDOTDXDWWNEVHDHOAR HAHP BU OV UL R WHQHNVDK SURAHHLYTURP \WHIMXDFHR \WH&RP SDQ v FDBMIOWRAN DWW HAHP BHU
$W HHP BV \KAK\XP 2D/ P LORQ DG \WHORXDOMI LEGICHAZ RWW R WH&RP SIQ Z DV P LA@RQ

$W HHPBU WHERP SI) Z DVIQFRP SIOFHZ M HIFK R \WH O RUMP HRGHS FRYHIIQN 7 KHUH DUH QR COMASDAGWHIB/\AWDARHERP SI). LVIZ DUHR \WWDA
Z RXQBLGEFDM QRQ FRP SIDGFH Z WK WHH FRYHIDON CORRXIK WL QU LFOQAGHAMIRUDRQLQ RXUI LDGADDSHJR P DRH FRX@S LP SCRAKH & RP ST WV CELOW \R FRP SO Z W \WHH
FRYHIQWV

2Q) HLOY WH &RP SDQ HOMUHG LQR DQ TP HYEP HQMR WH 1 RM 3XUKDHS JUHP HOVE  $ P HIGP HW  Z 1K WH 3XUFKDVH 3XUXDQANR WH
$ P HIEP HOV L \WH MWXOQRH SHURG | RUWH\KHD QRAW R EH WKHG DQG VRIS SXWKCQAR \KH 1 RM 3XURKDHS JUHP HOAY H \MIGHG XQIDWH HDMHUR ) HEUO RUH
WP LDMROR WHLWXDGFHDQG\VOBIR WH\KHD QRAVXSROWH @ VISURUCRIFHR HWHU3,0 RUWH&ERP SO DQG LU WHGH LQUROR \WH?$ YODE®H) CHON'$ P RXQW
Z KIFK V\KHDJ J U DAMIP RXQAR \WHVKHD GRAVKDAP D EHDAKRU HG | RUSXURKDH SXKOQARWH 1 RM3XURKDHS JUH-P HAZ DvCP HIG-G\R HIXOID | RP XDEDHGRQ
P LAIRQ P LQXV/\WH DI UH DM SUGALSOOTP RXQAR \KWH\KHD QR WHD RANBIACQ) DG SXURKDHG SXUXOQAR \WH 1 RM3XURKDHS JUHP HOWP LV \KH WKHD CRM/ CFRFBIMG B\
WHERP S |RUSXUKDH BXWCRA FASXUKDAG B\ \WH 3XURKDHU SXUXCQAIR \WH 1 RIM 3XURKDHS JUHP HWSURNGHS KRZ HYHU \WH DIJUW-IDM TP RXQAR \KH\KHD CRM/
SXUKDHGE ) FRERIDIRQRURKHHMIY FROMRTY FROMRIBGE RUXQEHFRRP P ROFRMRZ W 3,0 \KDDQRW FHG ~ PLARY

$ GRRXIK QR DAXUIGFHFDQ EHJILYHD WH&RP SO0 EHIHYHY IV LAOFRQMKH R EH CEGIWR G-I RMDM JHHIDOEDON QHVR - FUHEWIGE MKHVHIRUGRMY DGHDOM\R P HAA
FOBABCUHTXULP HOVQRARKHZ MHP HAB. RSHDNRDCFDK | B VOQG SURFHHGY/I URP \DBVR UHQBCHTXLSP HOW
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LFOGH BXILHQRMP MG\R FKOQIHYLO) HEHIDCDGG 6\BM GBI IMDIRD WHWSHY/R P DAMIDY WRUHG DG WHI WNXHER R P RYHP HOVDQG XY, QMIT0 CRRY | RUGTXG DQG
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7KH &RP SDQ 1 P DI HP HALY UASRQUE®! | RUP DQEIQQ) H I HARYH LOMOEOFRURORYHUI LDGADOUSRGY DG | RULW DAHAP HOAR \KH HIHRAWHIHW R LQMEIC
FRQURCRYHUI LCDQRLDOUWSRY  LFOGHS LOWH CFFRP SO0 LQJ 0 DI HP HOAWS HBRWARY, QMO8 RURORYHU) LCDGFRLDCE FBRW 2 XUUASRUELDN VR H SUAVDQRSIQRY
ROWH&RP SO0 1V LQMDOFRQUMRCRYHUI LCDQRDOUHSRGY EDVHG RQRXUDKAW:  HDUHD SXEQE CFFRXQICY 11LP WHIIMMBG Z LW \KH 38 2 % DQG DUH BNXALHG R BHLQE-SHIGHA
Z 1\ BASHRWR WH&RP SO LQ DFFREDFHZ W \KHS 6 | HEHDOHRXUMAY Q7 \ QG \KH CSSTFCEG! XBV DQG U XOIRQ/R \WH 6HRXUMAY DG ( [ FKOQIHE&RP P WIRQ DG WH
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: HFRIBAMS RUDGWO CFFREDGFH Z WK WH WIELG/ R \KH 3&$ 2 % 7 KRVH WIIIEDLB/ BNXLH WDAZ H SOQ DQG SHIRP \WH DGR REVBQ UDRIEG DAXUDFH
CERXZ KHAHUH | HARYH LM QDOFRQNRORYHUI LGDADOUHSR WY Z DvP DQEICHS LQ DIP DMIDOSHRW 2 XUDQWFFOGHE REBBIQQ DOXQGHMNIEQ) R LQMIDCFRRORYHU
ILCDGADOWSRY  DAAAQ) \WHUMN\WDADP DRI HONGHWH] LMV \MXMY DQGHYDODMY WHGMIQDIGRSHDY HIHAWHHNVR LQMIDOFRQURCEDHG ROWHDAAKHG UM
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/ DG , GHIQWM

| OGP SIRVHP HOV +

YNTEQV

) XUWMUH R LFHOQGARP SXAMUHIXSP HOV +

9 HKLEBVDQGP CACHY +

[ HWERRXP XOMS G-SUHHDIR)

&ROMKAIRQLQSIRIAN

3URSHW SOQAIGG HIXSP HOMGBUADIRQ H SHOHZDY  PLARY PIMRODYG  PLORY IRUWH\ HOW HIGG ' H-P EHU DG
UAGHRIMHD  &RQAKRNRD LO SURIUW DV HAHP BHU DG FROIMAG SUP DUO R FRWV UHDAMG R CFIXOMURQ R @IGG OQG @QG P SRYHP HQW DQG LQ RIP DIRD
WKQRB\ XSIUDEY

& DB\ HG6R VI DLHS RW

7KH&RP SIQ FOSLAN] HY FHYEQ GHYHIRSP HWFRIV LGRXUHG LO FRIGHANRD Z LW LW LQMDOXVH\R\E DU - & RAVLGPXUHG LQ\WHSUATP LD MBIH/R GHYHIRSP HADUA
H SHOHGDVIGRXUAHG 2 GFH DQ CESTFDARQ KDV UHDFKHG \WH GHYHEBSP HQAKEIH GLHRAQMCDODG H WLCDOFRWV DUH FEBAB) HS XQADKH\R \E DUH LY \XEWBQAED FRP SBIMDG
UG IRUWLQMIGGXH 7 KHHFRWIHHDD LFXGHH \WODOAUFWRIWR P DAMIDY DG VAYLFHY FRQMP HG LQWH SURMANDIG LOMECDOFRWV \KFK DVSD URTDQGEHH LW
R WRHHP SB H/GUH® DARADMS Z W WH GYHBSP HQAR WH\R\EDH 0 DQMDIH WIQCQ) DQG SRANP SOP HIBIRQ FRW DUHH SHOHG DVIGRXWHG  7KH&RP SDQ
DR FEBLAD HY FRUV UHIDMG VR \SHALLLE XSJUDGHY DG HIKOGR-P HOW Z KHD MY SURECEGIWH H SHIEUWUA/ Z LAUHAXOVQ DEAWRD0 XQRIRDDW & CBABT HE\R\E DUH FRAV DA

LFOGG LQ SURSHW SDOADQGHIXSP HQV 7TKH&RPSDQ FCBAB HS  PLARQDG P LAIRQIQLOMEDOXH \RE DA GUQ) WH\ HIW HGG' HHP BHU oG
UAGHRRHD

$ GYHUMMQ) &RWV
$ GHWIQ) FRWWDHH SHOAGDVIGRAUMG 7TRECOGHWIQ) H SOAVZHH  PIGIRY  PIAIRQDG P LARQIRUWH\ HWHIGHS' HHPEHU

DG

,QFRP H7O W/

, GFRP H\B HY DUH DFFRXQIMG | RUXMQ) DQ DAHNDQGACELOW DSSURTRK * HHUHGY  DWHIV DG CCEL MM DHUHFRGHG I ROWHH I HWR WP SRUDY QLI HHIFHYERE HOWH
\if EDIVR DWHNVDQG QCELOWNY DG \WHUUSR WS P RXQW LOWH FRQRIEDAG | LOGRLCOWBA HOV * HHUWHGE  DWHN DQG GH HIHG\ - CCELOMYA DU DEWWAG VR \WH H WA
QHFHADY \RUHGPAT UDKYH SHANG\R EHLQH I HAZ KHQWP SRUIY Gl HMIAHVUYHYH $ GYWE HQVP D EHUTXUHGVR GH HIMG\Y  DXHVDQGGHHIBGWY ACEOMYGHWR
FKOQH/IQ\Y] @ V/OQG DXQAVWIEWW HOVE, \If DAKRIMEY $ YOODIRQ DERZ DFHZ RXES EH HABEQKHG L EDHG RQWHZ HIKWR DYDDEG! HYGHFH P ODIHP HOABHIHVHY
WD/ P RUH ENHD \KDQ GRAKDARP H SRIWRQRUDIR D UHFRGHG GH HIHG\Y] DAVHAZ RXTS QRAEH WD) HG LO I XMUH SHIRGY 7R WH H \WOADGMWE HOW DUH UG LQ Q)
JLYHRSHIRG WH DWW HWZ RXTB EHLGFXGHE Z MOQWH? 3URYMRQ! RUGFRP HV] WY LOWH&RQRIEDAGE\IM HWR |, FRP H

* RREZ L@DQG, QEQILE®IS WHNV

3XUKDH SUFH/ R CFTXLUHG BXMQHARY KDYH EHHD DERFDMS R \WH DAV DQG CCEOMAY CFTXULHG EDHG RQ WWH P DAG | DU YOOHY RQ WH UAGHRRYH CFTXMNRY
DAY YDHE ROWHH YDOXHY \WHH FHW SXURKDH SUFHY RYHWH I QUYDOHR WH QHADWHIV DFTXUUHG Z HIH DIRFDAG VR J RREZ LODDQG RMHULQBCI LEG DAV, QEQILEGI DAHN
UHIDAG \R PXVRP HUUHINRQKLSV DU CP RMY HG RYHUHBYHO\ HDW  $W HHP BHU DG JRREZ LGDDQG WDEH QP H LQBQILE® DAVHIN Z KIFK KDYH LQGH LQAM QYHY/
\RODG P LARY

7KH&RP SO DAAWHYSRMDICLP SOLP HONR IW.J RREZ LODQG LI LEBI DA Z KHWHIHLY HYLGHIFH\WWDAAYHON RUFLUFXP \BGRHY KDYH REPXUHG \WDAZ RXGBLGEFDM
WHUFRYHY R DQDXHN/FD L) YOOHLYXQINAD  7KH&RP SDQ DORDAHRHY



SRMMOIP SOLP HVR W JRRE L(DDQG LQIUIQILEG! DAV RQ DQ DUXO0EDLY W DBBW R Z KHAHUWHMH LY FMGHIFHR [P SOWP HW || LQAFDRYR 1P SOLP HOAZ HB\R EH
SUAHQNQ LQEQILE® DAHINV XVHG LO RSHIDNRYY DG | XMUH GVARXQIMG FDK | BZ V Z HIH QRAH] SHRMG \R EH VK| LELHOAIR UHFRYHUWKH DIVAM] FOWY LQY TP RXQAVDQ LP SOLP HOMRWY
Z RX@ EH FKOUHG \R H SHOH LQ \WH SHIRG LGOS 7KH TP RXQAR  0Q LP SOLP HOAMBRW Z RX@S EH WFRIQ] HG D/ \WH H AW R WH DAFAY FOWN LQY YOOH RYHULW [ DU
YOOH ) CRRWWHERP SIQ FROUGHY/LP SRMIQAVZ KIEK P D, FDXVHLP SOUP HYMGFOGH [P RQY RKHY QI LFDQNVAKDOQHVIQWHP DIGHUR XVHR \WH DFTXUHG DAVHAMGH DAYH
LMY RUHFRGRP LFWHDBY DG M QU LFDQMQEH SHIRIP DFH UHDYHVR KMRLIFDCRUSURVIRMG RSHIDICY WXV

7KHLP SOUP HQWWMEZ. R \KH&RP SO0 VI RREZ LODQG LQEH LW QYHE DAV LY SHURP HGE\ [LIMDAAMQ TXCMBRYH I DRRY R GAMP LGHZ KHMHUMWA/P RUHANHD

WD QRAKDAKH I DUYDOHR D USRI XQWA GW/\KDQ LW DL LQ) TP RXQADY D EDY | RUGHMP LQQJ Z KHKHUWWY GHFHAOY \R SHURP \WH\ER WS JRREZ LCOLP SOUP HOA
AV, QWH I LWAKMS \KHI LUYDOHR \WH USRI XQWA/FRP SDUHG\R WD 1Y YDOHWR GAMIP LCHL \WHJRREZ LODGLQNQILEGI DAHNVDHLIP SOUG | \WHIDUYDOHR \KH
WHBRUNY) XQWH FHHB/\WH FOLY LQ) YODHR WH GHADMHV DRI GHG R \WDAKQUARHD J RREZ LODG LQIBIILE® DWAV DUH QRAP STIUHG DOG GR | XUKHRG LY UDXULG | \WH
FOUY L) YOOHR \WHQHADMAN DRI GHGR WWH USRI XQWZ HIHVR H FHHG LW LUYDOH WHOWHVHFRRGG WKS LY SHURP HELOR GHAR GHAP LGHWHLP SOHG | DUYDOHR \WH
WHBRNY) XQWN/J RREZ LD LQUBQ LEGI DAVHVDQG DR LP SOUP HOANBRWLY UHFR GG RUDQ TP RQMEMXCOR WHG! | HHIFH EHE HHOWHLP STHG | DLUYDOH COG\WH DLW LQJ YOOHR

WHJRREZ QDG QI LEGI DAHV

7KH&RP SO FROGAMS W D0 STIUP HWDDOMY/ LQWH | RO TXOWAUR W1 VA0, HIU' 7 KHLP SOUP HOADO MY GG QRAHKXONGQ DQLP SOLP HWAKCLIHI RUKH
IMAOO\ HOY HOGHG RJ * HMP LQQ) WH IDUYDDH R D USRI XQWY MGIP HEDDIG LOYRYHY WH XVH R LIQI LEDQARKIP DAV DQG DAKP SIRYY 7KH
&RP SI) EDHEIWI CUYDOHHKEP DM/RQDAKP SWRONKDAMEHDHYHY DUHU-DRIEGI EXAWILUHXFHYTIQ DOG\XEMAMR FKOQI HY QP DUNANRGEWR)Y

( DUQQIV3HJIBKDLH

YOIF HRQQVSHMDOMH 3( 36" LVHARP SXAMNG DY (HNCRRP HAVIGGER  \WHZ HIKWG DYHIIH QP BHUR WKDWR FRP P RQWRFN RAMBEQ) |RUIMHSHIRG ' LOWG
(136 LVARP SX\WE DWXP Q) FRYHMRQR DOSRMMID G OMYHVHRXUMHY LFXAQ) \WHAOMYHH IHRVR - WRAN RSWRQY XQYHXMS URXURWNG AN 7. DB/ DG REHUSRIMNDD
AQOMYHVHRXUMWY 7 KHBEBIEHBZ  SUWMHOWVKHZ HIKWGS DYHIDIHARP P RQWRFN XVHG\R FDBXOWM EDUF DG AOMWE HDQQIVSHMDH

LQWRADB/ <HU( QGG'_HRP ErU

: HIKWMG DYHIIHFRP P RQWRAN | RUFDBXOWY EDIE
HOLQQIVSHMKDH

(HAWR SRMDMDED GOMYHVHRXUMEYIBRP HIXW EDHG
FRP SHODIRD

: HIKWMG DYHIDIHFRP P RQWRAN | RUFDBXOWY GOWS
HOLQQIVSHNKDH

7 KHIRTZ LQJ VHRXUMHYZ HHQRACFOGHBLOWHFRP SXBINRQR GO HIQQIV SHMDUHDAKHUH | HZ RX@ KDYHEHHQ DQIVGOMYH

IQWRADB/ <HU( QGG' HHPEHJ

2 SIRQAR SXUKDHFRP P RQVIBFN 2

,Q0D WH&RP SIQ VURDGR ' LUHRRLY DARRUY HG WH &RP SDQ. R UWHBXURKDH DQ DIJUHIDM R KOW/R \WH&RP S VRANBEQ) ARP P RQ
VRN 7KH&RP S KDVLQ\WH SDXP DCH SXUADH/R WKIBVR IWFRP P ROMERN 1URP P H\R WP HLQ RYHUWH FRXQMIP DHVL $6' $4  WIQORMRYY \MURKIK SUYDMY
GHRIDAG @UJH EGAN WIQLRIRYY DOG WURKIK D KO WHBXUKDH SOD 1Q DFFREXFHZIN 5X® E R \WH 6HRXUMNY ( [ FOQIHS PAR QXM \WH
&RP S VURDGR ' WHARLY DR HGWH&RP SO0 R U-EXURKDHDQ DEAMRID \KDUWR \WH&RP SIQ VRAMBOAQ) ARP P ROWRAN 7 KHEP RQAIG\WP HR \WH
\GHALLE U-BXURDAHY DUH\KEMPAR SUYDIAQ) P DNHANRQAWR)/ CESIFIEGI GI DO HONVOGG RKHUI CRALY LFOGQ) P DI HP HOAW AVFUHINRD $ @WKDUY WBXUKDHG B
WH &RP SOQ DU FOGFHBG DOG UIMGHS R \WH IV R DAKRU] H5 EXVKQMWKHG KDWY R FRP P R WRAN 7 KHUH FDQ BH QR DIWXUIGFH \WDADD. DAKRU] HG \KDUWY Z LGDEH
WBXUKDHS DG WHUSXUKDHSURIUP P D BHP RAILHG H WG-GRUMP L(DAGE. WHYROGR ' LWHARYDAIY WP H 7KHHZ HHR USXUADHA/R FRP P ROWEAN GAUQY
WHE HYHP RQN\VHIG-G' HHP BHU DG $VR' HHPBEU \KOUA/UP DQDARRU] HG | RUBBXUFKDH



$ FFRXQW5 HRHYDE®IDQG & ROFHMADARQR & UHAWG M

7KH&RP SO0 IV CFFRXQV UHFHLYTEGI FROUMAR TP RXQVGHIURP FXWRP HY/| RUUHQIEY OBV | LQORHGE \DBY OQG XQEABEG CP RXQNV I RAMWHSRMROR P RAX@UEXM@EQ
HGR GDHVHYLIF/HIHS Z KIFK Z HHQHRMDMGDY/SOWR \WHEDHDIUHP HV 8 CEABGUHFHYTEGY UHDM\RHIG R GDHVHYIFHY Z KIFK FRODMVR GMWP DQ@IDG MY
GHIYHY R EXCRQIV ZHM P LARQDN HAHP BHJ 0% P LARQDN HAHP BHJ 7KH&RP SIQ HIVSUPDUO RY @) WPV LAYIGOD SHIRPV
FU-EWAYDOONRQ SURRHEKUA RQLWPXRP HY RQHIFK WEQUTRNRQ DG Z LADHMXULHVHRXUMNY G-BRIVI URP LWRXWRP HY/Z KHDDM.I QI LFDQARHAWIM VIG-QINIHG 7 KH&RP SIQ
UHFR .5/ DQ DB OFH | RUGRENKCIFFRXQNVLQ TP RXQVHTXCOR WH P DAG GWHYH SHRMG\R EHLGRXUHG LOWH FRIBRIROR \WH CFFRXQN WHFRHYTE®! 7 KHHKP DMG G/
DUH EDHG RQ KIWRUFDOFRGANRQ H SHIHTFH LQ FROMGRIRY Z 1W DQ HYDODNRQ R WH PXUHAKEMY R \KH H MY DFFRXQN & XWRP HJCFFRXQWV DUH Z UMKD R | DIDLQWAKH
D7 DFHI RUGREWKCCFFRXQIVZ KHQDQCFFRXQAY GHMIP LHGVR EHXQFRIBRABE®! 7 KHOEBZ DQFHI RUGRENKCIFFRXQV DRI Z DYDY I RTBZ V

IQWRADQB/

YHIQQQ) EDDFH - DO
3URYMRQI RIGREIWKFFRXQV
: UWNMRIV QIR BHFRYHIHY
(QEQ D' HHPE

) LCDCADDLOAKP HONV \WDASRMNED \KEMPAKH &RP SDO W FRIFHOMMIR) R FUEMUMN FRQIMASUP DUKD R WDGH CFFRXQV WFHYTE®! ) URP WP H VR WP H \KH
&RP S0 P OQEQ/FDK EDDIRVIQH FHWVR \WH) HHIO FSRUWQXUIGFH&RSRIDIRQIP W

) DU9DOHR ) LQDGAD] QWKP HOWV

7KH&RP SIQ EHIHYHY/\WDARH FDUW L) TP RXQWI RUFDK  CFFRXQN UHFHLYDE®! CRFRXQIV SD) CEG DQG QRAV S CEGI CESU LP DMWHUI DIUYDOHYH F-SWRUI L H3 DM
GEWFOGHGLQQRAM/SD CEGIZ KIFK KD/ DQHXP DMG| LUYDOHR P LGIRQDGG P LAIRQFRP SOHG\R WHUHFR G5 YOOHR P LARQDGG P IAIRQDVR
" HPBEU D% UASHRIYHD  7KHHXP DM/R IDUYDOHR WH&RP SOQ V11 H5 UDAM GHEALH EDVHG RQWH ERURZ 1) UDMYPXUHQ® DYDHOEGIVR WH&RP S
| RUEDQN R0V Z W MP LOAMIP VDG DYHIIHP DXUMEY

) RIHJQ&XUHR 7 DQUDRARYDQG 7 LDOWDARD
7KH&RP SIQ V&DEDQWWRMALY 756 5HYHPR,F  DYIMIK &ROP BD FRSRIDIRY 3756 &0 | XQRMRQY DV D EUDRK OBV RILFH IRU75 6 5 HYHBR 1O

&OPD 7KHIXAURIOAUMHRA IRJ756 &DDDWVWHS 6 GRIU) RIHIQAXUHR WIQLANRQJIOQY DG BRWH/R 756 &DCDED DUHU-ERIMG LOWH UAXWVR RSHIDIRY/1Q
WHSHIRGLOZ KK \WH RARXU

7KH &RP SIQ TV, QADQ \WEMADY 756 5HYHBR ,QAD 3UYDM/ P IAMG 3756 , QA0 | XQAURGHS Dv D WHQIBDD0G OBV RILFH IRJ756 5HYHBR 1Q,QAD ZKIFK
FRP P HIFHG LW FRXUH GAUQY 7KH IXQRARDOPUMA 1RU756 ,QADLVWH,QADD5XSHH  $ @DXHN DG CCHOMYR 756 , GED DUHWIQMAG IQR 8 6 GRIWY D/
SHIRG HIGH FKOQHUDAK DQG DOLGFRP HWBMP HOAZP RXQN DUHWEQWIMG DAKHDYHIDIHH FKDQIHUDMI RUHFK P RQK Z MMLQWKH\ HOU

SXUHI® WH&RP SDQ GRHY QRAKVH GHIYDYH LOKKP HOWV AR KHETH W HARGRP LE H SRUKUH Z AW UASHRAYR DAHV CCEOWA DQG ILWP FRP P W HOWV DV WH I RMIQ
PXUHR. \WDQORANRQY DG UMWAR GDMKDYH QRABHHMI QULEDQW

6KDLH YDVHG & RP SHODIRD

7KH &RP SDQ P HDXUWY DG UFRIQ] HY/ WH FRP SHODINRQ H SHRH | RU DID\WKDUH EDHG L7 DB/ P OGH \R HP SE HY DG GUHARY LFOGQ) WRAN ROWRD/ IRAN
DSSUHADIRQUIKW 26$5V DG WMMPANGWERN XQW 3568V EDHGXSRQHMP DAGIQUYDOH/ 7 KHIDUYDOHR WRAN RORQVDJG6S$ 5 VIV HIP DAGROWH@MR JUDQA
XMQ) \WHYDFN 6 FKRBY RIWR)SUAQ) P RAHODQG I RUS 68 VEDHSE XSRQWKH I DLUP DNHADOHR WHXQEHOLQ) \WKOW/R FRP P ROWRENDVR WHEMR JUIQN 7 KH&RP ST
WFRIQ] H/ KD EDJHG FRP SHODIRQ FRINIDEED RO D VAL KWICH EDAY RYHUWH BMXMAM VHYLIFH SHIRG Z KK JHIHIDD HDXO \WH YA SHIRG ) RUSHIRIP OQFH EDHS
568V FRP SHODNRQ FRAV DUH BFRIQ] H5 Z KHD YHAMY FROAWRQVDUHP HV , Q DEAUMRY WHERP ST HP DAR\WH SURECEGI QP BHUR \KDW/R FRP P RQWWRAN \WDAZ LODEH
HOLOHG DOG WH FRUMSRIEQ) FRP SHODIRQ FRUKQMDKH CAKUIHYHP HWR \WWH SHURIP DOFHIRDOYNIRZ Q 7KH&RP ST UHFR B/ \KDUH EDHG FRP SHQDIRD FRIV L2 6HIQ)
DOG0CP LQWDIYHH SHOAY LOWHERQRICDMS6\BAP HOVR |, FRPH  7KH&RP SIQ UFRIQ] HVDEHH IWURP \KDUH EDVHG FRP SHODIRQLQWKH & RORIEDAG 6\BAP HOWR
GKOUHRTHMA( XU L DQLGRHP HIBOS EHH WV H5 ) XUKHULQ RUP DIRQUAI DLAQ) \WKDUH EDHEFRP SHODIROFDQEHIRXQGLQ 1 RM  +9HH VB @O/



8\HR (WP DMV

7KHSUEODIROR FRORIEDAG | LD DOWEAP HOVIQFRQ RUP W Z 1\ CFFRXQIY) SUCHSEVJHHIM CFR-BAGLOWHS QWGE\BM/R $ P HIFD UTXULYP DEIHP HOA
R P DNHHWP DM/DQG DAXP SWRQVIQGHMP LQQ) WBSRIMGEP RXQVR DAHVDQG CCEL O GVFRKUHR FRQIMY HNDAHN QG CCEL O DAKHEMR \WHI LCDGRLCONBR HON
DOGWH UBRWG P RXQVR UYHRXHY DG H SHOMYGAUQ) HIFK SHIRG SUMAMG $ PXDOUXAOVARXGS QLI HUIRP WRHHXIP DAV 7 KHP RWWLI QL LEDQAAANP DRV LGFOGHGLO
\WH | LD DOWTAP HON DUH \KH | XUWUH FDK | BZ VDG | UYDOHY XVHG VR GHMIP LGHWH UHFRYHIIELOW R \WH UHQBDHTXLSP HADQG LGHQIVLCE®! GH LQMWM @YHS LQIBC) LEBI DAHN
FOUY L) YOOH \KH YDUIRXY DWHMTXVH XODYHY DG WA GO0 DQG\KH DIRZ DFH| RUGRENCIFFRXQN

1HZ $ FFRXQAMY 3 URQRXQHRHP HQW

,Q0 DFK WH) LCDQALOCS FFRXQIY) 6\BEDB/YROE ) $6%  MKHES FFRXQIMY) 6\BEGS SADM 3$68° 1R / HDHV 6XEWSIE 8 QEHWH
QEZ IXNAFH GWHVZ LOEHUTXUG\R BFRIQ] HWHIRTBZ Q) | RUDBBDAY Z W WHH FFBIROR \KRWWMP GDHY ROWHFRP P HFHP HOAEDM D GDHAITE@Y Z KIFK VD
GWHHV REQ DARQWR P DNHBDHSD, P HOVOUMEQJ) |URP DBDH P HDKUHG RODAVFRXQMG EDLY DUGE WKWR XVHDKHNZ KLEK LY DQ DAFAKDAB-SUAHONWH GWHHV U KWR
XVH RUFRQIROWH XVHR  D\GHALLHG DXHWRUWH GDHWMP 7 KH P HIGP HW DU HIHRRYH | RUIVADD, HOWY BHILQRQ) DWW HAHP BHU DOGLOMIP SHIRG/Z WQ
WRH VD HOY  7KH&RP SIQ. GDAY WDOHMEM [RUVRP HR' LW ELDGFK R 1 LFHY DQG UHQEDHTXASP HOAWRUIIH\ DB/ DQG GDWY YHKLFG DG HIXSP HIWKHG L LW HDEC
RSHIDMRY/ 7KH&RP S CQMASDMWHGE GWHHIFFRXQIY Z L@IGRUDHIW\RBCDAHN DQG (CEONVE, C5SH IPDAMY P LARQEDHEXSROWH SUHADOHR GDH
SD P HWRHIWHH SHAAG GDHWMP XUQ) LQMBMADMYH SCRWOQWHGDH RUWH &RP SO0 IV HMP DAG LGRS HOEDERWRZ Q) (DML QRANBIMG LOQWHODH © HZ LOXH
\WH WDQUMRQ P HKRG \WDADIBZ V XV R LQUTD WLV IXLEGFH DAKH DERSWRQ GDOM DGG WHFRIQ H D FXP XOWYHEH | HRADEYWE HAWR \WH RSHIQ) EDDGFH R UABIGHS
HAQQIVIQWHSHIRGR DERSURY Z KIFK Z H EHIHYH Z LOQRABH VLI QU LFDQW &RQHNXHQ®  KIMRLFDO! LGDGADOLG RUP DINRQ Z LAODQRAEH XSS DG \WH | LCDGRADOGWBRAUY
WXL HOWKQEHUWH Q2. \WBIEDLG Z LODQRAEH SURYLGHG | RUSHIRGY SURUVR - DAL 7KHQEZ IXEEH FRQBQY DEAMRDORSWR TOMIQANRY SUIRNFDOH SHAHON
IQMIGG\R VP ST\ DERSWRY 7KH&RP S Z LAXVHWH SINDIHR H SHAHONWDADEBZ VIRUGRABDAAMG)  ZKHKHUDD H SWHGRUH MM FROMFV DUH RUFRQEQ
GDA/  \WHODHFDMILFDNRQIRUDD H SWGRUH MY GDAVOG IQWIORBHRNRIWVIRUID H SHGRUH MM GDHY 7KH&RP SDQ KDVLP SBP HIAG SURFHARYOG
WX WP VAR DAMMVAQWHRQIRQ) GDHEBFRBANRY DIDOMYDQGIFFRXQIY | RUBDHVIQOFFREXFHZ MM WHQEZ IXNAEIFH

$ POV R \WH&RP SIQ W BVHOMV | RUWH\ HIUHGG' HP BHU Z HH CFFRXQIMG | RUXQEHUWH PAUBABDH CFFRQIY) IXAXFHXQGEUTRIF  \FH
1RM P SBP HANGS FFRXQIQ) 3URRXAP HON 5 HYHOHIURP &RQMIFVZ LW &XWEP HYI RUDXUMHUGVRAMRY Q' HAHP BHU WH) $ 6% MKG$68 1R
/ HDHV 7RSIF 1 DURZ 6FRSH, P SIRYHP HQWIRU/ HRRY Z KIFK LVH SHRMG\R UHBFHDEWRIVLP SBP HAUBMRODIGRYIRQ) FRAWDARADAGZ W D5SOLQ) WHQE GDAY

BQEG 7KHS 68 DOR FOULHY D \GHALLE GAWRUCFARQMY BITXUP HQV 6SHAILFDD WV$ 68 DEAHMAY \KH IRTBZ L) MKHY ICAQ) GARY Z KHD DSSOLQ) \WH GDH/
WIQELG 606V HYOQG RMHUMP LOUVE HY FRIDAMS 1 URP GAMHY FHIIQ GMRUFRWVSOIG GURA® B GWHY DG UFRIQURQR  YOULE®! SO P HOWV | RUFRQUEFW Z WK GDH
D06 QRO GDH FRP SRHV. 8 QGHUWH Q2. IXLAIRH GMRUCFFRXQIY LV @UIHD XGFKOQIHG DG \WH&RP SIQ KDY FRIFOGHSE \WDACR \LJ QU LEDQNFKDQIHY D H SHRMG \R \WH
CFFRXQIY | RIUHYHVXSRODERSIRQR 7RIF

LQSXIXWW  \KH) $6%IMKHE$ 68 1R SXRP HIVS FFRXQIY | RU, P SBP HMBIRQ &RV, FXUHGLQ D&EXG &RP S $ WDQIHP HA KDV DEHYEH
SRIFW 8 QGHUMY$ 68 HMYA \KRXS CFFRXQAYRUFRV DARALDMG Z L\ LP SBP HIMY) D FBRXG FRP SXIY CUDQIHP HOAKDAL FROUGHHG DVHYLFH FROMPAR | RGBZ \KH
IXNAIFHIQBEXERSIE R GHMP L(HZ KIFK LP SBP HMBINRQ FRIV\R FLSMDT HDv DQ DAFAHIAG R WHVHYLFH FRQMPATGG Z KLFK FRIWVR H SHOH 7 KHIP HYEP HONV DA
HIHRRYHI RUIWVADO FOWBHIIQRQ) DWW HRHP BHU DOGLOMIP SHIRG/Z MMOQWRHI VDO HILY 7KH&RP SI) H SHAMR HILD DERSVWRLY IXLAFHIQ ZKFK LY
RW] SHAMG\R KDYHDP DMUDCLP STRARQIWFRQRIEDAMS | LOGADOWIAP HOV

127( ,03/(0(17(' $&&2817,1* 3521281&(0 (176
5 HYHXHIURP & ROMDPNVZ [\ & XWRP HY/

7KH&RP SO IV CFFRXQIGY | RUUAYHXHYLVIRYHGHG B\ R CFFRXQI) WBEDG/ 7 KHP DVRUMY R \KH &RP SDQ 1 UHYHOKH DUH FRQUGHIHG BDH RUGDH UHDMG 06
DHIOFFRQAGI RUIQCFFREFHZ W 7RIF  / FDAHY 5 HYHDMY GAMP LGHEWR BHQRQ GDH UHIDAG DUH CFFRXQAG | RUIQCFFREIFHZ WS 68 1R 5 HYHOMHI P
SRUFW Z W &XWRP HY 7RSE ZKIFK Z D/OERSMG B WHERP SO RQ- DA 7TKH&RP SIQ XM HG WH P RALHG URS-RAIYH P HKRG R DERWRQ DG
WHHZ D/ QR LP SEPARQ W FRQGHQHG FRORIEDAG | LDRCOWTAP HONV QRUZ D/\KHH D PXP XOMH HIHRAAR QWD CESOLQ) WHQHE WIELG 7KH&RP SIQ DFFRXQVIRU
WYHOMY Z KHD DSSURYDODGG FRP P WY HOMURP  ERW SOV KDYH EHHD RBEIGHS \WH UKW R \KH SOV DUH IGHQNIHG SD P HOMMP V DUH IGHQNIHG \KH FROMIPAKDY
FRP P HIADOWEWNFH DQG FRIDRBELON R FRQUGHDIRQLY SRECEG! 7KH&RP SI) WAFDD UHFRIQ] HY QRO GDH UHIMMG UHYHKHY DAD SRIQAQ NP H EHFDXVH \WH PXMRP HU
RVRNVP XGUZHRAO FRQXP HWHEHH IWR WHERP S VSURP MHGJRRGY DG VHYLIFHY RUSHURUP DOFHREQI DIRYY DG REBIQFRURCY. KH)GHIVHY




DG LQABEDNRQ DUH FRP SBIM ) RUFRQAEFW\KDAKDYH P XIS SHIRUP DFH REQI DINRQY \WHWMDQORANRQ SUFH LY DEFFDAMG VR HIFK SHIRUP DFH REQI DIRQLQ\WH FRQMPAEDHG
RQWH &RP S IV EHEMIP DMR  \WH WEQEIGH VHIY) SUFHY/R HIFK QMPNSHIRUP DGPH REQIDIRQ LQ WH FRQEAW 7 KH WEIQEIRH \VHIQ) SUFH LY WSLFDED GAMP LGHG
EDHGXSRQWHH SHARGFRWBOVDQHMP DAMGP DJLQR HIFK SHIRWP DFHREQIDARY

7KH&RP SO JHHDD BOVOGVHYWRPMEP HYRD @ SD P HWMPY 7KH&RP S GRHVRMSIFDD R | HUYDULCEBISD P HWMP V' RUDFR-BACRQ P RGHEY
FROICHDIRY $ P RQVELGDE DG GHI URP WHERP SDQ VX HY DUH FOWL LHG Dv$ FFRXQIVUHFHYCEGIRQWHE&RP SDQ TV FRQRIEDAMS EDDIFH\KHHV ) RUPHISIQ\DBVR
P ROOUEX@QIV SIRIBIW SD P HIV IURP \KH PP HU DU BFHYHG GAUQ) \WH P OQMCRMUQ) R QG HTIXLSP HWRUWH SUBDIDMRQ R XVHG HTXLSP HQWV 7 KH DEYDQRH
SO P HW DUH QRAFROUGHHG DM QU LFDQN DGR FRP SRHNEHFDAHWH SO P HOV DB XVHG \R P HAAZ RINGQY FEBMIOGHHBY GAUQ) \WH FROREPADGG \R SURKRWKH & RP ST
IURP WHPXWRP HUI DX VR DGHNXDOMYD FRP SBIMWHURED) DIRQY XQEHAMHFREFW 7 KRHFRQMPAMCEL QMY DHLFOGGLQ' HHWHGLGRRP HRQWH&RP SO0 WARQRIEDAG
EDDFH\KHNDG \REBG PIGRQOG  PLARQDN HHPEU 0% UVASHRAIYHD 60BNV UYHH \REIDQ P LARQZ HHUWFRIQ] H3 GAUQ) \KH\ HU
HGG' HPEU Z KIFK Z HHLGFOGHG LOWH FROMIPAICELQW EDDQRHDA HAHP BHU ) RUFHIEEQP RX@UEX@Q) VOBV WHPXWRP HUUARIQ/ D\P DOBRINRD
R WH FROMPASUFH XQIDI XOFRP SBIRRQ) R WH FRQMIFAVZ KLFK UKV 1Q UYHH HIQHG LQH FRWR BIEIQIV 7 KHH XCELABG FROMPADXHV DH LGFOGHG LO$ FFRXQV
UFHYCEGIRQWHERP SO0 VARQRIMAGEDDFH\KHWG\WRIBG  PIARQOEG P LAIRQDN HAH-P BHU 0% UASHRALYHD

/ HDWH5 HYHXHY/

5 HQECUAYHOHYI URP. RSHIDY B DUHUHFRIQ] H3 RO DVRELIKWICHEDUY RAHWHWMP R \WH®DHI RUDBRSHDMY \HIP HOV 5 HQBCELAQIVI RUSHIRGYH \MIGQ)
EH RQG SHIRG HIG DH U FRGHG D/ GH HIHG LGFRP HDQG DHUFRIQ] HGLQWHSHIRGHIHS 5 HBCUHIAMG VALYLFHY UAYHOXHY DUH SUP DU® DARADMGZ W UHBFDEEGIP RO@U
EXCQRQ) DG OIKG DJ5 \RIG FROBCP HOMBQW OGG ER Y GDAY ) RUP RX@UEXGEQ) GDAY/ BDEDUHDMS \HYLEHY UYHHY | RUP RAILFDIRYY GHIYHY  LOABDARY
Q\P D@ DG BIMQGHIYHY DHEODHUHDM EHFDVHWHSD P HOVIHFRQMGHIGP LQP XP BGDHSD P HOMKDATUHOQLQM UDOSOVR \WHGQH RADAMG GDHDIUHP HAZ WK \KH
PR HJ 7 KRHUYHOY DUHUFRI Q) HERQDVALLIKADCHEDUY RHAHWP R \WWHGDH &HIEQ@DHYDUHCFFRXQMS | RUDADBY WSHODHY ) RAMHAHGDHY DBV UHYHOH
DG WH UHIDAG CFARXQIV UHAHLYDE®! DH BFRIQ] HE XSRQGHIVHY DG LOABEIMROR \WHHIXLSP HOADGG \WH XGHUHE LQAUMAY BFRIQ] HG RHWHGDHWLIP RQDEDUVZ KIEK
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PP HJ - $ FRRXQIGY | RUGRQ BDVH UHYHKHY WXL MGIP HQNIQ GHMIP LQQ) \WH SRIQNQIP H\KH PXWRP HJJDLQY FRQIROR WH HIXLSP HQADQG WH CESURSUIDM CFFRXQIG)
SHIRG\R BFRIQ] HUYHDH

OBV HYFDI HEWR PP HY DUHU-SRIWG ROD GHAEDLY DG DUHH FOGHGIURP UYHVDQGH SHOHY

7KH I RTBZ LQ) \BEGI GMJBIDAY \KH &RP SDQ IV UYHVE, GDH ZIMQWHARSHR 7RIF DG QROGDHUVHRGY ZIMQWHVFRSHR 7TRIF DOG\WH
XQHOLQ) VHYFHSIRIGG ROHWUH\ HOWHEG' HR-P BHU DG
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P RXQUEXQ) GDH/ , FUHP HABCFRWI RURBBQCQ) DFRQMFWRUDTRKMHURSHD \FIP HVDHH SHOHG LOWH SHIRG LARXUHG EHFDAHWHGDHWP LV WSLFDD GIWW
WD PROAV
127( ),1$1&(" /($6( 5(&(,93% (6

7KH&RP SIQ KDVHQMIHGLQR\DBY WSHODHR | LCDGHFHVBQHTXLSP HINDBVAR DR HY 7 KHGDH DI UHH-P HQVKDYH DEDLI DQ SXUKDHRSIRQ DAKHHIGR \KH
GDHWMP  7KHP LQP XP GDHSD P HWUHFHYDE® DG \WH GHAQYHIR HNFOGHELQ CFFRXQIV UHFHYCEGH RAVKFK BDHYDUHDYI RIBZ V

LQWRADB/ " FRP EFU

* LRWP LGP XP GDHSD P HWUHFHYTES!
1 HW+ XQHDHG LMY
1 FNQYHIR HOANQ\DBVWSHBDH U FHYTEGY




$VR' HHPELU WHIXMUHP LQP XP BDHSD P HIVXQEHUGRQ FOGFHDEG\OBY WSHODHAREHUAHYHGL)  DOG\MHUIHI \WUDWHDYIRTBZ V

LQWRADIY
<HU( Q3G HRPBED

7RECP LQP XP IXMUHBDHSD P HW

127( 127(63%$<$% (
1 RMW/SD CEGIFRQIMWR WHI RTZ LQY)

LQWRADQBY ' AP B

8 QHRXUGUAYROLQ VR FUEW
6HINVS VHIRUGRM/GHIQ 2
6HIR/Y6\HIRURM/GHLO
6HIHY/& VHIRUGRM/GHLO

8 (TP RW HGG-EWAKKOGFHFRW

$VR' HHPBU WHIXXUHP LQP XP SD P HOV XQGHWH XQHPXUHG UYRQ) VR FUHEW BHIN/9\HQRUGRWGHLO) DG BHIN/&
VIRURMW/GHL)  DHDVIRBRZV

LQWRADI/
<HWJ( QGG HAPEH |

8 QHRXUHG5 HYROIQ) / LQH/R & UHAW
,Q0 DK WHERP S UHGHZ HG LW FUHBVDIUHHP HQAZ WY DK QAFDM R EDQNY WH3&UHAW ROV 7KH 1 LYH\ HOUI DALMY P DX/ RQO DUK B8]
WBOAHG WH &RP SO0 IV SURU P LARQ XQHRXUHG UYRONQ) FHAWCAMN 7KH&UHAVY CROW SIRMGH/IRUD P LARQ XQHRXUHG BYROIQ) FHAWCAMN Z KIFK
PD EHIGRUDIG\R P LARQZ WK P LORQR DEAWRIOFRP P W HV  Z KIFK LGFOGH/D P LARQ\XETP IWRUWHMKXOFHR IR GIWYR FUAWDIQGD
P LORQ\KETP IWRZ LQIACHBDY/
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$W HH B XQGHMWH&UHAVY CAOW D562 HH5 6HYFH) CAAW \WHE&RP SDQ KBGXQHRXUHGOH/R FHAVWKDASHP WWWRERURZ XS WR P IROR
ZKIFK P LR Z DV RANBAEQ) DG KOG FEECAW W ERUWRZ. XS \R BQ B3RO P LA@RY 7KH$ P HIGHG & UHAWY CRAOW ARQEIQV | LADA DOFRYH QN UHTXLLIQ) \WH
&RP S \RQRVDOGH LGHE WP VIVHEEHBZ. QRARKHZ IVHGH LGHEKHIHOKDYHWHP HDQQ) DMIQHG\R\XAK \MLP VIQWHS P HIGHG & UHAVY CHOW

¥ 3HP WWH&RQRICDMS) U H5&KDJH&RYHIDHS DARR (%7' $ WRIL HGFKOJH/DVR WHHGR 0Q | VFOODXBIMMR EHOW WD W SWHHP B
\KHCRXDODNR Z D/ \R

¥ 3HP WMWKH& RQRIADMS/ HHIDJHS5 DIRR IXQEGGBMR( % 7' $ DAIQ WP HGAUQ) DR SHIRGR | RAURRQHPXARYH I \VFBOTXDIMY/ R BHI UHDMWKDO R

$W HHPBU WHOIRMIODIRZD/  \R
t 3HP IWOQILEBI1 FVY RW DVR WHHIGR D) |WOODOWMUR WHERP SO R EHOWWIQWHKP R L PLARQSOV L R \WH&RP SIQ W
&RORICDMG 1 HVGFRP H DVGHIGHS IQWHS P HIBHG&UHEVY LAY BRI L DSRIMYHQP BHU | RUHIFK | MFDODXOWUHIEHE MEVHTXHOAR HAHP BHU
OV LLL R WHQHADK SURFHHBVI URP \WHIMAMOGFHR! \WH&RP SO0 IV FCBABDWEN DWW HAHP BHU $W HHPBEU KK \XP Z D/
P LAIRQDQGWHORMIOY DQILEGIL HY RWR \WH&RP SIQ Z DY P LAORQ

$ P RQVERIRZ HEXQ@HMH& UHAVY CROW BHOULQMHMDAKRHE RP SOQ VRSWRQDAWHY L /%2 5 SOWVDGHLHEP DJLQ RU L \KH$ JHINADONIVSUP HUDM 3 EDH
WM SOVDP DJIQ 7 KHESSTHERIP DJLQI RUHIFK WSHR GOQLY P HOMXUHE EDVHG XSRQWH& RQRIADMS/ HYHIIHS DR DAKHHIGR \KHSURUI VADOTXOWUIDQG UDQI HY | URP
\R IRU 925 GDQVDG W IRUEDH DM BBV , QBBAWRQ WH&ERP SR SD VBQXQMHSE FRP P W HQAVHH I RUWH SRWRQR \WH P LRQRHAW

| CRON WDALY GRAKVHG 7 KHVH | HAY DUH EDVHG XSRQ WH & RQRICDMS / HYHIIH 5 DIR DG WQIH | URP R $VR ' HAPBU 0% WH CBSTFCE®
P DULQVZ HH IR/ %25 EDHEGOQ/ I RUEDH UDM GROQ/ DG IRUXQOHG [ HV $ P RXQNV ERIRZ H5 XQEHWH 6Z H-5 6HYLEH ) CRON DUH EDHG XSRQ\WH
08)* 8QROYIN 1 $ EDHUDM SOV D) CESTFIEG! P DLILQ DQG DY XQMHG FRP P M HWHH | RUWH SRR R \KH P LIRQ | DFLOW QRAKVHG 7 KH CESIFCE®! ED/H UDM

P DUILQ DG XQAMHE FRP P W HONTHH UDAY | RUWH 6 Z HHS 6HYLRH) CHAW DUH WH \CP H DV IRUMHS$ P HG-G &UHAW CHAW  7KH IRTRZ QY LG RP DNRQ UHDAM/ \R WH OCH/ R
FHOWRUHK R WHIRMZ 1Q) SHIRG/
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2Q$ SO WHERP SI) HQMIHGLQR D1 RM3XUKDHDQG 3WYDMEKHDS JUHP HOMKH? 1 RM3XURKDHS JUH-P HQV Z LW 3UXGHND0, QrHAR HD DRI HP HQW
@& 23,07 7KH3WXG-QMD QXDFHERP SIQ R $ P HIFD DG 3KGHII0E HVHP HOWQXUDFHDOGS QAW &RP SD). FRIBRAIYHD \KH2 3XUKDH)  SXUXKODAR Z KLEK WH
&RP S DIUHG\R \HODD DI U DM SUGASDOTP RXQIR P LORQR W 6HUHVS 6HIRUL RAY \KH2 6HINV/S 6HIRUL RMW  \R\RH3XURKDHU 7 KHBHIN/S 6HIRU
1 R Z HIH DQ XQHXUHG REQIDIRQR \WHERP SID GAHRQ$ SUO , QMIFINRQ \WHH QR Z DV GH VP L DO 1Q DY DG \WH SUCASDOZ DV GHLQ | LYH HIXOC
DOOXCOLQNEED HOV Z WK WHI LUIXAED, P HOABHRQS SUO , QDEAMRY \WH1 RM3XUKDHS JUHP HOADTRZ H3 | RUWH IMXOGFH DQG\OBIR - DEAMRDOHIRUCRA AR \KH
3XUKDHU \WH36KHD 1 R 1Q \KH DJJ U DM SUCA.SDOP RXQAR PLOR) R PDMHRPRHWID  \ HLY DWJWH GDM R RILCDOMMXOFH \WHIR R KDYH DD
DHIJHOHR RPRHAWDD  \ HY DGR EHOUQMMWWRQWHXCEAGEDDGFH 7KHILGDD P LARQSUGASDOSD P HYWKQEHMHBHIN/S 6HIRUL RAM/Z DVP DEHIQS SUC

Z W QR [P RQABP DQQ) RANBEQ) D/R * HHP EHU $W HHP B \WH SUCASOOEDDRH RAMBOAQ) XQEHUWH 6HINYS$ 6HIRUL R/ Z DY

P LAORY

6HIRUL RM/ XHIQ

2Q0 DK WH &RP SOQ. [WKHS DOG \RTB \R \WWH 3XURDHY D P LEIRQ DJJUHIDM SUGASIOIP RXQUR LW 6HIHY/ % 6HIRUL RAM/ \KH3 6HIHY %

6HIRUL RV SXYXOQAR WHWIP VR \KH 1 RM3XUKDHS JUH-P HOVDV TP HIGHS 7 KHBHIHY % 6HIRUL R DUH D XQHRXUHS FEQIDIROR WHERP SIQ. EFHDULQMAMDAD

(DMR SHUDP DIGP DMHRQ0 DFK , QRUARQ WH 6HIHY 96 6HIRUL R/ LY SD CEG P L DOQOD EHILQQQ) RQ6HBWP BHU DOG FROMXQ

WHID\WURQO DK DIGEHBMPEHU R HIFK\ HOUXQMDP DMUMY 7 KH SUGALSOOEDDIGRH LV GXH Z KHQ WH GRMY P DMUHLQ 7KH I XQQHABURHB/IRP WH 6HIHY %

6HIRUL RMVZ HHXVHGI RUZ RINGQ) FOSABCDOG RMHUUHHICFR SRIDMSXSRAY $ W HHP BHU 05 \WH SUKGR SDOEDDIGRH RAMBREQ) XQEHAHGEHIHY % 6HIRU
1 RM/Z D/ P IERY



6HIRUL RM/ XHLQ

2Q1RHMPEU WHE&RP SO0 IMKHG DG \RTS VR \WH 3XUAKDHY D P LGIRQ DI J W DM SUCASOOTP RQAR LW 6HIV& 6HIRUL RM/ \KH36HIHV&
6HIRUL RW  SXUUXCOAR \WHWLIP VR WH 1 RM3XUKDHS JUH-P HQVDY TP HIGHG 7 KHBHINY/& 6HIRUL RV D DO XQHXUHG REQIDARQR WH&RP SO EFHDULQMIAMDAD
(DMR SHUDP OGP DXUHRQ1 RYHP BHJ , QMIAMRQWHB HIEY& 6HIRUL RAWLYSD CEGIVHP L DQQOD BILQRQ) RQ0 D DOGFRQIMXGQ) \WHI DM
ROQLIRYHPEU DGO D R HIK\ HIUXQICP DXUMY 7 KHSUGR SOOEDIFHLY GAHZ KHQWHCRM/P DXUHLQ 7 KHIXQQBIRHB/IRP \RHBHIEV& 6HIRUL RM/Z HM

XVHG VR UHEPH WH RAMBOEQ) EDDQRH RQWWH &RP SR IV UYROLQ) FUEWICH $ W HAHP BHU 0% WH SUQH.SCOEDDIRH RAMBEQ) XQEHUWH 6HIHV & 6HIRU
1 RAWZ D/ P LARY

$ P RY RKHUUAMARYY \WH1 RM3XUADHS JUHP HOWXQEHUZ KLIFK WHEHINYS 6HIRUL RV 6HIHY9% 6HIRUL RIM/OQG 6HINVE 6HIRUL RMV/Z HMVRE FRQEEQ/
I LCDQADOFRYHION UTXLUQ) WH &RP SIQ R QRA/DIDGH LGHG \MP VXVHG EHBZ. GRARKHLZ [VH GH LGHS KHIMQ KDYHWH P HIQQ) DI GHG\R \KFK \MUP VIO \KH 1 RIM 3XUFKDH
$ JUHP HW
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$WHHPBEU \KRK\XP 2D/ P LORQDG\WHIORNDOY DQILEGIL HY RW R WH&RP S 2DV P LARQ
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Z RX@ LQAFDM QRQ FRP STOGFH Z WK \WHVH FRYHIDOV WRXIK. \LJ QU LEDOAGHMIR DR LO \KH & RP SDQ V| LQOGADDSHURUP DQFH FRXTS LP SCRARW CELOW \R FRP SO Z W WHH
FRYHIQWV
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Z KIFK V\KHDJ J U DAMIP RXQAR \KHVKHD GRAVKDAP D EHDAKRU HG | RUSXURKDH SXOKOQARWH 1 RM3XURKDHS JUH-P HWZ DvEP HIG-G\R HIXOD | RP XDEDHGRQ

P LEIRQ P LQXV\WH DIJUH) DA SUGR.SDODP RXQAR  WH VKHD QR \KHQ RAMBAQ) DQG SXUFKDUHG SXUKDQAR \WH 1 RIM 3XUFKDHS JUHHP HQIWP LKV WH VKHD QR DFFHBWG B
WHERP S IRUSXUKDH BXWCRA HASXUKDAG B\ \WH 3XURKDHU SXUXCQAIR \WH 1 RIM 3XURKDHS JUHP HWSURNGHS KRZ HYHU \WH DIJW-IDM TP RXQAR \KH\KHD CRM/
SXUKDHGE ) FRERIDIRQRURKHHMIY FROMRTY FROMRIBGE RUXQEHUFRP P ROFRMRZ W 3,0 \KDDRW FHG  PLARY

127( ,1&20( 7$; (6
,GFRP HEH RUH EHCH IWSIRMMRQI RUGFRP HVE HYFRQIMAG R WHI RTBZ Q)

LQWRADB/ < @G P EU

86
) RHIQ




7KH EHH IWSURYIMRQI RUGFRP H\E H/FRQUMAGR \WHI RTBZ LQ)

LQWRADIY

&XWN
8 6 ) HEHDD
6\BM
) RHJIQ

<HU( GG _HPEU

" HHWG
8 6 ) HHID
6\
) RHIQ

7RED

7 KHUHRAIDIRQR \WHS 6 | HEHDOXMMAY \Bf UDMVR\WHERP SDQ WHITHARHW DMLY DVIR®Z V

<HIY Q35 HHPEU

8 6 |HLDOADMAY DM

GVDM\EE H/ QAR [ HGHIDCEHHIW

6VIMGH HUHGWY IDMAKDQIH GHAR | HEHDCEHHIW
9 DODMRQDIBZ OFH

6KOUH EDHGARP SHODIRD

( @TRR HR WH7O &XWDOG-REVS AW 2
2\KHJ

7KH I RTBZ Q) \BEGI \KRZ V/ \WH GH HUHG LGFRP H A HY UHIMAG \R \WH WP SR QLI HHIAHY EHE HQWWH\E EDA/ R DAHN DQG CCELOWNY DOG \WH UASHRARYH [P RXQN
(GFOGBIQ® HHUHGLGRRP H\E HY QHVRQWHERP SDQ V& RORIEDAMGYODFHEKHHV

LQWRADIY

' HPEU

" HHWG\Y CCEONY
$ FRHDLDAMG G-BUHADIRD
3UENGFRIVAXUH® G-OANED!
2\
7REDGH HWG\Y CCEOMNY
" HHWG\WY DRV
$ FROKHG FRAV R HABHBAUNED
$ @B OFHI RUGREWKTFFRXQV
" HHUBGUBYHHY
6KOUH EDHGFRP SHODIRD
7REDGHHWG\ DAV AR YOIODMRQOBZOFHR PI@RQI) DG PLARQIQ

" HHWGLGRP H\S B/ QAW

7KH7O &XWDG-REVS PMKHE 70 $ FW Z DVHIPWGLQ' HHP BHU $ P RY RM-USIRYIMRY/ WH7O $ PABOE-G\KHS 6 |HEHDOFRSRDM\E DMI URP
W 1Q UG FRP SDQHVAR SO D RGH WP HWMIQMMROMY RO HOQQIVR FHIEQ | RHIQ VEMGDUHY WDAZ HIH SUMRAO \Bf  GH HUHG DG FUDAG GZ \Bf HVRQ

AHWIQ | RHJQ\RXUH HOQIV $VR ' HHPBHU WH &RP SI) FRP SBIMG LW CFFRXQIY IRUWH Y HIHFWR HIPR HAR WH 70 $ PAZ MKRAADD P DMILC
DO HONMAR LW SUYLRXY HARP DR \WHRGH WP HWWDQANRO

$VR ' HAHPEHU WH&RP S} GRA (RAKDYH D GH HIMG\  QCELON UHIDAG \R LW RIMIQ HILQQIV BHFDAH IMGRY RAPXUHI® KDYHDQ \SHALLE SOQV/\R
U-SDUDMI XQB/I RP IWIQMEDIRIDXEMADUHY 7KH&RP SIQ P D GR\RLQWHI XWUHLL DAYIGHIGFOQEHUP WHGZ WK QRP DMIDOS] P SRV



Q' HAPEHU WH&RP S0 G-AGHG\R H IWIKH %DM , QAD BFK RSHDIRY/R IW756 5HYHBR HBRWRQFVAYIMRY 7KHZ IGG GRZ QR RSHDIRY/LQ

,QADEHILOQ $ VD UAXEVD YOODIRQ DERZ DIFHZ DY BFRGHE DI QNWH GH HIFGAT] DAFVKDABAXOAG SUP DUO |URP CFRP XM HARSHDMY GW A |RZ DB/
1Q,@DDVR * HAHPEHJ WDIP DI HP HWAKP DAGWWHEHHIWR Z KIFK Z LOQRAEHWO HG $VR ' HRPBHU WHERP S0 VI RIIQQHARSHDINY G
IR SASRHVZHH  PLARY | QRABDT HE WHHFDLW |RZ D6/Z [QEIIQWRH SWHIQ

) RULGFRP H\ SXUERHY GHEXPMEB! FRP SHODINRQ UHIDMG \R \KDUH EDJHG 7 DB/ LY EDHE RQWH YDOH R \WH [Z 06 Z KHQ U HG Z KIFK P D EH Q| HUHWKDD \WH
FRP SHODIRQH SHOHUFRIQ] HEE \WHFRP SO0 | RUILCDCADOWIIAP HYEXUBRYZ KIFK LV EDHGRQ\WHLY. 06 YOOHRQWHEMR JUIQN 7 KHGL HMPHEHE HOWH YOOHR
WH DY D6 XSRQJUIOADG WH YOOHR \WH LY UG Z KHY XGNP DMY WO HG FUDM/HWHUDGAWRTON H SOHREHHIW,Q DB H HAMHR \KOUH EDHG LY DB/
B HP SR HVUAKEMG LQ DD H FHW\E] BHHIVR PIIRQDXG  PLOR) KSANHY ,Q  \KOHEDHGIXOB/E HP S H UAKEKG QDS \KRWIDR
P LAIRQ Z KIFK Z D/UHFRG-G\R HIXAW

7KH&RP S0 UFRIQ] HV\KH | LCDQRLCOWBMAP HOABHHIMR D\ SRMRQRID DWUGHMP LQIQ) WDAKH UHBYDQAS]  DAKRUAN Z RXGE P RUH ONHD WD CRAGKMEIQ\KH
SRUMRQ | REPZ QY CQDXAW ) RV SRMRQY P HAMY \KH P RUH ENHD WD CRAKUAKRTS WH TP RQABHFRIQ] HG 1O WH | LCDCADOWEAMP HON LY/ \KH QU RMEHH MKDAKDY D
JUDMMWID — SHA-QAMINHIKRRG R EHQ) WD HG XSRQ XAP DM \FINBP HOAZ [\ \KH UHBYDQA DRI 7KH&RP SO HYDODMS DOR WA SRURYY | RUZ KIEK \KH
DM R QP NBARQY UHP DGHS RSHD DG GAMIP LGHG WHIH Z HIM QR P DMIDOXQUFRIQ] HG\Y EHHIWDVR ' HR-P EHU DG ,QDEAWRY \WHHKDHEHD R
P DALIDCAKOQ HVIQXQUFRIQY] HEHH IWGKUQ) 0%

7KHERP SIQ LVAXEMAMR LGFRP H HVIQWHS 6 | HEHDOMUMG IR DG YOURXMBAY OQG | RIIQMUNGRIRYY 70 UIXTMRQYZ MQHFK MUMAFNRCUHVXEMAN
R LQMSABNRO R \WH UHDAG\E @\ DQG UHIXOWRQY DG UNXIUH WH CESTFDIRQ R WIQU LFOQAMGIP HQV : DK THZ. H FFBMRYY WHERP S LV (R BRIHNKEMPAIR 8 6
IHHIOWBMDQGEFDORIGRDS 6 LGFRP HVE H TP LCDARQVE\ \Bf DXARRIMEV| RUH\ HOLYEH R

2 XULGFRP H\E W0/ CUHVKEMPAAR H TP LCDMRQE: | HGHDO WBMDQG I RULIQWY DANRUMEY 7 KHMP D EHALIHIQ) LOMSHBMRY/R \If OF VOEGUIXDIRYY DG/
DUAXOVAVSXAM/P D CUMAZ W KHHVE] DARRIMEAVLQYRONQ) \WHWP L) DQGEP RXQAR GHEAIRQY DG DIRFDIRQR LGFRP H

7KHE&RP SIQ  UFRIQ] HY LQMIWADGE SHIOWY UHIAG \R XQUFRIQ] HG WY BHH LW LQ \WWH SIRYMRD EHZH W I RULGRRP H N HY LQ \WH DFFRP SO QY &RQRIADMG

6VBMP HOVR , GFRP HI RUDISHUIRGYSUMAG 6 XFK LOAMIMNDQG SHDOWYZ HHQRAI QU LFDQVRUAWH FOWHIGG' HRHP BHU 0%
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7KHGRP ) DRSMG\WWH  6\RRN, FHOIYH3@Q \WHE  3@Q  HIHRMWH-XCH XQEHUIZ KIEK \KOUWR \WHFRP P RQWRAN R \WH&RP SIQ)
SOV WHQ®P B-UR KDWY \KDAUHP 0Q DYDIOE® | RUJUIQVR [ DB/ XQEUWH &RP SR V BVRAN 2 SNRQ 3@Y \KH 3 307 OYGEFRP H DDME®! D/ D BAXO\R
IRUHWMUH WP LCDIRD RUH SILDNRQ R [ DB/ SUMRAD  JUIQAG XQE-U \WH 3@ ZHH UAVHYHG IRUWH JUIQAR HDAW 7 DG/ W W HP SR HY AURRY DG

FRQXGEQN 7 KHHDAW Iz DBVKDYHDP O P XP WP R\ HOYWDAIRQH HAMHSURHR CRABIW\KDD R \WHIDUP DNHAYDOHR WHE&RP SO VARP P RQWRFN RQ\WH@M
\KHHDAW 7 DG LVIWQMS 7 KH 3OQUBDAR-GWH 3@Q

7KH 3@ SRVIGY IRUWH IR [Z 06/ IQWH IRP R RN RONRY/ WHAN CESUHADARD UKW 568V WH YR R ZKIFK P D EH SHIRP OFH EDHG RU
\HYIFHEDAHG DG RM-UWKWDGEHHIW (DK 568 IWKHG WBEVWHQ®P BHUR \KIBWVR WH&RP SIQ WFRP P RQWRAN DYDIOEG!  RUJUQKGEHMWH  3@0B R
KO 7KHMZ HHQRP RAIFDIRQARWH  3@QOYGCR [¥ DUB/FOWL LHG DV ACEOMYIQWH\ HIUHGG' HAHP BHU

) ROWH\ HOWHG-G' HAP EHU DG WH\KDH EDFGFRP SHODIRQH S-OHZDY  PIARY  PLAORQOEG  PLARQ WSHRANHY EHRM
SUIRVIMRQI RULGFRP H\ HY 7KH&RP SO0 UWFRG-GDW EHHIWR C5SIR IPDMD  PLIARY  PLARQOMG P LARY VASHRAYHD UHDMG\R\WHD RUP HOMRGHG\KDLH
EDHGARP SHODINRQH SHOWHY 7 KHHZ D/QR FDSMIT] HG\KDUH EDFHGFRP SHODIRQH SHOHIQWH\ HOWHIGG' HR-P BHU DG

BVREN 2 SWRD/

$VR ' HAPEHU D PXP XTMYH \RBDR KO/ VKEMPAIR RSWRQY KDYH EHHQ JUDQAG Z W H HIAVH SUFHY QLG |URP W 21 \WHH
RONRQ/KDYHEHHQH HRVHE | RAWH SXUADHR KDWY Z KUGIRSIRQYIRU KD/ KDYH EHHQWMP LCDAG DG RSWRVI RU \KOUA/Z W H HIAVHSURHY/

Q) 1P R WP DQHGRANBAQ)



XQGHUWH RN SO/ 7 KHVH RSWRQY YHMRYHUI LYH\ HOWY DG H SLUH VAYHR HY/ D WWUJJIWBQW 7R GOM (R RSWRQY KDYH EHHQ IMKXHG VR DR R WH &RP S V(RO HP SR HH

DGMMRY $VR ' HAP B KO/ UHP DICHE DYDIOEG I RUMMXOAHR 7 DB/ XQEHMH WRHEN SO/
$\WPPDY R \WH&RP SOQ VRIWNRQ ARV DG UHDWGLQ RIP DINRQ I RAWH\KUHH\ HOWHIGHG' HHP BHU VDVIR®Z V
T HIKMG
DHDIH
UPOQQY $JIWIDM
© HIKKG FROMPMID LONQUE
1XPER DYHDIH WP YDOH
ROIRY SUFH 1O\ HOY LOP LARY/
YDDFHDN HHP BHU
2 SIRQY/JUIQAG
2 SIRYH HAVHG

2 SIRQ/FOGFHIDG | RUHMWGH SWHG
YODEFHDN HH-P B

2 SIWRQY/IUQMS

2 SIRQ/H HIAMVG

2 SWRQV/FOFHIDG | RUHWWGH SWWHG
YODEFHDN HRH-P EHU

2 SNRQVIUMS 2 2

2 SIRQ/H HIAMG

2 SWRQ/FOGFHIDG | RUHMWGH SWHG
YODEFHDN HA-P B
([ HRME®IDN HHP BHU
([ SPAG\R YR HR-P EHU

7 KHIQNIQIF YOOHR WRAN ROWRQ/DAIQ  SRQNQWP H LY FOBXDMS DvAWH QI | HHIFH EHE HQWHH HIAVASUFHR \WHXQEHOLQ) 7 DB/ DG WH TXRAG SUFHR \KH
&RP S VFRP P ROVREN 7 KH DJJUHIDM LQUIQUE YODH R RSWRQY H HIAVHG D5 VR XQE-UWH & RP SO 1V WRAN RSWRQ ST/ Z DY P LARY P LAIRQ DG
P LORQI RMWH\ HWHE-G' HHP BHU 0% WASHRAHD GHAMP LGHGDVR \WHEMR RMRQH HAMVH $VR * HAHP BHU WHHZ DVCBSUH LP DA
P LARQR \REDXQUHFRIQ] HG FRP SHODIRQ FRUIHIMMG VR XQYHWAG \KDUH EDVHG FRP SHUDINRQ ROWNRQ DUDQI HP HOV JUIQMS XQEHUWH &RP SDQ TV \WREN SOV Z KIFK LV
H SHAAMG\REHUFRIQ] HSRYHUDZ HIKAWG DHIDJHSHIRGR  \ HOY

7KHIRTBZ Q) \BEG1 LQAFDM/ WH RSINRQY RAMBLAQ) DG ROMRY/H HIAMEBI B\ H HIAVH SUFH Z [\ \KH Z HIKWMG DHIH WP DIQQ) FROATRXDOM H | RUKH RSURYY
RAMBOEQ) DOGWHZ HIKWMG DAHIDIHH HRAVHSUFHDN HAHP BHJ

2 SINRY/2 XWIBEQ) 2 SWRY/( [ HRAME®
HIKWMG
1XPE DHIIH . HIKWG 1XPEU HIKWG
RAMBAQ) DV WP 0QQ DHDIH H HAMEBIDV DHIDIH
a HPBEU mm:&aymH JUDQNEDM " HHPBEU JUIQNEDM
HAVHSURH < YOOH

+ + + + + +

7KHERP SI) XM HY/\WH %DFN 6FKRBY ROWRQ SUAQ) P RG-OWR HAP DMWH I UYDDH R \WKDUH EDHG FRP SHODIRQ DAKH GDMR - JUIQNVZ KIFK WXL WH XVH R
CFARXQIY MGIP DG LCDGADCHMP DAV LGFOGQ) HAMP DAVR \WHH SHRAMGWLP ROMRQKRTHY Z LOUABQ\KHUYHXRG\EAN ROWRQVEH RIHH HAMQI \MHP \KHHXP DAG
YRDMW R \WH &RP SO0 IV WRAN SUFH RYHU\KH H SHAAG WP OQG WH H SHAWG QP BHUR  ROMRYY \WDAVZ LD EH | RUHWG SURUR WH FRP SBINRQ R \KHU YR
WP HOV $ SSTFDIRQR COMCDAYH DAXP SWRQY FRX@S SURGFH I QI LFDQ® Gl HHAMKP DM/R WHI DUYDOHR \WKDUH EDHG FRP SHODIRQ TP RXQN BFRIQ] HG LOWH
&RORIEDAGE\IAP HOVR |, FRP H



7KH IDUYDOH R HIFK ROWRQ JUIQMG Z DV HAWP DG RQ WH GDM R JUDQAXMCY WH %DFN 6FKRBY ROMRQ SUAQ) P RE-DXUQ) WH IRTBZ Q) Z HIKWG DYHIDIH
DAKP SIRQ/

<HU( QGG HHPEU

([SHRRMGWP 1Q\ HIY
([ SHRAKG YRDAMDV

([ SHAMGAYIGHEG\ IHDBY
5 1WN | UHLQMBMADM/
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7KH&RP SIQ P RARYRSWRQH HIAVHEHKDYLRUR GAMIP LGHWWH CBSURSUDM KRP RIHIRXVJURXSVI RURMP DARQSXUERWY 7 KH&RP SO0 IV RSNRQCRIW MHSDDMG
IQR\ZR FOMRIHY QURRYDGH SR HY 7KHH SHAMG WP R \KH RSWRQY U-BUHHQIV \WH AP DAVG SHIRG R WP H XQIDH HIRVH DQG LY EDVHS RQ KIWRUFDOH SHIHH
JINGQ FRMGHDIRQWR WH RSINRQWLP V YHXY \FKHEX®V DG H SHABMRQVR | XUMUH EHKOYRU ([ SHAMG WRFN YROWMIM Z Dv EDHG RQ KIMRUIFDOWRAN SUFH YRIWDW R \KH
&RPSI) DOG WH UMN | UH LOMMWMDM/ ZHH EDFG RQ 8 6 7UDXY \ LHDY LQ HIHFARQ \WH GDM R \KH RSIRQ JUDQM RUWKH HAP DAG SHIRG WH RSURYY Z IEH
RAMBOEQ)  7KHH SHRMSAYLGHIG\ LHI5Z D/EDHEXSROWHPXUHAAYLGHG DX H3DVDSHAHQEIHR \KHJIUDON HIVHSUFH

1 RRSMWRQYY Z HHIWMSG LQ 7 KHZ HIKWGS DYHIIH JUDQAGDM | U YDOH SHNKDH Z D/ DG GUQ \WH\ WY HGEG' HHP B DG
UASHRYHD

5 FWMPMG 6N 8 QW
7 KHIRTRZ L) \NEG\XP P Ol H/WHORIWMW R \WH&RP SDQ V568 V Z KIFK LFOGVHYFH EDHE DG SHIRWP DAH EDHG Y DBV | RAWHWUHH HWHGG' HRHP BHU

: HIKWMG $ JIWIDM
DrHIIH IQUQIF
1XPE JUDQNDM YOOH
R \KDW 1QUYDOH LOP IAIRY/
YDDFHDN HHP EHU
568 VIUOMS
568 VYHAMS

568 VFDFHBG | RUIHWGH SILHG
YODEFHDN HAH-P B

568 VIUQMS

568 VYHIMG

568 VAOCFHBG | RIHWGH SILHG
YODFHDY HA-P BHU

568 VIUQMS

568 VYHUMG

568 VFDFHBG | RUIHWGH SILHG
YODEFHDN HA-P BHU

SHIRWP DOAH EDHG5 68 VIMWXHE SURAMR YHMRYHJ LYH\ HOY Z [\ R \WH\KDUH/LP P HADMD YR D \MUUHH\ HOY Z KHQWH SHIRUP DRH RIMID KDY BHHD
GAMP LCHG\WR KDYHEHHDP HADQG R WHUP DQQ) KDWY YR DO DAKHDOQQYHYDY R \WHSHIRP DFHGAMP LCDNRQ @M \XEMRWR FRQMARXVHP SR P HOAR
\KH SDUNASDOWV 7 KH SHIRWP DFHEDHG5 68 JUDQNV YHXAD WUWUWHH\ HOY/Z W R WHKDWY YR LP P HADMY Z KHQY SHIRUP DAH RIMUD KDV EHHQ GAMUIP LGHG W

KDYHEHHQP HW 7 KHMZ HH SHIRP DFH EDHG5 68 VH SHAAG\R YHAMDVR ' HR-P BHU 6HYIFH EDHG5 68 VIWKHG\RWHERP SIQ WVAUHRRY JHHDD YHX
RYHEZ HYHWR | RAM-DP RNV 6HYLFHEDHSES 68 VIMKHG\R WHERP SO0 VP DI HP HWHMRYHAKUAH\ HOY 7 KHIHZ HM \HYLFH EDHG5 68 VH SHRMG\R YHAD/R
CHPEU 1 RIRJHWUY/ DHPA® H SHAMG 7 KHREDI QUYDDHR 5 68 VAKDAYHAMG GAUQ) WH\ HOWHIGG' H-P BHU DG EDHSRQWH
ZHIKMGDHDHIUQADMYIDHVZDY PR  PIAORQOEG P LARY WASHAHD

6KOUH EDHG FRP SHODIRQ H SHRH IRUS 68 V IRUWH\ HUHG-G' HHP EHU DG ZDV  PIARY P LORQ DG ASHANHD $VR
CHPEHU WHREDXQUHRIQ] HG FRP SHODINRQH SHOHUHDAGWR XQHMG568VZDY P ILARQDGLH SHAWGR EHUFRIQ] HERYHUDZ HIKWEG DYHDIHSHIRG

R \ HY



(PS® HEWN2 ZQUKISDG N 30/

7KHO F* IDK5HOERS (PSR HHEWN2Z GHKISOOG N 300 WH2. 623" SURVIGV\NDVIFK SOMASOIOANP D DORO0 FRQUEXNMDQHBRMG SHA-QIIHR KLY
RUKHNODLY  QRAR H FHGWHWEIMRY TP LW ( TFK HP SR HHZ KR KD/ DABDWKUAHP RQKVR VHYLFHZ W \WHERP SO OQGLY  \ HOWRURGEHU LV HDILEGIR SOMASDMLO
WH. 623 7KHE&RPSI) DAWGAWHIRD PD P INHP DRKQ) FROUEXIRYY &RQMEXNRY/ DHH SHOHGIQWH\ HIUSSIRFG B, WHYRDEGR ' LWHARY ' IYIGHIB/ROWH
&RP S VMERN KHGE, \WH. 62 3 DH\WHDMG DVRAQY AYIGHIE/D0G [QOFFREXFHZ W H MY \F Q7 V DHGBAME WHERP S LQWH\ HIUSOG ) RAWH\ HU

HGG' HHPEU AVICHB/GOAEMGE WHERPSIQ ZHH P LARY Z KIFK UAXGAGLODY EHHIWR DSSIR IPDMD P LARQLQ
$W HHPBU WH. 623 KHB KOW R R \WH&RP SO vV VRABDRRP P RQ KDY RAMBREQ) 7 KHH KDWY DH LGFOGHG LQ EDIF 06 GOWG
HOLQQIV SHNKDUHFOBX DR
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7KH&RP S KDVLQ\WH SDWP DEHSXUKDAHVR \KTWR LWFRP P RQMIERN | URP \IP H\R WP HIQRYHUWH FRXQMP ONV1 $6' $4  WBQORAIRYY \MURXIK SUYDMD
GHRIDAG @UJH EGAN WIQLRANRYY DQG WURKIK D \KOWH WHBXUKDH SOD 1Q DFFREIFHZIN 5 X® E R \WH 6HRXUMNY ( [ FOQIHS PAR LQSXDMV \WH
&RP S VYRIGR ' LWHARY DARRUY] HG \WH&RP S R WBXUKDH KO/ R \WH &RP S0 VRAMIBIAQ) FRP P RQMIRAN 7 KH CP RXQADG WP HR WH \GHALLLF
WBXURKDWY DUH \XEMAAR SUYDIOQ) P DNHAFRQAWR)/ CESTFIEG! GIDOUTXU HONV OQG RKMHUICRRY LGFXQAQ) P DIHP HOY QMR $ @VWKDUY USXUKDG B\ \WH
&RP SI) DUHFDQAHBG 05 WAMUHG VR WHWIMYR - DARRU HG EXVKQMKHG\KIWYR FRP P RQWREN 7 KHIH FOQEH QR DAXUDGFHWDADQ  DARRU HG\KDU Z L@EH WEXURDHG
DQG \WH UBXUADHSIRIUP PO EHP RAIHG H WIE-G RUWP LDMG B\ \WHERDGR QURRYDADQ WP H 7KHHZ HH QR UWSXURDAVR FRP P RQWRAN AU \WH\EZHOH
PROWHIGG' HHPEU DG $VR' HHPBEU KDWY/ UHP DLQDARRU] HG | RUBHBXUFKDHXQEHWLY DAKRL DNRQ

127( &200,70(176%1' &217,1* (1&,(6

7KH&RP S GDHYAHVEIQ | CROMNY XQE-UYDURXYRSHDAY GDA/ 0 RMR \WHODHDIUHP HOV SURMGHWH&ERP ST Z W \KHRSWRQR UHIHZ L) LW GDH DAKH
HGR \WHODH\MP DAKH I QUUQEDYIOH , QP RMFDAY P DIIHP HWY SHAWWDAQ\KH QRUP COFRXUH R BXMCHNY | CROW GDAYZ LOEH U Ho RUBBOR-GE. RKHU
GDAY 0 1QPXP SD P HWXQEHMHHGDA H FOMYHR SURSHW I HYDQGLQWKUIGFH DHDYIRTBZ V

LQWRADI/
<HW( Q3G HRPBEU

7KHH WY

) CHOV BN SOHZD/ P ILARQIQ 0%

7KHERP S LV LQYRIYHG LQ YDURXY @Y KW DQG URAMH FOIP VUM RAWR WHCRIP DOFRUHR IWEXMQHNY 7KH&RP SIQ P DQEEQ/ LQMKUDGFH FRYHIDIH | RULW
RSHIDMRQ/ DG HP SR HAV/Z 1AW CESURSUDMDI I W DM SHURFRXUHIRH DG GHOAINEGICP IWD/WHERP SIQ. WDRIED GAMP LGH/QHHADY RUSXGHAZ WK PABOARSHIDIRY/
DQG KIMRUFDOH SHIHIFH 7 KH P DMUSRIAHY LGFOGH FRYHIIH I RUSURSHW JHHIOITEMY DAR GUHARY DGR LFHY KHIGN D05 Z RN FRP SHODNRQLQKUIDFY  7KH
&RP S UFRB/DSRYIMRY | RUD QRN Z KHD MEHIHYH/ KD ERIK SURECEGH\KWDAD QLELAN KDV EHHQLQRXUIHG DG WH CP RXQAFDQ EH UDRIED HAP DAG 6LIQU LFOQN
MGIP HOALY UHTXULHG VR GHALP LGH ERK SURECELOW DQG \KH HUP DIMG CP RXQWV7 KH&RP SIQ - UHYLEZ VWHVH SURYIMRQY DABDWNTXOWMD DQG DAV SURYIMRQV R UH GR
WH P STPAVR GIRIDIRY \HABP HOV @IV DGYFH R GIDOFRXQUHD DG XSADAG LQRP DIRY  / MIDIRY LV LKHIHQ® XCBUHAREE®! DQG 1V \KEMPMR \LIQLLFDQA
XFIQNY VRP HR Z KIFK DUH EH RG \WH &RP SO0 TV FRRO |, QWH RSIQROR P DRI HP HWWHIH Z DV GRADAGBDXAD UDRITEG! SRMELOW \WDAIKH XOIP DM P RXQAR
TCHON RVRMHIGE IQXDFH U D) X@EU) SHIEQ QN DIRQOGGEFDP V IQAYIGOM RULQWHDIJUWIDM Z L@KDYHDP DAUDCOGHYHH | HFAWRQWH I LODGADDSRNRD
RURSHDMY UAXOVR \WH&RP S



7KH&RP SV KHIIK 05 Z RINHYT FRP SHOWDIRQ ST/ DUH VHD | XQEHG KLIK GHOAUER! ST/ Z 1\K DOQXCOMES W LOXIDEFHR 0% SHUFDP
UASHRRYHD , QXUDGRH SURVIGHY D BASRQUEG! | RUP DNQJ FOIP S P HONM\WWDAY FHG\WHHCP RXQIVRQIRLQAYIGMOFMP EDLY |, QDEAWRY WHERP ST KDV RS B
LQXUDGRH WDASD VIRUFTIP S P HQNV P O3H G D\RHYH P RQK FRYHIIIH SHIRG WDAH FH-BY FHABOQ \SHAL LHG \WUAKR®Y LQ \WH DIJUIDM  7KH&RP SI) WFRB/ D0
H SHQHZ KHQKHDGK DG Z RIHY FRP SHODIRQFTIP SD P HWVDUH P DCH OGG DFFUHY | ROWH SRMRQR  FIIP VIGRXUMHG EXWIRA HASOG DASHIRGHIG  7KH&RP SO P IDNHY/
WHH DFFOOY EDFHG XSRQ D ARP EDIRQ R KIMRUFDOFTP S0 P HOV. GRW GHYHBSP HQAH SHUHFH DG CRXDUCORAP DAV $ KUK GOWH R MGIP HOAMY UTTXUG 1Q
GYHBILQ) \WHXQEHOLQ) DAXP SRV DQGWH UAXANY [P RXQNWR EHOFFGHG |, QDEAURY RXUDKKP SRV Z LORKDQIH D/ARHERP SIQ VW H SHIHFHGYHBSY $ @R
\KHVH | DRRLY KDYH \WH SRR RULP STRIY) \KH CP RXQNV SUYLRA® DFRXHG DG WH&RP S0 P D EH UG R LGRUDH RUGHFUDHWH TP RXQIV SUMRA® CFRXHG $W
" HPEHU DG CFRUCY | RAWHERP SO VKHIGK DG Z ROHMIFRP SHODIRQKLIK G-OAMEGISDVZHH - PLARQDMG P LARY UASHRIHD

127( ,17$1* % ( $66( 76
, QIR LEGI DRHVARQIWR \WHI RTRZ LY

GRIDUDP RXQVIQWRAD/ (WP DAG
X\HXOQOH ' HHP B
.Q\HIY

7UCHQ@PH  QEHIQWM

EXRP HIUHDIRQKLSY

| HWIFP® XOM5LP R DIRQ

, QI LEGI DAV Z 1K | LQAMXVH XODYHY DUHEP RWY HG RYHMHUUASHRMYHXH XOIYHY $ P RW DIRQH SHOHIQHTFK R WH\ HOWHGG' HAHP BHU 58]

ZHHM  PLORY %DHGROWHFOWLQ YOOHV DV HRH-P B D05 DWKP QI QR EVHIXHALP SOLP HOAR \WH XQEHDLQ DAV \WH DOQXCOCP RMY DARQ LY

HSPMG\REH PIOROIQ O PLORQIQ  \MRXK

127( 5(/$7(' 3$57<75$16$&7,216
7 KHHZ HHQR UHDMG SO WIQLRMRQVIQWH\ W HIGG' HHP BHU oG RUDP RXQNRZ HG\R UHIDMG SOV DAKEK QMY
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) $ 6% IXGHIGHHIEQAK DOQOIDGGLOMIP USRI WIEG/ | RUDQHQMSUMWRSHDMY \HIP HON DG UHIMMG GVFBRAKUA/ CERXVAMN SURGEW VHYLFHY JHRIUEKLE
DUD/D0G P DMUPMEP HY |, Q DFFRUEIFH Z WK WHVH IXLGHIGHY WH & RP S0 V| RAUUSRUBEG! WIP HQVDUHO RELBI0 RX@U 756 5HYHBR $ GBU7OON DG ( QVILRSE]
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