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&RPPLVVLRQ ILOH QXPEHU

OF*5$7+ 5(17&253

([DFW QDRBLRWWDQW DV VSHFLILHG LQ LWV &KDUWHU

&DOLIRUQLD

BVDMRURMHINUVGIFMR) ,56 (PSRH
R IQFRUSR.DARQ RURIDQ] DARQ , GOMIFDARQL R

/DV 3RVLWOWHEB&SY
$ GALHNVR SUCASDCH HXWHRIIFH/

SHILVWUWRWHSKRQH QXPEHU
6HFXULHULNVEHEXUVXDQW WR 6 HFFWLRQ E RI WKH

7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKDQJH RQ ZK|

&RPPRQ 6WRFN 0*5& 1$6'$4 *OREDO 6HOHFW 0DU

zZ

BHFXULHVULMWHEXUVXDQW WR 6HFPMLRQ J RI WKH
1RQH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHILW\GHDLAW G \L @ ZXOHDS$ N QRRIZM KEH BRRXQUALGN LYAWX H U

,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLU$FGV&W RHNO BRUHSRUWY SXUVXDQW WR 6H

, QG L EDFVIKHIF N LZN H WWK KSR J L V W K D) @BI@O! S RIBIW XWERHGOENGH FWLRQ GRMW I6H FX Ul WKDIGFRI GXUWQSHHFHGRRQV
RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFKHVESREWY DQG KL

,QG L EDRMH IF B ZN H WK I J L VIADWER! B RVLIVOAHHE GV UHRYQH, @ \IVOI QDAL T X WIRW/G E P LSWWN @WIRR@H REHIXOBWIIRQ RMWK
FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK VKRUW B KEB\WU LIRRG WKDW WKH UHJLVWUDQW ZDV

, QG L EDFVKH F N ZN H WK Kt J L VIWDO DDV F H O HLUOIBWPHFG H O HLLOWR G D F F H DOBMP\D BUGHISIR B R/ §IRID @ P 8 IUQU R ZAVRIP S DEX
WKH GHILQUW LIRKF RO HODWHG ILOHU  3*DFFHOHUDWHG |LILQU  JBREZMKOMHRP 8 B § RUMOL 6 3 GHR WED QR DWKG! YHIPKIIQ J

/DUH DFFHOHUDWHG ILOHU é $FFHOHUDWHG ILOHU é
1RQ DFFHOHUDWHG ILOHU e 6PDOOHU UHSRUWLQJ FRPSDQ\ é
(PHWLQJ JURZWK FRPSDQ\ e

,1D ® P BIUQW R ZAVRIR S DL@\G LE\D WHIF N LW KIH J L VDD € BVRMISY\M KHH W HEVGJHD Q §/H WILAREER P S OXIL@IQQ HR W H Y LIV € B FFLFIROX (
VWDQGDUGY SURYLGHG SXUVXDQVWFWWR 6HFWLRQ D RI WKH ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$¥WHOMHV¥KRPE®Q\ DV GHILQHG LQ 5XOH E

$JJUHPDW N BBRM KIHH J L VW R P DRWIFKH €@ ® R Q L0 LR W KNH J L VDRI X QW E D VBRNKHD R WIDQEIB LRF-W KUHH J L VWV R B RRWY DR
UHSRUWHG RQ WKH 1$6'$4 *OREDO 6HOHFW ODUNHW RQ -XQH
$V RI )HEUXDU\ VKDUHV RI BRRIRFRRID QWERFN ZHUH RXWVWDQGLQJ

'2&80(176 ,1&253258%' %<5()(5(1&(

0F* U DSMIQ W &8 H BLIQS WR\NMHD WHLP I WIRHEAW $Q Q OB WRIGKD UHKWBEH@BX Q H ZKLEK @@L OHGCMKEH F X UD Q(EHKID Q
&RPPLVVLRQ ZLWKLQ GD\V DIWHU WKH HQG RI LWV ILVFDO \HDU HQGHG 'HFHPEBQG LV LQFRUSRUDW

(IKLELW LQGH[ DSSHDUV RQ SDJH




)25: $5' /22. ,1* 67$7(0 (176

BB HQVARQUIGHG IQWMYSQDOB HIRIWRD) RP . *WV)RP .~ ZKIFK DHQRAKIMELIFDO DRV DUHIRZ DG GRAQ) B HQVZ LMOQWHP HIQQ) R \KH
3UYDM 6HXUMEY/ MIDMRQSHRP $PAR $OUBM HON RKHIWDQ WP HQV R KIMRUFDOIDAW UHIDLEQ) 0 P+ DK SHQERBY \WH2 &RPSDQ YW H SHATMRY/
VDALY SIRSHRAV RUMBUIHV DUH IR DG GRNGQ) MBRPHQV  7KHH IRZ DUE GRNGQ) WIAP HNV DOR FOQ EH IGHOMHG B WHXHR IRZ DG GRNQ) \WPIGRBRI\ \XFK DV
3 DQIASDMY 3 EHINHY .~ FROMQMY ~ FRXG ~ BAPDMY/ *HSHW 3 1QMX/ “PD° ~ SOQ° ~ SHARW ~ SIRMAW RUG ZIQ@ RUWHGQHIDAYHR WHHWLPVRURKHU
FRP SDLCEBIWMP LGRB\

0 DQDIHP HQNDXURQ/WDWRLZ DUG GRN.Q) B HVDUH CQRAIXDLDQMHAY R 1XVUMUH SHUIRLP DQRH DQG DUH \KEMRR UMY DG XQRH B QN \RDWARXES FOXVH RXUDRMOC
UAXOV\R QLIHJ P DMIDTD 1URP \WWRH SURVIRAG LQ \KFK IR DUG GRNGQ) IR HOV ) XUKHU RXU IXUMUH BXMQHY 1 LCDGADOFRIAWRY DQG URKXWV R RSHDIRYY FRXT GlIHJ
P DALIDED [URP WRVHDQUIASDAGE: \XAK IRLZ DU GRNGQ) WEARP HQIVDQG DUHVXEMAAMR UNNY DQG XGRHIBLONY DVVHVRUM XQEHU 51W) CRRLY IQWY) RP . 0 RURYHU
CHWHUZ HQRUDQ  RKHUSHIRQDWAP HYUASRQUELQW | RUWHDARXDR DQGFRP SBIMHWR \WHIRLZ DG GRNGQ WP HOV

) RZ DG GRNGQ) \WBAP HOVDUHP DAHRQD DVR \WHAWR \MV) RP . DQG DUH EDVHE RQ P DQDI HP HQAY UHDVRCDEG! DWKP SWRQY KRZ HYHUWKHVH DWAKP SINRQY/FDQ
EHZRQY RUDIHANGE NJRZQRUXQNRZ QUMNY DQGXR-IBIQIY 1 RIRZ DUG GRNG) WEAMP HWADQ EH I XDUDQMHS DQG EVHNXHQWERV RUALRXP WEBGRHY P D FRQADARW
REVIDAM XQGHLP LGH RU RKHLZ [VH | CLOWR \XSSRUARU \KEVBQMDM \XFK B HQV 5 HDGHY \KRX@ GRASDIFH XQBH UHIDGAH RQ WHH IRZ.DUG GRNGQ) WM HQV DQG DUH
FOMRGHSWDADQ \WFK IRZ DUG GRAQ) B HOV DUHQRAIXDLDQMA/R IXMUHSHIRIP DGRH ( [ AHBWDVRKHE VHUTXUGE, @7 ZHDUHXQEHUGR GAVVR XSADMDQ R \WH
IRZ DG GRNG) WP HQVD\MUWHCEDMR W) RP . \RFRIRLP \XAK \WBAWP HOMAR CRYDOUHXAOVRUVR FKDQIHYLQRXUH SHRBMRY/

3$57,

,7(0 %86,1( 66

* HQHDCR YHYLHE
0 P IDN5HQERS WH&RPSI)~ LVD&DNRODARSADNRQRUDYHGIQ  Z W FRERDMRI LA GFDAMGLQ/ LYHP R &DORQD 7KH&RP S VAP PRQ
VRN IV WG-G RQWH 1 $6' $4 * GEDDSHBRAD DNANKQE-UWHWM PERP0 * 5& 5 HHHFVIQ WY WBRWR \WH3E&RP SO~ 2ZH 23XV DGR WHHIRO P DK

5 HQERIRS DOGLWAXEMGDUHY XQBW\KHARQM WXL/ RKHZ VH

7KHERP S LVDAYHI LHG EXMGHN VR EXMCHN UHQBOFRP S0 Z WK | RAUUHMEDAYIMRYY UHBFDBED P RX@UEXEQIV SRUTEGI IR HFRQEEGHY HBRARQE AN
HIXLSP HQAVDQG @IXG DG VRIG FRQBIGP HYWBCNY DG ER WY $ GRRXIK WH &RP SO0 VSUP DY HP SKDUY LV RQ HIXLSP HMHQBY DBV R HTXLSP HOARFPXULQ WH QRUP [T
FRUHR BMQHW 7KH&RPSIQ LV FRP SIMHG R | RXUWHBRMIE® EMGHV VHIP HOV LW P RXOUEXRQ) D5 SRMIEG! WRUIIH VHIP HQV30 RELBI 0 RX@U W
HBRURQF \MXWATXSP HONHIP HOAR 756 5 HPHBR IWFRQELCP HOAVROMRY/I RAWHWRIDIHR KD DUERXY DQG QRQ KT DUERXVATXG/ DOG\RIGAHIP HOAR $ GBU7DON
DG IWRDWRRP P O DRMUQ) EXMGHIHIG P REXOUBXGRQIVXVHGSUP DU® D/FOMRRP VIQ&DI RAD 2 ( QrILRSE|”

1 RUQIBGIPMEP HUDFRQAGIRIPRHWID R \REDUAYHHY/ GAUQY DG 5 HHDHIURP IRHLIQFRXQI FXWRP HY CFFRXQAG | RU DG
R WHERP SO VUVHOGVIQ DG DG UASHRALYHD

YXMGHWO RG-D

7KH&RP SIQ LQYHAV FEBMIDLQ UHBDSUIRGAN DQG JHHDI KDY UHFRYHHG LW RUILCOOLQMAR HOAKURXIK OV BW FDK RSHIDMY H SHOAHY LQ D UHDMYHD WKRW
SHIRGR WP HARP SOUHG \R \WH SURSEW BDEDMH © KHY WH &RP SDQ TV WHBOSURGEAN DUHVRT \WH SURFHHBY JHHDD KDYH FRYHBG DKLIK SHAHQIIHR \WH RWLGIC
LOMHAT HOA: - LK \RHH FKOLDAMIMIRY DMUIQULFDQAEDH R UHQIEDDWHN RQ UHQAS HIHIDAY D FRQUGHIE®! [P RXQAR RSHDIMY FDK | BZ VR \KSSRWARQIMHS UHIBODAHA
JURZ W 7 KH&RP SO0 I UHDICBURGAN KDYHWHI RTBZ LQ) FKDUIR MMM

t 7KH SIRGPAHTLG B\ \KH PXRP HIWIB/ R EH H SHMYH FRP SDUHG \R WH &RP SO0 TV P RQKMD UHQBDRKDUIH Z W \WH LQMIP  UHQED\ROMRD WSLFID
HYDODOMS DV DOWFRM® DIMCDAYH

t * HHDW Z HEHIHYHWHE&RP SDQ TV PXWRP HY KDYHDAKRWWMP QHHG | RURXUUHQIBCEURGAW 7 KH FXWRP H IV BHBOUNXLP HOWP D EHGUIYHDE DQP BHU
R IDARY LGFOAQ) WP H EXGIHARU FOBABDARQMEIQN | XWUH XGRHMEIQN 1P SCRMY \WHU RYRQI UIXLP HQN' HIXSP HWDYDMAMN \SHAILE SURWAN
WX HQV SHINSHIRG/R G-P DG RUKHPXAMRP HUP D Z DQAR HIP LCDMWHEXUEHY/DOGUMVR RZ GHIKLS



¥ $O@R WH &RP SQ IV BHEDSWRGAN KDH &R XVH XOQYH/ UHDWH \R \WH WSLIFDOUWHQEOWP 0 RGXAUEX@QIV 3P RX@Y  KDYH DQ HXWP DAMG @HR
HIKW-Q\ HOY FRP SOUHG \R WHWSIFDOUWHQUODWP R\ HYH\R\EZ HQIV | RXUP RQKY HBRURQF \MXHTXLSP HOAKDY BQ HANP DMG @HWDQIHR RHWR HIKW HY/
G-BHEAQ RQWHWSHR SURGFWRRP SDUHG W DWSIFDOUHQEOMP R RHRM[ P RQKV DG NG DG VRIG ARQMCP HONUNY DG BN HY KDYH BQHAP DMG
QHR \& HWV\ HWY/FRP SIHGWR WSIFDOWHQEOMP VR RHRM P RQKV

t : HEHIHYHWKRWALP  UHQEOUDM/WSLFDD UHFRYHUWH & RP SO0 IV RUJLCDOLQYHAR HATXEND EDHG RQWH UASHRIYH SURGAAY D0, IHT RUDGOCOUHEC
UVHOMY/AVGGE, WHDYHIIHFRWR UHQIBCHTXSP HW) RUP RGXOWWH RIILCDOL QMR HWY UFRYHMGLQTSSUA P DMD 1LYH\ HILY LQTSSUA LP DMD \KUH
\ 0| RUHBRURQE \MANATXLSP HOADQGLQDSSUR LP DIMD |RXUN HOLWI RUGITXLG GG VRIG FRQIBEGP HQMIGNYDQGER] WY

t ;. KHRDSURGEMNRGE! P RUQEDIQHIRY DVIQI LFOERMROR \WHRUILCDOLQYHAR HOAY X0 BFRYHIG ( |HAYH DAHAP DIHP HOAY D FUMFALC
HBP HQAR HIFK R WH UHQIEDEXMQHHY D5 WH UMGON BT HG Z KHY SURGEAYRGE URP LOYHIRY 0 RGXOUDRHAP DIHP QAWMLY GALIQQ) DG
EX@Q) WHSIRGAWRUDBQ M H FRYSBGZ W RYRQ) UERUDGGP DQMIGFHLQMKR HONV R HOMXKUHLIWERQ) XVH XCUHBOM HOQGJHHDD KLIKHUWMGOY
XSRO\DB! ( BRURQE WAAHTXLSP HOADWHAP DI HP HQABTXULAY XQE-MEAQY) VHBRMY) DOG LAY LQHIXSP HIAMKQRBILHY \KDAXSSRWWP DNANGP DG
DG REFH LOMWMG SURCAIYHD P ODILQY WH HIXLSP HOADAKH P RGHDOYHDI RURSIP XP X\ DBRQ WURKIK LW WRKGRBI\ @H R FBIR P [ LP 1] HWH U
UVHOOY DG WMGOY WO HG / 1TXUG QG VRIG FRQEBIGP HQABONYDQGER] HYDWHNP DCDIHP HQABTXUA/VHBRMY DOG SXUADIQ) XD SIRGAEWIGP NG
RIRQ) WERUBGP DQMDIFHLQYHIY HOVR HOXUHIWEQ WHBOOH

7KH&RP SI) EHIHYHY/ WDASHQBDUYHH JURZ \K | RP DQLGRUHDMQY EDH R UHQIEDDWHN OG5 LP SURYHS JURW SUR LW RQ UHQIV CUHWH EHIAP FDXUY/ R \KH KHIOK R
HFK R RUGQEDBMQIAHY  $ GAURIED Z H EHIHYH RAUBMGHN P RG-DDJ5 WAV DUH HKOR-G B RSHDMRIOGYHIIH \WDAL FUDAG | P @UH WILRIIOVIBY DG
LMY AHOMYIRUP RX@Y DMQIGI8 6 EDHG\OIBY LQMHORY DQGRSHIDMRYY | CFLOW | RUHBRARGIE WWANHETXLSP HQADY Z HID/\KDUWGVHIRUP DI HP HQNDQG ECAN R LFH
IXQRIRVI RUILCDGAQ) KXP CQUARXUAHY LOXUDGFH P DN LQ RUP DIRQWAKGRE)\ DOGRSHIDMY) DOGIFFRXQI) PV

(PS® HV
$VR' HHPBEU WH&RP S KOG HFPSRHVR ZKRP  ZHHSUP DUO® DG [QMWDAYH OGG H HHAWYH SHYRIHD Z WK 0G  LQWH
RSHIMRY/R 0 RELGI 0 R3@U $ GBU7DQN 756 5HYHBR O ( QMUURSE] WASHRAYHD 1 RHR RXUHP SB HV OH ARG B D FRIBANH EINQQ) DIUHP HWDG

P DI HP HQABHIHYHY W UHDWRQWKLS Z W RXUHP SR HHVLVIRRG

$YOUDE®, QRP DARD

: HP DNHWH&RP S0 V6 HRXUMKY DG [ FKDQIH&RP P MWIRD 36( & 1LOQIV DYDME®I DARXUZ HEMZ ZZ P IUFFRP 7 KR 1 LOQIV LGROGH RXUDQROOUWERWRY
YRP . DOWMO UBRWRQ)RP 4 PUMHMIERWRQ)RP . DXGIPHIGP HOMRWRHUBRWIGGRIXUDKHGSXOOMRGHIRY D RU G R \WHEHRUMY

$PAR Z KIFK DUHDYDME® D/ARRQ DV UHDRIED . SUTRNAE® DWWMMH&RP SDQ- HBRRQFDD | LBV VXA P DMUDY W RUIXUAMKHY/AXAK P DMUIDOR \WH6( & , QRP DIRQ
IFOYG-GRORXUZ HEVMWM LY (RMFRFRIDMGE. BHHHFHWRWLY) RP . ) XUKHP RUH DDUWHSRWWHERP SDQ 11BVZ W WH6( & DUHDYDOMEGIWWURIK WH6E( &vZ HEVAMDA
2727 \HIRY

: HKDYHD &RH R 9%0MGHW &RIGANOE (WLFY Z KIFK CSSIHY \R DOAWRRY RILFHY DG HP SR HY &RIHV R WY FRGH FOQ EH REMIGHG DARXU Z HBVM
ZZZPIJFFRP $Q ZOYHYWRWHERHR %MW &RIGAADG (\WEV OQG DQ TP HIGP HON \R \WAK FRGH DBSTFCE®! R RU&KIH ([ HRARYH 2 11LFHU &KIH ) LGDGRDC
2 11 1FHJ 3UCASO0S FFRXQIY 2 1FHURUSHIRQYSHIRP LQ) P LOUIXQRNRYY Z LOTEHSRIAGRQRXUZ HE W
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" HAUSWRQ

0 RGX@Y DHGMICQHS | RUXVH DY FOWURRP V WP SRIY R | LFHV DRMRHAR H MY | CARONAY DBV R LFHY FRQXUKRWRQ I IHB R [ LFHY URXIRRP EXXAIQIV KHXBK FOUH
FOQFY AK@ FOH 1RO RIFH VSOAH DG IRUD YOUHYV R RKHUSXUERHY DG PD BEHPRYHG IWRP RH GFDINRQ \R DCRKMHJ 0 RGX@WY YU [URP P SB1 MQIBI XQW
FROXUKRNRQ MM R | LFHY R P XAlVI BRUP RGX@UARP SBf HY 7 KH&RP SOQ VP RX@UUHNO GHAMFOG DIXQUDQIHR WMBYDQGM] HY 7 KH&RP SDQ FRUGHY/ WP RO/
\R EHOP RQY \WH P RMDMIERRYH DQG Z HOGMI CGHS DYDME®! 7 KHXQW DUH FROXKAMG Z W Z RRGRUP HEDMAQ) WABEO BEXONIE SK MAXD ACSEGIR DAY XVHXOTH
0 RO/ DHIHHDD SIRVGHGZ W LOXNBG KFDMOURRGBUWRAQ) QKW HBRUFDORXA@IV DG I GRUFRRYHIQ) DOQGP D KDYHRXWRP 1] HG LOMIRY IGFOXGQ) SDMWRQQ)
RN DGSOP HQ) ICHOMY

0 RFAGI0 RBXOMUSXIKDH/QHZ P RGXOW/IURP YDURXVP DX CRMUHY Z KREXG W0 RAGI0 RE@YVAMIQVSHALIFDIRY ' XUQ) 0 RAGI0 RXQUSXUADHS

R IWPRXQUXQW IRP RH P DX PMH) 7KH&RP S BHIHYHY WDMKH W R DQ R W SUP DY P RX@UP DX CRXUHY FRX@ KDYH BQ BEYHYH HIHRAARQ LW

RSHIDNRQ/ MCAH 0 REL 0 RXOUARX@ H SHIHFFH KLIKHJ SURHY DG RQJHJGDG WP HY IRUGHIYHY R P RX@UXQW XQMRKHU P DX CRXUHY Z HH DE®! W LGRBHDVH \KHU
SURGARNRQFDECHW

7KH&RP SDQ VP RGXOLYDUHP DX CRMBG\R FRP SO Z M \WBMEXLQRCQ) FRG KDYHD®Z UM R REVRBMVAHIFH DOG FOREHP RAIHGRUWFRQLIXUWHG\R OFFRP P RDM
DZ IGHYDUHN R PMRP HUGHBY + IMRUFDE Dy \WBM EXLGRCQ) FRGHY KDYH FKOQIHG RYHUWH\ HILY 0 RELBI0. RAX@UKDY BHHD CEGIVR FRUMDHR XVHH MY P RO Z LK
PLQP DDLU D) UWIIXUWGXSIWEY 7KH&RP SIQ KDV QR DAKUDGFH WD LOFRQMHWR EHCEGIVR XVHH MM P REXOUHTXLSP HWZ W P LQP DOXSIUIGH/ DVEX@Q) FREY
KO HLQWKHI XUMUH

0 FAGI0 RXOURUWHM® RSHDM/IURP UHLRIDOVIBY DQGLOMHORY AHOMYIQ&DIRGD 7H DV ) GUCDDG* HRJLD VHYIQ) @UH IHRIWDBKIE DD/ LQKHH WEBMY
DQG\OBVR | IFH/\HYIQ) / RAMDOD 1 RW &DRID 0 O @G 9IWIQDOYG: DKWY ' & 7KH&DNRAD 7H DV ) GUDXE* HRJLDUIIRDOVIBY DGIQHIRY AHOMY
KDYHLQ KRXVHLC) UDAKRMUH DG RSH.DNR DCFDSCEL QAR VKSSRWTXURN DG H | LAHQAB-S0IU P RALFDARY DQGUH XUBMKP HWR HIXSP HONVRUWHQH WIHQIECRSSRIWMQW 7 KH
&RP S EHIHYHVRSHIDAY |URP MLIHUHILRIDOVDBY OOG LOYHORY  AHQMY UKV LQ BHAHURSHIDYY P DUILQYDYRSHIDMY FRWY FOQ EH\EUHIG RYHUD @LIH LOXUEBG PXOKRP HJ
EDH 0 RELGI0 RGX@UIRYHD P DQELQY/DQG UHBOLY W UHQECHTXLSP HOADGG P DRI HP HWEHIHYHAKLY HOKUAARHFRQIM-GXVHR \WHP REOUSIRGARYHIWGRY A HOXG
ZKHQ VR KDV UGG LQ KLIKHU\DB! SURFHHG/ UHIMYH \R LW FOSMUT] HG FRWY © KHD UHQIEDHTXLSP HQAMBIMEY | URP D PXRP HU \WH QHRHADY  WEDLY DG SUAYHQBAYH
P DQMIDFFH DH SHURP H5 SURUWR IWQH WHED % P NG \WHH H SHIEWUY | RUU-SDUDGG P DQMIDGRH WURXI KRXWKH HTXLSP HOMY @ HZ H EHIHYHWDARTHUHTXLSP HY
FOQJIHHIDE WOVRUDM/AMP IORWRHR QZ HJHTXISP HQV 0 DRI HP HABHIHYH/ARHFRQAMROR \WHHIXLSP HQAYDP RUMMI QU LFDQWERRULQ GAMP LQQ) \WHUHQEOUDAM
DQG\DBISUFHWOQIWDIH 2 YHOWH@XAKUHH\ HOLY XVHG HTXLSP HWRTS HIFK \ HOUWBUAHQMGESSUR IPDMY R UHQBCHTXUSP HOAMDQGKDVEHHD RQDHIIH — \ HOWR®
Z AW \DBISURAHHB/ CERYHIWGHAERRN YOOH

& RP SHAAYHEWH I WYV

0 DINW HDGHIKIS + 7KH &RP SOQ EHIHYHY 0 RA( 0 RX@U LY WH QU RMAXSSTHI 1Q &DNRQD DG D MIQUIFDQMXSSTHIIQ ) GRUCD DG 7H DY R P RX@U
HEFDARDO!I CHOWA | RUBHEOWR ERK SXEQF DG SUYDM VAKRRY 0 DIy HP HQALY NORZ GG HEG! CERAWIKH GHHO/ R LW HSXFDIWRBOPXAWRP HY/ DG WH UHDWMS U XD
U HOWVIQWH WM/ Z KHHO RALBI0 RGXOIURSHDMY Z KIFEK HIEGVO RAGI0 RX@UMRP HHAWFRXWRP HIANSHAL LE SURMRABIXALHP HOV

([ SHINHE 7TKHERP SO EHIHYHVWDARYHUMGH  \ HOLY GXUQ) Z KIEK 0 RELBI 0 RX@UKDY FRP SHMG LQ WH P RXOUUHEDIGEMN VKDY GYHBSHG H SHIYHWDA
QLI HHQIDM/IWURP IWFRP SHIYRLY 0 REGI0 RG@UKDY GHAFDMS LW DIRQIRQ R FROMXARA® GYHBSIQJ OGP SIRMQ) WHTXOMW R WP RXOUXQW 0 RELGBI0 ReX@U
KDV H SHIYH LQ \WH CFHUQ) DG BIXORY UL HONV \WDAURYHE P RGXALY 1Q WH WBIMY Z KHIH IMWRSHDMY DQG W P DQIHP HOW\CBY DG RSHIDARTOME |V O
NIRZ GG HEGIDUGFRP P WKG\R SIRIAQ) H HP ST PARP HAVHYIFH 0 RELGI0 RGX@UKDYH SHINHLOSURMANP DOIHP HWDQGFRP SBf DESTFDARY/

2 SHDIY 6WKRMH + 30MR \WH &RP SO IV WIDAD\ |RUO RELGI 0 RGAULY \R FUDAM | CRONY DQG L UDKKRMH FOSCELOWAY \WDAIW FRP SHIYRY FOQCRAHDI®
GSIM 0 REGI0 RX@UIAKIHYHAMYE EXQQ) WIIREDODBY DG LOMIRY FHOMY G GHE\R VHYH DEURDG JHRI UDSKUF DD DG D@L HLOQWBIEBG FPXRP HUEDHXQEHUD
QI®! RYHKHIG WKFXUH WHIE. BBAQ) W FRAMWSHUMBQIRNRY 7 KH &RP SO0 1V U LRQDD! CRLOWMY DQG UHDAMS LQ UDANKRMUH HIE®! 0 RELGI 0 RX@UAR PO LP [ H LW
P ROOULQMQAY XM DNRQWKURXIK H | LALHQADQG FRWH | HRRYHLQ KRXVH UHBU P LQMIDGRH DQG UHA XUBMKP HOWRUTXEN UHE-BMR P HOAR HIXLSP HMR P HANAW PXRP HY
Y

$WHNO DIHP HQM: 7KH&RP SO0 BHIHYH/0 RALGI0 RGX@UP DINAVKLIK TXODW Z HDFRQIWKRAMS DOG DMERLYHP ReX@Y/ 0 RAGI0 RE@UUHTXLA/P DX CRMUHY/\R
EXGWIWNSHAI LFDIRY Z KIFK HEEGVO RALGBI0 RG@UMR P DQEIQDWIEDE] H5



TXODW | GHV , Q DEAWRY WURKIK LWRQYIRQ) B0 U XUENKP HADQG P DQMIFHSURIUP V \WHERP SO0 EHIHYHY/0 RELGI0 RGXOUV EXCCRQIV D \WH ERAP DQEIGHSLQ
WHIQGMY 7 KH&RP SD) G-BUHADMVIWP RXOUBX@QIVRHIID | HIURAP DMGXHXORHWRD  UAMGOOYIDH 2 GHIEX@QIVARQMMH R BHSURGENHSUP DO
EHFDAOHR 0 RELGI0 RX@UVIRRXVRQRIRQ) |GHAP DOMIFH $ OR D/DUAKXOR 0 REGI0 RAX@UVP DQMIFHSIRIUP V Z KH)DP RXOUXQWANRTS DKLIK SHFHQIIH
R \KH HIXUSP HOAV FEBMND) H5 FRWALY BFRYHIG | Q DEAURD WH | GHAY XM DIRQ LV UILRDD RSWP L HG B\ P DEILQ) LQMIRY WURKIK HWP DMV R P DNAGHP DG
IXOLEP HOAR FXUHAHQECDG\OBIR GHUDRRYY P RGN DG FOSMICEXURDAY

EXWRP HUBHMAH  7KH&RP SIQ EHIHYHY\WH P RGX@UUHQEOLGEMN \R EHVHYLFHLQAMMYH DG GFOD EDHG 7KH&RP SI) WEYH/AR SURVIGHH FHIDQAHYEH R
P HAMY LW FRP P AW HOV VR LW PXRP HY EHQ) SURTRIYH LQ UARYIQY . SURVPAIKHY DQG VHHNGQI VR FRQMDARXAO LP SURYH WH PXAMEP HITH SHIHFH 0 REIGI0 RX@ULY
FRP P LG \R RITHIQ) TXEN WASROH R BNV IRULQRIP DR SURMAQ) H SHIHFHG DAMEFH RO WP H GHIYHY  DQG SUVHQEBIYH P OQMIFHR W XQW 0 RA®!
0 RGXOU/JROOVAR FROMARAO P SURYHIW SURFHEXUY SURFHWHY DQG FRP SXAARUM VWP VR HKOGFHLQM(DORSHDIRICH [ IAHR  7KH&RP SO EHIHYH/AMY GHEFDIRQ\R
X HAVHYEHUAXOVIQKLIK BYHYR PXRP HUBR DOV DG U B-DABMQHW

0 DUNFV

0 DCDIHP HONHAP DMV UHBFDIBEG! P RGXOUEXGRGQ) UHQEDLY D LMY WDARD KDY HIXLSP HOARQ UHARUDYDLOE® | RUQAIQWHS 6 Z 1\ 0Q DIJUHI DM RUILEC
FRVMR RMHU  B@R) 0 REGIO ROV GUHMP DINAANHIP HAY I RUMP SR FIMMRRP DQG RMHUHSFDIRDOVEIFHQHHB/R - SXEQF DQG SUYDMVAKRRY FRIBIH/ DG
XQYHYMMWY 1Q &DURED DG ) GU DG \R D GWHI H \WOMQ 7H DV / RAMOD 1 RW &DRID 6RAK &DRID * HRJID 0 DV@QG 9WIQD DG : DKWY
© & 0 ODIHP HONBHIHYH/WHG-P DQG | RUSHQECFRODWURRP VIVFDOMHGE. KUY DOG! OFWDMY \AKRROSRSXMMR)Y \WH TP MG \EM I XG5/ RUGE. FROXMKANRY WHQHGI RU
WP SRUDY FIDWURRP \SOFH GAUQ) UFRQANKAIRO R RTHUVAKRRY FDW M] H UHBXRINRQ DOG WH SKDUQ) RWR - SRATEG! FIWIRRP V FRP SIDQAZ W RBHUBX@Q) FRGY WHH
S MMRRP 5 HOBY DG 60BV\R 3XETE 6FKRRY .~ EHBZ 2 \KHUPXWRP HUCBSIFDARYY LFOGH OBV R | LFH/ FROAMKRNRY | LHTS R LFHY KHIGK FOUH | AN AKXUAK
\DQRMOUHY DQG FKLAS FOUH I CAMMY —, QBAWIOD P 0K CRXUQ) HOMYBEGP HOADQG XMWV FRP SOQHY DV Z HIDDY JRYHIP HABDDIHAHY FRP PRI XVH @UIH P XAYP RGX@U
FRP SB[ FARVHLYHWHULQMIP DEP LQMADIYH DG RSHDMREIDSIFHGHE/ 0 RE@WR I HUPXARP HY TXEN. FRWAH | HRAHVEIRHVROWRQY Z KU FRQHYQ) WHUFCBMID 7 KH
&RP S VFRSRIDMR | IFHY DOG&DNRAD 7H DY ) GUGDG* HRJLDUHLIRIOOBYDGLOHIRY AHMUIR | LEHY/DHKRAHGLQ YOURXWM] VR P RX@UXQW

6LFHP RWR 0 RAIBI0 RX@UVPXWRP HIUHMXUHP HOWVDUHWR | LAOWP SRIDY \VSOFHHHGY 0 RALGI0 RGX@UYVP DINHNY HP SKDUY LY RQ UHQBY UIDKHWKDO\OBY 0 REL(A
0 RGOUDNERV PXAMRP HY WURAIK WZ HFBMWWMDAZ Z Z P RALBP RXQIUARP  LOMIHADGYHIWIQ) DG QUHANP DINHNY - &XVRP HY DUH HFRAUDIHG R YAVD UH LRCBOVDBY DG
LOHARY FHOMARYIHZ GLTHHOAP RAHYRQAVSD DGR VHHDUWHIIRDOR [ IFH Z KK LVDZ RINQ) H P SBIR DP RX@UCSSTFDARY

YHFDVHVHYLEHLYDP DNVUFRP SHIMYHI CRRULQWHUHQEOR P RGXOLY 0 RELGI0 RGKOUR THY TXEN UASRQHWR UNXHAVI RULQ RUP DIRQ DAMMBFHIQWHFKRFHR D
\XMIEGI] HDQG | GRUSDOY LQ KRAHPXMEP 1] DARQVAYIFHY UISGGHIYHY WP HY LOABIDMRQ DG | HEVHYFHR WXQW 2 Q0 REGI0 ROLVZ HEVMM FXWRP HY DUHCE®
RYIHZ DOGVHBRAQYHOALY | RUTXRBANRQ DQG UHTXHIAL | LHTBVHYLFH

5 HOBY

5 HQBCSHIRGY WQIHIURP RHP RQK \R VHYHIDO, HOLY/ Z [\K DWSLFDOLQWIOFROUMPAMP  EHE HHQ\E HYH DGR HQW | RXUP RQIMY |, Q JHIHIDD P RQK® UHBOUDM/ D
GHMPIGGE DQ® EHUR ICRRYIGFOGQ) GRIWR WP P OGP 006 SIRGENDYDOEON IIGSIRGEMSH 8 SROH SILDNROR \WHIQWOMP RUDQ H \WMMRQ/ UQAC
DMV DUH UM HG DQGZ KHCESURSUDM  DUH DEXVMG EDHE RQ PXAHOAP DHAVFRQEURY 0 RWABHQIEOD) UHP HOWV D RSHIDY GDAH/\WWDABURYIGH (R SXUKDHRSIRYY DG
Z KHQDUHQIECDY UHHP HNERAY SURYLGHWWH PP HUZ 1\ DSXURDHRSIRY WA/JHHIDED RQWMIP VP DRI HP HVEHTHYH/\R EHDMERYHWRO RELGBI0 ROXOU

7 KH PP HULY UASRQUEG! I RURBEIQQ) \KHGHHRDY XVHSHP LWDQG I RUWHFRWVR LQUXUQY \WHXQWDGG LY LGDADED UASROME®! | RIMDQSRIG) WH XQWWR \KH
W SUSDDIROR WHVM LOABEDNROR \WHXQWEWP CO@IDG BIMQGHIVHY R WHXQWR0 REGI0 ROXOU DOGFHYEQFRWVI RUPAMEP 1] DIRY 0 RELGI0 RGX@UP DQEIQY
WHXQWLQ JRRG Z RINQ) FROBWR) Z KIG! RQ UV 8 SRQ UMD \KH XQW DUH LOSHAWG | RUEP DIH OJG PAKRP HY DUH ELGBG | RUMWP V FRMGHIG BR RG (RIP D0Z HUDG
WU * HHDED \WH XQW DU \WHD UHBDIHG | RUNKEVHIXHQAKH - 5 HSOUDQG P DQAMIGRH FRW DUH H SHOHG DV LGRXUWHG DQG FOQ LGFOGH | GRUWEDLY IRR P DQMIFH
FOOQQ SOQNMY DJGRAM-UFRRP HIF BEOLY 7KHFRAWR P DNRUUH XUEMKP HOAR HIXLSP HOADUH FEBIMBT) HGVR \H H WOAKH UH XUBVKP HWLI QI LFDQ® LP SURYHVAKH X0V
DG 063/ YDOHRUM HVRWHHTXLSP HOV

$W HHPBU 0 RALGI0 RXOURZ Q5 QZ RUSHMRAO WHQME P RXOLY DQG SRUSEG! WRUNH FRQELGHY Z 1\ 0O DIJUH DM FRIAR P LORY
LFOQQ) DFFHARINY RUDQDYH.ID HFRWSHUXQUWR 8 \M} DNRQLY FOBXDAGDANHHGR HFK P RQNE. GYIGQ) \WHFRIR UHQECHTXLSP HOWRQUHQAB. \KH\RBCFRWA
R BQECHTXSP HOM] FOGQ) G HIXSP HOV



LOYHQRY DOG OFFHARY HIXSP HQW $ W HHP BHU | GHAXI DNRQZ DV DG DYHIIH I GHAKW DNRQ GAUQY v 7KHO FAIBI0 RGX@UNHIP HQA
LFOGVWHUHXWR RSHDARQYVR 0 RAIBGI0 RGX@USRWSEBI6\RUIDIH Z KIFK WSWWHMGCSSUR P DMD R \WH&RP SDQ vV \REOHYHIXH/

600V

, QOEAMRQWR RSH.DY IWUHQEO GHAD RELBI0 RXOIUNHIYP ROAOWAR PP HY 7 KRH\DBYWSIEDD DUMARMR WP DAY HI RWI RUKH UHE0 GRS | URP
H LMY HIXSP HWDDHOB. RQ UHQW 6XFK \DBY FOQEHR HWHUQHEZ RUXVHG XQW I URP \KH UHQIEDI BHVZ KLFK SHIP IW\RP H\WMURYHUR REHUXQW * XU 0 FE®!
0 RGXOUV GLIHANOBI UBUAMOMG DSSUR (PDMD R 0 RAIGI0 RXA@UWAVIBY R \WH&RP SIQ WV ARQRIEDAG\OBVOG GWWID R \WH&RP S IV FRORIADMG
UYHOHY

0 FAGI 0 REA@QUWSIHID SRMNGV PG @ Z DUBQIHY RQ XVHG P RGX@WY DG SDAHY WURXIK \WH P DX CRXUHYAT RH\ HOU Z DUDQYV RQ G2 XQW R W
PMRP HY @ DDV FRWW KDYH QRABHHQ I QUL LFDQAR 0 REL0 RXOUV RSHIDNRQY\R DM DG \WHERP S DAREEX\AMY WKLY VR LW FRP P LW HQAR KLIK TXBDW WEEB/ DG
UHX@QUP DOMIDFHSRIWP V  + RZ HYHJ WHH FBQ EH QR DAXUBRH WDAZ DDA FRWWVZ LOHRQMXH R BHIQLI QU LFDQARO RELBI0 RGX@UV RSHIDNRQYLQKHI XMUH

( QMURS®] P DX CRMUY SRIEGI FDMIRRP V EXLOWR \WH UHNXAUHP HOVR WH&DORAQD' IYIMRQR \WHE\BMS URKLWRAR' 637 DG \VHIY QUHAD \R &DN RQD SXETF
VAKRROGWRW DG RKHJHGADANRCBOQXNMNRY/

6HDRQDDW

7\ SHO GAUQ HFK ABBEUN HU RAUKLIKHWQXP BHY R FOWURRP V DUH WKLSSHG | RUUHBIODIG VOB RGHY GAUQI WH VHARQG DG WILG TXOWMY |RUGHIYHY DG
LQXDEDNRQ SURJMR WHWEWWR  \WH XSHRP 1Q) VAKRRO\ HOU 7 KHP DNRUW R FOOWURRP V\KLSSHG LQ \WWH VHRRQG DG WLLG TXOWY KDYH UHQEOWEWWEDMY GAUIQ) WH \KLLEG TXONM
\KHIHB P DNQJ \WHI R TXOIWMH | LIMWXOTXOWUR - UHEBOUHYHHY UHRIQ] HG 1 RAMHHWBQURNRY/

&RP SHAIRD

&RP SHIMRQ LQ \WH UHQIEDDGG VOB R UHBFDIBE®! P RAXOUEXGEQIV LV IOMH 6RP HR RXUFRP SHIYRY LQ \WWH P RAUEX@Q) GDIQ) LGBMY QREED : LEGBFRA
&RSRUDIRY KDYHDJU-DMIUDIH R SURGAW 05 VHYLFHY JUDAUILQDGADODGG P DAY UARXUAHY OLIHUPARP HUEDAY DQG JUDAUQP HUFRIQURQWIRZ HKDH ,Q
DEAURY DQ® BHUR RNHUWP DEBUFRP SIQHY RSHDM UILRDED WURKIKRWVINHFRXQN 0 RELGI0 ROXOURSHIDAV SUP UKD LQ&DNREQD 7H DV ) GUD / RAMDD 1 RN
&ORID 6RAN &DURICD * HRUID 9LLIIQD 0 DY @G D5 : DKWY ' &  6LIQULFDOAMRP SHMYH | TRRY 1Q WH UHQEDBXMQHW LFOGH DOMEMN SUFH VHYFH
UHICEON CBSHUDFH DOG | XQRIRDDNV R WH SIRGAEW0 RELBI0 RX@UP DUNAN KLIK TXODW Z HOFRQAKANG DQG DMERRYH P RGO 30WR \KH &RP SIQ TV VDA, 1RU
P RGXOLY/LY\R FU-DM | CRLOMAY DG LG UDKRKRMUH FOSCELOMN/ \KDAW FRP SHIYRY FOQCRADU® GXSIFDM 7 KH&RP SO0 VI CALOMN DGG UHDMG LQ UDKKRMUH HIEGI MR P RAI\
P RGOLY/H I LEHQ® DOGFRWH | HRRYHD VR P HAAWPXMEP HYTGHHB/ 0 DI HP HQV JRDOWVAR EHP RMUASROLYHDABWH SHOH 0 DIDIHP HOABHIHYH/ WL \RDAD\ \RIHKHU
Z W W HP SKDUY RQ SURP SWIQG H 1 LELHQWAXWRP HUVHLYLFH JLYHYV0 RELGBI0 RGX@UD FRP SHIMYH DGYDQMIH 0 RELGI0 RX@ULY GHAMP LGHEWR UASRG TXAND \R BITXHWWI RU
LQRIP DARY DQG SURVGHH SHIHGAHG DAEFH! RUWH | LIAAINP HXVHU UIBIG GHIYHY DQGWP HD WEDUR WP RGXOUXQW 0 REGI0 RGAOUVOWHIGR KUK GYHOR HILFHER
DG UASROLYHZHW FRQMKHV\R LP SURYH DV\RHERP SIQ XSIUDGEHY SURFHEXUY SURFHARY DG FRP SXAUM AP \\KDAFRQAROIW LQMDORSHIDINRYY 7 KH&RP SO0 DQMASDAN
LOMHFRP SHMRQWR FROMH DG EHIHYHY/ WP XWFRQMKHWR LP SURYHIWSURGEW DQGVHYLFHAR WP DQFRP SHMYHLOWHP DUNANVRUP RGXOLY

&OMWRRP 5 HOEOYDOG 6DBVR 3 XEQE 6FKRRY .

0 RELGI0 RG@UDGG ( QVIURSE] SURVIGH FIDWRRP DG \GHALOBY \&TFH GH-B/ \HYLQ) SXEQF DG SUYDM VAKRRY FROIHY 06 XQYHIMY © WKQ WH HEFDIRIC
P OHMKHUHQED B\ 0 RAMI0 RX@U DOG\IB! B\ ( QMURSE] DGO RAGI0 RX@U R P RX@WYWR SXEQF VAKRROGMMFN | RUXVH DY SRVEEGI FIDARRP V UARRP EXCRQIV
DG OGP LQVADAYH R LFHY | RUNLQEHL DM \KURXIK JUDGH\ETHYH DU DMIQI LFDQASRIRO R \WH &RP SDQ IV UVHOHY 0 RELGH0 RGKOUUHQIV DQG \HIY FIDARRP V1Q
&ONRGQD ) GUD 7H D/ / RAMDD 1 R &DRICD 6RAN &OURID * HRJLD 0 0N @G 9WIQDONG: DKQWY ' & ( QMURSE] VHIY FIDAURRP VIQWWH& DI RQDP DNV
&ONRGQD L0 RAGI0 RGOV QLI HAHGFEDIRIOP DNV + IMRUIFDD G-P D06 LQ WY P DNAKDY EHD IXHBG B\ \KUWY DJG | ORMDMY \MGHASRSXDNRYY LOUMK | LALHN
IXQAQ IRUGE. \ARROFRQMKANRY FIW M) H UHBANRQ SIRIUIP V P RGHG] DIRQR  DILQY \AKRROI CAMMNY DG \WH SKDAQ) RAR SRMEG! FIDWURRP V (R BRI HUFRP STOQ)
Z W PUHMEXSRQ) FRGV  7KHIRGBZ LQY \BEBI\KRZ VV\KH CSSUK LP DM SHRHQEIH/R \WH&RP SO0 1V P RX@UUHQEO0GG \OBY UYHGHY DOG R W FRQRICDMS BQEOOG
DBV UAYHOAHY| RAKHSDAVLYH\ HLY WD DQG\OBVAR WHHVAKRRY FROANDAM



5 HRQYDQG 6 DBV 3 XETF 6 FKRRY . DVD3HADMIHR 7RECE HQRODQG 6DBVS HYHXH/

SHADWHR
0 RGX@US HMUE HYHOAY 0 RELGI0 RX@U
0 RG@U6DBVS5 HYHXHY 0 FAIGI0 RX@U  ( QAURSE|
0 ROX@US HQBCDGG60BV5 HYHXHY 0 REMI0 RX@U  ( QALRSG]
&RQRICDMS5 HANODQG6DBVS HHXH/
&RQRIEDMGS HABCIG606Y5 HHXHSHAHQMHIVFOBXOAMGE, GYIAQ) 0 RAXOUSQICIG\IBVIWHXHARSEFWRRY . B WHERP ST IVARQRICDAG UHQIBCDRG VOBV UAYHHY

6RKRRD) DAMV ) XQAQ
) XQAQ) | RUSXEQF \AKRRO CAOMY LV GHIYHG 1URP D YDUHY R \RXUAH LGFOQQ) \WHSDADIH R ERK \WBMZ LGH DQG GFD0| LMW ERQG P HDXUY RSHDIY EXGIHV

GHYHBSHUIHY YDURXAY HVIGFOGQ) SDURHIDQGAVOBIAE H/GYLHG\R \XSSRWWAKRRORSHIDIYY EXGIHN DOGEWHY 1 XQ5/ 7 KHHLY QR AHIBQN ROWHWP LQJ R \WHERQG\DDBY
DOGLIWARXGS\VENHDEAMRI0, HOWEH RIHSURMANI XQEHGE, \WWHHERQBYJHHDMP HIQQI ! XOG-P DG | RIUHBFDEEG FOWRRP V
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" HAUSWRY

756 5 HYHBR UON DG \HIY HPRIRQF \MAHTXSP HOADIRDD DG [QMIDIRDD [URP \ER | CAOMWY GFDMS 1Q * ISHMGH 7H D/ \KH3' DDV ICAOW  DQG
" RMGGV2 P HXY &OT WHI0 RQUDOCADN 756 5 HYHBRUYHIHDHGIYHGI P WHUHQECOQG\OBIR JHIHIOSXUSRH DG FRP P XQEDNRQ/MAMTXLSP HY
\R DERIG DQJHR FRPSOQHY IURP )RWCH  \R P LGED! DG \P DEBUP DNANARP SIQHY LQ\WH CHRSTFH GHHQH FRP P XQFDIRYY P DX DRMUQ) DOG WP LFRQGARU
LOBMUHY  ( GRMRQF \WANETXLSP HOABYHOAHY DUH SUP DUD DHRMG B\ \WH EXMGHW DRIV Z LKLQ M- LBV UHIMG VR UAFDUAK QG GHYHBSP HOWVP DN CRMUQ)  DQG
FRP P XQFDINRQ LG UDAKFMUH LOXBEIMRQ DQG P OQMDGFH 7KH' DIV IOV 756 5HYHBRV SUP DY RSHDMY GFDIRY KR WH HPRIRQE WAAHTXLSP HOALQYHORY
\DBY HYLGHHY FOIEUDARQ GER DALY DQG RSHIDIRQ/\MEH 1RUS 6 DG LOMIDIRIOEMQHN 7KHO RQUDD! CRMIV KRXVAY\DDY HILGHY DQG RSHIDNRQ/MEH R VHLYH\KH

&OPAPDMNHAS VR ' HRHP B \KHRUW LCDOARWR - HBRRQF WWAHDXSP HOAMQYHQRY Z DVARP SIMHGR JHHDOSXSRHHPRIRQF WMAHTXLSP HONDQG
FRP P XQFDINRQ/HBRRQE \WANATXLSP HOV

( QILGHHY \WAKQFLDQY DG VALHQW XM H JHHIIOSXSRH HBRURQE \MAHTXLSP HALQ GYHBSIQ) SIRGAV FRURTLY P DX CRMUQ) SURFHWHY FRP S | LHTS
\HYLFH CBSIFDARQY DQG HYDODMY \WHSHIRP DOFHR \WHURZ QHBRMFDCOQG HPRARQE HTXLSP W7 KHVH LQWIKP HON DUH UHQAG SUP CU® VR CHIRSTFH GHHQH HBRRRQFY
LBVIMED UMUK DG VP IFRIGARULGBMUHY 7REAM . 1 WKWHKRBILYY S5KRGH  6FKZ 0 DOG7HNARY] DAYIMRQR ) RMYH&RSRDIRY KDYHP D4 CRMUHG\WH
P DMUMWR 756 5 HY HBRIVIHHICEXUSRAHHBRURQF \WANATXLSP HAZ MW\WHUP DQE-UDFTXBGIRP RYHU. RKHUP DA CRMUAY

&RP P XQFDIRQY \MAETXLSP HOVLGFOXQCQ) | LEHURSWF \MAETXLSP HQWLY XM HG B \WAKQALDD HILGHHY DOG LOABIIRD FROMPRY \R HYDOOM YRFH QDI DG
P XQP HAD FRP P XQFDIRY CHERV VR LOWEID! LEHU RSWF FOEQQ)  DQG LQ \WH GYHBSP HQADQG P DM DRMUQ) R QP MWIRQ QHEZRUN OGG Z LWHBW SIRGEW 7KHH
LOXNKP HON D QMG SUP DUO \R P D4 CRMBMY R FRP P XQFDIRQY HIXLSP HADGE SURGAN. HPRMFDODQG FRP P XQFDIRYY LOXDEIR) FROMPRY | IHE \WKQADY DG
VHYIFH SIRVIGHY 7R GDM $ QUK 9 LDYL 6ROMRQY OJG ) ONH 1 HERW D GYIMRQ R ) RMYH &RSRIDIRY KDYH P DX CRMUG D LIQILEDOASRMR) R 756 5 HY HBRV
FRP P XQFDIRQARIWATXLSP HWZ W \WHUP DGEUDFTAUGI URP RYHU RI-UP DO CRMBY

756 5HYHPRIV IHHDOSXERVHWWMMHTXSP HQAHROIQHRY  LFOG RAMRARSHY [P ST IHY DD HY \SHWP (HEZRNDG®IF  MI@ORXUAHDG SRZ HJ
VRXUFHWWNHTXSP HWV7 KHFRP P XQFDINRQY WWAHTXLSP HQABHQRDLQYHORY  LFOGHY CHE RUN DG DR IR WWAHTXLSP HQVRUYDUIRXV | LEHU FRSSHUDG Z LUHBIW CHE RINV
756 5HYHPRRAFDIRDO WHVHBRIRQF WWAANXSP HQVURP RKHJUHQRCARP SDHY DG UH BHIWKHHIXLSP HOAR PMRP HY

& RP SHAAYHEWH I WYV

0 DNV HDAHIKIS  7KH&RP SO EHIHYHY/WDAZ 56 5 HYHPR LVRGHR  \WH QW HIWHPRNRQF \WANATXLSP HQABHEODG GDMQ) FRP SDQHYRITHIQ) DERDG DG GHS
VHBRNRQR JHHIDOSXUSRH DG ARP P XQFDINRQ/AMMNATXLSP HOVRUBHQAQ1 RWS P HIFD

([SHWNH 7KH&RP SDQ BHIHYHY/ WDAWNERZ GEIHR SIRGEW WHKQRBI\ DG DESTADNRYY H SHMWH SIRNGHY IWZ [\ D FRP SHIMYH DGYDQMH RYHURKHY LOQ \WH
LMY &XVRP HUUHTXLUHP HQWV DUH \XSSRWVG B\ DESTADINRQ HILGHHY/ DG WRKQADQY WDADUH NRZ GG HIEG! CERAWKH HIXASP HOMY XVAY R HUXUH WH U KWHTXLSP HQAY
\HBRMSWR P HHAKHPXMRP HIVQHHRY 7 KLY NJRZ GG HFDQ EHDRIEXWG\RWHH SHIHFHR 756 5 HY HPRIVP DRI HP HOADBY DG RSHDANRDOMP V

2 SHDIY BWKRMMH 756 5HYHBR LV\KSSRWG B D FHAD) H5 GWB-MRQ DG LOMORY FHOAMURQWH JURXQGYR WH' DIDV) RW RS WSRWQ7H DV 7KH
&RPSI)  EHIHYHY/ \WDMKH FHQADT DIRQ R \HYIAQ) DOOPMEP HY 1Q 1 RW $ P HIFD D35 LQMIDIRIM B 756 5HYHBRY H SHIHFHG GIMPEY \MPV SIRIGY D
FRP SHMYHDGYDQEIHE P LQP (] 1Q) WIQPMRQFRWDGHIEMY 756 5 HY HERR HKXUHPARP HUWTXUP HOVDHP HV

$WHAD DEDIHP HV 756 5 HYHBRIV BQEDHTXSP HOAQHQRY V\HYIEHG B 0D,62 UHIMAMIHG DG FRP SIDQAFDIEUDARY MERDRY \WDAHSOLY DG
FOEUDAN HTXLSP HOAWHQUKUCQY \WDAR | BHQAETXSP HOAYV DB, \R\KLS LP P HADMD \R P HNBOMRP HYQHHBY 756 5 HYHBRIVWP R \WFKQHADQY SURSENP DD HY DG \OBY
SHYRQGHOOUH FRQIDAAM P RARLICQY DG OI0] LQJ \WHXM] DARQR H IMMY SIRGFW Q. \WKQRBILHY JHHIOHRERP LF FRQAURQYOQG HAP DM/R PMRP HUGP DGR
HOUKUH \KH W KWATXLSP HONY SXURKDUHG DG \RTS DARH UIKVWSRQNQ\WH HTXLSP HOR\MKQREI\ MHR FB 7KH&RP SIQ EHIHYHY\KY HIEGVIWR P [ LP [ HX\M DARQR
HIXLSP HADGG WH DK | B2 JHHDMG B\ \WH UHQBOD0G \OBY UYHXH R HIFK P R3-OR HIXSP HQV 756 5 HHBR VMYHV\R P DQEQ VAR UHIMRQKLSV Z 1\ HTXLSP HW
P DX CRMUMY Z KIFK HITEGV VR GYHDI HWRH UHDNRQKLISVR I DQ UDBCRSSRIMNY

S&XWRP HUBHMAH  7KH&RP SDQ BHIHYHY \WDAW | REXV RQ SUIRMAQ) H FHTBOAVHYFH W LW PXWRP HY SURYIGHY D FRP SHIWH DOYDRQMIH 756 5 HYHPR WYHV \RX
SRVIGHH HP SO VHYIFH\R I XOLAQIWRRP P LW HQMRIWPMBP HY 756 5 HYHPRSUGY



LWHD LQ SIRVIGQ) VROMRQY W P HHARXMARP HTQHHB/ B KDYLQ) HTXLSP HADYDLME®! DG UASRQAQ) TXAAND DG WRIRKIKO W\KHUWHIXHW 756 5 HY HBRIV VRSKIMIFDMGS
1Q KRAH @ERIDRY  HMUH/ WH HIXLSP HQALY IXAD | XQRIRBODG P HAN W BXURP HIAT GHIYHY  UHDXAUHP HQV 6HVMFHQHHOVR 756 5 HYHPRIV EXMRP HY DUH \WKSSRWG
KRAWD@ @ VDZHNB IWRMEP HUFDH\SHHDDW 756 5HYHBRIV JROOL R SURVGH VHYIFH BH RG LW PXMRP HMTH SHRBINRQY Z KIFK WH &RP S BEHIHYHY

UAXAOVLQPXWRP HJB DBV DG WSHDABMHW

0 DUINFV

( GRIRQF WMHTXLSP HQAGHQEDLY D P DUNHAZ KLEK Z H AP DM KDY HTXLSP HWRQ UHOAZ RUZ 1GH RUDYDMIE®! | RUBHOAZ W 00 DI J W DM RUWLCDOFRWNIQ H AV R
BQRY 7 KHHLYDERIG HMRP HJEDH! RUWH UHQEOR VKA LOXWKP HQN L(FOAQ) CHRSIFH FRP P XQFDIRYY GH HQH HBRMFOOFRQMPRU HBRARQFY LQGAUDD LOABITBU
FROUFRU G RN K \KAP VDG UAHDURK FRP SOQHY

756 5HYHDPR P DINHNV W HBRARQE WIWAHTXLSP HAKURXI KRAWKH 8 QAWNMG 6\IAMY & DDA DG WD AP WG H WRINVRKHIFRXQMHY 756 5 HY HBR DMERV PXRP HY

\KURXIK IWRXAWGH\DBYV | RIFH Z HEMWMDAZ ZZ 7565 HYHBRARP  \MBP DUNHNY SIRIUP  WBGH\WKRZ SDMASDINRY SOGLQMIHNHIUK DQGHPRWRQF P DOAP SAJQV $ \H
SOWR WH \DBY SIRRHW LV 756 5 HY HBRIV NORZ GG HEG LOUGH VOBV HILGHHIQ) \WMP  \KDAHTHRYHD P DRKHY \WMAHTXSP HOWROMRQY W P HHAVSHALLLE FXWRP HIV
WA HOV

7KH&RP S BHIHYH/\KDNBMEP HY U-OAHBRARQF \WANETXLSP HOWRUP D0 WDRQY SXWEP HY BNXHR® QHHG HIXLSP HOWVRUMKRWWMP  SURVRN \IR HYDODM GHZ
SIRGAENV DG | RUECANYS R DYRG FRU® GRZQIPH ' HIYHY WP HY/ | RUWH SXUKDH R \KFK HTXLSP HOAFDD BH GIWE \KXV UHQIY) DEBZ V \WH PP HUVR REIEQ \KH
HIXSP HW SHAMRAO  7KH&RP SO COR EHIHYHY WDAKH UHIMYH FHMIIQIV R UHQBOFRWY FQ | CAOMIM FRWFRQURODGG EH XVH XOQWHEIGAQ) R DG SDW\MRIK R
FROUFWVRWV ) LD QMY IDKHAKDQSXUADIQI P D EHWUDM \WHPWHP HIVEXGIHEY FROMDQN

5 HOBY

756 5HYHBR UV HPRARQF \WMHNXSP HOAWSIEDD |RUUHQEDSHIRG/R RHWR M P RNV COKRXIK LQ \RP H LOWEZRHY UHQEDWLP V FOQ BH XS \R D\ HIURU
GIH 0 RQKO UQEDDMW WSO DHENEHD O R WHPXUHAP DO CRXUHI QXMBUFH 756 5 HYHBR G-BUADM/ IWHIXSP HFOARYHU R\ HOWZ W QR
WMGTOYIOH

$W HHPBU 756 5HYHBR KOG 0Q HPRMRQF \WANATXLSP HOABHQEBOLQYHORY LGFOGQ) DFRHARUNY Z W DQ D)W DMFRWAR P LORY 8 \M] DARQLY
FOBX@AG HIFK P RON B\ GYIAQ) WHFRWR \WH UHQEDHTXSP HWRQUHOAE, WHVRBOFRWAR UHQIDHTXSP HOAH FOGQI CFRHARY HTXLSP HQW 8\ DVRQZ D/ DVR
" HPEHU DOGDHIDIHG GUQ WH\ HU

6DBV

3URIWURP HIXLSP HQADBY LY DP DMUDOFRP SRHOWR 756 5 HYHBRIVRYHIGOIMOHQQIV * URWSIR IWURP \DBVR ERK XVHGDQGGHZ. HIXSP HOARYHWH @I
ILYH\ HOY JHHIO® KD/ WDQIHG IURP CBSUK LP DMD R R VREDDOQMDIWRW SUR W RURXUHBRIRIEY GYIMRY ) RU JURW SR MRQ HIXLSP HQAWDBY Z DY
CSSWF LP DMD R \REDAYIMRQ JURK SUR IW( TXLSP HQAVDBY DH GIYHD B\ WHWUCRYHUR RBHUWKQRBU\  UHQIEDHTXLSP HOMR P DQEIQ VELI HAXIM DRQ DAD P RG-C
QP BUGK-D DOG Q. HIXSP HNDDY RSSRIMQMEY |, Q DSSIR LP DMD R \KH HDRIRQF \WANETXLSP HQABHYHOA Z HH GHIYHG | URP \DBY 7 KH LIHAHBRNRQE
WMHTXLSP HOMDB! GAUQ) WBUAHOMG GW KD R HBRMRQF \WAHDASP FOMOBY R \KH &RP SO0 v FRORIEDAG \DBV DG GBW WD R FRORIDM
UYHOAY 7 KHMLYLQAMHFRP SAMRQLOWH\DBYR HBRIRQF MWATXLSP HWURP DZ RS Z [GHCHE RINR WAWATXLSP HONEURNHY DQGUAHIBLY GICR BQEOFRP SIQHY DG
HIXLSP HWP D4 DRMUAY © HEHIHYHWHDQOW RE5 Z [G\DBIR HBRURQE \WANIASP FOWIQH FRWVR  ELEIRQSHA HIU

6HDRQDDW

5 HQEDDRMYW P D GHRICH LQ WH | R TXOUAUP RQK R+ HAHP BHUDQG WH | LYWIRXOWMUP RQKVR -0 OQG) HEUXAY  7KHH P RQKVP D KDYH GZ HJBREC
CRIYW GHWR KR FRKUY SOMEX@® B\ @UHJIFRP SDQHY LGFBP HOAZ HOMHUDQGIWLP STFARQ YDURXV LHT UHIDAG FRP P XQEDNRQ/HTXSP HOAHQIY DQGFRP SOV
RSHIDMRDOUHFRYHY 1URP KRIAD FRKUWAZ KIEK P D LP STRAKHWIWKS R G SURWAVFRP Q) ROIGHLQWH I LUKAIXOMAL 7 KHHI CRRYP D 1P SCRARH TXOW® UBAXOVR
HOFK\ FOLV LLSKADQG | RXW XD



&RP SHAIRD

7 KH HPRARQE \WAHTXLSP HOMHQEDEXMGHW 1V FKOURMU HG B\ LQMMH FRP SHIMRQ [URP VHYHIDDFRP SHIVRLY LGFOGQQ) ( BRIR 5 HWERSRIDIRY &RQMHDEC
5 HRXUAHY DG 7THAYTXN \RP HR Z KIFK P D KDYH CFRHW/R JU-DMUI LCDQADODGE RMHUUARXUAWDQ Z HER 756 5 HYHBR FRP SHAW Z 1K WHH DG R-UMANATXLSP HOW
UHQBOFRP SDQHYRQWHEDIVR SUIRSAWDYTIOEMN SWFH VHYIFH DG HITEAW $ GRRXIK QR MQIBIFRP SHMRUKRTY D GRP LDQAP DUNHAKDUH Z HI DFH LOAMH FRP SHIMRQ
IURP \MHVH BABEQKHG HMY DG G2 HORDQVLO\KH P DNV 6RP HR RXUFRP SHMRY P DL R 1 HUMP LOUHMXSP HOARUGDH UHQBORUNDBY DABZ HUSUFH/DQGP D RIHJ

P RUHH \WOMYHVHYIAQ RUILQDCACQ) ROMRY



/,48," $1' 62/," &217%$,10(177%$1. 6%$1' %2; (6
" HAUSWRQ
$ GBU 70T BHREDLQHORY LV FRP SIMHG R QN DG BER B XVHG | RUYDURXY FRQEICP HOAMROMRQY R WRLH KT DUERXV DG QRQ KO DUERXY @rKGY 06 \WRIGY 1Q
CESTADNRQY XK DV RODQGJIDVH SBRRIDNRQ DG | HBVHYLIRHY WH LCHY FKHP LFBCDQG LQGXMWMBOS@IOAP QM BFH HYLURQP HQBOUWHP HADINRQ DG | HBVHYIRHY 1Q UDXKRMUH

EXCRQ) FROMKANRY P DUGHVHYIAHY SISHIGH FROMKRINRQ DG P DQMIGRH BN WP LD \HYLEHY Z DAEZ DALMY DR HVDQG Z DM P DGR HP HADGG OQE LAV 7KH
\EQWVDGGER H/DWHARP SUMGR \WHI RTBZ 1Q) SIRSENV

t I H5 O GIKHOEQNY 3\BQW | RUKHWRIIH R JURXQZ DM Z DXMZ DU YROWB! RUDQE MIXG/ WZ DJH \OW DOGER\OGIH RODGZ DMUP I WU DG
FKHP LFOY Z KIFK DUHDYDOEGILQDYOUHY R M} FLGFOQQ) JOBQ JDBQDEG JDERQM] HY

¥ YOROP FRQEICHY SER H/ - Z KIFK SURYLGHVHRXUH FRQEICP HOAR \OGIHDGVRIGP DMUIDYDGP D BEHXVHG I RUDBAWRIDORQ MWW WRLDI H RUI ROMBQUSR MY
P DMIDYR | VMMHIEDY YOIRXP WKANWR UHP DOQLQRSHDIR)

G DMIQ) ER HYIRUWHVHSDUIDNRQR Z DMUFRQBICHGLOVOGIHDGWOW DG
UROR | DIGWDK ER H/IRMWHWP SRIDY R HDQGWBQSRWR \RIGZ DM

$ GBU7 DNV SXUFKDAHADNV DG ER HY1URP YDUIRXV P DX CRMUHY GFDMS \WWURXI KRXVWKH FRXQU

& RP SHAAYHEWH I WYV

0 DINW HDGUIKLS  7KH&RP SO EHIHYHY WDV$ GBU7DQW LVRHR  WH OLIHWABDMASDON LQ WH TXLG DQG \RIG FRQEIGP HMBONY DQG ER. HY UQEDBMQHW 1Q
1 RWS$ P HIFD $ GBU7DQNVKDY(DIRIOHIFK | P BUDGFKHVHIYLGY WH1 RWHDWAD LG $ \VBIQIF 0 LGZ FUABRAK-DINBRAKZ FANIGG: HIW

([ SHIMYH DQG &XWRP HJ 6HMFH + 7KH &RP SDQ EHIHYHY/ \WDAS GBU 70NV KDV KLIKO® H SHIHFHG RSHDMY P DRIHP HQAMDQG BIDGRK HP SR HV $ GBU 700NV
HP SR H DUH NQRZ G HE® CERXAVWKH RSHIDARQ R LW UHQEDHTXLSP HQADQG PXWRP HUCSSTFDIRYY 7KH &RP SDQ BHIHYHY \WDAS GBU 700NV SURYIGHY D \KSHIRUGYHOR
PXWRP HIMAVFHGHWR IWWRRQY UHDWRQKLS EXL@ Q) W@ DOGWHTX0DW R IWUHESRULYHHW

$WHND DUHP HQAE: 7KH&RP SO EHIHYHY\KDYS GBU7DQNY P DNV DKLIK TXOMNV Z HIDFRQMKAMS DQG Z HOP DQEGHE UHQEDSUIRGEW 7KH&RP S G-BUHADAY
IMWAVIQWDQGER VRHUD  \ HIUBKMP DAGXVHXODHWR  UWMGTOYIDH : HEHIHYHWDAL P OQEQHS REHMINDQGER HY/Z LOFRQMHWR SIRGFEHVP LOUHEOUDAY
DV QZ HUHTXSP HQV 7KH |GHAV XM DARQ LV WIIRIDD RSP [ HG B\ XQEHMWEEQ) N YHWDOP DNAAVPXWAP HJ GP 05 WDRIDW IIRRY FRP SHIVRLY SURGEN
D/DOEON H SHRMGHIXLSP HOAHM VDG P 04 CRMUH Y SURGAUNRQ FOBCAW

0 DUNFV

1 LTXG DGG \RIG FRQEIGP HHTXSP HQASHQEOLY DP DNANQWHS 6 Z W D@UH DG QYHIHQ®P BHUR P DNHAHIP HOVIGFOGQ) RODQG JDVH SRUDIRQ DG | LHTG
MY WHIGHY  AKHP LFDDDG LOGAMMODSOOAP DQMIFH HMURP HREDUP HADNRY DJG | LHT VHLYLFHY LG UDAKRMUH EXCCRQ) FROXUKANRY P DUGH VHYFHY SISHIGH
FROMKRNRQ DG P DQMIDFH HBRMFDO) UGWIQM RIP HUP DQMIDFH \BON\MIP LD VHYLEHY Z DAMZ DMAMSDA HIAVDQGZ DIMP D) HP HONIGG 006 LOHYFHY

7KHVUN DQGER. WQBCBUIRGENP D BHXWM HEWURXIKRAMKHS 6 DOGOUHQRMKEMPAR 0O GROCRUUHI LR DCFRQWKARQ FRGHRUDSSURYDOWIEL B/

5 HOBY

$ GBU7DON BN VIQNY DQG B HWSIFDD | RUBQEOSHIRG/R RHWRM] P ROV DOMRXIK LOVRP HLOXURHY UHQEDWMIP V FOQ EH XS \R D\ HIURUBQIHJ 0 ROKO
GQEDDM/WSFOD OHEHEHD DG R \WHHIXSP HMW RWICDOTFIXAMMR FRW $ W HAHP BHU $ GBU7DQNV KOG BQEDHIXSP HOQAQYHORY LGFOAQ)
CFRHARUHY Z LW DQ DIJUHI DM FRMR PLAORY 8 WIJ DARQ LY FOBXDMS HFK PRON B GYIAQ) WH FRVAR WH UHQEDHTXSP HARQ UHAE, WH \REDFRWAR  UHQISC

HIXSP HOMH FOAQ) CFRRARY HIXSP HQWV 8 W DNRQZ D/ DV HRHP BU DOGDHIIHG GAUQY \WH\ HU



6HDRQDDW

5 HQEDDRMYW P D GHRICH LQ WH | R TXOUAUP RQK R+ HAHP EHUDQG WH | LSWIRXOWMUP RQMVR -0 OQG) RO 7KHH P RQKVP D KDYH GZ HJUEC
CRMYW GHRLGFBP HOAZ HOKHULQ FHMIQUHILRQVR WHFRXQW [P SCRIY \WHLGBMMEVKDAZ HVHYH

&RP SHAIRD
7 KH @IXG D5 WRIG FROBIGP HOADEDIGEMY 1V KLIK® FRP SHMYH LFXQQ) QDINRED WHLIRIODG GFOIOFRP SOQHY 6RP HR RUIRIDOFRP SHIYRY (REED
8 QIMG 5 HQUY CFTXUG YONHERS 1Q-XO 500Q) RUSHWIGG0 REGIO I PO EHOUHWDQZ HOMOGGP D KDYH JU-DAUI LCDGADODG RMHUUARXUAH/ \WDQ Z H

KDMH 6RPHR RXUFRP SHIYRLY DOR KDYH RIIHURSHIDNY KIMRUEY GZ HJFRMEDLY R UHQEDHTXLSP HWBZ HJ FRWAKIKFXUA DG P RIH FUEEDKHG UHDINRQKLSY Z LK
HIXLSP HAP DX CRMUAY \WWDQ Z H KDH |, Q DEAMRD FHVEIQ R RXUFRP SHIVRLY DU P RUH JHRIUSKUEDE G YHYH \WDQ Z H DuH DQG KDYH JUDAU QP H UFRIQUR) [P RY
PP HYWWDDZ HER  $ VD UAXOVRXUFRP SHINRLY \KDAKDYH \WHVH DGYDQEIHY/ P D EH EHIWUCEG! R DMIPADGG UARQ PRP HY DG SURYLGH WHUSURGEN DOG VHYLFHY DA
®Z HUUQEDDM/  $ GBU7DCN FRP SHAW Z W \KMHH FRP SDQHY EDHG XSRQ SURSEADYDIOEMN SURGEWNCDN SUFH VHYIFH DG WHITEGN : HP D HFRQAULGRUDFG
FRP SHMRQLOWHP DUNAMKDAZ HVHLYHI URP H LMY FRP SHIVRYRUIURP Q. P DUNANAEDNLOWHI XMUH

5(3257$% ( 6(* 0 (176

) RUVHIP HQALQ RUP DINRQ UHI DLAQY) \WH &RP S0 | RAUU-SRUBE® EXMCHNVVHIP HOV 0 RELGI0 RX@U 756 SHYHBR $ GBU7OQN DG ( QAURSE]  \FH31 RM
6HIP HQMB FBRMY” VR WWH DXAWG FRORIEDMG | LOGADOWIAP HQVR \WHERP ST LFOG-GLQ® WP ) LDGADDS\BAP HQVDQG6 XSSP HOMLY ' DI’



352" 8&7 +,* +/ * +76
7 KHI RTBZ LI BEGI\KRZ VV\KH UYHOKH FRP SRHW SHAHQMIH R UHQIBODGG VREOUAYHOHY UHQBDHTXLSP HWDAFRWY UHQBOHTXLSP HOVGHAERRN YOOH QP EHUR

UHBFDEE®! P R@UXQW \ HOUHIG DG DYHIIH XWI DNRQ  DYH.ID H UHRDHTXLSP HQWVDAFRWY BRRXB0\ LHTE RQ DYHIDIH UHBDHTXLSP HQN DAFRWDG JURW P DUILQ RQ UHQMC
URYHQHY DQGVOBYE. SUIRGANICHI RAMHSDIVLYH\ HOWY/

3URGXAM LJIKQIKW

GRIUDP RXQNLQWRAD/ <HU @G _HRPEU

5 HBFDWE@I0 RGXOUYXI@QIV RSHDIMY XQ3HJ0 REM

0 RX@UDQG( QMURS®]
5 HYHQAY
5HQED
5 HQEOHDMG VHYLFHY
7RIB0D RXTUHBCRSHDIRY/
600BV2 0 REBI0 RX@U
60BV2  ( QNURSE]
7RECD R@MIBY
2 WHJ
7RBCD RX@UUYHHY

SHAQIIHR WQEOUHYHGY
SHAHOEIHR \RECUHYHH/

5 HQBCHTXLSP HMWDRWW HIUHIG

5 HQECHTMXSP HOMCHAERRN YOOH \ HIUHG

1XP BHUR XQW \ HUHIG

8 \MI] DIRQ \ HIUHIG

$ YHDIHX\M] DARQ

$ YHDIHUHQBCHTNXSP HOADARWY

$ QX0 IHBRQDHIIHUHABCHTXSP HOADFRW
* IRWP DLILQRQUHQEOBYHHY

* (RWP DLILQRO\DBY

((GPAVRAE 7R TXLSP HOWRSHDINY XQaJ

756 SHYHDR
5 HYHQAHY
5HQED
5 HQEOHDMG HYLFHY
7RB GRARQEVUHQBCRSHIDIRYY
600V
2 WHU
7R GRARIEVUHHXHY
SHAHQMIHR WQEOBYHIHY
SHAHMHR \RBOBYHHY
5 HQECHTXLSP HWDWFRWW HIUHOG
5 HQBCHTXSP HMGHAERRN YOOH \ HIUHXG
8\ DIRD \ HIUHXG
$YHIDIHXWM] DIRQ
$ YHIDIHUHQIBCHTXLSP HOADVRWY
$ QOO0 LHTBRQDYHDIHUHQECHTXSP HWDFRWY
* URW/P DULQRQUHBOUHYHOMY
* IRWP DLILQRO\DBY




GRIMUDP RXQNLQWRAD/

1 ITXIG DOG 6RIG & RMACP HIW DONVDOG %R HY
RSHDIY XQGEHU$ GBU7DQN/
5 HYHQAY
5 HQED
5 HQEOHDMG HYLFHY
7ROV DO DG YR, HYUHQBCRSHIDIRYY
600V
2 WHU
7RO DONV DG YR, HYUHYHOAY
SHAHQMHR WQEOBYHIHY
SHAHHR \RBOBYHHY
5 HQECHTXLSP HWDWFRWW HIUHOG
5 HQBCHTXLSP HMGHAERRN YOOH \ HIUHG
8\ DIRY \ HIUHXG
$ YHDIHX\M DR
$ YHDIHUHQBCHTXSP HOADARWY
$ QK00 LHTBRQDYHDIHUHQECHTXSP HWDAFRWY
* URW/P DILQRQUHBOUHYHOHY
* IRWP DLILQRO\DBY

7RECHYHXHY

<t @G AP EU

8 W] DIRQLY FOBXOWMGHFK P RQKE! AYIGQ) WHFRWR

QB WHVRBCFRWR w{)mm@rqmwmmxm DIRQLY FIBXDMG XU \KHDYHIIHFRWR HINXLSP HWVRKH\ HOU
HW

UHQIBCHTXSP HIARQ
$ YH DI HUFQIBCHTXSP HOADNRWRUP RGXOLY DQG\BENY DG ER] H/H FOGVQHZ. HIXSP HQAMQHQRY DQGIFFHARY HIXSP
FOGVIFRHWRY HIXSP HQV

$ YHIDI HUHBCHTXSP HOVDNRWM RUHBRARQEVH FOGH/!

$ QRO IHBRQDHIIHBHQECHTXSP HVDNRWW FDBXDAGE. GYIAQ) \WHRBCDQQMOHEOUHHH/E, \KHDHDIHUHQECHTXSP HQAVDNRWW



7(0 $ 5,6. )$&7256

< RX WKRX@ FOH X@ ARMGHIWH I RTBZ Q) AAVPXWIRQR YOURXY UM\ DG XQRHMQMY : HEHIHYH WHH UMN | CRRLY DUH WH P RIAHBY QIR RAUBXM AN DG FRX@
FEXAHRXUUAXAOVR AL THUP DAMUDDD 1URP WHIRZ DG GRNLQ) WEIMP HQWVP DEHE. XV 2 XUBXMQHW | L(DGADCARQBMRY DG WHXAVR - RSHIDNRQY FRX@ EHVHIRA\O KD H5 L
0Q R WHH UMY RUXGRHIMQMY CRYDD RAEURUP DMUIDT H -, Q \KDARYHMKH P DINHASUFH | RURXUFRP P RQ WRFN FRX@ GHFIXH DG\ RXPD RWH DODRUSOWR \ RU

LN HOV

2 XUIXVMUHRSH.DAW) LIHXAOVP D |OXRXDM | DLORP DK SDWSHI RIP DORFHRUIDLOR P HHAH SHRVBRQY Z KIFK P D LHXAONQ D GHRUHDHLQ RXUMKRN SUFH

2 XURSHDNY KWXAVP D ICRXDMIQWWHIXMUH PD 1DOR P DK RAUSDIEHIRIP DRFH RUIDOR P FHHAKHH SHABINRQY/ R DIBOWV DG LOHWRLY 2 XUUAXKAV DG
UHDWMG UDARY \XFK DV JURW P DJLQ RSHIDMY LGARP HSHIHQBHDQGH HARYHY UDMP D' | ORXDMDY/DURXOR DQP BHUR 1DRARY VRP HR Z KIFK DUHEH RQG RAURRQARC
LFOAQ EXWRNIP MMG\R

JHHDOHRERP LF FROEMNRQ/LOWHJ HRIUDSKLHY DOG LQBMMHY Z KHHZ HUHADQG\HORXUSIRGEN
GILVDYHDQGHXFDMRDOSRIAHYZ KHIHZ HUHIG\HIRXUSUIRGEW
WHEXGIHBY FROMEIQNR RAUPXRP HY

FDREIDW R RAUUHIBCEXMGHAHY/ DG RXUHIG P DNV

\KFFHWR RAUMADMILE JURZ W LQMDAYHY

FRAVDWRADMG Z W WHOXQAAQ) RIQA DNRQR G RUDFTXUHE EXMGHAY
WHWP Q) DOGWSHR HIXLSP HVEXURKDHY UHQBY DOG\OBY
WH@DMHOQEGAUDMRQR \WHHTXLSP HOAHHB/R RXUPXWRP HY

WHWP LQ) R G SIRGPNQNRGAIRY/E. XV RANKSSTHY DG RAUFRP SHMRY
WHYROP H WP LY DQGP [ R P DQMDGAH DG WERUZ RINRQRXUUHIBCHTXSP HQW
RXUHTXLSP HQWP L[ DYDDELAWY XM} DNRQ DG SUAQ)

WHPL[ B WBMDOGFRXQN R RXUBYHIH SHIRGHIDOG DAV
UHRECHTXSP HAP SOLP HOVURP H FHW RERBIMRUGEP DI HSHIXLSP HQW

P RYHP HOVLQLOMMMDM/RAS DM/

FKOQHVIQ DQGLBSIFDIRQR  CFRXQIY LXBV

FKOQ HYLQWKH U-I XTMRQY CESTFCEBIVR XY DG

QM DIRQP DAY

+ + + +H+ H+ H+ H+ H+ +H+ H+ H+ H+ H+ H +H H

$VDWHXOR WHHI DAY RAUKIMRUFD] LDRBOHXOV DHQRAHHAOUO LQAFDIYHR RXUIXMUH UAXOVRUMKRAN SUFH

2 XUMEAN SUFHKDVI OXRXDMG DQG P D FROAXHWR | SXFXDMLQWHI XWWUH Z KLFK P D UAKONQ D GHRICHIQWHYDOHR \ RXULQYHMR HINQ RXUFRP P RQ RN
7KHP DNBUFHR RUFRP P RQWRFN I ORMDM/RQWH1 $ 6' $4 * GEDCSHDRD DINANIGGLYANHD WREHDI HRMGE DQ® BHUR | RRWLGFOGQ) BWRMP MGWR

t RXURSH.DMY SHIRUP DFH DQG WH SHURP DFH R RUFRP SHIVRLY D06 LQ SOMEX@UDD. YDUDMRQY 1Q RXURSHIDIY WXV RUGYIGHIG UDM IR RXUMBAG
IXEFHRUIRP LOQMARMATH SHABMRY/

D0 KO HYLQIHHDOFRBMRY LQWHIGEDCHRGRP . \WHIGBMMHYLQZ KIFK Z HRSHDMRHJI GED0 LDGRDOP DNV
LOYHXRIATUTRMRQVR RXUSUAW UHDDHY SXETE DOCRXGAHP HOWRUILOQIVZ LW\KHE( &

WHWRAN SUFHSHJRP DFHR  RXUFRP SHIVRLY RURMHUFRP SOUTEGIFRP SDQHY

DQ FKOQ HYLQUAFDUK DEDOMMIFRYHIIH WHARP P HIEDARQYRUHILQQIVHANP DiblvI RUXVRU RARHWRANYR RMHUFRP SDQHYLQRXULGBMY

H +H+ +H+ +



t 00 \OBVR FRP P ROWRANE. RAUGURRY H HRAMHR | LFHYDQG RURKHUML HVKDUHKREHY SOMAXOLD LQ@IKWR \WHIP MMGWEEQ) YROP HR RAUMEAN
t 00 P HIHDQGOFMXOMNRQ DRIV WDAQYRYHYXVRURXUFRP SHIYRLY DQG
t RNHUDQCRX AP HOVRUGHYHEBSP HOVDH HAMY) XV RAULQGANY PR HY \KSSTHYRUFRP SHNRLY

,QDEAWRY LQ UHFHAY HOWWWH S 6 \KRAN P DUNHAKDY H SHIHIAHG LI QU LFDQASUFH D5 YROP HIOFWDINRYY/ 7 KHVH | OCFXDNRYY DH R \MD XQUHIDAG \R \H RSHDIVY
SHIRP DFHR SOMEX@QUARP SIQHY/  $ GAMRID  \KH P RWUHFHQAI GECOFBHEWAUMY DEHYHD O HRAMG \WH SUFHV R P RIASXETED WEGHE WRANY D/ P 0D WRANKRGHY
EHP HP RUHZ LI R QYHWAKHUMBFN KREEQIV DABZ HUYDOHY \R LGFU-DH\WWHUFDK | BZ. DQG BHBFEHH SRUKUHWR KK | OFRXDIRYY 7 KHH EURDG P DN ORMDINRYY DG
00 RKHUQHIDIVH HRERP IE WHIB/P D FDAH GHRIGHY LQWH P ONHASUFH R RUFRP P RQWIRAN DG P D BH EDHG XSRQ | RALY \WDAKDYH OB RUCRMQ) \R GR Z LW RXU
&RP S RUWSHURUP DOFH DQG\WHHI OFADNRQY DG \WHIG/ FRXGSP DMUDTD UHEFH RXUMRAN SUFH

2 XUPELONV VR IHALQ RXUH HRXWYHP DQDIHP HAWDQG VR LHRUXWILHELQ DG P RMWDWINA TXD@ IHG HP SBR HV LY RUIMFDOR WHVKFFHWR - RUBEXMCHY

1 Z HFDQQRAGFRHM XT UHFUXDOG WABLQ TXO LHG SHYRIGHD RURSHIDMY WOV DQG WHAN SUFHP D VKIHU - H EHIHYHWDARXUMKFFHW LY QUHR® NG R \WH
FRP SHMOASHRSG! LQ RXU RUDQ] DIRY LFOAQ) RXU H HRAYH RILEHY VHIRU P DEIHY OQG RHUNA SHYRQEHO DQG LQ SOMEX@U -RH + DD RXU&KIH ([ HOMYH
2111FHJ 3HYRQQHOMIRYHUFDQ EHFRWE® DQG FRX@ P DALDID 0QG DGYHYHD P STRARXURSHIDAYY  UHKOV DQG FIQ SRMOMITD MRSOUE] HWH \KFFHW R RAUPXUHOADRILE
LQUWDIYHY : HGH-G\R DMEPADQG RIQKLIK® TXOM LHG SHYRQGHOR UBOFH SHIRIHY. KHOWMURYHURFFXY D/Z HIDV DGR RXUMEH GYHYDVIURZ \WRFPXAY 2 XUBMCHY
DOGWRAN SUFHONHD Z LAWK HULL Z HOHXQEGIRI L RUH SHIHFHGHD VIQI AR RSHOSRMRY RUIDORMABON SHIRIGHD

) DOUWHE\ WILG SDUAHYVR P DOQXI DRMUHDQG GHIYHURXUSURGXRWVR RXUNSHALLFDWRQVRURQ DWP HY EDMVP D KDLP RXUUHSXWIMRQ DQG | LDQADCFRQEWR)

: HG-BHIG RQWLLG SOMA/R P 04 CRMUH RXUSURGEW HYHQWRRXIK Z HDUH CEGIVR SXUKDH SURGFAWI URP DYDUHV R \KLLG SOV \KSSTHY , QWHIXMUH ZHP D, EH
P LWWGDARWHQ® BHUR WLLG SOV VKSSTHY | RAVRP HR RAUSIRGEN $ GRRXIK LQIHHII HP DNHDGYDFHSXUKDHYR \RP HSURGAWWR KHS HOKUHDQ DEHDXOM\KSSD
PAUMHO® Z HERQRWDYHID &Y WP SXUKDHFRQUFWZ LKD) WG SOW\KSSTHU : HP D H SHIHFHXSSY SUREGP VD/DUAKOW | LCDIADCRURSHDIY QLI LEXGN¥/RU
IDOW R RAUVKSSTHY RUNKRIIIHY DG GVARQIDDIRYY UAXKGNY 1URP SURSEARBRBVAHIFH RURKHUNKRUBIH/ RUDKBFDIRYY B\ RAUNKSSTHY 8 Q DYRUE®! HRERP LF
FROGURQ/P D DORDGYHYHD O HANRXUNKSSTHY RAHWLP VRQZ KLIFK Z HSXUKDHSURGFEW |, QWHIXUMUH Z HP D QRABHCEGIVR G-I RADMDUDQI HP HOVZ LW \MLLG SOMAAR
\HRXUH SURGAEW WDAZ H UTXLUH LOK | LR HQAT YOO RURQ UDRIEGIMP V | Z H FOQGRAGH RIDM DUDI HP HQW Z WK \KLLG SOV VR SURSAH RUSUIRGEN RULL WHWLG
SOV DOR SURGAHRXUSURGANR RAUNGHAL LFDIRQY/RUQDWP HD P DQGH RAUU-SXBINRQ DG | L(DRLOCFRIBWROFRXG EHKOP HG

$ EUDK R RXULQRP DARQWHKQRBI\ M WP VARX@ \IENMPNKVVR COELON  UHSXVIMRQDOCDP DIHRULQMUXSVWMHRSH.DARQ R RAUBXMCHN

© HUHD XSRQRXULQ RIP DIRQWAKQREI\ \ VP \/ DG LQ UDKKRMUH I RURUBXMCHY © HFRX@GH SHIHFHWHWR FRQ LGHDOLQ RIP DR RUUSXIMRDOEP DIH
IRP LQGAMDOHAEIRDIH DA\ P O DUH RURKHUR EHUDAENY Z KIFK P D' FRP SURP VH RXUM VP L UDWIKFMUH RUGTIG \R GO GONIIH HWFULQMIDT RUDARUWLLG
SO SIRVGHY 6P LOW® ADBSUYIR EUHFKHVE, WRHZ KR DFFHWRXUM WP VP D SR D UM \KDAHQMYH (DD LGFOGQY) LQMBRXOOSURSHWY \WDGH VUV RUSHYIRIC
LQRP DARQEHRQILQY WXV RXUHP SB H FXVRP HYRURKHUBXMCHNSDVGHY P D EHH SRHGWR XADWRU] HGSHIRQ/RARWWHSXETF &\ EHJDMFNYDHIGRBDICQ) LOWHU
IBTXHR  VRSKIIFDARY 06 LQAMW DQG KDYH BHFRP H LGFUDIQIO GLILEXOWR GAMAW 7 KHH FDQ BH QR DAXUIGFH WDARXU HIRW \R SIRMAWRXU @B DQG LQRIP DARQ
WAKGRBI\ Wk WP V/ Z LODSUAYHQABHTRKHY LQ RXUM WP V- RUWDAR . RXUVKLLG SOV SURVLGHY \KDWFRX@S DGYHYHD 0 HRARXUBXMGHW DGG UAKONQ | LCDGALDOD0G UHEXIMRIC
KOP R XV WHWR \WDGH \FFUAV DQG RMHUSURSUHELY LQRIP DARQ GICOFMIP V RUSIRFHHAEQIV TEON XQE3-UQY V\KDASIRMAMAH SUYCR R SHIRIDIQRP DIR DG
WIXDRY SHIDOW/

" IMOXSWRQV 1Q RXULQ RUP DARQ WHKCQRBRI\ M MAMP v RU T DLOAUH VR SLRMRAMEH \X VMP v DI DLQWAVHRXUW EUHDRKHY FRX@ DGYHMHD O THRARXU EXMQHW DQG LHXOV R
RSHDARQY/ $ GCAMRDD LU WHHW WP VI DO EHFRP HXQDYOL.ME® IRUDQ. SHIRGR WP HRUDIHQRAXSILDGHS WLV FRX@ @P IMRXU DELON VR HITHRAYHD P RQVWUDQG
FROARCRXURSH.DARQY DQG DGYHIHD O | HRARXURSH.DARQY

2 XULQRIP DNRQ WRKGRBI\ WX AP V/ | CRLOMIAAM RXUCELOW \R WIQLPABXMCHN P RAVRU DG FRQMRORXU RSHIDIRY/ DG DEWVANR FKDQILQ) P DNWFRGMRYY $Q
AVXSIWROLQRXULG RUP DARQWWKGRBU\ M P VRUKHI IOUHR KA WP VAR RSHIDMDY



H SHAMGFRXG G-B8HEQ) RQWHP DIQWAHR WHSUREGP  COHYHD O HAARXURSHIDY UAXOVE\ TP LMY RXUFCSCANY R H | HRRYHD WIQEPABMCHN P RARUDGE FRURC
RXURSH.DARQY DG CEXWYR FKDQILQ) P DUNANFRQEWRQ/LQDWP HY P DQQHU

,QDEIAMRY BHFDAHR UHFHQADGYDRHVLQWAKGRRI\ DOGZ HONGRZ QH I RWRQWHSOWR FRP SXMIKTANHY DGR EHUMUIRIMMR EHTFK OBVHRXUW R FRP SOQHY
Z H1DFH UMY DARALDMG Z LW SRVQINIO DLOUH VR DEHDOMY. SURKFARUMFDOFRUSRIDM PXMRP HUDQG HP SR HH @B Z KIFK L UHBDHS FRXES DOHYHD 1P SCRARXUPXRP HJ
UHDMRQKLSY RAUUBXBIRY DOGHHOYIRIMSUYIR @ZV $ VSOWR RAUBMQW Z HGYHBS UHAHYHDQG UEIQFRQ LGHMOED IERMVRXUFRP ST DG RXUPOMEP HY

) XU WH GHIDD RUIOUH \R 1P SBP HOMQRIP DIRQ MM XSIUDGH OQG G2 \MOMRP V HIHRIYHD FRX@S GMXSWRXUBXMGHY GMRERAP DI HP HWY | REXV DG
DIRQIRD 1 URP RAUBXMQHN RSH.DINRQY DQG JURZ W LQUWDAYHY DG LGFW-DH RXULP SBP HBINRQ DQG RSHIDMY FRW Q' R Z KIFK FRXES GHIDWHD 1P STRARXURSHIDNRY/ DQG
RSHIDAY UKV

: HKDYHHIDIHG LQ DFTXIMMRQVDQG P D HYIDIHLO I XWUHDFTXMMWRQVWDWARXCS GHIDAYHD LP SDRARKULHAKOVR RSH.DARQY | LCDQADCFRQEMRQ DG EXMGHW

SUNMRAO ZHIFTXUG7HKGRR\ 5HOBY 6HYIRV 3756°  DQHBRURIE \WETXLSP HOAHQBDEXMGHY DOG$ GBU7DQN D OIXG DG \RIG FRQEP HOAHDEC
BEXMQHW D/Z HIDDY \HYHIIOWP DIBULFTXMMRQY WDAZ HH LOMIUDMG LOR RUPXUHIARSHIDMY VHIP HOV © H DQWALSDM \KDAZ H Z LAODFRQIMXH R FROUGHUCFTXAMUWRQY LQKH
1 XAMUHWDAP HAARXUVRDRILE JURZ W SID/ © H DUH XQTEGI R SUHERNZ KHMHURUZ KHD DO SURGHRYH CFTXMMRQ Z LOEH FRP SBIMG $ FIXMMRQY LORYH QP HRXV UMY
LFOQAQ) WHIRTZ LQJ

Al LEXE/IQIQM DM \WHRSHDNRY/ WRKGRBILHY SURSEN DG SHIRQIHCR WHOFTXUHG FRP SOQHY
AYHYRQR P OIIHP HOA/DQIRQI URP (RUP DOEL® RSHIMRQVR RAUBXMCHN

QlILEXAY 1Q HOMIQ) P DNV 1Q Z KIFK Z H KDYH QR RUTP MG GLHWSUIRUH SHIHTFH DG Z KHH FRP SHIVRLY LQ \WKFK P DNV P D, KDYH RQIHUP CUNHA
SRIMRY/

t QlILEXAY 1Q FRP SOLQ) Z W WHIXOWMRQY CESTFIEGIR 0O CFTXLLHG EXMQHN \KFK D/ HYLLRGP HUEDUHIXDWR)Y QG P DQILQ) UMWY UHIDAMG \R 0Q CFTXLHG
BXMGHN

t WP HD FRP SBURQR QHFHADY [LQCAQ) DG UHNXLHGIP HIP HOW UL 0 \RH MY DIUHP HQV
t DOLTEAW\R P SOP HOAXQIRIP \WBEB/ FRQARY SURFHEXUH/DQGSRIAHY

XQAVFRYHIHG DG XQNIRZ Q SUREGP V GH HAV &P DIHG DAHV ICELOWNY RURKHUIMKHY UHDMG R 0 CFTXAMMRQ WDAEHFRP H NGRZ QR XV R D\AMUWH
CFDAMMRY

QHIDAHULRAIRYI URP. RXUPXWRP HYAR DQLCFTXMUNRY

AMXSWRQ/LP RY HP SR HVUHDMG\R DY CFTXMMRQZ KLIFK P D HRGHHP SR HHP RUDB

®WVR N HP SR HV [FOGQ) FRUG QM DARQUAXGNY |URP WHWLP LADNRQR \WRHHP SR HV

DQLCCEMV \R WD) HARWW | LFLHIALHVRUM GHILAARDAZ HP D DQIASDMZ KHOVHBRMY CFTXMWRQFDQACDM/

UFREQ R JRREZ LODGGRQ CP RWY CEGHLQEQILEGI DAHVKDAZ LOEH\XEMAMR | XMUHLP SOUP HVWMM) DG SRMMICSHIRAF [P SOUP HONKDUIHY
LOPAUIQ) CP RWY DIRQH SHAHYUHDMGWR FHMMQLQIIILEGIDAHN DG

BHRP LQ) \KEMPAR QW DIRQ

+

H+ + +H+ +H+ +H +H

$ FDAMRYY DH LOKHIHQ® UM DQG QR DAXUDGRH FOQ EH JLYHQ \WDARXUI XUMUH CFTXMMRQY Z LEDEH \KFFHM XORUZ LAOQRADGYHYHD O HRARUBMQHW RSHIDMY
WXV RUILCDQALDOFRQAUWRY 7 KH\VKFAHW R RAUDFTXMMRQ VADAD\  G-5HJ5/ XSRQ RXUCELDA \R \KFFHM XD FRP SBIM CFTXMURYY DOG LQAIWDM 0) EXMGHMA \KDAZ H
CFTXUH LQR RAUH MY BMQHW  7KH GLILEXGHY R LQMIUDIRY FRX BH LGFUDHG B\ WH QHFHALY R FRREIY JHRIUSKIFDD QVGHYHG RUDQ] DIRYY P OQEQQ
CFA-BBEG  WBELB/ FRONRY SURAHGKUAY DG SRIAHY QMDY SHYRQHY LW GVGDUDM EXMGHW EDFANI URXQRY FRP B1QQY) Gl HIHWARUSRDM PXAXUA/ DG WH LP SDILP HOW
R UHDNRQKLSVZ WK HP SR HAV DG PAMRP HY D/DUAKOWR [0 LQMUDIROR G P DRI HP HADQG RKMHUSHYRQEHD |, QDEAURY Ul Z HFARQWKP P DMRGHRUP RUHMLI QI LFOQN
1XAMUH CFIXAMMRQY 1Q Z KLFK \WH FROUGH DR FRQMVR AN RURKHUVHRXUME/ RXUH MM \KDUHREHY RZ GHIKLS FRXTS EH AOWG MIQULEDQ® | ZHZ HHWR SIRFHG
Z MW RHRUP RUH\LI QU LEDQAXMUH CFTXOMANRQVLQ Z KUK WHFRQUGHDNRQLGFOGHG DK Z HFRXG EHUTXLUHGVR XVH \R\KHH WONDYDDEG! DVEWEQMOSRIROR RXUS UHAW
YCAOY 1 Z H LGRUDH \WH CP RXQAERURZ HG DI QWMRXU DYDLOE®! FMHEAWIH Z H Z RXS LGRBDH \WH UM R EBAAQ) \WH FRYHION XQEHURXUFBHEW COMNY Z W RXU
GEHY |, QDEAWRY W RXTS TP IWRXUCELMN R P DNHRMHULQMWY HONV RUZ HP D' EHUTXUHGR VHHN DEAWREDOG-EWRUHDW [LQDAQ) $Q R \MHHLMP VARXTS DGYHIHD
DI HAVWRXUAKXOVR RSHIDNRY/



, | ZHGAMP L.QH WDWRXU JRRGZ LODQG LOWQILE®! DWHN KDYH EHFRP HIP SOULHG ZHP D LCRXULP SDULP HOARKDUIHY Z KIFK Z RX@ QHIDAYHD 1P SDRARXU RSH.DWQJ
HXQV

$W HHPEHU ZHKDG P LORQR JRRE LOOGG QB EEGIDAMV AR RUFRQRIEDM EDDFHKHV * RREZ LOUHSUAHONVWHH FRWR FRIVRYHKH
IQUYDOHR GHADKHVCFTXUHG LO EXMQHNV ARP ECDIRYY 8 QAHUDAFRXQIY SUCA.SBV JHHDID CFRH-BWGLOWHS QWG 6\BIAVR $ P HIFD Z HDRXAK SRMIIOLP STILP HOAR
RXUJRRE LODQG QG LEG DAHV DABDIIGRAOD DvZ HODVRQDDLQAIP EDARKHH \WAKDVORRY RULQEFDRLY EHRP HIOSSUHARDAARXS UHEEHWHI DUYDDHR DO
R RUBMQHMYEHBZ ERRNYDDH P SOWP HUP D UAXOVURP \LJQULEDOARKDQIHY LOWWH P DQQHUR XVH R WH DFTXLUMG DAFWGQHI DAYH LGBMY  RUHFRGRP LF WHIB/ D06
LI QU LEDQAXQEHSHURUP DFH UHDMYH\R KIKRUF RUSURMPAG RSHIDIG) UKV

2 XUUHQEICHTXLSP WA \XENIFAIR LRIGXDOYDOHUM XSRQ GASRMMRY DQGP D QRAVHIDVWMHSURHYRULQ WHTXDQWARYZ HH SHAW

7KHP DINHAYDOHR DR JYHQ SHHR  WHEDHTXSP HQAFRX@ BH GW \KDQ LW G-BUHADIMG YDOH DAKH WP H MV VR 7 KH P DINHAYDOH R XVHG UHQBOHTXASP HQA
GSHG/ROVAHDAO CRRY LGFXAQ)

WHP DNAABUFHIRUGHZ. HIXSP HUWR DONHNGQG
WHDIHR \RHHTXSP HOADAKH\P HIVAWARTS Dv'Z HODY'Z HIUDQGWOURQWWHHIXLSP HQWHIYHWR LWDIH
WHVKSSD R XVHGHIXSP HMWRQWHP DN

WPKQREILFDODGYDGRHY UHDAGY) \R\RHHTXLSP HOV

Z RO LGHDGGRP HNF G-P DQG1 RUXNHGHIXSP HWDQG

JHHIOHRERP LF FRQGURY/

H+ +H+ +H+ +H+ +H +H

: HLGFOGH IQ LGFRP HIURP RSHIDIRQY WH QLI HMGAH ERE HHD \WH VDBV SUFH DGG \WH G-BUHADAG YODHR DQMP R HIXISP HOMRTS &KOQIHY 1Q RAUDWKP SR/
WODAQ) G-BUHFADNRQFRXTS A HRXUG-BUHRDIRQH SHOH DvZ HODYWHJIDQRUGW DT HEXSRQAVSRICR HIXSP HV 60BVR- RXUXVHE UHQECHTXLSP HADABUFH/ WD
| DOMIQULFDQ® EHBZ. RXUSURWRIRQ/RULQGWHUTXCOMA/AKDQZ HOQWA.SDMZ L@KDYHDGHI DAYHLP STRARQRXUBAKIVR RSHIDIRQY/ DG DK | BZ V

| ZHGR QRAHTHARYHD P DQDIHRXURHAWIMN . FREPARQ RXU CRFRXQWV UHFHYEE® RUUHRYHJ RXUUHQBICHTXLSP HOAVURP RXUBXWRP HOWMWY IMARX@ KDYHD P DMUDC
DGYHMHH I HAARQ RXURSH.DWQJ LHXOV

: HIHHID VNG \HDR PAEP HYRY @ SD P HMP V LQAVIGOD SHIRP FUHEWAYDODIRQ SURFHEAW RO RXUPXWRP HY/| RUHTFK \MDQUCRNRQ GG WTXULH
HRXUMY G-ERIWRURKHUIRP VR VERXUW [URP RXUPXWEP HY/Z KHQ DML QI LFDQARBEWIAN LV IGHINVLHG + IMRUFDED  CFFRXQNV WHFHYTE®IZ UMM R 1 VDQG Z UM RV UHDAG\R
HIXLSP HWRABIGHGE. PP HYKDYH@RABHOWI QUUFDQAGGKDHDHDIFGOWWDD R \RBOUYHOVRYHMH@WLYH\ HOY | HFRQRP LF FROAMRQVGHAMIRIDM Z H
PD \FH DO LQRUDH LQ EDG G-EWHDYH R KIMRUFDOGYHY Z KIFK P D P DAUDI) DQ5G DGYHYHD O HRARXURSHIDARYY %6MGHN HIP HOW\KDAH SHUHZFH VI QI LFDQAP DN
AVSIRY RUGRIGH/ P D H SHIHIFH LGRS DHE PP HIFBHEWIM DG KLIKHUEDG G-EWH SHOH ) DOUH VR P DRI H RXUFUHIWUM DG UHFHYH WP HD SD P HOV RQ RXU
PXWRP HUDFFRXQN WFHYTEGI P D UAXONQ Z UWRIV DGGRUGW R HIXLSP HQVSOMAXOL® HBRURQF \MIAHTXLSP HW | Z H D QRACEGI R HI HAYHD P DQIH FUHEWIAN
MMV RULL DOUHQ® BHUR RUPMRP HY WKRXTS KDYH | LQDCADOG | LEXENY DARH\CP HWWP H RXUUHFHYCEGY DG HIXLSP HOARAHY FRX@S LQPU-DH CERYH KIRUFDOBYHY ||
KLV MKRX@B RFFXU RAUUAKOVR RSHIDARQ/P D EHP DMUDED DOGOGHYHD O HRMG

( HARYH P DQDIHP HOAR RXU UHQECDWHN LV YIMBOR RUBEXMCHWY |, | Z H DUH QRAVXFRRM XALQ WHHH T ROV IMWARX@ KDYH D P DMUDODGYHWHLP SDRARQ RXUUHXAOVR

2 XUP RGX@U HPRARQFY DQG MIXG DQG \RIG FRQBGP HQAHBDSUIRGEW KDYH G XVH XODYHY GG P IILQ) \WRH DAFVLY D FUMPADOHBP HQAR HIFK R RUBHQEC
BXMQHMY * HHDW Z HGMIQXQW DG | LGP D4 CRMUHY R EXCGBWHP \IR RXAUNSHAL LFDINRQY I RURXUP RX@UDE MINXG OGG \RIG FRQECP HYWINY DQGER HY 0 RX@U
DAHAP DI HP HQABTXUAY GALIQQY) DGEX@Q) WHSIRGAWRUDERQ @ HWDATQIASDAWHGH-B/R RAUPXWRP HY LFOXQQ) DQIASDIY) SRAMMICFKOIHYIQGIMDIRY
UIXDIRY/ EXCRQ) FREY DQG GFOOSHP WD) LOKH YOURXY P DNANIQ Z KIFK WH&RP STQ RSHDM/ ( GRARQE \WANETXLSP HADRHAP D) HP HQABTXLUAY XQEHINEIEQ)
\HBRMY DQG LMY 1Q HTXLSP HMMKGREILHY WDMKXSSRWP DINNVGP 006 LFOQQ) DQMASDNY WRKQRBILFDD DGYDRHY DG AKOQIHY LQ P DX CRAMUH AT VHIXY
SUFHY / LTXG DQG\RIG ARQECP HWDXHWNP DD HP HQABTXUY GAMIQQ) DOGEXCRQ) WHSIRGAWRIDERQ @H XMQ) TXODIY FRP SRHOV DG U0 DOGP DQRIQEQ) \KH
SIRGAENR SUYHABINY ) RUHTFK R RXUP ROX@U HBRARGIE RAVHTXLSP HNDQG QINXLG OGG VRIG FRQELGP HONDAHIV Z HP XWAKFFHA X P DQEQDOGE WS HTXLSP H
FRWH T HRRYHD \R P I LP 1] H\KH XVH XOQH R \WH SURGAN DG \WH GYHOR SURFHHDY | URP \RHADBIR \KAK SURGEW 7R \WH H \MMKDAZ H DUH XTEBIR GR\R RUUAKIR
RSHIDARQ/FRXTS EHP DMUDED DGYHYHD O HRARG



7 KHCDMUHR RXUEXMQHARY LOFXAQ) WHRZ QGHUKLS R LQGXWMDOSLRSHIV H SRE/XVVR WHUM R @A DARQ DQG CDELMN XQGHUHVILRQP HMEO KHDOM DG \DIHV
DQG SURGXRVIDELON @Z V9 IRDARQVR HIVILRQP HBORUKHIOK DQG D IV UHDWS @F VRUDWRADMS CDELOA FRXES KDYHD P DMLDCDGYHMHH | HARQ RUEXMGQHN
ILCOQADOFRQGEMR DQG LHXOVR RSH.DARQY

© H DU \VEMPAWR (DIRE0 WBM  SURYIGADDDQG GFODHYURGP HQED@Y V DQG W XOMIRY/ FRFHOQQ) [PRY RMHUWQIV \RIG DG QTG Z DM OQG KO DLERXY
\EWDFHY KDQEI R H DG GVGRVICOGG HP SR HHKHIGK DQG\OHY 7 KRH @Y V DQG U XOWRQVDHARP SBf DQG 1 BIXHQ® AOQIH © HFRXGSLGRXUXQH SHRMS FRW
SHIDOWY DQG RKHURLYLODG FUP LQDOTCEL@N UL Z HIDOR FRP SO Z W CESOFCEG! HYLLRGP HMEDRUKHIGK DOGVOHV @ZV - H DOR FRXG LGRXUFRAV RUCCELOMY UHDMG \R
Z DAMGVSRICRUUP HADNY \RCRUJURXQEZ DMUFRQIEP LODNRQ DARXUSURSHWY DARUPXRP HY SURSH WY RUDAKLLG SOV @QG LODQG GVSRODIAY 7 KHICELONY FID
EH LP SRHG RQWH SOMEV JHHDMY \WIQARWY RUGVSRUQ) R \MAK \WEWEZFHY RURQ\WH RZ GURURSHDRUR D0 O HAMG SURSHW R\MD Z KRB DG W Z KHMHUWH
RZ GURURSHDRUNGZ R RUZ D/UAERMED! RUWHSUAHIHR KD DUERAVAKEWERY

BHYHIODSHFWR RAUBMQHAHY LOYRIYH UMW R HOYILRGP HQEODQG KHIBK OOG \OHIV RGN ) RUH DP SB RURSHIDIRYY LQRYHWHXHR SHARDXP SIRGFW
\RYHQWV DQG RKHUKD] DLERXY MEWERHY LQ WH FROXUKANRQ DG P DQEIQQ) R P RAXOUEXCRQIV GG | RUIXHIQ) OGG P OQEQQ) RUGHIYHY \WKFANVDQG YHUFBY : HIOOR
RZ Q WDQSRWIGG ANV DG ER. HYLQZ KIFK Z DWMP DAUDEY DHSOFHGE. RAUPXWEP HY 7 KHKIMRUFDORSHDIRQY/DARP HR RXUSUAYRA® RUPUMH® RZ GHGRUGDHS
DOGQZ O CFTXUHG RUGDHG SURSHWAVP D KDYHUAKEMG LOXQEVARYHIHGVRIORUJURXQEZ DRUFRQEP LCDIRQ RUKIMRLIFDOQRQ FRP SCOGFHE, \KULG SOV | RUZ KLIFK Z HFRX@
EHKHBAEG! ) XMUHHYHQV \XAK DVFKOQHVIQH MY @ VRUSRIFLHY RUWHUH RAHP FOMRUWHGQVARYHY R FXUHQ® XQNIRZ QFRQIEP LCDMRQ RUGRQ FRP STOFH P DL
DOR JLYH UMH \R CCELOWAY RURKHUFDIP V EDHG RQ WHH RSHIDNRQ/\KDAP D EH P DMIDD |, Q DEAWRY FRP STOGFH Z W | XUWUH HOYLLRGP HMEDRUKHDGN. DG \O HV @7 VDQG
WIXDMRY/P D UMM QI LFOQWCSMICRURSHDIRDCH SHIBWUA/ RURKDQ HVVR RAURSHIDIRQY

$ FFREQIO 1QDEANRWR SRAQIIOSHIENY I RUGRQ FRP STOGFH Z HP D BHFRP HATE®! HWHUFRQMERXOM RUB\ RSHIDIROR @ | RUQMAMDARY UP HADIRQDG
P RQRUQI FRWV HYHD Ll \WH FRQEP LCDAG SURSHWY LV GRASIMO® RZ GHG RURSHIDAG B\ XV RUL \KH FRQEP LCDIRQ Z D/ FDOMHG B\ WG SDMWY G RUSURUAR RXU
RZ GHIKLS RURSHIDARQ R \KH SURSHW | Q DEAWRY FHVEQ SOMEV P D BH KHIB QCEG! | RUP RUH WOQ WHUS 1 DU \KDUH R HMURGP HABDLQYHAM DR DG FODOKS FRWV
&RQIP LCDIRY DG H SRKUA R KD CLERXY \KEMBRHY RURKHU FRQEP LDV \KFK DV P RT FOQ DOR UAXOLQ FIIP V | RUUHP HADIR) RUGP DIHY L((FOGQ) SHIRTOLQWY
SURSHW @P DJH DG DMIDUWARXAH/ AP DIHFDP YV $ GKRXIK H SHOHY UHDAMG R HMURGP HOBOFRP SIOQRH KHDBK DG VO HWV [WKHY DQG UHIDAG P DIV KDYH GRABHHD
P DALICOR CDM Z HFDQERADAXUHWWDAZ HZ L@QRAKDYH R P DNHVLI QU LEDOA SHIBWUA/ LOWH I XM LO RGHUVR FRP SO Z 1AW CESTFCEGI @Y VOGG WIXMIRYY 9 IRDIRY/R
HOMURQP HBCRUKHDGK! DG\ HIV UHDAMG @ VRUDKMRALDMG CCELON FRXES KDYHDP DMUIDCDGYHYHH | HAWRQRXUBXMGHN | LQDGADOFRQAMRQ DG UAKOVR RSHIDIRY/

,Q JHEHIIO QMDIRY LQ WH LQBMUHY LQ Z KIFK Z H RSHDM LFOGQ) FOW DRARQY WDANHHN \XEWTQIIOEP DIHY/ DUMA/ Z LK LGRUDIQ) TBTXHR  ( QRIAP HAR
HOMURGP HQBDDGG KHOGK. OGG VO HIV UIDAUP HOW LY DBR [BXHQV 6XFK SURRHHEQIV DU LQYDUCE® H SHOMYH UIOGBW R \WH P HIMR  WH STIQNI VT RUSIRHRARY
FOIPV : HPD EHQ@P H5 DvDGHHITOAQWH [ XMUH DOGWHH FOQ EH CR DAXUDGFH LWHSHRIMH R WHP HIMR \KFK [ XMUH CAMRQY \WDAZ H Z LORAEH WTXULHG \R P DNH
\XEWTQMIOVHABP HOABD, P HONVLQWH I XAMUH ) XUWHJ DMLIQU LFDOABRMRQ R RAUBXMGHW LY FRIGAWG LQ&DNRAQDZ KIFK IVRHR \WH P RINKLIK® U X@AG DG GMLRXY
DM/ LOWHFRXQUY 7 KHIH R RUSRMMIOH SRKXUHWR GBI/ OGH SHOH/GHWR G QZ V BIXDIRY RUGMDIRQP D EHJUDMMDQ FRP SOQH/Z W DOW\LIQLLFDQA
&0 RQDSHHFH

7KHQDMHR RXUBXMGHN DOR KEMAV XV\R SURSHW @P DI HDQG SURGAMIIELQN FOIP V HSHADED LQFRIGHANRDZ W RXUP RX@UEXCRQIVOG\MN DQGER WAL
BEXMGHAMY $ GRRXIK Z HP DQEQ ACEQN FRYHDIH\KDAZ HEHIHYH LY FRP P HIADD WDRIEG! D) XQAKDE @UIH SURSHW GP DJH RUSIRGANICEMY FIIP RUDHINY/R
FOIP VARX@GH AHHG RXULQUKUIGFHFRYH.DI HRUUAXOMQ EP DI HVR RAUU-SXBNRD

2 XU LRAMGH EXMGHN DRAYMEY H SRHXVVR UM R QAJDARD [LRP HP SR HY/ YHOGRUY DQG RMHUWILIG SDUARY Z KLFK FRX@ KDYH D P DMLDODGYHWH HIHRARQ RXU
UHXOVR RSHDWRQY

: HPD EHEVMRR FIIP VOUMQ) [P GAGXMYZ LK HP SE H YHIERY DG RKMHUWLEG SDMEVIQWHQRUP DOFRXHR  RAUBXMGHN \WHHUMYP D EHGLILEXOWR
DAHWVRUDOON DQGWHUH IMMPHDQGP DIQWEHP D WP DQXQNGRZ QI RAVKEMEQMICSHIRG/R WP H | WHSDQN VIQDD \XWDIDQXKVZ HHWR\KEFHM X SIRHPAM
WHUFDIP V RULl Z HZ HHR\VHAMBICD. \WAK WE P ONGQ) \LIQU LFDQAED: P HOV\R \WH SOIQIT V' RXURSHIDY UAXOV OGS | L(DQRLOCFROAMR)Z RXGSEHKOP HG ( YHRU \KH
RAFRPHR DFRDIP SURYHY | DYRUEGI R XV QM DR FIQ BH WP H FRQAP Q) OQG FRM® DG P D AYHWP DDIHP HQAHRXUAY |, Q DEAURY RXURUIDQ] DARDOGREP HQV
WD XVAR LGEP Q1N RUNHQIRUH HRAHARWHP O P XP H WOASHP WG E &DIRQDQY : HP DQEQAURRY DG R LFHW CCELON LQXUIDFHWDAZ HBHIHYH LY
FRP P HAD® U-DRIEGILQ FRIGHANRD Z W \KAK REQIDINRQY EXL RAUNHIRUH HRXAWHYZ HH@P HGLQO) . @Y \WRXULGE-P QILFDNRQ REQIDIRQY FRXGS P DIQI\ \WHFRWV
R WHHKWOE RUH FHGWHFRYHDIHR \KFK SRIFHY



, | ZH\WKITHIBRWWR RXUI RO HPXLSP HIANRU GMMEXWRQ M WP GXHVR FDUMMRSKH  RXULQUXUDQRH SRIALHY FRX@ EH LDGHTXDMRUGHSBIMS RXURSH.DARQY FRX@ EH
VHIRX\W® KDUP HG Z KIFK FRX@ QHIDAYHD D I HRARXURSH.DAQ) LHXEV

2 XUI CAMMY UHQECHTXLSP HWDQG GVMEXIROM P VP D BHVXEMAAR FDIBAIRSKLE GV GXHWR 1 LUH | RG KXUIFDGH HOWKTXONH \WURIMP RURKHUQDXUDORUP DD
P DCHADIMY , Q SDMFX@U RUKHIGDOWMY \WUH RSHDMY | CRONY DG FHWEQ R RUUHEDHTXSP HADH GFDMG LQ DUHDVR  &ONRGQD Z WK DERYH DYHDIHVHAP LE
CRYWY DG FRYQS EH \KEMPANR FDIBWIRSKLE BWFDOMHG B\ DO HIWWIDONH 2 XUUHQBDHTXLSP HOADQG | CROMVIQ 7H DV / RAMOD ) GUED 1 RW &DRID OGG* HRJIDOM
GFDAGLQ DD/ \KEMPAR KXUFDGHY DG RM-UWRSLFDOWRLP V , Q DEAMRQWR HXRP HYATLOKUIGRH RQ UHQAG HTXLSP HOAZ HFDWY  SURSHWY LOMKUIGFH RQ RXUUHQEDHTXLSP HY
LQLOYHQRY DOGRSHIDAY | CROMYDYZ HIDYEXMGHN LQMUIXSWROIQAUDEH : HEHIHYHRXULQUKUIGFH SRIFLHY KDYH DEHNXOM QP LW DG GHOANEGV R P 1M DAMKH SRAQIC
®WVH SRKHR RUBMGY : HER GRWP DQEQ! LOGADOWHYHY | RUSRIR. GHERNEGY DG RULQKUIGFH SRIAHY FRQEQH FOMRQ/\KDAIHPXMRP DY | RURKULQBAY

LFOQQ) H FOMRY/I RUFDIKTXONY | GRGOG\WUIRIMP 1 D) R RXUI CAOMYRUDMI QU LFOQAZP RXQAR RXUUHBCHTXLSP HAZ HHVR H SHUHIFHD FDBRURSKLE GRW IWARXGS
AVXSARXURSHDIRY/ GHD REHY \KLSP HOV DG UYHMH UHFRIQUIRQ DG UAKAONQ H SHOMY AR WBDURUW-SOFH WH @P DIHG BHQEDHTXSP HANDQG | CROW RAFRYHIG B

LQXUDGRH Z KLFK FRX@S KDYHDP DMUDCOGYHYHH | HFRARQRXUBAKOVR RSHDAR)Y

2 XU G-EWQWAKP HOWV FROELQ FRYHIDQN WDMHMLEARU SURKLEIMRXU DELON VR HIMU LQR D YDUHV R WDQWAARQY DQG P D @P WRXU CELON WR |LQDGRH | X\WUH
RSH.DARQY RUFDSMIOQHGY , | Z HKDYHDQ HYHOAR GH DXOWKQGHUWHHLQXXP HINV RXULQGEHEWGECHW FRX@S EH DFFHBLDMG DQG Z HP D QRAEH CEGIVR UH LQDGRH\KAK
LOGHEWEQHWRUP DNHWHUHTXIUHS DAFHBLDMG SD. P HONV

7 KH DIUHP HQW JRYHQQ) RXUGHIHY % DG 6HIHV & 6HIRUL RM/ DV GHIQHE DG P RMIX® GAAUB-GXQ@EUWHKHDAQ 3, WP 0 DDIHP HOAWY' NAXWIRQ OOG
$ @OMVR ) (DAOOL RYEWR) OQG 5 HXOVR 2 SHDIRY/ / LTXAW DJ5 & DRI HRXUAY  DOOG RAUS UHAV DFLOM FRQIELQ YDURXY FRYHION WDATP IMRXUGVAUHIRD LQ
RSHIDMY RAUBMCHN , QSOMFAXOLU Z HDMH TP WG LQRXUCELOIV R P HIH FRORIEDM URIDQ] HRUMDO HVKEWEDMD DOR RXUDAHN P DNHLQMWY HOV SD GYIGHIB/
RUGMMBEXIR)Y BHGEHP RUW-EXURDHWRAN FKOQHWHDMHR RUBMCHY HIMIQR WIQRNRQYZ LW OH DM LRXULQE-EMEHW DQG FU-DM CHQV RQRXUDMHNMR VHRXUH
GEW ,QOBIAWRY Z H D UG \R P HAAFHYSQ | LGDADOFRYHIQN XQGE-UMHH LOXKP HV 7 KHH UMIRNRQY FRXTS TP MRXUCELOW \R REEQ | XMUH ILDCAQY P ONH
DA LE CFIXAMANRQY RUGHHEHE FESMICH SHIBWU Z WKMBIIE HFRGRP LF GRZ QMUY LQRXUBXMQHW RAMHHRERP . 1QIHH.ID FRIGAEWRSHDIRQ/RURKHZ [VH\ENH DGYDQMH
R BMHVRSSRIWQWANDAP D DM

$ 1 DOUHR FRP SO Z 1\K WH UMMFNRQY FRQBEGHS LOWHH DI UHHP HOWV FRXGE BOG R DQ HYHIAR GH DXOVZ KLFK FRXTS UAXOVQ DQ CFFHBLDIRQR RULGEEWEHW ,Q
WHHYHAR DQCFFHBLDARY Z HP D QRAKDYH RUEH CEGI\R RAEQ\X | LFHQVXQB/AR UH LCDFH RXULGE-EWEHW RUP DNHDQ NG CFFHBLDAMG SO P HQV | Z HGH DXKORQ
RXULGE-EWEHW RAUBMCHNI LQOGADOFRQAMR) DG UAKOVR RSHIDIRQYYFRXTSEHP DMUDED DQGOGHYHD O HAMG

7 KHP DWRUW R RXULQGHEWEQHW LV \XEMPAYR YOUDEGILOMHLDMY Z KLFK P DNHY XV YXQH.DEGIVR LRU-DWAYLQ LOMIAWALDMY Z KLEK FRXQS QHIDAYHD O I HRARXUGHA
LORPH

2 XULQE-EWEAWH SRV XV R LQAUMADM LGRS DY BHFDAHWHP DU R RAULQE-BMEHN LY \XEVRAR YOULEG! DAY $ WEUAHVZ HER RAKDYHDQ  GHUYDAYH
1 LCDQADOLOIKP HW\XFK DY LQMIMADM\Z BV RUKHEIHYR P 1WA DA LQMIAADAM YOUCELDN 7 KH QMDA XQE-URXUFSHEW TR DUH UAHADAYDY L SHIRGY 7KHH
LQMIIKADM DOV HONV FRX@S FDOVH SHIRAF | OCRMDIR)Y LORXURSHDIY UKW DG DK IGZV 2 XUDCOG-ENHYFHREDDIRY/LFUDHE OSSR IPDMD P LAR)
SHAHUIRUIHIK  LQRUDHIQ\WHDYHIHIQMMNDMZ HSD EDHGRQWH P LORQEDDGFHR YDUDE®! DM G-EARWEEQ) DV HHP BHU | QMDA
UMHLOWHI XUUH DOG SDUEXOD L WH UVHMIQULFDQ® LQMMWA SHOHZ L@LQRU-DH DG RUCHACFRP HZ L@EHQHIDIYHD DI HRAMG

2 XUHIHARYHW] WDMP D FKDQIHDQG EHRRP HOW SUHARWE® DV RXUEXMQHWH SDQGV P DNLQI RXUIXVMUHHDLUQLQI VW SUHARRE®!

: HFRQMDH\R FROUGHUH SOOURQRSSRMQMYGRP HANFDED DOGLQMIDIRID | RURUHETEMGHAY GLRHWHERP SO fVH I HAHWY UDMG-BHIB/ROBXMQHN
GYHY SHYRQGHCDOG DAV GFDMGLQ YOURXYMUMARNRYY | XWHUH SDOMRQLQR GHZ. P DNAVRUCFDXAMMRQVP D FKOQIHWHH I HRMYHY UDMLQWHIXMUHDGP D P DNHIW
D06 FROHMXHR® RXUHILQQIV GW SHERIEGIIJRQ IRZOEG ,QDEAURY \WHHIFF HAR XMWY OF AOQH/E | HEHDODOE WM\ LQ) DAKRIMAYP D LP SCRAIRH
&RP S VPAUHBHIRGWY  SIRYIMRQDGIWGH HIHG\Y (CEONY



&KDQIHVLQ| LQDQALDCDFFRXQAQ) \WEQEDUGYP Dy FDXVHEZ HUWDQH SHAMG RSHLDAQ) LHXEVDQG D HRARXUU-BRUMG LHXAOVR RSH.DWRQY

&KOQHVLQCFFRXQIY WEEDLB/ DG WHUCSSTFDARQP D KDYH DM QU LFDQWH | HAWRQ RXUU-SRUMG UAXOVRQDJIRQ) |RZ DGEDIVOQGP D DOR OIHAAKHUFRAQ
DG AWRKHR SUVRAO WBRWGWIQLAIRY 1 HZ CFFRXQIMY SURRXGAHP HOWVDQG YOU Q) LQMBUHBMRQVR CFFRXQI) SURIRXQAHP HQW KDYH REPXUHG LOWH SDXMDQG
PD RPUILQWH IXMH  &KOQUH/WR H MM UXBV RUWH TXHARIQ) R PXUHASIIRIAHY P D DG/HYHD O HRARXUU-ERIMG | LDRDDUAXOV RUWH Z D' Z H FRIBANRXU
BXMGHW

) DXUHWR ARP SO Z W LOMCDOFRQARODMAXBMARQ LHTXILHP HOW FRX@ GDG VR BW R SXEQF FRQ LGHFH LQ RXU 1 LCDQADOWRMWP HOW DQG GHIDAYHD 1P SERARXUWRAN
SURH

$VDSEIF UERWY FRP SI) ZH DUH UBNXUHG R FRP SO Z W \WHEDEDQHV2 [ B $ AR (FOAQ) 6HARD DG \WH UHIDMG LXBV DG B XDMRY/R \KH
6(& LFOQQ H SOQG-G QVFRXY DG DFFHBLDMG UERWY UIAWP HONV  &RP SIOFHZ KM 6HAURY DG RKHUUHDAG WXL HOV KDY LRBDHSE RAUFRWIW DG Z L@
FRQIXH \IR UATXLUH DEAWREOP DI HP HQAARXUAY . HP D GHHG\R FRQIXH \R LP SGP HOADEAMRDO! LOGRH 05 CFARXQIY WX AP V- SURFHGEKUAY DQG FROMRY R \DIN\
QZ WBRWY BITXUP HON © KLBIRXUP DI HP HWARGFOXGHG \WDARXULQIMIDOFRQURORYHUI LCDCADOBERWY DVR * HHP BHU Z DVHIHARYH \KHUHLY QR DAKUIGRH
KDAI XU DAFWP HOV R WH DBHDCR. R RULQMEDOFRQARY RYHUILQGADOWERWY Z L@EH | DYRIE®! 1 Z H D XQTEG! R REVEOQ | XWUH XQTXOM LHG WHERW DV \R \KH

HIHRAHRY R RXULQMIDORRQURORYHUI LCDGADOWERY  LOYHWRLY FRXGE BH FRQLGHIFH LQ WH UHITEOW R RXULQMIDOFRQURORYHUI L(DCAOOWERMG)  Z KIFK FRX@
DGYHYHD O HAARXUNREN SUFH
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6LIQU LFDQAMHEXPARQVR RUGHD VIO 1XQAQ) VR SXEQF \AKRRY KDYH FDXVHG WH GHP DQG DG SUALQD |RURXUP REXOUFRDVWRRP XQW\R G-RICH Z KLFK KDVIQ WH
SDWWEDXVHG DQGP D FOXVHLQ WHI XWUH D UHEXPARQ LQ RXUUHYHXHY/DQG SLR MIELDN

5 HQBY OQG\OBVR P RXOUBX@QIV\R SXETF \AKRROGMMEW | RUXVH DV FDWMRRP V UARRRP EXCQRQIV OQG 0P LQWMDIYHR IFVIRU.  UBUHAD\MLIQILEDQA
SRMRQR 0 RELBI0 ROXOUV UHQEDOGGE \OBY BYHDHY ) XQAQ) | RUSXETE \AKRRO CFLOWAY LY GHUYHG | URP D YDUHWV R \RXUAHY/ LFOGQ) WH SDAMDJHR  ERN \WBAZ LGH 006
(GFD0 CROW ERQG P HDKUY GHYHBSHUI HAY GG YDURAVARE HY GYHG VR \KSSRWAKRRORSHDIY EXGIHN 0 D) R WHHIXQEQ) \RXUAHY DUH \KEMPAR | LCDGALOODG SRIWAL
FROUGHIDIRYY Z KIFK YO [URP GMMPWR GMUMPNIGE DH QRANG\R GP DG + IMRUFDE Z HKDYHEHH MG URP WH SDADIHR I LGH DG GFD0 CFLOW ERQG P HDKUAY/
DQG EHIHYHWHHDHHAHQMOR RUBMQHW

7KHWEMR &D0 REQDLYRXUMIHP DNHNVRUFDARRP UQEY 7 KHVIHIW R WLY P DUNAAG-BHIG/KHDNO ROSYXETF IXQAQ) |URP YRMUSDADIHR ERM \WBM
DQG GADO! CALOW ERQG P HDKUAY DG \WH CELAW R \KH WEM R VHIVXAK ERQGY LQ WH SXEQF P DNV $ @FNR SDWJH R WM DQG GRAD0I CAAW ERQG P HDXUY RUWH
LTEON R VHDERQGY LQ \WH SXECE P DN LQ WH | XUUH FRXES UHSFH RXU UYHXHY DQG RSHDY LGFRP H DG FROMTXHR® KDYH D P DMUDODGYHYH H I HPARQ WH
&RP SO0 VI LQDADOFRAMRY ) XUKHIP RUH HYHDLL YRMY KDYH DSSURYHG | CFLAMY ERQG P HDWUAY DQG\KH WERM KDY UIVHG ERQG I XQBY \MHUHLY QR J XDUIQMAWDNQAYLGOC
\FKRROBURWRNZ L@EHI XQ&-GLODWP HY P DQQHU

$ VDFRQHDHIFHR WHP RWA-FHVFRGRP LF UFHMRQ P 00 B DG GFDQIRYHIP HQVH SHIHFHG MU HEXGIHAGH LRWUAKENY IQVHYHHEXGIHEY FROMDIQN
P RY SXECF \AKRROAMURN 7R \WHH WOABXECE \FKRROAMUEM] I XQAQ) LY BHBAHG | RIWH UHQEODG SXUAKDHR P RAXOUBEXEQIV RAUBXMGHN FRXTS EHKDWP HG DOGRXU
WAXOVR RSHDMRY GHIDMHD 1P STRAG : H EHIHYH WDAIQMUXSWRY RUGHD) V IQ \KH SDADIH R | DALONV ERQG P HDXUY RUFRP SBIRQ R WM EXGIHIV D LQUK | LALHQN
PRQAR BN IXQEQ) DWIQIIFIQAHBAIRO R IXQAQ) W SETF VAKRRY RURKDQIH/ GIDAYHD [P STRNY HURTD HWP D UHBFH WH UHQBDDOG \DB! GP 0QG | RURXU
HOFIRDOSKGANV $Q WBAIRYIQIXQAQ) DDMDEG R WH \AKRROGMURV | URP WH WBMY 1Q Z KLFK Z HGR BXMGHW P D FDXVH VAKRROGMUFW R H SHIHGFH EXGIHA
\KRUNDEY DG \R UHEFH\WHUGHP DG | RURKUSUIRGEN GAAW.I URZ LQ) MNGHABRSXDMRYY FOW/M] HUHSANRQLQMDAYHY DG P RGH0] DINRQ DG UFRQAKANRY SURVRAHHB/
Z KLFK FRXTS BHBAHRXUBYHMHY DG RSHIDIYY LGFRP HOGG FROMTXHQ® KDYHDP DAUDCOGYHYHH | HRARQWHERP SO0 VI LDGADOFRAMRD

3XEQF SRIFAH/WDAFUHDM GHP DQG | RURXU SURGXPN DQG VHUYLFHYP D FKDQIH LHXGMQ) 1Q GHRUHDVHG GHP DQG IRURJWH SUAQ) R RXU SLRGXAW DQG \HUMEHY Z KIFK
FRX@ QHIDAYHD O | HFAARXUUHYHOXHY/ DQG RSH.DAQ) LQFRP H

9 DURXV\UBRMARDZ HRSHIDMHIFAMG O VDQG FROMMBR DD HIGP HOMVR SURYIGHI XQAQ) | RAFKRROGMMPMR TP WWHQ® BHUR WHG-OMKDP D BHIWRGSHGLO
DMQIGI FDMRRP  6FKRROGMUEN Z W FOW M) B/ LQH FHW R WM @P LW KDYH BHHQ 05 FRQIMXH \R EH D MIQI LFDQAMRXUFH R RAUGHP QG | RUP RX@UFDWRRP Y ,Q
&OORGD HIRW\R DE3AN DILQ) LQ UDXKRXUH DQG GH HIHG P DQMIGRH KDYH WAKGAG LQ P REH] DARD DJG UFRQAKAIRY SURUAV B\ SXETE \RKRROGMURN LGFOGQ)
VAP LE AR W) DVEHWRY CEDMP HADGE YOURXY EXCAQ) WSO DG XSIUDG Z KLFK KDY EHHQ DQRKM-UNRXUFH RE GHP DG | RURXUP REXOURDMIRRP V- 7 KH P RIBHEHQA
HARQRP LF UHFHMRQ FOXVHG WM DQG (RFOCEXG KR DT Z KLFK UHGXFHG VAKRROGMUPA | XQAQ) DIGWHUELON \R FRP SO Z W \WBIMFDDA/ M) HUGAENRQ UL HOV |
HEFDMRDOSUR MY DG SRIFIHAKLVEZ D 1URP KW/ M) H



UHEGAWRQ RUP RGH(Y] DINRQ DG WHARQWAKRNRQ SURMFW GHP DG DG SUAQ) | RURXUSUIRGAW DG VHYIFHYP D GRICH QRAVURZ. DY TXEND DY RUCRANHIRK WH GIYHY \WDAZ H
DQNASDM  6LIQU LFDRQAHTXLSP HQAMMGQY P D URAKAONQ GZ HJXWI DNRQ XQMDHTXLSP HOANFDQ BH UHE-BR HS RIVRG Z KIFK P D FDXVH UHBDUDMY \RR GHRIXCH DG GHIDYHD
O HANRXUUHYHXHY DOGRSHDY LCGARRP H

) DOXUWHWFARP SO Z MK DESTFDE® U XOWRQVFRX@ KDUP RXUBXMQHW/DQG | LQDCADOFRQAMRY UHXOMY) LQ®Z HIRSH.DAQ) LHXOVDQG FDK 1BRZ V

6LP L0 R FRQMHURIDD FROXKAMS EXAIQIV WH P RGXOU EX@Q) LMY LFOAQ) WH P DX CRMUHY DG GMRY R SRME®! FDWMERRP V  DUH \XBEVRAWR
UHIXDMRYVE P XAS®1JRYHOP HAROD HAHY DAKH | H3H DO Wit DQG GFROGYHOUHDMY \R HYLURGP HQUD] RQQ) KHDOK MO HYV HHI\ HIIAHR  QERUDG WBQWSRUBNR)
P DMLY 0P RQY RKHUP DY ) DOUHWR FRP SO Z W \WHH @Y V RJUBHIXONRQY FRX@ LP SCRARXUBXMHN RUKDP - RXUUHSXUBINRQ DG UHXAONQ KLIKHJ S MUIDRURSH.DIY

H SHIEWUVRKHLP SRAMROR  SHIIOW RUUAIRNRYRORXURSH.DMRY/

$ VZ W FRYHQNRDOFRQUUKRINRQ WS QGHZ. FRGHY DG WHIXOWNRQY DHQRAMNRCANYHD CSSTHG 1 RHKHBIW QHZ JRYH(QP HQOUH XO@INRQVIQWHHRURKHIDWDY
PD LRHDHRXUDFDXAMMWRQFRWR QHZ UHRCHIXSP HOMIP IMWWHXVHR RUP DNHREVRBIMVRP HR RXUH MY HPXLSP HOMRULGRHDHRXUFRRWR Y BHRCRSH.DRY/

9X@Q) FRGY DH JHHDD UMHZ HG HYHY \WUH\ HDY  $ @DSRW R D JLYHD FRGH DUH VEMPNIR FKOQIH LFOAQ) EXWCRATP LWMG \R \XFK WP \/ DV WKRMUIC
\GHALLFDARQY | RUFHDWDXANHVO HY HHJ\ HILEHR DQG HYURP HMEOWEGEDS [ LUH OQG @ H VO HV \WIQSRIBINRD KWWY OQG QRVHAP W 2 QRFDURY \WBM DIHAHY
KDYHXQEHWIN-QWYAH/R LQGRRUDUTXOMN 056 QRVHGYHY Z W DI REXVRQ SHIP DIHQNIGG P RAX@URDMARRP V7 KHVH UKV FRXTS LP STRARXUH MM P RG@UHTXLSP HY
DOG O HAAKHI XWUHFRQAKAIROR RXUP RX@USIRGEN

&RP SIOFHZ W EXERCQ) FRGH DG U XTMRQY HABAY D FHYSQ CP RXQAR UNN Dy WM DG GFD0) RYHGP HADAKRUMEY GR RAGHFHWOUD LOMSNEXCRQY) FREY
DG U XOURQYLQ D FRQUMAMAP DQQHU SOMEX@L® Z KHHCESTFCEG! U XMARQYP D EHXQRBOULGE VEMAAR LQMSBINRD 7 KHAH U XDMWRQ/ R \WMD SURYLGH ERDG GVFUHNRD
R JRYHIP HOBCDAKRUME \KDARYHYHHWKHUH P DY Z KLFK FDQ UAXONQ XCDQIALSDMG GHD VRULGRB DAY LQWHFRWAR  FRP SIDQFH LQ SOMEX@UP DNHN 7 KH FRQAKANRD
D05 P RX@ULGBMMHY KDYH GYHBSHG P OQ 3 ERSUIRNAHY  Z KIFK DUH FROXID® HYROLQY) 6RPHR RXUSHHY DQG FRP SHIYRY P D DERSWSUIRNAHY \WDADUH P RIH RUGW
VU HQARDOWHERP SIQ 1V ¢ KHD DO BIXDARY \WEQEGY DHFOULHG WHHIHRAR \WHFOULLFDARQP D EHR LP SRHWKGY RO RXUBXMGHN DG SR/ WANRCRYHD
DAZ KEEK WP H Z HP D QRABHLQFRP STOGFHZ LW VKA U XOMRQ/DQGZ HP D EHUHNXUHG\R LGRXUFRW® WP HADIRY | Z HOWHXEGIR SDAM\MHHLGRB DHG FRIVROWR RXU
PXRP HY RXUSUR MIELOW RSHIDIY FDWK | GZ VDG ! LDADCFRAWRFRXG EHQHIDAYHD 1P STRAG

( [ SDCMR/R RXUP ReXOURSHDARVIQR Q. P DUNHVP D GIDAYHD DI HFRARXURSH.DAQ) LHKQV

, QWH SDWWZ HKDYHH SDQEHG RXUP RGX@URSHDNRQYIQR QGHZ. JHRIUDSKLHY DGR 7 KHIH DUH UMNY LOHIFOQAQ\WHXQEHMEN Q) R MK H SDOMRQ LFOQA Q) \WHUMWN
R WBHYHXHIURP \WHBEMAHWIQDR GHZ P DNHVQRAP HHIY RXUH SHRRARYY KLIKHUWEQH SHAMS FRUW LQ HOMUQ) \WHHGQHZ P DUNHNV UMN DWRADMS Z W FRP STDRHZ LW
DCSSTACE® WM DG GFOO0@Y V DG WWXOMIRY URSRQH B FRP SHIVRLY DG XQBQWASDMS FROHDHF R H SIQURQ |, Q DEAWRQ H SIQMRQ QR G2 PDNAVP D EH
DIHAMG B GFDOHRRP LIF 06 P DINHAFRQGMRYY ([ SBMRQ R RAURSHIDIRYY LQR GHZ P DINHNV Z LAUHTXUH D MJ QULFDRACP RXQAR DVQNRQ [P RXUP DEJHP HQVD
FRP P WY HQMR | LB DOARXUAHY DG Z LAUHMXUUHXVAR DGG X0 LHG P BRI HP HQAQWHHP DINHV Z KIFKP D GHIDIYHD 1P SCRARXURSHIDIY UHXAV

: HOUHWKEMIPAIR O VDQG UHIX@ARQVIRYHLQQ) JRYHLCP HONFRQADRW 7 KRH@Z VDQG UHI XIARQYP DNHWHHJIRYHLGP HONFRQALPWP RUHI DYRUDEGIVR IRYHLGP HOA
HOAAH WD RMHUWLLG SDUARYDQG D). AKDQIHVIQWHH@Y VDQG UHIXMARQY RURXUICLOUHVR FRP SO Z 1MW WHH@OZ VDG UHIXDMRVFRXGS KDP RUEXMQHN

© H KD/H DIUHP HQV UHDAY R \KH \OB! R RXU SURGEN R JRYHCP HOAHQIMYY DQG DV D WAKOVZ H DuH \KEMPAUR YOURXY WEMM/ DG W-IXMINRQY \KDACSSO \R
FRP SOQHV GRQ) BGHNZ W \WHJIRYHIP HW 7 KH@Z VIRHQQ) JRVHIP HONRQUMPV Gl HUIRP \WH @Y VIRYHOQQ) SUYDMARQMFN ) RUH 0PSB! PO JRYHIP H
FRUFW FRQEIQ SUAQ) WPV DG FROAURQY \WDADUH CRACSSTFCE®! R SUYDM FROMPN \KAK DV FIXOH/ WDADKEZ. JRYHEP HOAHDM¥Y (RAMR SHURP  RQ FROMERMC
REQIDIRY/ LQWHFDHR DOMNR IMDOIX@EQ $OR LQWH HEFDMRIDOP DNV Z HVHYH Z H D CEGH R X\ H3 SLIJ\ EDFN. FRQMFV LQ P DNINY RXUSIRGFEN DG
HLYLFHY DG XGP DM \R ERRN BXMCHY  7KHWLP 3 SLIJ\ EDFN FRQUEFALH HY R FRQREFW | RUSRUBE®! FIDAURRP \ RURKHUSURGAN HOMIG LOR B SXEQF \AKRROGMUMFN
IRSRZ LY D |RUP DOELG SURFHW/ \KDADEBZ V | RUWH XVH R \WH \CP H FROAPARMIP V DQG FRQAMRQY Z WK \KH VKFFHWM XOYHIGRUB. RIMHUSXETF \FKRROGMMEW  $ V/ D UXOV
391\ EDN. FROMEFW DEBZ. XV VR P RUH WO ERRN REHY IURP RXUJRYHIP HOAPXMRP HY SUP DUO SXECF \AKRROGMMAW DQG \R UHGFEH \WH DG LQMDAYH H SHOH
DARADMG Z WK ERRN.G) WHH REHY 7 KH JRYHGP HOEDWEMAY D5 U XDIRQY \WDADIRZ |RUXVH R 2SI\ ELFN FRQMIPN DUH \KEMPAR FKOQIH RUHIP LQDINRQ LQ WHU
HUWY $ FKOQHLQWWHP DQGHUR XVH RUWH HIP LCDARQR 2SI\ ELAN FRQUEIFAW Z RX@S ONHD QHIDIYHD LP STRARXUCELOMW VR ERRN G2 EXMGHW I URP WHHJIRYHIP HY
PXWRP HY DQG FRXES FDXVH RXUDEP LQMADIYH H SHOFY UHDMG R SURFHMQ) \WHH REHY\R LFUDH\IQUIFD® |, Q DEAWRD D) | DOUHWR FRP SO Z W \KHH O V DG
W XDIRQ/P LIKWHXON



OGP LQVADAYH SHIDGNY RUAYHRLQWHVKAGHMRQR WHHFRUIFW DG DV DUAKOMKHERWR \MHUADMG BYHHYZ KIFK Z RAGKOP RAUBXMGHV DG UAKIVIURP RSHIDIRY/

6HDVRQDOW R RXUHSXFDARQDCEXMQHN/P D KDYHDGYHIMH FRQHTXHRHY I RURKUEXMCHY

$ \LJQILFDQASRMRO R WH P ROX@UMDB! DQG BHBOUHYHAHY LY GHUYHG | BRP \WH HEXFDINRCDOP DN 7\ S0 GXUQY HIFK FDBREDUN HIU RAUKLIKHIQ®P EHY R
FOWURRP \/ DUH\KLSSHG | RUHQEO00G VOBIRUEHY GAUQ) \WHVHARQG DG WG TXOWMY | RUGHIYHY DOGLOABEDMRQ SURMR \WHWEWR \WHXSFRP 1Q) VAKRRO, HOU 7 KHP DVRUMY R
FOWURRP \/\KLSSHG LO WH VHARQG DG \MLLG TXOWAY KDYH UHQEOWBCDAY GAUGQ) \WH LG TXOWMU WHIE, P NI \WH | RAIK TXOMMUMH | LKA XOTXOUMIR . UHQBOUHYHOHY
UFRIQ] H3 | ROWHHWDQLRNRYY $ GRRXIK KLY LV AKH KIMRUFDOV-DRDIN R RAUBMGHN A/ \XEMRANR FKOQIHRUP D GRAP HANRXUH SHABRYY Z KIFK P D KDYHDGYHYH
FROHDHAHV RURKUBXMQHN

: HIDAHWARQ FRP SHARQ LQ RXUP RGXMUEXLEQ) P DUINHVDQGZ HP D QRAEHDE®IVRH | HRAYHD FRP SHM

7KHP RXOUEX@Q) BDIQI LQBMY LVKLIK® FRP SHMYHIQRXUMBIAMR RSHIDIRQDQGZ HH SHAMAR UP OQWR 7 KHFRP SHMYHP DNANQZ KIFK Z HRSHIDMP D
SUHOAKV I URP UMY UHQIBD! HAY RUNDBY SUFHV\R SDWV I LRBDHS FRIW RQWR RAUPMBP HY © HARP SHMRQWHEDIVR DQ®P BUR ITRRY LFOQQ) HIXLSP H
DYDOELON TXODW SUWFH \AYLEH UHICELOW D5SHOUDQRH | XQRMREIDY DQGGHIYHY WPV : HP D H SHUHFHSUAQ) SUAKUVIQRXUDSD/R RSHDMRQLOWHI XMHDARP H
R RXUFRP SHIYRYW\HN\R REBEQP DIHANKDHE, WHBAQ) SUFHY/

6RP HR RXUFRP SHIYRY LQWH P RXAOUEX@Q) GDIQ LGBMY REED : LAGBFRA&RSRIDIRY KDYHDJUDMIUDIH R SURGAEW DQG \VHYIFHY JUDAUILCDADODG
P DAY UARXUAY @LIHUPXAWRP HUEDAY DOGJUDMIIP HUFRIQWROWDDZ HKDYH ,Q$ XXM : LGBFRA&RSRIDIR)FRP SBIMG\WHIFDXOMMWROR 0 ROATFH 7KHH
FRP BQHGFRP SHIVRLYP D EH EHIHUCEGIVR UASROG\R FKOQ HVLQWH UHBFDRE®! P RXOUBXEQ) P DNHAMR | LQIGFH CFTXMUWRQY VR | XQG LQMCD0) URZ \W DGR FRP SHMIRU
P DUNHAKDH D) R Z KIFK FRXGEKOP RUBXMCHN

: HPD QRAEHLEGI\RTXIEN® UHF-BE® P RAX@UXQWUHMUIQ) ILRP BV Z KIEK FRX@S QHIDAYHD Dl HRARXU I LQDQADCSH. R_P DGRH DQG RXUCELON VR H SDQG RU
YW H RUUHQEQ GHV

$VR ' HAHPBEU R RXUP RGXTUSRWRIR KOG HIXSP HARQ BN RUSHIRGY H FHHEQ) \WH RUWLEIDRRP P WG \MP  * HHD®  Z KHD D PP HU
FRQIDXHY AR UHQAKH P RGX@UXQW EH RQG \WH FROMPMCOMP  \MH HTXLSP HQAUHON RQ D P RQIK R P RQK EDAY 1 DMIQI LFDQAQP BHUR RUUBHQAG P RAX@UXQWZ HH
WAGHE AU DVKRWEHIRGR WP H SDMAXTUD \KRH XQW\KDADH UHIMG RO DP RO \R P RN EDLY DOLIHKSSO R XQWZ RXG GHGWR EHUP DMNAG 2 XUIDOUWH\R
HIFHAHD WP DD @IHIQO] R XQW MO 1URP GDWHY/FRXT QGHIDAYHD O HAARXUI LQOGADDSHIRP DFH DQG RXUCELON R FRQMMH H SDOAQ) RUBDED GHV ,Q
DOAURD U IMGHGXQWMEL R UHQWVRUDQH \WIG-GSHIRGR WP H Z HP D LPXUDGAMRICFRIVR V-RUHD WRUHDOGP DQEQ\K-P

6LIQUIADQNICRHDH/1Q LY. P DMUDODQG @ERJ FRWV FRX@ LCAUHDVH RXU DFTXIMWRQ FRWAR QHZ P RGX@U UHQWOXQW DQG UHBOWU DQG P DIQMICAHFRW R RXUITGHN
Z KIFK Z RX@ LQRIHDHRXURSH.DAMQ FRWDQGKDLP  RXUSLR MELDWV

: HIGPXUDERUFRAV DG SXUKDHUY. P DAUDY LFOAQ) 0P BHUMAQ) DG URR Q) DIGRAMHUSIRGEMR SHIRP SHIRGF WSO P RAILFDIRQY DQG UH XUBMKP HW
R P OQEQ S MFOOFRQEMRY/R RXUP REXAUXQW  7KHYROP H WP LQY OQGP L R P OQMIGRH 006 UE1UZ RIN RQ RAUUHEDHTISP HWP D YO TXOWWUAR TXOURWUDGG
\ HOUWR\ HU * HGHIDED LGRUDAYIQ@ERUDGG Y. P DMUDOFRVZ LODOR LRDHWHIFIXAMMWROFRMWR G2 P REXOUXQW DG LGRUDHWH UHSDUDQG P OQMIGFHFRWR
RXUIGHN : HOOR P DQEQDIGHAR HYLFHWKANY DQG XVH\KEFRUIRRUFRP SOV ROWHGHIVHY  \FAKS UMD GHIVHY DOGAEW DQ@IR P RGO RURUPMEP HY : H
WD RQRXUNKEFRMERRUVALYLFH FRP SOQHVAR P HANDRP HUGHP DO/ RAMP HD \KLSP HNDQG UHMLG DOG\WH W RULGDGADOM QP BHUR \XEFRQMPRUVHYLEH FRP SOQHY
PD FDXOHSUFHV\R [GRUDH Z KU GHIDIYHD LP SR RXUU-BXBIRQ DG RSHIDMY SHURPOFH ' XUQ) SHIRG/R UMQ) SUFHYIRUCERJ UIY. P DMIDY RUIXHD DQGLQ
SDMFX@U Z KHQWH SUFHY LGRS DHUIIE.GY RUR GYHY WIQLLFDQ® KLIKHMDQGRP D0Z HP D LGRXUMI QU LEDOACRUDAVLQ RUCFIXAMMR) FRWIRUGH. P RX@UXQWOMG
LCPXUKLIKHURSHIDCY FRIWWKDAZ HP D GRABHLEGIVR UHFRXS | URP RXUPXMRP HY Z KLFK Z RX@S UHBXFHRXUSUR MIELOW

) DOUWHE\ WILG SDUAHVR P DOXI DRMUHRXUSURGXRNVWP HY RUSURSHUOD P D KDUP - RXUUFSXVIMRQ DQG | LQDCHDOFRQAWRY

: HOWH G-SHIEHOARQ WLLG SOV \R P DX CRMUH RUSURGEW HYHDWWRXIK Z H DUH CEBI\R SXUKDH SURSEN T URP DYDUHNV R WG SOV \KSSTHY 0 REGI0 ReX@U
SXUKDH/ Q. P RXOLY | URP YDURXVP DX CRMUMY Z KR EXLGE\R 0 RELGBI0 ROV GMIQ\SHAILIFDIRY © MW \KHH A-BIROR ( QMURSE] QRHR \WH SUGALSIOKSSTHY
DD LODAGZ BN WHERP SDQ. * XUKY 0 FAGI0 RXQUSXAKDHS R WP REX@QUSIRGENRP RHP DM IFMHU 7KH&RP S EHIHYH/ARDAKRHEWR Q) R LW
SUP DY P OQKCRMUHY R P RX@LY FRXES KDYH 0 DGYHYH HIHPARQ W RSHIDIRQY MGAH 0 RELBI 0 REXOURRXES H SHUHEFH KLIKHUSUFHY DQG GRQIHJGHIYHY G0G WP HYIRU
P RO@USIRGAAKQMRKHUP DX CRMUHYZ HIHCEGIR LGRS DHKHUSURGANRQ FDSCAW



) DOUWH W SUIRSHO GARLJQ P DRXIDAMUH UHBSOU DQG P DLIOMIQ WH P RGX@U SURGXAAP D LHXOMQ P SDLLP HOMKDUIHY - SRMADO@A) DARQ DG LHBXPMRQ R RXU
RSH.DWYJ LHXAVDQGFDK 1BZV

: HHAWP DMWHXVHXORHR WHP RXOUSIRGANREH |\ HOW/Z \W DUMGTOYIDHR + RZ HYHU SIRSHUGHLIQ P DO CRMM UHSOLY DOG P DQMIDFHR \WH
P RO@USIRGANGUQ RXURZ GHYKLS LYV UTXLHG | RWHSURGANR UTFK WHHAP DMGXH XODHR  \ HOWZ W DUMGOOYDOHR | ZHER QRATSSURSUDAD P DQIH
WH GALIQ P DX CRMUH UBNUDQG P DQMIAH R RXUP ROX@USIRSAWRIRKHZ IVHGHD RUCGH HUMKAK USURUP DQMDIAH ZHP D BH BTG R LGRXULP SOILP HW
FKOLHY/| RUHTXLSP HOARDAYEH ROGHRGRP L UHBUFRWWRULGRXUMI QU LFDQWFDSMICH SHIBWUAVR CFTDXAUHQY. P ROAOUSIRGAMRVAYHGP DG, QUGEAWRY \KFK | IOWY/
PD UAXOQSHIRTOMY RUSURSHWW &P DIHRDP V IGFOGQ) FIP VEDHGROSHHFHR PR D06 \MP ((DIRQR GDH/RUFRQUMFVE. PAMRP HY &RWR FRQUAY
SHIRUP DFH SRAQIIODM DR DG SUR IWERKVURP \MIP LCDIRQFRX@G CFFREQIO WHEFEHRXUNXMUHRSHDMY BAKOVOGFDK 1GZ V

2 XUZ DUDQW FRWP D LlQRIHDHDQG Z DULDQW FOLP VARX@ GEP RIHRXUU-BSXWIMRQ DQG CHIDAYHD P SDRARXUUHYHIXHY DQG RSH.DWQJ LGFRP H

60BVR G WHBFDEEG!P RXOUEX@QIVQRWP DX RMIGE XVOHWSIFDD FRYHIGE Z DUDQMYSIRIGGE \WHP D4 CAMBUR WHSIRGAWRT © HSURVGH
QUIV @ Z DUIDNY RQ FHIEQ P RXOUVDBY R X\HE UHQEDXQW DQG RH\ HOU Z DUDQIY RQ HIXSP HAP DQACRMBG B\ RXU( QMLRSE] \WEMADY -+ IMRUFDD  RXU
Z DUDQWV FRWV KDYH GRABHHQ ML QU LEDQADOG Z HP RARUWH TXODWV R RUSIRGENVFRHD | DGH HAWZ HIR DUV LOWWH LOXBEIDAR) R RAUHTXLSP HADAKH PP HIV
| CAOWY RUQWHHTXSP HQAFTXULHG 1 URP. RXUMKSSTHYRUB, RXU( QNLURSB] \VEMADY ZHP D H SHIHFHIGRIDHGZ DUDQN FDIP V6 XFK FOLP VARXT QMXSWRXUMDBY
RSHIDRY @P DIHRXUUHSXBANRQ DQG BMXUHFRWS UEOLYRURMHUUP HIHY GHIDIYHD P STRMY) UHYHOHYDQGRSHDMY LGFRP H
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0 DUNHAMUM DQG R FIFDOGRZ QWUDY 1Q WH LOGXWMHY XMQ) WAAHTXISP HOAP D LHXOMQ SHIRGVR 7 GHP DQG |RU RXU SLRGXPAMHXGMY) 1O H FHW LOYHORU
LP SCLLP HOARKDUIH/DQG UHEXPARQ R RXURSH.DAQ) LHXAOVDQG FDK | BZ V

756 5 HYHBRUYHHDHGUYHGI URP \WHUHQECDOG\OBIR JHHICEXUSRHDQG FRP P XQFDIRQ/AMANTXSP HOAR DEWRIGUIQIHR FRP SIQHY 1 URP ) RWMCH

\R P LG3B{ DG \P DIBUP DNANARP SIQHY LQWHCHIRSIAH GHHQH FRP P XQFDIRYY P DX CFMUQ) DG \HP LFROGRRULQGAMUHY  ( GRIRQE \WANTXLSP HOAHQBODOG\DBY
UYHOMY DU SUP DUO DIHRMG B\ \WH BXMGHW DRV Z WKQ WHH LQBMUHY DA \R UMDUAK DG GHYHBSP HQW P DQACRMUQY) 005 FRP P XQFDIRY LG UDIMKFMUA
LOABEDNRQ OGG P DQMIFH  + IMRUFDD \MHH LOGMMEY KDYH BHHD A FOFDODGG KDYH H SHIHEFHS SHIRAF GRZ QMY Z KIFK FIQ KDYH D P DAUDODGYHYH LP STRARQ \WH
LGB v G-P DQG | RUHTXLSP HQMGFOGQ) RAUUHIBDHBRIRIE \WAAHTXLSP HWV, Q DEAURY WH \AYHIMNY OO GQIW R D) GRZ QMO LQDRLGEMY P D DOR O HAARYHIT
CFFHW/R FOBMED Z KUFK FRX@S DEYHYHD O HRARXUPXWRP HY DGG UAXONQH FHVIQHIRY OQGLP SOWP HQWAKDUHY * XU SHIRG/R WHEFHE 005 G-RIQQ) G-P QG R
HIXLSP HWZ H D H SRHG \R DEAWRIDOUWFHYTEG! UM [P QRQ'SD P HOADGG P D GHHG\R WEIGD DIJQ RXUFRWMBKRMUH Z 1W SUYDIAY) P ONWFRIBWRY/ Z KIFK P D)
QHIDIYHD P STRARXURSHIDIY UWAXOWDQGFDK | BZ V

6HDRQDDW R RXUHBPWRQLF WAMNHTXLSP HFOABXMOHWP D P SDRAMTXDUMD LHXOV

* HHDO WHQECCRAMMWY GRICHYLQWH | RXA TXOIRMUP RQK R HAHP BHUDQG WH I LWADXOIMUP ROKVR -0 0J5) HEXDY 7 KRHP RQMVP D KDYH®Z HUWHQBC
CARMWY GHWRKRICD. FRXUWH SDMAXO® B QUHJARP SDQHY LGRBP HOWZ HDKHUDG WP STRARQ YDURXV | LHGS UG FRP P XQFDINRQY HIXLSP HONHRBY DG FRP ST
RSHDARDOHRYHY [URP KRIAD FRXWVZ KIFK P D LP SCPARHMWEWWKS R QHZ SURWRWFRP 1Q) RQIXH LQWWH | LKA 7 KRVHVFDVRQBO! CRRLY KIRUFDTD KDYHLP SCRMG
TXOIMO® WHXOVIQHIAK\ HOUYV I LIAADQG | R TXOWM EXWZ HDUHXQEGIWR SUHARNKRZ. \XFK I CRRY/P D LP SSRAVXMUH SHIRGY

2 XUUHQEOMMATXISP HOAWP D EHFRP HREVRBIMRUP D CRBQIHJEHVKSSRIMS B\ DP DQXI DRMUH Z KLFK FRXE@S LRKXONQ DQLP SDILP HWAKDLIH

( GRURQF \MAHTXLSP HOALY FKOUTRA HG B\ FKOQILQ) WAKQRBI\  DQG HYRVIQY LAWY \WEQELGY WDAP D UHIGHURXUH MY HTXLSP HOARBVRBIM WURIK GHZ
SIRGANQNRGAIRY RUHKORP HON EHRM\WHHG R LW DQNASDAG XVHXOMH FDMQ) XV \R LGRXULP SOUWP HWFKDUHY © H P XVWADQIALSDM DQG NHHS SCFH Z W \KH
LQURGANROR Q. KD DUH \R & DUH GG CHE RINGQ) \MKQRBI LV DG CFTXUH HTXLSP HAWKDIZ LETEHP DNHEEBIVR RUPXUHONIGE SURGHRAYHPXEP HY

$ GAWRIDD \RPH P OQXMIFMHY R RUHTXSP HAP D EH CFTXUHG RURFDH W H IMVUAXGD) 1Q D IXXMUH @FN R VKSSRW RUHTXLSP HWVSXUADHS | URP \WRH
P DA CRMUBMY 7 KLY FRXGS UAKOVQ\KH WP QQ) XVH XOX HEHRP LQJ \KRWMU FDMQI XVAR LGRXUDQLP SOUP HOWAKDUH - HP RQVRURXUP DA CRMUHYAT FOSCAMY VR VKSSRW
WHUSURGAW DGG WHLQURGFRNRQR G WRKGRBILHY DQG Z HOFTXUWH HTXLSP HAKDAZ LGEEH P DUNHEEGIVR RUPXUWHOAIGE SIRGHRRYH PMRP HY + RZ HHU ). SRRQIHG
HRQRP LF GRZ QMU FARXTS BAKAONQ XQH SHRAMS EDCONXSIRHY RUBHBAEHG \KSSRIWURP RXUP DX CRMUHY ) DLOUHWR SURSH® \HBRWP DRI H DOG UAGRIG W \WH \WAKQRIILFDC
HB/R RAUPMRP HY/DQGFKDQ HAR RUSIRGERMKNURXI K WHUKQRRI. MHRA FRIP D FDAHAHMEQ



HBPRQF WWAHTXSP HWR BHFIRP HREVROIM UNAXQNY) LOQLP SDLP HONKDUHY Z KIFK P D GHDRYHD [P STRARSHIDINY URXAOVDQGFDK 1 BZ V

, | ZHCRCQRAH T HAAYHD FRP SHMLQ WHUHMRICHTXLSP HIAP DUNHAVRXURSH.DAQ) LHXGVZ LEHP DMUIDD DQG DGYHIHD DI HAMS

7 KH HPRARQE \WAAHTXLSP HOMHQEDEXMCHW 1V FKOURMY HG B\ LQMMH FRP SHIMRD [URP VHYHIDDFRP SHIVRLY LGFOGQQ) ( BRR 5 HWERSRIDIRY &RQMHDEC
5 HRXUAHV OGG 7THAY T \VRP HR Z KIFK P D KDYH CFRHWAR JU-DIMUI LCDGADODGG RHUUBARXUAH IR Z HAR $ GRRXIK QR QI FRP SHIYRUKR®Y D GRP LCDOAP DUN/NKDUH
Z HIDFH FRP SHIMR | URP \KHH FUBEDKHG HOMWY DG Q. HOADQNV LOKH P DN - H EHIHYH WDAZ H DQIASDM DG NH-B STFHZ WK WH LOURGANRQR Q7 SIRSEW G
DFTXLUH HIXUSP HAKDAZ LODEH P DUNHEE®! \R RAUPXUWHIADG SIRGHRMH PP HY : HFRP SHMRQWHEDIVR DQ® B-UR IDRRY LFOAQ) SIRGEADYDIMEMN SUFH
\HYIFH DG WHITE@NV. 6RPHR RXUFRP SHIYRY P DY R 1 HUMP LOUHTXSP HWRUGDH UHQEDRUMDG! DAGZ HUSUFHY DG P D' R1HUP RUH H WOMYH\HYAQ) RUILCDAQ)
ROMRY/ ) DOUHWR DEXOMD | RUFDNMYKHDERSMROR DG G OJGIRU G RUH MM SIRGENVP D FDAH XV QRAIR P HAARXUPXWRP HYTHTXLSP HOABTXLP HON DG P D
P DALIDED DG OGYHYHD O HANRXURSHIDIY) UKV

, | Z HDIHQRADEGIVR REVILQ HTXLSP HOADWDYRLDEGILDMY WHHFRX@ EHD P DMIDCDGYHWHH | HAARQ RXURSH.DWQ) UHXAV DQG UFSXVIMRQ

7KH P DVUW R RXUUHQIEDHTXSP HASRWRIR LV FRP SUMHG R JHIHIDDSXUSRVH \MADG P HDKUHP HALQXWKP HQV SXUAKDHG 1URP GDAQ) P DX CRMUHY \IKFK D/
. A\JKWHKQRRIILY 5KRH 6 0] DG7HWRY] DAYIMROR ) RUWYHERSRIDIRY : HG-BHIG RO SXURDIQ) HIXSP HOWURP \IHH P DO CRMUHY DQG \KSSTHY | RU
XVH DY RUUHQIEOHTXLSP HQWV, | LQWKH I XMUH Z H DUH QRAZEGIVR SXUKDHGHHRDY HISP HOWURP RHRUP RIHR WHH\XKSSTHY RQI DYRIIEGIMP V Z HP D QRABHLEGIR
P HARXUPXRP HY G-P DQGYLQ D\ HY P DQQHURUI RUD UHQBDUDM WDAJHIH DM/ D SUR W, | KLY \KRX@S RAFXU Z HP D QRAEH CEGI\R VHEXUH GHRHAOY HIXLSP HOWURP DQ
DOMIDAHVRXUAHRQCFA-BEEGIWP VDG RUBMQHN DG WBXBINRQP D EHP DAMUDED DOGOGHYHD OIHRMG

, | Z HDUHQRAZCE®IVR DOWASDWM DQG P M DIMWH UMNY DWRADWG Z IW RSH.DAQ) LOMIDWRDD  WHHFRX@ EHD P DMIDCDGYHIHH | HRWNRQ RXURSH.DAR) LHXAV

SXUWH® RABD RHIQFRXQY PP HY DG RSHDMRY/ FFRQVRUBWWIYD R \WH&RP SIQ VUVHDHY |, QUHRHY HOWARP HR RXUPXWRP HYKDYHH SDQGHG
WHULQM (DR DORSH DRV | DARWDQ GRP HME RSHDIRY/ DG\MYWHIGP D FRQMH 2 YHMP H WHIP RAQAR RAULQMIDIRTOBMGHVP D LGRUDHL Z HIRRXVRQ
LQMEDIRIOP DNHARSSRIMQWY 2 SHDMY 101 RIIQ FRXQUHY/ \KEMRN \WH &RP SO0 \R DEAWRIOUMY D) R ZKIFK P D DGYHYHD LP STRARXUIXMUH RSHDIY UKV
LFOQQy

LQMCDNRDOSROWADD HFARORP LF DG G DOFRQAMRQY LCFXQA Q) BV DG WDEHEDUIHY

RXUCELOW \R FRP SO Z WK PXAEP V' DOMFRUXSIRY P SRW SRIADQG RKHUWDGH FRP SIOFH BIXDIRY \RIHKHUZ W 0Q XCH SHRMS FKOQIHY 1Q \KFK
U XDIRY

JUDMUIGL LEXEV LQRXUCELOW \R UFRYHUUQECHTXLSP HOAIQGREBIQSD P HOAR \KHUHIDMGWEGH UFH.YCEGY
DEAWRDCFRIWVR HABEDVK DQGP DQEQIQM CDMRDOKEVA DUHY DG UHIDAME RSHIDIRD/

QLI LEXGNHYIQDMIRNY DG HEIQQ) Wi DG EXMQHN SDUGHYAR RSHDMLQMIDIRDD

OQIX0) HOQGFX@ADCEDUHY

\FDRDOHAIRVLQEXMGHN CRAYMA/ LOWHFRXQUHY Z KHHRXULQMDNRDORXWRP HY DHGFDMS

QLI LEXIV Z W WHLQA IDIROR | RHIQRSHIDIRY/

RYHISD P HQWR FBV

PUHR [ORXDNRY/ DG

SRMNCDGYHYHW, FRQHDXHFH

+H +H

H+ + +H+ +H+ +H+ +H+ +H +H

8 QDYRICEGIFXUHR H FKDQIHWDWVP D QHIDAYHD LP SCRARXUILQDGADOLHAGVIQS 6 GRIDUWLP V

- HUFHYHUYHOHVIQ& DDA R URP. RAUBMGHN CRWMEVIQ& DD &RGAMY BMHNVIQPUHFH/RMHIKDDS 6 GRILW\XEVRVXVAR | OFXDIRQ/LQ
PUHR H FOQHWDAY 1 \WHPXUHER H FKOQH DAY FKOQHXQ DYRIED WHYOOHR GHABFHYDEGVZ HUFHYHLQI RHIQPXUHIAHY DO MAUFRYHWR S 6 GRILWDW
\WHXQ DYRIEGIFKOQIHZ RXGBEHAP LQMKHG 7 KLY FRXESKDYHD GHI DAYHLP STRARQRXU-ERIMGRSHIDIY WAV © HPAWO® (R RWIDIHIQKHEILQ) RDADLHAR P MIDM
KLVUMN



7 KHIP SCRAR WHFRUIRCDYLLXVRQ RXURSH.DARQY DG WHRSH.DAWRQVR RXURXWRP HV \IXSSTHVDQG GRIMAFVSLRVIGHY P D KDUP RXUBEXMOQHW

: HOWHP RQRUQ) WH SRAQIDOLP STAVR \WH FRIRIDYLUYV RABFIN LQ&KICD 7 KLY LGFOGH HYDODIY \KH LP STRARQ RAUPXVIRP HY \XSSTHY DG G LMIFY SIRVGHY
DVZ HID/ HYDODMY JRYHIP HQEODRAIRYY EHQI \BNQ\R PABOXH\SUHOG R \WHYLXY 7 KHMIQULFDFHR \WHLP SCRARQ XV V\ HAKGFHMEQ KRZ HYHU D P DMIDODGYHYIH
HI HAARQRXUPXWIP HY \XSSTHY RUGRI IRV SURVLGHY FRX@SLP STRARXURSHIDIYY UMV
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: HP D EHEWRXIKWOQR VRUARU HOMLRQP HORODW DARQ RUKHD LHSRME® | RUFBDOXS R \SLAYLL WH PXWRP HJIDLOYVR SHIRP - RUDQ DAHCGHMARFRXWY1Q WHXVHR
RXUUHQBICSLRGXAV Z KIFK FRX@ P DIMUD@ DGYHIWVHD O I HRARXUEXMCHN I XVWUHRSH.DAQ) LHXAOVRUI LQDOADCERIMWRY

2 XUUQEDMIENY DJG ER] HY DHXVHG B\ RXUPAMEP HY VR WRLH QRQ KT} DUERXV DG AHMBIQ KT DERXY @IXGY DQG \RIB/ RQ \WH PR HIV VM - 2 XUPXWRP HY D
JHHD® UASRMEB! | RUSIRSHURSHDIROR RXUMIN DQGER UHQIEDHTXLSP HOAZ KLB1 RQ UHQADQG WMUIQ) D FBOCHS DQG XQEP DIHG FRQEIGHUXSRO AR SBURQR X\VH BX
H A-BURQ/P D BH JUDQIMG D5 Z HFDQCRADZ D V DWKUH WDARHH UASRQUELDMY DUH | XE P HAIQDDFDAY  $ GKRXIK Z HUHNXIUAWKH PXRP HUWR O FRP P HADDIHHIC
QCHOY IQXIFHIQDP IQP XP [P RQAR \XFK SRIAHYR \WMQ FRQBIQ SRIOMRQ H FOMRQ/ DG RKM-UH FHBIRYY ) XUKHIP R Z HFDQERAEH AU RUGCELON
LQMUDGFHZ LD D VEH\K | LAHQWV , QDEAURY U 0Q DFAGHZ HIHVR RFFXULQYROLQ) RXUUHQBCHTXLSP HOARUDVEL@R \KEMBIGFHYZ HHWR RFFXUZ KHOWH\BON RUER Z DVI1Q
WIQSRYRURQUHAZ WK RXURXWRP HJ DROIP FRXS EHP DGHDI QWY DVRZ GHUR WHUHQEOHTLSP HQW

,QWHHHDAR D\SI@RUDFAG-OAVZ HP D EHEURXIKWQR D @Z \KWRUHI RIAP HMNPMRQ B\ HWHURXUPXWRP HURUD WLLEG SOV RQ QXP HIRXY SRMMDOI RXQGY
LFOQAQ) 0 OXBI DARQ \WDADQ LKHIHN @Y. LQ DVBN RUER, FRQMEX\MG R DQ CFALGHARUKDAKH VBN KDG VK HIHG VRP HXQAMARYHUIHG KOUP 1URP D SUHYLRXY FXRP HIV
SURUXH |, QWH HYHOAR D\SLOFDAHG B RAUPMBP HY ZHP D, EH KHIS UAGROUE®! | RUFBOXS XQEHUHYURGP HMEDMY V DQG B XDMMRYY FRIFHOQ) REQIDIRY R
\XSSCHYR UHQECSURGANVR H I HAAP HADIRY |, QDEAWRY DSSIFTEGI HMURGP HMEODY VOGS BIXMIRY/P D P SRHACELMW RQXVI RIWHFRIGAEWR \KLG SO RU
| RUCAMRQV\KDNFRP SOHG Z 1\W DSSOFCEG! UHI XDMRQY Z KHOVINHD UHIDLEBWR  QHIQIHIAH RUI DXOV 6 XEWEQMOEP DJHLY. DB/ KDYHOOR EHHQ P DEHLQ FHMBQMUMG PMRQY/
DIOQMBMRY R LQGMMDOHTXLSP HMEDHS XSRQFTIP VR SHIRDOGMY  SURSHW @P DIH DQG UARXUFH AP DIHFDAMGE. WHXHR YDURXVSIRGAEW © KUGBIZ HVENH
Z KDAZ HEHIHYH DUH U-DRQEEEG! SUHFDANRQY AWDARXUUHQIBOHTXLSP HOALQ I RRG DGV H FRQAWRQ SURUMR UHQEBICOGG FOUY - LOUKUDGRH VR SURKAADI QXMAHIBQUMWVR G
RUCFAGHQNV \XFK QCELAOW FRX@S CEYHYHD 1P SCRARXUSUR LMEELOW

7 KH@rX1G DQG VRIG FROMLCP HOANHROLQGXWAL LVKLIK® FRP SHARYH DQG FRP SHAIRYH SURXXUHY FRX@ GDG VR D GHRUHDVHLQ RXUP DUNHAXKDUH RULQ LHOROLDMY DQG
RXUCELON VR LHOVRUVHD HTXLSP HOADAYDYRIDE®ISURHY Z KLIRK FRX@ DGYHOHD O T HRARXURSH.DAQ) LHXAV

7 KH@ONXG DG \RIG FRQECP HOMMQEOLQEAMY LVKLIK® FRP SHMYH : HFRP SHM DI QDRI UHLRDODG GFOOFRP SIQHY LFXAQ) 8 QWGS HMBY 500Q) RJ
5 HQAIQG0 RAIGI0 1Q. DOR ZKIFK P D EHOUHWDZ HOW PD. RIHUDZ IGUWIIHR SURGAN DG \VAYIFH/OGGP D KDYHJUDAUI LQOGADODGG P DNANY UARXUAH/\KDQ
ZHKDH 6RPHR RXUFRP SHIYRLY DOR KDYH GRQIHURSHIDNY KIRUHY BZ HUFRMEDLY R UHQEDHTXLSP HQVERZ HIFRIKRKRMUA DG P RUH HXEEQKHS UHDIROKLSY Z LW
HIXLSP HAP D4 CRMUAY \WOQ Z H KDYH |, Q DEAURY FHIEQ R RXUFRP SHIVRLY DU P R JHRIUDSKIFDE @YHYH WD Z H DUH DQG KDYH JUDMJ @P H BFRIQUR) [P RY
PP HYWDDZ HER  $ VD UAKOVRXUFRP SHINRLY \WDAKDYH \KHH DGYDQRIH/P D EH EHIKUCEG! VR DALFABMRP HY DG SURVLGH WHUSURGAW DG VHYLEHY DABZ HJUUQAC
(DM 6RP HFRP SHIYRLY R | HUGL | HHQADESURTRKHVAR QNG WRLDIH \KFK D/ @LIH YROP HP REXOUMIQNVWWDAP D KDYH EHIWUHARQRP LEV DG FRP SHM Z 1\ FRQYHOMRCDO! LF
\EQWLQPHYIQRCDQG.I DYI LHIS CBSTFDARYY : HP D LOWHI XUWUHHFRXQAULGFU-DHG FRP SHIMRQLQWWHP DUNAVWDAZ HVHYHIURP H MY FRP SHIVRYRUIURP QZ P DA
HMDQV ,Q -X® 8 QWMG 5 HQBY ,(F FRP SBIAG WH FDOMR) R UONHERS 7KLY CFDAMMRQ P D FUDM DEAWREIORRP SHIMIRY | RUPXMRP HY DG SURMGH \WH
FRP ELGHG HQMY CFRHWAR J U-DMU LDGALDOUARXUAWDRZ HKDYH

: HEHIHYHWDAATXSP HQADXCDW VAYIFHGYHY UHQEOUDM/DQG GHAM] HOBHNA FRP SHMYHI DR LOWH@INXG DOG\RIG FRQEICP HOABQEOQEAMY ) URP WP H\R
WP H Z HRURXUFRP SHIVRLYP D DIWP SR FRP SHM DJJUAAYHD B\ (7 HIKY UHQBOUDAN RUSUFHY & RP SHINRYH SUKUA/ FRXGS DEYHYHD 0 HRARXUUAYHOXHY DG RSHIDICY
WAXWVE GFRIDIQ RAUP DMK RUG-BUAMQ) WQEDWDM/ 7R \KH H \WAZ H BZ HJUBHQEDUDM/ RULGFUDVH RXUI GHAIQ RGHUVR WABEQ RULGRBDH P DUNHMNKDH RXU
RSHIDAY P DUILQY/ Z RXTS BH DGHYHD [P SCRMG |, Q DEAWRY ZHP D QRAEH CEG\R P DRK D OLIHUFRP SHIVRLIV SUFH UHSXRNRYY RUI GHAQYHXR HWBHDAHR W JWDM
ILCDADOUARXUAHY DOR Z KIEK FRXTSDGYHYHD 1P STRARKURSHIDY) UAKGV\MURXIK DFRP ELCDIRQR  DGHFRUHDHLQRXUP DUNANKDUH UHYHAV DG RSHIDY LGFRP H



0 DUNHALMN ARP P RAW SUFH YRDWOW UHIXOWR). FKDQIH/ RULQMIXSWRQY DQG R FIFDOGRZ QMUY LQ WH LOGXWMHY XMQ) VBONVDQG ER H/P D LHXGNQ SHIRGVR
®Z G-P DG RURKUSLRGXAVUAKOMY LQH FRVLQYHIR). 1P SDLLP HWAKDUIHYDQG UHEXPARQ R RXURSH.DAQ) LHXAOVDQG FDK | BZ V

$ GBU7 DN UYHDHY D GHUYHG | URP WH UHQEDR \BQNY DGG ER. HY R FRP SOQHV LOYRIYHG LQ RODQG JDV H SBDARY H WIRMRQ DG UH LGHP HOVHOMURGP HSC
WP HADARQ DQG Z DAMZ DMUI URXQEZ DMJWHDF HWLG UDMKRMUH DG EXQRQ) FROXMKANRQ DG YOURXY LQBMMOOVHYIFH [P RQY) RKHY : HH SHAMBN DG ER| UQAC
UAYHOMYZ LOSUP DUO EHOIHRAMG B WHBXMGHN DRI Z DMOWHHIGOMUEY -+ MRUFDTD \MHH LMY KDYH BHHD R\ RIFDODQG KDYHH SHIHIAHG SHIRGAF GRZ QMUY
Z KIFK KDYHDP DMIDCOGHYHLP STAARQ\WHLQGAKY IV GHP DG | RUHTXLSP HQMFOGQ) \WH\BQNV DG ER, VUHMGE. XV / RZ HURCRUJDVSUFHYP D KDYHDQDGYHYHH | HRW
RQRXUMIMG DQG\RIG FRQEIGP HOABONVDQGER H/EXMQHY $ QWS GHRICHLQ ERN GRP HWIF DG LQMCDMRDOR COGG J DV SUFHVGUYHD R, P DAUIDD KLIKHXSS® GYHY
D05 Z HIN G-P DG FRX@ KDYH DM QU LFDQAGH) DIYH LP STPARQ WH LGB 1V GHP DG | RUHTXLSP HOWVHVSHALDD 1 \WAK P DNAFRQEMRQY FROMH | RUDQ H WG SHIRG R
WP H 1 WH SUFH BBAIR FDOHY PR HY R @P MRUMES H SERIDIRY H WIRNRQ RUUH LQHP HOATRAYAY UAXGMY 1Q G HUGHP DQG DQG SUAQY |RUGHONY $ GBU7DCNV
SURGAW RXUI LDCADOUAXOVFRXE EHDGYHYHD P SCRMG $OR DZHINS 6 HRRP\ PD QHIDAYHD LP STRAG UDXMKRMH FROXKANRO QG LOBMUMDCCARMW $Q R WHH
ICARLYP D UAXOVQH ARWLQMHQRY RUP SOLP HOWADL Y DG UHGFHRXURSHIDIY) UAKXOVOGGFDK | GZ V

&KDQIH/ 1Q LHIXOW) RJJIRYHLCP HOAO RYHMIKWR K\ GLDXTF [LEAMUQ) FRX@ P DMUD® DGYHMHD DI HAWMKH GHP DQG | RU RXU LHQWIOSURGXFW DQG LHEXAH RXU
RSH.DWYJ LHXAVDQGFDK 1 BZV

- HEHIHYHWDAGHP DG UHIDAMG \R K\ GIDAEE | UIFMUQ) KDY LGRUHDUHG WH RBDUHQBOUHYHOKHY DG P DN H LQ UHFHQAY HOWY 2 LODGG JDVH SEUDARQ DG H WIRARD
LFOGAQ XVHR BN | RUK GIXTF | ITRXUCQ) R RAVEIQ \KDIB RODQG VKO JDV DUH VKEMAAR QP HIRXY GFDD WBM OGG | HEHIDOBIXOMRY, , Q\WWH B HYH P RQNV HIG-G
" HPEHU RODQG.JD/H SRUDNRQ DG SURGANRD CFFRXQAG | RUCBSLR 1P DAD R $ GBU7OONVUQEDUYHHY DGOSSY IPDMY R WH&RP SO V\RAC
UYHOMHY 7KH K\ GIXTF [ UIFMUQ) P HKRG R H WIRIRQ KDY FRP H XQE-UVAM) L VHYHIDOWRAY DQG B\ \WH ) HEHDDIRYH.P HAGH \R \WH SRMMIODGYHYH HIHRAN WD
K\ GIDAF | UFMUQ) DG \WWH @IXGY DG FKHP LFOY XVHG P D, KDYH RO Z DAUTXODIY DQG SXETE KHIGK , Q DEAUR) WHAVSRIDR Z DXMZ DAUIURP \WH K\ GUDXTE | IIRMUQ)
SIRHWLQR LQUANRQZ HIYP D LFUDHWHUDMR VHAP LE CRAYW GHOUGUEMMY DQG FRXG UAKOVQ UHIXDRY  AKOQIHY GHI VRUIQMUXSINROR | XUMUHIRMWY  &KDQIHV/IQ
WHH U XOWRQY FRXES @ MMQMUXSWRUMES H SEUDIRQ GG H WERNRQ CRIVMEY Z KIEK Z RXGS GHIDIYHD [P SCRWKH G-P DQG | RURUBHQECSIRGEW ) LT W/ SRMES!
KDAFKOQJ HY LQ WHWAKGREI\ XM HG LQ K\ GUIXTE | IRXMUCQY FRXES P DNH LABW G-SHIGHARQ OTXLGY DG WHH RUH BZ HUWKH UHIDAG WXL HOV I RUWH XVH R RUUBHDEC
SIRGAEN Z KIFK Z RXGB UHEFHRXURSHIDI) UAXOVOGGFDK | GZ V

6HDRQDOW R WH@IXLG DQG VRIG FROMLQP HOMHORAQGXMA P D LP SDRATXDUMD LHXOV

5 HQEDDRMYW P D GHRICH LQ WH | R TXOURUP RQI R+ HAHP EHUDQG \WH | LSWIRXOWMUP RQKVR -0 OG5 ) HEUXOY  7KHH P RQKVP D KDYH GZ HJBQEC
CRMW LOSDWR \KHFRXQA Z KHH LGFROP HVWZ HDMHUP D GHI) RUMKVSHIG DFRP S0V SURVIAW 7 KHLP SCRAR WHHGHID VP D EHWR G-FUDHWHQ® EHUR \IQW RU
ER BV RQUAQAKQICFRP SDQHY DUHCEGIVR UAKP HWHUSURWRN Z KHDZ FDMHULP SUIRYHY 7 KHVH VDRI CRALY KIRUFDED KDYHLP STRAMG TXOWMD UAXKOVIQHTFK\ HILVI LKA
DOG | RAUW TXOWMU EXVZ HOHXTEBIWR SUHARKRZ KA | RRWP D P STRWXMUHSHIRGY

6LIQUIADQNCRHVH1Q LY. P DMUIDO 1 XHODQG @ERU ARV FRX@ LCRUHDVH RXU DFTXIMWRQ DQG RSHDAQ) FRWW R UHQWIOHTXLSP HOWZ KIFK Z RX@ LORUHOVH RSH.DAQJ)
FRW DQG GHRUHDVHSLR IWELDW

,(UDH/ 1Q U7 P DMUIDORRWV \XFK DV IMHODQG MERUWR P DX CRMUH NG 06 VRIG ARQELCP HOMBINY DG BER WY Z RX@ LGRBDVH WH FRWWR CFTXLIQ) QHZ
HIXSP HQNV 7 KRVH SUFH LRHDAHY FRX@ P DMUDD BQG DGYHYHD 1P STRARXUI (DGR BOFRQAWRQ DG LRVXAOVR RSHIDINRQY/ UL Z H DUH GRAZE®! R UHARXS \WHH LGRBDHY \RURAIK
KLIKHJUHQEOUWHYHXHY |, Q DEAMRQ DMVIQULFOQAIP RXQAR UHYHXHY DHIHHDMS [ URP WHWDRWSRWR - WHEBDHTXSP HOAR DG IWRP PMRP HY @ HRZ QGHIYHY WA\
HP SR GUYHY DG X H \VXEFRQUERRLY/ R SURVLGH \WHH VHYRHY 7 KH SUFH R IXHORDR BH XQBUHAREBE® DG BN RG RAURRQARO ' XUQ) SHIRGYR UMQ) I XHODQG @ERU
FRW DG LQSDWAX@UZ KHR SURHY LCRADHWEIED ZHP D QRABH CEG UHRXS \WHHFRWWVI URP RAUPXUWRP HY Z KLIFK Z RX@ UHEHFH RXUSUR MBEL W

) DXWHE\ WILLG SDUAHV R P DOXI CRMUHRXUSURGXRVWP HD RUSURSH® P D KDUP RXUDELOW VR P FHARXWRP HJGHP DQG DQGKDLP - RXUILQDQADCARQGMR)

© H DUH G-BHG-QARQ D YOUHIV R \KLLG SOV FRP SOQHY \R P DX CFMUH HTXLSP HOAR EH XVHG LQ RXUUHBDI GHIV, Q \RP H FDHY ZHP D QRAEH CEGI\R SURRXUH
HIXLSP HWRQ DWP HD EDAY/\R \KH H \WQARDAP DX CRMUAY | RUWH TXOQMY R HIASP HOAZ H QHHG DUH QRATEG VR SURGEH X LELHQNQMHIRY  RQVAKHEXGW \KDAP HANRXU
GHIYHY UTXUP HW | GP DQGIRUGQHE. HIXLSP HQAGRUDA/MIQULFDQ® HSHADD GAUQ) DVFDRIOP DA CRMUKY \VBZ GRZ Q P DX CRMUY P D GRAEH CEGI\R P H
PXWRP HURGHYRQDWP HD EDIY $ VDUAXOVZ HDAMP H/P D H SHIHFFHERQ) G0G WP HY/IRUFHIIQWSH/R GHZ. HIXLSP HQNIG Z HFDQGRADAXUHWKDN



Z HZ L@EH CEGIVR CFTXUHWHWSH/RUVK LELHQADP EHYR WHHTXLSP HWZ HGHHG\R JURZ. RXUBHQIBE GHAD/ TXLEND DVZ HZ RXTS ANHDQGWLY FRXGSKDUP RXUCELOW \R P HHAA
PR HUG-P DOGOQGKOP RXUI LDGALOCFRIGMR)

: HGHLYH D P HDQLQII XODP RXQAR  RXUUHYHXH LQ RXU@INXLG DQG VRIG FRELGP HWEQN DQG ER] HVEXMGQHWILRP D P WG QXP EHUR PXWRP HY WHBRWR RHRU
P RHR Z KIFK FRX@S KDYHDQ DGYHIHH | HFRARQ RUEXMQHW

3HIRAFD® DP HIQQII XCERWROR RXUUAYHOXHLORXUMIXG DG \RIG FRQEICP HMABN DG ER| EXMQHWP D EHIHHDAMG| URP DIHZ. P DMUPXWRP HY $ GRRXIK
ZHKDMH\RP H R WP UHIMRQKLSV Z W RXUP DNRUPXMRP HY Z H FOQERAEH DIWKUHS \KDARXU PXRP HY Z LADFRQMGH R XVH RXUSURGRN RUMHYLRH RUWDAKH. Z LT
FRQIMXHWR GR \R DAKMBUFDOGYHY  7KHEWR DQ P HIQQI XORXWRP HJ \WH | OUH R FRIBAAD P DAUDOUFHYCE®! | URP DP HIQQII XORXWRP HJ 0Q - P DAMUIDOBHBANROLO

REHYB DP HXIQQI XCRXWRP HURUWHFDFAHIDWRQR  DP HXQQI I XCRXWRP HIRGHUFRX@ WL QU LFDRM  UHESXRH RXUUHYHXHY DG FRQHDH® KDWP RXUI L(DEADCARQBMRQ DG
RXUCE@OW R | XQG RAURSHIDNRQYY

: HP D QRAEHCEGIVR TXLIANG LIHE-BM® HIXISP HQALHMUQLQ) |LRP GDVHY DWHTXLYDBNSURY

0 00 R RAUUHIEDIDOAIRYY DH VKRWALP 1Q DM Z W SUAQ) HABEDKHE RODEI® EDLY 7KHGQIW R WP HWDAD PXRP HUGHHE/ HIXLSP HOANFDQ R\MD EH
QLI LEXOWR GAMP LCH DG FOQEHIP STRAGE. DQ®P B-UR | CRRYAKRK DV/Z HDKHU PXRP HUIXQAQ) DG SURWANGHD V , QOBAMRY RXUHTXLSP HOAV/SUP DM XVHGLOWHRLC
DQGJDV LQBAMMDOSOQAHYLFHY HOYLURGP HEOUHP HEDIRQ DG LG UDMKFMUH DG EXCCRQ) FROMKRNROLQBAMUHY & KDQIHYLQWH HFRGRP LF FRAWR)VICAQ) ) R WRH
LB FRXTS UXOVQ DMI QU LEDOAP BHUR XQWUHMQQ R UHWERK | RUXVDQG RXUFRP SHIYRLY

.1 WHVKSSD R UHQBDHTXLSP HADYDLOEG! RQWH P NI QULFOQ® LGFUDHY GH\R XQWHRP L R UHQVGHP DG 1 RUDQG SUFLQ) R RUUHQEDSUIRGEN FRXEE EH
DGMHYHD (PSCRRMG : HP D H SHIHFH GHD V 1Q WP DM RURT BQAXQW\R G PXMRP HY DQG LGPXU FRWWR P RYH WH XQW \R RKHU BILRQY Z KHIH G-P DGG LV
WRQJH $ RIRQY LQ \WHH FLURP IRV B\ RXUFRP SHIYRY P D DOR G-BUAW \IH P DNHASUFH | RJUQEDXQW 7 K GHI V DG SUFH SUARKUY Z RX@S DEYHYHD O HRAW
HIXLSP HYWW] DARQ GYHY DQG\RIOUHYHKHY Z KIFK Z RXCGB UHBFEHRXUSUR MELOW
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7KH&RP SO0 VFRSRIDM DG 0GP LQWDAYHR | LFHY DHEGFDMGLQ/ LYHP R &0 RQDIQLES P DMY VIXOUHI HAA7 KH&RP SO0 V1 RXUU-SRMSE® EXMQHN
\HIP HOVAXUHQ® FROGENRSHDIRQYI URP \KHI RTBZ 1) GFDIRQY

0 RELGI0 RX@L ) LYHLQYHRY AHQMY DAZ KIFK UHBRFDEEG! P RAX@UEXM Q)Y DG WAL H FRQEICHY DHAVEMD H5 UH XURMKHG DG WRUHG DHGFDMGLQ/ LYHP RH
QOORQD  CRWIQWH6EDD) WAVR YD $ WD 0 WD/ RPD &DORGQD  CRWVIQWH/ RV$ QHBVDWD 3DOGHD 7HDY  CRMVIQWH+ RMRQIUD 1Q* WG
3WUH7H DV  CRWIQ' DIDVOUD $XEXAQEH ) GUED  CFRUVIQWH2 MR OWD DXG$ WDCH * FRJUID  CFRUVIQWHS \BQDOWD 7 KHIQHIRY FHOMY FROBAEN
UHQBOD0G \OBY RSHIDIRY/ | RP P RAX@UEXN@QIV \HYQ) DVZRINQ) P REHYR WH&RP SO0 VP RX@USIRGAW 7KHE&RP SIQ DOR KDY D GDHS P RXOUNMIBY R I LFHLQ
&KOUBWH 1 RW &DIRICDI URP Z KIEK \WHMWEIM/R 1 R & DURICD 6RXK & DUIRICD 9 LWILQDOYG0 DY MQGOHHYHG

756 5 HYHBR+ ( GRURQE WAVATXLSP HQABHOBOD0G \DBY RSH DR/ DHAR GRS | URP D VIXOUHI RRABDHS | RO LQ* WISHCH 7H DV ' DXDVOWD DQGD
\DBVRILFHIY' RMGGY2 WPHX 4 XHEHF 0 RQUDD&DDEOND

$ GBU7DONV+ $ GBU7DQWRSHDM/I URP ELDGFK R LIFH/AVHYIQ) WH 1 RIWHDIAD LG $ \BIQIE 0 1GZ HIWVBRAKM-DIBRAKZ FINIQG: HIWS$ QP EHUR RXUBLDGK RILEH/
DUH®DHE DG KDYH WP DQQ) GDHWP VR RHVRWUH\ HILY RUDHGDHERQDP RQK VR P RQK EDLY : HEHIHYH DM CRRLY  DEMCDAYH SURSHWY FDQ EHI RXQG LQDOR
RXUP DNHNVL Z HER CRABHIHZ. RXUH 1Y BDHG SURSHWWY

(OMRSB] + 7KH&RP SDQ VZ KRD RZ GHBKEMGDY ( QNURSB] P DK CRMUA/P RX@UEX@QIVXVHE SUP DO DVFIMWRRP VIQ& DN RADIRP W VDXOH
| RRVOAMV LOB\RANRQ &00REQD 600) WAMRYD $ WD
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7KH&RP S LV LQYRIYHG LQ YDURXY @Y KW DQG URAMH FOIP VUMY RAR WHCRIP DOFRUHR IWEXMGHY 7KH&RP SIQ - P DIQEQ/ LQUKUDGFH FRYHIIH | RULW
RSHIDMRQ/DQGHP SR HAVZ 1\ CESURSUDMDJJ U DM SHURFPXUHRHDQG GHOXAUEGITP IWDVWH



&RP S WDRIED GHMP LGH/ GHFHADY RUSXGHNZ W PAUMDARSHIDARYY DQG KIMRLFDOH SHIHEFH 7 KH P DNMUSRIFALHY LGFOGH FRYHIIH | RUSUIRSHW JHHIDOQCELOW
DR QURRY DG RILFHY KHIGK DQG Z R FRP SHODIRQ QXA |, Q\WHRSIQROR P OCDIHP HAMKH XGP DM P RQAR (CELON RAFRYHIG B LQXUDFH Ul Q)
XQEFHIID SHEQ QMDIRQOIGRIP V [QEAYIGOD RIQWHDIIBHIDM Z LOGRMDYHDP DAMIDCOGYHYHH | HAARQ\WWHI LDGROCERMRQRURSHDY BAXOVR \WH&RP S
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7KH&RP S VARP P RQVRAN VWIG-GIQWH1 $6' $4 * GEDDSHDAN DINAMKQEHUMHM PERDP0 * 5&  $VR ) HEUDY WHE&RP SIQ VRP P RQVIBFN
ZD/KHGE [SSH IPDMY  \KDWKRTHYR WHFRG Z KIFK GRHYGRAGFOCH\KDUHRTHY Z KRHVKOUWA DUHKHB LOWHARUGRP LHHQP H - 7KH&RP SO EHIHYH/ARDAZ KHD
KROHYLQWHARUGRP [GHQP HOWHOEEG WHQ®P BHUR KRTHYR WHERP SDQ VARP P RQWRANH FHHB/

6N 5 FEXUFKDH3 @Q

7KH&RP S KDV LQ\WH SDWP DEHSXUKDHVR \KDW/R LWFRP P RQVEAN 1R \IP H\R WP HIQRYHUWH FRXQMUP DNV1 $6' $4  WIQORAIRYY \MURXIK SUYDMD
GHRIDAG @UJH EGAN WEQLRANRYY DOG WURKIK D \KDUH WHBXUKDH SO 1Q FREIFHZ MM 5X® E R \WH 6HRXUMAY ( [ AOQIHS PAR LQSXIXWW \WH
&RP SN VYROGR ' LWHARY DARRUY H3 \WH&RP Q. \R WBXUKDH \KOW/R \WH &RP S0 V RAMBEQ) ARP P RQWRAN 7 KH CP RXQADQG WP HR WH \GHALLLF
WHBXURKDWHY DUH \MEMAMR SUAYDIAQ) P DNAAFRQBMRYY CESTFTEG! B DOUHNXLHP HON DQG RKHUICARLY LGFOGQQ) P DDIHP HOW VIR $ @WKDW UEXUADHG B \WH
&RP S CUHFDQAHBIG DG UAMCHG VR WHWIMYR - DARRU H3 EXVKQMKHG\KDW/R FRP P RQWRAN 7 KHIHFDQEHCR DAXUIDGFHWDADY  DARRU H3\KDU/ Z LOEH HEXURDHG
DOG \WH UEXUADHSIRIUP P D EHP RALHG H WEHE RUWP LDMG B\ \WHERDGR GUHRRYDADY WP H 7KHHZ HH QR WSXURDHYR AR P RQWRAN GAUQ) \WH \ZHOH
P RQMVHIES' HHP B DG $VR ' HHPEU \KOUA/UP DLQDAKRL] H3 | RUBEXUADH
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7 KHI RORZ LY \BEGI\XP P DU H/\RH&RP SO0 V\HBRAG | LQDGADOED | RAWHILYH\ HOWHIGG' HH-P BHU DG \KRXT EH UG LQ FROMGANRQ Z WK WHGABIGBG
DXQWG FRORIEAMS | LOGADOWEM HW DG UHDAMG QRAVLFOGGLQ? WP ) LCDCADOG\BAP HOWV DG 6XSSBP HOMY ' DI OQG3,\WP 0 DIIHP HOAV' WAXWIRQ DQG
$ @OMVR ) LODADRREWRQDIES HXOR 2 SHDMRY/
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5HQED
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5 HQBCRSHIDARY/
600V
2\KHJ
7REDHHH
&RWDGH SHOH/
" IWHFWRWWR UHQIBCRSHIDIRY/
" HBUHADMRQR UHQBCHIXSP HQV
5 HQBOUHDMG \VHYLFHY/
2\KHU
7REDABAVRIVR UHQCRSHDARY/
&RIVR \DBV
7RICFRWWR UYHOMY
* LRWSIR W
6HIXY DYGOEP LQVADRYHH SHOH/
,GFRP HIURP RSHIDARY/
2\WHIGFRP H H SHOH
, QMW SHOH
) RHJQPXUWMA H FKOQHIOQ W
, QFRP HEH RIASURYIMRY EHH W1 RULGFRP H \Bf B/
SURYMRQ EHH IWI RULGRRP H\E HY
1 HAGFRP H
( DRQIVSHMKDH
UDIF
' IOWG
SO XVHGLO SHAKDUHFDBX DR/
UDIF
" IOWG
% BKHIN D DABHIRGHXG
5 HQECHTXLSP HWDFRWY
5 HQBCHTXLSP HOMGHV
7RICDAHN
1 RW/SD CE®I
BKOUHKRTEHY HDAW
6 KU/ LWKHG DOG RAMDDAQ)
YRR YOOHSHMDUH
7REDICEONMAR HIXW
" HEWQRMY/SD CEG! \RHDAW
5 HMQRQDYHDIHHMXW
&DK AYICHIE/G-FOUHE SHUFRP P RO\KOH




SORIMS( % 7" $

7R \XSSBP HYWH &RP SO0 VI LQDGADOCEMY SUHIMG RQ D EDMY ARQUIMMIAZ 1\ CFARXQICY SUCA SOV JHHDIM CFR-SWGLOWHS QUG 6\BM/R $ P HIFD 3+ $$3°
WHERP SIQ SUAHOVE$ GWUNG (% 7' $ ZKIFK VAGHIGHSE \WH&RP SIQ DV GHAGFRP HEH RIHLQMIAMH SHOH SURMMRQ | RULGFRP H\ HY G-BUHADIRY [P RMY DIRQ
QRQFDK P SOLP HOAFRWV DG \KDUH EDFHG FRP SHRDIRY 7KH &RP S SIAHQV'S GMVIMG (%7' $ DV D 1 LCDQRDDP HOWKUH DY P DERIHP HQABHIHYHY IMBIRVIGH XVHXC
LQRP DNRQWR LOHARY U DEQ) WHERP SO TV ATXGW DG | LGDGR.OOFRQEWRQ DQG EHFDXVHP DRI HP HQADY Z HEDV\WHERP SO0 IV OLEHY XVHKLY P HDXUHLQ HYDODMY
WHSHURP DFHR \WH&RP S

0 DCDIHP HQAXVY $ GUVMG (% 7' $ DV D \XSSBP HOMR * $$3 P HDXU \R | XUH HYDDDM SHIRG R SHIRG RSHDMY SHIRP DFH AR SIOQFH Z W 1 LGDGADC
FRYHIDQWV 1O \WWH &RP SO0 IV UWYRVIQ) @QH/ R FBMHEWD0G VHIRJ QR DQG \WH &RP SO0 1 CHAW \R P HAM XWMUH FCSMIDH SHGWUA DOG Z RINGQ) FCBABDUWIXLP HQV
0 DCEIHP HQAEHIHYHY \WH H FOMRQ R QROFDK FKOUIHY LGFOAQ) \KDUH EDHG FRP SHODIRD LY XVH XOLQ P HDAXUQ) WH &RP SO v FDK DYDLOE® | RU RSHDMRYY 0UG
SHIRP DFHR WHERP S0 Y4-FDXVHP DD HP HQWLQBYS GG (947" $ XVHXOWWH&RP SIQ EHIHYHY LW LOYHKRLY Z LODOR LGS GMVRG ( % 7' $ XVH XOLQ HYDDDMY
WH&RP S VSHIRWP DgFH

$OAVAG (% 7' $ WKRXG QRAEH FRQUGHIHS LQ MRINRY RUDY D \KEWYMM | RUGHAIGRRP H FDK |6V RURKHUFRQRICDMS LGARP H RUFDK 1(GZ GDID SWHSDHG LQ
CDFFAREDGAH Z W * $$ 3 RUDYD P HDKUH R WH &RP SDQ 1V SUR MIELOW RUGTXGW $ GHMMG (%7' $ LV GRALQ DFFRUEDGH Z W RUDQ DWWCDIYH IRU* $$3 DGGP D EH
QAlHMHNURR (RJ* $$3 PHDXWW/XHGE RMUARP SIQHY 8QINH(%7' $ ZKIFKPD EHXHGE RKMHUFRP SDOHY RULQMURLY $ OWVAG (% 7' $ GRY QRALGFOCH
\KOUH EDVHG FRP SHODIRQFKDUIHY  7KH&RP SIQ BHIHYHKDY/S GXAG( % 7' $ VR TP LG XVHLQ\WDAWERHY RV GRADTR \WH TP RXQNV DARADMG Z W WHE&RP SIQ W
WAXWVR RSHDARQY DY GHMP LCHS LQ CAFREDFHZ W * $$ 3 DQG GRAY QRATFFXUDMY UH GRABDOFDK IGZ |, Q DBAWRY RKHUARP SIQHVP D QRAKVHS GUMVMG (% 7' $ RU
PD XHRAMHUGRQ* $$3 P HDXUY QP Q) WHXHXTHVR $ OWG( % 7' $ IRUSKERH/R FRP SDIMRD 7KH&RP SO IVSUHBIROR $ GAVMG( % 7' $ \KRXGQRAEH
FROMKHG Dv DQLQ HHIHWDAKH&RP SIQ. Z LOCRAGFXUH SHOA/\RDATUHWH\LP HDYRUMP LABVR \KH DO\ HOWLOWLY SUVHBIRD 7 KHIHRUH $ GWMMG (% 7' $ \KRXG
R EHXVHGR HYDODMWHERP SIQ VUAXAVR  RSHDMRQ/LQFRMGRNRDZ W \WHFRUASRAQ) * $$ 3 P HDXUWY 7KH&RP SIQ FRP SHODMY | RARHIP MINRQ/R $ GUMAG
(%7 $ B WO XSRY* $$3 IWXOVWRIOQDFRP SBIMSIPMHR \WWHE&RP SDQ VSHIRP DIFH  %-FDAHS GYMMAMG( % 7' $ LVDQRO* $$ 3 | LQDGADCP HDWUH DVGHIGHGE
WH6E(& WHERP SN [GFOGH LQ WH\BEGY BHBZ BFRAIDIRY R $ GXVMG (%7' $ \R WH P RMGLHA® FRP SOUIE®! | LGDGRDOP HDXUAY FOBXIDAG DG SRS 1Q
ODFFAREDGFHZ W+ $$ 3

5 HFRAMDAROR 1 HVGARP HVRS QMG ( % 7" $

CRIUCP RQVIQWRAD/ <HU GG _HHPEU

1 HAGFRP H
3WRYIMRQ EHH IWI RUGFRP H\B] H/
, QMW SHOH
" HBUHFALDNRQ OGP RMY DARD
(%7 $
,P S0P HONR UHQECDWHV 2 2 2
B6KOUH EDHGARP SHODIRY
$ONRG( %7 $
$OMWG(%7' $ POUIQ




5 HFROAGDARQR $ GAVMG (% 7" $ VR1 HARDWK 3LRIG-GE\ 2 SHDMY $ PAYMEY

CRIUCP RQVIQWRAD/ <HU( QGG _HPEU

SARMMS( %7 $

QMHINEDG

,GFRP H\H H/SOIG GHAR UHXQB/UHFHYHG
* DORQVOBIR XVHGUHQECHTXLSP HQV
) RMIQPUMA H AOQH JOQ BW
$ P RUWYDIRQR G-EWARKOFHFRWY
&KDQHLQFHVEIQ DAHN DG ACEL DN
$ FFRQNUFHYTEG! QW
, GFRP H\SE HY/UHFH.YCE 2 2 2
3WSIGH SHOH/DGRM-UDAHN
$ FFRXQNV'SD [EGI DQG RKHUICELOMY
" HHWGIGRP H
1 HVDK SIRMG-GE RSHDMY CRIYNY

$AWIMG( %07 $ LVGH LGHE DVGHAGFRP HEH RIHLOMIW SHOH SIRYMRQI RULGFRP H\S] H/ G-BUFADIRQ TP R DIRQ GRQ FDWK LP STILP HWRWYDQG \KDUH EDVGFRP SHADIRQ
$OMMG( %7 $ P OO FIBXDMGD/S MWAG( % 7' $ AYIGGE \RECHHOHYI ROKHSHIRG

$OMAG( %7' $ LVDFRP SRGHOAR \B R UAAMRRYHI LQDGALDOFRYHCDOWVI RAWHERP SO IV XQHDUHG & UHEVY CFLOW 6HIHY/%6HIRUL RAVDQG6HINVE 6HIRUL RAV
DV GHIQHS OQG P R IX® GAAUEHG XQ@GUWHKHDAQ) 3, WP 0 DOHP HOY' WAXWIRQ OGS OMYR ) LGDADO&RIEWR) DG 5 HXOVR 2 SHDMRY  / LTXAW 006
&OBANCE HRXUAY 7 KRHLOMKP HOVFRQELQ! L(DALDCFRYHDOVUATXLUQ) \WHERP S0 \R GRW

+

3HP IMKHERQRICDMS) 1 H5&KOIH&RYHIIHS DIR DV GH LGHELOWH& UHAVY DRLOW DG WKH 1 RM3XUFKDHS JUHP HWDY GH IGHE DG P RUHIXE GAFUEHG
XQ@EUWHKHIEQ) 3,\WP 0 OIHP HOAV' WAXAMRQDGGS OMYVR ) LODADOR RBURQ OG5 HAGWR 2 SHDIRY / LTXGW DG & DEMIDS HRXUAY LQWKY
0' $ RSOUMMG(%7' $ DVGHLIQHGIQWHEUHAYY CAMN DOGWH1 RM3XUADHS JUHP HOMRIL] HSFKOHVDYR \WHHIGR Q| MWADOTXOWAR EHEW
WD R SWHHPEU WHIRMODIRZD/  \R

3HP WKH & RQRIADMS/ HYHDIHS DIR R 1 XQEH5 G-EWDV GH LCGHG LQ \WH & WHAVY CHOWN DG \WH 1 RM 3XURKDHS JUHP HQVRS GAMMG (% 7' $ DADQ WP H
GAUQ) DR SHIRGR I RAUFRQUHRARYH TXOIMY/ W EHJ UHDMUWKDD W SWHHPBEU \WHORXDODAR Z DV R

$W HHPBU WH&RP SIQ Z DVIQFRP SIOFHZ W HIFK R WHH O RBP HURGHS FRYHIDQN 7 KHUH DUH QR COMNALSDAG \WHIB/ \WDAKH&RP SOQ. VLY DHR
\WDAZ RX@ LQAFDM QRQ FRP SIOFH Z WK \HVH FRYHION WRXIK WL QU LFOQAGHMIRIDARQ LQ RXUI LCDGALDOSHIRUIP DFH FRXGS LP SCRAWH &RP SIQ VCELOW \R FRP SO Z W
WHHFRYHIDOV



,7(0 0$1%$*(0 (177" ,6&866,21%$1' $1$/<6,62) ),1$1&,%/ &21',7,21$1"' 5(68/762) 23(5%$7,216

7KHIRGBZIQ) 0 DAIHPHW' INAXWRQ DQG $CDOMY R ) L(DGADO& RIAMR) DG 5HXOVR 2 SHDIRY/ FRQELYY IRZ DUG GRQ) WP HINV WDAIQROH UMY DG
XEFLIBLQNY 7KH&RP SDQ 1 DRMDOUAXOVFRXTS QLI HJP DAMLIDID [URP WRVH DQIASDMG LOWHHIRLEZ DG GRNGQ WIP HOVDVD UAXOW AHIBLQICRRLY LFOXQAQ) WRHHA
IRUM LOWLVAHARQ DVZ HOIDVWKRHGAVRAWHGXQGU3 WY 3, WP $ 51WN) DRRLY DG HOHZ KHHLQWY GRAXP HOA KLY GVPXWRQVKRXTS EH U-DG\RIHAHUZ 1\ \WHILQDQRLDC
NDAP HON DG \WHUHDAG QRMAMHHR\EINRIN QS \WP ) LCDGALDCB\BAMP HOVDQGEXSSBP HOY ' DI’

5 HKQOVR 2 SHDARYY
* HHDO

7KHERP S LFRSRDMGLO VDGOEQ WHMEOSIRNGUR UHBFDAE®G!P RX@UEXMEQIVI RUFDMRRP DGR | IFHVECFH HBRURQF \MANATXLSP HQVRUJHGHIIC
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KRUMUSHIRGR WP HUADMYHVR\KHHTXLSP HOWY SRMMDCUHEON HOQGZ KHOVRTS VDB SURFHHGY DU XKD CERYHIWGHAERRN YDOH
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/ ITXIAW DQG & DEIVICE HRXUARHY

7KH&RP SO0 IV BQECEXMQHARY DUH FDSMIDLQMLYH DG JHHDMUIQUUFDQAFDK |GZ V DK IGZVIRUWHERP SIQ 1Q DVARPSIBG\R DH\KP P DU HG
DVIRGBZ V

&DK ) GZVILRP 2 SHDAMQ $ PAYMEY 7KH&RP S v RSHIDIRY/ SIRMGHE (HAFDK | BZ. R PIIRQIRU  D/FRP SHG\R P LARQLOQ 7KH
LGRUDHZ D/SUP DU DAMEXEEGIR KLIKHURSHIDMY SUR WLGRSDVHS DFFRXQIV'SD) CE®! DQG CFRUHG QCELMMNY DG RMHUEDDGRH\KHANADQI HY
&DK ) GZVIURP , QHAAQ $ PAMMEY 1 HAFDK XVHG LOLOMHAND) TRV Z D/ PIIRQIRU  D/FRP SIHGWR P LARQLOQ 7KH P LORY
LCRBDHZ DV/SUP DO GH\R P LARQKLIKHUSXUKDH/R BHBOHNASP HOAR P LARQLQ FRP SHGW P LEARQLQ SOM® RIVHAR PLEOR)
OZ HUSXUKDHVR SRSHW SOQNGHTSP QNG P LARQKLIKHUSURAHHGYI RP \DBVR XVHG UHQIOHTXSP HQV
&DK ) GBZVIRP ) LODGAQ) $ PAMMEY 1 HAFDK XWHG LQ ILGDAQ) DRV Z D/ PLARQLQ DV FRP SIBG \R PLARQLQ 7KH  PLORY
LCRBDHZ D/SUP DUO GH\R P LORQ G HUGHAERIRZ IQVXQGUEDIN @H/R FBGVDG P LARQKLIKHJAYIGHIE SD P HOV SIW® R IVHAR P LARQ GZ HJ
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FOB\BCOGE FOSANCH SHIGWUH UL HOMMURKIK FDK 1BZ. 1URP RSHIDIRQY SURFHHGYIURP \WH\DBIR UHQECHTXLSP HOADG | URP EDQN ERURZ LQIV 6 0BV RFPAUURAMEHD D/
DQRIP CCBOWR \WH&RP SO VUHQECEMGHAMY -+ RZ HYHU WHHVDBY FDQ! OFNDMI URP SHIRGWR SHIRG G-BHIEQ) ROPARP HUUTXLUP HWDQGIXQEQ) $ GRRXIK \KHGHA
SIRHB/UFHYHGIURP \DBVP D |ORMDMIURP SHIRG\R SHIRG WH&RP SO0 EHIHYHYIWATX.GW Z L@QRAEHDEHYHD 1P STRAGIURP BZ HADBVIQDD JLYHD\ HOUBHFDAH
DABHDHYHY KDY \H CELOW \R LQPU-DVH W EDQN ERURZ LIV R | HUDGAWREOGRMY DG FRQHYH W FDK LOWHIXMUHE, UHSKAQ) \WHDP RXQAR FDWK IVKVAVAR SXURKD/H UHQAC
HIXLSP HWSD. AYIGHIE/ RUBBXUKDHWHERP S IVFRP P ROWEAN

$ VWHI RBZ L) \BEGILQAFDAY FDK |GZ SIRIGHGE RSHDMY DRV DG SURFHHBY/ I RP \DBVR  XVHG UHQIECHTXLSP HOAKDYH EHHD J U-DMUKDQ UHQBOHTXLSP HA
SXUKDHYRYHAKHSDNWUHH\ HOLY
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DG PLAR)LQ DG KDV XVHS FDK R SURYLGH WM/ R W KDHKREHY IQWHIRP R FDK GYIGHIBY 7KHE&RP S SOG FDK GYIGHIB/R PLARY
P LARQDGG P LARQIQWH\ HOWHIES' HHP BHU D5 UAGHRRYHD

7KH&RP SIQ KDVLQWH SDXNP DCH USXURKDHY/R \KDW/R IWFRP P RQVIRFN | URP WP H\R WP H LQ\WH RYHUWH FRXQMUP DNV1 $6' $4 DG RIKURKIK SUYDAD
QHRIDMG EGAN WDIQLRNRYXQE-UDQ DAKRU DRI URP \WHYRDGR * LUHARLY 6KDAUEXUKDHGE! \WH&RP SO DUHFDQFHB DG MM HG R WHVIBIMYR . DANRU HGEXW
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DWDMR SHUDQQP DQGP DMHRQO DK , QMIAMRQ \WH 6HIHV % 6HIRUL RIM/LY SD CEGI WP L D000 EHILQQQ) RQ6HBMP BHJ DOG ARG
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H FOGH SURSHW I HYDQG LOXUDGFH 7 KH\BEGIEHBZ SIRMG/D\XP P DY R WH&RP SDQ) v FROMPXDORED) DARQY DG UH GRVH SHRMGSD P HONGHDVR ' HAHP BHU
DG GRAVGRAH BRNAKDR) H/AKDARX@S DUV O WAKDAEDM
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7KH&RP SOQ BHIHYH/\WWDAW GHHBY 1 RUZ RING) FDSMIODQG FBMIOH SHIGWUAYWURAK DG EH RUG Z LGEH DHNXOMD P HAR, RSHDIMY FDK 162 SRAHHBY
1URP \KH\OBIR UHQIBCHTXLSP HQADQG EDQN ERURZ LQIV

3EDHVHWHERP SDQ V&RQRICDAMGEWAP HOVR &DK) GZVRQSDIH  IRUD P RIHGHBLBG SURHBMROR \WH\RXUAHYDQG XVHVR WH&RP SDQ VADK

&UWADCS FARXQAQ 3RTAHY

,QUASRQHWR WH6B( &1V5HPDH1 R 3&DAURIY $ GFH5 HIDEQ) ' IVBRKUHS ERWUMFDCS FFRXQIY 3RIAHY WH&RP SDQ - KDV IGHUWIHG WH P RWA
FUMFDOCFFRXQIY SRIFLHY XSRQ Z KK IW | LDQADOWEMY G-BHIB/  7KH&RP SO GHAP LGHS W FUMFDOCFFRYXQIY) SRIAHYVE. FRIGHIQ) WRVH SRIAHY \WDAQYRYH WH
P RWAFRP SB  RU\KEWMALYH G-AMRQ/ RJDMWP HOV  7KH &RP SQ KDV LGHQIVLHG WDAMW P RUFUMFDOCFFRXQIY  SRIFLHY DUH WRH UHIDAG W UHYHXH UHFRIQURD
GSUADIRY P DQMDGFH WEOUDGG W XUEMKP HVLP SOLP HOAR WHQBDHTXLSP HQADGG LP SOLP HOAR JRREZ LODDQG LQUQILE®! DAHNV * HAUSIRY R \MHH CFFRXQILY
SRIAHYDUHI RXQG LOERK \KHRAMAR \WHFRQRICDAG | LDRDOXBAP HIW DG DABYDQAHRIRYLOWWYO DEIHP HO NPXWRQDIGS DOMY

5 HHXHUHFRIQURY

| HDHUAYHXH 5 HQEOUYHHVI URP. RSHIDIY BDHYDUH UBHFRIQ] H5 RQDVALLIKAWICHEDLY RYHWHWIP R \WHGDHI RUDTRSHDMY \FIP HW 5 HQEDA.AIV
IRUSHIRGYH WEQ) BN RYG SHIRG HIG DUH BFRUEHS DY GH HIMG LFRP H DQG D UHFRIQ] HE LQWH SHIRG HOGHS 5 HBDUHIDMS VHLYLFHY UHYHOKHY DU SUP DU DARADAG
Z 1\ UHBFDEEG! P RXOUBXEQ) DG QIXG DG \RIG FROBGP HOAIONY DG ER B/ GDH/ ) RUP RXOUBXRQ) GDHY UHIBOUHIMG VHLYLFHY UYHHY | RUP RAILFDARYY
GHIYHY LQABEIDARD GMP DO DG UMD GHIVHY  DUH GDH UHDAMS EHFDAH\KHSD. P HOV DU FRMGHIG P LQP XP GDHSD P HOVWDADUH DQLQMUDCSDWR WH GHIRIDMG
GDHDIUHP HWZ W \KHPMRP HJ 7 KRHUYHOHY DH B FRIQ] HE RQD VAL KAWICHEDLY RYHHWIP R \WHGDH &HIEIQGDHYDUH DFFRXQIMG | RUD/ADBY WSHBDH/ ) RU
WHH GDHY/ VDBV UHYHXH DG WH UHIMAG CFFRXQIV UHFHLYCE® DUH BFRIQ] HE XSRQ GHIVHY DG LONMIDARQR \WH HIXLSP HOADQG WH XQHOUHS LOAMANY UHFRIQY HG RYHUWH
GDHWP RQDEDAY Z KIFK UKV LO D FRONIADM R UMD RO WWH XQUHFRYHIHG GDH LM HW 2 WHUUHYHRHY LGFOGH LOMXICRRP H RQ VDBV WSH GDAY DG QAL
LGFRP HRQI CHOW GDHY

1 RO GDWH UHYHXH  60BV BYHIH LV BFRIQ] H5 XSRQ GHIYHY  DOG LOWMEDIRQ R WH HIXLSP HOAWR AP HY & HIBIQ GDY DUH CFFRXQIMG | RUDY \DBY WSH
GDH/ ) RJWHH GDA/ \DBY UYHXH DOG \WH UHIAG CRFRXQN UHFHYTE® DUH UFRIQ] HG XSRO GHIVHY  DQG LOABEDARD R \WH HTXLSP HQADQG \WH XQHIHG LOMBMALY
WFRIQ] H5 RTHWHGDHWP RQDEDY Z KLFK WAXIVLQ D FRONIQADMR UMD ROWH XQUHFRYHIHG BDHLQYHAR HQV 7 KH&RP SDQ. WSLFDD WFRIQ] H/ QRO GDH UHDAG
UHYHOKHV DAD SRQNQWP HEHFDAHWH PP HUGRQRVP XAIHRA® FROKP HIWHEHH IWR \WHE&RP SO VSURP MG IRRG/DOGVHYIFHY RU



SHIRP DFH REQIDARYY DG RAMQ FRQUROZ KH) GHIYHY DG LOXNENRY DUH FRP SBIM ) RUFRQAERV \KDAKDYH P XAI®! SHIRUP DIFH REQIDINRYY/ \KH WDQLRIRQ SUFH LV
DOBFDMS R HERK SHIRUP DAH REQI DNRQ LQ WH FROAIPAEDVHG RQ WH & RP SDQ v BERAXNP DM R \KH WIEDERH VHIQ) SURHYR HERK GMANSHIRUP DFH REQIDINRQ LQ \WWH
FRQALRW 7 KHWRQEDBRCH VHIXY SURHLYVWSIFD® CHMIP LCHS EDHG XSRQWHH  SHRANG FRWBEXV DRHXP DMGP DUILQR HIFK SHIRP DFHREQIDINRQ

" HBUHADARY 7 KHHXIP DG XVH XCDYHY/DQG KNP DAG UAMGOOYDOH/ XVHG | RUUHQBCHTXSP HOAHEDHGRQWWHE RP SO0 VH SHIHIFHDARWHHRGRP LE XVH XOD H
DQG\OBIYDOHR LWSIRGFEV $ GAURDD WWKHH WA RUP DARQLY SXECF® DYDDEG! WHERP SOQ DOR FRP SDUHVIWG-SUHADIRQ SRIFLHAR RKM-UFRP SIQHVZ WP LU
UHQBCBUIRGEN| RUSDRIEGHNV

7 KH @QvH/ 06 WMGTDYDOH/ R BHREDHTXLSP HOADUH VEMAAR SHIRAF HYDDDIRY ) RUP REX@UHIXSP HOVH MDD CRRY R FRMGUP D LGFOIGH EXDH GRA
P WWG\R FOQHYIQGIMIMRY U XDMNRYY EX@Q) FRGV GFOOSHP WY DQG\KSSO RUGP DG, QMOD0 DRI RUP REXAWYP D LFOGH BXWIHCRAIP MG\R FKOQIH
LQHTXLSP HYMSHA LFDARY FROGUMRQ R HIXSP HWRUP DQMIDFH SRIFAHY ) RUHDRMRQF WMARTXLSP HQAVH \MCD0! CRRLY R FRMG-UP D LGFOIGH EXWDUH CRATP MAG \R

WRKQRBILFDODGYDRY AGQIHY LQ P 04 CRMUBH VHIY . SUFHY DG WSSO RUGHP DG, QALCDOI CRRLY | RUHBRRQF \WIAHTXLSP HWP D LFOGH BXVOUH (RATP LMG \R

FKOQIH LQ HIXLSP HOAGHALLFDARY FROAWR) R HTXLSP HWRU P DQAMIGFH SRIAHY ) RUGIXG DJG \RIG FROEIGP HOMBONY DQG BR WY H WDOI CRALY \R FRMGUP D

LFOCH BIHQRAIP WGVR FKOQIHVLQ) HEHIDODOG 6\BM GI VDR \WHWSH/R P DMIDY WRUHG DQGWHIBIDXHR R P RYHP HQVDOG XA/, QAMIDO DRRLY | RUGTXG DG
\RIGFRQEGP HOMUNYOGGER H/P D LGFOXGH EXVWIHQRAIP MAGVR FKOQIHLQHTXLSP HWSHAL LEDINRQY OGP DQMIDFHSRIAH/

&KOQJHVLQXVH XODYH/RUBMGOOYDOH/ Z L@IP STAAG-BUIHADIROH SHOHDGGO) JOQRIARWIURP WHDBIR XVHGHIXSP HOV HBHAQ) ROWHP DIQWEHR \KFK
FKOQIHY WHLP SCRANRQ\KH LD DOWBAP HOWFRXQS EHMLI QU LFDQWY

0 DQMDGRH U-BOUDQG LH XUENKP HOW 0 DQMDGRH OGG WD DUHH SHOHGDVIGRXWG 7 KHQWRAP DALIDODIG @ERUFRWR YDOH DEGHS DEAMRYY RUP DVU
UHXUEMKP HWR P RGX@UEXU@RQIV DUH FOSME HG R \WH H WK UH XUBVKP HOAVIQULFDQ® P SURYHY \WH TXOMUV DQG DE3Y YOOH RUMH R \KH HTXLSP HQW - XGIP HQALY
LQYROYHG VAR Z KHQWH/H FRWV KRX@S EHFCSMIT HG 7 KH&RP SO v SRIFLHY QOURZ ® TP IWWKH FESMIT) DARQ R YDOH DEGHS WP VAR \GHALLLE DEAMNRQY \VKAK DV UANRRP
G DOV DG YHQMDINRQ XSGV ,Q DEAWRD R P DNIUUH XUELVKP HAFRWV LGRXUHG GHOUWH HOG R \KH FANP DAG XVH XOTH R \KH BQEDHTLSP HQWZ KLFK H \MG LW
XVH XOM H DQG DUH\KEMPAR FHISQ@P MIANRQ, DUHFDSMIT] HG & KOG HYLQWHHSRIFLHYFRXTS P SCRARHERP SO0 VI LADGADOBAKIV

,P SDULP HAR UHQEICHTXLSP HOW 7 KHFDUW LY YODHR WHE&RP SO0 TV UHQIBCHTXLSP HOAY LW FDSMUT] HG FRINDW CFRXP XOAGG-BUHADIRY 7R \WHH WOWAYHONRU
FLURXP WBIGFHY LG FDM \KDARH FOLY LQ) YOO FOQQRAEH WHFRYHIG D LP SDULP HONBRW/LY UHFRIQ] HGWR UHGEH\KH FOWY LY YDOHR I DUYDDH  7KH&RP SDQ. GHAMP LGHVI1DU
YDOH EDHG XSRQWHFRIAWROR WH HTXLSP HOADQG WH SURVIRRG QDK | BZ VI URP LW UHQIEIODQG\DB! FROUGHIQ) FXUHAP DNAVRQBUMRY/ $ GAMRID 1 WH&RP SIQ

GHAGY\R \HDRURKHZ M QVSRHR  \KH UHQBDHTXLSP HWVIWY FOUIHG DAWH GZ HUR - FRWRUI DIUYDOH GW FRIVR VHDRUGVSRH ' XH R XQRHMIQNAY LGKHINQ \WH
YDODIRQ SURFHV DG P DHAFRQAMRYY MY UDRIED SRUEGI\WDATRMIDUAXWR RSHDIY OUGAVSRIQ) R BHQEOHTXLSP HOANFRXTS EH P DALIDED Gl HHAKDD FXUHN
H SHABRY/

,P SOULP HMAR JRRGZ L@DQG LOMQILEGI DVAV  7KH &RP SO DAFWAY WH FOWN LQ) TP RXQAR LW UHFRGHG JRREZ LG LQIBQILEG! DAHV DQOOD  RULQ LOMIP
SHIRGYL ALRXP WERHYLGEFDMDQLP SOWP HOWP D KDYHRAPXAUWG 7 KHLP SOLP HQABYLEZ. LVSHURP HGE | LWDRAWQ) TXCOBAYH I CRRY\R GHMP LGHZ KHAM-UMY/P RM
O\HD WD QRAKDAKH | IUYDDH R D USRI XQWLY G WDQ LW FOUY LY TP RXQADY D EDAY | RUGHMP LQQ) Z KHKMHUIWLY GHFHADY R SHURP WH TR NS JRREZ L@
LP SCILP HOMMAV 7 KH R MKS SURFHW/ BN P DRI HP HAMR P DNH FHUEEQ MGIP HOV LQ GHMP LQQ) Z KDADKKP SINRQY R XVH LQ \WH FOBXDMRY 7 KH | LW 1O \KH
HYCODMRQFRQMVR HANP DIY \KHI DUYDOHR \WH USRI XQUWEDHE RO GVARXQIMG FDK | BZ VXMQ) BYHXHOGGD\MAL SUR WA DY 0 DEDIHP HOARHQFRP SOUVIW
HXP DMR \WH IQUYDOH R \WH USRI XQUWZ 1\ \KH WSROI XQUK FOUN QY TP RXQIVZ KK LFOXGHY JRRE LODG LQIQILEG! DAAN |, | \KH HAP DAG | DUYDDH R \WH
USRI XQWH FHHB/\WH FOLUY Q) YOOH R WH GHADXHV DXLI GHE R \WDAKQWNHD J RRGZ LADDQG LQIILE®! DAV DUH QRAIP SOIUHG DG QR I XURHMKGY) LV TG 1 \KH
FOUY L) YOOHR \WHGHADMAN DRI GHGR WWH USRI XQUWZ HIHVR H FHHG LW LUYDOH WHOWHVHFRGG WKS LY SHURP HELORGHAR GHAP LGHWHLP SOHG | DUYDOHR \WH
UHBRNY) XQWN/J RREZ LD LQUB LEG DAVHVDQG DO LP SOUP HOANRWLY UHFR GG RUDQ TP RQMENXCOR WHG! | HHIFH EHE HHOWHLP STHG | UYDOH DO \WH DLW LQ) YOOHR
WHJRREZ QDG QI LEGI DAHN

,P SCAMR , QDWRQ

$ GHRAIK \WH&RP SIQ FOQRABUHMVHD GAMP LGH\KHHIHAAR LQ@IRY 1URP WP HVR WP HIVKDYH SHIHERHG LRBDAYIQFRIWVR - BHQEDHTXLSP QAP DX CRAMUQ)
FRW RSHIDMY H SHOWMY DG LQMANY %4-FDVHDP DU R W UHQEY DUH UHDAYHD \KRWMP \WH&RP SO0 KDV IHIHIDD EHHQ CEGIVR SDWRQVKAK LGRS DHE FRIVKURKIK

LQRBDVAY LQUHBOUDIY DG VHIX) SUWRHY EXVWIH H FBQ EH QR DAXUDAH WDAKH& RP SOQ. Z LAOBH DEG VR FRQIMXH R SDW RQLGRUHDHG FRUWVR EXMAP HY/LQWWH I XAH



2 11 YDOIPHEKHNT LDQLPARYY

$VR' HHPEU WHERP S} AGQRWDHD) *R1 EDDFH\KHHAUDQIFP OV DVGHIGGIQ WP D L R 5 HIXOMRQG .
,7(0 $ 48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%287 0 $5. (7 5,6.

7KH&RP S VH SRHG\R FDK |BZ. DQG | UYDDH UM GH VR FKOQIHY 1Q LOMBMALDMY Z WK WASHRAAR LW DG HRRUGRM GHILQ 0%
WASHRAYHD DOGIWUHYROLQ @H/R FBGEW:  HIKWMG DYHDIH YDUCEG DM/ DHEDHGRQLP SOHG| RZ DG UDMY/LQWH\ LHGFXOYHDN HHP BHU 7KHHAWP DMR 10U

YDOHR WH&RP SDQ VI L H5 UDMG-EWY EDHG RQWHERWRZ 1Q) UDAV FXUH® DYDOEGIWR\WHERP SIQ | RUEDCN GRDQVZ LW P LOIUMP VDG DYHIIHP DMUMEY 7 KH\EE®!
EHBZ SUAHON SUCASDOFDK | BZ VE H SHRAMS DQOKCOP DMUMEY UHDMG Z HIKWMG DYHILIH LQMIWALDMY DG HANP DAG | LUYDOH | RUWH & RP SQ 6 HUHY % DQG 6HUEV &
6HIRUL RAVOIG\WHERP S VUHYROIQ) @QHVR FUEVKQEHWHE WHAVY CAMN DUG6Z H-5 6HYIFH) CROWD/R ' HAHP BHU

GRIUDP RXQNLQWRAD/ (WP DAG

7KHIDWU 7RID ) OUOOH
5 HYROLQ) @H/R FBGEW
© HIKWG DAHII HLQMANDM

6HIN/%\HIRUGRM/GHIQ
BVIRG LQMIANDM

BHUVE VHIRURAM/GHLO 2
BVUAG LQMIANDM 2

NONNN

N N NN NN

7KH&RP S IRPHS D ZKRD RZ QHS &DDADD WEMGDY 756 SHYHBR , & 1Q LQ FROMGRANRY Z WK WH 756 CFTXMWNRQ DQG D ZKR® RZGHG , GADD
WEMADY 756 5HYHBR ,QAD 3UYDM / P WG 1Q 7KH&RP S FRP P HAHG WH FRXUH R W, QEDQ RSHIDARYY GAUQY 7KH &0DAD) RSHDIRY/ R \WH
&RP S \EVPAMR | RILIQPXUWHA UMY LH \WHSRWIELAWN WDARH | LCDQRLOOUAXOVFARX@ EHEHAMUR UZ RVHWDQ STIQCHS EHFDAHR AKOQIHYLQI RILIQPXUWHR H AKOQIH
(DM &XUWHI® WHERP SDQ GRHY QRAKVH GHIYDAYH LOXKP HIWV\R KHEJH LW HARQRP LE H SRUKUH Z LW UASHANIR DAAN CCEOMNY DQG [P FRP P W HQWV GHIRP LDMG LQ
IRMIQPAUWMAR ,Q WHE&RP SIQ H SHIHIAHG P LQIP DOLP SCAARY GHAGFRP HGH\R I RMIQH FKOQIH UDM I OFMDARY,  $ GKRXIK WHIH FOQ EH QR DAXUIGRHY JLYHD
WHM] HR \WH& DODADQRSHDMRYY WHERP SDQ. GRAVCRM SHANXXUHI RUIQH FKOQIHJI DOV DOG GKAAR BHWLI QU LFEDQW

7KH&RP SIQ KDVCR GHYDRYHI LCDGROCLOMKP QMWD SRHWHERP SIQ VR QU LFDQAP DNHAIM



,7(0 ),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<"' $7$

Q&
|0 DEDIHP HOAYS FBRWRDQ, QM B0 RONRCRYH ) LCBCHDCE HSRWY)

SHRWR ,QE-8HG-Q% HIMMHG3XETF$ FFRRXQIY ) LLP

SRARIEDMS) LQDHDO5\IMP HOV
SRORIDMSYDDFH6KHVDVR * HRHP B B8 L]
SRORIDMS6\BAM HOVR | (GHRP HIRUWWH<HIV( Q35" HR/P BHJ DG

&RORIEDMS6\BINMP HOVR &RP SBKHOUYH, CHRP HIRMWH<HIY/( Q3G HRP BHJ

SRQRIDMS6\BAM HOVR 6 KDIHKROH( TXAW [ RAMMH< HAY/( QGG HRH-P B

SRARIDMS6\BAM HOVR &DK) &7 VIRMH<HIY/( QAHE' HAHP B

1 RMV\R & RORTIEDMG) LONCH DBV HOV




0 DRDIHP HOAKS FBRUARD , QML IOD0R ROAMRCRYH)) |QDOADCH HSRIAQ)

7KH&RP SO0 VP DI HP HQA UASRQUEG! | RUWH SUHSDUDIRQ DG LQAI UMY R WH FRQRICDMG | LCDGALDOWBAP HONVCBSHIUQ) LORXUS QX5 FERWIBGRY) RP
. 7KHARQRIEDAG LOGADDWIAP HONZ HMSUHSDBHGLORRY RUP LW Z 1\ 8 QUMG 6\BRYJHIHIDED CFRHBWG CFFRXQIY SUCALSEV DG LQFOGHIP RQVEDHGRQP DEDIHP HOV
HXP DAVOIGMGIP HQV $ @RKMHUILQDGADOQ RP DNRQLOWLY/ U-SRWKDYEHHQ SUAHOMS RQDEDUY FROIMMAZ WK WHLQ RUP DIRQLFOG-GLOWHI LOGADONDA HON

7KH&RP SDQ VP DI HP HAY DR UASRQUEG! RUBKIERALQ) DQGP DQEQQ) DENXOMIQMDOFRQNRCRYHUI LDCADDFERWY DAKFK\MP VAHIGHEIQS XBY D
| DG G | XEHMWHEHHUMAY( [ FOQHS PR 7KH&RP SO P OQEQ/DM WP R LQMIDOFRQNROKDAY GALI GHG R SURYLGH U-DRIE®! DXXUDGFH DR \KH
UHICEGISUHSDUDNRQ GG SUM-QBMROR WHFRQRICDMS | LQDADOWIAP HONV DV/Z HEDAR\D HIXOE DAV URP. XQDAKRU HGE XVHRUGMERIMRD

7KHERP SR VM VAP R LQMEDOFRQURORYH | LCOCADOWERMWGY 1V HP ERAHG 1Q WH &RP SIQ IV &RGH R 90MGHW &RIGEADDG (\MEV WV WHWRHR RU
RUICQ] DARQ DGG LRG| RRY KK Dy LQAI UMY DQG HKLFDOYDOHY 2 XULQMDOFRQURORYHUI LODCADOUW-ERMY LV VKSSRWAG B\ | RUP DOSRIAHY DG SURHEXUY Z KIEK O
UYL H5 P RAI LHG DQGLP SURYHS DV KD HY RAPXULQ EXMGHN FROAMRQY DG RSH DR/

YHFDAHR IWLGKHIHQMP MIMRQY LOM CDOFRQNRORYHUI LDGADOUSRNG) P D RABUHYHARUGHRAP DEIAP HOV  3URVIAMRQ/R D) HYDODIRQR HIHRMWHIMAR
1 XAMUH SHURGY DUH\KEMPAR UM \KDAFRQARY P D BHFRP HLQDGHDOMEHDAHR  FKOQIHYLQFRQAMRYY ROMDAKHGIUHR FRP SOOFHZ W \WKH SRIAHY DG SURRHBXUAVP D
GHAMIRDM

7KHS$ XAWRP P WKHR WHYRIGR ' LWHRRY Z KIFK LVFRP SREG\RBD R RANGHGURRY P HAVSHIRAFDD Z WP HP EHYR P DQIHP HNDQG WH LQE-8HIGHQ)
DQWY R UMEZ DG QRO LOMITOFRQURORYHUI LQODGADDU-ER WY D/ Z HIDDY DFFRXQI) OO | LCDADOWERWY P DAY 7 KH LQG-SHIGHOADGRY U-SRINR \WHS$ XAW
&FP P WHDQGOFFREQI® KDYHI XTDQG! UHIFFHWRWHS XAVERP P LWHDADD WP H

7KH&RP SIQ) VP DI HP HONFRQGAME DQHYCODARQR \WHH | HRVHIHWR  RYULQMEDOFRQARCRYHUI LCDADOWSRWY) DVR * HAHP BHU EDHGRQ\WHFUMLID
VIVRWIQWH —  QMDOXRRT , QMIWDAG) UIP HZRINIMKHGE, WH&RP P WWHR 6SRQRUCQ) 2 UDQ] DIRYR WH7UWDEZ D &RPP IMIRY YDHGE RQIWHYDODIR)
P DQIHP HYWD/FRFOGGWDADVR * HRHP BHU WH&RP S VLQMIDOFRURCRYHUI LD DOWERMGY Z DVH I HAYHEDHE ROWRVHFUMID



5 HBRUAR , QGHSHOGHOS HIIMMLHG 3 XEQF$ FFRXQAQ) ) LLP

YROGR ' LWARYDGEKDHKRTHY
0 P IDN5 H)RIRS

2 SIQRQ RQLQMIDOFRQARCRYHUI LCDQADOU-BRUAQ)

: HKDYH DXQWG WH LQMEDOFRQNRORYHUI LCDGADOWERMY R 0 F (DK 5HQERS D&DNREQDFRSADIRY 006 \WEMADUH WH3&RPSI)”© DVR ' HP B

EDHG RO FUMLID HABEDKHS 1Q \KH , QMODO&RMRD , QAIWDAG ) P HZRIN IMKHG B WH &RP P IWH R 6SRQRIY) 2 UOQ] DR R WH 7WDZ D &RP P LWWRQ
38262 ,QRAURIQRY WHE&RP SIQ P OQEQHS 1Q DIP DAIDOWSHRN HIHRARYH LQMEDOFRQURORYHUI LGDGRLCOWERMGY) DVR ' HAHP BHU EDHG RQ FUMMID
HMEQKGIOWH  , QMIDOSRMRD , QMDAG) LLPHZRNIMKHGE! &2 62

: HDOR KDYHDXQWG LOCFFREIFHZ LW \WHWBELG/R WHXEDF &RP SIQ $ FRRXQIY 2 YHILIKVWARDEG 8 QIMGEVBMY 338$296  \WHFRQRICDMS | LCOGRADONBM HOV
R \WH&RP SDQ DVR DQGIRUMH\ HIUHIGG' HHP B DOGRXUU-ERVWADAG) HEXOW H SUAKHG DQXQTXDT LHG RIQROROWRHI LADGADONBA HOV

YOV RURSIQIRY

7KH&RP S VP DEIHP HOMY UASROUE®GHI RUP DQEQQ) H I HRAMHLQM GDOFRQARORYHUI LODCADOERWY) DOG | RUWDRHAP HIWR \KHH I HRYHHVR LOMOCFRURORYHU
ICDGADOWERNG)  LFOGHS LQ WH DFFRP SO0 LY 0 DOIHP HOAV 5 HBRWRY , QD& RQMRORYHU) LGDGADDS HSRMGY 2 XUUASROUELON LV \R H SUW DO RIQR) R) WH
&RP S0 TV LOMDOFRQARORYHUI LODGADOWER WY EDHG RQRXUDXAW:  H DU D SXEQF CFFRXQI [LLP UHIIMMG Z WK WH 3&:$ 2 % DOG DUH BANAUHG W EH LOE-SHIGHOAZ W
UAGHRIR \WH &RP SO 1O CFFRUEDGFH Z W WH 8 6 |HEH.IOVHRXUMEY O\ DQG WH CESOFCEG! XBY DG U XDIRYY R WH 6HRXUMKY DOG ( [ FKOQIH &RP P MWIRQ DOG WH
38$2%

;. HFROBAMS RXUDGWQ DFFREFH Z W \WH WIEG/ R \WH38&$ 2 % 7 KRWH WEIELGY BNXUH \WDAZ H SO 06 SHIRP WH DXQAWR REMEQ WDRIE®! DAKUIGFH CERAW
Z KHHUH 1 HRAYH LOMCDOFRQURORYHU | LGDGADOUSRINY Z DV P DQEGHS LQ DIDP DMIDDUAGHRN 2 XUDQWFOGHE RABIQQ) D) XGHWEEQ R LQMIDOFRQURORYHJ
ILCDADOWERY DAVHMCQ) \WHUMIKDADP DMUIDTY HINGHWH MV MMM DQGHYDOOMY WHGALIQOGGRSHDAY HI HAHHNR LQMCDOFRQURCEDHS ROWHDAFWHG UM
DOGSHURP QI XK RKHUSURAHGKUAYDY/Z HFRQUGHHG GHRHWOY  LOWHRURP WY ;- HEHIHYHWDARXUDKGVBURYLGY DU DRIEGIEDLYI RURKURSIQR)

" HIQUWRQDQG AP MMRVR LOMILDOFRARCRYHUI LCDQRDOUHSRUAQY

$ FRP SO0 VLQMCDOFRQNRORYHUI LCDGALDOUHSRGY L DSURFHW GHLI GHE R SURYLGH DR CEGI DAKUIFHUH DEQ) WHUHITEQNV R | LCDRDOWHERYY DG \WHSU-SDDNROR
I LCDGACOEIAP HQN | RUH \WMIDOSXUSRAY LQ CFFRUEIFH Z LW JHHIDI CFR-BIMG CFFRXQIY SUCASBY $ FRP D0 1V LOMCIOFRQURORYHUI LQDQRDOU-ERIGY) LGFOGH/ WRH
SRIAH/ DG SURAHGUAWDN  SHYBQWRWHP DIQMIGFHR UHFRUG/WDMOQ UDRIEGI GO CFRXUDMD DQG ! DL UH GRAKHWDQLRAIR)Y DG AVSRMR/R \WHDAHVR \WH
FRPSI0  SURVIGH UDRIE®! DAXUDGFH WDANDQLRNRDY DUH BFREHSE Dy GFHADY R SHIP IMSWSOUDIRQ R | LCDQRDOWBRP HOW 1Q CFFRUEIFH Z W JHHIDED CFR-BAG
CFFRXQIY) SUGASBY DG \WDABFHSWOGH SHIAWU/R \WHFRP SDQ DUHEHQ) P DGHRQD LOCFFREIGFHZ W DR DARYVR P OIHP HWG AUWARYR WHFRP S
DG SIRMGHUDRIEGIDAXDFHUHDAQ) SUYHMRORMP HD GHARIROR XQDWRU HEOFTXMURQ XVH RUGVSRIMRQR WHFRP S0 W DAHMKDNRXB KDYHDP DMILC
HI HAWRQ\KHI LCDGALCOWEAP HON

YHDAHR W LCKHHQAP WIANRYY LQMEDOFRQARORYHUILCDCADOWERYY P D CRASUHYHDARUGHARAP MABIAP HQV $ GR SIRMANRQ/R [0 HYDODIRQR HIHAWHIHK R

1 XAMUH SHURGY DUH \KEMPAR WH UM WDAFRQIRY P D' BHFRP HLQDEHDOM EHFDAHR  FKOQIHY LQ FROBURYY RADAKH GIUHR  FRP SIDGRH Z LW WH SRIFLHY RUSURAHBAU/
PD GHMIRDM

V*5$177+251721//3

60Q-RH &DNRQD
) HEDD



5 HBRUAR , QGHSHOGHOS HIIMMLHG 3 XEQF$ FFRXQAQ) ) LLP

YROGR ' LWARYDGEKOKRTHY
0 P IDN5 HDRRS

2 SIQRQRQWHI LCDQADOWMP HONV
- HKDYH DXGWMG WH CFFRP SO0 LQ) FRORIEDAG EDIFH\KHVR 0 P+ UDK 5 HQERS D&DNRQDFRESADIR) DIG\VEMADUH WHI&RPSIQ ™ DVR ' HHPBEHU
0% WHUHDMG FRORIEDMS WIAP HOVR LGFRP H FRP SUFKHQUYHILGRRP H \KDUHKRGEHATHNXW DQGFDK | BZ VI RUHIFK R \MHWKUHH\ HOW LQWHSHIRGHGG' HHP BHU
DOGWHUHDMGCRM/ FREBARYHD UH HUHG\R D/\KHE | LOCADOMIAP QN , QRXURSIQIRQ \KH | LADGRDOWERP HQWSUMHWVOL® LQDTP DAUDCUASHRWV \WHI LQDGADC
SRIMRQR \WH&RP SIQ DVR ' HAHP BHU 0% DG WH UAXKOVR W RSHDNRQY DQG W DK | BZ VIRUHIFK R WHWUH\ HOW/ LQWH SHIFGHGG' HR-P B
LOFRQRUP W Z LW CFFRXQIY SUCALSEVIHHID CFR-BAMGLOWHS QUMG6\BM/R $ P HIFD

: HOOR KDYHDXGWS 1Q DFFREDFHZ W WHWEELG/R \WH3XEDF &RP SIQ $ FRRXQIY 2 YHILIKW/RDLG 8 QUMGE\BIAN 338$29%  \WH&RP SDQ IVIQMIDOFRQURORYHU

ICDGADOWERWY DVR * HHPEHU EDHG RQ FUMID FWEEDWKHS LQ WH , QMDO&RQNRD , QMILDMG ) LLPHZRIN IMKHG B \WH &RP P LWH R 6SRQRIQY
2 UDQ] DIRY/R WH7 WD D &RPPIMIRD 38262  DUGRXUWBSRWEDAG) HEXD H SUAKHG DQXQNOT HGRIQRD
YDV RURSIQIRY

7 KAHI LCOQROOWBMP HONDUHWWHUASRQUELOI R \WWHE&RP SDQ VP DRI HP HA2 XUUASRQUELON MR H SN DQRSIQRORWHERP SO0 VI LADGADOWBMP HOVEDHERQRXU
DXAW :  HOUHDSXEQF CAFRXQIY [P UHILMMBHG Z WK \RH3E&:$ 2 % DG DUHUATXLUHG VR EHLQE-SHIGHAZ W BASHRARWHERP SO LQLFFREDGFHZ WWKHS 6 [HEHID
\HRXUMY @ \/ DQG\WH CESIFCEG LXBY DG U XTMRYR - WHEHRXUMEYDQG( [ AKDQIH&RP P MRQDQG\WH3&S 2 %

: HFRGIBAWG RUDKGWIQ DFFR EFHZ LW \WHWIEDG/R \WH3&$ 2 % 7 KRHWBELG/UTXLUHWDZ HSOQDGSHIRIP \KHDXGVWR REEQU-DRIEG! DAKUIFHIERAW

Z KHKHKHI LCDGADOWIAAP HOVOUHI UHR P DMUDCP IMABAP HAZ KRKHUGHWR HURURUIUXG 2 XUDXGWILFOGHGSHIRP Q) SRAHBKUAAR DAHAARHUMWYR P DAUDD

P IMADAP HOAR \WHI LDGADOWBAP HON Z KHAHUGHW HIRURUIUDXG DG SHURP Q) SURFHGUAWDASRIG\RWRHUMY 6XFK SURHBUVLEFOGGH TP 1QQ) RODMW
EDMY HYGHFHWXSSRU) \WHDP RXQN DG GVFBRAKUALQWHI LAOGADONTAP HON 2 XUDKGW DR LGFOGHG HYDOXDMY \WHDFFRXQI) SUCA SOV XVHE DG I QI LFDQAAXIP DAV
PDGHE P OIHP HQADVZ HOD/HYDDDMY \WHRYH.IOSUAMQEBNROR \KH I LADJRDOWEAP HQWV : - HEHIHYH\WWDARXUDXGW SURVGH D UHDRIEGIEDAY | RURKURSIQR)

& UMFDCDXGAVP DR
7 KHPUMFDODXAWP DIRUFRP P XQFDAMGEHBZ 1DP DIRUDUIMCY [ URP \RHPXUHABHIRG DXGWR \KHI LCDGRDOWEMAP HOMKDAZ DY FRP P XQFDMG RUBTXUHG\R EH
FRP P XQFDMG\R\WHDXGWARP P WHDQG\WWDN  UHDMWR CFFRXQIVRUGVFBRKUAAKDADHP DAMUCOR \WHI LCDGRDOKBA HQVDG  LQYRYHGHSHADD AKDEHILQ)

\KEMRRYH RUFRP SB MGIP HQN 7 KHFRP P XQEDINRQR  DRUIMFDCDXAWW DRUGRHYQRATGMILQDQ Z D RAURSLQRORQWHI LCDGROONEMP HON \BNHDDVDZ KRBI DG Z HOA
QRAVE. FRP P XQFDIY \WHRIMAICDXGWP DWUEHEZ. SIRYLAQ) DVFEDIDMRSIQRQRQWH FUMFDCDXAWP DRURURQWWH CFFRXQIVRUGMFBRKUAR Z KLEK LWHIMY

9DODMROR 756 5HYHBR UHQBCHTXLSP OV
$VEFUEG XUHIORM  \RWKHI LCOCRDOWBAP HV WHERP ST HYDODMAKHFDW L) YOOHR BHQIECHTSP HOVRULP STULP HAZ KHGHYHUHYHOW GG FLURXP \WECRH/
KDYHRFRXUWHG\WD/Z RXCBLOAFDMWKHFDLY LQJ TP RXQIP D QRABHIX@ WFRYHIEG! : HIG-QNIHG\WH YDODMRQR WH&RP SIQ V75 6 5 HY HBR UHQBCHTXLSP HYWD/DRUMAD
DXAWP DML

7 KHSUCASDOARMGHDIRY | RURKUGHMP LCDNRQR \KHYDDDMRQR \WH756 5 HY HBR BHQBCHTMXLSP HAD/DRUIMAICIXAW? DAWUMKDANH75 6 5 HYHBR UHQUCHTXSP HQV
FOQEHVHQAMYHWR Q. GYHESP HOVLQWAKGRERI\  Z KLEK FUHDAR/ARHUMN \WDAETXLSP HWVARXGS EHFRP HREVRBIMRULP SOUHG 0 DRI HP HOAVLP SOUP HATCDOMY UHIHVRQ

HXP DAVR | XMUHI LOGADOSHURP DOFHR IWUHQBCHTXLSP HOAZ KHHHXP DA LGFOGH DWKP SWRQVEDHG XSRQKIMRUFDODNGE SURVRMG UAXKOVIGFOGQ) X\ DARQ UHQED
SUWAQY DQG\WHHIXSP I XVH X0 HOQGH SHANGAOBY SURAHHDY 7 KHI CIOUHVR CRKUHYHWWHAH SURMANRQY P LIKWEHLQRFDRLYR - SRAQIDOP SOLP HQW

2 XUDKGVSURAHEXUA/ BHIDAGAR WHLP SOLP HOMR 756 5 HY HBR WQECHTXSP HQMGFOGHG\WHIRTRZ LY [P R RKHY
$  HWMAMGWHGIQOUGRSHDMY HIHRYHIWR FROMRY UHDMY RWKHLP SDLP HYBURFHN GAMP LCDIROR WHDWKP SIRYY DQGUMEZ. R HTXLSP HWKDV
AGIWP HINDXXP HESHIRP DFHWUAKR®/

$ : HHYDDDMGWHOSSURSUDMIWR XVH XCDYH/DALI GHGVRWHUHQECHTXLSP HQWV



$: HODO] HSWHIG/LQXIM] DARQDGG! IHIBEDADGVIJ UHI DG SURGAWBYHD ERK\ HOURYHU\ HOUDGE TXOMURYHUTXOWALMR HYCODML LGEFDRYR LP SOLP HOW
ZHHSHHONRIIQ SOMFXOUSIROEN

$ ) RUDVIP SBIR DAV Z HIQS-RMEXEEHOLQ) GRAXP HONVDQG FRP STUHG\R WHLQ RUP DIRQLOQP DI HP HOAV DO MY | RUDFRXUR
T HIQEBHGQ® IGQNIHGI) XQ@EHSHIRP Q) DAMHVE. UFEXDIY P DI HP HWDEDOMYSHIRP HEE X\MQ) CRXOCP DLILQ/RQVIBY SURFHHG/

¥ ) RUDMAVAVPMHSCERYH Z HIQNXUWHGR - P DRI HP HOAZ W UASHRAR \WH DWHV DG | CRRLY/ GUMIQI DAVHWP HOAR UWHDT) CHOW DG FRURERIDMGH SOIDNRQ/
UHHYHG

V*5$177+251721//3
: HKDYHHYHG D/WH&RP S v DXAVRUMCAH
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) HEXDW
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&RP P RO6\REN 5HUMHS &RP SUHKHMYH 6 KDUHKRT@HT
LOWRX\DQGY H FHBVEHUMKDUHDP RXQN 6RO/ $PRQN (DQQV GFPH / RW (AW
%DDGRHDW HH-P EHU
1 HAGFRP H 2 2 2
6KDUH EDHGARP SHODARD 2 2
&RP P RQWRAN IWXHG XQEHMRAN STV GHAR KDWY/
Z \WKHTB | RUHP SR HH\E] HY 2 2 2
70] HVSOIG IHDMG\R GHAKDUHVAMBP HOWR \WRAN LY LB/ 2 2
" IMIGHB/OFRXHGDY SHOWKOA 2 2 2
2 \MHUFRP SUHKHDULYHERW 2 2
%DDCRHDWV HH-P EHU
1 HAGFRP H 2 2 2
6KOUH EDHGFRP SHODIRD 2 2
&RP P RN IWXHG XQEHMRAN STV GHAR \KDUWH/
Z \WKHGB | RUHP SR HH\E] HY 2 2 2
70} BV SOGUHDMG\R GHAKDHVANBP HOWR AN [ DB/ 2 2
' IMIGHB/OFRXHGDY. SHAKDH 2 2 2
2 WHUFRP SUKHQUYHJIOQ 2 2
YDDQHDN HRH-P EHU
1 HAGFRP H 2 2 2
6KOUH EDHGARP SHODIRY 2 2
&RP P RN IWXHG XQEHMRAN STV GHAR \KDUW/
Z \WKHTB | RUHP SR HH\E] HY 2 2 2
70] HVSOIG IHDAMGR GHAKDUHVAMBP HOWR \WRAN LY DB/ 2 2
' IMIGHB/OFRXHGDY SHAKDO 2 2 2
2 \WHUFRP SUKHQUYH®RW 2 2

YODQRHDW HAHP EHUJ

7KHDAARP SDQ LQ) QRAVDUHDQLQM UDOSDUAR WHHFRQRICDWG ILCDGADOKBAM HOV
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3UCASDCED P HOVRQGHINYS VHIRUGRAK
70} BV SOGUHDMG\R GHAKDUHVAMBP HOAR \WRAN 2 DB/
3D P HQR GYIGHB/
1 VDK XVGLO! LODGAQ) CRAYMEY
(IIHAAR IRHIQPXUHEA H FKOQHWDMADGIH/RQFDK
1 HAGRUDH GFUDH LOFDK
&DK EDDIFH BHIQQQ) R SHIRG
&DK EDDIFH HIGR SHIRG
_6XSSBP HMEO WFRKHR &DK) 7 . QRP DARD
, QMHINBOG GUQ) \WHSHIRG
1 HACGFRP H\B] H/S0G GAUQ) \RHSHIRG
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0 P UDK 5 HQBIRS OGG W Z KRD RZ GHG MEMADUHY WH3&RPSI)”~ 1V D &DNRAQD FRERDIR) RIDY] HG 1Q 7KH&RP SN 1V D @YHMILHE BXMGHN R
EXMQHW U-QEOFRP SIQ Z LW | RAUUHQIBOAYIMRYY UHBFDEEG! P RAXOUEX@QIV SRYTEG\WRLDI HFRQEGHY HBRARE WAWATXLSP HNDQG @INXLG DG VRIG FRQIEGP HOAENY
DQGER HY/ $ GVRXIK \WH&RP SO VSUP DY HP SKDUV LVRQHIXLSP HQASHQIEY \DBVR HTIXLSP HOWRFPXULQWHQRUP DOFRXAUHR BXMCHN 7KH&RP SIQ LVFRP SUMHGR! 1RXU
WBRMEE®! BXMQHN \FIP HOV P RGXOU EX@Q) DOG SRATEG! WRIDIH VHIP HQV30 REGI 0 RX@Y  HBRARQF WMAVHTXLSP HOMWHIP V3756 SHYHBR  FRQELCP HY
VROMRQY | RUWH WRLIJH R KT DUERXY DQG QRO KT DLERXY ATXLGY DG VRIGY VHIP HQV3$ GBU7DQW DG FIWURRP P DX CRMUKY GYIMRQ VHIY P RXOUFDMRRP VIQ
&ONRGD 3( QNURSE|”

3UCASBVR & RARIEDARD

7 KH FRQRTEDAG | LOGADOWEIAP HQW LGFOGHWH DFFRXQVR 0 P (DK 5 HQZRLS DOGIWZ KRD RZ GHG\KEMADUHY $ @IQMFRP SIQ DFFRXQN DG WIQLRNRQY KDYH
EHHQHIP LODMGLQFRQRIEDIRY

5 HYHQXHS5 HRIQURQ

| HDHUAYHOXHY 5 HQBCUHYHOAVI URP. RSHIDIG G DH UHFRIQ] HERQDMALI KAICHEDAY RYHAMHWP R \WH®D/HI RUDGRSHDAY VFHIP HW 5 HQBCELQQIVIRU
SHIRG/H WEQ) EH RIG SHURG HG DU WFRGHG Dv GH HUHG LGFRP H OGG DUH UHFRIQ] H3LQWH SHIRG HDWHG 5 HUBOUHDMAG HYLEHY UAYHOAHY DUH SUP DO DARADMG Z W
UHBFDIEG!P RGXOUEX@Q) DG ONXG DG \RIG FRQBGP HOABNVDQGER H/GDH/ ) RUP REXOUBX@Q) GDHY/ UHECUHDMG HLYLFHY BYHHY | RUP RAILFDIRQY GHIVHY
LOABEDNRD G\P Q! 05 WMD) GHIYHY  DUH GDUH UHDIMG EHFDXVH \WH SO P HOV DUH FRMGHIG P LQP XP BDH SD P HIWV WDADUH 0Q LQMUWDSOVR WH QHIRIDAMG GDH
DIUHP HQAZ W KH PP HU 7 KRVH UHYHOAY DUH UBHFRIQ) HG RQ DAL KAGCH EDLY RYHARHWMP R \RHEDH &HYBQ G DUHDFFRXQAMS | RUDADBY WSHEDHY ) ROKHH
®DHY \DBY UHYHH DQG \WH UHIAMG CFFRXQIV UHFHLYDE® DUH UHFRIQ] HG XSRQ GHIYHY  DOG LOQABEDANRQ R \WH HTXLSP HOADQG \WH XQHDHS LOMBMNY BFRIQ] HG RHWHGDH
WP RQDEDMVZ KIEK UAXOVIQDFRQAIQADMR UM QRQWHXQUHFRYHIHG GDHLQYHR HIV 2 WHIUYHOHY LGFOGHLQMIAMNVGFRP HROVIBY WSHEDAY DG U-QBO.GFRP HRQ
| CRQOW GDH/

1 RO GDH UHYHXHY 606V UYHGH LY BFRIQ] HG XSRQ GHIVHY  DQG LOABIDIRY R \KH HIXLSP HOMR PP HY & HWEQ GDHY DUH CFFRXQIMG | RUDY VDBV WSH
GDAY ) RUWHH GDHY VDBV UYHXH DQG \WH UHDMG CFFRXQN UHFHYDE®! D WFRIQ] H5 XSRQ GHIYHY  DQG LOANEDNRQ R \KH HIXUSP HOADGE WH XQHILGHS LQAUIALY
WFRIQ] HSRYHAKHEODHWIP RODEDYZ KIFK UAKOVIQDFRQUIQADMR UMQROWHXQUHFRYHIHG GDHLQMR HON

2 WHIUHQHLY BFRIQ] HEZ KHQHDWHG DG SUP DU LFOGHVLQMMWMERP HRO\DBY WSHODHY BQRIECLGRRP HRQI CFLOW GDAY DG FHABQ I MPNHYIFHY

6OBMVY HYFKDI HEWR PP HY DUHU-SRIMG RODGHAEDLY DG DUHH FOGHGIURP UWYHQHVDQGH SHOHY

" HBU-ADARQR 5 HQE TXISP HOW

5 HQEDHTXLSP HALY G-BUHADMG RQ D WELJKWICH EDVY | RUI LGOGADDWER WY SXUERHY DG RQ 0D CARHBLDAG EDAY | RUIGFRP H\EE SXSRH/  7TKHFRWR P VU
UHXUEMKP HWR  UHBFDBE®! P ROOUEXERQIV SRUBEG! WRLL H FRQBLGH.Y DOG\BONY 0GB HY DUH FOSAB HG R \KH H WOAKH UH XUEMVKP QA QU LFDQ® DG3/ YOOH\R RU
H WIBARH@ HR \WHHTXSP HOV0 DQMIGRHDOG BB DUHH SHOHGDVIGRUWHG

7 KHRXP DMGXVH XODYH/ DG WMGOOYDOH/R  WHERP SOQ v UHBCHTXSP HOAXVHG | RUINLCDADOWHSRWG SKBRH/DHDVIR®BZ V

5 HEFDIBEGIP RO@UEX@QIV VY WMGOOYDDH
5 HEFDIBEGIP RO@UCFFHWRULY W\ HLY QRUMGTOYDOH
YDMNHMEDNP ROV \ DY QR UAMGOOYIOH
SRITEGIVIRLDI HFRQECHY \ HOY UAMGOOYIOH
( GRURQF \MIWATXLSP HOADQG CFRHRRUINY W\ HLY QRUMGDOYDOH

1 LTXG DG\RIG FRQEIGP HOMUONY DG ER. HY DG DFFHARUNY W\ HLY RUMGTODOH



&RWR 5 HOWICS HIWG 6HAH

&RIWR UHQBDUHIAG VHLYLFHY DUH SUP DU DARADMS Z 1\ WHBFDEE®! P RXOQUEXGRQ) GDFHY DQG QMG DOG VRIS FRABIGP HYWBCN DOG ER H/ 0 RX@UEXEQY
GDHY/SUP DUO FROMAR FRUVI RIVHYLEHVAR BH SURVLGHE XQEHH GHIRIDMS GDH DI UHP HOVRUGHIVHY  LOXDEDARY P RAILFDARY/ WY DEAWRIOMW UHDAMG Z RN
DQGQ\P D@ D06 MO GHIYHY &RV UHIDMG VR WHAH VHYLFHY DUH UHFRI Q) HG RQ DVMLIKWICH EDUY RHUWHWMP R WHODH &RWWR BHQEOUHIAG \HYLEHY DARADAG
Z 1\ @IXG DOG RIG FRQEICP HOWROMRYY FROMVR FRIWR GHIYHY WP RYDODQGFOOQQ) R \WH\BGNVDQGER BV 7 KHVH FRWV DUH UHFRI Q) HG LOWH SHIRG \WHHYLFHLY
SHIRPHG

,P SOLP HMR / RY / LYHG$ WHV

7KH&RP SIQ HYDOOM/WH FDLY LY YDOHR  UHQBDHTXLSP HDQG LGHQWLDE®! GH LW @YHS LQBQILEG! DAHV | RULP SOUP HAZ KHHYHUHYHON RUALLXP WBIGFHY KDYH
REPXUHG\KDAZ RXS LOAFDM\WH FOL LQJ P RXQAP D QRABHIX® UHFRYHIE®! $ N HBP HONQGHMP 1QQ) WHUFRYHIEOY R (Y QYHG DAV WHERP SIQ VRABRN
DVAR \KH | XWMUH P DUNHAFRQEURQY | RUW UHQEOHTXSP HOWV , | \KH FOUW LQ) P RXQAY QRAVX@ UHFRYHIE®! DQLP SDILP HQNBRW/ LY BFRIQ] HG R UHBXH \KH FOLW LQJ P RXQAR
IDUYDOH 7KH&RP SDQ GHMIP LGH/| DIUYDOH EDVHG XSRQWH FROGURQ R \WH UHQBOHTXLSP HADIGE \WH SURVIRAG GHAFDIK | BZ VI URP LW UHQIDDQG VOB FROUGHIQY FXUHA
P DOMHAFRQEWRYY * RRGZ LAIDQG LGHQNLDEGI LQGH LM @YHS DAFN DUH HYDODOAS | RUSRAQIIOLP SOUP HIWDQDED RUZ KHQ AL WIGFHY LGEFDM SRAQIOLP SOLP HWP D
KDYH RS |, P SOLP HONRWAY UL 0 CUHGHMP LGHSEDHE XSRQWHH FHWVR FOLW 1Q) YDOH RYHHHXIP DIMG | LUYDOHR WHDWHA? KHMZ HHGR P SOLP HONVR (R
QYHGDAHVGAUQ) WH\ HIUHIGS' HHP B 7KH&RP SIQ WFRGGO0LP SOWP HVWR PROAOUUQICHINSP HYR  PIARQDG P LAIRQIRUKH HOWHIGG
" HHPBEU DG UAGHRRYHD

2 WHJ' LLHAARIWR 5 HOBX2 SHDARY

2 WHJGUHFWRIWR UHQBCRSH DRV LGFOGHGUHRWDERU \KSSTHY UHSOILY LQUKUDGRH SURSHIWV S HY QEHQHIHAY 1P SOILP HOAR UHQICHTXLSP HWIQG FHMEQP RX@U
GDHFRAWADI HE\R AP HYLQWHGQH RIDAG UHQIBOLDM Z KLFK DUHUHFRIQ] H3RODWALI KWICHEDAYRYHAKHWP R WHEODH

&RWR 600V
&RWR \DBVIQWHERQRIDAGEVIM HWR |, GFRP HLGFOGHWHFDUW LQ) YDOHR WHHIXLSP HWRIS DOG DA LHRWFRIWDARADAG Z LW \KH\OD!

;. DULDQW 5 HHYHY

60BVR G WHBFDEEG!P RXOQUEXRQIV SRAEG WRIDIH FROBIGHY HBRURQF \MAHTXLSP HADGG UHIAMS CFRHWRUNY DG QINX.G DQG \RIG FRQEGP HIABNY DG
ER H/QRAP DI CRMUGE \WH&RP SDQ DIHWSIFDE FRYHIGE Z DUDQMYSIRIGHGE. WHP DI CAMBUR WHSIRSEWRT 7KH&RP SO WSIFDID SURMGH/ TP WM
@ Z DUDQMY | RUFHMIQVDBY R XVHS UHQIBOHTXLSP HOADQG RGH\ HIUZ DUDQMY RQ HTXLSP HOAP DQACRMBG B ( QAURSE]  $ GKRXIK WH &RP SO0 VSRIA VR SIRVIGH
UHYHY | RUZ DUDQNAY Z KHQ UANXULHG | RUVGHRLLE ALURP WBIFHY \WWH &RP SDQ KDV GRAYRXQG IMGHHRDY W FWBEDMK \KAK UAHLYHY VR GDM DY/ Z DD FRWW KDYH GRABHHD
MIQULFDQV

3URSHIN 3@ONDQG( TXISP HOW

3URSHW SOQADQG HIXLSP HOADUH WIAMG DAFRWWGHAR CFRXP XOAMS G-BUHADIRY * HBUHALDARQ LY WHFRIQ] H5 RO DAL KWICH EDUY | RUILCDGADOUER MG SXSRAY
D5 RQ DR CFFHBLDAG EDAY | RUGFRP HVE] SXIBRHY * HBUHALDIRQH SHHI RUSURSHYY SOIQADQG HIXLSP HWY LROGHS O 6HINQ) DG D3P LOMADAYHH SHOMY D535 HC
UHDAGVHYLFHY [QWHERQRIEDMG6\BAP HOVR |, FRP H 0 DQMDCFH DG WEOLY DHH SHOHG DY/



SURSHW SOIQNDQGHIXSP HFQVFRQMMWAR WHIRTZ Q)

GRIDUDP RXQVIQWRAD/ (WP DAG
X\HXOQOH ' HHP B
1O\ HOW/

/ DG , GHIQWM

| OGP SIRVHP HOV +

YNTEQV

) XUWMUH R LFHOQGARP SXAMUHIXSP HOV +

9 HKLEBVDQGP CAACHY +

[ HWERRXP XOMS G-SUHHDIR)

&ROMKAIRQLQSIRIAN

3URSHW SOQAGG HIXSP HOMGBUADIRQ H SHOHZDY  PLARY PIMRODYG  PLERY IRUWH\ HOW HGG ' H-PEHU DG
UAGHRIMHD  &RQAKANRD LO SURIUW DV HAHP BHU DG FROIMAG SUP DUO R FRWV UHDAMG \R CFIXOMUMRQ R @G OQG @QG P SRYHP HQV DQG LQ RIP DIRD
WAKQRB\ XSIUDEY

&CSMu@ HG 6RVE DLH& RW

7KH&RP SIQ FOSLAN] HY FHYEQ GHYHIRSP HWFRIV LGRXUHG LO FRIGHANRD Z LW LW LQMDOXVH\R\E DU - & RAVLGPXUHG LQ\WHSUATP LD MBIH/R GHYHIRSP HADUA
H SHOHGDVIGRXUAHG 2 GFH DQ CESTFDARQ KDV UHIFKHG \WH GHYHEBSP HQAKEIH GUHPAQMCDODG H WCDOFRW DUH FEBLAB) HS XQADH\R \E DUH LY \XEWBQAED FRP SBIMDG
UG IRUWLQMIGHGXH 7 KHHFRWIHHIDD LFXGHH \WICDOAUFWRIWR P DAMIDY DG VAYLFHY FRQMP HG LQWWH SURMANDIG LOMEDOFRW \KFK DVSD URTDQGEHH W
R WRHHP SB H/GUH® DARADMS Z W WH GYHBSP HQAR WH\R\EDH 0 DQMDIFH WIQQ) DQG SRANP SOP HIBINRQ FRW DUHH SHOHG DVIGRXUHG  7KH&RP SDQ
DR FEBLAD HY FRUV UHIDMG VR \SHALLLE XSJUDGHY DG HIKOGRHP HOW Z KHD MY SURECEGIWH H SHIEUWUA/ Z LAUHAXOVQ DEAWRD0 XQRIRDDW & CBABT HE\R\E DUH RV

LFOGG LQ SURHW SDOADQGHIXSP HQV 7TKH&RPSDQ FCBABD HG  PLARQDG P LARQIQLOMEDOXH\RE DU GUQ) WH\ HIW HGG' HHP BHU DG
UAGHRRHD

$ GYHUMMQ) &RWV
$ GHWIQ) FRWWDHH SHOAGD/IGRAUMG 7TRECOGHWIQ) H SOAVZHH  PITIRY  PIAIRQDG P LARQIRUWH\ HOWHIGHS' HHP EHU

DG

,QFRP H7O W/

, GFRP H\B HY DUH DFFRXQIMG | RUXMQ) DQ DAHNDQGACELOW DSSURTRK * HHUHGY  DWHIV DG CCEL MM DHUHFRGHG I ROWHH I HWR WP SRUDY QLI HHIFHYERE HOWH
\if EDIVR DWHNVDQG QCELOWNY DOG WHUWSR WG P RXQN LOWH FRQRIEDAG | LOGRLCOWBA HOV * HHUWHGE  DWHN DQG GH HIHG\E - CCELOMIA DU DIWWAG VR \KH H WA
GHFHADY \RUHGPAR] UDAVH SHRMEWR EHLQH | HAWZ KHQWP SRUDY GILIHHEFHVUYHYH $ GWWE HQIVP D EHUTXLHG\R GH HIBGE DAMAWVDQEGHHIHG\Y (CHOMYGHW
FKOQH/IQWY] QO V/OQG DXQAVWIEWW HOVE, \Bf DAKRIMEY $ YOODIRQ DERZ DFHZ RXES EHHABEQKHG L EDHG RQWHZ HIKWR DYDDE®! HYIGHFH P ODIHP HONBHIHVHY
WD/ P RUH ENHD \KDQ GRAKDARP H SRIWRQRUDIIR D UHFRGHG GH HIHGAY] DAVHAZ RXTS QRAEH WD) HG LO I XMUH SHIRGY 7R WH H \WOADGYWE HW DUH UG LQ Q)
JLYHRSHIRG WH DWW HWZ RXTB EHLGFXGHE Z MOQWH? 3URYMRQ! RUGFRP HV] WY LOWH&RQRIEDAGE\IM HWR |, FRP H

* RREZ L@DQG, QEQILE®IS WHNV

SXUKDHSUFH/R  CFTXLHG EXMGHAAY DUH DERFDMG R \WH DWVHIV DQG QCELOMWNAY DFTXIUHS EDHSE ROWH HANP DG | LUYDOH/ ROWH UASHRRH CFDXAVMRO AWM/ YDHE
RQWHH YOOHY WH H FHW SXURKDH SUFHY RHUWH [ UYDDH R \WH QHADKHV CFTXLUHG DUH DIRFDAG \R JRREZ LODDQG RMHULQEQILE®! DAV, QICJLE®G! DXHN UHDAG \R
FXVIRP HUUHDMRQWKLSV DUH P RW H3 RYFUHBYHO\ HOW $W HAHP EHU D5 JRREZ |Q0GG \WDEH @P HLQICILEB DAHNZ KLFK KDYHLQEH LOW QYH/\RBBG
P LARQDGG P LR WASHAYHD

7KH&RP SO DAAWHYSRMDICLP SOLP HONR IW.J RREZ LODQG LI LEBI DA Z KHWHIHLY HYLGHIFH\WWDAAYHON RUFLUFXP \BGRHY KDYH REPXUHG \WDAZ RXGBLGEFDM
WHUFRYHY R DQDXHN/FD L) YOOHLYXQINAD  7KH&RP SDQ DORDAHRHY



SRMMOLP SOUWP HOAR W JRREZ LODQG LQIEQILEG DAV Z 1\ LQGH LQ\M @YHY RQ DQ DCOEDY WIDGEBW R Z KHKM-UWHH LY FMGHFH R P SOWP HOV || LGAFDRY R
LP SCILP HAZ HIHVR EH SUAHAQ QRS LEG DAFIVXVHE LORSHDIRY DG XUMUHAVARXQAGFDK | BZ VZ HIHGRA SHRAMGWR EHVKI | LELHAR UHFRYHARH DAHNMIFDLY Q) TP RXQW
DOLP SOLP HWRWZ RXGS EHADUIHGWR H SHOHIQWHSHIRGLG-ONHG 7KHIP RXQAR DQLP SOLP HYWRWZ RXGS EHUHFRIQ] HEDAKHH FHWR WHDWHAVFOW L YDOHRYHU
WIDUYDOH ) DRRYWH&RP ST FRUGHY LP SRUSDAVZ KIFK P D FDAH LP SOUP HQAGFOGH [P R RKHY VI QU LFOQAFKDQIHY LQWH P DQGHUR XVHR \WH DFTXLUHG DR
QHIDNYHLQBMY RUHFRGRP LF WHIGY DG\ QU LFDQAXGGH SHURUP DFHUHIMYHR KIMRUFDORUSURVIR MG RSHIDICY AKXV

7KHLP SOP HQABYHY. R WH&RP SO WVIRRE L@V SHIRP HEE\ [LWADIAACQ) TXOMBRYH | CRRY AR GAMP LGHZ KHKHUIWY P RUHANHD \WOQ GRAKDAKH | DUYDOH
R DUSRMY XQWYGWWKDQ WD LQ) 0P RXQAD/DEDUY| RUGHALP LQQ) Z KHKMHUMWY GHHAOY VR SHIRIP \KH\EZR WS LP SILP HARAY , QWHI LLXYAS \WWHI UYDDHR
WHUBRMY XQWA/FRP STUHG VR LW FDUN LQY YDOHWR GAMP LCHL \WHJIRREZ LOLVIP SOG | WHIDUYDOHR WH USRI XQW FHHB/\WH FDUY L) YOOH R \WH QHADAHNV
DAL GHEWR\WDMKQWMAHD I RREZ LAY QRAP SOUHG DOG QR | XU VUG | \WHFDUWY L) YODHR \WHGHADXAAVDALI GHG\R WHU-BR W XQUWZ HIH\R H AHGLIWI DU
YOOH WHQWWHVHFRGG NG LV SHURIP HELQRGHMR GHMIP LGHWHLP STHG | DUYDOHR WH BRI XQWYJRRE LODQG DLP SOLP HOWRW LY BFRGHG RUDD TP RQMNXTOR
WHGA! I HHFHERR H-Q\WHLP STHG | DUYDOHDQG\WHFDUW L) YOOHR WHJIRREZ L@

7KH&RP SO FROGAMS W DRXO0LP STIUP HADOMY/ LQWH | RO TXOWAUR W1 VA0, HIU 7 KHLP SOUP HOADO MY GG QRN DQLP SOLP HWACLIHI RUKH
IMOO\ HOY HOGHG RJ " HMP LQQ) WH IDUYDDH R D USRI XQWY MGIP HQEDDIG LOYRYHY WH XVH R IQ! LFEDQARKIP DAV DG DRKP SIRYY 7KH
&RP S EDHEIWI UYDOHHKNP DM/RQDAKP SWROKDAMEHDHYHY DUHU-DRIEGI EXAWILUHXFH T DOG\XEMAMR FKOQI HY QP DNANRGEWR)Y

( DUQQIV3HJIEKDLH

UDIF HOQQIVSHMKDH 3( 36" LVFRP SXMG DV GHAGFRP HAVGGE \WHZ HIKWG DYHIIHQ® BHUR \KIWWR FRP P RQWHAN RAMBAQ | RIWHSHIRG ' LOWG
(136 LVFRP SXWG DAXP LY FROMMMRQR DISRMMID GOMYHVERXUMAYIGFOGQ) WHAOMYHH I HAWR RN RONRQY/ XQYHAMG UAAIRMG WHAN [ DB/ DOG RKHUSRAQINID
AOMHVHPXUMEY 7 KH\BEBIEHBZ. SUAHQMKHZ HIKWG DYHIDIHFRP P RN XVHG\R FOBX@MEDUE DG A0WGHIQQIVSHAIH

LQWRADB/ <HU( QGG’_HRP EFU

: HIKWMG DYHIDIHFRP P RQWRAN | RUFDBXOWY EDIE
HLQQIVSHNKDH

(HAWR SRMQADED GOMYHVHRXUMIVIRP HIXW EDHG
FRP SHODIRD

: HIKWMG DYHIDIHFRP P RQWRAN | RUFDBXOWY GOWS
HOLQQIVSHNKDH

Q WHHZ HH ROURQV\R SXURKDH FRP P R WRAN WWDAZ HIH QRAKGFOIGHS LOWWH FRP SXBIRQ R GOMG HDQIQIV SHUMKDUH DY WHUH | HAAZ RX@S KDYHEHHD
DQNVAOMYH 7KHHZ HHQRWDUWH FOGGLQ OB

7KH&RP SIQ KDVLQWH SDIWP DEH SXUADHVR WKDWR IWFRP P RQWEFN IURP WP H\R WP HIQ RYHUWH FRQMIP DMNV1 $6' $4  \WDQDRIRYY WURKIK SUYDAD
GHRIDMG @JIH EGAN WIQLRANRYY DG \WURKIK D \KDUH UBSXUAKDH SO0 1Q FFREDFHZ MM SX® E R WH 6HRXUMAY ([ FKOQIHS$ PAR QSXDW  WH
&RP S0 VYRDGR ' LHARY DARRU] HG WH &RP SIQ. \R UHSXUFKDH KOV R \WH &RP SI) V RANIBIEQ) FRP P RQWRAN 7 KH CP RXQADQG WP HR \WH\SHALLLF

UBXUAKDAHY DU \WEMAMR SUAYDIAQ) P DUNHAFRQAMR)Y CESTFCE®! GI DO HOV DG RMHUI CRRLY LFOGQ) P DQIHP HOAV QWD $ VKDWY UBXUADHG B WH
&RP S0 DUHFDFHBG DG UHMUHG\R WHWEMYR DAKRU H EXVKQUWKHG\KDUR FRP P ROWRN 7 KHIHFDQEHQR DAXIDFHWDAID DARRU HG KD Z LOEH B EXUADHE
DG WHUBXURDHSIRIUP PD EHP RAIHG H WGHGROMP LDMSE WHYROGR ' LWHARYDAIQ WPH  7KHIHZ HHQR UBXUKDH/R FRP P ROWRAN GAUKY \WH\E HYH
PRONVHIEG' HHPEHU DG $VR' HHPEU \KDU/ WP DQDAKRU] H3| RUBEXURDH

$ FFRXQN5 HRHYCE®IDQG & ROFHOADARQR & UHAWS N

7KH&RP SO IV CFFRXQNV UHFHLYCEGI FRQUMAR [P RXQNGAHIURP EXVIRP HY| RUUHQIBY \DBY | LQDGRHG VDBV DG XQEABG IP RXQVI RUWHSRMROR P RX@UEXRQ)
HIGR GDHVHYEVHLHG Z KIFK Z HHQHRIDMG D/SOWR \WHGDHDIUHP HW 8 (ELEBG WHFHYTEGY IHDMWR HIG R GDHVHIYLFHY Z KIFK FRQUIMVR G\P DQ@I DG UMD
GHIYHY R EXQRQIV ZHH P LEIRQDN HAHP BHU DG P LCIRQDN HA-P BHJ 7KH&RP SIQ \HIVSUPCUO R) @ WPV LQAVIGOD SHIRPY



FU-EWAYDOONRQ SURRHEKUAY RQLWPXEP HY RQHIFK WEQURNRQ DG Z LADHMXULHVHRXUAY G-BRUWI URP LWRXWRP HY/Z KHDDM.I QI LFDQAREWIM VIG-QINIHG 7 KH&RP SIQ
UHFR B/ DQ DB OFH | RUGRENKCIFFRXQNLQ TP RXQNHTXCOWR WH P DAG GWHYH SHRMG\R EHLGRXUHG LOWH FRIBRIRQR \WH CFFRXQN WHFHYTE®! 7 KHHKP DMG G/

DUH EDHG RQ KIWRUFDOFRGBANRQ H SHIHFH LO FROMGRANRY Z 1\ DD HYDOOMQ R WH PXAHQAKEMY R \KH H MY CFFRXQN &XWRP HUCFFRXQIV DUH Z UMKD R | DI LQWAIRH
DEBZ DFHI RUGREWKCCFFRXQIVZ KHQDQCFFRXQAY GHMIP LHGVR EHXQFRIBRABE®! 7 KHOEBZ DQFHI RUGRENKCIFFRXQN DRI Z DVDVI RTBZ V

IQWRADQB/

%HIQQQ) EDDIFH - DY
SURYMRQI RIGRENWKFRXQV
. WWMRIV QIR BHFRYHIHY
(QEQ EDgH ' HHPE

) LCDCADDLOAKP HON \WDASRMMED \KEMPAKH &RP SDO R FROFHOMMIR) R FUEMUMN FRQOIMASUP UKD R WDGH CFFRXQV WFHYTE®! ) URP WP H VR WP H \KH
&RPSI) P OQEQ/FDK EDDRVIQH FHWVR \WH) HHIO FSRUWQXUIGFH&RSRIDIRQIP W

) DU9DOHR ) LQDGAD] QWKP HOW

7KH&RP SO BHIHYH/\WDARH FDY L) TP RXQWVI RUFDK CFFRXQINV UHFH.YCE®! CRFRXQIVSD) CEG DQG GRMY SD CEGICESUR] LP DMWHUI UYDDHY H AHBWRUIL HG DM
G-EWGFOGHE LQ QRIMY SO CE®H Z KIFK KDY DQ HAP DMG | DUYDOH R P LARQ DG P LARQ FRP SOUHG R WH WHFR @G YOOHR PIARQD/R ' HAP B
DG UASHAYHD 7 KHHWP DRVR | QUYDOHR \WH&RP SO0 V1L H5 UDM G-EWDUH EDJHG RQWH ERURZ LI DAY FXUMH® DYDOEGIVR \WHERP SO0 | RUEDN GO/
Z W MP LOUWMIP VOQG DYHIIHP DXUMAY

) RHIQ&XUHR 7 DQLRARYYDQG 7 DQWDMRY
7KH&RP SIQ V&AM \WWAMADY 756 SHYHBR ,(F  DYMNK &ROP HD FRSRIDIRY 3756 &0 | XQAMRYY DY D EUDGRK VDBV RILFHIRU756 5 HYHBR 1Q

&0 7KHIXARIOHUHR IRJ756 &DDDWVWHS 6 GRIU) RIIQAXUHR WIQLANRQJIOQY DG BRWH/R 756 &DCDED DUHUERIMG LOWWH UAXWVR  RSHIDIRY/1Q
WHSHIRGLOZ KK \WH RAFXU

7KH &RP SIQ TV, QADQ \WEMADY 756 5HYHBR ,QAD 3UYDM/ P IAG 3756 , QA0 | XQARGHS Dv D WHQIBDD0G OB RILFH IRJ756 5HYHBR 1Q,QAD ZKIFK
FRP P HIFHG LW FRXUH GAUQY 7KH IXQRARTOPUMA 1RU756 ,QADLVWH,QADD5XSHH  $ @DIHN DG CCHOMY/R 756 , QED DUHWIQMAG IQR 8 6 GRIW DA
SHIRG HIGH RO HUDAK DQG DOLGFRP HWBMP HOAZP RXQNV DUHWEQWIMG DAKHDYHIHH FKDQIHUDM| RUHIFK P RQK Z WMLQWKH\ HOU

EXUWHM® \WH&RP S GRHY QRAKVH GHLLYDIYH LOXKP HQWV AR KHGJH LW HRRGRP L H SRUKUH Z W AGHRANR DVHV CCEONY DQG P FRP P LW HOW DV WH IRIIQ
PXUHR \MDQORANRQY DQG UMVAR DM KDYH QRABHHQMLI QU LFDQW

6KDLH YDVHG & RP SHODIRY

7KH &RP SDQ P HDXUWY DG UHFRIQ] HY/ WH FRP SHOWDIRQ H SHRH | RU DIDVWKDUH EDHG L7 DB/ P OGH \R HP SE HY DG GUHRARY LFOGQ) RN ROWRD/ IRAN
DSSUADIRQUIKW 26$5V UG WMMPNGWHRN XQW 3568V EDHGXSRQHMP DAGIQUYDOH/ 7 KHIDUYDOHR WRAN RSWRQVDJG6S$ 5 VIV HIP DAGROWH@MR JUDQA
XMQ) \WHYDFN 6 FKRBY RIWR)SUAQ) P RAHODQG I RUS 68 VEDHSE XSRQWKH I DLUP DNHADOHR WHXQEHOLQ) WKOW/R FRP P ROWRENDVR WHEMR JUIQN 7 KHERP ST
WFRIQ] H/\WKDUH EDJHG FRP SHODIRQ FRINIDMED RO D WAL KWICH EDAY RYHUWH BNXMAM VHYLFH SHIRG Z KK JHIHIDD HDO \WH YA SHIRG ) RUSHIRIP OQRH EDHS
568V FRP SHODINRQ FRAV DUH BFRIQ] H5 Z KHD YHAMY FROAWRQVDUHP HV , Q DEAWRY \WHERP ST HP DAK/\WH SURECEGI QP BHUR \KDW/R FRP P RQWRAN \WDAZ LODEH
HOLOHG DOG WH FRUMSRIEQ) FRP SHODIRQ FRUKQMDKH CRKUHYHP HWR \WWH SHURWP DOFHIRDOYNIRZ Q  7KH&RP ST UHFRB/\KDUH EDHG FRP SHQDIRQ FRIW L2 6HIQ)
DOG 0GP LQWDIYHH SHOAY LOWHERQRICDMS6\BAP HOVR |, FRPH  7KH&RP SDQ UHFRIQ] HVDEHH IWURP \KDUH EDVHG FRP SHODIRQLQ\KH & RORIEDAG 6\BAP HOWR
GKOUHRTHMA( XU L DQLGRHP HIBOS EHH WV H5 ) XUKHULQ RUP DRQUAI DLAQ) KD EDHEFRP SHODIROFDQEHIRXQGLQP 1 RM  +9HH VB @O/

8\HR ( AP DM/

7 KHSU-SOUDARQR FRORICDMS | LDGALCOWEHAP HOVLQFRQ RUP WY Z W CFFRXQIY) SUGALSBYJHHDWM CRR-BAGLOWHS QUWWGE\BAVR $ P HIFDUTXLAYP DERIHP HA
R P DNHHWP DMV DQG DAXP SIRQVIQGHMP LQQ) BERWWGLP RXQVR DAHVDQG ITELMMY GWFRKHR AR HINDAHNV DG CCE MM DARHEMR \WHI LOGFDOWIAP HON
DOG\WH UHSRUAG P RXQVR UAYHXHY DG H SHOHYGAUQ) HIFK SHIRG SUHIMG $ FXDOUAXAOVFRXES LU URP \KRHHXP DMV 7 KHP RWALIQI LFEDQAAANP DV LGFOGHGLO
\WHI LDGADOWEIAP HWVCUHWHI XXUHAFDK | BZ VOQG | IUYDOH/ XVHG\R GAMIP LGHWHUHFRYHIEQIV R WHUHQBCHTXSP HQNDQG



LG-QIVITE®I GH LQWM QYHG LQUUEY) LEGI DAVHNV AW Q) YOOH \KH YDURXY DVHMIXVH XODYH/ DQG UM GBOYDXHY DG WH DTRZ DOAH | RUGRBWNKCIFFRXQN
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,Q-XH \WH ) LCDQFRLDCS FRRXQIY 6\BEDGY YROG 3)$6%  LWKHES FRRXQIMY) 6\BIEE 8 SADM 3$68” ) LCDGADD, QAP HQV + &UHAW RWHY
7RIF UITALIQY FRP SO \R SUAHOADIMHV KHIB DAZP R HG FRWDQG DYDDE®! | RIVIBI G-EWHPUMEV GHAR WHDP RXQAH SHAAMGWR EHFRTBRMG  7KLYVQHEZ IXGEDFH
UTXUAAKHP FHDXUP HOAR H SHRAMS FUHEWBRWH/AR EHEDHG RO UHBYDQA RUP DIRQI URP SDIMAYHWV LFXAQ) KIWRUFDOH SHIHIFHY PAUHWRQEMRY DG UDRIEGIDDG
\XSSRUMIE®! | RUHFDAV WDADH HRAFRGBABELOY 7 KLY IXEIGFH GRAY QRADSSO R UHFHYDEGY DUMCY |URP RSHIDMY GDAY DQG Z LEH HIHRAYH | RUI VDO HOY DQG LQMUIP
SHIRG/EHILQQQ) DWW HHP BHU 7KH&RP SI) GRAVQRW SHRARHDERSWROR WY 68 \RKDYHDP DMIDCLP SCRARQ W FRQRIEDAG LDRDOWBAP HON

Q' HHPEU  \WH) $ 6% MXHGS 68 FRPH7O W 7RIF 6P SO\ LI WHS FFRXQILY |RU, FRP H7L] KV H SHAMG R UHEXFH FRINDQG FRP SBf LW
UHIDAG\R WH DFFRXQIGY | RULGFRP H\B HY/ 7KH$ 68 WP RYMASHALLF H A-BIRQARWHIHHIDCSUWCASBVIQ7RIF  1Q* HHIDED $ FR-BAMGS FIRXQI) 3UCASBY * $$3
VHIP LD/ WH QHHG | RUDQ RUDQ] DARQ\R D0 H Z KHKMHUWH | RTBZ 1Q) CBSO 1Q D JLYHD SHIRG H AFBWRQ VR \WH LGRUHP HQBDDBSURTFK | RULOAD SHIRG\I  DIRFDARD
H FHBWNRO/AR CAFRXQIY | RUEDUY G HHIAHYZ KHOWHHDUHRZ QHIKLS FKDQIHVIQI RMIQLQYHAR HON DUGH AFBWRQLOLQMIP SHIRGLGRRP H\ CFFRXQMY | R\ HOUVR GDM
GRKHY\WDAH FHHG COMNASDMG BAHY  7KHS 68 DOR LP SURYHY | LDADOWBM HASUHSDUHIA CSSTIFDARQ R LGFRP HAE UHIMG JXLGDGFH OQG VP SUHYV* $$3 1RU IWDGHAOH
\Bf H/\KDADUH SOMDED EDVHS RQLGARP H \WMIQURANRDY Z LW D IRYHGP HOWKDABAXEONG DV XS LOWHE EDIVR JRREZ LD \FSDUDAM | LDGRLCOWBMP HOVR B0 DOHMNAY \KDA
DHQRAMEMANRY  DOGHIRMSAOYHVIOW OF VIQIQMIP SHIRG/ 7KH&RP SIQ LVHYDODMY WHLP SCRAR WY I XIEDIFHRQIWFRQRIEDAG | LCDADOMIM HOV
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| B

7KH&RP SIQ DRSME$68 1R | DY 6XEWRSIE HI HAYH- DO 8 @EHMHQEZ IXATFH GWHDHUTXUG\R UFRIQ] HWHI RTZ L)
IRUDDBDAY Z W \KHH F-BIRQR \KRWMP GDHY RQWHFRP P HFHP HOVEDM D GDHITEMN Z KIFK LV DEGWHHYREQI DIRQWR P DNHGDHSD P HQVDUMQ) [P DBDH
P HDXUWGRODAVRXQMEEDLY OUGE WKWR X\VH 3528 DAHNZ KLFK LY OQ DARHAKDAS-SUAHNWH GWHH U KWR XVH RUFRQUROMHXVHR  D\GHAL LHG DAHWRAKHGDH
WP 7KH&RP SI) DEFRSWGWHGEZ IXEFHXMQ) \WHWIQMRQP HKRG\KDAIIBZ HG W LQANID 0SSO WY IXAXFHRQOWHDERSWRQM 7 KHIERSWRY GG RAHXNOQD
FXP XOMYH H | HAADEYWE HAWR \WWHERP S VRSHLQ) WABGHGHIQQIV Y4-FDAHR \WHWIQLAROP HARG\WWHERP S0 XVHG\R DERSVWKHQHZ. IXIEDFH KIIRUFDO LQDGADC
LQRIP DARQ Z DV QRAKSEDMS DG WH | LQDGADDANFBRAKUA BTG XQEHWH GHZ. \WEIEDLS DUH QRASURYIGHS | RUSHUIRGY SUR VR - DAY TKHQEZ IXEEHFRQEQY
DEAURDORSWR TONIMMRQ SURNFDCH SHAHQVIQMIG-GWMP ST\ DERSMRY 7KH&RP SDQ HBAMG\WHSCANDIHR  SUIRIFDOH SHAHQV\WDAERZ V| RUGRABDIAMCQ
ZKHNHUDQ H SWHG RUH MY FRQMFV DH RUFRQEQ GDAY  \WH GDH FIOMILEDIRQ IRUDQ. H SHGRUH MY GDAVDG  LQWDGURAFRWVIRUDD H SIHG RU
H LMY BDHY

7KH&RP SO GDAYWDOAEM I RUFHIBOR IWEUNRK R | LFHY D056 UHQEDHTXLSP HWIRUDIH\ D/ YHKLFGW DG HTIXLSP HOWKVHGLQ W UHDBORSHIDIRYY 7 KH&RP S

GHAMP LGN/ Ll DQ DUWEQIHP HOALY D BDH DAICR-BIRD 7KH&RP SO KDY BDHY Z W GDH DG RO GDH FRP SRIHQV Z KIFK DUH CFFRXQIMG IRUMFEDIDAD 528 DXV 06
CEONY DH BFRIQ] HG RQWH FRP P HIF-P HAEDM EDHS RQ\WH SUAHAYDOHR GDHSD P HONVRYHUWHGDHWMP 9 DUEG! GDHSD P HONDHH FOGGIURP \WH52 8
DAHV DG GDH QCELMMY OG DHUFRI Q) HELOWH SHIRG LQZ KLFK \WH REDI DNRQ! RUWRVHSD P HWLYLGRXUHG Z KIFK DHQRAP DMIDD 7 KH&RP SIQ VGDHDIWHHP FONGR
RAFRQEQI) P DMUDOUAMGODYDXHJIXOUIQM RUP DALIDOUMEYH FRYHIQV 7 KH&RP S0 XV WH LOMIMWADM WERG LOWH GDH DV \KH GVFRXQADM 1 \KH LM
DM LY RAVEIMG WH &RP SDQ XVHY LW LGRUHP HQBDERURZ L) UDAM EDVHG RQ LQ RUP DIRQ DYDIOE®! RQ GDH FRP P HFHP HOAGDM LQ GAMP 1QQ) \WH SUMQWDDHR GDH
SDPHW 0DQ R WH&RP SDQ 1V UDDHWEM GDH DIUHP HIV LGFOGH ROMRDY/ R H \MIG \WH GDH Z KIFK DH QRALFOGHS LQWWH P LQP XP BDH \MP V XQBW K DM
WDRIE® FHYIQW EHH HFMVHG 7 KRHBDH/LGFXGHRHRUP RHRSWRQAR A Z W UHIHZ DOMP VDAP D H WGWHGDHWLP 1URP RHVRWNUHH\ HOY 7 KHEP RXQ)
R SD P HOVDARADMG Z LK VXK ROWRQVLYGRAP DMIDD 6KRWAMP GDA/DHEGDA/KDYIQ) DWP R\ HYHP ROMVRUGWDOIGH FOGHBDA/Z M DBDHWMP R RHP RQK
RUGW 7KH&RP SO WHFRIQ] H/\KRWWMP GDHY RQ D VAILIKWIGH EDLY DG GRY RAUFRIG D UHDMG 52 8 DAHARUQCELQN |RUNKFK BDAY  7KHDGRWRQR WHGQHE
IXEXFH UAKEG LQ WH UFREQ) R PLAORQR 528 DAHN DG RSHDMY GDH MHOMY Z KIFK Z HH WFREGHS LQ 3WHE0G H SHOAY DG RKMHUDAHN DOG $ FFRXQN
SD) CEGIDQGCFRXHE ACELOMY RQWHE RP ST V& RIGHHG & RORIEDMGYODFHEKHN

" XUQY WH\ HIUHQG-G' HAHP BHU RSHDAY GDHH SHOHZDY P LAIRY Z KIFK LFOGVWKRWMP GDHH SHOHR PLORY $W HHPEU
WHZ HIKWG DYHDIHUP DQQ) GDHWP |RIRSHDMY GDAVZD/  \ HOWDIGWH



Z HIKWMG DHIDIH GVARXQMDM Z D/ 7KH&RP SO KOG (R \KE BDH LGFRP H AU WH\ HIUHIGG' HR-P BHU DG AG RAKDYH D ILDFH GDHYDVR
CHPEU

6XSSEP HQUCFDK 1 BZ LG RP DNRQUHADMG\R GDVH/Z DVDVIRBZ V

IQWRADD/ <HUY( Q@G

&DK NG| RUIP RAQNIFXGGIQWHP HDXUHP HVWR GDHICH DN/
2 SHDIY ADK I GZ VIWRP RSHDIY GDH/

5LIKWR XVHDWHIVREVBCHSLQH KO HI RUBDHREQI DIRYY
2 SHDIMY GDH

$VR' HHPHEU P DMIMA/R RSHIDIY GDHICHOW/Z HHDVIRBZ V

LQWRADI/
<HUHGG' HAPBE

7KHIDW
7REDBDHSD P HOV
1 BWLP SOAGLQAW

/ FWRU

$VDOWRU WH&RP SIQ IV UFRIQURD R BDH UYHXH WP DLGHE FROUMMOAZ W SUMRXV IXIADFH $ VD UAXOWKH DERSIRQR \WH GDH WIIELE GG QRAKDYH DD
LP STAWRQWH&RP SO IV PXUHAIG SUYIRAD UHBRIAG UAKIVIQWHERP S V& RIG-OHG&RORIEDAGE\IAP HOVR |, FRP H

7KH &RP SOQ IV HIXLSP HQWHQEY | RUHTFK R W RSHD \HIP HQNV DUH JRYHGHG B\ DI UHHP HOW WDAGABIOWH GDH WP V OQG FRQGUMRY 7 KH GHALP LODIRQ R
Z KHNHUWHH FRQMIFV Z W PXRP HY FRQEEQ D GDH JHHDD GRY QRABNUH VI QI LFDQAMGIHP HOV 7 KH&RP SO0 DFFRXQVI RUWHH WY DY RSHIDIMY GDHY  7KHH
GDHY QR QRAIGFOGH P DMIDOIP RXQN R YDULE®! SO P HQV DG \WH &RP SOQ KDV P OGH WH CFFRXQIMY SRIR HBRMRQ R H FOGH DOV H/ DAHWHG B\ D JRYHEP HOAC
DWRIW 7KH&RP SIQ JHHIDED GRA CRASURYLGH D) RSMRQ | RUWH BIWHH R SXURKDH WH UHQAMG HTXLSP HADAKH HIG R \WH GDHWMP WXV GRAY GRAJHHIDM P DMULC
UYHOMHI URP \DBVR  HIXSP HOAKQGHUKAK ROIRYY , QUIDBDHWMP VYD LQ GILIW EDHSE XSRQ PP HUGHHBY DG JHHIDED WQIHIRP RHRM W P RQKY 8P HY
KDYHWH RONRQWR NHHS HIXLSP HOARQ UHWEH ROG \WH LQWWIOBDH WP RQDP RON R P RQK EDLY EDHG XSROWHUQHDY $ @R \WH&RP SO TV BRECSIRGEW KDYH B
XVH XODYHY UHIDAYHVR \WHWSLFDOUHQEOM P Z W \H R DO QHAY HMANVSLFDED UHFRYHIHGLQDSSUR P DMD \WUHHWR I LYH\ HILY 7 KHUHQBOSURGAW DUHWSLFDD BHOMG|RUD
P DVRLUMY R \KH WP H RZ QHG DQG D VI QULFDOASRIMRQ R \KH RULLDOLOAMN HOALY UHFRYHUG Z KHQ\RG | URP LOYHQRY 7 KH &RP S0 Y BDH DI UHP HOWV GR CRAFRQIEQ

$VR' HHPBU P DXUMHWR RSHDMY GDHSD P HOWWR EHUHHYHGLOQ DOGWHHIWUZ HHDVIR®Z V

7KHHD WU




,QWH\ HUHBG' HHP B WHE&RP SDQ IV BDHUHIVZ HH P LARQ FROMIY R R RHDMY GDHUVHXHVDXG P ILARQR (GO
GDHUYHIY 7KHERP SIQ KDV HIMIHGLQR | LDGFH GDAAR | LOGRH FHYSEQ HTNXLSP HINDBVR PORP HY 7 KH®DH DI UHHP HONKDYH D EDLI DQ SXUFKDH ROWRQ DAKHHIG
R WHODHWLP ) RAWHHGDAY \DBV UYHXH DG WH UHDMAG CFFRXQV U FHYCEG DU UHFRIQ] HEXSRQGHIVHY DOGLOWIEIMRQR WHHTXLSP HONDIQG\WH XGHOHGLOAM Y
UWFRIQ] HG RHUWH GDH\MP RQ D EDIY Z KIFK UAKOV LQ D FRQUEQMDM R UMD RO \WH XQUHFRYHIG GDH LOMWR HQV ) RUWH\ HIUHIGG' HR-PBHU \WH
&RP S WVILIFHEDHUWHAVIFOGG  PIAROR \DOVUYHOO/OG P LARQR IQMMANGRP H 7KHP LGP XP GDHSD, P HNVUHFH.YCE®! DG WH GHAQYHXR H
DHLGFOGGLQ$ FFRXQVUHFHYTCEGIRQWHE RP S0 /& RORIEDAGYDIFHE KHANVR XK GDFY Z KIFK Z HIHDVI RTBZ V

LQWRADQBY ' AP EHJ
* IRWP 1QP XP GDHSD P HQVUHHYCED!
[ RN+ XQHDUHGLQMHW

1 FAQYHAR HOAQ! LDGFH®DHUFHYCEGY
$VR' HHPBEU WHIXMUHP LGP XP GDHSD! P HOVXQEHUQRQ FOFHIEGH LQDFHEDHAREHUFHYHGL)  DOG\WHUHD\MUZ HIHDVIRTBZ V
IQWRADQ/

<H( QGG HAPBEU

7KHHDWU 2
7ROCP LQP XP | XMHEDHSD P HOMWR BEHUHHYHS
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7KH&RP SO IV CFFRXQIY) | RUBYHDHV LV IRYHGHGE. IR CFFRXQIY) WEQEDB/ 7 KHP DV R \WH &RP SDQ 1V UAYHXHY DUH FROUGHIHE BDH RUGDH UHIMG QG
DHCAFRXQAGI RUQDFFREDFHZ MW 7RIF  / HDHY 5 HYHOHVGHMP LGHEWR EHQRQ GDVH UHIIMG DUH CFFRYXQMG | RUQ CFFRUEDGFHZ WS 68 1R 5 HYHQHI URP
&ROMPWNZ W &XWHP HY 7RSLE ZKIFK ZD/DFROME B WHERP SI) RQ- DO 7KH&RP SDQ XM H3\KH P RALHG WMRVGHRIWH P HARG R DERSIRQ DOG
WHIHZ DV QR LP STRVRQ W FROGHQVHS FRORIEDAG | LDGADOWTM HW GRUZ D/WHHD PP XOMHHIHAWR LW C5SOLQ) WHQHE WBUELG 7KH&RP SDQ CFFRXQNIRU
UYHOHY Z KHQ DESURYDDDQG FRP P LW HQMURP ERW SOMIY KDYH BHHD RBEIGHS WH WKW R \KH SO DUH LGHQIVLHG SO P HQAMAP V DUH LGHQVLHG \KH FROMERAKDY
FRP P HIADOWKEWSZFH DG FRIGRBELAOW R FROUGHDINRQLY SURECE®! 7KH&RP SDQ WL WHFRIQ] HY QRQ GDVH UHIMAG UHYHOAHY DAD SRIQAIQWP H EHFDXAH WH FXWRP HJ
GRYVQRWIP XGBZHRA® FROMP HWHEHH IWR WHE&RP SO VSURP MHGJRRG/ DG \HYFHY RUSHURUP DFHREQ DIRYY DG REBIQFRQMRY. KHGHIVHY DG LOANIMRQ DA
FRP SBWM ) RUFRQALFW \WDAKDYH P XGB! SHIRUP DgFH REQI DIRYY WHWBQWCFARQ SUFH LY DIRFDAG W HIFK SHIRUP DQFH REQ DIRQ LO WH FRQMPAEDHSE ROWH &RP S0 1V
EHAMEVP DM R \WWH WIQEDERH I SUFHVR HIFK GWRASHURUP DAH REQ DIRQ LQ WH FROAEFW 7 KH WIEDERH VHTIXY  SUFH LV WSLFDED GHMIP LGHS EDVHG XSRQ WH
H SHRMG FRWEOVDQHANP DAMGP DULQR HIFK SHURWP DFHREQIDIRQ

7KHERP ) JHHID UONDGHRPMPHYRY @ SDPHWMPY 7KH&RP ST GRVQRANSIFDED R HUYDULE®ISD P HQAMP V RUDFRFBWRQ P RHBY
FROIGHDIRY $ P RXQVELGDGNEGHIURP WHERP SIQ VFEXWRP HY DUH FIWL LH Dv'$ FARXQIVUHFHYCEGRQWHERP SR v ARQRICDMS EDDIFHKHHV ) RUPHMSIQ\DBYR
P RX@UEXCRQIV SIRIWW SD P HOV 1URP \KH FXWP HU DU UHFHYHS GAUQY \WH P DQMIRMUQY R Q7 HIXLSP HOWRUWH SUEDIDMRQ R XVHG HTXLSP HQW 7 KH DBYDFH
SO P HQNV DUH QRAFRQUGHIHG DM QU LFDQWLCDGALQ) FRP SRHNEHFDAHKH SO P HQVDUHAXVHG R P HHAZ RING) FESMIOGHHGY GAUQY \WWH FROAIFDQG VR SURKRARH & RP ST
1URP \KHPXRP HUI LY \R DEHDOMD FRP SBIMKHURED) DIRQYXQGHMHFRQAFW 7 KHHFRQMPAMICE QMY DHIGFOGGLY' HHIHGLORRP HROWH&RP SDQ IVFRQRIEDAG
EDDGRH\KHANQG \REBG P LARQDEG P LAIRQDN HHP BHU DG UAGHRIMHD  60BV UYHH \RBIY P LARQZ HHUWFRIQ] HEGAUQ) \WH\ HU
HEG' HHPEU Z KIFK Z HHLGFOGHG LQWHFRQUERNMICELQW EDDFHDN HHP BHU ) RUFHMIQP RGXOUEXGECQ) VDBV \KHPXWHP HJUHEIQ/D\P DISRMR)
R \WH FROUPASUFH XQMDI XOFRP SBURQ R WH FROMEFWZ KLFK UKV 1O UYHXH HOGHS LO H FHW R BIGIQIV 7 KHH XCQELABIG FROMFADXHN DUH LFOGHG LQ'$ FIRXQV
UFHYEGIRQWHERP SI) VARORIDMEDFH\KHEG\WWRIBG  PIARQOG P LGRQDW HHP EHU sse) UASHRRHD



/ HDWH5 HYHXHY

5 HQECUAYHAHYI URP. RSHIDY B DUHUHFRIQ] H5 RO DVRELIKWICHEDMY RHHMWHWMP R \WHEDHI RUDBRSHDMY \HIP HOV 5 HQBCELAIQIVI RUSHIRGYH \MIEQ)
EH RQG SHIRG HIG DH U FRGHG D/ GH HIHGLGFRP HDQG DHUFRIQ] HGLQWHSHIRGHIHS 5 HBCUHIAMG VALYLFHY UAYHOXHY DUH SUP DU® DARRADMSZ W UHBFDEEGIP RO@U
EXCQQ) DG OTXG DJ5 \RIG FRQBCP HOMBQW OGG ER WV GDAHY/ ) RUP RAX@UEXGEQ) GDHY/ BREDUHDMS \HYLEHY UYHHY | RUP RAILFDIRYY GHIYHY  LOABEDANRY
Q\P D@ DG BIMQGHIYHY DHEODHUHDM EHFDAVHWHSD P HOVOHFRQMGHIGP LQP XP GDHSD P HOMKDATUHCQLQM UDOSOWR \WHGQH RADAMG GDHDIUHP HAZ W\KH
PP HJ 7 KRHUYHOMY DUHUFRI Q) HERQDVALLIKADCHEDUY RHAHWP R \WWHGDH & HIEQ@DHYDUHCFFRXQMG | RUDADBY WSHODHY ) RAMHAHGDHY DBV UHYHOH
DG WH UHIDAG CFARXQIV UHAHLYDE®! DUH BFRIQ] HE XSRQGHIVHY DG LOABEMROR \WHHIXLSP HOADGG WH XGHUHE LQAMAY BFRIQ] HE RHWHGDHWLP RQDEDUVZ KIEK
WAXOVIQDFROABNDMR WM QRWHXQUHFRYHIHG GDHLOYHKR HW 2 \HUUHYHKHY LFOGHLQAUMMERP HRO\DBY WSHGDWY DG UHQEAGFRP HRQI CAMY GDHY

1RQ/ HDH5 HYHXHY

1 RO GDH UYHHY D UFRIQ] H5 LQWH SHIRG Z KHQ FRQIROR  \WH SHURUP DRH REQI DIRQ LV QW G 1Q DY 0P RXQUKDAH BRV WH FROIGHIDIRQ \WH & RP ST
H SHAW\R EHHON@GWR UFHYHLOH FKOQIHI RAWRHIRRGYRUVHIYIFHY ) RUGITXLG DG \RIG FRQEIGP HYNROMRYY SRVEEG! WRLD H FRQIEIGHY DG HBRURQE WMNATXLSP HQW
UHQUBCUHIOMG VHLYLFHY UYHDHY | RUGHDYHY DG UAMODGHIYHY DIHFRMGHHG QRO GDHUYHIHY

0BV UYHDHY DUH WSLFDID  UFRIQ] HG DAD SRQAMQ WP H Z KIFK RFFXY XSRQ \WH FRP SBINRQ R GHIVHY  LQABEDMRQ DG CFAFBIBFH R \WH HIXSP HOAR \KH
PP HJ $ FFRXQIMY | RUGRQ GDH UYHXHY BTXLUAY MGIP HONIQ GAMP LQQ) WH SRIQNIQWP H\KH PXRP HUJDQ/ FRQIROR  \WKH HIXLSP HOADGE \WH CESURSUDM CRFRXQIY
SHIFG\R BFRIQ] HUYHDH

6OBVY HYFDI HGWR PP HY DUHU-SRIMG ROD GHAEDLY DG DUHH FOGHGIURP UYHQHVDQGH SHOHY



7KH I RTBZ LQ) \BEGI GMJBIDAV \KH &RP SQ IV UWYHVE, GDH ZIMQWHVARSHR 7RIF DG QROGDHUVHGY ZIMQWHVFRSHR 7TRIF DOG\WH
XQHOLQ) VHYFHSIRIGG RARHWUH\ HOWHEG' HR-P BHU DG

0 RELG 756 $QBU
_LOWRADQB/ 0 RX@J 5 H7HBR 7D\ ( OMLRS®] &RORICDMS
<HU( QGG HRPEHJ

| HDIQY 2
1 RQ®DH
5 HQBOUHDMG VHYLFHY/ 2
60BV
2\ 2
7REDRY BDH
7RIS

/ HDIQY 2
1 RQ®DH
5 HQBOUHDMG VHYLFHY 2
60BV
2\KHJ 2
7REDRY BDH
7ROV

/ HDIQY 2
1 RQ®DH
5 HQBOUHDMG VHYLFHY/ 2
60BV
2\ 2
7REDRY BDH
7REDHVHHY

SRR HUBMOVR UHQIBCHTXSP HYBURAVRWHHIGR WHUHQBCFROAIRARMP DUHWSIFDED ELCBG DFDGFHIDAR! HH Z KIFK LV BHFRUGHS DY BHQBOBYHIHIQWHSHIRG
HABG 6DBVR QG WHBFDIEG! P RXOUBXTEQY SRYEGIWRLDIH FRQEIGHY HBRMRGE \WINHTXLSP HOADQG UHIDAG CRRHAR UMY DQG AIXLG DOG VRIG FRQEIGP HYWBONY DG
ER H/QRAP DI CRMUGE \WH&RP SDQ DIHWSIFDE FRYHIGE Z DUDQMYSIRIGHGE. WHP DI CRMBUR WHSURGEWRT 7KH&RP SO WSIFDID SURMGH/ TP WG
@ Z DUDQMY I RUFHMEQVDBY R XVHS UHQIBDHTXLSP HADQG RH\ HIUZ DUDQMY RQ HIXLSP HOAP DQACRMBG B ( QMURSE]  $ GRRXIK \WH &RP S0 VSRIA VR SIRVIGH
UHYHY | RUZ DUDQNAY Z KHD UANXULHG | RUVGHAL LE LU WBIFHY \WWH &RP SDQ KDV GRAYRXQG IMGHHRDY W FWBEDAK \XKAK UAHLYHY VR GDM D/ Z DD FRW KDYH GRABHHD
\LIQULFOQWV

7KH&RP SO0 VLGP HQBDFRWR REBEQQ) GDH FRQUFW Z KIFK FROMMV R VDBAVSHYIRQ AR P IWIRQY DuH GH HUMG DG [P RWY HG RYHUWH LQUWIOBDH WP [RU
P ROXOUEXN@IQ) GDH/ |, GRUHP HQBOFRWYI RURBBQQ) DFRQMFWRUDTRKMHURSHIDALY \FHIP HNVDUHH SHOHG LOWH SHIRG LGRXUMHE EHFDAHWHODHWP LV WSLIFDID G
WD PROKV
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8 QEPXUGUYROG @H/R RHAW
6HIH/%VHIRUCRM/GHLO
6HIHV/& HIRURM/GHLO

8 (TP RWY H>G-EVARKOFHFRW

$VR' HHPBEU WHIXUMUHP LQP XP SO P HOVXQEHMHXQHRXUHG BYRVQ) @H/R FUHAW BHINVOVIRUIRMWGHIQ  OG 6HIVE VHIRU
@RWOGHIQ  DHDV/IRBZV

LQWRADIY
<H( QGG HRPBEU

8 QHRXUHG5 HYROIQ) / LQH/R & UHAW

,Q0 DK WH&RP S UHGHZ HG LW FHBVDIUHHP HQAZ WY DK QAFDM R EDQNY WH3&UHAW ROV 7KH 1 LYH\ HOUI DALMY P DX/ RQO DUK DG
WBOAHG WH&RP SO0 IV SURU P LARQ XQHRXUHG UYRONQ) FUHAWCAMN 7KH&UHAVY CROW SIRMGH/IRUD P LARQ XQHAXUHG BYROQ) FMHAWCAMN Z KIFK
PD EHIGRUDIG\R P LARQZ WK P LORQR DEAWRIOFRP P W HV  Z KIFK LGFOGH/D P LAIRQ\XETP IWRUWHIWXOEFHR WO GWHYR FHEWIGD

P LORQ\KETP IWRZ 1Q) QCHEOQY/

,Q0 DK WH&RP SIQ HOMHG LOR D&UHAVY CAOW / HWLES JUHP HMDQG D& UHAW LGH1 RMIQIDYRUR 0 8)* 8QROVDN 1 $ H \WIEQ IWAHR FBaEW

| CRLAM UHIDAG \R LW FDK P DDIHP HYWHYLFHY 267 H-5 6HYLFH) CAOW DG LGRUHDUQ) WH | CRAOW ] HIURP P LARQ\R PLARY 7KH6Z H-5 6HYLEH ) CFLOW
P DMUVRQWHHIMHUR 0 DK ROWHEMWHERP SIQ AFDHARXMI HO 8)* 8 QROVON 1 $ | RUMWFDK P DIIHP HYWHYIFH/
$W HHPBU XQEHARH& BEVY CAOW DYG6Z HHE 6HYLFH) CRON WHERP SDQ KIGXQHXUGAGH/R FUAVIND/BHP WA ERURZ XS\R P LAIRQR

ZKEFK P LOIRQZ D/RAMBNAQ) DG KOG FOECAW \R ERURZ. XS VR DQ DEAURT0D P LAIRY 7KH$ P HIGHG & UHAVY CROMW FROBQY LQDGALDCFRYHDQV BTALICY \WH
&RP S0 \R QRAVDEIGH LHSWIP VXVHE EHBZ. QRARKHE [VHGH LGHE KHIHQKDYHWHP HIQQ) DALIGHEWRVKEK WP VIQWHS P HIGHG& UHAVY CHOW

b 3HP WWH&RQRICDAMS) I HS&KDJH&RYHIIHS DARR (%7 $ WRIL HGFAKOJH/DVR WHHGR D | VADOTXDUMMR EHGW WD W SW HHP B
\KHORAXDODIR Z DV R

t 3HP MWHERQRIEDMS/ HHIIHS DIRR IXQEHGGBAR( % 7' $ DAIQ WP HOAUQ) DY SHIRGR | RUFRQHPAYHI VDODOMWY VR EHIUDMMDD R

$W HHP BU WHOIRMIODIRZD/  \R
t 3HP IMW7OQILEBI1 WV RW DVR WHHIGR DY |MWOODOWMIR WHERP SIQ \R EHOWWDQWHKP R L PLAORQSOV L R \WH&RP SIQ W
&RORIEDAMS 1 FVGRRP H DVGHIGHELOWHS P HIG-G&UHAVY CROW  BXRQD UL DSRAMYHQP BHJ | RUHIFK | MDODOUWWUHIG-G VEVHXHAR HAHP BHU
OV UL R WHCHAADK SURFHHBY I URP \WH IMAOGFHR! \WH&RP SO0 IV FCBABDWRAN DM HAHP BHU $W HHP B KK \P Z D/
P LARQDQGWHCRMIOY DQILEBIL HY RW R \WH&RP SIQ Z D/ P LORY

$PRXQWYV ERUURZHG XQGHU WKH &UHGLW )REFWQ RWY\ [EVW [ME.245 QIAKY/H Y W& BDINVRA KoBB &R
EDYNJULPH UDWH G(ED\VHQ@PORVB'S SOAQXDEORORIDDFK WI\SH RI ORDQ LV PHDVXUHG ECLC
5DWLR DW WKH HQG RI WKH SULRU |IWRFD ORTUX D, &5 @ DOQEPRUD@E Y \E DVRIPUDWH ORD
&RPSDQ\ SD\V DQ XQXVHG FRPPLWPHQW PIHOIRRIQWHKIH G RW WD R RO/ WW WHD \I LK EIRN
&RQVROLGDWHG /HYHUDJH 5DWRLR DPQ RIUDIGHIPEHUHRP DQG JWEW DHESHRIUF D, B
EDVHG ORDRY EDVH UDWH ORWDQV DQG



XQUHGIHV $ P RXQVERIRZ HEXQGHAHGZ H-5 6HYIEH) CAMV DUHEDHGXSROWHO 8) * 8 QROYON 1 $  EDHUDM SOV DQCESTFCEGP DLILQ DG DOXQMHGFRP P W HY
IHHIROWHSRWROR \WH P LORQ| CFLOW QRAKVHG 7 KH DSSTECE® EDVH UDM P DILQ DG XQUHG FRP P MY HOWHH UDRY| RUWH6Z H-5 6HYLEH) CRON DH\KH\CP HDVIRU
WHS P H3-G&UHAYY CHOW 7 KHIRWZ LQJ LQRP DIRQUHDMARWHAHVR FUAWRUHIK R \WHI RTZ 1) SHIRGY

6HJRUL RM/' XHLQ

2Q0 KK WH&RP S IKHG D5 WRTGB \R \WH 3XUFKDHY D P LCQIRQ DJJUHI DM SUCALSTOP RQAR LW 6HUH % 6HIRUL RMY \WH3 6HINY %
6HIRUL RW  SXUXCQAR \WHWLP VR \WH 1 RM3XUKDHS JUH-P HQVDY TP HIGHG 7 KHBHINY/9% 6HIRUL RV D DO XQHXUHG REQIDARQR WH&RP SO EFHDULQMIMDAD
(DMR SHUDQR® OQG P DMMHRQ0 DK , QMIAARD \WH 6 HUIRY % 6HIRUL RV 1V SD CEGI WP L DQDOD EHILGRQ) RQ 6HBWP BHU DOG FRQMMQ)
WHIOWURQO DK DQG6HBAPEHU R HIFK\ HOUXQMDP DXUMY 7 KH SUGASODEDDRH LY GAH Z KHD \WH QRAW P DXUHLQ 7KH I X@HABURHG/ IURP WH 6HIEY %
6HIRUL RM/Z HHXVHGI RUZ RINGQ) FOSABCOGGE RMHUJHHIICFR SRIDM SR $ W HAHP BHU DG WH SUGA.SDOEDDFH RAMBAQ) XQEHMHBHIH/% 6HIRU
1 RMWZ D/ P LARY

6HIRUL RM/ XHLQ

2Q1RHPEU WHE&RP SO0 [MKHG DG \RTS VR \WH 3XUADHY D P LCIRQ DI J W DM SUCASOOTP RQAR LW 6HINV& 6HIRUL RM \KH36HIHV&
6HIRUL RW  SXUUXCQAR \WHWLIP VR \WH 1 RM3XUKDHS JUH-P HQVDY P HIGHG 7 KHBHINY/& 6HIRUL RV D DO XQHXUHG REQIDARQR WH&RP SO EFHDULQMIMDAD
(DMR SHUDDP OGP DXMUAHRQ1 RYHP BHJ , QMIAMRQWHB HIEY& BHIRUL RAVLYSD CEGIVHP L DQQOD BILQRQ) RQ0 D DOGFRQIMXGQ) \WHI DM
ROQLIRYHPEU DGO D R HIK\ HIUXQICP DXUMY 7 KHSUGH SOOEDIFHLY GAHZ KHQWHCRM/P DXUHLO 7 KHI XQQBRHB/IRP \RHBHIEV& 6HIRUL RM/Z HM

XVHG VR UHEPH WH RAMBOEQ) EDDQRH RQWH &RP SR IV UHYROLQ) FUEWICH $ W HAHP BHU 0% WH SUQR.SCOEDDIRH RAMBEQ) XQEHUWH 6HIHV & 6HIRU
1 RAWZ D/ P LARY

$ P RY RKHUUMMARYY \WH1 RM3XUADHS JUHP HOVXQEHUZ KLIFK WHEHINYS 6HIRUL RAV 6HIHY9% 6HIRUL RIM/OQG 6HINVE 6HIRUL RMY/Z HMVREG FRQEEQ/
I LCDQADOFRYHIION UTXLUQ) WH &RP SIQ R QRA/DIDGH LGHG \MP VXVHG EHBZ. GRARKHLZ [VH GH LGHS KHIMQ KDYHWH P HIQQ) DI GHG\R \KFK \MUP VIO \KH 1 RIM 3XUFKDH
$ JUHP HW

¥ 3HP MKH & RQRICDMS) L[ H5 &KDJH&RYHIIHS5DARR (% 7' $ \RIL HSROJH/DVR WHHGR D 1MDODXBIMIVR BEHGW \KDQ W $WHHPBEU
\KHCRXYDODNR Z D/ \R

¥ 3HP MWKH&RQRIADMS/ HY'HIIH5 DARR IXQAHCGBAWR (%7 $ DADQ WP HGUQ) D) SHIRGR | RAURRQHRARYH TXCWMY/ VR BH I UDMKED W W
' AP BEU \KHCRXDODNR Z DY R

¥ 3HP IWDQILE®I1 HV R FDBXOWMSD/R \WHOWWED R HIFK I MABOTXDIMU R EHOWWDQWHVXP R L PLOR) S&V IL R GHACHRP HIRWNFK
IMFDOTXDMNEHDHQAR HRHP BHU OV L R WHQADK SURRHHOV T URP \WH MXORH R \WWH &RP SDQ v FDBAMBOVRAN O\ HRHP BHU
$WHHPBEU \KRK\XP 2D/ P LORQDG\WWHIORNDOY DYILEGIL HY RW R WH&RP S 2DV ()3 0)

$W HRHPBEU WHERP SI) Z DVIQFRP SIOFHZ MW HIFK R \WH O RUMP HWRGHSFRYHIIQN 7 KHUH DUH QR COMALSDAGWHIB/AWDARHERP SI). LVIZ DUHR \WWDA
Z RX@ LQAFDM QRQ FRP STOGFH Z WK \WHVH FRYHIDOV WRXIK. \LJ QU LEDOAGHMIR DR LO \KH & RP SDQ V| LOGADDSHRUP DQFH FRXTS LP SCRARW CEOW \R FRP SO Z W WHH
FRYHIQWV
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7KH I RTBZ Q) \BEGI \KRZ V/ \WH GH HUHG LGFRP H A HY UHIMAG \R \WH WP SR QLI HHIAHY EHE HQWWH\E EDA/ R DAHN DQG CCELOWNY DOG \WH UASHRARYH [P RXQN
(GFOGBIQ® HHUHGLGRRP H\E HY QHVRQWHERP SDQ V& RORIEDAMGYODFHEKHHV

LQWRADIY

' HPEU

" HHWG\Y CCEONY
$ FRHDLDAMG G-BUHADIRD
3UENGFRIVAXUH® G-OANED!
2\
7REDGH HWG\Y CCEOMNY
" HHWG\WY DRV
$ FROKHG FRAV R HABHBAUNED
$ @B OFHI RUGREWKTFFRXQV
" HHUBGUBYHHY
6KOUH EDHGFRP SHODIRD
7REDGHHWG\ DAV R YOODMRQOBZOFHR ~ PIARQIQ  DQG
" HHWGLGRP H\B H/ QAW

7KH7O &XWDG-REVS PMRHE 70 $ FW Z DVHIPWGLQ' HHP BHU $ P RY RM-USIRYIMRY/ WH7 $ PABOE-G\KHS 6 |HEHDOFRSRDM\E WDMI URP
W 1Q UG FRP SDQHVAR SO D RGH WP HWMIQMMROMY RO HOQQIVR FHIEQ | RHIQ VEMGDUHY WDAZ HIH SUMRAO \Bf GH HUHG DG FUDAG GZ \Bf HV/RQ

FHQ IRHIQWXUH HQQV $VR ' HHHPEU \WWH &RP S3Q  FRP SOIMG LW CFFRQMY IRUWH\M HIHFWR HIRRHOAR WH 70 $ PAZ \WWRXDQ. P DMUDC
DEWMA HOVR LW SURYLRXY HANP Dl

$VR' HHPEU WHERP SI) GGRMWDHDGHHIGWY QRO UHDAG\R W1 RIHIQHIQQIVEFDAVHIMWEG RADYHDQ \GHALF SOQ/\R UEDMDM | XQB/
IRP IWIQMIDIRIDXEMGDUH 7KH&RP SO P D GR\RLOWHIXWUHL DAYIGHIGFOQEHUP WG Z W QR P DMIDON LP STFW



Q' HAPEHU WH&RP S0 G-AGHG\R H IWIKH %OQDRAH , QAD BFK RSHDIRY/R IW756 5HYHBR HBRRQFVAYIMRY 7KHZ IGG GRZ QR RSHDIRY/LQ
,QADEHILQ $ VD UAXOVD YOODIRQ DERZ DIFHZ DY WFRGHE DI QNMH GH HIFGAT] DAFVKDABAXOAG SUP DUO |URP CFRP XM HARSHDMY GW A |RZ DB/
LQ, GADWWDP DI HP HWAKYP DAGWHEHH IWR Z KIFK Z LGRAEHUDT HG $VR ' HHPBHU WHERP SIQ VI RHIQGHARSHIDMY GWHY/IRAE SXASRH/Z HH
PLARY ,| RABDT HG WHHFW |RZ D6/Z [@EHIIQWH SUHLO

) RULGFRP H\ SXUERHY GHEXPMEB! FRP SHODINRQ UHIDMG \R \KDUH EDJHG 7 DB/ LY EDHE RQWH YDOH R \WH [Z 06 Z KHQ U HG Z KIFK P D EH Q| HUHWKDD \WH
FRP SHODIRQH SHOHUFRIQ] HEE \WHFRP SO0 | RUILCDCADOWIIAP HYEXUBRYZ KIFK LV EDHGRQ\WHLY. 06 YOOHRQWHEMR JUIQN 7 KHGL HMPHEHE HOWH YOOHR
\WH 7 D5 XSRQ JUDQVOGE WH YOOHR WH [ UG Z KHD XGIP DA U0 HS FUDM/ HWHUDGAWRDON  H SHOHRUEHHIW ,Q 0% H HAVHR KD EDHG
ZOG/E H SR HVUMGGIOMH AWML BEHHIWR  PIAR)  PIARQDYG  PLARY UASRRMHD

7KH&RP S0 UFRIQ] Hv\KH | LCDQRLCOWBMAP HQABHHIMR D\ SRMRQRID DWUGHMP LQIQ) WDAKH UHBYDQAN]  DAKRUAN Z RXGE P RUH ONHD WD CRAGKMEIQ\KH
SRUMRQ | REBZ QY CQDXAW ) R SRMRQY P HAMY \KH P RUH ENHD WD CRAKUAKRTS WH TP RQAHFRIQ] HG 1O WH | LCDCADOWEAMP HON LY/ \KH QU RMEHH MKDAKDY D
JUDMMWID — SHA-QAMINHIKRRG R EHQJ WD HG XSRQ XAP DM \FINBP HOAZ WK \KH UHBYDQA DRI 7KH&RP SO HYDODMS DOR IWAE SRURYY | RUZ KIEK \KH
MM R QP MBARQY UHP DGHS RSHD DG GHMUP LGHG WHH Z HIM QR P DMIDOXQUFRIQ] HG\Y EHHIWDVR ' HR-P BHU DG ,QDEAMRY \WHHKDHEHD R
P DALIDCAKOQ HVIQXQUHFRIQY] HEHH IWGUQ) 0%

7KHERP SIQ LVAXEMAMR LGFRP H HVIQWHS 6 | HEHDOMUMG AR DG YOURXMBAY DQG | RMIQMUNGRIRYY 70 UIXTMRQYZ MQHFK MUMAFNROCUH\VXEMAN
R LQMSABNRO R \KH UHDAG\E @\ DQG UHIXOWRQY DG UNXIUH WH CESTFDIRQ R WIQU LFOQAMGIP HQV : DK THZ. H FFBMRYY WHERP S LV (R RIHNKEMPNIR S 6
IHHIOWBMDQGEFDORIGRDS 6 LOFRP H\E H CP LCDARQVE\ \Bf DARRIMEV| RUMH\ HOYEH R

2 XULGFRP H\E W0/ CUHVXEMAAR H TP LCDIRQE: | HGH.DO WBMDQG I RULIQWY DANRUMEY 7 KHMP D EHALIHIQ) LOMSUHBMRY/R \If OF VOEGUIXDIRYY DG/
DUAKOVAVSXAM/P D CUMHZ W KHHVE DARRUMEAVLQYRONQ) \WHWP L) DQGEP RXQAR GHEAIRQY DG DIRFDIRQR LGFRP H

7KHE&RP SIQ  UFRIQ] HY LQMIMADGG SHIDOWY UHIAG \R XQUFRIQ] HG WY BHH LW LQ \WH SIRYMRD  EHCH W I RULGFRRP H | HY LQ \WH DFFRP SO QY &RQRIADMG

6VBMP HOVR , GFRP HI RUDISHIRGYSUMAAG 6 XFK LOAMINDQG SHDOWYZ HHQRAI QU LFDQVRUAWH FOWHIGG' HRHP BHU 0%
127( 9% 1(),73/$16
6WRFN 3@/

7KHGRP ) DROMG\WWH  6\VRRN, FHOIYH3@Q \WHE  3@Q  HIHRMWH-XCH XQEHUZ KIEK \KDUWVR \WHFRP P RQWRAN R \WH&RP SIQ
SOV WHQ®P B-UR KDWY \KDAHP 0Q DYDIOE® RUJUIQVR [ DB/ XQEUWH &RP SR V BVRAN 2 SNRQ 3@Y \KH3 307 OYGEFRP H D/DME®! D/ D BAXO\R
IRUHWMUH WP LCDIRD RUH SILDNRQ R [ DB/ SUMRAD  JUIQAG XQE-U \WH 3@ ZHH UAVHYHS IRUWH JUIQAR HDAW 7 D6/ W IW HP SR HY AURRY DG

FRQXGEQN 7 KHHDAW Iz DBVKDYHDP O P XP WP R\ HOYWDADQH HAMHSURHR CRABIW\KDD R \WHIDUP DNHAYDOHR WH&RP S VARP P RQWRFN RQ\WH@M
\KHHDAW 7 DG LVIWQMS 7 KH 3OQUBDAR-GWH 3@Q

7KH  3OQSRIGYIRUWH IR 7 D6/IQWHIRP R \WREN ROWRY/ WHFAN CESUHALDAR UKW UAMPAG VRN XQW 3568V \WHYHXMY R ZKIEK PD EH
SHURUP DFH EDHG RIVHYLFH EDHG DG RMFHUUIKWIOQGEHHIW ( TFK 568 IMKHG UHGAV\WHQ®P BHUR WKDUVR WHE&RP SDQ TV FRP P RQWRAN DYDLOE® | RUJUDQAKQEU
WH  3@0QB ERWKIWY 7KHHZ HHQRP RAIDROARWH — 30QDGR LY DB/ FOWI LHG DVACEOMVIQWH FUHGG' HHP BHU

) ROWH\ HOWHGG' HRP EHU 0G WH\KDH EDFGFRP S-ODWRQH SHOHZDY  PIARY  PLAORQOEG  PLARY WWSHRNHY EHRM
SUIRVIMRQI RUGFRP H\ HY 7KH&RP SO WFRG-GDW EHHIWR C5SIR IPDMD  PLIARY  PLARQOMG P LARY VASHRAIYHD UHDMG\R\WHD RUP HOMRGHE\KDLH
EDHGARP SHODIMRQH SHOWY 7 KHHZ D/QR FOSMIT] HG\KDUH EDFHGFRP SHODIRQH SHOHIQWH\ HOWHGG' HR-P BHU DG

BVREN 2 SWRDV/

$VR ' HAPEHU D PXP XTMYH \RBDR KO/ \KEMPAIR RSWRQY KDYH EHHQ JUDQAG Z W H HIFVH SUFHY QLG |URP W 21 \KHH
RONRQYKDYHEHHQH HIRMVHG | RAWH SXUADHR KDWY Z KUGIRSIRQYIRU KDWY/ KDYH EHHQWMP LCDAMG DG RSWRVI RU KDWY/ Z W H HIRVHSURHY/
QL) |RP W WP DGHG RAMDDAQ) XQEHUWH VBN SI/ 7 KR RSWRQY YHWARYHUI LYH\ HOY DQG H SIHVAYHD FOY DNMUJUDQWY 7R GDM QR RSWRQY KDYH

EH-QIK-G\R



D R WH&ERP S VRQH SR HHOGYNRY $VR ' HRHP BV KD UHP DiCHS DYDOE® I RUMMORHR - I, DBv XQAHMH AN ST/

$WPPOY R WH&RP S VRSWRQRMW DG UHDMGLQ RUP DNRQI ROMHWWUH\ HOWHGEG' HHP BHU VD/IR®BZ V
T HIKWMG
DHIIH
UP 0QQ) $JIJUHIDM
: HIKWMWG
1XPEHR DHDIH \MP YOOH
ROWRY SURH 1O\ HY LOP AR/
YDDHADN HHP B
2 SR/ IUDQMS
2 SWRQVH HRVHG

2 SIRQ/FOGFHIDG | RUHMWGH SIWHG
YODEFHDN HAH-P B
2 SINRQ/IUIQMS 2 2
2 SIRQ/H HIAMG
2 SWRQV/FOFHIG | RUHWWGH SIWHG
YODGFHDN HA-P EHU
2 SNRQVIWMS 2 2
2 SIRQ/H HAMG
2 SIRQ/FOGFHIDG | RUHMWGH SIWHG
YODEFHDN HAH-P B
([ HRME®IDN HHP BHU
([ SPAG\R YR HR-P EHU

7 KHIQNIQIF YOOHR WRAN RSWRQ/DAIQ  SRQNQWP H LY FOBXDMS DvAWH QI | HHIFH EHE HQWHH HAVHSUFHR \WHXQEHOLQ) [7 DB/ DG WH TXRAG SUFHR \KH
&RP S VFRP P ROWRAN 7 KHDJJ U DMLQNIQUE YOOHR ROWRVH HAMHGDQG\RGXQHMWHERP SI) (VWRANRSMRQSTVZ D/ PI@RY  PLARQDYG — PLARY
IRUWH\ W HIGG' HHP BHU 0% WASHRAYHD GAMP LGHGDV/R WHE@MR ROWRQH HAMH $VR ' HHP BHU WHHZ D/CSSI LP DMD
PLAOR) R \REDXQHFRIQ] H5 FRP SHRDIRQ FRUMUHDMG \R XQHAG KO EDHG FRP SHODIRQ RONRQ DUIDI HP HQW JUDQIMG XQG-U\KH &RP SDQ TV WRAN SOV Z KIFK LV
H SHAAMG\REHUFRIQ] HSRYHUDZ HIKAWG DHIJHSHIRGR  \ HOY

7KH I RTBZ Q) \BEG! LQAFDM/ WH RSWRQY RAMBAQ) DG ROMRY/H HAMEGIE\ H HIAMVH SUFH Z WK \KH Z HIKWMG DAHIDIH UP DQQ) FRQMFXDOM H | RUMH RSURYY
RAMBQEQ) DOGWHZ HIKWMG DAHIDIHH HRAVHSUFHDN HAHP BHJ

2 SIRQ/2 XWEEQ) 2 SUWRQV( [ HRME®!
HIKNG
DHIIH 1XPEU
1XPEU 0nQqQ : HIKWG H HRAMEBIDN HIKWG
RANMBAQ) FRQMPMOOTH DHDIHIWDQN HHP BHU DHDIHIWDQV
([ HRVHSUFH | PR <HLY CDOMYDOH COMYDDH

+ + + + + I+

7KHERP SI) XM HY/\KH %DFN 6FKRBY ROWRQ SUAQ) P RG-DWR AP DM WH I UYDDH R \WKDUH EDHG FRP SHODIRQ DAKH GOMR - JUIQNVZ KIFK WXL WH XVH R
CFARXQIY MGIP NG LCDGADCHMP DAV LGFOGQ) HAMP DAVR \WHH SHRAMGWLP ROMRQKRTHY Z LOUABIQ\HUYHXRG\EAN ROWRQVEH RIHH HAMQI \MHP \KHEXP DAG
YRDMW R \WH &RP SO0 IV WRAN SUFH RYHU\KH H SHAAG WP DGG WH H SHAAWG QP BHUR  ROMRYY \WDAVZ LA EH | RUHWG SURUR WH FRP SBINRQ R \KHU YR
UITXUP HOV $ SSTFDIRQR COMCDAYH DXXP SWRQY FRXTS SURGFH I QI LFDQ® Gl HHAMKP DM/R WHI DUYDOHR \WKDUH EDHG FRP SHODIRQ TP RQN BFRIQ] HG LOWH
&RORIEDAGE\IAP HOVR |, FRP H



7KH IDUYDOH R HIFK ROWRQ JUIQMG Z DV AP DG RQ WH GDM R JUDQAXMCY WH %OFN 6FKRBY ROMRQ SUAQ) P RE-DXMQ) WH IRTBZ Q) Z HIKWG DYHIDIH
DAKP SIRQ/

<HU( QGG HHPEU

([SHRRMGWP 1Q\ HIY
([ SHRAKG YRDAMDV

([ SHAMGAYIGHEG\ IHDBY
5 1WN | UHLQMBMADM/

N ONNN
NN NN

7KH&RP SIQ P RARYRSWRQH HIAVHEHKDYLRUR GAMIP LGHWWH CBSURSUDM KRP RIHIRXVJURXSVI RURMP DARQSXUERWY 7 KH&RP SO0 IV RSNRQCRIW MHSDDMG
IQR\ZR FOMRIHY QURRYDGH SR HY 7KHH SHAMG WP R \KH RSWRQY U-BUHHQIV \WH AP DAVG SHIRG R WP H XQIDH HIRVH DQG LY EDVHS RQ KIWRUFDOH SHIHH
JINGQ FRMGHDIRQWR WH RSINRQWLP V YHXY \FKHEX®V DG H SHABMRQVR | XUMUH EHKOYRU ([ SHAMG WRFN YROWMIM Z Dv EDHG RQ KIMRUIFDOWRAN SUFH YRIWDW R \KH
&RPSI) DOG WH UMN | UH LOMMWMDM/ ZHH EDFG RQ 8 6 7UDXY \ LHDY LQ HIHFARQ \WH GDM R \KH RSIRQ JUDQM RUWKH HAP DAG SHIRG WH RSURYY Z IEH
RAMBOEQ)  7KHH SHRMSAYLGHIG\ LHI5Z D/EDHEXSROWHPXUHAAYLGHG DX H3DVDSHAHQEIHR \KHJIUDON HIVHSUFH

1 RROWRQVZ HHIUDQMGLQ DG 7 KHZ HIKWG DYH.I HI WQNDM | DUYDOHSHMDHZ D/ GAUQ \WH\ HUHG-G' HRHP B

5 HWMPMG 6N 8 QW
7 KHIRTRZ L) \NEG\XP P Ol H/WHORIWMW R \WH&RP SDQ V568 V Z KIFK LFOGVHYIFH EDHE DG SHIRWP DAH EDHG Y DBV | RAWHWUHH HWHGG' HRHP BHU

: HIKWMG $ JIWHIDM
DAHIIH IQUQIF
1XPEU JUDQNDM YOOH
RO\KDW 1QUYDOH LOP IQIRY/
YDDFHDN HHP EHJ
568 VIUOMS
568 VYHMG

568 VFDFHBG | RUIHWGH SILHG
YODQFHDN HAH-P B

568 VIUQMS

568 VYHAMG

568 VAOCFHBG | RIHWGH SILHG
YODFHDY HR-P BHU

568 VIUQMS

568 VYHAMG

568 VFDFHBG | RUIHWGH SILHG
YODEFHDN HA-P BHU

3HIRP OFHEDAG568 VIMKGSURUMR YHWRVHUILYH\ HOW ZIW R WH\KDUWA/LP P HADMD YHAMY DU\ HOWZ KHQ\WHSHURUP DFHFUMMIDKDVEHHD

GNP IGG\RKDHEHQPHAG R WHUP DQQ) KDWY YHAMY D00 DAKHOGIYHYOY R \WHSHIRP DFHGHMP LCDIRQ GDM \XEMAAR FRQMAXVHP SR P HOWR

\WH SDMALSTON 7KH 0% SHIRP DFHEDHE5 68 JUDQN YHAMD\RMUWUHH\ HOW/ Z LW R \WH\KDW YR LP P HADMD Z KHQ SHURIP OGRH FUMMUD KDV EHHD

GHAMP LGHG\R KDYHEHHDP HV 7 KHIHZ HM SHIRP DFH EDHE5 68 VH SFRAG\R YHMD/R ' HAHP BHU BHYIFH EDHG5 68 VIWKHG\RWHERP SO0 VAWRRY

JHHD® YHARYHE HYH \R | RAOMHD P ROV 6HYLFHEDHS 568 V MWKHS W \WH &RP SO W P DI HP HOAYHMARYHUNKUHH\ HOW/ 7 KHH Z HH \HYIFHEDHG 568V

H SPAG\R YHXMDVR ' HRHP BHU 1 RIRUHWMUBYDHAXUWH® H SHARG 7 KHVREO DUYDOHR 5 68 VIDAYHXRGGUQ) \WH\ HOWHGG' HHP BHU 58]
EDFGROWHZ HIKAGDYHDIHIWQADMYIDH/ZD/  PI@RY  PLORQDEG  PLARY UASHRIHD

6KOUH EDHG FRP SHODIMRQ H SHRH IRUS 68 V IRUWH\ HUHGG ' HHP BHU DG ZDV  PIARY P LIRQ DG WSHANHD $VR
" HPEHU WHREDXQUHRIQ] HG FRP SHODINRQH SHOHUHDAGWR XQHMGS68VZDY P ILARQOEGLH SHAWGR EHUFRIQ] HERYHUDZ HIKWEG DYHDIHSHIRG
R \HW



(PS® HEWN2 ZQUKISDG N 30/

7KHO F* IDK5HOERS (PSR HHEWN2Z GHKISOOG N 300 WH2. 623" SURVIGV\NDVIFK SOMASOIOANP D DORO0 FRQUEXNMDQHBRMG SHA-QIIHR KLY
RUKHNODLY  QRAR H FHGWHEIMRY TP LW ( TFK HP SR HHZ KR KD/ DABDWKUAHP RQKVR VHYLFHZ W \WHERP SO D61\ HOWRURGEHU LV HDILEGIR SOMASDMLO
WH. 623 7KHE&RPSI) DAWGAWHIRD PD P ONHP DRKQ) FROUEXIRYY &RQMEXNRY/ DHH SHOHG IQWH\ HIUCSSIRMFG B, WHYRDEGR ' LWHARY ' IYIGHIB/ROWH
&RP S VMERN KHGE, \WH. 62 3 DH\WHDMG DVRAQY AYIGHIE/D0G [QOFFREXFHZ W H MY \F Q7 V DHGBAME WHERP S LQWH\ HIUSOG ) RAWH\ HU

HGG' HHPEU AVICHB/GOAEME WHERPSIQ ZHH P LARY Z KIFK UAXGAGLODWY EHHIWR DSSIR IPDMD P LAIRQLQ
$W HHPBU WH. 623 KHB KOW RU - R WH&RP SO vV VRABDRRP P RQ KDY RAMBEQ) 7 KHH KDY DH LGFOGHG LQ EDIF 06 GOWG
HOLQQIV SHNKDUHFOBX DR

127( 6+$5(+2/' (569(48,7<

7KH&RP S KDVLQ\WH SDWP DEHSXUKDAHVR \KTWR LWFRP P RQMIERN | URP \IP H\R WP HIQRYHUWH FRXQMP ONV1 $6' $4  WBQORAIRYY \MURXIK SUYDMD
GHRIDAG @UJH EGAN WIQLRANRYY DQG WURKIK D \KOWH WHBXUKDH SOD 1Q DFFREIFHZIN 5 X® E R \WH 6HRXUMNY ( [ FOQIHS PAR LQSXDMV \WH
&RP S VYRIGR ' LWHARY DARRUY] HG \WH&RP S R WBXUKDH KO/ R \WH &RP S0 VRAMBAQ) FRP P RQWIRAN 7 KH [P RXQADG WP HR WH \GHALLLF
WBXURKDWY DUH \XEMPAR SUYDIOQ) P DNHAFRQAWR)/ CESTFIEG! GIDOUTXU HONV OQG RKMHUICRRY LFXQAQ) P DIHP HOY GMUNRD $ @WKDUY USXUKDAG B\ \WH
&RP SI) DUHFDQAHBG 05 WAMUHG VR WHWIMYR - DARRU HG EXVKQMKHG\KIWYR FRP P RQWREN 7 KHIH FOQEH QR DAXUDGFHWDADQ  DARRU HG\KDU Z L@EH WEXURDHG
DQG \WH UBXUADHSIRIUP PO EHP RAIHG H WIE-G RUWP LDMG B\ \WHERDGR QUHRRYDADQ WP H 7KHH Z HH QR WSXURDHVR FRP P RQWRAN AU \WH\EZHOH
PROWHIGG' HHPEU DG $VR' HHPBEU KDWY/ UP DLQDARRU] HG | RUBBXUFKDHXQEHWLY DAKRL DR

127( &200,70(176%1' &217,1* (1&,(6

7KH&RP S GDHYAHVEIQ | CROMNY XQE-UYDURXYRSHDAY GDA/ 0 RMR \WHODHDIUHP HOV SURMGHWH&ERP ST Z W \KHRSWRQR UHIHZ L) LW GDH DAKH
HGR \WHODH\MP DAKH I QUUQEDYIOH , QP RMFDAY P DIIHP HWY SHAWWDAQ\KH QRUP COFRXUH R BXMCHNY | CROW GDAYZ LOEH U Ho RUBBOR-GE. RKHU
GDAY 0 1QPXP SD P HWXQ@EHMHHGDA H FOMYHR SURSHW\IY HYDQGLQKUIGFH DHDYIRTBZ V

LQWRADI/
<HW( Q3G HRPBEU

7KHH WY

)HONVUOM SOHZDY PI@RQIQ DG PARIQ OB

7KHERP S LV LQYRIYHG LQ YDURXY @Y KW DQG URAMH FOIP VUM RAWR WHCRIP DOFRUHR IWEXMQHNY 7KH&RP SIQ P DQEEQ/ LQMKUDGFH FRYHIDIH | RULW
RSHIDMRQ/ DG HP SR HAV/Z 1AW CESURSUDMDI I W DM SHURFRXUHIRH DG GHOAINEGICP IWD/WHERP SIQ. WDRIED GAMP LGH/QHHADY RUSXGHAZ WK PABOARSHIDIRY/
DQG KIMRUFDOH SHIHIFH 7 KH P DMUSRIAHY LGFOGH FRYHIIH I RUSURSHW JHHIOITEMY DAR GUHARY DGR LFHY KHIGN D05 Z RN FRP SHODNRQLQKUIDFY  7KH
&RP S UFRB/DSRYIMRY | RUD QRN Z KHD MEHIHYH/ KD ERIK SURECEGH\KWDAD QLELAN KDV EHHQLQRXUIHG DG WH CP RXQAFDQ EH UDRIED HAP DAG 6LIQU LFOQN
MGIP HOALY UHTXULHG VR GHALP LGH ERK SURECELOW DQG \KH HUP DIMG CP RXQWV7 KH&RP SIQ - UHYLEZ VWHVH SURYIMRQY DABDWNTXOWMD DQG DAV SURYIMRQV R UH GR
WH P STPAVR GIRIDIRY \HABP HOV @IV DGYFH R GIDOFRXQUHD DG XSADAG LQRP DIRY  / MIDIRY LV LKHIHQ® XCBUHAREE®! DQG 1V \KEMPMR \LIQLLFDQA
XFIQNY VRP HR Z KIFK DUH EH RG \WH &RP SO0 TV FRRO |, QWH RSIQROR P DRI HP HWWHIH Z DV GRADAGBDXAD UDRITEG! SRMELOW \WDAIKH XOIP DM P RXQAR
TCHON RVRMHIGE IQXDFH U D) X@EU) SHIEQ QN DIRQOGGEFDP V IQAYIGOM RULQWHDIJUWIDM Z L@KDYHDP DAUDCOGHYHH | HFAWRQWH I LODGADDSRNRD
RURSHDMY UAXOVR \WH&RP S



7KH&RP S IV KHIGK SOQV LV VHD | XQEHG KLIK GHEXRNED! STV Z 1\ DDOWRS GW LQKIGFHR SUFDIP %I 1O WH&RP SO VZ RMHY
FRP SHODIRQLQKUIFHLY XQEHZ UWDE. DOLQAXUDFHARP S Z W (R RS G YDOH DG IRUSURUFTDIP \ HOY , QUXUDGFH SURVIGHY DUH UASROQUE®! | RUP INQJ
FOIP SD P HOVWWDAY AHHGWHH P RQVRQDQLQAVIGAORMP EDAY |, QOGEAMRY WHERP S KDVWRS GRWLQKUDFHWDASD, VIRURDP SD P HQVP DGHGAUQ) D\EHOH
P RQK FRYHIJHSHUIRGWDNY FHHB/FHMBIQ\SHAL LHGWUAKROYLOQWHDIJW DM 7KH&RP SO WHFRB/OQH SHOHZ KHRKHITK DG Z RIHYARP SHODMRQFDP SO P HQWOM
P DGHDQG ORI RUWHSRMROR FOIP VIGRXUHG EXVWIRAV HAEDGDASHIRGHIG 7KH&RP SIQ P DNAWMHHCFFUOY EDHG XSRQDFRP ELQDINRQR  KIMRUFDCRDIP SD P HQV
W GIYHBSP HQAH SHIHFFH 006G CRMOUDDHAP DM/ $ KUK GOUH R MGIP HQMY UTXLHG LQ GYHBSIQ) \WH XQEHOLQ) DRXP SWRQY DG \WH UK TP RXQN \R EH
OFAXHG , Q DBAMRY RXUDWKP SWRQY Z LAOFKDQIH DY \KH &RP SDQ 1V W H SHIHFHGYHBSY $ @R \KHA | CRRLY KDYH \WH SRVQINDOI RULP STANY WH CP RXQNV SHYRXO
DFAXHGDQG\WWHERP SDQ PO BH UHTNXUHG \R LRUHDH RUGFUHDHWH TP RQN SBMRAO DFRXHG $W HHPBHU 0% CFRUCY | RUWH &RP SDQ) 1V KHIOK 06
Z RHWMIFRP S-ODNRQKUK GBREGISIVZHH ~ PIARODYG P LARY UAS-HRIHD

127(  ,17$1* % ( $66(76
, QY LEBIDAHNVFRQINR \KHI RTBZ LQ)

(WP DMG
X\HXADH " HHPEH) " HHPEH)
_GRIULP RQWVIOWRAIE/ 1O\ FOY
7WEHQ@PH ,QCHIQ\M
SRR HUUHDIRQKLSY
1 RO FRP SHMDIWHP HQV 2
| BWOFP® XOM5LP RWY DARQ
, QI LEGI DAV Z 1\ | LQAMXVH XODYHY DUHEP RUY HG RYHMWHUUASHRMYHXH XOIYHY $ P RW DIRQH SHOHIQHTK R WH\ HOWHGG' HHP BHU 0%
ZD/  PIORY YDHERQWWHFOW Q) YOOV DV HHP BHU D05 DAKP Q) QR \KEVHTXHDALP SOULP HOAR WH XQEHDLQ) DAV WH DOQMOLP R DARQ LV
HSPMG\REH PIOROIQ OB PLORQIQ  \MRKIK
127( $&48,6,7,21
2.Q$ XIXW WH&RP SO FRP SBWMG \WH SXURDHR WH FRQEIGHUUHQEDEMHWR $73 &ROBICHY/ / & GD7XI%R &RQEQH 37X1%H " IRJ
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, QFRIHANRDZ W \WHSHIRAF WBRWR 0 P IDKSHQERS WH &RPSI) RO)RP . IRMHSHIRGHGG' HAHPEHU DVILBGZ WK WHG HRXUMIY DG ( [ FKOQIH
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\KH5 HSRIWX@ FRP STH/Z MWW \KHUIXAUP HOVR 6HAMRQ D RU G DvCSSTHE®! R \WHE6HXUMAY/( [ FKDQIHS PR DG

WHLQ RUP DARQ FRQEICHE LOWHS HSRWWDL® SUMQN LQDTP DMIDOUASHRAV WHI LQDCADOFRIAMRQ DG UAXOVR RSHDIRQVR WHERP SO DARHEM/DGI RU
\WHSHIRG/IQEFDMG

7 KLY &HWLFDIRQ KDV RABHHD DQG WKDXRNEHGHP HG 2 1LGBG  Z W \WH 6 HPXUMEY DQG ( [ FKOQIH&RP P MRQIRUSKERMVR 6HRIRD R \KHBHRXUMYDQG ([ FKDQIHS AW
R DVLP HIGG \WH3 ( [ FKDQIHS PV - RURKHZ A\KEMPAR CCELON R WDANHRINRD 7 KLY FHWIFDIRQZ LOXRABHGHP HG\R EHIGFRISRIDAGE. WHHHIFHIQR D 1100
XQEHNHBHUMEVS AR DVEP IG5 RUKH( [ FKDQIHS PAH AF-SAWRWHH \WOAKDAHERP SDQ \GHAL LFDI LGFRISRIDM/IWA. UH HIHFH
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7 KLY &HWLFDIRQ KDV RABHHD DQG WKDXRNEHGHP HG 2 1LGBG  Z W \WH 6 HPXUMEY DQG ( [ FKOQIH&RP P MRQIRUSKERMVR 6HRIRD R \KHBHRXUMYDQG ([ FKDQIHS AW
R DVLP HIGG \WH3 ( [ FKDQIHS PV - RURKHZ A\KEMPAR CCELON R WDANHRINRD 7 KLY FHWIFDIRQZ LOXRABHGHP HG\R EHIGFRISRIDAGE. WHHHIFHIQR D 1100
XQEHNHBHUMEVS AR DVEP IG5 RUKH( [ FKDQIHS PAH AF-SAWRWHH \WOAKDAHERP SDQ \GHAL LFDI LGFRISRIDM/IWA. UH HIHFH

* DM ) HEDOW

% V. HW( 3WDW
T HM( 3WDW
&KIH ) LDGEADCR |1FHJ




