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&RPPLVVLRQ ILOH QXPEHU

OF*5$7+ 5(17&253

([DFW QDRBLRWWDQW DV VSHFLILHG LQ LWV &KDUWHU

&DOLIRUQLD

SVMRURMHUNUVGIPARQ ,56 (PSRH

R IGFRUBRDARQRURIDQ] DARQ , GOMIFDARQ1R
/IDV 3RVLWDOWBEP&EY
$GAHNVR SUGRASDCH HXWYHR I LFH/

SHILVWUWRWHSKRQH QXPEHU
6HFXULHNLNMVBHEXUVXDQW WR 6HFWLRQ E RI WKH

7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKDQJH RQ ZK|

zZ

&RPPRQ 6WRFN 0*5& 1$6'$4 *OREDO 6HOHFW 0DU

6HFXULHULMNMEHBXUVXDQW WR 6HFFMLRQ J RI WKH
1RQH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHIOW\GHDLQW G\ Q@ ZXOK$N QHRRIZE KEH B i RIQUALGNV LYWW X H U
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLU$FGN&/ RHNLOHBRIHSRUWY SXUVXDQW WR 6H

, QG L EDAVKH FNWNHVWKHK JLVWKDQOHGO S RUWXWERHGOEH\GHFWLRQ GR MW K6 F X Ul WH. DI FR| GXUWJPSHUHFHGRRQV
RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFKHYESRBWVY DQG KL
, QG L EDAKHIF DN WN H WKHIR J L VIDWR B) VL AVONHHF GV UHRYOH, @ WA QNMADLAYHH T X WX E P LIWWN &BRQWH RBEHJX OB W LR Q RWK
FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK VKRUWHK WKBWHULRG WKDW WKH UHJLVWUDQW ZDV

, QG L EDAVKH F N WN H VWK KR J L VIWDIO DRIV F H O HLWOIWPHFG H O HWOBWR G D F F H DGBYP\Y BUGIR B R/ QIR G P BHUQMU R ZARIR S DEH
WKH GHILQUW LRKF ROBFBODWHG ILOHU" 3DFFHOHUDWHG LU JB¥RZIMKOMHRIP 8 H Q RUMWYL @ 3 GBHR WED QR DMKG HIPKIQ J

/DUH DFFHOHUDWHG ILOHU 8 $FFHOHUDWHG ILOHU @
1RQ DFFHOHUDWHG ILOHU @ 6PDOOHU UHSRUWLQJ FRPSDQ\ &
(PHILQJ JURZWK FRPSDQ\ @

,ID® PBUQUR ZARIR S [LQ\G LE\D WHIF N LW KUHH J L VRADEY/D & SWVRMISV\N K1H W HEWMGHD Q §'H WILAREER P S O XILGRIQO HR W H Y LI V € B FFLFIRX (
VWDQGDUGYV SURYLGHG SXUVXDQVWSAWR 6HFWLRQ D RI WKH ([FKDQJH

, QG L EDFKHIF N UZNK H VWK KU J L VRADIDGIPIEH S R @W W H VARTPY DRDQ HPIHVQAM / R RAHKEHA F W L YRHLQMH® W HF R QDR RIOQ D QUFH RN W G
6HFWLRQ E RI WKEFADUEBQHY 2[OHE E\ WKH UHJLVWHUHG SXEOLF DFFRXQ®WLQJ ILUP WKDW SUHSDUHG R

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$VWHOMHV¥KRPBE®Q\ DV GHILQHG LQ 5XOH E

$JJUHPDWHN BBERM KH JL VWK R PRRRFKHE® R Q DO LW KN J L VDMRIXQW E D VBRNKHD R WIDEIB LRFW KUHH J L VWWIF R B RRWY DR
UHSRUWHG RQ WKH 1$6'$4 *OREDO 6HOHFW ODUNHW RQ -XQH
$V RI )HEUXDU\ VKDUHV RI 3 HRRFFRMRUD QWEFN ZHUH RXWVWDQGLQJ

'2&80(176 ,1&25328%' %<5()(5(1&(

0 F*U DOMIKQ W &8 H BLIQE WR\MHD W HLPW ) WS\HEWWY $Q Q YOG WRIGKD UH KW BEH RBX Q H ZKLEK @@L OHGCMWHGH F X UD (EHKD Q
&RPPLVVLRQ ZLWKLQ GD\V DIWHU WKH HQG RI LWV ILVFDO \HDU HQGHG 'HFHPEBQG LV LQFRUSRUDW

([KLELW LQGH[ DSSHDUV RQ SDJH




)25: $5' /22. ,1* 67$7(0 (176

BB HQVARQUIGHG IQWMYSQDOB HIRIWRD) RP . *WV)RP .~ ZKIFK DHQRAKIMELIFDO DRV DUHIRZ UG GRAQ) B HQVZ MMOQWHP HIQQ) R \KH
3UYDM 6HRXUMEY/ MIDMRQSHRP $PAR $O@UBKMP HON RKHIWDQ WP HQV R KIMRUFDOIDAW UHIDLEQ) 0 P+ DK SHQERBY \WH2 &RPSDQ YW H SHATMRY/
VDAL SIRSHRAV RUMBIHN DUH IR DG GRNGQ) MBRPHQV  7KHH IRZ DUE GRNGQ) \WBAP HOV DOR FOQ EH IGHOMHG B WHXHR IRZ.DUE GRNQ) \WPIGRBRI\ \XFK DV
3 DQMASDMY 3 EHINHY ~ FROMQMY ~ FRXG ~ BAP DM/ *HSHW 3 1QMX/ “PD° ~ SOQ° ~ SHARW ~ SIRMAW RUG ZIQ RUWHGQHIDAYHR WHHWLPVRIRKHU
FRP SDLCEBIWMP LGREBRI\

0 DQDIHP HQWDXURQ/WDWRLZ DUG GRN.Q) B HVDUH QRAIXDLDQMHAY R 1XVUMUH SHUIRLP DQRH DQG DUH\KEMRR UMY DG XGRH B QN \RDWARXES FOXVH RXUDRMOC
UAXOV\R QLIHJ P DMIDTD 1URP \WWRH SURVIRAS LQ \KFK IR DUG GRNGQ) IR HOV ) XUKHU RXU IXUMUH BXMQHY 1 LCDGRDOFRIAWRY DQG URKXWV R RSHDIRYY FRXT GlIHJ
P DALIDED [URP WRVHDQIASDAGE! \XAK IRLZ DU GRNGQ) WEARP HQIVDQG DUHVXEMAAMR UNNY DQG XGRHIBLONY DVVHVRUM XQEHU 51W) CRRLY IQWY) RP . 0 RURYHU
CHWHUZ HQRUDQ  RKHUSHIRQDWAP HYUASRQUELAW | RUWHDARXDR DQGFRP SBIMHWR \WHIRLZ DG GRNGQ WP HOV

) RZ DG GRNGQ) \WBAP HOVDUHP DAHRQD DVR \WHAWR \MV) RP . DQG DUH EDVHE RQ P DQDI HP HOAY UHDVRCDEG! DWKP SWRQY KRZ HYHUWKHVH DWAKP SINRQY/FDQ
EHZRQ RUDIHAMGE NJRZQRUXQNRZ QUMNY DQGXGRHIBIQIY 1 RIRZ DUG GRNG) WEAMP HWADQ EH I XDUDQMHS DQG EVHNXHQWERV RUALRXP WEBGRHY P D FRQADARW
REVIDAM XQGHLP LGH RU RKHLZ [VH | CLOWR \XSSRUARU \KEVBQMDM \XFK WBAWP HQV 5 HDGHY \KRX@ GRASDIFH XQBH UHIDGAH RQ WHH IRZ.DUE GRNGQ) WM HQV DQG DUH
FOMRGHSWDADQ WK IRZ DUG GRAQ) B HOV DUHQRAIXDLDQMA/R IXMUHSHIRIP DGRH ( [ AHBWDVRKHE VHUTXUGE, @7 ZHDUHXQEHUGR GAVVR XSADMDQ R \WH
IRZ DG GRNG) WP HQVD\MUWHCEDMR W) RP . \RFRIRLP \KAK WBAWP HOMAR CPYDOUHXAOVRUVR FKDQIHYLQRXUH SHRBMRY/

3$57,

7(0 %86,1( 66

* HQHDCR YHYLHE
0 P IDN5HQERS WH&RPSI)~ LVD&DNRODARSADNRQRUDIHGIQ  Z W FRERDMRI LA GFDAMGLQ/ LYHP R &D0RGQD 7KH&RP S VAP PRQ
VRN IV WEG RQWH 1 $6' $4 * GEDDGHBRAD DNANKQE-UWH PERP0 * 5& 5 HHHFVIQ WY WBRWR \WH3E&RP S~ 2ZH 23XV DGR WHHIRO P DK

5 HQERIRS DOGLIWAXEMGDUHY XQBW\KHARQM WXL RKHZ VH

7KHERP S LVDAYHI LHG EXMGHN VR EXMGHN UHQBOFRP SIQ Z WK | RAUUHMEDAYIMRYY UHBFDBED! P RX@UEXEQIV SRUTEGIIRUI HFRQELGHY HBRARIE AN
HIXLSP HQAVDQG @NXG DG \RIG FRQBIGP HYWBCNY DG ER WY $ GRRXIK WH &RP SO0 VSUP D HP SKDUY LV RQ HIXLSP HMHQBY DBV R HIXLSP HOARFPXULQ WH QRUP [T
FRUHR BMQHW 7KH&RPSIQ LV FRP SIMHG R | RXUWHBRMIEG EMHV VHIP OV LW P RXOUEXGRQY) D5 SRMIEG! WRUIIH VHIP HQV30 RELBI 0 RX@U W
HBRURQF \MXWITSP HONHIP HQAR 756 5 HPHBR IWFRQELCP HOAVROMRY/I RAWHWRIDIHR KD DUERXY QG QRQ KT DUERXVATXG/ DOG\RIGAHIP HAR $ GBU7DON
DG IWRDWRRP P 0N DRMUQ) EXMGHIAHIG P REXOUBXCEQIVXVHGSUP DU® D/FOMRRP VIQ&DI RAD 2 ( QrILRSE|”

1 RUQIGIPMEP HUDFRQAGIRIPRHWID R \REDUAYHHY/ GUQY DG 5 HHDHIURP IRHLIQFRXQI FXWRP HY CFFRXQAG | RU B8]
R WHERP S IVUYHHVLQ DG UASHRARYHD
YXMQHNVO REHD

7KH&RP SIQ LOYHAV FEBMIDIQ UHBDSUIRGAN DQG JHHDI KDY UHFRYHHG LW RUILCOOLQMAR HOAKURXIK UV BW FDK RSHIDMY H SHOAY LQ D UHDMYHD WKRW
SHIRGR WP HARP SOUHG \R \WH SURSEW BDEDMH © KHR WH &RP SDQ TV WHBOSURGEN DUH\RT \WH SURFHHBY JHHDD KDYH FRYHBG DKLIK SHAHQIIHR \WH RWLGIC
LOMHAT HOA: - AW \RHH FKOLDAMIMIRY D VUIQULFDQAEDH R UHQIEDDWHN RQ UHQAS HIHIDAY D FRQUGHIE®! [P RXQAR RSHDIY FDK | GZ VR \KSSRWARQIMHS UHIBODAHA
JURZ W 7 KH&RP SO0 1 UHDICBURGEN KDYHWHI RTBZ Q) FKDUIR MMM

t 7KH SIRGPAHTLG B\ \KH PXRP HJWIB/ R EH H SHMYH FRP STUHG \R WH &RP SO0 TV P RQKMD UHQBDRKDUIH Z W \WH LQMIP  UHQED\ROMRD WSLFID
HYDODOMS DV DOWFRM® DIMCDAYH

t * HHDW Z HEHIHYHWHE&RP SO0 TV PXWRP HY KDYHDAKRWWMP QHHG | RURXUUHQIBCEURGAW 7 KH FXWRP H I BHQBOUNXLP HOWP D EHAUIYHDE DQP BHU
R IDARY LGFOAQ) WP H EXGIHARU FOBABDARQMEIQN | XWUH XGRHMEIQW 1P SCRMY \WHU RYRQI BIXLHP HQN' HIXSP HWDYDMAMN \SHAILE SURWAN
U HQV SHINSHIRGY/R G-P DQGRUKHPXAMRP HUP D Z DQAR HIP LCDMWHEXUEHY/DOGUMVR RZ GHIKLS



¥ $O@R WH &RP SIQ IV BHREDSUWRGAN KDYH &R XVH XOQYH/ UHDWH \R \WH WSLIFDOUWHQEOWP 0 RGXAUEX@QIV 3P RX@Y  KDYH DQ HXWP DAMG @HR
HIKW-Q\ HOY FRP SOUHG \R WHWSIFDOUWHQUODWP R\ HYH\R\EZ HQIV | RXUP RQKY HBRURQF \MXHTXLSP HOAKDY BQ HANP DMG @HWDQIHR RHWR HIKW HY/
G-BHEAQ RQWHWSHR SURGFWRRP SDUHG W DWSIFDOUHQEOMP R RHRM[ P RQKV DG NG DG VRIG ARQMCP HONUNY DG BN HY KDYH BQHAP DMG
QHR \& HWV\ HWY/FRP SIHGWR WSIFDOWHQEOMP VR RHRM P RQKV

t : HEHIHYHWKRWALP  UHQEOUDM/WSLFDD UHFRYHUWH & RP SO0 IV RUJLCDOLQYHAR HATXEND EDHG RQWH UASHRIYH SURGAAY D0, IHT RUDGOCOUHEC
UVHOMY/AVGGE, WHDYHIIHFRWR UHQIBCHTXSP HW) RUP RGXOWWH RIILCDOL QMR HWY UFRYHMGLQTSSUA P DMD 1LYH\ HILY LQTSSUA LP DMD \KUH
\ 0| RUHBRURQE \MANATXLSP HOADQGLQDSSUR LP DIMD |RXUN HOLWI RUGITXLG GG VRIG FRQIBEGP HQMIGNYDQGER] WY

t ;. KHRDSURGEMNRGE! P RUQEDIQHIRY DVIQI LFOERMROR \WHRUILCDOLQYHAR HOAY X0 BFRYHIG ( |HAYH DAHAP DIHP HOAY D FUMFALC
HBP HQAR HIFK R WH UHQIEDEXMQHHY D5 WH UMGON BT HG Z KHY SURGEAYRGE URP LOYHIRY 0 RGXOUDRHAP DIHP QAWMLY GALIQQ) DG
EX@Q) WHSIRGAWRUDBQ M H FRYSBGZ W RYRQ) UERUDGGP DQMIGFHLQMKR HONV R HOMXKUHLIWERQ) XVH XCUHBOM HOQGJHHDD KLIKHUWMGOY
XSRO\DB! ( BRURQE WAAHTXLSP HOADWHAP DI HP HQABTXULAY XQE-MEAQY) VHBRMY) DOG LAY LQHIXSP HIAMKQRBILHY \KDAXSSRWWP DNANGP DG
DG REFH LOMWMG SURCAIYHD P ODILQY WH HIXLSP HOADAKH P RGHDOYHDI RURSIP XP X\ DBRQ WURKIK LW WRKGRBI\ @H R FBIR P [ LP 1] HWH U
UVHOOY DG WMGOY WO HG / 1TXUG QG VRIG FRQEBIGP HQABONYDQGER] HYDWHNP DCDIHP HQABTXUA/VHBRMY DOG SXUADIQ) XD SIRGAEWIGP NG
RIRQ) WERUBGP DQMDIFHLQYHIY HOVR HOXUHIWEQ WHBOOH

7KH&RP SI) EHIHYHY/ WDASHQBDUYHH JURZ \K | RP DQLGRUHDMQY EDH R UHQIEDDWHN OG5 LP SURYHS JURW SUR LW RQ UHQIV CUHWH EHIAP FDXUY/ R \KH KHIOK R
HFK R RUGQEDBMQIAHY  $ GAURIED Z H EHIHYH RAUBMGHN P RG-DDJ5 WAV DUH HKOR-G B RSHDMRIOGYHIIH \WDAL FUDAG | P @UH WILRIIOVIBY DG
LMY AHOMYIRUP RX@Y DMQIGI8 6 EDHG\OIBY LQMHORY DQGRSHIDMRYY | CFLOW | RUHBRARGIE WWANHETXLSP HQADY Z HID/\KDUWGVHIRUP DI HP HQNDQG ECAN R LFH
IXQRIRVI RUILCDGAQ) KXP CQUARXUAHY LOXUDGFH P DN LQ RUP DIRQWAKGRE)\ DOGRSHIDMY) DOGIFFRXQI) PV

+ XP DQ&DSIMICD DCRIHP HQW

$VR' HHPBEU WH&RP S KOG HFPSRHVR ZKRP  ZHHSUP DUO® DG [QMWDAYH OGG H HHAWYH SHYRIHD Z WK DG IQWH
RSHIMRY/R 0 RELGI 0 R3@U $ GBU7DQN 756 5HYHBR O ( QMUURSE] WASHRAYHD 1 RHR RXUHP SB HV OH ARG B D FRIBANH EINQQ) DIUHP HWDG
P DQOIHP HEHIHYHV W UHIMRQKLS Z WK RXUHP SR HVIVIRRG

7KH&RP SO EHIHYHY/IWHP SER HVOHNA VR LWAKFRHW DQG WY FRP P WG R DOR| IWHP SR HATHIDIHP HOMAMDQIQ) DQG FOUHHUGHYHIERSP HADGG SHIRICOG
SIRPMRIQIURZ W 7KHYRDGR ' LUHRARYDOR UFHYH/ B XOUXSEM/ I URP VHIRUP DIHP HARQP DMLY UHIMCY \RWHE&RP SDQ VDA | RUH UHFUQWY HOMURQINRD
DOGGHYHESP HOAR \WH&RP SIQ WVHP SR HY 7KH&RP SIQ SURYLGH/MINQQY LQWRKQFDO RSHDMRDODOG P DD HIDON.AY DG SOFHASHADOHP SKDUYROMOIHV HIHAMH
FRP P XQFDIRYY FXWRP HUVHYIFH OQG HP SRR HH GHYHESP HQVS GAMRID WH &RP SDQ R1HY HP SBR HAY D WIRQ UHP EXUHP HOAWBIRIUP Z KHFE \KH HP SR HHP DL
UHRHYHUHP EXUHP HOVRAMMRQDGG | H-VI RUXQEHJUDGOMRUIUDGOM GYHIDFIGHP LE FRXUAY DATQ DFFBHAMG\E R RUI RXU\ HIUFRGBIHRUXQYHMW WDAWP D KHS HP SBR HAY/
LP SURYHSHIRUP CORHLQWWHURXUHQAAE RUSU-SDUHWH-P | RUDGYDGR-P HOW

* RYHLGP HOAB HIXOMWRQY

: HOUH\}EMAAMR FHVEQHYLURGP HQEDWDQSRUBANRY COMFRUXSIRY LP SRWRQIRY KHIK DQG\D HIV DG RKHUQY. VOGG B XOMR/LQGFDIRY/LQZ KIFK Z HRSHDM
2 XUDCRIYLWV LQ MUMGRIRQY 1Q Z KIFK Z H RSHIDM L DEAWREID \KEWMAMR DQIVEUEHY @Y V DG WIXDIRYY \KFK D/\WH 8 6 ) RILIQ &RIXSABUIRIAHVS AR ZKFK
SUYHONARP SDQHVDQGWHUR [ LFHY HP SR HVDQGDIHQVIURP P ONGQ) SD P HOV\R R | LALDY DOG SXECF HMMMNVR | RIHIQFRXQUHVAR | TAOBMRREIQQ) GF FRQMFN : H
DUHDOR VVEMAR O \/ DQG U XODNRQ/ WD RYH.Q GG LP SRHQCELAW | RUCRRYMEAKDAP D KDYH DGYHYH HOYLURGP HQIOH | HRAW LFOGQ) VKONV IQR DUDQGZ DAU DG
KDQGIQ DQG GVGRVIOR KO DUERXY \KEWBRHY DGG Z DAM 2 XUP RIRU YHKLFGBY DQG UHIDAG XQW DUH \KEMPAR UHI XOMWRQ LQ FHIEQ BN/ XQEHUP R YHKLFG! DG P LU
GIDARY © KIBIZ HLGRXUFRWVLQ RAUBXMGHN VR FRP SO Z 1\ WHH Q7 V DG W XDNRYY P DGR HP HANGRAY QRABHIHYH \KDAKH FRWR  FRP SIOCFRH Z WK \MHVH YDURXY
JRYHIP HIEOHIXDIRY/LYP DAMIDOR RUBXMQHN DG LODADOFRQEURD

$YOUDE®, QRP DARD

: HP DNHWH&RP S0 V6 HRXUMKY DG [ FKDQIH&RP P MWIRD 36( & 11OQIV DYDLOE®I DARUZ HEMWZ ZZ P IFFRP 7 KR I LOQIV LGFOGH RXUDQRMOWERWRY
YRP . DXOWMO UBRWRQ)RP 4 PUMHMIERWRY)RP . DXGIPHIEP HOMRWRHUBRWILGGRIXUDKHGSXOOMRGHIR) D RU G R \WHEHRAUMY
$ AW Z KIFK D3 DYDOEGI DARRQ DY WHDRIE®D SUIRNTEGIDWWMAMHERP SO0 HBRURQFDD [ LGWVAKFK P DMIDIY W RUXUMKHAKEK P DMIDOR \WH6E( & ,QRP DIRD

LFOGGRY



RXUZ HAVW LV (RMCARERIDMS B BHHIHAH \R KLY ) RP . ) XUWHPRH DOUSBRW WH &RP SDQ 11BV Z W WH 6( & DUH DDOEG \WURAIK WH 6( &1V Z HEVWM DA
2727 \HIRY

: HKDYHD &RH R 9%0MGHW &RIGANOEE (WLFY Z KIFK CSSIHY \R DOAUWRRY RILFHY DG HP SR HY &RIHV R WY FRGH FOQ EH REMIGHG DARXU Z HBVMM
ZZZPIJFFRP $Q ZOYHYWRWHERHR %MW &RIGANDG (\MEV OQG DQ TP HIGP HON \R \WFK FRGH DBSTFCE®! R RU&KIH ([ HRARYH 2 11 LFHU &KIH ) LGDGRDC
2 11 L1FHJ 3UCASO0S FFRXQIY 2 1FHURUSHIRQYSHIRP LQ) P LOUIXQRNRYY Z LATEHSRIAMGRQRXUZ HE W
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" HAUSWRQ

0 RGX@Y DHGMIQHS | RUXVH DY FOWURRP V WP SRIY R | LFHY DRMRHAR H MY | CARONAY DBV R I LFHY FRQXUKRNRQ I IHB R [ LFHY URIRRP EXXAIQIV KHXBK FOUH
FOQFY AKOG FOH ICAROWY RIFH VSOAH DG IRUD YODUHYV R RKHUSXUERHY/ DG PD BEHPRYHG IWRP RH GFDINRQ \R DERKMHJ 0 RGX@WY YU [URP P SB1 MQIBI XQW
FROXUKRNRQ MM R | LFHY R P XAlVI BRUP RGX@UARP SBf HY 7 KH&RP SOQ VP RX@UUHNO GHAMFOG DIXQUDQIHR WMBYDQGM] HY 7 KH&RP SDQ FRUGHY/ WP RO/
\R EHOP RQY \WH P RMDMIERRYH DG Z HOGMI CGHS DYDME®! 7 KHXQW DUH FROXKAMG Z W Z RRGRUP HEDMAQ) WABEO BEXONIE SK MDD ACSEGIR DAY XVHXOTH
0 RO/ DHIHHDD SIRVGHGZ W LOXNBG KFDMOURRGBUWRAQ) QKW HBRUFDORXA@IV DG I GRUFRRYHIQ) DOQGP D KDYHRXWRP 1] HG LOMIRY IGFOXGQ) SDMWRQQ)
RN DYGSOP HQ) ICHOMY

0 RFAGI0 RBXOMUSXIKDH/QHZ P RGXOW/IURP YDURXVP DX CRMUHY Z KREXG W0 RAGI0 RE@YVAMIQVSHALIFDIRY ' XUQ) 0 RAGI0 RXQUSXUADHS

R IWPRXQUXQW IRP RH P DX AMH) 7KH&RP S BHIHYHY WDMKH W R DQ R W SUP DY P RX@UP DX CRXUHY FRX@ KDYH BQ BEYHYH HIHRAARQ LW

RSHIDNRQ/ MCAH 0 REL 0 RXOUARX@ H SHIHFFH KLIKHJ SURHY DG RQJHJGDG WP HY IRUGHIYHY R P RX@UXQW XQMRKHU P DX CRXUHY Z HH DE®! W LGRBHDVH \KHU
SURGARNRQFDECHW

7KH&RP SDQ VP RGXOLYDUHP DX CRMBG\R FRP SO Z M \WBMEXLQRCQ) FRG KDYHD®Z UM R REVRBMVAHIFH DOG FOREHP RAIHGRUWFRQLIXUWHG\R OFFRP P RDM
DZ IGHYDUHN R PMRP HUGHB/ + IMRUFDE DY/ \WBM EXLCRCQ) FRGHY KDYH FKOQIHG RYHUWH\ HOLY 0 RELBI0. RAX@UKDY BHHD CEGIVR FRUMDHR XVHH MM P RG@Y Z LK
PLQP DDLU D) WIXUWGXSIWEY 7KH&RP SIQ KDVQR DAKUDGFH WD LOFRQMHWR EHCEGIVR XVHH MM P REXOUHTXLSP HAZ W P LQP DOXSIUIGH/ DVEX@Q) FREY
KO HLQWKHI XUAUH

0 RAGI0 RX@URXUH® RSHIDM/IURP HILRIDODBYDGLOMHIRY AHIMYIQ&DIIRGD 7H DV ) GUCD * FRUIDDGI LWIQD VHYIQ) GUHIHRIWSKIE DBDVIQWHH

D05 \KURXQAQ) BN/ DQG \OBV R LFHV VHYLQ) / RAMDD 1 RW &DURICD DOG 6RAN &DURICD 7 KH U-ILROVIBY DGG LMY FHOMY KDYH LQ KRXH LQ UDAKRMUH DG

R \KSSRUWIRXEN DQG H I LAHQAB-E0U P RAILFDIRY QG U XUEMKP HAR HIXLSP HOARUWH GH WUHQIEDRSSRUMQW  7KH&RP SO EHIHYHY RSHIDMY

IRP @UH WILRDOVDBY D0G LR FHOMY UAXOV LQ BRARURSHIDIY P DUILQY D/ RSHDMY FRWV FOQ EH \SUHIG RYHUD MLIH LOXBEBG PAMRP HUEDH 0 RELGBI0 RGAQ@U

CRWYHD P DQECQ DQG WHEILY W UHQBDHTXLSP HWDQG P ORI HP HQABHIHYHY KLY HQUXUA/ WH FRQMHG XVH R WH P RX@USIRGAARYHUIW (Y MH DG Z KHD\RTS KDY/

WA LQ KLIKHUNDB! SURFHHBY UHDMYH \R LW FDSMUT] HG FRW © KHD UHQIEDHTXLSP HOAUAMEY 1URP D PXREP HU \WH QGHAHWOY UEOLY DG SUAYHQBIYH P DQMIDGRH O

SHIRP H3SURMR IWQH WHREDY%. P DNGQI WHHH SHIEWUYI RUBBDUDIG P DQMDGRHWURXI KRXWKH HTXLSP HOAV @ HZ HEHIHYH\WDNRGHUHTXLSP HWADQJHGHIDED UHN

| RUDAMANP [OMRWRHR QG HUHTXSP HOWV 0 DQIHP HWBHIHYHAKHFRQAMROR WHHIXLSP HOAYDP RUAMLI QU LFDQNVTRRULQ GHALP LQQ) \WHUHQEOLDMDQG\OBISUFHWWDQ

WDIH 2 YHARHOWRUBH\ HOLY XVHGHIXSP HOWRTS HIRK\ HOUBBUAHOMGOSSUR IPDMY R UHQBCHTXSP HOAMDQGKDVEHHD RQDYHIDH — \ FOWRGS Z M \DBISURAHHBY
CERYHIWQHAERRN YOOH

& RP SHAAYHEWH I WV

0 DINW HDGHIKIS + 7KH &RP SOQ EHIHYHY 0 RA( 0 RX@U LV WH QU HMAXSSTHI 1Q &DNRAQD DG ) U 0BG D MIQIUIFDQMKSSTHIIQ 7H DY R P RX@U
HEFDARDO!I CHOWA | RUBHEOWR BRK SXEQF DG SUYDM VAKRRY 0 DIy HP HQALY NORZ GG HEG! CERAWIKH GHHO/ R LW HSXFDIWRBORXAMRP HY/ DG WH UHDWMS U XORY
U HOWVIQWH WM/ Z KHHO RALBI0 RGXOIURSHDMY Z KIFEK HIEGVO RAGI0 RX@UMRP HHAWFRXWRP HIANSHAL LE SURMRABIXALHP HOV

([SHINH+ 7TKHERP ST EHIHVH/WDARYHUWH SO\ HOW GXAUKY) Z KIFK 0 RELBI0 RXTUKDY FRP SHMS LO\WH P RX@UUQEDIQGAMY  MKDY GYHBSHG H SHWH
WDAGH HHQIDAY IMTURP W FRP SHIVRLY 0 RELGH 0 RX@UKDY GHAFDAG W DIRQIRQ \R FRUMDAXAO GYHBIQ) DG 1P SIRMQ) WH TXODW R WP RX@UXQW 0 RELGH
0 RGX@UKDYH SHWH LQWH CFHMQJ DG BIXDMAY WXL HIW\KDAIRYHO P REXOLY LOKH WBMY Z KHIH IMWRSHIDAY DQG LW P DRI HP HQAADBY DG RSHIDARDOWE v D
NIRZ GG HEGIDUGFRP P WKG\R SIRIAQ) H HP ST PRP HAHYIFH 0 RELGI0 RGX@UKDYH SHINHLOSURMANP DOIHP HWDQGFRP SBf D5STFDARY/

2 SHDIY 6WKRMH + 30MR \WH &RP SO IV WIDAD\ |RUO RELGI 0 RGAULY \R FUDAM | CRONY DQG L UDKKRMH FOSCELOWAY \WDAIW FRP SHIYRY FOQCRAHDI®
GSIDM 0 REGI0 RXOUIAKIHYH/AMYE EXQQ) WIREDODBY DG LOMIRY FHOMY G GHE\R VHYH DEURDG JHRI UDSKUF DD DG D@L HLOQWBIEBG FXRP HUEDHXQEHUD
QI®! RYHKHIG WKFXUH WHIE. BOBAQ) W FRAMWSHUMBQIRNRY 7 KH &RP SO 1V UHLRQDD! RO DOG UHDAMS LQ UDKNKRMUH HIE®! 0 RELGI 0 RX@U\R PO LP [ H LW
P ROOULQMQAY XM DNRQWKURXIK H | LALHQADQG FRWH | HRRYHLQ KRXVH UHBU P DLQMIDGRH DQG UHA XUBMKP HOWRUTXIEN UHE-BMR P HOAR HIXLSP HMR P HANAW PXRP HY
Y/

$WHD DEDIHP HOAE 7 KH&RP SIQ BHIHYHV0 RELGI0 REXOUP DNHVKLIK TXOI Z HIDFRQWKRMG DG DMERRYHP RO 0 REBIO RG@UBTXLAP D4 CRXUHYAR
EXIGB \R IW\GHALFDARYY Z KIEK HIEGV0 RELGI0 RGX@UWR P DQEQ D WHEDAE] H3 TXODW |GHV |, Q DEAWRY \WURIK W RIRQ) WEOU UHXUEMKP HIADQG P DQMIDH
SIRIWP V \WH&RP SI) EHIHYH/0 RAGI0 RAX@UVEX@QIVIHWHEWWP DONGHGIQWHIGBMY  7KH&RP SIQ G-BUHADAVIWP REX@UEXEQIVRYHUDD  \ HOUHWP DMG
XVHXOmH



WD  UMGOOYDOH 2 @HIBEXGRQIV FRQMXH R EH SURGAYH SUP DU EHFDMVHR 0 REGI0 ROV RXVRQRYIRQ [GHAP DQMIFH $ OR DVDUAXOR 0 REGI
0 RGOV P DQMIFH SRIUPV ZKHD D P RXA@UXQMY \RT D KLIK SHAHQEIH R \KH HIXUSP HOAV FLSABD HG FRIALY BFRYHIG | Q DEAMRY WH | GHAY X\ DIRQ LV
WILIRID RSWP [ HGE P OILQY LQHIRY WURKIK HAP DMVR P DNANGP DG | XOIEP AR PAUHABQECDGNOBIR G-UCRAYIY P RGX@UUMO/ DG FOBMICEXUAKDHY

SXWRP HUBHMAH  7KH&RP SIQ EHIHYHV\WH P RGX@UUHQEOLGEMN \R EHVHYLFHLQAMMYH DG GFOD EDHG 7KHERP SIQ WEYH/AR SURVIGHH FHIDQAHYEHE
P HANY LW FRP P AW HOV R LW PXRP HY EHQ) SURTRIYH LQ UARYIQ) . SURPAIAXHY DQG VHHNQI VR FRQMDARXAO LP SURYH WH BXAMEP HITH SHIHFH 0 REGI0 RX@ULY
FRP P WG \R RITHIQ) TXEN BASROH R BNV IRULQRIP DR SIRMAQ) H SHIHFHG DAMEFH RO WP H GHIYHY  DQG SUVHOEBIYH P OQMIFHR W XQW 0 RA®!
0 RGXOUI/JRIOVAR FROMARAO P SURYHIW SURFHEXUY SURFHWHY DQG FRP SXARUM VP VR HKOGFHLQM(DORSHDIRICH [ LAHR  7KH&RP SO EHIHYH/AMY GHEFDIRQ\R
X HAVHYEHUAXOVIQKLIK BYHYR PXRP HUBR DOV DG U B-DABMQHW

0 DUNFV

0 DCDIHP HONHAP DMV UHBFDIEEG! P RGXOUEXGRGQ) UHQEDLY D LGEMY WDARD KDY HIXLSP HOARQ UHARUDYDLOE® | RUG-QAIQWWHS 6 Z 1\ 0Q DI JUH DM RUILEC
FRMR RMHU  E@R) 0 REGI0 ROV GUHMP DINAANHIP HAY I RUMP SR FIDMRRP DQG RMHUHSFDIRDOVEIFH QHHB/R - SXEQF DQG SUYDMVAKRRY FRIBIH/ DG
XQYHYWWY 1Q &DURED DG ) GU DG \R D GWHI H \WOMQ 7H DY / RAMDOD 1 RW &DRID 6RAK &DRID * HRJID 0 DV@QG 9WIQD DG : DKWY
© & 0 ODIHP HONBHIHYH/WHG-P DQG | RUUHQECFRODWURRP VIVADOMHGE KUY DOG| OFWDMY \AKRROSRSXMMR)Y \WH P MG\EM I X5/ RUGE. FROXMKANRY WHQHGI RU
WP SRUDY FIDWURRP \SOFH GAUQ) UFRQANKAIRO R RTEHUVAKRRY FIW M] H UHBXRINRQ DQG WH SKDUQ) RWR - SRATEG! FIWIRRP V FRP SIDQAZ W RBHUBX@Q) FRGY WHH
SEMMRRP 5 HOBY DG 60BV\R 3XETE 6FKRRY .~ EHBZ 2 \KHUPXWRP HUCBSIFDARYY LFOGH OBV R | LFH/ FROAMKRNRY | LHTS RN LFHY KHIGK FOUH | AN AKXURK
\OQRMOUHY DQG FKLAS FOUH I CAMMY —, QBAWMOD P 0K CRXUQY HOMYBEGP HOADQG XMWV FRP SOQHY DV Z HIDY JRYHIP HQBDDIHAHY FRP PRI XVH @UIH P XAYP RGX@U
FRP SB[ FARVHLYHWHULQMIP DEP LQMADIYH DG RSHDMREIOSIFHGHE/ 0 RE@YR I HUPARP HY TXEN. FRWAH | HRAHVEIRHVROWRQY Z KU FRQHYQ) WHUFCBMID 7 KH

&RP S VFRSRIDMR | LFHY 06 U LREDVOBY DG LOYHRY . FHOMUR | LEHVDHKRAMHGLQ YOURXVM] VR P RAX@UXQW

6LCFHP RWR 0 RAIGI0 RX@UVPXWRP HIUHTXUHP HQWVDUHWR | LAOWP SRIDY \VSOFHHHGY 0 RALGI0 RGX@UYVP DINHNY HP SKDUY LY RQ UHQBY UIDKHWKDQ\OBY 0 REL(A
0 RGOUDNERV PXAMRP HY WURAIK WZ HFBMWMDAZ Z Z P RALBP RXQIUARP  LOMIHADGYHIWIQ) DG QUHANP DINHNY - &XVRP HY DUH HFRAUDIHG R YVWD UH LRCBOVDBY DG
LOHIRY FHOMARYIHZ GLTHHAP RAHYRQAVSD DGR VHHDUWHIIRDOR [ IFH Z KIFK LVDZ RINQ) H P SBIR DP RX@UCSSTFDARY

YHFDVHVHYLEHLYDP DNVUFRP SHIMYH I CRRULQWHUHQEOR P ROXOLY 0 RELBI0 RGXOUR THY TXEN UASRQHWR UNXHAVI RULQ RUP DIRQ DAMMBFHIQWHFKRFHR D
\XMIEGI] HDQG | GRUSDO LQ KRAVHPXMEP 1] DARQVAYIFHY UISGGHIYHY WP HY LOABIDMRQ DG | HEVHYIFHR WXQW 2 Q0 REGI0 RXOLVZ HEVMM FXWRP HY DUHCE®
RYIHZ DOGVHBRAQHOALY | RUTXRBANRQ DQG UHTXHIAL | LHTBVAYLFH

5 HOBY

5 HQBCSHIRGY WQIHIURP RHP RN \R VHYHIDO, HOLY Z [\K DWSLFDOLQWIOFROMPAMP  EHE HHQ\E HYH DGR HQW | RXUP RQIKY |, Q JHIHIDD P RQK® UHBOUDM D
GHMPIGGE DQ®EHUR ICRRYLIGFOGQ) GRIWR WP P ONNGP 006 SIRGENDYDOEON DIGSIRGEMSH 8 SROH SILDNROR \WHIQWOMP RUDQ H \WMMRQ/ UQAC
DMV DUH UM HG DQGZ KHCESURSUDM  DUH DEWVMG EDHS RQ PXAHOAP DHAFRQEURY 0 RWABHQIEOD) P HOWV DUHRSHIDY GDH/\WDABURYIGH (R SXUKDHRSIRYY DG
Z KHQDUHQIECD) UHHP HNERAY SURYLGHWWH PXARP HUZ 1\ DSXURDHRSIRY WA/ JHHIDED RQWMIP VP DI HP HVEHTHYH/\R EHDMERYHWRO RELGBI0 ROXOU

7 KH PP HULY UASRQUEG! I RURBEIQQ) \KHGHHRDY XVHSHP W DQG | RUWHFRWR LQAXUCQY \WHXQWEGE LY LGDADED UASROME®! | RIDQSRIG) WH XQWWR \KH
W SUSDDIROR WHVM LOABEDNROR \WHXQWEMWP CO@DG BMQGHIVHY R WHXQWRO0 REGI0 ROXOU DG FHYIQFRWVI RUPAMEP 1] DIRY 0 RELGIO0 RGX@UP DQEIQY
WHXQWLQ JRRG Z RINQ) FROBWR) Z KIG! RQ UV 8 SRQ UMD \KH XQW DUH LOSHRAWG | RUEP DIH OJG PAKRP HY DUH ELGBG | RUMWP V FRMGHIG BR RG (RIP D0Z HUDG
WU * HHDED \WH XQW DU \WHD UHBDIHG | RUNKEVHIXHQAKH 5 HSOUDQG P DQAMIGRH FRW DUH H SHOHG DV LGRXUWHG DQG FOQ LGFOGH | GRUWEDLY URR P DQMIGFH
FOOQQ) SOQNMY DJGRAM-UFRRP HIF BEOLY 7KHFRAWR P DNRUUH XUEMKP HONR HIXLSP HOADUH FESBLMBIT) HG VR \H H WOAKH UH XUBMKP HLI QI LFDQ® LP SURYHVAKRH X0V
DG 063/ YDOHRUM HVRWHHTXLSP HOV

$W HHPBU 0 RAGI0 RXQURZ QG QZ RUSUHMRAO WHQME P RXOLY DQG SRUSEG! WRULH FRQELGHY Z 1\ 0O DIJWH DM FRIAR P LORY
LFOQQ) DFFHARINY RUDQDYH.ID HFRWEHUXQUWR 8 \M} DNRQLY FOBXMAGDANHHIGR HFK P RQNE GYIGQ) \WHFRIWR UHQECHTXLSP HOWRQUHQAB. \KH\RBCFRWA
R URECHTXSP HQWH FOQAQ) G2 HTXSP HQAQYHRRY DQGOAFHWRY HIXLSP HQVS W HAHP BHU | GHANM DNRQZ D/ DQG DYHIDI HI GHAXW DARQ GAUCY
zD/ 7KHO REGI0 RX@UNHIP HOMFOGVWHUAXOVR RSHDMRQV/R 0 REGI0 RXOUSRMEGIG\WIIH Z KIFK WSUMQMGISSH IPDMY R WH&RP SIQ W
REOUHYHOHY



6DBV

, QOEAMROWR RSHDY IWUHQEO BHAD RELBI0 RXOIUNHIYP ROAOWAR PP HY 7 KRH\DBYWSIEDD DUMARMR WP DAY HI RWI RUKH BB GRS | URP
H LMY HIXSP HWDDHOB. RQ UHQW 6XFK \DBY FOQEHR HWHUQHEZ RUXVHG XQWIURP \KH UHQIEDI BHVZ KLFK SHIP IW\RP HWMURYHUR RGHUXQW * XUKY 0 FE®!
0 ROOUVOUIHMWOBIWBUAHOMOSSIR (PDMD R 0 REGI0 REX@WADBY R WHERP SIQ VFRQRIGDM\DBVOG R \WH&ERP SO IVFRQRIEDMG UYHHY

0 FAGI 0 REA@UWSIHID SRNGV PG @ Z DUBQIHY RQ XVHG P RGX@WY DG SDAHY WURXIK \WH P DX CRXUHYAT RH\ HOU Z DUDQV RQ G2 XQW R LW
PMRP HY @ DUDQIV FRWW KDYH QRABHHQ LI QUL LFDQAR 0 REL0 RXOUV RSHIDNRQY\R DM DG \WHERP S0 DAREEX\AMY WKLY R LW FRP P LW HQAR KLIK TXBDW MEEB/ DG
UHIX@QUP DOMIDFHSRIWP V  + RZ HYHJ WHH FBQ EH QR DAXUBRH WDAZ DDA FRWWVZ LOHRQMXH\R BHIQLI QU LFDQARO RELBI0 RGX@UV RSHIDNRQYLQ\KHI XMUH

( QMURS®E] P DX CRXUY SRIEGI FDMIRRP V EXLOWR \WH UHNXAUHP HOVR WH&DORAQD' IYIMRQR \WHE\BMS URKLWRAR' 637 DG \VHIY QUHAD \R & DN RQD SXETF
VAKRROGWRW DG RKHJHGADANRCDOQXNMNRY/

6HDRQDDW

7\ SHO GUQ HFK ADBEU\ HU RUKLIKHWQXP BHY R FOWURRP V DUH WKLSSHG | RUUHBIODGE VOB RGHY GAUQI WH VHARQG DG WILG TXOWMY |RUGHIYHY DG
LQXDEDNRQ SURJMR WHWEWWR  \WH XSHRP 1Q) VAKRRO\ HOU 7 KHP DNRUW R FOWURRP V\VKLSSHG LQ \WWH VHRRQG DG WLLG TXOWY KDYH UHQEOWEWWEDMY GAUIQ) WH \KLLEG TXONM
\KHIHB P DNQJ \WH I R TXOIWMH | LIMWXAOTXOWUR - BHEBOUHYHHY UHRIQ] HG 1 RAMWHHWBQURNRY/

&RP SHAIRD
&RP SHIMRQ LQ \WH UHQIBDDGG VOB R UHBFDIEE®! P RAXOUEXGEQIV LV LQMH 6RP HR RXUFRP SHIYRY LQ \WH P RAOUEX@Q) GDIQ) LGBMY QREED : LEBFRA
&RSRDIRY Z KIFK P HJHGZ W0 RELBIO 1QLQ-XD KDYHDJUDMIWDQJIHR SURGFAN DG YA JU-DMJI LQDGRDODG P DAY BARXUAHY @UHJPMEP HUEDHY/

DQGJUDMUIEIP HUFRIQUWRQWIRZ HKDYH |, QDEAMRY DQ® EHUR RKHP DBUFRP SIQHY/RSHDM U LR \WIRIKRAWAKHARQY 0 RELGIO0 RGXTURSHIDAVSUP DUO 1Q
&ONRGD 7H DV ) GUE / RAMDD 1 RW &DRID 6RAK &DRICD * HRJLD 9LLIIQD 0 OV OGOMG: DKQWY ' &  6LIQLFDQNRP SHIMYHI CRELYLQWH U-QEDEMGHN
LGFOCHDYDMEMY SUFH \HYIFH UHICE.QW CESHIUDQRH DOG | XQAMRDIW R \WHSURGAAND REBI0 RX@UP DIHNVKLIK TXOIMW Z HIDFRQUWKAMS DOG DMERAYHP RX@LY 30
R \WH&RP SIQ VDM | RUP ROXOLY LV \R FU-DIM | CALOMY DG LQ UDARKRMUH FCSCELOMN \WWDAW FRP SHINRLY FOGRAEDU® GXSTEDM 7KH&RP SIQ VI DALMY DG UHDAG
LQQ UDKRKRMUH HIE®! WR P RAI\ P RXOWY HIAHQ® DG FRWH I HRRMHD VR P HHALW PP HY GHHBY 0 DIHP HQW JRODLY \R EH P RUH WASRQLYH DAGW H SHOH
0 DEDIHP HABHIHYHV KLY DR\ \RIHNHUZ LW LW HP SKDUY RQ SURP SADQG H 1 LELHAPXARRP HUVHIYIFH JLYH/0 RELBI0 RX@UD ARP SHIMWH DEYDQMH 0 RAGI0 REX@ULY
GHAMP LGHG R UASRQG TAEND R WHDXHAV | RULG RUP DR DQG SURVGH H SHIHIFHG DABNEZRH | RUWH | LUWAP H XVAJ (DBLG GHIYHY DG WP HD WBOUR WP RXOUXQW
0 RELGI0 RAX@YVDNHIE KUK GYHOR HIAHR DG UASROLYHIHW FRQMVR P SURYHD/WH&RP SO XSIUDGY SURFHEAY SURFHKHY DGG FRP SXARUN P VAKDAFRQURC
IWIQMIDCRSHIDNRY/ 7 KH&RP SO0 DONASDA LQADHFRP SHIMRQR FRQINXH DG EHIHYHY NP XWAARQIXHR LB SURYH W SURGFN DG VHLYLEHAR WP DQFRP SHMYHLQWH
P DUNHNVRUP RX@Y

&OWRRP 5 HOEOYDOG 6DBVVR 3 XEQE 6FKRRY .

0 RELGI0 RG@UDGE ( QVURSE] SURVIGH FIDWRRP DG \GHALOBY \&TFH GH-B/ \HYLQ) SXEQF DG SUYDM VAKRRY FROIHY 06 XQYHIMY © WMQ WH HEFDIRIC
P HMKHUHQED B\ 0 RAGI0 RX@U DOG\IB! B\ ( QMURSG] DGO RAGI0 RX@U R P RAX@WY R SXEQF \AKRROGMUMPN | RUXVH DY SRVEEGI FIDARRP V UARRP EXCRQIV
DG OGP LQVDAYH R LFHY | RUNLQEHLI DA \KURXIK JUDGH\ETHYH DU DMIQI LFDQASRIRO R \WH &RP SDQ IV UVHOHY 0 RELGH0 RGKOIUUHQIV DQG VHIY FIDAMRRP V1Q
&ONRGQD ) GUD 7H D/ / RAMDD 1 R &DRICD 6RA &OURID * HRJLD 0 0N @G 9WIQDOMG: DKWY ' & ( QMURSE] VHIY FIDAURRP VIQWWH& DI RQDP DNV
&ONRGQD L0 RAGI0 ROV QLI HAHGFDIRTOP DNV + IMRUIFDD G-P D06 LQ WY P DNHAKDY EHD I XHBG B\ \KUWY DJG | ORMDMY \MGHASRSXDNRYY LUK | LALHN
IXQAQ IRUQE \AKRROFRQMKANRY FIDWM] H UHBANRQ SIRIUIP V P RGHG] DIRQR  DILQY \AKRRO| CAMMNY DG \WH SKDAQ) RAR SRMIEG! FIWWURRP V (R (R HUFRP STOQ)
Z W PUHMEXRQ) FRGV 7 KHIRGBRZ LQ) \BEBI\KRZ VV\KH CSSUK LP DM SHRHQEIH/R \WH&RP SO0 1V P RX@UUHQEO0GG \OBY UYHGHY DUG R W FRQRICDMS BQEOOG
DBV UAYHOAHY| RAKHSDAVLYH\ HLY WDABQEY DQG\OBVAR WHHVAKRRY FROANDAM



5 HRQYDQG 6 DBV 3 XETF 6 FKRRY . DVD3HADMIHR 7RECE HRODQG 6DBVS HYHXH/

SHADWHR
0 RGX@US HMUE HYHOAY 0 RELGI0 RX@U
0 RGX@U6DBV5 HYHXHY 0 FAIGI0 RGX@U  ( QAURS®|
0 ROX@US HMBCDGG60BY5 HYHXH 0 REGI0 RX@U  ( QALRSG]
&RQRICDMS5 HAUUODQG6DBVS HHXH/
&RQRIEDMGS HABCIG60BY5 HHXHSHAHQMHIVFOBXOAMGE. GYIAQ) 0 RXOUSQICIG\IBVIWHXHARSEFWRRY . B WHERP ST IVARQRICDAS UHQIBCDRG VOBV UAYHHY

6FKRRD) DAMV ) XQAQ
) XQAQ) | RUSXEQF \AKRRO CAOMY LV GHIYHG 1URP D YDUHY R \RXUAH LGFOQQ) \WHSDADIH R ERK \WBMZ LGH DQG GFD0| LMW ERQG P HDXUY RSHDIY EXGIHV

GHYHBSHUIHY YDURXAY HVIGFOGQ) SDURHIDQGAVOBVAE H/GYLHG\R \KSSRWWAKRRORSHIDIYY EXGIHV DOGEWHY 1 XQ5/ 7 KHHLY QR AHIBQN ROWHWP LQJ R \WHERQG\DDBY
DOGLWARX@S\VENHDEAWREI0, HOWEH RIHSURMANI XQEHGE, \WHHERQBYJHHDMP HIQQI ! XOG-P DG | RUHBFDEEG FOWRRP V



(/(&7521,&7(67 (48,30 (17
" HAUSWRY

756 5 HYHBR UHQWDQG VHIY HBRURQF \WMANATXLSP HOAMDIR DD DOGLQMDIRID [URP R | CROWA GFDME ROWHJIURXQE/R WH' OIV) RW RW, QMIDIRIC
$ LLBRWOQ* WISHYICH 7H D/ WHe' DIVICAQW DG’ RMGGY2 WPHX &ODD WH30 RMWDOCAMY 756 5HYHBRIVUYHIHY DHGHIYHE | URP \KH UHQIOOOG\OB
R JHHDOSXUSRH DG FRP P XQEDNRQ/\MMNETXLSP HQAR DEURDGIDQIHR FRP SDQHY IURP ) RWCH VR P LGB! DQG \P DEBUP DUNHAARP SOV LQWH CHRVSTFH GH HOH
FRP P XQFDIRYY P DX CRMUKY) DG VHP IFRIGARULGGAMMEY  ( GRURIE WAWATXLSP HOABYHOHY DHSUP DUO O HAAGE WHEXMGHN TR Z DK QWHHLGEMAMEY BHDAG
R UAHDURK DOG GHYHERSP HQWVP DX CRMUQ) DG FRP P XQFDINRQ LQ UDAKAMUH LOWBRIMRQ OGP OQMDGFH 7KH' DIVICA@N 756 5 HYHBRIVSUP DY RSHDMY GFDIRQ
KR \KH HBRURQE WAETXSP HOAQYHQRY  \DBY HIILGHHY FOIELDNRQ GER DALY DQG RSHDNRQ/ MBI [RUS 6 DQG LQMCDIRIOBMQHN 7KHO RQUHI0 CHLOWN KRAKY/

\OBY HILGHHY DG RSHDARQY/ Wl \R VHLYH WH & DDADQP DNHWVS VR * HRHP BU \KH RWICBOFRVIR - HPRRRQF WWAHTXLSP HOAIQHQRY Z DV FRP SIMHG R
JHHDOSXSRHHBRNRQF \WMANTXLSP HONDQG FRP P XQFDWNRQ/HBRNRQEF \WWXNTXSP HOV

( QILGHHY \WFKQFLDQY DG VALHQN XM H JHHIIOSXSRH HBRARQE \WMAHTXLSP HALQ GYHBSIQ) SIRGAV FRURTILY P DX CRMUQ) SURFHWHY FRP S | LHTS
\HY1FH CBSIFDARQY DQG HYDODMY \WHSHIRP DOFHR WHURZ QHBRMFDCOQG HPRARQE HTXLSP HW7 KHVH LQWIKP HON DUH UHQAG SUP CU® R CHIRSTFH GHHQH HBRRRQFY
LBMIMED UMUK OGP IFRIGARULGBMUHY 7REAM . 1 WIKWHKRBILYY S5KRGH  6FKZ 0 DOG7HNARY] DAYIMRQR ) RMYH&RSRDIRY KDYHP D4 CRMUHG\WH
P DMUMWR 756 5 HY HBRIVIHHICEXUSRAHHBRURQF \WANATXLSP HAZ LW\WHUP DQEHUDFTXUGIRP RYHU. RKHUP DA CRMUHY

&RP P XQFDIRQY \MMETXLSP HQVLGFOXQCQ) | LEHJRSWF \MAETXLSP HQWLY XM HG B \WAKQALDD/ HILGHHY DOG LOABIIRY FROMPRY \R HYDODM YRFH QDI DG
P XQP HAD FRP P XQFDIRY CHERV R LOXEED! LEHU RSWF FOEQQ  DQG LQ \WH GYHBSP HQADQG P DM DRMUIQ) R QP MWIRQ QHEZRUN OGG Z LWHBW SIRGEW 7KHH
LOXNKP HON D QMG SUP DUO \R P D4 CRMBMY R FRP P XQFDIRQY HIXLSP HADGE SURGAN. HPRMFDODGG FRP P XQFDIRYY LOXDEIRD FROMPRY | IHE \WKQADY DG
VHYIFH SIRVIGHY 7R GDM $ QUK 9 LDYL 6ROMRQY OJG ) ONH 1 HERW D GYIMRQ R ) RMYH &RSRIDIRY KDYH P DX CRMUG D LIQILEDOASRMR) R 756 5 HYHBRV
FRP P XQFDIRQARIWATXLSP HAZ W \WHUHP DGEHUDFTAUGI URP RYHU RI-UP DO CRMBY

756 5HYHPRIV IHHDOSXERVHWWMHTXSP HQAHROIOHRY  LFOG RAMRARSHY [P ST IHY DO HY \SHWP (HEZRNDG®IF  MI@ORXUHDG SRZ HJ
VRXUFHWWNHTXSP HWV7 KHFRP P XQFDINRQY WWAHTXLSP HQABHQRDLQYHORY  LFOXGHY CHA RUN BQG DR IR WWAHTXLSP HQVRUYDUIRXV | LEHU FRSSHUDG Z LUHBIW CHE RINV
756 5HYHPRRAFDURDO WHVHBRIRQF WWAATXSP HQVURP RKHJUHQRCARP SDHY DG UH BHIWKHHIXLSP HOAR PMRP HY

& RP SHAAYHEWH I WYV

0 DNV HDAHIKIS  7KH&RP SO EHIHYHY/WDAZ 56 5 HYHPR LVRGHR  \WH QW HIWHPRNRQF \WANATXLSP HQABHBCDG GDMQ) ARP SDQHYRITHIQ) DERDG DG GHS
VHBRNRQR  JHHIDOSXUSRH DG ARP P XQFDINRQ/\MMNATXLSP HOVRUBHQAQ1 RWS P HIFD

([SHWNH 7KH&RP SDQ BHIHYHY/ WDAWNERZ GEIHR  SUIRGEW WHKQRBI\ DG DCESTADNRYY H SHMWH SURNGHY IWZ [\ D FRP SHIMYH DGYDQMWH RYHURKHY LOQ \WH
LMY &XVRP HJUHTXLUHP HQWV DUH \XSSRWVG B\ DESTADINRQ HILGHHY/ BRG WRKQADQY WDADUH NJRZ GG HIEG! CERAWKH HIXSP HOMY XVAY R HUXUH WH U KWHTXLSP HQALY
\HBRMSWR P HHAKHPXMARP HIVQHHRY 7 KLY NJRZ GG HFDQ EHDRIEXWG\RWHH SHIHFHR 756 5 HY HPRIVP DRI HP HQADBY DG RSHDNRDOMP V

2 SHDIY BWKRMMH 756 5HYHBR LV\KSSRWG B D FHADT H5 GWEB-MRQ DG LOMORY  FHOAMURQWH JURXQGYR WH' DIDV) RW RS WSRWQ7H DV 7KH
&RPSI)  EHIHYHY/ \WDMKH FHQADT DIRQ R \HYIAQ) DIOPMEP HY 1Q 1 RW $ P HIFD DJG LQMIDIRI® B 756 5HYHBRY H SHIHFHG GIMWEY \MPV SIRIGY D
FRP SHMYHDGYDQEIHE P L1QP (] 1Q) WIQAMRQFRWDQGHIEM 756 5 HY HERWR HKXUHPARP HUWTXUP HOVDHP HV

$WHAD DEDIHP HV 756 5 HYHBRIV BQEDHTXSP HOAQHRY V\HYIEHG B 0D,62 UOIMAMIG DG FRP SIDQAFDIEUDARY MERDRY \WDAHSOLY DG
FOIEUDAN HTXLSP HOAWHQUKUCQY \WDAR | BHQATXSP HOAYV DR, \R\KLS LP P HADMD \R P HNBOMRP HYQHHBY 756 5 HYHBRIVMEP R \WFKQADQY SURSENP DD HY DG \OBY
SHIRQGHOOUH FRQIDAAM P RARLICQY DQGOI0] LQJ \WHXM] DARQR H IMMY SIRGFW Q. \WKQRBILHY JHHIOHRERP LF FRQAURQYOQG HAP DM/R PMRP HUGP DGR
HOUXUH \KH WL KWATXLSP HOAY SXURKDUHG DG \RTS DARH UIKVWSRQNQWH HTXLSP HORMKQREBI\ MHR FBI 7KH&RP SIQ EHIHYHY\KLY HIEGVIWR P [ LP [ HX\M DARQR
HIXLSP HADGG WH DK | BZ JHHDMG B\ \WH UHQBOD0G \OBY UYHXH R HIFK P R3-OR HIXSP HQV 756 5 HHBR VMYHV\R P DQEQ VAR UHIMRQKLSV Z 1\ HTXLSP HQW
P DX CRMUMY Z KIFK HITEGV VR GYHDI HWRH UHDNRQKLISVR I D.Q UDBCRSSRIMANY

S&XWRP HUBHMAH  7KH&RP SDQ BHIHYHY \WDAW | REXV RQ SURMAQ) H FHTBOAVHYFH W LW PXWRP HY SURYIGHY D FRP SHIMWH DOYDRQMIH 756 5 HYHPR WYHV \RX
SRVIGHH HP SO VHYIFH\R I XOLAQIWRRP P LW HQMRIWPMRP HY 756 5 HYHPR SUGH/IWHD



1Q SIRVIAQ) VROMRQ/ W P HHABRMAP HIf GHBV B KDMQ) HIXSP HQADYDME® DG IWSRQAQ) TXRND DG WRRIKO W\KHUWNAWY 756 5 HY HPRIV VRSKIMIFDMG LQ

KRAHOQERDRY  HUXUA/\WHHIXSP HQAWV XD | XQRNRIBCDG P HAV W PXWRP HIATGHIYHY BHPXUHP HOQV 6HYIFHQHHOVR 756 5 HY HPRIVEXMRP HY DUHVXKSSRWMG KR
D@ @ VDZHNB IWRMRP HUFDH\SHADIMY 756 5 HYHPRIV IROOLV R SURVLGH VHYFH BH RQG IWPXWRP HUTH SHRBINRQY Z KIFK WH&RP SDQ BHIHYHY UHRXAVILQ
PXVRP HJB DOV DG WHBHNEMHY

0 DUNFV

( GRIRQF WMHTXLSP HQAGHQEDLY D P DUNHAZ KLEK Z H AP DM KDY HTXLSP HWRQ UHOAZ RUZ 1GH RUDYDMIE®! | RUBHOAZ W 00 DI J W DM RUWLCDOFRWNIQ H AV R
BQARY 7 KHHLYDERIG HMRP HJEDH! RUWH UHQEOR VKA LOXWKP HQN LFOAQ) CHRSIFH FRP P XQFDIRYY GH HQH HBRMFOOFRQMPRU HBRARQFY LQGAMDD LOABITBU
FROUCARU QAT RN K \KAP VDG UAHDURK FRP SOQHY

756 5HYHPR P DNHNV W HBRURQE WWWAHTXLSP HOAKURXI KRAWKH 8 QAWNMG 6\IAMY & DDA DG W D AP WG H WRINVRKHIFRXQMHY 756 5 HY HBR DMERV PXRP HY

\KURXIK IWRXAWGH\DBYV | RIFH Z HEMWMDAZ ZZ 7565 HYHBRARP  \MBP DUNHNY SIRIUP  WBGH\WKRZ SDMASDINRY SOGLQMIHNHIUK DQGHPRWRQF P DOAP SAJQV $ \H
SOWR WH \DBY SIRRHW LV 756 5 HY HBRIV NORZ GG HEG LOUGH VOBV HILGHHIQ) \WMP  \KDAHTHRYHD P DRKHY \WMAHTXSP HOWROMRQY R P HHAVSHALLLE FXWRP HYV
WA HOV

7KH&RP S EHIHYH/\KDNBMEP HY U-QAHBRARQF \WANETXLSP HOWVRUP DD WDRQY SXWEP HY I BTXHR® QHHG HIXLSP HOWVRUMKRWWMP  SURVRN \IR HYDODM GHZ
SIRGAENV DG | RUEDANYS R DYRG FRU® GRZQIPH ' HIYHY WP HY/ | RUWH SXUKDH R \XFK HTXLSP HOAFDD BH GIWE \KXV UHQIY) DEBZ V \KH PP HUVR REIEQ \KH
HIXSP HW SHAMRAO  7KH&RP SO COR EHIHYHY WDAKH UHIMYH FHYIIQIV R BHQBOFRWY FDQ | CAOMIM FRWFRQURODGG EH XVH XOQWHEIGAQ) R DG SOV \MRIK R
FRUUFAVRWV ) LOD QMY IDKHAKDQSXUADIQI P D EHWUADIM \KHPXWRP HIVEXGIHEY FROMDQN

5 HOBY

756 5HYHBR UV HPRARQF \WHNXSP HOAWSIEDD |RUUHQEDSHIRG/R RHWR M P RNV COKRXIK LQ \RP H LOWEZRHY UWHQBDWLP V FOQ BH XS \R D\ HIURU
GIH 0 RQKO GQEDDMW WSO DHENEHD O R WHPXUHAP DO CRXUHI QMBUFH 756 5 HYHBR G-BUADM/ IWHIXSP HFOARYHU R\ HOWZ W QR
WMGTOYIDH

$W HHPBU 756 5HYHBR KOG 0Q HPRMRQF \WANATXLSP HOABHQEBOLQYHORY LGFOGQ) DFRHARUNY Z W DQ D)W DMFRWAR P LORY 8 \M] DARQLY
FOBX@AG HIFK P RON B\ GYIAQ) WHFRWR \WH UHQEDHTXSP HWRQUHOAE, WHVRBOFRWAR UHQIDHTXLSP HOAH FOGQI CFRHRRY HTXLSP HQW 8\ DMRQZ D/ DVR
" HPEHU DOGDHIDIHG GAUQ WH\ HU

6DBV

3URIWURP HIXLSP HQADBY LY DP DMIDOARP SRHOWR 756 5 HYHBRIVRYHIGOIMOHQQIV * URWSIR IWURP \DBVR ERK XVHGDQGGHZ. HIXSP HOARYHH @
ILYH\ HOY JHHIOD KD/ WDQIHG IURP CBSUK LP DAMD R R VREDDOQMDIWRW SUR W RURXUHBRIRIEY GYIMRY ) RU JURW SR MRQ HTXLSP HAWDBY Z DY
CSSWF LP DMD R \REDAYIMRQ JURK SUR IW( TXLSP HQAVDBY DH GUYHD B\ WHWUCRYHUR RTHUWKQRBU\  UHQEDHTXLSP HOMR P DQEIQ VELI HAXIM DRQ DAD P RG-C
QP BUGKHD DG Q. HIXSP HNDDY RSSRIMQMY |, Q DSSIR LP DMD R \KH HDRURQF \MAETXLSP HQAUHYHOA Z HH GHIYHG | URP \DBY 7 KH LIHAHBRNRQE
MANATXLSP HADBIGAUCY WBUAHOMG R HDRRRQF\WWTXSP HWDBY R WH&RP SIQ WARQRIEDAM\DBVOGOWWID R FRORIEDM UYHHY 7 KHHLY
LQMIH FRP SHMRQ LQ\WH VDBV R HBRURQF \WIHTXLSP HQAIURP D Z RIS Z 1GH GHERIN R \MAHTXLSP HQAEURNHLY DQG WAHIBLY GICR  UHQEDFRP SOQHY DOG HIXLSP HY
P DA CRMUY :  HEHDHYHWHDQQOZ RS Z LGHVDBIR HPRARQE WWVITXSP HOWIQH FHWR BIRQSHA HU

6HDRQDDW

5 HQEDDRMYW P D GHRICH LQ WH | R TXOUAUP RO R+ HAHP BHUDQG WH | LSWIRXOWMUP RQNVR -0 OQG) RO 7KHH P RQKVP D KDYH GZ HJUQEC
CRIYW GHWR KRIAD FRKUY SOMEX@® B\ @UHJFRP SDQHY LRGP HOAZ HOKMHUDQGIWLP STFARQ YDURXV| LHT UHIDAG FRP P XQEDNRQ/HTXSP HOAHQY DQGFRP SOV
RSHIDMRDOUHFRYHY 1URP KRIAD FRKUWAZ KIEK P D LP STRAKHWIWKS R G SURWAVFRP Q) ROIGHLQWWH I LUKANXOMAL 7 KHHI CRRYP D 1P SCRARH TXOW® UAXOVR
HOFK\ FOLV LLSKADQG | RXW XD

&RP SHAIRD
7 KH HPRARQE \WAHTXLSP HOMHQBDEXMCHW 1V FKOURMU HG B\ LQMIH FRP SHIMRQ [URP \VHYHIDDFRP SHIVRLY LGFOGQQ) ( BRIR 5 HWERSRIDIRY &RQMHDEC
5 HRXUAHY DG 7THAVTXN \RP HR Z KIFK P D KDYH CFRHW/\R JU-DMUI LGDQADODGE RMHUUARXUAWDQ Z HER 756 5 HY HBR FRP SHAW Z 1K WHH DG R-UMANATXLSP HOW

UHQBOFRP SDQHYRQWHEDIVR SUIRSAWDYTIOEMN SWFH VHYIFH DG HITEAW $ GRRXIK QR MQIBIFRP SHMBUKRTY D GRP LDQAP DUNHAKDUH Z HI DFH LOMH FRP SHIMRQ
IURP \MHVH BABEQKHG HMWY DG G2 HORDQVLO\KH P DNV 6RP HR RXUFRP SHMRY P DL R 1 HUMP LOUHMXSP HOARUGDH UHQBDRUNDBY DABZ HUSUFH/DQGP D RIHJ
P RUHH \WOMYHVHYIAQ) RUILQOCACQ) ROMRY/



/,48," $1' 62/," &217%$,10(177%$1. 6%$1' %2; (6
" HAUSWRQ
$ GBU 70T BHREDLQHORY LV FRP SIMHG R QN DG BER B XVHG | RUYDURXY FRQEICP HOAMROMRQY R WRLH KT DUERXV DG QRQ KO DUERXY @rKGY 06 \WRIGY 1Q
CESTADNRQY XK DV RODQGJIDVH SBRRIDNRQ DG | HBVHYLIRHY WH LCHY FKHP LFBCDQG LQGXMWMBOS@IOAP QM BFH HYLURQP HQBOUWHP HADINRQ DG | HBVHYIRHY 1Q UDXKRMUH

EXCRQ) FROMKANRY P DUGHVHYIAHY SISHIGH FROMKRINRQ DG P DQMIGRH BN WP LD \HYLEHY Z DAEZ DALMY DR HVDQG Z DM P DGR HP HADGG OQE LAV 7KH
\EQWVDGGER H/DWHARP SUMGR \WHI RTBZ 1Q) SIRSENV

t I H5 O GIKHOEQNY 3\BQW | RUKHWRIIH R JURXQZ DM Z DXMZ DU YROWB! RUDQE MIXG/ WZ DJH \OW DOGER\OGIH RODGZ DMUP I WU DG
FKHP LFOY Z KIFK DUHDYDOEGILQDYOUHY R M} FLGFOQQ) JOBQ JDBQDEG JDERQM] HY

¥ YOROP FRQEICHY SER H/ - Z KIFK SURYLGHVHRXUH FRQEICP HOAR \OGIHDGVRIGP DMUIDYDGP D BEHXVHG I RUDBAWRIDORQ MWW WRLDI H RUI ROMBQUSR MY
P DMIDYR | VMMHIEDY YOIRXP WKANWR UHP DOQLQRSHDIR)

G DMIQ) ER HYIRUWHVHSDUIDNRQR Z DMUFRQBICHGLOVOGIHDGWOW DG
UROR | DIGWDK ER H/IRMWHWP SRIDY R HDQGWBQSRWR \RIGZ DM

$ GBU7 DNV SXUFKDAHADNV DG ER HY1URP YDUIRXV P DX CRMUHY GFDMS \WWURXI KRXVWKH FRXQU

& RP SHAAYHEWH I WYV

0 DINW HDGUIKLS  7KH&RP SO EHIHYHY WDV$ GBU7DQW LVRHR  WH OLIHWABDMASDON LQ WH TXLG DQG \RIG FRQEIGP HMBONY DQG ER. HY UQEDBMQHW 1Q
1 RWS$ P HIFD $ GBU7DQNVKDY(DIRIOHIFK | P BUDGFKHVHIYLGY WH1 RWHDWAD LG $ \VBIQIF 0 LGZ FUABRAK-DINBRAKZ FANIGG: HIW

([ SHIMYH DQG &XWRP HJ 6HMFH + 7KH &RP SDQ EHIHYHY/ \WDAS GBU 70NV KDV KLIKO® H SHIHFHG RSHDMY P DRIHP HQAMDQG BIDGRK HP SR HV $ GBU 700NV
HP SR H DUH NQRZ G HE® CERXAVWKH RSHIDARQ R LW UHQEDHTXLSP HQADQG PXWRP HUCSSTFDIRYY 7KH &RP SDQ BHIHYHY \WDAS GBU 700NV SURYIGHY D \KSHIRUGYHOR
PXWRP HIMAVFHGHWR IWWRRQY UHDWRQKLS EXL@ Q) W@ DOGWHTX0DW R IWUHESRULYHHW

$WHND DUHP HQAE: 7KH&RP SO EHIHYHY\KDYS GBU7DQNY P DNV DKLIK TXOMNV Z HIDFRQMKAMS DQG Z HOP DQEGHE UHQEDSUIRGEW 7KH&RP S G-BUHADAY
IMWAVIQWDQGER VRHUD  \ HIUBKMP DAGXVHXODHWR  UWMGTOYIDH : HEHIHYHWDAL P OQEQHS REHMINDQGER HY/Z LOFRQMHWR SIRGFEHVP LOUHEOUDAY
DV QZ HUHTXSP HQV 7KH |GHAV XM DARQ LV WIIRIDD RSP [ HG B\ XQEHMWEEQ) N YHWDOP DNAAVPXWAP HJ GP 05 WDRIDW IIRRY FRP SHIVRLY SURGEN
D/DOEON DQGH SHRMGHTXSP HWBMGY

0 DUNFV

1 LTXG DGG \RIG FRQEIGP HHTXSP HQASHQEOLY DP DNANQWHS 6 Z W D@UH DG QYHIHQ®P BHUR P DNHAHIP HOVIGFOGQ) RODQG JDVH SRUDIRQ DG | LHTG
MY WHIGHY  AKHP LFDDDG LOGAMMODSOOAP DQMIFH HMURP HREDUP HADNRY DJG | LHT VHLYLFHY LG UDAKRMUH EXCCRQ) FROXUKANRY P DUGH VHYFHY SISHIGH
FROMKRNRQ DG P DQMIDFH HBRMFDO) UGWIQM RIP HUP DQMIDFH \BON\MIP LD VHYLEHY Z DAMZ DMAMSDA HIAVDQGZ DIMP D) HP HONIGG 006 LOHYFHY

7KHVUN DQGER. WQBCBUIRGENP D BHXWM HEWURXIKRAMKHS 6 DOGOUHQRMKEMPAR 0O GROCRUUHI LR DCFRQWKARQ FRGHRUDSSURYDOWIEL B/

5 HOBY

$ GBU7DON BN VIQNY DQG B HWSIFDD | RUBQEOSHIRG/R RHWRM] P ROV DOMRXIK LOVRP HLOXURHY UHQEDWMIP V FOQ EH XS \R D\ HIURUBQIHJ 0 ROKO
GQEDDM/WSFOD OHEHEHD DG R \WHHIXSP HMW RWICDOTFIXAMMR FRW $ W HAHP BHU $ GBU7DQNV KOG BQEDHIXSP HOQAQYHORY LGFOAQ)
CFRHARUHY Z LW DQ DIJUHI DM FRMR PLAORY 8 WIJ DARQ LY FOBXDMS HFK PRON B GYIAQ) WH FRVAR WH UHQEDHTXSP HARQ UHAE, WH \REDFRWAR  UHQISC
HIXLSP HWH FOGQ) DFFHARY HIXUSP HOA/ 8 W] DARQZ DY DW HHP B DQGDHIIHG GUQ \WH\ HU

6HDRQDDW

5 HQEDDRMYW P D GHRICH LQ WH | R TXOUAUP RO R+ HAHP BHUDQG WH I LSWIRXOMMUP RQMVR -0 OQG) RO 7KHH P RQKVP D KDYH GZ HJBEC
CRMYW GHRLGFBP HOAZ HDKHULQ FHMIQUHILRQVR WHFRXQW [P SCRIY \WHLGBMMEVKDAZ HVHYH



&RP SHAIRD

7 KH @IXG D5 WRIG FROBIGP HOADEDIGEMY 1V KLIK® FRP SHMYH LFXQQ) QDINRED WHLIRIODG GFOIOFRP SOQHY  6RP HR RUIRIDOFRP SHIYRY (REED
8 QIMG 5 HOUY CFTXUHG YONHERS 1Q-XO 500Q) RU5 HQADIG0 REGIO Q. PHIHGZ W LAGBFRAIQ-XO PD EH@JHMDQZ HOHDGGP D KDYHJWDAU
1 LCDQADC00G RIHUUBARXUAH\RDQZ HKDYH 6RP HR RXUFRP SHIVRLY DOR KDYH GRQIHURSHDIY KIWRUHY DG BZ HUFRWMEDAYR  UHQEDHTXLSP HOWKDQZ HKDYH |, Q DEAMR)
FHVEQR RXUFRP SHIRY DUHP RMIHRIUISKIFDE QYHYHWWDQZ HOUH DG KDYHIWDMIEP HUFRIQUWROLP RY PP HYWIDZ HER  $ VD UAKOVRXUFRP SHIYRY\RDMDYH
\WHH DGYDQMHVP D EH EHAKUCEG R DMEPADQG UARIQ PMRP HY DQG SURYIGH WHUSURGEN DG VHLYLFHY DNBZ HUWHQEOUDAY  $ GBU7 DNV FRP SHMY Z W \MHH FRP SIQHY

EDHGXSRQ SRGANDYDIMEQN SURGEATXODN SUFH VHYIFHOQG WHITEL@N : HP D HFRXQMILGRUDHG FRP SHIMROLQWH P DINHVWDAZ HVHLYHIURP H LMY FRP SHNRLY
RUURP G P ONNVQRDQMLQWKHI XM

5(3257$% ( 6(*0 (176

) RUVHIP HQALQ RUP DINRQ UHI DLAQY) \WH &RP S0 | RAUUHSRUBE® EXMCHNVVHIP HOV 0 RELGI0 RX@U 756 SHYHBR $ GBU7OQN DG ( QAURSE]  \FH?1 RM
6HIP HQMB FBRMY” VR WWH DXAWG FRORIEDMG | LOGADOWIAP HQVR \WHERP ST LFOG-GLQ® WP ) LDGADDS\BAP HQWDQG6 XSSP HOMLY ' DI
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7 KHI RTBZ LI BEGI\KRZ VV\KH UYHOKH FRP SRHW SHAHQMIH R UHQIBODGG VREOUAYHOHY UHQBDHTXLSP HWDAFRWY UHQBOHTXLSP HOVGHAERRN YOOH QP EHUR

UHBFDEE®! P R@UXQW \ HOUHIG DG DYHIIH XWI DNRQ  DYH.ID H UHRDHTXLSP HQWVDAFRWY BRRXB0\ LHTE RQ DYHIDIH UHBDHTXLSP HQN DAFRWDG JURW P DUILQ RQ UHQMC
URYHQHY DQGVOBYE. SUIRGANICHI RAMHSDIVLYH\ HOWY/

3URGXAM LJIKQIKW

GRIUDP RXQNLQWRAD/ <HU @G _HRPEU

5 HBFDWE@I0 RGXOUYXI@QIV RSHDIMY XQ3HJ0 REM

0 RX@UDQG( QMURS®]
5 HYHQAY
5HQED
5 HQEOHDMG VHYLFHY
7RIB0D RXTUHBCRSHDIRY/
600BV2 0 REBI0 RX@U
60BV2  ( QNURSE]
7RECD R@MIBY
2 WHJ
7RBCD RX@UUYHHY

SHAQIIHR WQEOUHYHGY
SHAHOEIHR \RECUHYHH/

5 HQBCHTXLSP HMWDRWW HIUHIG

5 HQECHTMXSP HOMCHAERRN YOOH \ HIUHG

1XP BHUR XQW \ HUHIG

8 \MI] DIRQ \ HIUHIG

$ YHDIHX\M] DARQ

$ YHDIHUHQBCHTNXSP HOADARWY

$ QX0 IHBRQDHIIHUHABCHTXSP HOADFRW
* IRWP DLILQRQUHQEOBYHHY

* (RWP DLILQRO\DBY

((GPAVRAE 7R TXLSP HOWRSHDINY XQaJ

756 SHYHDR
5 HYHQAHY
5HQED
5 HQEOHDMG HYLFHY
7RB GRARQEVUHQBCRSHIDIRYY
600V
2 WHU
7R GRARIEVUHHXHY
SHAHQMIHR WQEOBYHIHY
SHAHMHR \RBOBYHHY
5 HQECHTXLSP HWDWFRWW HIUHOG
5 HQBCHTXSP HMGHAERRN YOOH \ HIUHXG
8\ DIRD \ HIUHXG
$YHIDIHXWM] DIRQ
$ YHIDIHUHQIBCHTXLSP HOADVRWY
$ QOO0 LHTBRQDYHDIHUHQECHTXSP HWDFRWY
* URW/P DULQRQUHBOUHYHOMY
* IRWP DLILQRO\DBY




GRIMUDP RXQNLQWRAD0/

1 ITXIG DOG 6RIG & RMACP HIW DONVDOG YR HY
RSHDIY XQGEHU$ GBU7DQN/
5 HYHQAY
5 HQED
5 HQEOHDMG VHYLFHY
7ROV DO DGR, HYUHQBCRSHIDIRYY
600V
2 WHU
7RS0T DOV DG YR, HYUHYHOAY
SHAHQMHR BQEOBYHIHY
SHAHHR \RBOBYHHY
5 HQECHTXLSP HWDWFRWW HIUHOG
5 HQBCHTXLSP HMGHAERRN YOOH \ HIUHXG
8\ DIRY \ HIUHXG
$ YHDIHX\M] DR
$ YHDI HUHQBCHTXSP HOADAARWY
$ QKO0 LHTBRQDYHDIHUHQECHTXSP HWDAFRWY
* URW/P DILQRQUHBOUHYHOMY
* IRWP DLILQRO\DBY

7RECHYHXHY

<HU( @G _HRPBU

8 W] DIRQLY FOBXOWMGHFK P RQKE! AYIGQ) WHFRWR

WHVRBCFRIR UHQIBCHTLSP HQVS$ YHIDI H XM DARQLY FOBXDMEXMQ) WHDHDIHFRWR HIXSP HQVRUWH\ HIU

UHUCHMSP HIWRQUAR
$ YHIIHU-QIBCHTX.SP HQADWRWWVRUP REX@LY DQG\BNYDQGER HH FOXGGHZ. FIXSP HQNQHQRL DQGIFFHXRY HIXSP HQV

$ YHDI HUHBCHTXSP HOVDNRWM RUHBRIRQEVH FOGH/!

$ QRO IHBGRQDHIIHBHQECHTXSP HQVMDNRIMWY FOBXDAGE. GYIAQ) va?\gmmwﬂmwﬂa WHDYHID HUHQIBCHTXLSP HQAVDWERWY



7(0 % 5,6. )$&7256

< RX WKRX@ FOH X@ ARMGHIWH I RTBZ Q) AAVPXWIRQR YOURXY UM\ DG XQRHMQMY : HEHIHYH WHH UMN | CRRLY DUH WH P RIAHBYDQWR RAUBXM AN DG FRX@
FEXAHRXUUAXAOVAR AL THUP DAMUDDD 1URP WHIRZ DG GRNLQ) WEIMP HQWVP DEHE. XV 2 XUBXMQHW | L(DADBCARQBMRY DG WHXAVR - RSHIDNRQY FRX@ EHVHIR\O KD H5 L
0Q R WHH UMY RUXGRHIMQMY CRXYDD RAEXURUP DMUIDT H -, Q \KDARYHMKH P DINHASUFH | RURXUFRP P RQ RN FRX@ GHFIXH DG\ RXPD RWH DODRUSOVR \ RU

LQMWN HOV

5.6. 65(/$7(' 72 285 675%$7(*<$1' 23(5%$7.21

2 XUIXVMUHRSH.DAM) LIHXAOVP D |OXRXDM | DLORP DK SDWSHI RIP DORFHRUIDLOR P HHAH SHRVBRQY Z KIFK P D LHXAONQ D GHRUHDHLQ RXUMKRRN SUFH

2 XURSHDNY KWXAVP D ICRXDMIQWWHIXMUH PD 1DOR P DK RAUSDIEHIRIP DRH RUIDOR P FHHAKHH SHABINRQY/ R DIBOWV DG LOHWRLY 2 XUUAXAV DG
UHDWMG UDARY \XFK DV JURW P DJLQ RSHIDMY LGARP HSHIHQHDQGH I HARYHE UDMP D' | OFXDMDY/DURXOR DQP BHUR 1DRARY VRP HR Z KIFK DUHEH RQG RAUFRQARC
LFOAQ EXWRNIP MMG\R

JHHDOHRERP LF FROEMNRQ/LOWHJ HRIUDSKLHY DOG LQBMMHY Z KHHZ HUHADQG\HORXUSIRGEN
GILVDYHDQGHXFDMRDOSRIAHYZ KHIHZ HUHIG\HIRXUSUIRGEW
WHEXGIHBY FROMEIQNR RAUPXRP HY

FDREIDW R RAUUHIBCEXMGHAHY/ DG RXUHIG P DNV

\KFFHWR RAUMADMILE JURZ W LQMDAYHY

FRAVDWRADMG Z W WHOXQAAQ) RIQA IDIROR G RUDFTXUHG EXMGHAMY
WHWP Q) DOGWSHR HIXLSP HVEXURKDHY UHQBY DOG\OBY
WH@DMHOQEGAUDMRQR \WHHTXLSP HOAHHB/R RXUPXWRP HY

WHWP LQ) R G SIRGPNQNRGAIRY/E. XV RANKSSTHY DG RAUFRP SHMRY
WHYROP H WP LY DQGP [ R P DQMDGAH DG WERUZ RINRQRXUUHIBCHTXSP HQW
RXUHTXLSP HQWP L[ DYDDELAWY XM} DNRQ DG SUAQ)

WHPL[ B WBMDOGFRXQN R RXUBYHIH SHIRGHIDOG DAV
UHRECHTXSP HAVP SOLP HOVURP H FHW RERBIMRUGEP DIHSHIXSP HQW

P RYHP HOVLQLOMMMDM/RAS DM/

FKOQHVIQ DQGLBSIFDIRQR  CFRXQIY LXBV

FKOQ HYLQWKH U-I XTMRQY CESTFCEBIVR XY DG

QM DIRQP DAY

+ + + +H+ H+ H+ H+ H+ +H+ H+ H+ H+ H+ H H H

$VDWHXOR WHHI DRRY RAUKIMRUFD] LDRBOHXOV OHQRAHHAOUO LQAFDIYHR RXUIXMUH UWAMXOVRUMKAN SUFH

2 XUMEAN SUFHKDVI OXRXDMG DQG P D FROAQXHWR | SXFXDMLQWHI XWWUH Z KLFK P D UAKONQ D GHRICHIQWHYDOHR \ RXULQYHMR HONQ RXUFRP P RQWWREAN
7KHP DNBUFHR RUFRP P RQWRFN I ORMDM/RQWH1 $ 6' $4 * GEDCSHDRD DINANIGGLYANHD WREHDI HRMGE DQ® BHUR | RRWLGFOGQ) BWRMP MGWR

t RXURSH.DMY SHIRUP DFH DQG WH SHURP DFH R RUFRP SHIVRLY D06 1Q SOMEX@UDD. YDUDMRQY LQ RXURSHIDIY WXV RUGYIGHIG UDM I URP RXUMBAG
IXEFHRUIRP LQMARMATH SHABIRY/

D0 KO HYLQIHHDOFRBURY IQWHIGEDCHRGRP . \WHIGBMMHY/LQZ KIFK Z HRSHDMRMHJI GED0 LDGRDOP DNV
LOYHXRIATUTRMRQVR RXUSUAW UHDDHY SXETE DOCRXGAHP HOWRUILOQIVZ LW\KHE( &

WHWRAN SUFHSHJRP DOFHR  RXUFRP SHIVRLY RURMHUFRP SOUTEGIFRP SDQHY

DQ FKOQ HYLQUAFDUK DEDOMMIFRYHIIH WHARP P HIEDARQYRUHILQQIVHANP DiblvI RUXVRU RARHWRANYR RMHUFRP SDQHYLQRXULGBMY

H +H+ +H+ +



t 00 \OBVR FRP P ROWRANE. RAUGURRY H HRAMHR | LFHYDQG RURKHUML HVKDUHKREHY SOMAXOLD LQ@IKWR \WHIP MMGWEEQ) YROP HR RAUMEAN
t 00 P HIHDQGOFMXOMNRQ DRIV WDAQYRYHYXVRURXUFRP SHIYRLY DQG
t RNHUDQCRX AP HOVRUGHYHEBSP HOVDH HAMY) XV RAULQGANY PR HY \KSSTHYRUFRP SHNRLY

,QDEAWRY LQ UHFHAY HOWWWH S 6 \KRAN P DUNHAKDY H SHIHIAHG LI QU LFDQASUFH D5 YROP HIOFWDINRYY/ 7 KHVH | OCFXDNRYY DH R \MD XQUHIDAG \R \H RSHDIVY
SHIRP DFHR SOMEX@QUARP SIQHY/  $ GAMRID  \KH P RWUHFHQAI GECOFBHEWAUMY DEHYHD O HRAMG \WH SUFHV R P RIASXETED WEGHE WRANY D/ P 0D WRANKRGHY
EHP HP RUHZ LI R QYHWAKHUMBFN KREEQIV DABZ HUYDOHY \R LGFU-DH\WWHUFDK | BZ. DQG BHBFEHH SRUKUHWR KK | OFRXDIRYY 7 KHH EURDG P DN ORMDINRYY DG
00 RKHUQHIDIVH HRERP IE WHIB/P D FDAH GHRIGHY LQWH P ONHASUFH R RUFRP P RQWIRAN DG P D BH EDHG XSRQ | RALY \WDAKDYH OB RUCRMQ) \R GR Z LW RXU
&RP S RUWSHURUP DOFH DQG\WHHI OFADNRQY DG \WHIG/ FRXGSP DMUDTD UHEFH RXUMRAN SUFH

7KHIP SCANR &29,' RQRXURSH.DWRYV DQGWHRSHDARQVR RXURXWRP H)/ \XSSTHY DQG GIMARYSLRYICHY P D KDUP RXUEXMCHNY

© HFRQIMXH\R P RARUWH SRMIIOIP SCFAR &29,' RABUHIN DIRXQG\WWHJIGEH 7KLY LGFOGH HYDDDMY \WH LP STRARQ RXUPXWRP HY \XSSTHY DGG GILMNFY
SURYIGHY D/Z HIDVHYDOOMY JRYHEP HMEOIRARQY EHQJ \BN-QWR PXURIORH\SBIGR WH YLXV  6LIQU LFDQAXGRHIBIQIV FROMXH/\R H IMWARFHQQ) WHP DIQWGHR \KH
P SCAADG GADIRQR WHE29,'  SOEPIF : KIUBI\WH&RP SI) VRSHDY WP HW DG BUDGFK GFDIRYY PAO® FROMH VR RSHIDM WH &RP S 1V LKAV R
RSHIMRY/ PD EH QUDIYHD 1P SCRMG B SURWPAGHD V HIUD WMV R HIXLSP HOARXUWHO® RQ UHQAZ LW FXKRP HY RYHIDDG-RUDHE PMRP HUGP 006 IRUGHE. WAL
REHY WQBOUHDMG VHYLFHVDQG\OBVR Q. DGXVHG WHQBCHTXSP HOMDGGSD P HOAHD RUGRQ SD P HWE! PXVRP HYZ KR DBHMIQILFOQ® (P SCRAGE &29 '

2 XUPELONV VR IHALQ RXUH HRXWYHP DQDIHP HAWDQG VR LHRUXWILHELQ DG P RWDWINA. TXD@ IHG HP SR HHAV LY RUIMFDOR WHVKFFHWR RUBEXMCHY

1 Z HFDQQRAGFRHM XTD  UHFUXDQG WABLQ TXO LHG SHYRIGHD RURSHIDMY WOV DQG WHAN SUFHP D VKIHU - HEHIHYHWDARXUVKFFHW LY QUR® NG R \WH
FRP SHMOAVSHRSG! LQ RXU RUDQ] DIRY LFOAQ) RXU H HRAMYH RILEHY VHIRU P DEIHY OQG RHUNA SHYRQEHO DQG LQ SOMEX@U -RH + DD RXU&KIH ([ HOMYH
2 111FHJ 3HYRQQHOMIRYHUFDR EHFRW® DQG FRX@ P DALDID 0QG DGYHYHD P STRARXURSHIDAYY UHKOV DOG FIQ SRMMITD MRSOUE] HWH \KFFHW R RAUPXUIHOADRMILE
LQUWDIYHY : HGH-G\R DMEFADQG RIQKLIK® TXOM LHG SHYRQGHOR UBOFH SHIRIHY. KHOWMURYHURFFXY D/Z HIDV DGR RXUMEH GYHYDVIURZ \WRFPXY 2 XUBMCHN
DOGWRAN SUFHONHD Z LEWKI | HULL Z HOHXQEGNRI L RUH SHIHFHGHD VIQI AR RSHYSRMRY RUIDORMABON SHIRIGHD

) DOUHE\ WILG SDUAHYVR P DOQXI DRMUHDQG GHDYHU RXUSURGXRWV MR RXUNSHALLFDWRQVRURQ DWP HY EDMVP D KDLP RXUUHSXWIMRQ DQG | LDQADCFRQEWR)

: HG-BHIG RQWLLG SO/ \R P 04 CRMUH RXUSUIRGEW HYHQWRRXIK Z HDUH CEGIVR SXUFKDH SURGFAWI URP DYDUHV R \KLLG SO \KSSTHY , QWHIXMUH ZHP D, EH
@P LWWGDARWHQ® BHUR WLLG SOV VKSSTHY | RAVRP HR RAUSIRGEN $ GRRXIK LQIHHII HP DNHOGYDFHSXUKDHVR \RP HSURGAEWWR KHS HOKUHDQ DEHDXOM\KSSO
PAUMHO® Z HARQRWDYHID &Y WP SXUKDHFRQUAWZ LKD) WG SOW\KSSTHU : HP D H SHIHFH\XSSY SUREGP VDV/DUAKXKOW | LCDIADCRURSHDIY QLI LEXGN¥Y/RU
IDOWH R RAUVKSSTHY RUNKRIIIHY DG GVARQIDIRYY UAXKGMY 1URP SURSEARBRBVAHIFH RURKHUNKRUBIH/ RUDKBFDIRYY B\ RUNKSSIHY 8 Q DYRUE®! HRERP LF
FROGURQ/P D DORDGYHYHD O HAARXUNKSSTHY RAHWLP VRQZ KLFK Z HSXUKDHSURGFEW |, QWHIXUMUH Z HP D GRABHCEGIVR G- RADMDUDQI HP HOVZ LW \KLLG SOMAAR
\HRXUH SURGAEW WDAZ H UTXLUH LOVK | LEHQAT YOO RURQ UDRIEGIMP V | Z H FOQGRAGH RIDM DD HP HQW Z WK \KLLG SOMEY VR SURSAH RUSIRGEN RULL WHWLG
SOV OR SURGAH RXUSURGANR RAUNGHAL LFDIRQY/RUQDWP HD P DQGH RAUU-SXBINRQ DG | L(DRLOCFRIBWRQFRXG EHKOP HG

$ EUDK R RXULQRP DARQWHKQRBI\ M WP VARX@ \IKENMPAKVVR COELON  UHSXVIMRQDOCDP DIHRULQMUXSVWMHRSH DARQ R RAUBXMCHN

© HUHD XSRQRXULQ RIP DIRQWAKQREI\ \ VP \/ DG LQ UDKKRMUH I RURUBXMCHY : HFRXGH SHIHIFHWHWR FRQ LGHDOLQ RIP DR RUUSXEMRDOEP DIH
IRP LQGAMOOHAEIRDIH DAY P O DU RURKHUR EHUDAENY Z KIFK P D' FRP SURP VH RXUM VWP L UDWIKPMUH RUGTIG \R GO GONIIH HAWFULQMIDT RUDARUWLLEG
SO SIRVGHY 6P LOW® ABSUYIR EUHFKHVE, WRHZ KR DFFHWVRXUM VWP VP D SR D UM \KDAHQMYH (DD LGFOGQY) LQMBRXCOSURSHWY \WDGH V-V RUSHYIRIC
LQRIP DARQEHRQILQY WXV RXUHP SB H FXVRP HYRURKHUBXMCHNSIVGHY P D EHH SRHGWR XQDWRU] HGSHIRQ/RARWWHSXETF &\ EHJDMFNYDHIGRBDICQ) LOWHU
IBTXHR  VRSKIMIFDARQ 06 LQAMW DQG KDYH BHFRP H LGRUDIQIO GLILEXOWR GAMAW 7 KHH FDQ BH QR DAXUIGFH WDARXU HIRW \R SIRMAWRXU @B DQG LQRIP DIRD
WRKGRBI\ Wk WP V/ Z LODSUAYHQABUHTKHY LQ RXUM WPV RUWDAR RXUVKLLE SOV SURVGHY \KDWFRX@S DGYHYHD 0 HAARXUBXMGHW DGG UAKONQ | LCDGALDOD0G UHEXIMRIC
KOP \RXV WHWWR \NDGHVHRUAV



DOGRKHISIRSUHBY 1QRP DIRQ GIDCFDIP VRUSIRAHHAQIY ACHOV XQAH@Y VIKDABRMVHSUWYTR R SHIRIAQRP DIRQ DOGUHIXDRY SHIDOWY

" IMOXSWRQV 1Q RXULQ RUP DARQ WHKCQRBRI\ M AP V RU T DLOXUH VR SLRMRAMEH WK VMP VDI DLQWAVHRXUW EUHDRKHY FRX@ DGYHMHD O THRARXU EXMQHW DQG LHXOV R
RSHDARQY/ $ GCAMRDD U WHHW WP VI DO EHFRP HXQDYOL.ME® |RUDQ. SHIRGR WP HRUDIHQRAXSILDGHS WLV FRX@ @P MRXU DELON VR HITHRAYHD P RQVWRUDQG
FROARCRXURSH.DARQY DQG DGYHIHD O I HRARXURSH.DARQY

2 XULQRP DINRQ WHKQREI\ W WP V | CHAOMAM RXUCHOW \R \WBQLRABMHY P RQAWRU DG FRQARORXU RSHIDNRQY DG DAXWIR FKOQJLQ) P DNMANFRRGBVWRY $Q
QMXSWRQLQ RXULQ RUP DNRQWRKQRBI\ M WP VRUWHI DOUHR \WHH W AP VAR RSHIDMDVH SHAMG FRX@ G-BHIEQ) RQWHP DDQWGEHR WHSUREGP  DoYHYHD OTHANRXU

RSHDNYJ LWXOVE. QP MR RUFDSCAW WH T HARYHD \WBQUANEXMHW P RQVRUBRG FRQNRCRXURSHIDINRQY DG DAWWMR FKDQILQ) P DINHNARQAWRQVLQDWP HY P DiHU

,QDEIAMRY BHFDAHR UHFHQWDGYDRHVIQWAKGRRI\ DOGZ HONGRZ QH I RWRQWHSOWR FRP SXMIKTANHY DGR EHMUIRIMMR EBTFK OBVHRXUW R FRP SOQHY
Z H1DFH UMY DARALDMG Z LW SRVQINIO LOUH VR DEHDOMY. SURKRARUMFDOFRUSRIDM PXMRP HUDQG HP SR HH @B Z KIFK Ll UHBDHS FRXS DEHYHD 1P SCRARXUPXRP HJ
UHDMRQKLSY RAUUBXBIRY DOGHHDYIRIMSUYIR @Z V' $ VSOWR RUBMQW Z HGYHBS UHAHYHDQG WEIQFRQ LGHMDOED IERVRXUFRP ST DG RXUPOMRP HY

) XU WH GHIDD RUIOUH \R LP SBP HOMQRP DIRQ MM XSIUDGH OQG G2 \MOMRP V HIHRIYHD FRX@S GMXSWRXUBXMGHY GMRERAP DI HP HWY | REXV DG
DIRQIRD 1 URP RAUBXMGHN RSH.DNRQY DQG JURZ W LQWDAYHY DG LGRW-DH RXULP SBP HIBINRQ DG RSHIDMY FRW [0 R Z KIFK FRXQS GHIDWHD 1P SCRARXURSHIDINRY/ DG
RSHIDAY AKXV

: HKDYHHIDIHG LQ DFTXIMMRQVDQG P D HYIDIHLO I XWUHDFTXMMWRQVWDWARXES GHIDAYHD LP SDRARKULAKOVR RSH.DARQY | LCDQADCFRQEMRQ DG EXMGQHW

3UNMRAO ZHIFTXUG7HKGRR\ 5HOBY 6HYIRY 3756°  DQHBRURIE \WHTXLSP HOAHQEDEXMGHY DOG$ GBU7DQNY D OIXG DG \RIG FROECP HOAHDEC
EXMGHW D/Z HIDDY \HYHIIOWP DIBULFTXMMRY WDAZ HH LM UDMG LOR RUPXUHIARSHIDMY VHIP HOV © H DQWALSDM \KDAZ H Z LAODFRQIMXH VR FROUGHUCFTXMMWRQY LQKH
1 XAMUHWDAP HAARXUVRDRILE JURZ W SO/ © H DUH XQTEGI R SUHERNZ KHMHURUZ KHD DO SURGHRYH CFTXMMRQ Z LOEH FRP SBIMG $ FIXMMRQY LORYH QP HRXV UMWY
LFOQAQ) WHIRTZ L)

Al LEXEIQIQM DM \WHRSHDNRY/ WRKGRBILHY SURSEN DG SHIRQIHCR WHOFTXUHGFRP SOQHY
AYHYROR P OIIHP HOA/DQIROI URP (RUP DOEL® RSHIMRQVR RAUBXMCHN

QlILEXEY 1Q HOMIQ) P DNV 1Q Z KIFK Z H KDYH QR RUTP MG GUHWSUIRUH SHIHEFH OG5 Z KHH FRP SHIVRLY LQ \WKFK P DNV P D, KDYH RRQIHUP DUNHA
SRR/

t QlILEXAY 1Q FRP SOLQ) Z W WHIXOWMRQY CESTFEEGIR 0O CFTXLLHG EXMQHN \KFK D/ HYILRGP HMUEDUHIXDWR)Y QG P DQILQ) UMWY UHIDAMG \R 0Q CFTXUHG
BXMGHN

WP HD FRP SBURQR QHFHADY (LQCAQ) DG UHNXLHGIP HIP HOW UL 0 \RH MY DIUH-P HQV
DQLCCELOV R LP SBP HIWXQIRP NI/ FROARY SURFHBAUAY DG SRIALHY

XQAVFRYHIHG DG XQNIRZ Q SUREGP V. GH HAV &P DIHG DAHV ICELOWNY RURKHUIMXHY UHDMG R 00 CFTXAMMRQ WDAEHFRP H NGRZ QR XV R D\MUWH
CFDAMMRY

QHIDAHULRANRYI URP. RXUPXWRP HYAR DQLCFTXAMUNRY

AMXSWRY/LP RY HP SR HVUHDMG\RDQ CFTXMMRQZ KLIFK P D HRGHHP SR HHP RUDB

®WVR N HP SR HV [FOGQ) FRUG QM DARQUAXENY |URP WHWLP LADNRQR \WRHHP SR HV

DQLCCEMV \R WD) HARWW | LFLHIALHVRUM GHILHVAKDAZ HP D DQIASDMZ KHQVHBRMY CFTXMWRQFDQADM/

UFREQ R JRREZ LODGGRQ CP RWY CEGHLQEQILEGI DAHVKDAZ LOEH\XEMAMR | XMUHLP SOUP HVWMAM) DG SRVMMICSHIRAF [P SOUP HONKDUIHY
LOPAUQY) CP RWY DIRQH SHOHYUHDMGWR FHMMQLQIIILEGIDAHN DG

BHRP LQ) \KEMPAR QWDIRQ

H +H+  +

H+ + +H+ +H+ +H +H



$ FDAMMRY DH LOKHIHQ® UM DOG QR DAXUDGRH FOQ EH JLYHQ \WDARXUI XUMUH CFTXMMRQY Z LEDEH \KFFHM XORUZ LAQRADGYHYHD O HRARUBMQHW RSHIDMY
WXV RUILCDQALDOFRQAUWRY 7 KH\VKFAHW R RUDFTXMMRQ VADAD\  G-BHJ5/ XSRQ RXUCELDN \R \KFFHM XD FRP SBIM CFTXMURYY DOG LQAIWDM 0Q. EXMGHM \KDAZ H
CFTXUH LQR RAUH MY BXMQHW  7KH GLILEXGHY R LQMIUDIRY FRX BH LGFUDHG B\ WH QHFHALY R FRREMIY JHRIUSKIFDD Q\GHYHG RUDQ] DIRYY P OQEQQ
CFA-BBEG  WBELG/ FROANRY SURAHGKUAY DG SRIAHY QMDY SHYRQHY LW GVGDUDM EXMGHW EDFANI URXQBY FRP B.QQY Gl HIHWARUSRDM PXEXUA/ DG WH LP SDILP HOW
R UHDNRQKLSVZ WK HP SR HAY DG PAMRP HY DVDUAKOWR [0 LQMUDIROR G P DRI HP HADQG RKMHUSHYRQEHD |, QDEAURY Ul Z HFARQWKP P DMRGHRUP RUHMLI QI LFOQN
1XAMUH CFIXAMMRQY 1Q Z KLFK \WH FROUGH DR FRQMAVR \WREN RURKHUVHRXUME/ RXUH MM \KDUHREHY RZ GHIKLS FRXTS EH AOWG MIQULEDQ® | ZHZ HHWR SIRFHG
Z MW RHRUP RUH\LI QU LECQAXMUH CFTXOMANRQVLQ Z KUK WHFRQUGHDNRQLGFOGHG DK Z HFRXGS EHUTXLUHGVR XVH \R\KHH WONDYDDEG! DVEWEQMOSRINROR RXUSUHAW
YCA@Y 1 Z H LGRUDH \WH CP RXQAERURZ HG DI QWMRXU DYDLOE®! FMHEAWIH Z H Z RXE LGRS DH \WH UM R BBAAQ) \WH FRYHION XQEHURXUFBHEW COMY Z W RXU
GEHY |, QDEANRY W RXTS TP IWRXUCELMN R P DNHRKHULQMWY HONV RUZ HP D' EHUTXUHGR VHHN DEAWREDOG-EWRUHDUW [LQDAQ) $Q R \WHHLMP VARXTS DGYHIHD
DI HAVWRXUAKXOVR RSHIDNRY/

.| ZHGAMP L.QH WDWRXU JRRGZ LODQG LOWQILE®! DAVHN KDYH EHFRP HIP SOULHG ZHP D LCGRXULP SDULP HOARKDUIHY Z KIFK Z RX@ QHIDAYHD 1P SDRARXU RSH.DWQJ
HXQV

$W HHPEHU ZHKDG P LORQR JRRE LOOGG QB EEGIDAMNV GHARQRUFRQRIEDMS EDDFHKHV * RREZ LOUHSUAHONVKHH FRWR FRIVRYHKH
IQUYDOHR QHADKHVCFTXUHG LO EXMQHNV ARP ECDIRYY 8 QAHUDAFRYXQIY SUCA.SBV JHHDID CFRH-BWGLOWHS QWG 6\BIAVR $ P HIFD Z HDR/AY SRMNIOLP SOILP HOAR
RXUJRRE LODQGLQEBCI LEG DAHV DABDINIGRAOD DvZ HODVRQDQLQAIP EDARKHH \WMAKDVOIRRY RULQEFDRLY EHRP HOSSUHARDAARXS UHGFEHWHI DUYDDHR Q)
R RUBMQHMYEHBZ ERRNYDDH P SOWP HUP D UAXOVURP \LIQULEDOARKDQIHY LOWWH P DQQHUR XVH R WH DFTXLUMG DAFWGQHI DAYH LGBMY  RUHFRGRP LF WHIB/ D06
\LJ QU LEDQAXQEHSHURUP DFH UHDMYH\R KIKRUF RUSURMPAG RSHIDIG) UKV

2 XUUHQEICHTXLSP W \XENIFAIR URIGXDOYDOHUM XSRQ GASRMMRY DQGP D QRAVHIDVWMHSURHY/RULQ WHTXDQWARYZ HH SHAW

7KHP DINHAYDOHR DR JIYHQ SHHR  WHEDHMXSP HQAFRX@ BH GW \KDQ LW G-BUHADIMG YDOH DAKH WP H MYV VR 7 KH P DINHAYDOH R XVHG UHQBOHTXSP HQA
G-SHG/ROVAHDO CRRY LFXAQ)

WHP DNAABUFHIRUGHZ. HIXSP HWR DONHNGQG

WHDIHR \WHHTXSP HOADARH\P HIVWARTS Dv'Z HODYZ HIUDQGWOURQWWHHIXLSP HQWHIYHWR LWDIH
WHVKSSD R XVHGHIXSP HMWRQWHP DNV

WPKQRELFDODGYDGRHY UHDAGY) \R\RHHTXLSP HOV

Z RO LGHDGGRP HNF G-P DQG1 RIXNHGHIXSP HAVDQG

JHHDOHRERP IF FRBURY/

H+ + +H+ +H+ +H +H

: HLGFOGH IQ LGFRP HIURP RSHIDIRQY \WH QLI HMGAH BRI HHD \WH VDBV SUFH DGG \WH G-BUHADAG YODHR DQMWP R HIXSP HOMRTS &KOQIHY 1Q RXUDWKP SR/
WODAQ) G-BUHFADNRQFRXTS A HRXUG-BUHADIRQH SHOH DvZ HODYWHJIDQRUGW DT HEXSRQAVSRICR HIXISP HV 60BVR- RXUXVHE UHQECHTXLSP HADABUFH/ WD
| DOMIQULFDQ® EHBZ. RXUSURWRIRQ/RULQGWHUTXCOMA/AKDQZ HOQWA.SDMZ L@KDYHDGHI DAYHLP STRARQRXUAKIVR RSHIDIRQY/ DG DK | BZ V

, | ZHGR QRAHTHAWYHD P DQDIHRXURHAWIMN - FREPARQ RXU CRFRXQWV UHFHYEE® RUUHRYHJ RXUUHQBICHT XLSP HOURP RXUBXMRP HOWMMWY IMARX@ KDYHD P DMUDC
DGYHMHH I HAARQ RXURSH.DWQ) LHXAOV

: HIHHID VNG \HDR PAEP HYRY @ SD P HWMP V LQAVIGOD SHIRP FUHEWAYDODIRQ SURFHEAW R RXUPXWRP HY/| RUHTFK \MDQUCRNRQ GG WTXULH
\HRXUMY G-ERIWRURKHUIRP VR VERXUW [URP RXUPXWRP HY/Z KHQ DM QI LFDQARBEWIAN LV IGHINLHG + IMRUFDED  CFFRXQNV WHFHYTE®IZ UMM R 1 VDQG Z UMY R |V UHDAG\R
HIXSP HWRABIGHGE. PP HYKDYH@RABHOWI QUUFDQAGGKDHDHDIFGOWWDY R \RBOUHYHOEVRYHMH@WLYH\ HOY | HFRQRP LF FROAMRQVGHAMIRIDM Z H
PD \FH DO LQRUDH LQ EDG G-EWHDYH R KIMRUFDOGYHY Z KIFK P D P DAUDI) DQG DGYHYHD O HAARXURSHIDARYY %6MGHN HIP HOW\KDAH SHUHZFH I QI LFDQAP DN
AVUSIRY RUGRIGH/ P D H SHIHIFH LGRBDHE PP HIFBHEWIM DG KLIKHUEDG G-BWH SHOH ) DOUH VR P DRI H RXUFUHIWUM DG UHFHYH WP HD SD P HOV RQ RXU
PXRP HUDFFRXQN WFHYTEGI P D UAXONQ Z UMRIV DGGRUGW R HIXLSP HQVSOMAXOL® HBRURQF \MIAHTXLSP HW | Z H D QRACEGI R HI HAYHD P DQIH FUHEWIAN
MMV RULL DOUIHQ® BHUR RAUPXMRP HY WKRX@S KDYH | LQDCADOG | LEXENY DARH\EP HWWP H RXUUHFHYCEGY DG HIXLSP HQABRAHY FRX@S LQRU-DH CERYH KIRUFDOBYHY ||
KLV MKRX@B RFFXU RAUUAKOVR RSHIDARQ/P D EHP DMUDED DOGOGHYHD O HRMG



( IHARYHP DQDIHP HOAR RXUUHQMEODWHN LY YVEOWR RXUBXMCHW 1 Z HDUH QRAVKFFHM XOLQ WHHH | RUN IMFRXTS KDYH D P DMDCDGYHVHLP SDRARQ RXUUHAGVR
RSH.DWRQY

2 XUP RGX@U HPRARQFY DQG MIXG DQG \RIG FRQBGP HQAHQEDSUIRGEW KDYH G XVH XO@YHY GG P IILQ) \WRH DAFVLY D FUMPADOHBP HQAR HIFK R RUBHQEC
BXMQHMY * HHDD Z HGMIQXQW DG | LGP D4 CRMUHY R EXCCEWHP \IR RXUNSHAL LFDINRQY I RURXUP RX@UDG MINXG OGG \RIG FRQECP HYWINY DQGER HY 0 RX@U
DAHAP DD HP HQABTXLAY GALIQQY) DOGEX@Q) WHSIRGAWRUDERQ @ HWDAIQIASDAWKHGH-B/R RAUPXWRP HY LFOXQQ) DQIASDIY) SRAMMICFKOHYIQGIMDIRY
WIXDIRY/ EXCRQ) FRGY DQG GFOOSHP WD) LOKH YOURXY P DNANIQ Z KIFK WH&RP STQ RSHDM/ ( GRARIE \WANETXLSP HADRHAP D) HP HQABTXLUAY XQEHINIEQ)

HBRMY DQG LMY 1Q HTXLSP HMMKGREILHY WDMKXSSRWP DINNVGP 006 LFOGQ) DQIASDNY WRKQRBILFDD DGYDRHY 06 AKOQIHY LQ P 0K CRMUH AT VHAXY
SUFHY / LTXG DQG\RIG ARQECP HWDXHWP DD HP HQABTXUY GAMIQQ) DOGEXCRQ) WHSIRGAWRIDERQ @H XMQ) TXOIY FRP SRHOV DG W0 DOGP DQRIQQ) \KH
SIRGAENR SUYHABINY ) RUHTFK R RXUP ROX@U HBRARGIE WAVHTXLSP HNDQG @NXLG DG VRIG FRQELGP HONDAHIV Z HP XWAKFFHA X P OQEQDOG WS HTXLSP H
FRWH T HRRYHD \R P I 1P [ H\KH XVH XOQH R \WH SURGAN DG \WH GYHOR SURFHHDY | URP \RHADBIR \KAK SURGEW 7R \WH H \MMKDAZ H DUH XTEBIR GR\R RUUAKOR

RSHIDARQ/FRXTSEHP DMUDED DGYHYHD O HRARG

7 KHCDMUHR RXUEXMQHARY LOFXAQ) WHRZ QGHUKLS R LQGXWMDOSLRSHIV H SRE/XVVR WHUM R @A DARQ DQG QDELMN XQGHUHVILROP MO KHDOM DG \DIHV
DQG SURGXRVIDELON @Z V9 IRDARQVR HIVILRQP HBORUKHIOK DQG D IV UHDWES @F VVRUDWRADMS CDELOA FRXES KDYHD P DIMLDCDGYHMHH [ HAARQ RUEXMGQHN
I LCOQADOFRQAMR) DQG LHXOVR RSH.DARQY

© H O \VEMPAWR (DIRE0 WBM  SURYIGADDDQG GFODHYURGP HQED@Y V DQG W XOMIRY/ FRFHOQQ) [PRY RMHUWQIV \RIG DG ATXG Z DXM 05 KO DUERXY
\KEWDFHY KDQEI R H DQG GVGRVICOGG HP SR HHKHIGK DGO HY 7 KRH @Y V DQG U XOWRQYDHARP SOf DQG 1 BIXHQ® AKOQIH © HFRXGSLGRXUXCH SHRMS FRW
SHIDOWY DQG RKHURLYLODQG FUP LQDOTCEL@N Ll Z HIDOWR FRP SO Z W CESOFCEG! HYLLRGP HMEDRUKHIGK DOGVOHV @ZV - H DOR FRXG LGRXUFRAV RUCCELOMY UHDMG \R
Z DAMGVSRICRUUP HADY \RCRUJURXQEZ DMUFRQIEP LODNRQ DARXUSURSHMY DARUPXRP HY SURSHWNY RUDAKLLG SOV OQG LODQG GVSRODIAY 7 KHHICELONY FID
EH LP SRHG RQWH SOMEV JHHDMY \WIQARWY RUGVSRUQ) R \KAK \WEWEZRHY RURQ\WH RZ GURURSHDRUR D0 O HAMG SURSHW R\MD Z IARABI DG R Z KHMHUWH
RZ GURURSHDRUNGZ R RUZ D/UAERMED! RUWHSUAHIHR KD DUERAVAKEWERY

BHYHIODSHFWR RAUBMQHRHY LQYRIYH UMW R HOYILRGP HQEODQG KHIBK OOG \OHIV ICEMN ) RUH DP SB RURSHIDIRYY LQRYHWHXVHR SHARDXP SIRGFW
\RYHQWV DQG RKHUKD] DLERXY MEWERHY LQ WH FROXUKANRQ DG P DQEIQQ) R P RAXOUBXRQIV GG | RUIXHIQ) OGG P OQEQQ) RUGHIYHY \WKFANVDQG YHUFBY : HIOR
RZ Q WIQSRWIGG ANV DG ER. HYLQZ KIFK Z DWMP DALDEY DHSOFHGE. RAUPXWEP HY 7 KHKIMRUIFDORSHDIRQY/DARP HR RXUSUAYRA® RUPUMHI® RZ GHGRUGDHS
DOGQZ O CFTXUHG RUGDHE SURSHWAVP D KDYH UAKGMG LOXQEVFRYHIHGVRIORUJURXQEZ DRUFRQEP LCDIRQ RUKIMRUIFDOQRQ FRP SCOGFHE, \KULG SOMEV | RUZ KLIFK Z HFRX@
EHKHBAEG! ) XMUHHYHQV \KAK DVFKOQHVIQH MY @Y VRUSRIFLHY RUWHUH RUAHP FOMRUWHGQVARYHY R FXUH® XQNIRZ QFRQIEP LCDMRQ RUGRQ FRP STOFH P DL
DOR JLYH UMVH \R CCELOWAY RURKHUFTIP V EDHG RQ WHH RSHIDNRQ/\KDAP D EH P DMIDD |, Q DEAWRY FRP SIOGFH Z W | XUWUH HOYLLRGP HMEDRUKHDGN. DG \O HIV @7 VDQG
WIXDMRY/P D UMM QI LFOQWCSMICRURSHDIRDCH SHIBWUA/ RURKDQ HVVR RAURSHIDIRQY

$ FFREQIO 1QDEAWROVR SRAQIIOSHIONY I RUGRQ FRP STOGFH Z HP D BHFRP HATE®! HWHUFRQMERXOM RUB\ RSHIDIROR @ | RUQMAMDARY UP HADIRQDG
P RQRUQI FRUWV HYHD Ll \WH FRQEP LCDAG SURSHWY LV GRASIMO® RZ GHG RURSHIDAG B\ XV RUL \KH FRQBP LCDIRQ Z D/ FDOMHG B\ WG SDMWY G RUSURJUAR RXU
RZ GHIKLS RURSHIDARQ R \KH SURSHW | Q DEAMRY FHVEQ SOMEV P D BH KHB QCEG! | RUP RUH WOQ \WHUS 1 DU \KDUH R HMURGP HABDLQYHAM DR DG FODOKS FRWV
&RQIP LCDIRY DG H SRKUA R KD CUERXY \XEMBRHY RURKHU FRQEP LDV \KFK DV P RT FOQ DOR UAXOLQ FIIP V | RUUHP HADIRQ RUGP DIHY L((FOGQ) SHIRTOLQWY
SURSHW @P DIH DG (DMIDUARXAH AP DIHFDP YV $ GKRXIK H SHOHY UHDAMG R HMURGP HOROFRP SIDQRH KHDBK DG VO HIV [WXKHY DOG UHIDAG P DY KDYH GRABHHD
P DALICOR CDM Z HFDQERADAXUHWWDAZ HZ L@CRAKDYH R P DNHVLI QU LEDOA SHIBWUA/ LOWH I XM LO RGHUR FRP SO Z 1AW CESTFCEGI @Y VOGG WIXMIRYY 9 IRDIRY/R
HOMURQP HQBCRUKHOGK, GG\ HIV UADAMG @ VRUDKMRALDMG CCELON FRXES KDYHDP DMUIDCDGYHYHH | HAWRQRXUBXMCHN | LQDGADOFRQAMRQ DG UAKOVR RSHIDIRY/

,Q JHEHIIO QM DR LQ WH LQBMUHY LQ Z KIFK Z H RSHDM LFOGQ) FOW DRARQY WDAHHN \XEWTQMIOEP DIHY/ DUMA/ Z LK LRUDIQ) TBTIXHR  ( QRIAP HAR
HOMURQP HQBDDGG KHOGK. OGG VO HIV UIDAUP HOW LY DBR [BTXHQV 6XFK SURFHHEQIV DU LQYDUCE® H SHOMYH UIOGBW R \WH P HIMR  \WH STIQNI VT RUSIRHRARYT
FOIPV : HPD EHQ@P H5 DvDGHHITOAQWH I XMUH DOGWHH FOQ EH CR DAXUDGFH LWHSHRIMH R WHP HIMR KK | XMUH CAMRQY \WWDAZ H Z LRAEH WTXULHG \R P DNH
\XEWTQMIOVHABP HOARD, P HONV LQWH 1 XAMUH ) XUWHJ DMLIQU LFDOABSRMRQ R RAUBXMGHN LY FRIGAWG LQ &DNRAQDZ KIFK IVRHR \WH P RINKLIK® U XOAG DG GMILRXY
DM/ LOWHFRXQUY 7 KHIH R RXUSRMMIOH SRXUHWR G/ DG H SHOH/GHWR GEZ QZ V BIXDIRY RUGMDIRQP D EHJIUDMMDQ FRP SOQH/Z W DOW\LIQLLFDQA
&0 RQDSHHFH

7KHQDMHR RXUBXMGHN DOR VKEMAV XV\R SURSHW @P DJHDQG SURGANMICELQI FOIP V HSHADED LQFRIGHANRQZ W RXUP RX@UEXCRQIVOG\EN DQGER WAL
BEXMGHMY $ GRRXIK Z HP DQEQ CEQN FRYHDIH\KDAZ HEHIHYH LY FRP P HIADD WDRIEG! D) XQAKDE @UIH SURSHW GP DJH RUSIRGANICEMY FIIP RUDVHIN/R
FOIP VARX@H AHHG RXULQUKUIGFHFRYH.DI HRUUAKXOMQ EP DI HVR RXUU-SXBNRD



2 XU URAMGH EXMGHN DRAYMEY H SRH XVVR UM R QAJDARD [LRP HP SR HY/ YHOGRUY DQG RMHUWILIG SDUARY Z KLFK FRX@ KDYH D P DMLDODGYHWH HIHRARQ RXU
UHXOVR RSHDARQY

: HPD EHEVMRAR FIIP VOUMQ) [URP GAGXMYZ WK HP SEA H YHIERY DG RKMHUWLLG SDMEVIQWHQRUP DOFRXUHR  RAUBXMCHN \WHHUMYP D EHGLILEXOWR
DAHVRUDOON DQGWHUH IMMPHDQGP DIQWEHP D UP DQXQNGRZ QI RAVKEIQAICSHIRG/R WP H | WHSDQN VIQDD \XWDIDQXKVZ HHWR\KEFHM X SIRHPAM
WHUFDIP V RULl Z HZ HHR\VAAMBICD. \WAK WE P ONGQ) LU LFDQAED: P HOV\R \WH STIQNTV RXURSHIDCY UAXOV OGS | L(DQRLOCFRUAMR)Z RXGS EHKOP HG ( YHRU \KH
RAFRPHR DFDP SURYHY | DYRUEG R XV QM DR FOIQ BH WP H FRQAP Q) OQG FRM® DG P D AYHWP DDIHP HQAHARXUAY |, Q DEAURY RXURUDQ] DARTOGREP HQV
WD XVAR LQEP QN RUNHIRUH HRAYHARWHP O P XP H WOASHP WG E &DIRQDQY : HP DQEQAURRY DG R LFHW CCELON LQXUIDFHWDAZ HBHIHYH LY
FRP P HAD® UDRIEGILQ FRIGHANRD Z W \KAK REQIDNRQY EXWL RAUNHIRUH HRXAWHY/Z HH@P HGLQ) . @ \MWRXULGE-P QILFDNRQ REQIDIRQY FRXGS P DIQI\ \WHFRWV
R WHHWKWOE RUH FHGWHFRYHDIHR \KFK SRIFHY

, | ZH\WKITHIBRWWR RXUI RO HPXLSP HINRU GMMEXWRQ M WP GXHVR FDWMMRSKH  RXULQUXUDCQRH SRIALHY FRX@ EH LDGHTXDMRUGHSBIMS RXURSH.DARQY FRX@ EH
VHIRXW® KDUP HG Z KIFK FRX@ QHIDAYHD Dl I HRARXURSH.DAQ) LHXEV

2 XUI CAMMY UHQECHTXSP HWDQG GVMEXIROM P VP D BHVXEMAAR FDIBAIRSKLE GV GXHWR | LUH | BRG KXUIFDGH HOWKTXONH \MURIMP RURKHUQDXUDORUP DD
P DCHAVDIMY , Q SDMEX@U RUKHIGDOWMY \WUH RSHIDMY | CROMY DG FHWEQ R RUUHEDHTXSP HADH GFDMG LQ DUHDVR &N RGQD Z W DERYH DYHDIHVHAP LF
CRYWY DG FRYQS EH \KEMPANR FDIBWIRSKLE W FDOMHG B\ DO HIWWIDONH 2 XUUHQBDHTXLSP HOADQG | CROMVIQ 7H DV / RAMOD ) GUED 1 RW &DRID OGG* HRJIDOH
GFDAGLQ DD/ \KEMPAR KXUFDGHY DG RM-UWRSLFDOWRLP V , Q DEAMRQWR HXKRP HYATLOKUIGRH RQ UHIAG HTXLSP HOAZ HFDWY  SURSHWY LOMKUIGFH RQ RXUUHQEDHTXLSP HY
LQLOYHQRY DQGRSHIDAYY | CROMYDYZ HIDYEXMGHN LQMUIXSWROIQAXUDEH : HEHIHYHRXULQUKUIGFH SRIFLHY KDYH DEHNXOM QP LW DG GHOANEGV R P 1M DAMKH SRAQIC
®WVH SRKHR RUBMGY : HER GRWP DQEQ! LOGADOWHYHY | RUSRIR. GHEXRNEGY DG RULQKUIFH SRIAHY FRQEQ H FOMRQ/\KDATLH PMRP DY | RURKULQBANY

LFOQQ) H FOMRQ/I RUHDINTXONY | GRGOG\WUIRIMP 1 D) R RXUI CAMMYRUDMI QU LFOQAZP RXQAR RXUUHBCHTXLSP HAZ HHVR H SHUHIFHD FDBRURSKLE GRW IWARXGS
AVXSARXURSHDIRY/ GHD REHY \KLSP HOV DG UHYHMH UHFRIQUIRQ DG UAKAONQ H SHOMY AR WBDURUW-SOFH WH @P DIHG BHQEDHTXSP HANDQG | CROW RAFRYHIG B

LQMUDGFH Z KLFK FRX@S KDYHDP DMUDCOGYHYHH | HFRARQRXUBAKOVR RSHDIR)Y

A7(5(675$7($1' 1' (% (' 1(665.6. 6

2 XU G-EWQWAKP HOWV FROELQ FRYHIDQN WDMHMEARU SURKLEIMRXU DELON R HIMU LQR D YDUHN R WDQWAARQY DQG P D @P WRXU CELON WR |LQDGRH | X\WULH
RSH.DARQY RUFDSMIOQHGY , | Z HKDYHDQ HYHOAR | GH DXOWKQGHUWHHLQIXP HINV RXULQGEHEWGECHW FRX@S EH DFFHBLDMG DQG Z HP D QRAEH CEGIVR UH LQDGRH\KAK
LOGHEWEQHWRUP DNHWHUHTXIUHS DAFHBLDMG SD. P HONV

7 KH DIUHP HQW JRYHQQ) RXUGHIHY % DG 6HIHV & 6HIRUL RM/ DV GHIQHE DG P RMIX® GAAUB-GXQ@EUWHKHDAQ) 3, WP 0 DIHP HOAW' NAXWIRQ OOG
$ @OMVR ) (DROOL RYEWR) OQG 5 HXOVR 2 SHDIRY/ / LTXAW DJG & CRMIDE HRXUAY UG RAUS UHAVY DFLOM FRQIELQ YDURXY FRYHION WDATP IMRXUGVAUHIRD LQ
RSHIDAY RAUBMGHN , QSOMAXOLU Z HDMH TP MG LQRXUCELOIV R P HIH FRORIEDM URIDQ] HRUMDO HVKEWEDMD DOR RXUDAHN P DNHLQMWY HOV SD GYIGHIR/
RUGMMBEXIR)Y UBHGEHP RUW-EXURDHWRAN FOQHWHDMHR RUBMCHN HIMILQR WIQRNRQY/Z LW OH DM LRXULQE-EWMEHW DQG FU-DM CHV RQRXUDMHNMR VHRXUH
GEW ,QOEIAWRY Z H D UG \R P HAAFHYSQ | LGDADOFRYHIDQV XQGE-UMHH LOXKP HOV 7 KHH UMIRNRQY FRXTS TP IMRXUCELOW \R REEQ | XMUH ILDCAQY P ONH
DA LE CFIXAMANRQY RUGHHGHE FESMICH SHIBWU Z WKAMBINE HFRGRP LF GRZ QMUY LQRXUBXMQHWRAMHHRERP . 1QIHH.ID FRIGAENWRSHIDIRQ/RURKHZ [VH\ENH DGYDQMH
R BMGHVRSSRIWQWANDAP D DM

$ 1 DOUHR FRP SO Z 1\K WH UWMFNRQY FRQBEGHS LOWHH DI UHHP HOIVFRXGE BOG R DQ HYHIAR GH DXOVZ KLFK FRXTS UAXOVQ DQ CFFHBLDIRQR RAULGEEWEHW ,Q
WHHYHAR DQCFFHBLDIRY Z HP D QRAKDYH RUEH CEGI\R RAEQ\X | LFHQVXQB/AR UH LCDFH RXULGE-EWEHW RUP DNHDQ NG CFFHBLDAMG SO P HQV | Z HGH DXKORQ
RXULGE-EWEHW RAUBMGHN LQOGADOFRQAMRQ DG UAKOVR RSHIDIRQYFRXTSEHP DMUDED DQGOGHYHD O HAMG



7 KHP DWRUW R RXULQGHEWEZHW LV \XEMPAYR YOUDEGILOMHILDMY Z KLFK P DNHY XV YXQH.DEGIVR LCRU-DWALQ LOMIAKALDMY Z KLEK FRXQS QHIDAYHD O I HRARXUGHA
LORPH

2 XULQE-EWEHWH SRV XV R LQAUMDM LGRS DY BHFDAHWHP DU R RAULQE-BMEHN LY \XEVIRAR YOULEG! DAY $ WEUAHVZ HER GRAKDYHDQ  GHUYDAYH
1 LCDQADOLOIKP HW\XFK DY LQMIMADM\Z LBV RUKHEIHYR P 1WA DA LOMIAIDAM YOUCELON 7 KH QMDA XQE-URXUFSHEW TR DUH UAHADAYDY L SHIRGY 7KHH
LQMIIKADM DO HON FRX@S FDXOVH SHIRAF | OCRMDIRY LORXURSHDIY UKW DG DK IGZV 2 XUDCOG-ENHYFHREQDIRYV/LFUDHE OSSR IPDMD P LAR)
SHAHUIRUIHIK  LQRUDHIQ\WH DYHIHIQMMNDMZ HSD EDHGRQWH P LOIRQEDDGFHR YDUDE®! DM G-BARWEEQ) DV HAHP BHU | QMDA
UMHLOWHI XUUH DOG SO L WH UVHMIQULFDQ® LQMMWA SHOHZ L@LQRU-DH DG RUCHACFRP HZ L@EHQHIDIYHD DI HRAMG

*(1(5%$/5.6.6

2 XUHIHAWHW] DM P D FKDQIH DQG EHFRP H W SUHAIREE®! DV RXU EXMQHW H SDQGY RUDV D LHXOWR  |HEH.DODQG WM W] @ FKDQIHY P DNLQJ RXU IX\VUH
HUQQIVEW SIHAREE®

- HFRQMH\R FROUGHUH SOOURQRSSRMQMYGRP HANFDED DOGLQMIDIRTID | RURUHECEMGHAY 6LGFHWHERP SO VH I HAHWY UDMG-BHIB/ROBXMQHN
GYHY SHYRQGHCDQG DAHNV GFDMGLQ YOURXY MUMARNRYY | XWHUH SDOMRQLQR GHZ. P DNAVRUCFIXAMMRQVP D FKOQIHWHH I HRMYHY UDMLQWHIXMUHDGP D P DNHIW
D05 FROHTXHR® RXUHILQQIV GW SHERIEGIJRQ IRZOEG ,QDEAURY WHHIPR HAR IXWMH\Y O AOQH/E | HEHDODOGE WM\ LQ) DAKRUIMAYP D LP SCRAIRH
&RP S VPAUMHYSHIRGWY SIRIMRQDGIWGH HIHG\Y (CEONY

&KDQIHVLQ LCDQALDCDFFRXQAQ \WEQEDUGYP Dy FDXVHEZ HUWDQH SHAMS RSHLDAQ) LHXEVDQG D HRARXUU-BRUMG LHXGOVR RSH.DWRQY

&KOQHVLQCFFRXQIY WEEDLB/ DG WHUCSSTFDARQP D KDYH DM QU LFDQWH | HAWRQ RXUU-SRUIMG UAXOVRQDJIRQ) |RZ DGEDIVOQGP D DOR OIHAAKHUFRAQ
DGAFRKHR SUVRAO WERWGWIQLAIRY 1 H. CFFRXQIMY SURRXGAHP HOWDQG YOU Q) LQMBUHBMRQVR CFFRXQI) SURIRXQAHP HQW KDYH REPXUHG LOWH SDXMDQG
PD RPULQWH IXMH  &KOQUH/WR H MM UXBV RUWH TXHARQQ) R PXUHASIIRIAY P D DG/HYHD O HRARXUU-ERIMG | L(DGRDDUAXKOV RUWH Z D' Z H FRIBANRXU
BEXMGHW

63(&.,).&5.6. 65(/$7(' 72 2855(/2&$7$%W (02' 8/ $5%8./"' 1*6¥%B6,1(666(*0 (17

6LIQU LFDQAMHEXPARQVR RUGHD VIO IXQAQ) VR SXEQF \AKRRY KDYH FDXVHG WH GHP DQG DG SUALQD |RURXUP REXOURDWRRP XQW\R GRICH Z KLFK KDVIQ WH
SDWWFDXVHG DQGP D FDXVHLQWHI XWUH D UHEXPARQ LQ RXUUHYHXHYDQG SLR MEELDN

5 HQBY OQG\OBVR P RXOUBX@QIV\R SXETF \AKRROGMMEW | RUXVH DV FDWMRRP V UANRRP EXCRQIV OQG 0P LQWMDIVHRIFVIRU.  UBUHADMIQILEDQA
SRMRQR 0 RELBI0 ROXOUV UHQEDOGGE \OBY BYHDHY ) XQAQ) | RUSXETE \AKRRO CFLOWAY LY GHUYHG | URP D YDUHWV R \RXUAHY/ LFOGQ) WH SDAMJHR  ERN \WBAZ LGH 006
(GFD0 CROW ERQG P HDKUY GHYHBSHUI HAY GG YDURAVARE HY GYHG VR \KSSRWAKRRORSHDIY EXGIHNV 0 D) R WHHIXQEQ) \RXUAHY DUH \KEMPAR | LCDQALDODG SRIWAL
FROUGHIDIRYY Z KIFK YO [URP GMMPWR GMUMPNIGE DH QRANG\R GP DG + IMRUFDE Z HKDYHEHH MG URP WH SDADIHR I LGH DG GFD0 CFLOW ERQG P HDKUAY/
DG EHIHYHWHHDHHAHQMOR RUBMQHW

7KHWEMR &D0 REQDLYRUMIHP DNHNVRUFDARRP UQEY 7 KHVIHIW R WLY P DUINAAG-BHIG/ KHDNO ROSYXETF IXQAQ) |URP YRMUSDADIHR ERM WBM
DQG GADO! CALOW ERQG P HDKUHY DG \WH CELAW R \KH WEM R VHIVXAK ERQGY LQ WH SXEQF P DNV $ @FNR SDWJH R WM DQG GRAD0I CAAW ERQG P HDXUY RUWH
LTEON R VHDERQGY LQ \WH SXECE P DN LQ WH | XUUH FRXES UHSFH RXU UYHXHY DQG RSHDY LGFRP H DG FROMTXHR® KDYH D P DMUDODGYHYH H I HPARQ WH
&RP SO0 VI LQDADOFRAMRY ) XUKHIP RUH HYHDLL YRMY KDYH DSSURYHG | CFLAM ERQG P HDWUAY DQG\KH WERM KDY UIVHG ERQG I XQBY \MHUHLY QR J XDUIQMAWDNQAYLGOC
\FKRROBURWRNZ L@EHI XQ&-GLODWP HY P DQQHU

$ VDFRQHDHIFHR WHP RWA-FHVFRGRP LF UFHMRQ P 00 B DG GFDQIRYHIP HOVH SHIHFHG MU HEXGIHAGH LAWUAKENY IQVHYHHEXGIHEY FROMDIQN
P RY SXECF \ARROAMURN 7R \WHH WOABXECE \FKRROAMUEM] I XQAQ) LY BHBAHG | RIWH UHQEODG SXUAKDHR P RAXOUBEXEQIV RAUBXMGHN FRXTS EHKDWP HG DOGRXU
WAXOVR RSHDMRY GHIDMHD [P STRAG : H EHIHYH WDAIQMUXSIWRY RUGHD) V IQ \KH SDADIH R | DFLON ERQG P HDXUY RUFRP SBIRQ R WM EXGIHIV D LQUK | LALHQN
PRQAR BN IXQEQ) DWIQIFIQAHBAIRO R IXQAQ) W SXETF VAKRRY RURKDQIH/ GIDAYHD [P STRNY HURTD HWP D UHBFH WH UHQEDDOG \DB! G-P 06 | RURXU
HOFIRDOSKGANV $Q WBAIRYIQIXQAQ) DDDEG! R WH \AKRROGMURV | URP WH WBMY 1Q Z KLFK Z HGR BXMGHN P D FDXVH VAKRROGMUFW R H SHIHGFH EXGIHA
\KRUNDEY DG \R UHEFH\WHUGHP DG | RURKUSUIRGEN GAAIW.I URZ LQ) MNGHABRSXDMRYY FIW/M] HUHSANRQLQMDAYHY DG P RGH0] DINRQ DG UHFRQAKANRY SURVRAHHB/
Z KLFK FRXTS BHBAHRXUBYHMHY DG RSHIDIYY LGFRP HOGGE FROMTXHQ® KDYHDP DAUDCOGYHYHH | HRARQWHERP SO0 VI LDGADOFRAMRD



3XEQF SRIAHWDAWFUHDM GHP DQG | RURXU SURGXPV DQG VHUYLFHYP D FKDQIH LHXGMQ) 1Q GHRUHDVHG GHP DQG IRURJWH SUAQI R RXU SLRGXAW DQG \HUYEHY Z KIFK
FRX@ QHIDAYHD D1 | HAARXUUHYHOXHY/DQG RSH.DAQ) LQFRP H

9 DURXV\UBRMAKDAZ HRSHIDMHIRAMG O VDQG FROMMBR DD HIGP HOMVR SURYIGHI XQAQ) | RAFKRROGMMPMR CP WWHQ® BHUR WVG-OMKDP D EHIWRGSHGLO
DMQIGI FDMRRP  6FKRROGMUERN Z W FOW M) B/ LQH FHW R WM @P LW KDYH BHHQ 05 FRQIMXH \R EH D MIQI LFDQMRXUFH R RAUGHP QG | RUP RXA@UFDWRRP Y ,Q
&OORGQD HIRW\R DE3AN DILQ) LQ UDXKRXUH DQG GH HIHG P DQMIGRH KDYH WAKGAG LQ P REH] DARD DG UFRQAKAIRY SURUAV B\ SXETE \RKRROGMURN LGFOGQ)
VAP LE AR W) DVEHWRY CEDMP HADGE YOURXY EXCAQ) SO DG XSIUDG Z KLFK KDY EHHQ DQRKM-UNRXUFH R' GHP DG | RURXUP REX@URDMIRRP V- 7 KH P RIGHFHQA
HARQRP LF UHFHMRQ FOXVHG WM DQG (RFOCEXG KR MDTY Z KLFK UHGXFHG VAKRROGMUPA | XQAQ) DIGWHUELOW \R FRP SO Z W \WBIMFDA/ M) HUGAENRQ UL HOW ||
HEFDRDOSURIMAY DQG SRIAH/ WUWZ D 1URP FIDW/ M) H BHBAIRQ RUP RGH.G] DINRQ DQG UHFRQAKANRY SURVIAN G-P 05 DG SUALQY) | RURUSURGAN DG \HYEHVP D
GFRICH QRAIURZ DV TXEND DY RUGRABIFK \WH GYHY WDAZ HOQIASDM  6LIQU LFDQAHTXSP HOAMO/P D UAXONQ BZ HUXUM DARQ XQIDHTXLSP HWADQ EH WHE-B®R HGRU
\RT Z KIEK P D FDOHUHQBOUDMAR G-ROCHOGG GHIDAYHD O HRARKUUAYHOXHY DOG RSHIDMY) LGFRP H

) DOXUWHWARP SO Z M DESTFDE® U XOWRQVFRX@ KDUP RXUBXMQHW/DQG | LQDCADOFRQAWMRY UHXOMY) LQ®Z HURSH.DAQ) LHXOVDQG FDK 1BRZ V

6P LU R FRMIRDD FROMKAMG EXCRQIV WH P R@U EX@Q) LQGMY  LFOGQ) \WH P DO DRMUHY OO GMAY R SRMIEG! FDAMRRP V' DUH \KEVAMR
WIXDIRY/E. P XGEB!JRYH.P HEODI HIAHY DAKH | HEHDD WM DQG GROOBYHOUADY R HYURGP HOED] RAQ) KHIGK \OHWY HHJ\ HIIFHR CERUDGG WIQSRMDIR)
P DAY [P RQY RKHUP DY ) DOUHWR FRP SO Z WK \WHH @F V RUWIXDIRYY FRYXG LP STRARXUBXMCHN RUKDP RXUUHSXBANRQ DQG UAKANQ KLIKHUFCSMIDRURSHDY
H SHIEWUVRKHLP SRIAMROR  SHIOWY RUUAIFIR)YRORXURSH.DMRY/

$ VZ W FRYHQNRDOFRQUUKRINRQ WS QHZ. FRGHY DG WIXOWNRQY DHQRAMNRCANYHD CSSTHG 1 RHKHBIW QHZ. JRYH(QP HQUOUH XOINRQVIQWHHRURKHIDSDY
PD LRHDHRXUDFDXAMMWRQFRWR QHZ UHRCHIXSP HOMIP IMWWHXVHR RUP DNHREVRBIMVRP HR RXUH MY HPXLSP HOMRULGRHDHRXUFRRWRY BHRCRSH.DRY/

IX@Q ARGV DHIHHDD UMH HG HHY WUWHH\ HOY  $ @DSHRW R D JLYHQ FRGH DUH BEWMRAR ROQIH LFOAQ) EXMQRATP WG R \KFK LWP V DV \KIKRMUDC
\GHAL LFDARQV I RUFDAKENHVD HY HHI\ HIIHHR DG HYURP HQEDWEEGY | LLHDQG@ HMV HY \WBQUSRIBNRY QKW DOGQRMVHAP LW

&RP SIOFHZ W EXERQY FRGH DG U XTMRQY HABAY D FHYSQ CP RXQAR UNN Dy WM DG GFD0) RYHGP HADAKRUAMEY GR RAGHFHWDUD LOMSNEXCRQY) FREY
DG U XOUMRQY LQ D FRQUMAAP DQQHU SOMEX@L® Z KHHCBSTFTEG! U XMMRQVP D EHXQRBOULGE VEMAAR LQMSBINRD 7 KHAH U XDMWRQ/R WD SURYLGH ERDG GVFUNRD
R JRYHIP HOBCDAKRUME \KDARYHYHHWKHUH P DY Z KLFK FDQ WXV XCDQIALSDMG GHI VRULGRB DAY LQWHFRWAR  FRP SIDQFH LQ SOMEX@UP DNAN 7 KH FRQAKANRD
D05 P RX@ULGEMMHY KDYH GYHBSHG P OQ 3 ERASIIRNAHY  Z KIFK DUH FROXIQ® HYROLQY) 6RPHR RXUSHHY DQG FRP SHIYRY P D DERSWSUIRNAHY \KDADUH P RIH RUGW
VU HQARDOWHERP SIQ 1V ¢ KHD DO BIXOARY \WEEGY DHFOULHG WHH I HRAR \KHFROULLFDARQP D EHWR LP SRHUKGY RO RXUBXMGHN DG SR/ WANRCRYHD
DAZ KEEK WP H Z HP D QRABHLQFRP STOGFHZ LW VKA U XOMRQ/DQGZ HP D EHUHMXUHG\R LGRXUFRW® U HADINRY | Z HOWHXEGIVE SDAM\RHHLGRB DHG FRIVROWR RXU
PXRP HY RXUSUR MIELOW RSHIDIY FDWK | GZ VDG LDGADCFRAMROFRXG EHQHIDAYHD 1P STRAG

( [ SDCMR/R RXUP RGXOURSHDARVIQR Q. P DUNHVP D GIDAYHD DI HFRANRXURSH.DAQ) LHKQV

, QWH SDWWZ HKDYHH SDQEHG RXUP RGX@URSHDNRQYIQR QHZ. JHRIUDSKIHY DGR 7 KHIH DUH UMNY LOKHIHOQAQWHXQEHMEN Q) R MK H SDOMRQ LFOQA Q) \WHUMWN
R WBHYHXHIURP \WHBEMAHWVIQDR GHZ P DNHVQRAP HHIY RXUH SHARARYY KLIKHUWOQH SHAMS FRUW LQ HOMUQ) \WHHGQHZ P DUNHNV UMN DWVRADMS Z W FRP STDRHZ LW
DCESTACE®! WM DG GFOO0@Y V DG WXOMNRYY URSRQH B FRP SHIVRLY DG XQBQWASDMS FROHDHF R H SBQURY |, Q DEAWRQ H SIQMRQ QR G2 PDNAVP D EH
DIHAMG B GFDOHRRP LIF DG P DINHAFRQGMRYY ([ SBMRQ R RAURSHIDIRYY LQR GHZ P DINHNV Z LAUHMAUH D MJ QULFDRQACP RXQAR DYQNRQ [P RXUP DEJHP HQVD
FRP P WY HQMR | LB DOARXUAHY DG Z LAUHMXUUHXVAR DGG X0 LHG P BRI HP HQAQWHHP DNV Z KIFKP D GHIDYHD 1P SCRARXURSHIDIY UHXAV

: HOUHWKEMIPAIR @ VDQG UHIX@ARQVIRYHLQQ) JRYHLCP HONFRQADRW 7 KRH@Z VDQG UHIXARQYP DNHWHHJIRYHLGP HONFRQALPWP RUHI DYRUDEGIVR IRYHLGP HOA
HOMARWDQ RMHUWLLG SDUARYDQG DQ. AKDQIHVIQWHHQY VDQG UHIXMARQY RURXUICLOUHVR FRP SO Z IW WHH@OZ VDG UHIXDMRVFRXGS KDLP RUEXMQHN

© H KDYH DIUHP HQV UHDAY) R \KH VOB R RXU SURGEN R JRYHCP HOAHQIMYY DQG DV D WAKOVZ H DuH \KEMPAUR YOURXY WEMM/ OOG W-IXMIRQY \KDACSSO R
FRP SIQHV GRQ) BGHNZ W \WHJIRYHIP HW 7 KH@Z VIRHOQ) JRVHIP HONRQUMPV AL HUIRP \WH @Y VIRYHOQQ) SUYDMARQMFN ) RUH 0PSB PO JRYHIP H
FRUFAW FRQEIQ SUAQ) WPV DG FROAURQY \WDADUH CRACSSOFCE®! \R SUYDM FROMPN \KAK DV FIXAH/ WDADKEZ. JRYHEP HOAHDM¥Y GRAMR SHURP RQ FROMERMC
REQIDIRY/ LQWHFDHR DOANR IMOIX@EQ $OR LQWH HEFDMRIDOP DNV Z HVHYH Z H D4 CEGI R X\ H3 SLIJ\ EDFN. FRQMPV LQ P DNHINY RXAUSIRGFEN DG
\HYEHY



DOG XGNP DMY \RERRNBXMGHW  7KHWLP 2SI\ EDFAN. FRQAEFWH HY\R FRQEFWVI RUSRUBEG! FOWURRP VRURKHUSURGENVHOMIGLOR B SXETF \AKRROGMWEW| RIBZ LI D
IRUP COELG SURFHW/ \KDADEBZ V | RUMH XVH R \KH \CP H FRQUEFARP \/ QG FROAMRQY Z LW \KH \KFFHM XOYHIERUE. RKHUSXEQF VAKRROGMMEW  $ VD U@V SLIJ\ ECFN
FRUUFW OEBZ. XV\R P R BDEO BRIV REHY IURP RXUJRYHIP HOAPXMRP HY SUP DUO SXETF \AKRROGMUMAN DQG \R UHGFEH WH OGP LQMDAYH H SHOH DARADAG Z WK
ERRNQ) WHHREHY 7 KHIRYHIP HQEDWIM/ DG U XOURQ/\KDAIBZ | RUXNHR 2SI\ EDAN. FROUEFW DUH \KEMANR FKDQ HRUHIP L(DIRQLOWHUHQIMIN $ AKDQIHLO
WHP DQQHUR XVH RUWH HIP LDARQ R 2SI\ ELFN FROMFW Z RX@ INHD GHIDAYHD [P SCRARXUCELOIV VR ERRN G2 BXMGQHW I URP \KHH JRYHIP HOAPXWRP HY DG FRX@
FDOH RXUDEP LQVADIYHH SHOA/ UHDAGWR SURFHWMQ) WHHRER IGRUDHWIQI LIFQE® |, QDEAWRY 00 | DOUHWR FRP SO Z W \KHH QY VDQG W XDNRQYP LIKWHAONG
OGP LQVADAYH SHIENY RUAYHDLQWHVKGHMRQR WHHFRUIFW DG DV DUAKOMKHERWR \KHUADM BYHXHYZ KK Z RAGKOP RAUBXMGH DG UAKIVIURP RSHIDIRY/

6HDVRQDOW R RXUHSXFDARQDCEXMQHN/P D KDYHDGYHIMH FRQHTXHRHY I RURKUEXMCHY

$ \LJQILFDQASRMRO R WH P ROX@UNDB! DQG BHBOUHYHAHY LY GHUYHG | URP \WH HEXFDMRCDOP DN 7\ SIFDD GXUQY HIFK FDBREDUN HIU RAUKLIKHIMQ® EHY R
FOWURRP \/ DUH\KLSSHG | RUHQEOD0G VOBIRUEHY GAUQ) \WHVHARQG DG WG TXOWMY | RUGHIYHY DOGLOABEIMRQ SURMR \WHWEWR \MHXSFRP 1Q) VAKRRO, HDU 7 KHP CVRUMY R
FOWURRP \/\KLSSHG LO \WH VHARQEG DG \MLLG TXOWAY KDYH BHQEOWBCDAY GAGQ) \MH \KLLG TXOWMU WHIE, P NI \KH | RAIK TXOMMUMH | LKA XOTXOUMIR . UHQBOUHYHOAHY
UFRIQ] H3 | ROWHHWDQLRNRYY $ GRRXIK KLY LV AKH KIMRUFDOV-DRDIN R RAUBMGHN A/ \XEMRAANR FKOQIHRUP D GRAP HANRXUH SHABMRYY Z KIFK P D KDYHDGYHYH
FROHDHAHY RURKUBXMGHN

: HIDAHWARQ FRP SHAIRQ LQ RXUP RGXMUEXLEQ) P DUNHVDQGZ HP D QRAEHDE®IVRH | HRAYHD FRP SHM

7KHP RXOUEX@Q) BDIQI LQBMY LVKLIK® FRP SHMYHIQRXUMBIMR RSHIDIRQDQGZ HH SHAMAR UP OQWR 7 KHFRP SHMYHP DNANQZ KIFK Z HRSHIDMP D
SUHOAKV I URP UMY UHQIBD! HAY RUNDIBY SUFHV\R SDWV I LRBDHS FRIW RQWR RAUPMBP HY © HARP SHMRQWHEDIVR DQ®P BUR ITRRY LFOQQ) HIXLSP H
DYDOELON TXODW SUWFH \AYLEH UHICELOW D5SHOUDQRH | XQRMREDY DQGGHIYHY WPV : HP D H SHIHFHSUAQ) SUAKUVIQRXUDSD/R RSHDIRQLOWHI XMHDARP H
R RXUFRP SHIYRYW\HN R RBBEQP DINHAKDOHE, WHAQ) SUFH/

6RP HR RXUFRP SHIYRY LQWH P REXAOUEX@Q) GDIQ) LGBMY REED : LAGBFRA&RSRDIRY KDYH D JUDAMIUDIH R SURGAEW DQG VHYLFHY JUDAUILCDADODG
P DM WARXUAY @UHJPAWRP HUEDAHY OGG JUDAUQEP H UFRIQWRQWIQ ZHKDH ,Q$XIXW  : LGBFRARRSRIDIR) FRP SOING \WH CFDAMMRQ R 0 RBSTFHLQ
$XIXW  DQGO0 RAGIO LQLIQ-XD 7 KHH FRP BLGHS FRP SHIVRLY P D EH EHIWUCEG! R UASRQG R FKOQIHY LQ WH UHBFDAE®! P RXOUEXCQ) P DNHMR | L(DFH
CFDAMMRYY \R I XQGLQMOD0I URZ \K DQGWR FRP SHMIRUP DUNANKDUH [OQ R Z KIFK FRXGSKDP RUBXMGHW

: HPD QRAEHLEGI\RTXIEN® UHF-BE® P RAX@UXQWUHMUIQ) ILRP BV Z KIEK FRXES QHIDAYHD Dl HRARXUI LQDQADCSH. R_P DGRH DQG RXUCELON VR H SDQG RU
YW H RUUHQEA GHV

$VR ' HAHPBEU R RXUP RGXOUSRWRIR KOG HIXSP HUARQ BN RUSHIRGY H FHHEQ) WH RUWLEIDRRP P WG \MP  * HHIDD  Z KHD D PP HU
FRQIDXHY AR UHQAKH P RGX@UXQW EH RQG \WH FROMPAMCOMP  \WH HTXLSP HQAUHON RQ D P RQIK R P RQIK EDAY 1 DMIQI LFDQAQP BHUR RUUBHQAG P REX@UXQWZ HH
WAGHE AU DVKRWEHIRGR WP H SDMFXTD \KRH XQW\KDADH UHIMG RO DP RO \R P ROK EDLY DOIHKSS® R XQWZ RXG HGWR EHUP DNHAG 2 XUIDOUWH\R
HIHAHD WP DD @IHIQO] R XQWUHMOQQ) 1URP GDWHYFRXT QHIDAYHD O HAARXUI LQOGADDSHIRP DFH DQG RXUCELON R FRQMMHH SDOAQ) RUGBDED GHV ,Q
DEAURY Ul IMGHGXQWMEL R UHQWVRUDQH \WIG-GSHIRGR WP H Z HP D L(GRXUDGAMRICFRIWVR V-RXUHD WRUHDOGP DQEQ\K-P

6LIQUIADQNCRHDH/IQ UL P DMUDODQG @ERUJ FRWV FRX@ LCAUHDVH RXU DFTXIMWRQ FRWAR QHZ P RGX@U UHQWOXQW DQG UHBOWU DQG P DIQMICAHFRW R RXUTGHN
Z KIFK Z RX@ LQRIHDHRXURSH.DAMQ FRWDQGKDLP  RXUSLR MUELDWV

: HIGPXUDERUFRAV DG SXUKDHUY. P DALDY LFOXAQ) 0P BHUMAQ) DG URR Q) DQGRAMHUSIRGEMR SHIRP SHIRGF WSO P RAILFDIRQY DQG UH XUBMKP HW
R P DQEQ S MFOOFRQEMRY/R RXUP REXAUXQW  7KHYROP H WP QY OQGP L R P OQMIGRH 006 UE1UZ RIN RY RAUUHEDHTISP HWP D YO TXOWWUAR TXOMRUDGG
\ HOUWR\ HU * HGHIDED LGRUDAYIQ@ERUDGG Y. P DMUDOFRVZ LODOR LRHDHWHIFIXAMMWROFRMWR G2 P REXOUXQW DG LGRUDHWH UHSDUDQG P OQMIGFHFRWR
RXUIGHN : HDOR P DQEQDIGHAR HYLFHWKANY DQG XVH\KEFRUIRRUFRP SOV ROWHGHIVHY  \VFAKS UMD GHIVHY DOGAEW DQ@IR P RGO RURUPMEP HY : H
WD RO RXUNKEFRMERRUVALYLFH FRP SOHVAR P HANDRP HUGHP DOV RMP HD \KLSP HNDQG UML) DOG\WH W RULGDGADOM QP BHUR \XEFRQMPRUVHYLEHFRP SOQHY/
PD FDXOHSUFH\R (GRUDH Z KU GHIDIYHD LP SR RXUU-BXBIRQ DG RSHIDMY SHURPOFH ' XUQ) SHIRG/R UMQ) SUFHYIRUCERJ UIY. P DMIDY RUIXHD DG LQ
SDMFX@U Z KHQWH SUFHY LGRS DHUIE.GD RUR GYHY WIQULFOQ® KLIKHMDQGRP D0Z HP D LGRXUMI QU LEDOACRUDAVLQ RUCFIXAMMR) FRWIRUGH. P RX@UXQWOMG
LCPXUKLIKHURSHIDCY FRIWWKDAZ HP D GRABHLEGIVR UHFRXS | URP RXUPXMRP HY Z KLFK Z RX@S UHGXFHRXUSUR MIELOW



) DOUWHE\ WILG SDUARVR P DOXI DRMUHRXUSURGXRNVWP HY RUSURSHUO P D KDUP - RXUUFSXVIMRQ DQG | LQDCHDOFRQAWRY

: HOWH G-BHGHARQ \WWLLEG SOV R P DX CRMUH RXAUSURGAW HYHR WRXIK Z H DUH CE® R SXUKDH SURGEW T URP DYDUHNV R \KLLG SOV KSSTHY 0 RAIBI0 RGX@J
SXUKDH/QHZ P RXA@OW/IURP - YDURXY P OQX CRMUHY Z KR EXA@B\R 0 RAABI0 RX@UV GMIQVSHRLLFDARYY : WY \WHH A-BMRQR ( QMURSE] (RHR WH SUCHSDOWSSTHY
DHDILIDMGZ DWW \RH&RP SO XUQY 0 RAGI0 RGXOUSXIKDHG R WP RXQUSIRGAWURP RHP DX DRYUH) 7KH&RP ST EHIHYH/ \WDAKHEAWR DQ R W
SUP DY POXOIPMHY R P RG@WY FRX@ KDYH BQ BGYHYH H I HRARQ LW RSHIDMRQY MCAH 0 REL 0 RXAUFRX@ H SHIHAH KLIKHJSURHY DG GRQIHUGHIYHY GDG WP HY IRU
P R@USIRGANQICRKHUP DX CRXMUHY/Z HIHCEGIVR LRBHDH WH USURGRINRQ FDSCAW

) DOUWHWR SUIRSHO GARLJQ P DRXIDAMUH UHSOU DQG P DLIOMIQ WH P RGX@U SURGXPAP D LHXOMQ P SDILP HOMKDUIHY - SRMADO@A) DARQ DG LHEXPMRQ R RXU
RSH.DWYJ LHXAVDQGFDK 1 BZV

: HHXWP DMWHXHXORHR WHP RXAOUSIRGANREH |\ HOW/Z \W DUMGTOYIDHR + RZ HHU SIRSHUGHLIQ P DO CRMH UHSOLY DOG P DQMIDFHR \WH
P ROOUSIRGANGUQ RAURZ GHYKLS LYV UTXLIHG | RWHSURGENR UTFK WHHAP DMGXH XODHR  \ HOWZ W DUMGKOOYDOHR | ZHER QRATSSURSUDAD P DQIH
WHGMIQ P DX DRMMH USUDGG P OQMIFHR RXUP RXAUSIRGAWRIRKHZ M GHDY  RUGH UMK WBQURUP DQMIGFH ZHP D EH UINXUG R LGRXULP SOUP HOA
FKOLHY| RUHTXLSP HOARDAYEH ROGHRGRP L UHBURRWWRULGRXUMI QU LFDQWADSMICH SHIBWUAVR CFDXAUHQY. P ROXOUSIRGAMRVAYHGP DG, QUGEAWRY \KFK | IOWY/
PD UAXOQSHIRTOMY RUSURSHWW &P DIHRDP V IGFOGQ) FIP VEDHGROSHHFHR PR D06 \MP ((DIRQR GDH/RUFRQUMFVE. PAMRP HY &RWR FRQUAY
SHIRUP DFH SRAQIIODM DR DG SUR IWERKVURP \MP LCDIRQFRXG CFFRBEQIO WHEFEHRXUNXWUHRSHDMY BAKOVOGFDK 1GZ V

2 XUZ DUDQW FRWP D LlQRIHDWHDQG Z DULDQW FOLP VARX@ 2P DIHRXUU-SXWIMRQ DQG CHIDAYHD P SDRARXUUHYHIXHY DQG RSH.DWQJ LGFRP H

6DBVR Q. HBFDBEGIP RXOUEX@QIVQRAP DA CRMBGE. XVOHWIFDm FRYHIGE Z DUIDNYSIRMGGE \WHP DM CRMIUR \WHSIRGAW\RTS : HSUIRYLCH
QUIV @ Z DUIDNY RQ FHIEQ P RXOUNDBY R XVHE UHQEDXQW DQG RH\ HOU Z DUDQIY RQ HIXSP HAP DQACRMBG B\ RXU( QMLRSE] \WEMADY -+ IMRUFDD  RXU
Z DUDQWV FRWV KDYH GRABHHQ ML QU LEDQADOG Z HP RAARUWH TXODWV R RUSIRGENVFRHD | DGH HAWZ HIR DUV LOWWH LOXBEIAR) R RAUHTXLSP HADAKH PXRP HIV
| CAQW RUQWHHTXSP HQAFTXULHG 1 URP. RXUMKSSTHYRUB, RXU( QNLRSB] \VEMADY ZHP D H SHIHFHIGRIDHGZ DUDQN FDIP V6 XFK FOLP VARXT QMXSWRXUMDBY
RSHIDRY P DI HRXUUHSXBANRQ DQG BMXUHFRWS UEOLYRURMHUUP HIHY QGHIDRYHD P STRMY) UHYHHYDQGRSHDMY LGFRP H

63(&.).&5.6. 65(/$7(' 72 285 (/(&7521.&7(67 (48,30 (17 %B6,1(666(*0 (17

0 DUNHAMUMW DQG R RIFDOGRZ QIMUDY LQ WH LOGXWMEY XMQ) WAWHTXISP HOWP D LHXAMOQ SHIRGV R BZ G-P DQG |RU RXU SLRGXPMHKGMY) 1Q H FHW LOYHIRU
LP SCLLP HOARKDUIHYDQG UHEXPARQ R RXURSH.DAQ) LHXAOVDQG FDK | BZ V

756 5 HY HBRVUYHH DHGUIYHG I URP \WHUHQECDOG\OBIR JHHICEXUSRHDQGE FRP P XQFDIRQ/AMANTXSP HOAR DEWRIGUDQIHR FRP SIQHY 1URP ) RWMH

\R P LG3B{ DG \P DIBUP DNANARP SIQHY LQWHCHIRSIAH GHHQH FRP P XQFDIRYY P DX CFMUQ) DG \HP LFROGARULQGAMUHY  ( GRIRQE \WANETXLSP HOAHQBODOG\DBY
UHAYHOGHY DUH SUP DUO DIHAMS B \WWH BXMGQHW CRIVIW Z WO \WHH LQBMUHY UHIDAG W UK DOG GHYHIRSP HQWVP DO CRMUQY  DOG FRP P XQFDARY LG UDAKRMUA
LOABEDNRQ OGG P DQMIFH  + IMRUFDD \MHH LOGMMEY KDYH BHHD A FOFDODGG KDYH H SHIHEFHS SHIRAE GRZ QMY Z KIFK FXQ KDYH D P DAUDODGYHYH LP STRARQ \WH
LGB ¥ G-P DQG | RUHTXLSP HQMGFOGQ) RAUUHIBDHBRURIE \WAAHTXLSP HW, Q DEAURY WH \AYHIMNY OOG GQIW R D) GRZ QMO LQDRIGEMY P D DOR O HAARYHIT
CFAHW/R FOBLMED Z KLFK FRX@S DEYHYHD O HRARXUPXWRP HY DGG UAXKONQH FHVIQHIRY OQGLP SOWP HQWAKDUHY * XU SHIRG/R UWHEFHGE 005 G-RIQQ) G-P DG R
HIXLSP HWZ H D H SRHG \R DEAWRIDOUWFHYTEG! UMW [P QRQ'SD P HOADGG P D GHHG\R WEIGD DIIQ RAUFRWAMBKRMUH Z 1W SUYDIAY) P ONWFRIBWRY/ Z KIFK P D)
QHIDIYHD P STANRXURSHIDIY WAXOWDGFDK | BZ V

6HDRQDDW R RXUHBPWRQLF WAMNHTXLSP HFOABXMOHWP D P SDRAMTXDUMD LHXOV

* HHDO WHQBCCAMMWY GROCHYLQWH | RXA TXOIRMUP RQK R HAHP BHUDQG WH I LWADXOIMUP ROKVR -0 0J5) HHXDY 7 KRHP RQMVP D KDYH®Z HUWHQBC
CARMWY GHWR KRICD. FRXUWH SDMAXOWO B QUHJARP SDQHY LRGP HOAZ HDKHUDG WP STRARQ YDURXV | LHGS UG FRP P XQFDINRQY HIXLSP HONBHRBY DG FRP SDHT
RSHDARDOHRYHY [URP KRIAD FRXWVZ KIFKP D LP SCPARHWEWWKS R QHZ SURWRWFRP 1Q) RQIXH LQWWH | LX) 7 KRVHVHDVRQBO! CRRLY KIRUFDTD KDYHLP SCRMG
TXOWMO® WHXOVIQHIAK\ HOUYWV I LIAADQG | R TXOW EXWZ HDUHXQEGIWR SUHARRZ. \KFK I CRRY/P D LP SSRAVXMUH SHIRGY

2 XUUHQEOMMWATXISP HOAWP D, EHFRP HREVRBIMRUP D CRBQIHJEHVKSSRIMS E\ DP DQXI DRMUH Z KLFK FRXE@S LRKXONQ DQLP SOILP HWAKDLIH

( GRURQF \MAHTXLSP HALY FKOUTRA HG B\ FKOQILQ) WAKGRBI\  DQG HYRVIQY LQBAWY  \WEQELG/ WDAP D UHIGHURXUH MY HTXLSP HARBVRBIM WURIK GHZ
SIRGAENQNRGAIRYY RUHIOERP HV EHRIHWHHIGR LWOQIALSDMGXVH XAT H FDMQI XARLGFXU



LP SOLP HQAFKDUHY : H P XADQIASDM OQG NH-5 SOFH Z W WH LQWRGEIRQ R Q7 KOWZ D \R\EDUH OQG GHERING) WRKQRBILHY DQG CFTXUWH HIXLSP HOAKDAZ LODEH
P DUHEEGIVR RAUPXUHOADQG SIRSHRRYHPXRP HY

$ GIWRDD \RPH P OQMIFMHY R RUHTXSP HAP D EH CFTXWUHG RURFDH W H IMVUAXGD) 1Q D IXMUH @FN R VKSSRW RUHTXLSP HWVSXUAKDHS | URP. \WRH
P DA CRMUBMY 7 KLY FRXGS UAKOVQ\KH U QQ) XVH XOX HEHRP LQJ \KRWMU FDMQI XVAR LGRXUDQLP SOWP HOWAKDUH  HP RQVRURXUP DA CRMUHYA FOSCAMY VR VKSSRW
WHUSURGAW DGG WHLQURGFRNRQR G WRKGRBILHY DQG Z HOFTXUWH HTXLSP HYAKDAZ LEEH P DUNHEEGIVR RUPXUHOAIGE SIRGHRRYH PMEP HY + RZ HHU ). SIRRQIHG
HARQRP LF GRZ QUMD FRXTS BAXAONQ XCH SHARG EDNXSMEY RUUHGFHG VKSSRIWURP. RXUP DX CRMUY ) DOUHR SURSH® \HBRVP DI H D5 UAGRIG W \WHWAKQRIILFLC
HB/R RAUPMRP HY DG FKOQHAR RAUSUIRGAVMKURKI K WHUWKQRBI\ @HR FBIP D FDXVHAHYBQHBRURQE WMNVATXLSP HWR EHFRP HREVRBIM UAKGNY) LOLP STILP H
FKOUHY ZKIFK P D QIDAYHD 1P STRARSHDIY UAXOVDGFDK | GZV

, | ZHCRCQRAH T HAAYHD FRP SHMLQ WHUHRICHTXLSP HIAP DUNHAVRXURSH.DAQ) LHXGVZ L@EHP DMUDD DQG DGYHIHD DI HAMS

7 KH HPRARQE \WAAHTXLSP HOMHQEDEXMCHW 1V FKOURMU HG B\ LQMMH FRP SHIMRD [URP VHYHIDDFRP SHIVRLY LGFOGQQ) ( BRR 5 HWER SRR &RQMHDEC
5 HRXUAHV OGG 7THAY T \VRP HR Z KIFK P D KDYH CFRHWAR JU-DIMUI LCDGADODGG RHUUBARXUAH MDD Z HAR $ GRRXIK QR QI FRP SHIYRUKR®Y D GRP LCDOAP DUNH/NKDUH
Z HIDFH FRP SHINRD | URP \KHH FUBEDKHG HOMWY DQG Q. HOAMDQNV LOKH P DNAW - H EHIHYH WDAZ H DQIA.SDM DG NH-S STFHZ LW WH LOIRGANRQR Q7 SURSEW G
DFTXLUH HIXUSP HAKDAZ LODEH P DUNHEE®! \R RAUPXUWHADG SIRGHRMH PP HY : HFRP SHMRQWHEDIVR DQ® B-UR IDRRY LFOAQ) SIRGEADYDIMEMN SUFH
\HYIFH DG WHITE@V. 6RPHR RXUFRP SHIYRY P D R HUMP LOUHTXSP HWRUGDH UHQEDRUMDG! DAGZ HUSUFHY DG P D R1HUP RUH H WOMYH\HYAQ) RUILCDAQ)
ROMRY/ ) DOUHWR DEXDMD | RFDNMKHDEROMROR DG G OJGIRU G RUH MM SIRGENVP D FDAH XV QRAIR P HAARXUPXWRP HYTHTXLSP HOABTXLP HON DG P D
P DALIDED COGOGYHYHD O HANRXURSHIDIY) UKV

, | Z HDIHQRADEGIVR REVILQ HTXLSP HOADNDYRLDEGILDMY WHHFRX@ EHD P DMUIDCDGYHWHH | HAARQ RXURSH.DWQ) UHUXAV DQG UFSXVIMRQ

7KH P DVUW R RXUUHQEDHTXSP HASRWRIR LV FRP SUMHG R JHIHIDDSXUSRVH \MADG P HDKUHP HALQXWKP HOV SXUAKDHG 1URP GDAQ) P DX CRMUAY \IKFK D/
. AMJKWHKQRRILLY 5KRH 6z 0) DG7HWRY] DAYIMROR ) RUWYHERSRIDIRY : HG-BHIG RO SXURDIQ) HIXSP HOWURP \IHH P DO CRMUHY DQG \KSSTHY | RU
XVH DV RUUHQIEDHTXLSP HQWV, | LQWKH I XWMUH Z H DUH QRAZEGIVR SXURKDHGHHRDY HIXSP HOWURP RHRUP RIHR WHH\XSSTHY RQI DYRIIEGIMP V Z HP D QRABHLEGIR
P HARXUPXRP HY G-P DQGYLQ D\ HY P DQGHURUI RUD UHQBDUDM \WDAJHIH DM/ D SUR W, | KLY \KRX@S RAFXU Z HP D QRAEH CEGI\R VHRXUH GHRHAOY HIXLSP HOWURP DO
DOMIDAHVRXUAHRQCFA-BEEGIWP VDG RUBMQHN DG WBXBINRQP D EHP DMUDED DOGOGHYHD OIHRAMG

, | Z HDUHQRAZCE®IVR DOWASDWM DQG P M DIMWH UMYV DWRADWG Z IW RSH.DAQ) LOMIQDWRDD  WHHFRX@ EHD P DMUDCDGYHIHH | HRWRQ RXURSH.DAR) LHXAV

SXUH® RO RHIQFRXQY PP HY DG RSHDMRY/ FFRQVRUBWWIYD R \WH&RP SIQ VUVHDHY |, QUHRHY HOWARP HR RXUPXWRP HYKDYHH SDQGHG
WHULQM (DR DORSH DRV | DARWDQ GRP HME RSHDIRY/ DG\MYWHIGP D FRQMH 2 YHMP H WHLP RXQAR RAULQMDIRTOBMGHNVP D LGRUDHL Z HIRRXVRQ
LQMEDIRIOP DUNHARSSRIMQWY 2 SHDMY 101 RIIQ FRXQUHY \KEMRN \WH &RP SO0 \R DEAWRIOUMY D) R ZKIFK P D DGYHYHD LP STRARXUIXMUH RSHDIY UKV
LFOQQy

LQMCDNRIDOSROWADD HFARORP LF DG G DOFRQAMRQY LCFXQA Q) Bl TV DG WDEHEDUIHY

RXUCELOW \R FRP SO Z WK PXAEP V' DOMFRUXSIRY 1P SRW SRIADQG RKHUWDGH FRP SIOFH BIXMIRY \RIKHUZ W 0Q XCH SHRMS FKOQIHY 1Q \KFK
U XDIRY

JUDMUIGL LEXEV LQRXUCELOW \R UFRYHUU-QECHTXLSP HQAIQGREBIQSD P HOAR \KHUHIDMGWEGH FHYCEGY
DEAWRDCFRIWVR HABEDK DQGP DQEQIQM CDMRDOKEVA DUHY DG UHIDAMG RSHIDIRQ/

QLI LEXGNHYIQDMIRNY DG HEIQQ) Wi DG EXMQHN SDUGHYAR RSHDMLQMIDIRDD

OQIX0) HOQGFX@ADCEDUHY

\FDRDOHAIRVLQEXMGHN CRAYMA/ LOWHFRXQUHY Z KHHRXULQMDNRDORXWRP HY DHGFDMS

QLI LEXIV Z W WHLQA IDIROR | RHIQRSHIDIRY/

RYHISD P HQWR FBV

PXUHR [ORXDNRY/ DG

SRMNCDGYHYHW FRQHDXHFAH

+H +H

H+ + + +H+ +H+ +H+ H +H



8 QDYRICEGIFXUHR H FKDQIHUDWMVP D QHIDAYHD LP SCRARXUILQDGADOLHAGVIQS 6 GRIDUWLP V

© HUFHYHUYHOHVIQ& DDA R URP. RAUBMGHN CRWMEVIQ& DD  &RGAMY BXMHNVIQPUHFH/RMHIKDDS 6 GRULW\XEVRVXVAR | OFXDIRQ/LQ
PUHR H FOQHUWDAY 1 \WHPXUHER H FKOQH DAY FKOQHXQ DYRIED WHYOOHR GHABFHYCEGVZ HUFHYHLQI RHIQPXUHIAHY DO MAUFRYHWR S 6 GROLWDW
\WHXQ DYRIEGIFKOQIHZ RXGEHAP LQMKHG 7 KLY FRXESKDYHD GHI DAYHLP STRARQRXU-ERIMGRSHIDIY WAV © HPAWO® (R RWIDIHIQKHEILQ) MDADLHAR P MIDM
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: HP D EHEWRXIKWOR VRUARU HYMLRQP HOEODA DARQ RUKHD LHSRME® | RUFBDOXS R \SLA@YLL WH PXWRP HJIDLOYVR SHIRP - RUDQ DAHGHMARFRXWY1Q WHXVHR
RXUUHQWICBLRGXAV Z KIFK FRX@ P DIMUD@ DGYHIWVHD O | HRARXUEXMCHN | XVWUHRSH.DAQ) LHXAOVRUI LQDOADCERIMWRY

2 XUUQEDMEQNY DG ER] HY DHXVHG B\ RXUPAMEP HY VR WRLH QRQ KT} DUERXV DG AHMEIQ KT DERXY @IXGY DQG \RIB/ RQ \WH PXAEP HIV VM 2 XUPXWRP HY D
JHHD® UASRMEB! | RUSIRSHURSHDIROR RXUMIN DQGER UHQIEDHTXLSP HAZ KLBI RQ UHQADQG UML) D FBOCHS DG XQEP DIHG FRQEIGHUXSRO AR SBURQR X\VH BXW
H A-BWRQ/P D BH JUDQIMG D5 Z HFDQCRADZ D V DWKUH WDARHH UASRQUELDNY DUH | XE P HAIQDDFDAY  $ GKRXIK Z HUHNXIUAWH PXRP HUWR O FRP P HADDIHHIC
QCHOV IQXIFHIQDP QP XP [P RQAR \XFK SRIFAHYR WM FRQIEIQ SRIOMRQ H FOMRQY/ DG RKM-UH F-BIRYY ) XUKHIP R Z H FDQERAEH AU RXUGCELON
LQMUDGFHZ LD D VEH\K | LAHQWV , QDEAURY U 0 DFAGHZ HHVR RFFXULQYROLQ) RAUUHQBCHTXLSP HOARUDVEL@R \KEMBIGFHY Z HHWR RFFXUZ KHOWH\BON RUER Z DVILQ
WIQSRWRURQUHAZ WK RXUPXWRP HJ DROIP FRXSEHP DGHDI QWY DVRZ GHUR WHUHQEOHTLSP HQW

,QWHHHDAR D\SI@RUDFAG-OAVZ HP D EHEURXIKWQR D @Z \KWRUHI RIAP HUNFMRQ B! HWHURXUPXWRP HURUD WL SOV RQ QXP HIRXY SRMMDOI URXQGY
LFOQAQ) 0 ORI DARQ\WDADQ LKHIHN @Y. LQ DVBN RUER, FRQMEX\MG R DQ DFALGHARUWDAKH VBN KOG VK HIHG VRP HXQAMARYHUIHG KOUP 1URP D SUHYLRXY FXMRP HIV
SURUXH |, QWH HYHOAR D\GLOFDAHG B RAUPMBP HY ZHP D, EH KHIS UAGROUE®! | RUFBOOKS XQEHUHYURGP HMEDMY V DQG B XDMMRYY FRIFHOQ) REQIDIRY/ R
\XSSCHY R UHQECSURGANVR H I HAAP HADIRY |, QDEAWRY DSSIFTEGI HMURGP HMEODY VOGS UIXDMIRY/P D P SRHAELMWY RQXVI RIWHFRIGAEWR \KLG SO RU
| RUCRMRQV\KDNFRP SOHG Z 1\W DSSOFCEG! UHI XDMRQY Z KHOVINHD UHIDLEBWR  QHIQIHIAH RUI DXOV 6 XEWEQMOEP DIJHLY. DB/ KDYHDOR EHHQ P DEHLQ FHYBQ MUMG FARQY/
DIOQMBMRY R LQGMMDOHTXLSP HMEDHS XSRQFTIP VR SHIRDOGMY  SURSHW @P DIH DQG UARXUFHEP DIHFDAMGE. WHXHR YDURXVSURGAEW © KLGBIZ HVENH
Z KDAZ HEHIDHYH DUH U-DRQEEEG! SUHFDANRQY WDARXUUHQIBOHTXLSP HOALQ I RRG DGV H FRQAWRQ SURUMR UHQEBICDGG FOUY - LOUKUDGRH VR SURKAADI LQXMA-IBQUMWVR AW
RUDFA.GHQV \IXFK QCELOMY FRXQB DGYHYHD [P SCPARXUSUR \VBELOWY

7 KH@rX1G DQG VRIG FROMLCP HOANHWOLQGXWAL LVKLIK® FRP SHARYH DQG FRP SHAIRYH SURXXUHY FRX@ GDG VR D GHRUHDVHLQ RXUP DUNHAXKDUH RULQ ULHQROLDMY DQG
RXUCELON VR LHOVRUVHD HTXLSP HOADAYDYRIDE®ISURHY Z KLIRK FRX@ DGYHOHD O T HRARXURSH.DAQ) LHXAV

7 KH @G DG \RIG FRQECP HOMMQEOLQEAMY LVKLIK® FRP SHMYH : HFRP SHM DI DQWNDIRI0 UHLRDODG GFOOFRP SIQHY LFXAQ) 8 QWGS HMBY 500Q) RJ
5 HQAIG0 RALGI0 1Q. DOR ZKIFK P D EHOUHWDZ HOW PD. RIHUDZ IGUWIIHR SURGAN DG VAYIFH/OGGP D KDYHJUDAUI LQOGADODGG P DNANY UARXUAHV\KDQ
ZHKDH 6RP HR RXUFRP SHIYRY DOR KDYH RQIHURSHDIY KIMRUHY BZ HUFRWEDLYR  UHQEDHTXLSP HWDQG BZ HUFRWYKIKRMU/\KDQZ HKDYH , QDEAWRY FHMEQR RXU
FRP SHINVRLY DU P RUH JHRIUDSKLFDED @YHYH WOQ Z H D DQG KDYH JUDMI QP H UFRIQUR) [P RY PP HY WD ZHGR  $ V D UAKOVRXUFRP SHINRLY WDAKDYH \KHH
DGYOQBIHYP D EHEHMUCEGIVR DMEFANBAEP HY DG SURYLGH\WHUSUIRGEN DG \HYLFHY DABZ HUUHREDDAY  6RP HFRP SHIMRYR | HUGL HIHQADSSURTAKHVAR QNG WRUDIH
\XFK DV @UIH YROP HP REX@UNIGNV\KDAP D KDYH BRWUHFRQRP LEV DQG FRP SHIM Z W FRQYHQIRGDO! UDF \BIGNY LQ AHYEIQ RODGG JDV | LHTG CESTFDARY © HP D LQWH I XM
HIFRXQMIGRUDHG FRP SHIMRQLQWWH P DNHVWDAZ HVHLYH I URP H MY FRP SHIYRYRUIURP QG P DUHNQAIQV |, Q-XO © LOFRACFTXUHG0 RALGI0 1Q DELQ-XO

8 QNGS5 HOMY ,(F FRP SBIMG WHIFDAMMROR YONHERS |, QoMY FRORIGEDMR)P D FUHDM DEAWRIOFRP SHIMRQ | RUPXAEP HY DQG SURVGH WH FRP BLGHG HOMV
CFFHWAR J U-DMUI LD DOUARXUAHKDQ Z HKDYH

- HEHIHYHWDAATXLSP HQADXCDW VHYLFHGYHY UHQEOUDM/DQG | GHAM] HOBHNA FRP SHMYHI DR LOWHQINXG DQG\RIG FRQEICP HOABQEOQEMY ) URP WP H\R
WP H Z HRURXUFRP SHIVRLYP D DIWP SR FRP SHM DJJUAAYHD B\ (7 HIK UHQBOUDAN RUSUFHY & RP SHINRYH SUKUA/ FRXGS DGYHYHD 0 HRARXUUAYHOXHY DG RSHIDICY
WAXWVE GFRIDIQ RAUP DMK RUG-BUAMQ) WQEDWDM/ 7R \KH H \WAZ H BZ HJUHQEDUDM/ RULGFUDVH RXUI GHAIQ RGHUVR UABEQ RULGRBDH P DUNAMKDH RXU
RSHIDAY P DUILQY Z RXTS BH DGHYHD [P SCRMG |, Q DEAWRY ZHP D QRAEH CEG\R P DRK D OLIHUFRP SHIVRLIY SUFH UHSXRNRYY RUI GHAQYHIR HWBHDAHR W JWDM
ILCDADOUARXUAHY DOR Z KIEK FRXTSDGYHYHD 1P STRARURSHIDY) UAKOV\MURXIK DFRP ELCDIRQR  DGFUHDHLQRXUP DUNANKDUH UHYHOGV DG RSH.DY LGFRP H



0 DUNHALMN ARP P RAW SUFH YRDWOW UHIXOWR). FKDQIH/ RULQMIXSWRQY DQG R FIFDOGRZ QMUY LQ WH LOGXWMHY XMQ) VBONVDQG ER H/P D LHXGNQ SHIRGVR
®Z G-P DG RURKUSLRGXAVUAKOMY LQH FRVLQYHIR). 1P SDLLP HWAKDUIHYDQG UHEXPARQ R RXURSH.DAQ) LHXAOVDQG FDK | BZ V

$ GBU7 DN UYHDHY D GHUYHG | URP WH UHQEDR \BQNY DGG ER. HY R FRP SOQHV LOYRIYHG LQ RODQG JDV H SBDARY H WIRMRQ DG UH LGHP HOVHOMURGP HSC
WP HADARQ DQG Z DAMZ DMUI URXQEZ DMJWHDF HWLG UDMKRMUH DG EXQRQ) FROXMKANRQ DG YOURXY LQBMMOOVHYIFH [P RQY) RKHY : HH SHAMBN DG ER| UQAC
UAYHOMYZ LOSUP DUO EHOIHRAMG B WHBXMGHN DRI Z DMOWHHIGOMUEY -+ MRUFDTD \MHH LMY KDYH BHHD R\ RIFDODQG KDYHH SHIHIAHG SHIRGAF GRZ QMUY
Z KIFK KDYHDP DMIDCOGHYHLP STAARQ\WHLQGAKY IV GHP DG | RUHTXLSP HQMFOGQ) \WH\BQNV DG ER, VUHMGE. XV / RZ HURCRUJDVSUFHYP D KDYHDQDGYHYHH | HRW
RQRXUMIMG DQG\RIG FRQEIGP HOABONVDQGER H/EXMQHY $ QWS GHRICHLQ ERN GRP HWIF DG LQMCDMRDOR COGG J DV SUFHVGUYHD R, P DAUIDD KLIKHXSS® GYHY
D05 Z HIN G-P DG FRX@ KDYH DM QU LFDQAGH) DIYH LP STPARQ WH LGB 1V GHP DG | RUHTXLSP HOWVHVSHALDD 1 \WAK P DNAFRQEMRQY FROMH | RUDQ H WG SHIRG R
WP H 1 WH SUFH BBAIR FDOHY PR HY R @P MRUMES H SERIDIRY H WIRNRQ RUUH LQHP HOATRAYAY UAXGMY 1Q G HUGHP DQG DQG SUAQY |RUGHONY $ GBU7DCNV
SURGAW RXUI LDCADOUAXOVFRXE EHDGYHYHD P SCRMG $OR DZHINS 6 HRRP\ PD QHIDAYHD LP STRAG UDXMKRMH FROXKANRO QG LOBMUMDCCARMW $Q R WHH
ICARLYP D UAXOVQH ARWLQMHQRY RUP SOLP HOWADL Y DG UHGFHRXURSHIDIY) UAKXOVOGGFDK | GZ V

&KDQIH/ 1Q LHIXOW) RJJIRYHLCP HOAO RYHMIKWR K\ GLDXTF [LEAMUQ) FRX@ P DMUD® DGYHMHD DI HAWMKH GHP DQG | RU RXU LHQWIOSURGXFW DQG LHEXAH RXU
RSH.DWYJ LHXAVDQGFDK 1 BZV

- HEHIHYHWDAGHP DG UHIDAMG \R K\ GIDAEE | UIFMUQ) KDY LGRUHDUHG WH RBDUHQBOUHYHOKHY DG P DN H LQ UHFHQAY HOWY 2 LODGG JDVH SEUDARQ DG H WIRARD
LFOGAQ XVHR BN | RUK GIXTF | ITRXUCQ) R RAVEIQ \KDIB RODQG VKO JDV DUH VKEMAAR QP HIRXY GFDD WBM OGG | HEHIDOBIXOMRY, , Q\WWH B HYH P RQNV HIG-G
" HPEHU RODQG JDVH SRIDARY DG SRGANR) CARXQAMG IRUCSSIR IPDMY R $ GBU7DON WHBOUHYHDHY DOGOSSUR [PDMY R \WH&RP SO0 fV\RMC
UYHOMY 7KH K\ GIXTF [UIRMUQ) P HKRG R H WIRIRQ KDY FRP H XQE-UVAM) L VHYHIDOWRAY DQG B\ \WH ) HEHDDIRYH.P HAGH \R \WH SRMMIODGYHYH HIHRAN WD
K\ GIDAF | UFMUQ) DG \WWH @IXGY DG FKHP LFOY XVHG P D, KDYH RO Z DAUTXODIY DQG SXETE KHIGK , Q DEAUR) WHAVSRIDR Z DXMZ DAUIURP \WH K\ GUDXTE | IIRMUQ)
SIRHWLQR LQUANRQZ HIYP D LFUDHWHUDMR VHAP LE CRAYW GHOUGUEMMY DQG FRXG UAKOVQ UHIXDRY  AKOQIHY GHI VRUIQMUXSINROR | XUMUHIRMWY  &KDQIHV/IQ
WHH U XOWRQY FRXES @ MMQMUXSWRUMES H SEUDIRQ GG H WERNRQ CRIVMEY Z KIEK Z RXGS GHIDIYHD [P SCRWKH G-P DQG | RURUBHQECSIRGEW ) LT W/ SRMES!
KDAFKOQJ HY LQ WHWAKGREI\ XM HG LQ K\ GUIXTE | IRXMUCQY FRXES P DNH LABW G-SHIGHARQ OTXLGY DG WHH RUH BZ HUWKH UHIDAG WXL HOV I RUWH XVH R RUUBHDEC
SIRGAEN Z KIFK Z RXGB UHEFHRXURSHIDI) UAXOVOGGFDK | GZ V

6HDRQDOW R WH@IXLG DQG VRIG FROMLQP HOMHORAQGXMA P D LP SDRATXDUMD LHXOV

5 HQEDDRMYW P D GHRICH LQ WH | R TXOURUP RQI R+ HAHP EHUDQG \WH | LSWIRXOWMUP RQKVR -0 OG5 ) HEUXOY  7KHH P RQKVP D KDYH GZ HJBQEC
CRMW LOSDWR \KHFRXQA Z KHH LGFROP HVWZ HDMHUP D GHI) RUMKVSHIG DFRP S0V SURVIAW 7 KHLP SCRAR WHHGHID VP D EHWR G-FUDHWHQ® EHUR \IQW RU
ER BV RQUAQAKQICFRP SDQHY DUHCEGIVR UAKP HWHUSURWRN Z KHDZ FDMHULP SUIRYHY 7 KHVH VDRI CRALY KIRUFDED KDYHLP STRAMG TXOWMD UAXKOVIQHTFK\ HILVI LKA
DOG | RAUW TXOWMU EXVZ HOHXTEBIWR SUHARKRZ KA | RRWP D P STRWXMUHSHIRGY

6LIQUIADQNCRHVH1Q LY. P DMUIDO 1 XHODQG @ERU ARV FRX@ LCRUHDVH RXU DFTXIMWRQ DQG RSHDAQ) FRWW R UHQWIOHTXLSP HOWZ KIFK Z RX@ LORUHOVH RSH.DAQJ)
FRW DQG GHRUHDVHSLR IWELDW

,(UDH/ 1Q U7 P DMUIDORRWV \XFK DV IMHODQG MERUWR P DX CRMUH NG 06 VRIG ARQELCP HOMBINY DG BER WY Z RX@ LGRBDVH WH FRWWR CFTXLIQ) QHZ
HIXSP HQNV 7 KRVH SUFH LRHDAHY FRX@ P DMUDD BQG DGYHYHD 1P STRARXUI (DGR BOFRQAWRQ DG LRVXAOVR RSHIDINRQY/ UL Z H DUH GRAZE®! R UHARXS \WHH LGRBDHY \RURAIK
KLIKHJUHQEOUWHYHXHY |, Q DEAMRQ DMVIQULFOQAIP RXQAR UHYHXHY DHIHHDMS [ URP WHWDRWSRWR - WHEBDHTXSP HOAR DG IWRP PMRP HY @ HRZ QGHIYHY WA\
HP SR GUYHY DG X H \VXEFRQUERRLY/ R SURVLGH \WHH VHYRHY 7 KH SUFH R IXHORDR BH XQBUHAREBE® DG BN RG RAURRQARO ' XUQ) SHIRGYR UMQ) I XHODQG @ERU
FRW DG LQSDWAX@UZ KHR SURHY LCRADHWEIED ZHP D QRABH CEG UHRXS \WHHFRWWVI URP RAUPXUWRP HY Z KLIFK Z RX@ UHEHFH RXUSUR MBEL W

: HGHLYH D P HDQLQII XODP RXQAR  RXUUHYHXH LQ RXU@INXLG DQG VRIG FRMILGP HWEIN DQG ER] HVEXMQHWILRP D P WG QXP EHUR PXWRP HY WHBRWR RHRU
P RHR Z KIFK FRX@ KDYHDQ DGYHHH | HFRARQ RUEXMQHW

3HIRAFD® DP HIQQII XCERWROR RXUUAYHOXHLORXUMIXG DG \RIG FRQEIGP HMWBN DG ER| EXMQHWP D EHIHHDMG| URP DIHZ. P DMURXWRP HY $ GRRXIK
ZHKDMH\RP H R WP UHIMRQKLSV Z W RXUP DNRUPXMRP HY Z H FOQERAEH DWKUHS \KDARXU PXMRP HY Z LADFRQMKH R XVH RXUSURGAN RUMHYLRHY RUWDAKH. Z LT
FRQIXHWR GR \R DAKMBUFDOGYHY  7KHEWR DQ - P HIQQ) XOPXWRP HJ \WH | OUH R FRIBAAD P DAMUDOUFHYCE®! | URP DP HIQQII XORXWRP HJ 0Q - P DAMIDOUHBANROLO
REHYE DP HIQQI XCRXRP HURWHFDGRHIDMRQR DP HIQQI XCRARP HUR GHUFRXGE\MLI QU LEDQ® UHBAEHRXUBYHHY DG FROMNXHQ® KOWP RXUILQDGADOFRQAMRQ DG
RXUCELOI \R | XQG RXURSHDAR)Y



: HP D QRAEHCEGIVR TXIANG LIHE-BM® HIXISP HQALHMUQLQ) |LRP GDVHY DWHTXLYDBNSURY

0 00 R RAUUHIEDIDIOAIRYY DH VKRWALP 1Q DM Z W SUAQ) HABEDKHE RODEI® EDLY 7KHGQIW R WP HWDAD PXRP HUGHHE/ HIXSP HONFDQ R\MD EH
QLI LEXOWR GAMP LCH DG FOQEHIP STRAGE. DQ®P BHUR | CRRWYAKFK Dv/Z HDKHU PXRP HUIXQAQ) DG SURWANGHD V , QOBAMRY RXUHTXLSP HOA/SUP DM XVHGLOWHRLC
DQGJDV LQBAMWMDOSOQAHYLFHY HOYLURGP HEOUHP HADIRQ DG LG UDMKFMUH DG EXCCRQY FROMKRNROLQBAMUHY & KDQIHYLQWH HFRGRP LF FRAWR)VICAQ) ) R WRH
LBV FRXGS KOV DM QU LEDOAP BHUR XQWUHMGQQI R UHWERK | RUXVDQG RXUFRP SHIYRLY

1 WHVKSSD R UHQBDHTXLSP HADYDLOEG! RQWWH P NI QULFOQ® LFUDHY GH\R XQWHRP L R UHQVGHP DG 1 RUDQG SUFLQ) R RUUHQEDSUIRGEN FRXES EH
DGMHYHD (PSCRRMG : HP D H SHIHFH GHD V 1Q WP DM RURT BOAKQW\R G PMRP HY DQG LGPXU FRWWR P RYH WH XQW \R RKHU BILRQY Z KHIH G-P DGG LV
WRQJH $ RIRY LQ \WHH FLURP IRV B\ RXUFRP SHIYRY P D DOR G-BUAW \H P DINHASUFH | RJUQEDXQW 7 KV GHID V DG SUFH SUARKUY Z RX@S DEYHYHD O HRW
HIXLSP HYWW] DARQ GYHY DQG\RIOUHYHKHY Z KIFK Z RXGB UHBFEHRXUSUIR MELOW
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7KH&RP SO0 VFRSRIDM DG 0GP LQWDAYHRI | LFHY DHEGFDMGLQ/ LYHP R &I RQDIQLESK P DMY VIXOUHI HAA7 KH&RP S0 V1 RXUU-SRMSE®I EXMQHN
\HIP HOVAXUHQ® FROGENRSHDIRQY| URP \KHI RTBZ 1) GFDIRQY

0 RELGI 0 RX@U+ 6HYHD LOHIRY AHQMY DAZ KIFK UHBRFDIE®! P RX@U EXCHQIV DG WRIIH FRQEICHY DuH GASDA HG UH XUBMKHG DG WRLHG DUH GFDAG 1Q
/ IYHPRH &DURQD  CFOVIQWHGDR) WEAVRYD $ WD 0 WD/ RPD &DURAD  CRBWIQWH/ RV$ QHBVOWD 3DOCHD 7HDV  CRUWIQWH+ RARQDUD 1Q
* IDQG3WUH 7HDY  CFRUWVIQWH' DIDVIBD $XEXQEB ) BUD  CRWIQWH2 MR DWD $UDH * FRUID  CRMVIQWHS \BDB DWD 006 ) UHEHIRNEXU
OWIQD CRWIQWH: DKQWQ' & DUD 7KH QMR FHIMY FROGANHEDDIG \DBY RSHDIRY IURP P RAX@UEXN@QV \HYIQ) D/ ZRINQ) PRGHY R \KH
&RP S VP RXOUSIRGAW 7 KH&RP SIQ DBR KD/DGDHSEP RX@UMIBYR | IFHLQ&KDRN 1 RW & OURICDI URP Z KLFK \WHWEM/R 1 R & DURICD DOG 6 RN & DRICD D
\HYHG

756 5 HYHBR+ ( GRURQE WAVATXLSP HQABHOBOD0G \DBY RSH DR/ DHAR GRS | URP D VIXOUHI RRABDHS | CAOW LQ* WISHICH 7H DV ' DXDVOWD DQGD
\DBVRILFHIY' RMGGY2 WPHX 4 XHEHF 0 RQUDD&DIE 0D

$ GBU7DONV+ $ GBU7DQWRSHDM/I URP BLDGFK R LIFH/VHYIQ) WH 1 RWWHDIAD LG $ \BIQIE 0 1GZ HIWBRAKM-DIBRAKZ FANIQG: HIWS$ QP EHUR RXUBLDGRK RILEH/
DUH®DHG OQG KDYH WP DQQ) GDHWP VR RHVRWUH\ HILY RUDHGDHERYDP RQK VR P RQK EDLY : HEHIHYH DM CARLY  DEMCDAYH SURSHWY FDQ EHI RXQG LQDOR
RXUP DNHNL Z HER CRABHIZ. RXUH 1Y BDHG SURSHWY

(OMRSB] + 7KH&RP SDQ VZ KRD RZ GHBVKEMGDY ( QNURSB] P 0K CRMUA/P RX@UEX@QIVXVHESUP DO DvVFIMWRRP VIQ& DI RADIRP W VDOH
| RRVEAMV LOB\RANRQ &00REQD 600) WAMRYD $ WD
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7KH&RP S LV LQYRIYHG LQ YDURXY @Y KW DQG URAMH FOIP VOUMGQ) RAR WHCRIP DOFRUHR IWEXMGHY 7KH&RP SIQ P DLQEQY LQUKUDGFH FRYHIIH | RULW
RSHIMRQ/ DG HP SR HV/Z 1AW CESURSUDMDI I W DM SHURFPXUHIAH DG GHOANEG TP IWDVWHERP SIQ WDREIE®D GHMP LGH/QHHADY  RUSXGHOAZ WK PXUHONRSHIDNRY/
DOGKIMRUFDCH SHIHFH 7 KHP DMUSRIAHYLGFOGHFRYHIHI RUSURSHW JHHIOITHMN DAR GUHRRYDQGR | LFHY KHIGK DQGZ RIHWMTFRP SHODIRQIQXIDERY |, QWH
RSQROR P DEIHP HOMKHXAP DMLP RQMR CCEMN RAVRYHIGE QXD U D) XQGHUD) SHIEQ) OMDIRQDGFDP V IQAYIGOW RUQWHDIJUWIDM Z LARMDH
DP DMUDCOGYHYHH | HANRQ\KHI LODGADCERMRQRURSHDIY UAXAVR \WH&RP ST
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TKH&RP S VARP P RQWERN WVWBG-GIQOWH1 $6' $4 * GEDO6HPAW DINHAXQAEHMWHU PER0 * 5&° $VR ) HROOW \WH&RP S VARP P RQWRAN
ZDVKHGR DSSH IPDMY  WKDHKROHYR UHRG Z KIFK GRHY QRAFOGHWKDHRTGHY Z KRH KDWY DUHKHG LQWIHNRUQRP LOHHQ@PH  7KH&RP SO BEHIHYHV\KDAZ KHD
KROHY/ LQWIHNRUCRP LCHHQ@P HDHDEAHE WHQP BHUR KRGHYR WH&E&RP S3Q VARP P RQUWRANH RHHY

6N 5 FEXUFKDH3 @Q

7KH&RP S KDVLQ\KH SDWP DEHSXUKDAHVR \KDWWR IWFRP P ROMIEFN 1 URP \IP H\R WP HIQRYHUWH FRXQMP DNV1 $6' $4  WBQORIRYY \MURXIK SUYDMD
QGHRIDMS MUH EGRAN WIQORANRYY DQG WURKIK D \KOUH WHBXURKDH SO IQ CAFREDGFHZ W 5X®T E - R \KH 6HRXUMIY ( [ FKDQIHS PAR JQ$XIAW  WH
&RP S VURDGR * LWHARLY DR HGWH&RP ST \R U-BXURKDH \KDW/R WHERP SDQ VRAMBAQ) FRP P RQWRAN \WH35 HEXURKDH3MY 7 KHIP RXQNDG
WP HR \WH\SHALLE UHBXUFKDY DUH \EMPAAR SUYDIOQ P DNHAAFRQEMRYY DSSTFCEG! GI DO HOWV OOG RKHUICRRLY LGFOGQ) P DDIHP HOW GVFUIRD  $ @WKDLY
WBXUKDHGE! \WH&RP SI) DUHFDGFHBG D06 UMUHG R WHWEIMVR  DAKRU HE EXVKQMMHG\KDWYR FRP P RQWEAN 7 KHUH FDQ EH QR DIXUIGFH\WDAI). DAKRU] HE KDWY/

Z L O@EH WSXUKDVHG DG WH UHBSXURKDHSURIUP P D BEHP RAIHG H WG-GRUWLP LCDMGE. \WHYROGR ' LWHARY DADQ WP H 7KHIHZ HH \KDWR FRP P RQVRAN
UWBSXURDHE GAUQ) WH\E HYHP RQVHGEG' HRHP B | RUMH D) J UH) DM SXURKDH SURHR P .RQRJDQDYHIIHSUAHR SHIBBXADHG\KDAH  7KHH
ZHHQR UBXADH/ R ARP P RQ RN GAUQ) \WH | R TXDIR DG\ HOYH P RQVHGE-G' HRP B $VR ' HRHPBEU KDV U 0Q

DAKRU H5 | RUUBHBXURKDHXQEHMHS HEXURKDH3 @R
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7 KHI RORZ LY \BEGI\XP P DU H/\RH&RP SO0 V\HBRAG | LQDGADOED | RAWHILYH\ HOWHIGG' HH-P BHU DG \KRXT EH UG LQ FROMGANRQ Z WK WHGABIGBG
DXQWG FRORIEAMS | LOGADOWEM HW DG UHDAMG QRAVLFOGGLQ? WP ) LCDCADOG\BAP HOWV DG 6XSSBP HOMY ' DI OQG3,\WP 0 DIIHP HOAV' WAXWIRQ DQG
$ @OMVR ) LODADRREWRQDIES HXOR 2 SHDMRY/

6HBPRAMG & RQORICDMS) ICDCRDO D

IQWRA\DBY H A-BVB-UMDHGED <H @G AP EU

2 SHDARY' D
5 HHHY
5 HQED
5 HQROUHDMG\HYLEH/
5 HQBCRSHIDARY/
60V
2\KHJ
7REDHHH
&RWDGH SHOH/
" IWHFWRWWR UHQIBCRSHIDIRY/
" HBUHADMRQR UHQBCHIXSP HQV
5 HQBOUHDMG \VHYLFHY/
2\KHU
7REDABAVRIVR UHQCRSHDARY/
&RIVR \DBV
7RICFRWWR UYHOMY
* LRWSIR W
6HIXY DYGOEP LQVADRYHH SHOH/
,GFRP HIURP RSHIDARY/
2\WHIGFRP H H SHOH
, QMW SHOH
) RIJQPAUMEA H FKOQHIOQ GW
, QFRP HEH RIASURVIMRY EHH W1 RULGFRP H \Bf B/
3WRYIMRQ EHH IWI RUGFRP H\f HY/
1 HAGFRP H
( DRQIVSHMKDH
UDIF
' IOWG
SO XVHGLOSHAKDUHFDBX DR/
UDIF
' IOWG
% BKHIW D DABHIRGHXG
5 HQBCHTXLSP HWDFRWY
5 HQECHTXSP HOMGHV
7RIECDAHN
1 RW/SD CEBH
BKOUHKRTEHY HIXW
6 KOUA/LWKHG DOG RAMBDAQ)
%RRN YOOH SHMDUH
7REDICELOMAR HIXW
" HEWQRMY/SD CEG! \RHDUW
5 HMQRQDYHDIHHMXW
&DK AYIGHIE/G-FOUHE SHUFRP P RO\KOA




SORIMS( % 7" $

7R \XSSBP HYWH&RP SO0 V! LQDGADOCEMY SUHING RQ D EDY FRQIMMIAZ 1\ CFARXQICY SUCA SOV JHHDIM CFR-SWGLOWHS QAMG 6\BM/R $ P HIFD 3+ $$3°
WHERP SIQ SUAHOVE$ OWNG (% 7' $° ZKIFK VEHIGHSE \WH&RP SIQ DV GHAGFRP HEH RIHLQAMIAMH SHOH SURMMRQ | RULGFRP H\ HY G-BUHADIRY [P RMY DIRQ
QRQFDK P SOLP HOAFRWV DG \KDUH EDFHG FRP SHRDIRY 7KH &RP S SIAHQV S GXVIMG (%7' $ DV D 1LCDQRDDP HOWKUH DY P DERIHP HQAEHIHYHY IMBIRVIGH XVHXC
LQRP DNRQWR LOHARY U DEQ) WHERP SO TV AMXGW DG | LGDGR.OOFRQEWRQ DQG EHFDXVHP DRI HP HOADY Z HEDV\H&RP SO IV OLEHY XVHKLY P HDXUHLQ HYDODMY
WHSHURP DFHR \WH&RP S

0 DCDIHP HQAXVY $ GUVMG (% 7' $ DV D \XSSBP HOMR * $$3 P HDXU \R | XUH HYDDDM SHIRG R SHIRG RSHDMY SHIRP DFH AR SIOGFH Z W 1 LGDGADC
FRYHIDQWV 1O \WH &RP SO0 1V UWYRVQ @QH/ R FBMHEWDOG VHIRJ QR DQG \WH &RP SO0 1 CHAW \R P HAM XWMUH FCSMIDH SHIBWUA DOG Z RING) FCBABDUBTXLP HQV
0 DCIHP HQAEHIHYHY \WH H FOMRQ R QROFDK FKOUIHY LGFOAQ) \KDUH EDHG ARP SHODIRD LY XVH XOLQ P HDAUQ) WH &RP SIQ v FDK DYDLOE® | RU RSHDMRYY 006
SHIRP DFHR WHERP S0 Y4-FDXVHP DD HP HQWLQBYS GG (%47 $ XVH XOWWH&RP SIQ EHIHYHY W LOYHKRLY Z LODOR LGS ARG ( % 7' $ XVH XOLQ HYDDDMY
WH&RP S VSHIRWP DgFH

$OAVAG (% 7' $ WKRXG QRAEH FRQUGHIHS LQ MRIIRY RUDY D \KEWYMM | RUGHAIGRRP H FDK |62V RURKHUFRQRICDMS LGARP H RUFDK 1(GZ GDID SUHSDHG LQ
CDFFREDGAH Z W * $$ 3 RUDYD P HDKUH R WH &RP SDQ 1V SUR MIELOW RUGTXGW $ GHMMG (% 7' $ LV QRALQ DFFRUEDGH Z W RUDQ DWCDIYH IRU* $$3 DGGP D EH
QAlHMHNURR (RJ* $$3 PHDXW/XHGE RMUARP SIQHY 8QINH(%7' $ ZKIFKPD EHXHGE RKMHUFRP SDOHY RULQMURLY $ GG (% 7' $ GRV QRALGFOCH
\KOUH EDVHG FRP SHODIRQFKDUIHY  7KH&RP SIQ BHIHYHKDY/S GWAG( % 7' $ VR TP LG XVHLQ\WDAWER/ QRAH GRADTR \WH TP RXQN DARADMG Z W WHE&RP SIQ W
WAXWR RSHDIRQY DY GHMP LCHS LQ CAFREDFHZ W * $$ 3 DQG GRAY QRATFFXUDMY UH GRABDOFDK IGZ |, Q DBAWRY RKHUARP SIQHVP D QRAKHS GUMVMG (% 7' $ RU
PD XHRAMHUGRQ* $$3 P HDXUY QP M) WHXVHXTHWVR $ OWMG( % 7' $ IRUSKERH/R FRP SDIMRD 7KH&RP SO IV SUHBIROR $ GAVMG( % 7' $ \KRXGQRAEH
FROMKHE Dv DQLQ HHIFHWDAKH&RP SIQ. Z LAOCRAGFXUH SHOA/ARDATUHWH\LP HDYRUMP LABVR \KH DO HOVLOWLY SUVHIBIRD 7 KHIHRUH $ GWMMG (% 7' $ \KRXG
R EHXVHGR HYDODMWHERP S VUAXAVR  RSHDMRQ/LQFRMGRNRDZ W \WHFRUASRAQ) * $$ 3 P HDXUWW 7KH&RP SIQ FRP SHODMY | RARHIP MINRQ/R $ GUMAG
(%7 $ B WO XSRY* $$3 IWXOVWRJIOQDFRP SBIMSIPMHR \WWHE&RP SDQ VSHIRP DIFH  Y-FDHS GYMMAMG( % 7' $ LVDQRQ* $$ 3 | LQDGADCP HDWUH DVGHIGHGE
WHE(& WHERP S [GFOGH LQ WH\BEGY BHBZ BFREAIDIRY R $ GXVAG (%7' $ \R WH P RMGLHA® FRP SOUIE®! | LGDGRDOP HDXUAY FOBXIDAG DG SUWHRMS 1Q
CDFFAREDGFHZ W+ $$ 3

5 HFRGADAROR 1 HVGARP HVRS QWG ( % 7" $

CRIUCP RQVIQWRAD/ <HU GG _HHPEU

1 HAGFRP H
3URYIMRQ EHH IWI RUGFRP H\B] HY/
, QMW SHOH
" HBUHFALDNRQ DG P RMY DARY
(%7 $
,P S0P HONR UHQECDRHV 2 2 2
B6KOUH EDHGARP SHODIRY
$OMRG( %7 $
$OMWG(%7' $ POUIQ




5 HFROAGDARQR $ GRVMG (% 7" $ VR1 HARDWK 3LRIG-GE\ 2 SHDMY $ PAYMEY

CRIUCP RQVIQWRAD/ <HU( GG _HHPEU

SARMMS( %7 $

QMHINEDG

,GFRP H\H H/SOIG GHAR UHXQB/UHFHYHG
* DORQVDBIR XVHGUHQECHTXLSP HQWV
) RMIQPUMA H AOQH JOQ BW
$ P RUWDIRQR G-EWARKOFHFRWV
&KDQHLQFHVEIQ DAHN DG ACEL DN
$ FFRQNUFHYTEG! QW
, GFRP H\SE HY/UHFH.YCE 2 2 2 2
3WSIGH SHOH/DIGRM-UDAHN
$ FFRXQNVSD [EGI DQG RKHUICE.OMY
" HHWGIGRP H
1 HVDK SIRMG-GE RSHDMY CRIYNY

$AWIMG( %07 $ LVGH LGHEDVGHAGFRP HEH RIHLOMIWW SHOH SIRYMRQI RULGFRP H H/ G-BUFADIRQ TP R DIRQ GRQ FDK LP SOLLP HWRWYDQG \KDUH EDVGFRP SHADIRQ
$OMMG( %7 $ P OO FIBXDMED/S MAG( % 7' $ AYIGGE \RECHHOHYI ROKHSHIRG

$OMAG( %7' $ LVDFRP SRHOAR \& R UAAMRRYH I LQDGALDOFRYHCDOWVI RAWHERP SO0 IV XQHDUHG & UHAVY CFLOW 6HIHY/%6HIRUL RAVDQG6HINVE 6HIRUL RV
DV GHIQHS OQG P R IX® GAAUEHG XQGUWHKHDAQ) 3, WP 0 DHP OV WAXWIRQ DG$ OMYR ) LGDGADO&RIEWR) DG 5 HXOVR 2 SHDMRY  / LTXAW 006
&OBANCE HRXUAHY 7 KRHLOMKP HOVFRQEQ! L(DALDCFRYH DOV UATXLUGQ) \WHERP SI) \R GRW

+

3HP IMKHERQRICDMS) 1 H5&KOIH&RYHIIHS DIR DV GH LGHELOWH & UHAVY DRLOW DG WKH 1 RM3XUFKDHS JUHP HWDY GH LGHE OGP RUHIXE GAFUEHG
XQ@EUWHKHIEQ) 3,\WP 0 OIHP HOAV' WAXAMRQDGGS OMYVR ) LODADOR RBURQ GG 5 HAGWR 2 SHDIRY / LTXGW DG &DEMIDS HRXUAY LQWKLY
0' $ RSOMMG(%7' $ DVGHLIQHGIQWHEUHAVY CAMN DOG\WH1 RM3XUADHS JUHP HOMRIL] HSFKOHYDYR \WHHIGR Q) | MWADOTXOWAAR EHEW
WD R SWHHPEU WHIRMODIRZD/  \R

3HP WKH & RQRIADMS/ HYHDIHS DIR R 1XQEH5 G-EWDV GH LCHG LQ \WH & WHAVY CHOW DG \WH 1 RM 3XURKDHS$ JUHP HQVRS GAMMG (% 7' $ DADQ WP H
GAUQ) DR SHIRGR I RAUFRQUHRARYH TXOIMY/ W EHJ UHDMUWKDD W SWHHPBEU \WHORXDODANR Z DV R

$W HHPBU WH&RP SDQ Z DVIQFRP SIOFHZ W HIFK R WHH O RIP HMRGHS FRYHIDOQN 7 KHUH DUH QR CONALSDAG \WHIB/ \WDAKH&RP SOQ. VLY DHR
\WDAZ RX@ LQAFDM QRQ FRP SIOFH Z WK \HH FRYHIION WRXIK WL QU LFDQAGHMIR IDARQ LQ RXUI LCDGADOSHIRIP DFH FRXTS LP SCRAWH &RP SIQ VCELOW \R FRP SO Z W
WHHFRYHIDOV
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7KHIRGBZIQ) 0 DAIHPHW' INAXWRQ DQG $CDOMY R ) L(DGADO& RIAMR) DG 5HXOVR 2 SHDIRY/ FRQELYY IRZ DUG GRQ) WP HINV WDAIQROH UMY DG
XEFLIBLQNY 7KH&RP SDQ 1 DRMDOUAXOVFRXTS QLI HJP DAMLIDID [URP WRVH DQIASDMG LOWHHIRLEZ DG GRNGQ WIP HOVDVD UAXOW AHIBLQICRRLY LFOXQAQ) WRHHA
IRUM LOWLVAHARQ DVZ HOIDVWKRHGAVRAWHGXQGU3 WY 3, WP $ 51WN) DRRLY DG HOHZ KHHLQWY GRAXP HOA KLY GVPXWRQVKRXTS EH U-DG\RIHAHUZ 1\ \WHILQDQRLDC
NDAP HON DG \WHUHDAG QRMAMHHR\EINRIN QS \WP ) LCDGALDCB\BAMP HOVDQGEXSSBP HOY ' DI’

5 HKQOVR 2 SHDARYY
* HHDO

7KHERP S LFRSRDMGLO VDGOEQ WHMEOSIRNGUR UHBFDAE®G!P RX@UEXMEQIVI RUFDMRRP DGR | IFHVECFH HBRURQF \MANATXLSP HQVRUJHGHIIC
SXUBRHOGFRP P XQFDIRQ/(HBY DG ANXG DG \RIG FRQEIGP HOMINVDQGER WY/ 7KH&RP SO VSUP DN HP SKDUYLVRQHTIXSP HOMHOBY 7KH&RP ST LVARP SUMHG
R IRUWERMED BMGHW VP HV W P RXOUEX@Q) G SRYIEG! WRLDIH FRQEGHU BQEDVHIP HOAV3 0 RELGH 0 RX@) LW HBRNRQE \WAHTXLSP HOQMBQEC
\HIP HQA 756 5 HYHBR LW FRQELCP HWROMRYY | RUMH RUIJH R KT DLERXY DG QRQ KT DUERXV X6/ DG \RIG/\HIP HQVE$ GBUTOOV. DG LW RDWURRP
P DX CRMUKY \VHIP HQAWHIY P RGX@UEXCRQIV XVHG SUP DUO D/ FOWMRRP V 1Q &DNRAD 3( QMURSE[”  ,Q 0 RAGI0 R3@U 756 5HYHBR $ GBU7DQN DG

( QURSD] FRQUEXAG DG ASAHD R \WH&RP S WVIGRP HEH RUHSURYMRQI R HY WHHDAYDBOWR 2 SUH\E LFRPH  FRP SIFG\R
06  UASRWHD IRU

7KH &RP S JHHDM/ W UYHOGY SUP UKD 1URP WH QDR LW HTXLSP HARQ RSHDIY GDAY Z W \DBY R HIXSP HOAVRFPAUKY 1Q WH QRUP DOFRXUYH R
BXMQHWV 7KH&RP SO UANXALAY VI QU LFOQAFCBAMBORAE. VR SXUFKDVH LW UHQIEDLOMQALY  DQG UHFRYHY LW LQMHKR HOAKURXIK UHQBOD0G \OBY BYHXHY 5 HMEDUHYHOH DG
FHVEQ RMHUVHYLFH UYHOHY GIRIDAG D/ SINR WH GDH DIUHP HOV Z 1\ PP HY 05 UHIDAG FRWV DUH WFRIQ] HG RQ D WILIKWICH EDAY RYFUH WPV R \KH
®DH  60BV UYHXH DG UHDAMG FRUWV DUH UFRIQ] HG XSRQ GHIYHY  DOG LOXMIEIIRQ R WH HIXLSP HAR \KH PXMEP HY 6 DBV UYHRHY DU GW SUHAREE®! DQG FOQ | ORMDM
IRP SHIRG \R SHIRG G-BHIAQ) RY PAMRP HUGHP DOGY 06 BN HOV * HHIDD  UHQEDUYHHY GW FDK RSHDMY FRWV UHFRYHUWH HIXLSP HQAV FOSMU HG FRWAIQ D
KRUMUSHIRGR WP HUADMYHVR\KHHTXLSP HOWY SRMMDCUHEON HOQGZ KHOVRTS VDB SURFHHGY DU XKD CERYHIWGHAERRN YDOH

7KH&RP SO0 W/ UHQEORSHIDARQ/ LGFOGH UHMEODG UHQBOUHIDAMG VHYLFHY UYHOXHY Z KLEK FRP SUMHG CSSUR LP DMD DG R WH&RP SIQ V\REDUYHHVIQ

006G |RUKH WUH \ HOY HGG ' HRHPBHU WASHRANHD 2 YHUKH SDAMKUH \ FOY P RGX@Y HBRRRQF \WAHTXLSP HOADQG \BQN DG ER HY FRP SUMHG

CSSWF LP DMD 0% UASHRAIYHD R \WWH PXP XOMYH UHEDRSHIDARY/ BYHHY 7 KH&RP SIQ TV GLHFWARWR UHQBDRSHIDARQY LFOGH G-BUHADIRQR U

HIXLSP HWUHQEDUHIAG \HYLEH FRWW 1P SOLP HQAR UHQBDHTXLSP HOVOQG RMHUGUHAFRWWVR  UHQBDRSHIDIRYY Z KIFK LQFOGH GUHRADERU \KSSIHY UHSOLY LQKUDFH
SURSHW\S H/ GFHQHI HVDQGOP RMY DARQR FHMBQGDHFRIV

7KH&RP SO0 VHIY P R3X@U HBRNRQE WMNATXLSP HOADQG @NX.G DQG VRIG FRQEIGP HOABONY DOGER, FKDADHGHZ. RUSBYRA® UHOAG 7KH&RP ST 1vV( QNURSE]
\EMGEDY P 04 CRMUAY DQG VHIY P RAX@URDWIRRP V 7 KH UMY DOGVHIQ) R \RP HP RG@UHTXLSP HQATXLUAY D GIBLV QFHQH Z KIFK WHERP S0 KDV RRIGHS | IRP
\WH C5SURSUDM JRYHP HQBCDIHAHY 606V DG RMHUBYHDMHVR P RX@Y HBRURQF \MANATXLSP HADQGMIONY DQG ER. HY KDYH FRP SUMAG DSSUR] LP DMD DG R
WHERP SIQ WFRQRIADMS UWWHOAVIQ  DOG I RIWHWWUH\ HOWHIEG' HHP EHU 2 YHUWH SDXMYKUHH\ HDLY P ROXOLY HBRARQE \AAHTXLSP HOADGG \BQNY DG
ER H/FRP SUMHGCSSWA LP DMD 0GR \DBVOQGRK-UUYHIHY WASHRIYHD 7KH&RP SDQ VFRWR \DBVLGFOGVWHFDW LQ) YODHR \WHHTXLSP HONRG DG
WHAUFWFRWVDWRRADMG Z W \WHHTXLSP HONRTE\KAK D/GHIVHY  LOXDEDARY P RA DRV DG UHDMGAMZ RIN

7KHUWQBOOEG\OBIR P RAX@WY/WR SXETF \FKRROGMURN FRP SUMHG 0GR \WH&RP SI) IV ARQRIEDAG UHQBCOEGE \OBY UYHGHV I RU 0%
UVASHRAIYHD ) RUP RUHLQRUP DARQ WHHE WP 96MQHW 5 HBFDEEGI0 RX@UYAX@QIV SOIMRRP 5 HBYG60BV\R3XEMF6FKRRY .~ [ERYH

6HIQY DQGOEP LQVDAYHH SHOHVSUP DU LFOGHSHYRIGHIDIGE BHH IWARWV Z KLIFK LQFOGHY\WKDUH EDHG FRP SHRDIRY G-BUHADMRQ OGP RMY DIRQR SURSHW
SOOADGE HIXSP HADGS LQBQILE®! DAV EDG G-EWH SHOH DGYHWIQ) FRW DQG SUR HMREIOVHYIEH 1HY  7KH&RP S EHIHYHY WDAKDUQ) R FRP P RQ | CHOWMY
ICDAQ) HIRUP DD HP HQADQG RSHDY DOG DFFRXQIY M AP VE\ DOR WH&RP S v RSHIDIRYY UAKAOVIQOQH I IAHAKHR RHKHG + IMRUFDED \WH&RP ST
RSHIDAY P DULQYKDYHEHHDLP STRMG | DYRUE® \R\KH H WAV FRWVDGH SHOMY DUHGYHIIHG RYHUD @U HLQKBEBG PAEP HUEDH + RZ HYHU \WHUIHFDQ EHQR DAKUDGRHDY
VRWHERP SO0 1V CELOW \R P DQIEQ D@L HIQKBEBGE FXARP HJEDHRUCELON WR\KMEEQ LW KIMRUFDCRSH.DY P DJLQY



5 HAHQW HYHBSP HOW

~ MGV
,Q) LW WHERP SIQ DIRXE-GWDMVYRIGR * LWHARY G-ROBGDFDK GYIGHIGR SHUFRP P RQ\KOWHI RUKHTXOUMUHIEQ) 0 DK m
FUDHR  RYHAWHSURU\ HOUWVFRP SOUIEGI TXOWAL

& HIAW DHON DOG 1 RM3 XURKDHS JWIHP HOWV

,Q0 DK WHERP S UQHZHGIW P AR FUAWDAMY Z W D\ QAFDMR EDQN  7KH I LYH\ HDUI CAAQW P DMBVRQ0 DK DQG USORHG \WH
&RP S VH LMY PLORQ@HR FHAW %R $ 6HXUMAY ,(F VHYHS D/6RBIVRRNXQHUDGG - ROV HIG$ WDQIHJ 9ONR $PHIFD 1 $ VHYHGDV$ GP LMRDAYH
$JIHQAB 6 %DQN 1 DARICS WRADIRQVHYHG DYV-RQN HIG$ WDQIHJDQG 6\ QAFDNRQS JHOMIQG0 8) * 8 QRQIUMNL $ DG HIY) DURYDN 1 $ VHYHGDY6\ QAFDIRY
$IHV

,Q0 DK WHERP SI) HOMIGIQROQIP HG-GOGUMBAG P LR QRM SXURKDJH DQG SUYDM\KHD DI UHP HWZ 1\ 3UKGHQMIOB UYDAM & CEMID WHS3 1 RM

3XADHS JUHP HOV |, Q DEAUMRQWR JRHAOQ WH\WMPVR WHRPUHY P LARQ6HIN/ % 6HQRULRWOXG P LARQ6HIN & 6HIRUL RAV RAMBEQ) WH 1 RM
3XURKDHS JUH-P HONDEBZ VI RARHIMKXOFHR XS\RDQOEAMWRID P LAROR VHIRUGRM/RWLP VR EHGHMIP LGHE DR WP HWDADQ DEAWRDOCRAMY DUHIMKHG

,Q2 AREHJ WH&RP ST HOMUHG LQIR D UDM BN DIUHP HAZ 1\ 3UXGHNDOB ULYDM & CRMID SXUMOQAR Z KIFK WH&RP ST DIUHHG W D11 HG LOMIMADM R
| RUIXMUHLWAOGRH U DY R VHIRUXQHRXUHG QR IQ\KH DI B DMEP RXQIR PLAORQZIKD \ HIUP DXUW | DKHG WHIXQAQ) | RINKFK QR Z RXG RIPXU
RQRUBHRMHO DK DQGZ RXQB EH\KEMPAR WHWLIP VDQG FROAMRVR WH1 RM3XUKDHS JUHP HOWV

&29.,'

7KHRAEMNR DQZ WDQR FRRDAY &29 ZKK EBHIQ" HHPEHJ KDV FRQIHG \R \SUHIG JEEDD LFXQAQ) W HHY \WIM LQ \WH 8 QUMG
VDM 7KH&HOMIRY' IMDHEROWRD3&' & DXG: REs+HIN 2 UDQ DARY 3 +2°  KOYH UFRIQ] HG WY RAELHIN DV D SDQGP IF Z KIFK KDV FDOHS VKABRZ QR
EXMQHAMY DG AW Z RE LGH Z KIBI QXS XSSO FKOIQY EXMGHN RSHIDIRY/ WDYHD FRQAP HUFRQLGHIFH DG BXMQHW VHOIP HOV ( TFK R WH BV LQ Z KLFK \KH
&RP S RSHIDAY DQGLQ\RP H DY \WH GFDDMAY D/ Z HID KDYH SUYLIRA® IMKHG R GHY UTTXUQ) WH FRKUHR QRO BAHQIOEXMGHN DG RUUTXUG) BMG-OVR W DA
KRP H KRZ HYHU PXAMD® QRHR WH&RP SO0 IV GRDIRQ/ DHUTXUHG\R EHFRHGE. GROCRUMBMR.GU 7KH&RP ST VI RTBZ 1Q) IXCGHIGH/PAEEDKHGE \WHE' & DG
: +2 DOGREHYIMWKHG B \WBM DG GFODIRYHIP HON Z KHH WH &RP SO) RSHIDAY  7KH&RP SO KDVAINHD D QP BHUR  SUFDMRDY  KHIBK DG \OHWV P HDXUV\R
\OHIXOUG W HP SR HAY DOQG PMRP HY Z KIB!P DQEQQ) BEXMGHV FROMMXU \R HIEGIHFK R IWRSHDIY WP HW DQG EUDRK GFDARQY/WR FRQMH SIRYIAQ) VHYIFH/\R
PXRP HY LGHQINLHG DV FAHQMOBXMQHRHY XQGHUWH UHBYDQAEM DG GFODUXEY  7KH &RP SI) KDV LP SBP HIMG UHP RIMZ RIN SRIFLHY UMMRAG \WDYHD FEOUDAMG Z RIN
JURXSV HKDGRHG FBOQQ) DOG K\ JIHH SIRFFRYLQ DOR LW | CROWY SURGEW DGG YHAFGY DQG WXL GUBTRLQ) SURRFRY | RUSUIRGAIRQ G B MFDOSHIRIGHD 7KH
&RP S LV FRQMXQ) \R P RARUDQG DAHAMGQ) REHY MXHG B\ 1HIHID WM DQG GFDOIRYHIP HOV R HQXUH FRP SIOFH Z W HYROLQ) €29, IXGHIQHY  7KH
&RP SX) CORFROMMV\RP RARUWHIP STAVR €29, RQIWH LMY PXRP HYZ KRWWHP VHYH/P D EHLP SSRAGE. JRYHIP HOEDWXERZ Q/ DG RKHUIP STRVGHWR
WHJIRYHIP HOBCRGHY

$VR WHEOMR \WMVILOQ QI FOQAKEHIBIQN FRQMXH/\R H MAFRFHOQ) \WHP DIQWGEH R WH P SPADG GADMRQR WH&29,!  SOQEPIF : KIGIWH
&RP SI) VRSHDMY \HIP HON DG ELDRK GRDIRY/ FXUHQ® FRQIMXH VR RSHDM \WH &RP SV UAKOVR RSHDMRY/P D EHQHIDMWHD [P SCRAGE. SIRMAAGHD) V HI®
IO/ R HIXLSP HOAPXUH® RO UHQAZ MK PXIRP HY RYHIDEGHRUDHE PP HUGHP DG IRUQHE. UHQBDRGHY UHQEDUHIAG \HYLEHY DG \DBV R GHZ. DQG XVHG UHQAC
HIXLSP HWDQGSD P HWGHD RUGRQ SO P HOVE! FXWRP HY/Z KR DUAVLI QU LFDQ® P SCRMGE 829, ,Q@IKWR \KH XGRSO DOGUDBLED HYRVLQY VIWDNRQUHIY \R
WH&29,  SOEPLIF WH&RP SO KD/\BNHD D QP EUR SUFDARIY P HOXUA VR P DEDIH LW BARXUAHY FROMYDIYHD B\ BBAQ DIGRIGH HIQY QRO HAHQNC
FOBABCH SHOEWUY DOGRSHIDNY H SHOA/AR P M DMKHDGYHYHLP STAAR \WHSDQG-P LIF 7 KH&RP ST Z LOFRQIMXH\R DWW FDBABOH SHIGWUHAQHHB/ DI QKM FDK
DYDOELON GAUQI \KH FUMY\R P DNHWH P RIARDMLE G-AMRQY | RUWBXMGHN ) XURHP RUH \WH &RP SOQ EHIHYHY/ \WDAW BFH® WO HG P LGIRQ FUHAWCAMNY

FRXSB(5Z W W CELOW \R CFAHW DEAWRDOFCSABDOMURIK WHIMMOFHR XS\WR P LAIRQLQ DEAWRTOHIRUGRAY Z LaODWMHIWHD \WH & RP SDQ TV XA SRUMRQ DG
HYHVR P M DMVRP HR \KHRSHDAROUM UHDMG\R GHRUDHE PMRP HUG-P DG RUQE. BHRBCRGHYDQG\OBVUAXKGNY |URP WHE29,'  SOEPIF

© KUGIWH&RP S KDY QRAHHD DMIQILFOQAP STAWURP &29,'  LQWH I LDGADDUAXOV | ROWH\ HIUHIGG' HRHP BHU D/VHVRW LOWHEHBZ HRIRD
AV \WHUAXOVR RSHDMRY/ | ROWH\ HUHGG' HRHP BHU WHERP S LV PXUH® XEGI\R GHMP LH RUSUHARNKH | XODMH GAUMRY RIVRSHR \WH
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$ YHIDIHP RO VRSO, IHGLYFOBXDMGE AYIGQ) WHDHDIH/R P RQKO UHQIOAHXVE, WHFRWR BQIBCHTXSP HQVRUWHSHIRG

3HIRGHIGXM] DNROLVFIBXDMGE. GYIAQ) WHFRWR BQBCHNXSP HONRQUIDNE WHVRSCFRWR UHQBCHTXSP HOW FOGQ) G HIXSP HONQHDRY DUGOFAHRRY HIXLSP HOAS YHDDHXU) DR ROWH
SHIRGLYFDBX@MGXQ) WHDHIDIHP RQN HIGFRWR \WHUHQBCHTXSP HQV

$ YHIIHP RONO U-QIODMLYFOBXDME GYIGQ) WHDHDIH/R P ROKD UHQIOHYHXHVE, WHFRWR UHBCHNXSP HIWRQUHWVRAKHSHIRG




0 RELGI0 ROX@UV JURW SR WRU I(GRBDHG PLORQ RU W PIARY ) RUWH\ HUHGG' HHPEHU FRP SOUHG \R WH \ HIUHEG
" HPEU

t * LRW 3R IMRQ 5 HOEO5 HYHXHY + 5 HQEDUWYHKHY LGRBDHG PLARY RJ GHW  KUKHJDHIDIH GQEDHTXSP HONRQ UDADG KLIKHU
DHIIHP RQKO WQEODM $VDSHAQEHR BQEOWHIGY GBUADNROZDY 1Q  FRPSIBG\R  1Q  DGRMUAURNRIZHH — 1Q
DG 1O Z KIFK BAKEMGLQJIWRWP DULQSHAHQIHR Q D% 7 KH KL KHUUHQEOUAYHOKHY DQG FRP SDLUTEGH BHQBCP DOV HAAXEMG
LQIURWSUR IMRQ UHDBCUHYHXHVLGRUHDMQ) PURQRU R P LAORQLQ

t * LRW 3R IMRQ 5 HME0S5 HIWS 6HYIFHY + 5 HUBDUHIDAG HLYLEHY UYHDHY LGRBDHG PLORY RU FRP G \R 0 RMR WHH \HYLEH
UHAYHOHY CUHGHI RADAS Z LW \KHLQUWOBDVH DQG DUH UHFRI Q) H3 RO DML KWICH EDVY Z W \KH DARADAS FRAVRYHAKHIQUIOMP R WHODH 7 KHIGRBDH
LQ UHDEOUHIDAG VHYLFHY UAYHDGHY Z Dv SUP DU® DMIEXEEG! \R KLIKHIDP RMY DMRQ R P RAX@UBX@IQ) GHIYHY DQG WAMQ GHIYHY DG GMP DM@ BYHHY
DOGLGRHDHE VHYLFHY SHIRIP HE GAUQ) \WHEBDH 7 KHKLIKHUUAYHG DG KU KHUIURW P DULQSHHQBIHR Q FPSUGWR 10 UKW
(QUQEOHDMHYFHVIRVSRIWGFHMGQ  PIAORQRU R P LRQLQ

t * LRW3LRIMRQ 600V + 60BVUWHXHVIGFRUDHE  PLAORQ RJ SUP DO GHR KUKHIGH DG XVHE HIXSP HQMDBY 7 KH KLIKHUMDBY UHYHY
VRIHKHUZ LW KLIKHUJURW P DULQVR Q FRPSGR  IQ HWXRGIQVDBVIRWSRIWGFRUDIQ)  PLARQRU R P LAORQLQ
60BV RAPXUURAMHD D/ D CRP DOSOWR 0 RAGI 0 RAX@UY BREDEXMGHN KRZ HYHU WHH \DBY FOQ | OFXDM 1 URP - SHIRG \R SHIRG G-BHAQ) RQ

FXVRP HUUHTXULAP HQV HIXLSP HWDYDOEL QW DG XQAQ)

YRU 0 REGI0 ROV \HIY O OP IQWDMWHH SOAVIGUDHS  PIAIRQ U W P LAIRY SUP DUO® GH R LFUDHE HP SB HH KHIGFRXQW
\DIDUHY DG EHCH IWARV DGG KL KHUDEBFDMG FRISRIDMH SHOFY



756 5H)YHBR

JRU 756 5 HYHPRIVRBOUWHYHXHY LICRHDHG PLORQ RU \R P L@RQFRP SDHGW SUP DUO® GAHWW KL KHJUWHUOUWHYHXHY SDI® RIVHAR
GZ HANDBVUHYHOXHY 3UHW LCGARP HICRBDHG PLORQ RU R P IORQIRU SUP DUO GAHWR KLIKHJI URW SUR IWRQ UHQDUHYHRHY SDM® RIVANR KLIKHU
\VHIXY DGO LQMADMYHH SHOWHY/

7KH IRTBZ 1Q) \BE®! \XP P DU H/ \ HOUWR\ HOUJ URXOV |RU HIFK WHYHQH DG JURW SIRIWFDMIRY  LGARP H URP RSHIDIRYY SIHWM  L(FRPH DG RWHU \HBRMG
LQRP DIRQ

756 5 HYYHBPR+ FRP SDLHGWR

_RMULP RONIOWRDBY/ <HU( QGG' HHPEHJ ,QFUHDH ' HUHDH

7REDJIRWSIR LW
6HIMOY DOGDEP LQVDRYHH SHOH/
,GFRP HIURP RSHIDMRY/
, QMAWW SHOHDIBRFDIRQ
) RIJQPXUMEA H FOQHIOQ GW @
30\ LGFRP H
2 WHUGHBRAMG . I R.P DAR)
$ YHDIHUHQBCHIXSP HOV
$ YHDIHUQBCHTXSP HOWRQUHQV
$ YHDIHP RQKO \RED [HB
$ YHDIHXM DR
$ YHDIHP RQKO BQEODM
3HIRGHIGUQECHTXSP HW

SHIRGHIGX\WI] DARD

$ YHIDHDGG3HIRG HIGUHIECHNSP HOAHSUAHOMKHFRWR . BQICHNXASP HOW FOQQ) CFRHARY HIXASP HOW
$ YHIDIHP RQNOD VRSO, IHGLYFOBXDMGE. AYIGQ) WHDHDIH/R P RQKD UHQIOAHXHVE, \WHFRWAR BQIBCHTXSP HQVRUOWHSHIRG

3HIRGHIG XM DIROLY FOBXDAGE. GYIGQ) WHFRWR UHDEDHTLSP FOWRQUANR. \WHVRIOFRWR WHQBCHTXLSP HOM FOG.Q) CFRAWRY HIXSP HOAG YHIIH XM DARQI RAKHSHIRG LY FOBXDMG XU WH
DYHIDIHP RQN HIGFRAWVR \KHUHQBCHTXSP HQW

$ YHIIHP RONO U-QIDDMLYFOBXDMGE GYIGQ) WHDHDIH/R P ROKD UQIOHHXHVE, WHFRWR UHBCHNXSP HWRQUHWRAKHSHIRG

@ 1RPHQQIXO




756 SHYHBRVJRWSRIWRU  IGRWDHS ~ PIAORQRJ R PLORY ) ROWH\ HIUHG-G' HHP BHU FRP SHGWR\WH\ HIUHGHG' HHP BHU

t * LRW3 LR IMRQ 5 HMICE HYHXHV+ 5 HQBOUHYHHV LGRUIDHS PMRQRU R P LRQZ MW G-SHADNRQH SHOHIGRUDIQ) P LEIRY RU
DGRAHUAGUAVRIVIGFUIDIQ)  PIARQRJ  UAXANY LODQLGRUDHIQJIURW SUR WRQ UHQEDUHYHOMYR PRQRU R P LORY
1Q $VDSHAQWHR WQEOWHXY GBUADNROZDY QDG DGRAHUAURNRWZDY  1Q DG Z KIFK BAXKOMGLQIURW
P DJLQSHAQBIHR Q OB 7 KHUDBOHWHXVIGFUDHZ DVOHW. KLKHUDHIIHUQECHTXSP HOAWRQUVSDN® RV GZHU
DYHIIHP ROXO UHEODAM/

t * IRW3R MRQ60BV+ 6DBVUHXVGEFUDHS  PIARQRJ R PLARQLQ * IRWSIRIWRQ\DDVGFUDHE P LARZ W JUIRWP DUILQ
SHAQUHIGFUDIQ R 1R Q SUP DU GHWR KLIKHIIURW P DULQVRQXVHE HIXLSP HYNDBY 6 0BV RAFXUURAMCHD D/DCRIP DCEDWR 756
5 HY HBRIVUHQBDEXMCHY KRZ HYHU \WHAHVDBY DG UHIMMG JURW P DLILQY Q| ORMDMI URP - SHURGWR SHURG G-SHIEQ) RQPXMRP HUBIXLHP HQV HIXLSP HA
D/DOEOY DXGIXQEQ)

YRU 756 5HYHBRIV\HIQ D)G0RP IQWDYHH SFOHVIGRUDHS  PIAORQ RU R P LAIRY SUP DU® GHWR KLIKHNIDUH/ DG HP SR HHEHH W
FRWWDQG KL KHUDIRFDME FRISRIDMH SHQHY



$ GBU7DQNW

JRU $ GPU7 DN VRBDUHYHIHY LGRUDVHG PLARQ RU R P LA@RQ ARP SDHG \R SUP DO GH WR KLIKHJ UHRDUHIMS VHYIRHY DG \DBY
UHHOHY SDM® RIVAAR. GZ HUWQEBDUWHYHRHY 3UHW LOFRP H G-RUHDHG P LAORY SUP DO GHWR GZ HJIURW SUR MRQ UHEDUHYHHY SDAI® RIVHAR KLIKHJJWRW
SUR IWRQUHNOHDWS VHYLIRHY DG GZ HMHTIXQY DG OGP LAWADAYHH SHOHY

7 KHIRGBZ LY EEGIVKP P D) KA HDUVR \ FDUUAXEVI RUHDFK UAYHOXHDQG JURWSUR IWDAIRY  LGFRP HIURP. RSHIDIRQY SUHAE] LGFRP HDQG RKHMHBRMGLQ RIP DIRD

$ QBU7DONV+ AP SDLHGWR

_GRMUDP RXQVIOWRADXQY <HU(QaHG' HHPEH) CRUDH ' HUHDH

5 HHXH/

5HED

5 HQROUHDMG \HYLEH/
5 HQRORSHIDARY/

60BV

2\

7RBOUYHHY
&RWDOG ([ SHOWH
" IWHFWRAWR BQECRSHDIRY/

" HSUHADNROR WHQBOHTSP HW

5 HOEOHDMG HYLFHY

2 WHU

7RECAUHFWVRIVR WQBCRSHDIRY/
&RWR \DBV
7RECFRIVR UHYHOMY

* LRW3WRIW
5HQED
5 HQEOUHDMG VHYLFHY

5 HQUCRSH.DIRY/
600V @
2\MHJ

7REDJIRWSIR LW
6HIMY DOGDEP LQVDRYHH SHOH/
,GFRP HIURP RSHIDMRY/
, QMAMWN SHOHDIBFDIRQ

WY LGFRPH
2 WHUGHBRAMS . IR P DARD
$ YHDIHUHQBCHTXSP HOV
$ YHDIHUHQBCHTXSP HOWRQUHQW
$ YHDIHP RQKO \RED, LHE
$ YHDIHX\M DARD
$ YHDIHP RQKO WQEODM
3HIRGHYGBRECHIXSP HW
SHIRGHIGX\WI DARY

$ YHID HOQG3HIRG HIG UHQECHNSP HQASUAHQMKHFRWIR UHQICHTXLSP HW FOGQ) GHZ. HIXSP HQNQYHQRLY DQGLFFHARY HIXSP HQW
$ YHIIHP RONOD VRO, IHGLYFOBXDME GYIGQ) WHDHDIH/R P ROKD UHQIOHHVE, WHFRWR BQBCHIXSP HOVRUAKHSHIRG

3HIRGHIG XM DIRQLYFIBXOMGE. GYIAQ) WHFRWR UQIBCHTXSP HORQUINE WHVRBOFRWR UHQBCHTXSP W FOAQ) G2 HIXSP HQNQHDRY DG IFAHIRY HTXLSP HAG YHIDIHXU] DIRQ | RUWH
SHIRGLYFOBXMAGXMQ) WHDYHIDIHP RON HIGFRWWR \WHUHQBCHTIXSP HOW

$ YHIDIHP RQNO UQIODMLYFOBXDMGE AYIGQ) WHDHDIH/R P RQKO UHQIBOHHXHVE, WHFRWR UHQBCHTXSP HIWRQUAQWVRKHSHIRG




$GBU7TDMIJIRWSIRIWR)  GFUDIG  PLORQRU R PIARY ) RUMH\ HUHGG' HRPEHU FRP SIG\R\ HUHGG' HHPBU
t * LRW3 LR IMRQ5 HOEICE HYHOXHV+ 5 HOEOWHQAVGFUDHS  PIARQRJ R

PLOR) GHWR  GZ HIDHDIHUHQEOHTXSP HOARQUHQASD®
RV KUKHUDHDIHP RQKO GQEODM/LQ — D/FRP SIBG\R

$VDSHAQMHR UQEDUYHOHY GBUADNROZDY DG QOB
UASHAYHD DG RMUQUPANFRRWZHH DG 1O 0% UASHRRYHD  Z KIFK UAKGEMG LQ JURW P DLLQ SHAHQEIHY/ R 1Q
FRPIUGR  1Q 7 KHGZ HUUHQBOUYHHY \RIHNHUZ W GZ HUUHQIECP DOV UAKEMG LQJUIRW SUR IWRQUQEDUYHOMYGRUDIQY) P LARY RU
W P LARQLQ

* LRW3LRIMRQ 5 HMEO5 HIWG 6HYIFH/ 2 5 HOEDUHDAG \HYIFH UYHHVIGFUDIG PLAR) RU FRP SHG\R SUP DUO GHWR LRBDHE
FEDQQ) DG WERUBYHMY 7 KH KLIKHUUYHRMY I HKHUZ W KLIKHUJURW P DJLQ SHAHQRIHR

Q FPSUGWR 10  UWGMEIQUQAC
GDAG\VHYIFVIJRWSIRIWFIDIQ)  PIARQRU R PLARQIQ

YRU $ GBU7OONVIVHIY OQG OGP LQMDAYHH SHOHY GRUDHS

PRQRU W
DQGEHH IWRW

P LAORQ SUP DUO GHW G-RUDHE HP SR HH KHIGRRXQMDDUH/



/ ITXIAW DQG & DSIMUCE HRXUARHY

7KH&RP SO0 IV BQECEXMQHARY DUH FDSMIDLQMLYH DG JHHDMMUIQUUFDQAFDK |GZ V DK IGZVIRUWHERP SO 1Q DVARPSIBG\R  DH\KP P DU HG
DVIRGBZ V

&DK) GZVIURP 2 SHDAQ) $ PAYMEY 7KH&RP ST VRSHDIRY SIRMG-GHNDK I GBZ R PIIRDIRJ  DVFRP SIUGW P LARQLQ 7KH
GFUDHZ D/ SUP DUO DAMEXEE®! \R G-FUDHG GH HIHS LGFRP H DG GH HUWHG LGFRP H A HY D G HUGHRUHDVH LQ DFFRXQIV SO CEG! 06 CFAXHG QCELOMNY DOG RMHUEDDGRH
\KHANKOQIHY

&DK ) BZVILRP , QYHIMQ) $ PAYMEY 1 HAFDK XVHG LQLQYHANY CRIVN Z D/ PIIRDIRU  DVFRPSIBGW P LARQIQ 7KH PLEOR)
GFUDHZ D/SUP DUO GHR P LARQ®Z HUSXUADA/R UHQEDHTXSP HWR P LAORQLQ FRP SIWG\R 0G  PLAORQEZ HIFDK SOGI RUFDAMMRY
R BXMGHVDAEV SOV RIVHAR P LARQKLIKHUSXUKDAVR SRSHW STQNGHXSP QNG P LAIRQKLIKHUSURAHHBY I URP \DBVR XVHG UHQECHTSP HQW

&DK ) BZVILRP ) LODGAQ) $ PAYMEY 1 HAFDK XVHG LI LCDCAQ) CRAYMEY Z DY PLARQIQ DVFRP SIUG W P LARQLQ 7KH P LORY
LCRBDH Z DV SUP DUO GH\R P LAIRQ KLIKHUQHABED P HQAKQE-UEDIN @R Fuaw PLARQ KUKHUUEXADH/R FRPPROWRANDG P LAIRQ KUIKHU
AVIGHGSD P HW

6LIQU LFCQAFCBABDH SHIEWMUAY DUH UTXLG R P OQEQ 0UG JURZ. \WH &RP SO IV UQEDDAHV * XUQ) \WH @XRUH HOY WH &RP SDQ KDV I LQORHG W Z RINGY
FOBA\BODGG FOSMIOH SHOEWUH WXL HOM\MURKIK FDK | BZ VI URP RSHIDIRYY SURFHHGY I URP \RH\DIBIR! UHQIOHTXLSP HOADQG | URP BN ERUIRZ LQIV 6 0BV RFFXUURAMHD
DVDQRIP DCBOWR WHERP SO VUHRBCBMQHARY + RZ HYHU WHH\DBY FOQ| ORMDMI URP SHIRG\R SHIRG G-BHIAQ) R)PXAWRP HUUTTXUP HOVDOGIXQAQ)  $ GRRAIK \WH
QHABIRFHBY BRHYHG 1URP \DBVP D |0FMDMIURP SHIRG\R SHIRG WH&RP SIQ EHIHYHY LW ANXGW Z L@GRAEH DEYHYHD 1P STRAMG IURP B HADBVIQ DR JLYHQ\ HIU
EHFDXAVH IEHDHYHY VKDY \RH CELOW \R LQRUDVHIWEDQN ERURZ LIV R HUDGAMRDOCRAMY DG FROHYHIWFDK LOWHI XMUHE, UHBFEQ) WHDP RXQIR FDK KVAAR SXUKDH
WHQIBCHTXSP HOVSD. GYIGHIE/ RUUSXURKDHWHERP S0 VARP P RQMRFN

$VWHIRTZ 1Q) \IEG LAWY FDK IGZ SIRMGHGER RSHDNY CRMWAY DG SUIRAHHGY T URP VOBV R XVHG WHBICHTXLSP HQAKDYH BHHQ J UHDMUWERQ UHQEIDHTXLSP HA
SXUKDHY RYHWH SDXARUHH\ HOLY

) XQAQJ R 5 HREGS WHA URZ W

DP RXQVIQWRA\D/ < @G _HRPBEU 7KH<HU
7ROY

&DK SIRIGGE. RSHIDNY CRMNY

SURFHHOYI R \DBVR XVHGUHQECHTXLSP HW

&DK DYDDEG! | RUSKUADHR UHQBCHIXSP HOW

SXUKDH/R UBHQECHNASP HW

&DK SOGI RUFTXMURQR BXMGHWDXHN 2
&DK DYDDMEG! RURMHUXHY

, QOEAMRQWR LGFUDMQ) IWUHRBCDWHN \KH&RP SO0 KDG RKHUFDSMIOH SHIEVMUAYI RUSURSHW SOQADQGHIXLSP HAR PLARQLQ P LORQLO
DG P LORQLQ DG KDV XVHG FDK \R SURYLGH WM/ \R IW\KDHKRTHY LQWHIRP R FDK GYIGHIBY 7KH&RP SIQ SOIG FDK AYIGHIB/R P LORY
P LAIRQDG P LORQLQWH\ HOWHGHG' HHP BHU DG UASHRARYHD

7KH&RP S KDVLQ\WH SDWP DEHSXUKDHVR \KDWR IWFRP P RQVEBAN 1R \IP H\R WP HIQRYHUWH FRXQMUP DNV1 $6' $4  WIQORAIRYY \MURXIK SUYDMD
GHRIDAG @UJH EGAN WIQLRAIRQY DOG WURKIK D \KDUH WHBXUKDH SOD 1Q FREAXFHZ MM 5X® E R \WH 6HRXUMAY ( [ AOQIHS PAR QXXM WH
&RP S VIRDGR ' LWHARLY DAKRU HSWH&RP SO \R U-EXURKDH \KOW/R \WHERP SD) VRXMBQAQ) FRP P RQWRAN \WH?5 HEXURKDH3MY 7 KHIP RXQNIG

WP HR \WH\SHALLE U-BXURKDHY DUH \EMAMR SUYDIAQ) P DNHAFRQAMRYY DSSTAIEG G DO HOWV OOG RKHUICRRLY LGFOGQ) P DDIHP HOW GVAHIRD $ @WKDLY
WBXUKDHEE! WH&RP SO0 DUH FOGRHBIG DOG WMGHS\R \WHWEMYR  DAKRU] HE EXVKQMKHG KDBVR FARP P RQWEAN 7 KHHFDQ EHCR DAKUIDFHWDADD. DAKRU] H\KDUWA/

Z LQOEH W-SXUHKDVHE DG WH UHSXUARDHSUIRIUP PD BHP RAIHG H \WEHGRUMWP LKDMGE \WHYROGR ' IWHRARYDAQ WP H 7KHHZ HH VKDWHW/R FRP P RQWRAN
UWBSXURDHE GAUQ) WH R HYHP RQVHGEG' HRHP B | RUMH D) J UH) DM SXURKDH SUFHR P LARQRUBQ DYHIHSUFHR SHUWBXUKDHS\KDH 7 KHH
ZHHQR UBXUADH/ R FRP P RQ RN GAUQY) \WH\BHYH P RQRVHGG' HRP B $VR ' HRPBEU KDWY WP DQ DAWRU H5 | RVUWHBXUKDH

XQ@EHMHS5 FEXUADH3 @R



8 QHRXUHG5 HYROLQ) / LQHVR & UHEW

2Q0 DK WH&RP SO0 HOMMHG LQR DO [P HIGHS DG BMBIMG FUAVDI P HOWZ DK YONR $PHIFD 1 $ Dv$ GP LQVADAYHS JHW6EZ 1Q) / ICH/ HIGHU
/& ,\\WXHUDGG GQE-U DG RAHUGEHY QP HEWHHOQ WHS &UHEW DOV 7KH&UHAVY CAMNV SIRMGYIRUD P LARQXQHXUG BYROLQ) FUAWEAMN Z KIFK P D
EHIXURMHULGRUDHG\R P LORQE DE3Q) RHRUP RMWDRHVR WP GOQ/ 05 RULGRUDUQ) WHDIJU-IDM UAYROLQ) FRP P WY HQNV  Z KIFK LGFOGHVD P LORY
\KEQP IWRUWH MKXOFHR VIR GWYR FUGWIED P LARQ\KEQP IMWRUNZ LQIQCH GOV 7 KH SURHHBYR \H & UHEW DMV DU DYDLOEGIR BHXVHG | RUJHHIC
FRSRIDMSXUSRAY LFOGQ) SHP WG CFDXAOMMNRYY 7 KH&UHEWY CAON SHP IWWHE&RP SO0 WH MM 1QE-BAMEHMR UP DO Z KIFK LFXGH/\KRHERP SIQ IV P LORY
7UDKY 6ZHS5 1 RMGHO DK WHERP SO0 TVH LMY VHIRUGRAK WKHG SXKOQAR \RH 1 R 3XURKDH DQG 3UYDMEKHD $ JUHHP HOAZ WK 3UXGHIDO, QYRR HY
0 DEJHP HWV,(F GDMGDVR $ SUO DVIP HIGG WHS\WH3URUL 35" L \KH P LORQDIJ B DMRAMBEQ) SUGASIOR QRAVIMKHG0 DU DGGH
0 DK 0% L WH P LARQDIJ U DMRAMBDAQ) SUCASICR QRAWIMXHG 1 RYHP BHU DGOH1 RHP B ,QDEIAMRY \WH&RP S PD. LGP
DEAURDOVHIRUGRAM LQE-BMEHN LQ DQ DI B DM P RQARAR H FHG P LAIRY 7KH&WEW CRON P DM RQ0 DK DG UHSORHG WH &RP SO0V SURU

P LARQFHAWDAMN GOMG0 DK ZINYDNR $PHIFD 1 $ DVDIHQAMDY/CP HIGG $ @REQIDARY/ RAMBRAQ) XQEHMHSURUFHEWDAMN D/R WHEM
R WHEUHGEWY CRON Z HHU LQORHGE. \WH&UHAVY CAOW RQO DK

2Q0 DK WHERP SO HOMMHGLOR DO TP HYGHS DG UBIAG & UHAVY CAANW/ HARLS JUHP HOADQG D& AW LGH1 RMIQIDYRUR 0 8) * 8 QRQYDN 1 $
Z KIFK SIRYIGVIRUD P LAORQMHR FUAWIADY UHDAGR IWFDK P DD HP HQWHYLFY 36Z H-5 6HYLFH) CAOW 7 KH6Z H-5 6HYLFH) DFLOW P DU RQ\WHHOMHU
R 0 OFK ROWHEOMWHERP STQ AFDAARXMI HO 8) * 8 QROVON 1 $ | RUWFDK P DDIHP HQWHYIFHY 7KHBZ H-5 6HYLFH) ROV WBORHG\WHERP S
SURU P LAIRQ\Z H-5 VHYLFHI CFLOW GDMGDVR 0 DK

$W HHPEHU XQEHNHE AV CAON DIG6Z H-B 6HYIFH) CAON WHERP SDQ KIGXQHXUGAHVR FUEVIND/BHP WMWK ERIRZ XS\R P LARQR
ZKIFK P LR Z D/ RAMBGAQ) 7 KH &UHAVY ROV FRQEQY | LCDGADOFRYHION UTTXUQ) \WH &RP ST R GRWDIDGH LGHS WP V XVHG EHBZ (RARKHZ M GHIGHS
KHHOQKDYHWHP HIQQ) DAL GHE\R VKA WP VIQWHS P HIG-G& UHAVY CROMNV

¥ 3HP WWH&RQRICDMS) I HS&KDJH&RYHIDH5 DARR (%7' $ WRIL HGFKOJH/DVR WHHGR 0Q | VFDODXBIMMR EHOW WD W SWHHP B
\KHCRXDODNR Z D/ \R

¥ 3HP MKH& RQRIADMS/ HHHIDJHS5 DIRR IXQEGGBMR( % 7' $ DAIQ WP HGAUQ) DR SHIRGR | RAURRQHRXARYH I \VFBOTXDIMY/ R BHI UHDMWKDO R
$SW HH B \NWHCRXYDODNR Z D/ \R

$W HHPBU WHERP SI) Z DVIQFRP SIOFHZ M HIFK R \WH O RUMP HWRGHSFRYHIIQN 7 KHUH DUH QR COMNASDAGWHIB/AWDARHERP SI). LVIZ DUHR \WWDA
Z RXQBLGAFDM QRQ FRP SIDGFH Z WK WHH FRYHIDON CORRXIK LI QU LFOQAGHAMIRUDIRQLQ RXUI LDGADDSHIR P DFH FRX@S LP SCRAKH & RP ST TV CELOW \R FRP SO Z W \WHH
FRYHIQWV

1 RM3XURKDHDQG 3 UWYDMEKHD$ JUHHP HQW

,Q0 DK WHERP ST HMIG LQR 0Q$ P HIGHE D055 HWIAG 1 RAM 3XURKDH 05 3UWYDMBKHD $ JUH-P HOVWHS 1 RM3XUAKDHS JUHP HOV Z W 3* .0, (F
33* 07 DOGWHKROHYR 6HIHY % OQG 6HIHV & 1 RMV SUMRAD IWXHG SXUKCQMR \WH 3URU1 36 TP RY WH &RP SDQ DG WH RMHU SO \R \WH 1 RM 3XUADH
$ JUHP HQV 7KH 1 RM 3XUKDHS JUHP HOADP HIGHG DQG UADIMG D05 \WKSHYHEG LQ W HOMV \WH3URUL 36 3XOXOQAR \WH3URUL 35 WHERP S MG L

P LQIRQ 0JJ U DM SUGASDOCP RXQAR LW 6HIHV% 6HIRUL RAVGHO DK 0% L P LGIRQ DJJ U1 DM SUGRSDOCP RXQAR LW 6HIHV& 6HIRU
1 RMWGH1 RYHP BHU WRZ KB \WHMP VR \WH1 RM3XURKDHS JUHHP HQAKDGIES

, QDEAWRD SXYXDQAR\WH1 RM3XUAKDHS JUHP HOMKHERP SO P D DXAKRU] HWHIWXOFHDOG\DBIR  DEAMREDOHIRUCRAY WH3 6KHD 1 R/ LOWHDIJWIDM
SUCASOOIP RQWR | PLARQPLQV \  WHILP RXQAR RKHUGRM/ \XAK D/KHBHINY % 6HIRUL RM/DQG6HINY/& 6HIRUL RMY HIFK GHIQHGEHBZ  WHDRAMBQEQ)

\REHA@DAGWH@OMR MXOFHWHIR \RP DM LQFDHR HFK 6KHD 1 RMVRIMKXHG QRPRMWDD  \ HWDAMHE@MR RUWIDOMMXIFHWHIR R KDYHDQDYHIIH@H
IQWHFDHR HIFK 6KHD 1 RM\RIMKXHG R (RPRMWID  \ HOWD\MAMHEMR RIJITOMMOIFHWHIR \R B-OULQMAMWROWH XCEOG EDDFHMHIR [P WHEMWHER

DAKH UDAM SHUDQQP  DQG \R KDYH \KFK RINHU SOMAXOUWMP V' DV \KODEH VMM R 1Q WH FDH R HIFK 6KHD 1 RM \R IMXHG LQ DFFRUEIGFH Z W \KH 1 RM 3XUKDH
$ JUHP HQV 6KHD 1 RM/P D BHIMXHG DUG\RG I URP WP HVR WP HDAKH GVFUBNROR WHERP S0 VUROGR * LUHARY DG LQ\XKAK P RQND/WHYROGR ' IWHRRYP D

GHALP LCH \XEVFR SURSHRAYH SXURDHIA DI UHHP HOWR SXUKDHWWHEKHD 1 RAV 7 KH&RP SO Z LOVHDNHBKHD 1 RMVGAUH® \R\KAK SXADGHY 7 KHI XO@HBRHB/
R HIFK 6KHD 1 RMZ LOEHXVHELOWHP DOGHIGHAUEHG LQWWHDSSTEDEGIS HIXHAVRUSXUFKDHZ LW WASHRAR VKK 6KHD 1 RM

2 Q2 AREHU WHERP SDQ - HOMUIHGLQR DUDMEFN DI UH-P HAZ W 3UXGHND0B UYDM & CRMID SXKOQWR Z KIFK \WWH&RP S DIWHHG\R DI L HELQMMNDMR
| RUIXMUHLWAOGRH U DY R VHIRUXQHRXUHG QR IQ\KH DI B DMEP RXQIR PLORQZIKD \ HIUP DXUW || DKHG WHIXQAQ) | RIVKFK QRAMVZ RXG RIPXU
RQRUBHRMHO DK DQ5GZ RXQB EH\KEMPAR WHWLIP VDQG FROAMRQVR WH1 RM3XUKDHS JUHP HOV
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,Q0 DK WHERP SI) [MKHG DG VRTG WR WH 3XUKDHY D P LCIRQ DJJ W DA SUCASOOTP RQAR LW 6HIHV% 6HIRUL RMV \KH2 6HIH % 6HIRU
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PLARQ

6HIRUL RM/ XHLQ

JQLRAPEH  WHERP SI) IMWKHG DG \RGB\R WH3XUAKDHY D P LAIRQDIJ U DMSUGASIIP RQAR LW 6HIHVE& 6HIRUL RV \WH? 6HINV& 6HIRU
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7KH&RP SIQ EHIHYHYWDAW GHHB/ I RUZ RING) FDSABOD0G FEBABCH SHIBWWUA/ WMURKIK DQG EH RIG Z L@EH DENOMD PHAR RSHDMY FDK 162 SRAHHBY
IURP WH\OBIR UHQCHTXLSP HQMWOGE EDQN ERURZ LQIV

3EDHVHWHERP SDQ V&RQRICDAMGEWAP HOVR &DK) GZVRQSDIH  IRUD P RIHGHBLBG SURHBMROR \WH\RXUAHYDQG XVH/R WH&RP SDQ VADK

&UWADCS FARXQAQ 3RTAHY

,QUASRQHWR WH6B( &1V5HPDH1 R 3&DANRIIY $ GFH5 HIDAQ) ' IVFRKUHS ERVEUMFDOS FRRXQIY 3RIFAHY \WHE&RP SIQ KDV IGHQILHG WH P R
FUMFDOCFFRXQIY  SRIFLHY XSRQ Z KIFK IW | LDQACOVEMY G-BHIB/  7KH&RP SO0 GHAP LGHS W FUMFDOCFFRYXQIY) SRTAHYVE. FRIGHIQ) WRH SRIAHY \WDAQYRYH WH
P RWAFRP SB  RU\KEWMALYH G-AMRQ/ RUDAWP HOV  7KH &RP S0 KDV LGHQIVLHG WDAMW P RUFUMFDOCFFRXQIY  SRIFLHY DUH WRH UHIDAG W UHYHXH UHFRIQURD
GSUADIRY P DQMDGFH WSOUDGG U XUEMKP HVLP SOUP HOAR WHQBDHTXLSP HQADGG LP SOLP HOAR JRREZ LODDQG LQUQILE®! DAHNV * HAUSIRY R \MHH CFFRXQILY
SRIAHYDUHI RXQG LOERK \KHGRAM/AR \WHFRQRIEDAG | LDRDOKBAP HIW DG DABYDQAHRIRY IOV DEIHP HOW NAXWRQDIGS DOMY

5 HYHXHUHRIQURY

| HDHUYHXH 5 HQEOUYHHVI URP. RSHIDIY BDHYDUH UBFRIQ] H5 RO DAL KAWICHEDLY RYHWHWIP R \WHGDHI RUDTRSHDMY \FIP HW 5 HOEDA.AIV
IRUSHIRGYH WEQ) BN RYG SHIRG HIG DUH BFRGHS DY GH HIMG LFRP H DQG D UHFRIQ] HG LQWH SHIRG HOGHS 5 HBDUHIDMS VHYLFHY UHYHOKHY DU SUP DU DARADAG
Z 1\ UHBFDEEG! P RXOUBXEQ) DG QIXG DG \RIG FROBGP HOAIONY DG ER B/ GDH/ ) RUP RXOUBXRQ) GDHY UHIBOUHIMG VHLYLFHY UYHHY | RUP RAILFDARYY
GHIYHY  LQABEIDARD GMP DO DG UMD GHIVHY DUH GDH UHDAMS EHFDAH\KHSD. P HOV DU FRMGHIG P LQP XP GDHSD P HOVWDADUH DQLQMUDCSDWR WH GHIRIDMG
GDHDIUHP HWZ K \WHPMRP HJ 7 KRHUBYHOHY DH BFRIQ] HE RQD VAL KAWICHEDLY RYHWHWIP R \WHGDH &HVEIQGDHYDUH DFFRXQIMG | RUD/ADBY WSHBDH/ ) RU
\WHH G/ VDBV UHYHXH DG WH UHIMAG CFFRXQIV UHFH.YCE® DUH BFRIQ] HE XSRQ GHIVHY DG LOXDIDARQR \WH HIXSP HOADQG WH XQHOUHS LOAMIANY UFRIQY HG RYHUWH
GDHWP RQDEDAY Z KIFK UKV LO D FRONIQADM R UMD RO WWH XQUHFRYHIHG GDH LM HW 2 WHUUHYHRXHY LGFOGH LOMIMICRRP H RQ VDBV WSH GDAHY DG QAL
LGFRP HRQI CHOW GDHY

1 RO GDWH UHYHXH  60BY UBYHIH LV BFRIQ] H5 XSRQ GHIYHY  DOG LOWMEDNRQ R WH HIXLSP HOAWR AP HY & HIBIQ GDY DUH CFFRXQIMG | RUDY \DBY WSH
GDH/ ) RJWHH GDA/ \DBY UYHXH DOG \WH UHIAG CRRRXQN UHFHYTE® DUH UFRIQ] HG XSRO GHIVHY  DQG LOABEDARD R \WH HTXLSP HQADQG \WH XQHIHG LOMBMALY
WFRIQ] H5 RTHWHGDHWP RQDEDY Z KLFK WAXIVLQ D FRONIQADMR UMD ROWH XQUHFRYHIHG GDHLQYHAR HQV 7 KH&RP SDQ WSLFDD WFRIQ] H/ QRO GDH UHDAG
UHYHOHV DAD SRQNQWP HEHFDXAVHWHPXWRP HUGRHVQRAP XEBGHRA® FROKP HWHEHH LWR \WHE&RP SO0 1V'SURP VHGIRRGY DG \HYLFHY RUSHIRIP DFHREQIDIRYY DG
REVELO FRQUROZ KHQ GHIYHY DG LOABTIMRQ CUH FRP SO ) RUFRQUIRN \KDAKDYH P XGAS®! SHIRUP DQFH REQI DARQY WWH WEIQURNRQ SUFH LY DIRFDAG R HIFK SHIRUP DFH
REQ DARQLQ\KH FROMPAEDHSE ROWH & RP SO0 VEHIWXP DMR WHWEQEHHVHIQ SUFH/R HIFK QUMPWSHIRIP DOFH REQI DIRQLQWKH FRQMFW 7 KH BB HVHIY)
SUFHLVWSLFDD GHAP LHSEDHEXSRQWHH SHRAG FRWBOVDQHWP DAGP DLILQR HIFK SHIRIP DOFHREQIDARY

" FBUHADARYD 7 KHHAP DG XVH XODYHY DG KNP DIMG U MGDOYDOHY XVHG | RUUHIBCHTXSP HOADHEDHEROWH&RP SO0 1VH SHIHFHDARWHHRERP IF XVH XA H
DQG\OBIYDOHR [IWSIRGEN $ GIURITD \RWHH WA RUP DIRQLY SXECF® D/DMEG! WHERP S DOR FRP SOUAVIWG-SUHADIRQ SRIFHAR RKHUFRP SIQHYZ W MP LOU

UHQBCBLRGAW| RUDRIEGHNY

7 KH QYHY DG WMOGTOYDOH/ R UHQEDHTXLSP HADUH \KEWMRAAR SHIRGF HYDODIRD ) RUP REX@UHISP HOVH \MIDOI CRRY R FRMGHUP D LFOGH EXADIH QRA
P WG AOQH/IQGIMDIRY BIXDIRYY EXEQ) FRA GFOCSHP WY DIG\WKSSO RUGP OUG , QMO0 CRRLYI RUP RXOWP D LGFOGH EXWIHGRATP IG\R FKOQH
LQHIXLSP HYWSHALLLFDNRYY FROAWRO R HIXSP HOWVRUP DIQAMIDGRH SRIFLHY ) RUHBRURQE \WAAHTXLSP HOVH \WGDOI CRRY R FROIGHUP D LQFOGH EXWILH GRATP LAG\R
\WFKQRERI LFDODGYDRHY FKOQIHY LQ P DX CRMUBH VHEDQ) SUWFHY DQG \WKSSO RUGPOQG , QAMEDDI CRRLY | RUHBRARQE \WIAHTXLSP HOAP D LFOGH EXDLH QRACP WG \R
FKDQIH LOQ HIXLSP HWWSHAILFDIRYY FROGUR) R HIXLSP HMRUP DQMIDIFH SRIFHY ) RUGIXG DG VRIG FROECP HYABNY DQG ER] KV H MDD CRRY \R FROIGUP D
LFOGH EXWILHCRATP DWAGWR FKOQHYIQ) HEHIDODIG 6\BM GILMDARY \WHWSH/R P DMIDY WRUHG DOGWHIUIDHR R P RYHP HOVDOG XY, QMO0 CRRLY | RUITXG DG
\RIGFRQEICP HOAMIONVDQGER H/P D LGFOGH BXVIHQRAMP MAG\R FKOQJHLQHTXSP HYNSHAL LFDIRQY DG P DQMDGFHSRIAHY

&KOQHVLQX\VH XODYH/RUBMGDOYDOH/ Z LOIP SCAAG-BUHADIROH SHOHDGDD JOQRIGRWIURP WHDBIR XVHGHIXSP HQV HBHOAQ) ROWHP DIQWGEHR \KFK
FKOQIHY WHLP SCRARQ\KH | LCDCA DOWBAP HOWFRX@S BH\LI QU LFDQW



0 DQMDGRH U-BOUDQG LH XUENKP HQW 0 DLQMIDGRH OGG WD DUHH SHOHGDVIGRXWG 7 KHQWRAP DALIDODIG @ERUFRWR YDOH DEGHS DEAMRYY RUP DVU
UHXUEMKP HWR P RGX@UEX@RQIV DUH FOSMED HG \R WH H WK UH XUBVKP HAMIQULFDQ® P SURYHY \WH TXOMUV DQG DE3Y YOOH RUMH R \KH HTXLSP HQW - XGIP HQALY
LQYRYHG DV\R Z KHQWH/H FRWV VKRX@S EHFCEMIT HG 7 KH&RP SDQ TV SRIAHY QOUWRZ O TP IWYKH FESMDT DARQR - YDOH DEGHG WP VAR \GHAL LE DEAWRQ/\KFK DY KRR
G DOV DG YHQMDNRQ XSGV, Q DEAWRD R P DNIUUH XUELVKP HAFRWV LGRXUHG GHOUWH HOG R \KH FANP DAG XVH XOTH R \KH BQEDHTLSP HOWZ KLFK H \MG LW
XVH XOM H DG DUH\KEMPAR FHISQ@P MIANRQ/ DUHFDSMIT] HG & KDQIHYLQWHHSRIFLHYFRXTS P SCRARHERP SO0 VI LADGADOBAKIV

,P SDULP HAR UHQWEICHTXLSP HOW 7 KHFDUW QY YDDHR WHE&RP SDQ TV UHQIBCHIXLSP HOAY LW FDSMUT] HG FRIBW CFRXP XOAGG-BUHADIRY 7R \WHH WOWAYHONRU
FLURXP WBIGFHY LG FDM \KDARH FOLY LQ) YOO FOQQRAEH WHFRYHIG D LP SDULP HOWBRW/LY UHFRIQ] HGWR UHGEH\KH FOWY LY YDOHR I DUYDDH  7KH&RP SDQ. GHAMP LGHVI0U
YDOH EDHG XSRQWH FRAWROR WH HTXLSP HADG WH SURVIRRG GHAFDK | BZ VI URP LW UHQIIODQG VOB FROUGHIQ) FXUHAP DNAVRQBUMRY/ $ GAMRID U WH&RP SIQ)
GHAGY\R \HORURKHZ [VH GVSRH R WH UHQBDHTXLSP HWVIMIY FOUIHG DAKH GZ HUR FRWRUI CLUYDOH GW FRAVAR VHIDRUGMSRH * XH R XERHMEEQAY LOKHIHQAQ \KH
YOODARQ SURFHW DQG P DNWFRQEURY WY UDRIED SRMEGH WDATFXDOUAKOVR RSHIDIY DG AVGRUQ) R UHQBDHTXLSP HWARXTS EH P DMIDD Gl HIHQWKDD XA
H SHABNRY/

,P SOULP HMAR JRRGZ L@DQG LOMQILEGI DWWV 7KH &RP SO DAFWHY WH FOWN LQ) TP RXQAR LW UBHFRGHS JRREZ LG LQIBQILEG! DAHV DOOD  RULQ LOMIP
SHIRGYL AP WU LQEFDMDQLP SOUWP HOWP D KDYHRAPXAUWG 7 KHLP SOLP HOABYLEZ. LVSHURP HGE | LWDKAWCQ) TXCOBAYH I CRRY\R GAMP LHZ KHAM-UWY/P RM
O\HD WD CRAKDAKH | IUYDDH R D U-ERWY XQWLY G WDQ LW FOUY LI TP RXQAV 7 KH HYDODIRQ FROMV R AP DI WH IDUYDOH R WH UBRWY XQWEDHS RQ
QVFRXQIMG FDK | BZ VXMQ) UYHDAH DG DM SUR LAEMP DRV 0 D) HP HAKHD FRP ST/ LW HAP DM R \WH I DUYDDH R \WH USRI XQWZ [\ \KH UHBRY) XQUY
FOUY L) TP RXQAVZ KUK LFOGHY JRRE LODQG LQBQILEGI DAFV 1 \KH PP DG | UYDDH R \RH USRI XQWH AHHGY\WH FOLY Q) YOOHR \WH GHADAHIV DAL GHG \R WD
XQUAKHDJ RRE LODGG LQBQILEG DAV DHCRAP SOUBG |, | WHFDW 1Q) YOOHR WHQHADAHNV DAL GHG\R WH U-BR WY XQWWZ HIHVR H FHHGLWI LUYDOH DQLP SOUP HONRY
LV UHFRUGHS | RAWHDP RQAETXCORWHGL T HBGRHWH BRI XQUFOUW Q) YOOHH FHHBAKHHXP DAGI UYDOH
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7KH&RP S VP DI HP HOMAY UHSRQUEBH | RUKH SUHSDUDNRQ DG LM UMWY R \KH FRQRICDAG | LCDGADOWBMAP HQWDBSHIUQ) LQRXUS QX065 FSRWLBGRY) RP
. 7KHARQRIEDAG LOGADDWIAP HONZ HMSUHSDBHGLQRRI RUP LW Z 1\ 8 QUMG 6\BRYJHIHIDED CFRHBWG CFFRXQIY SUCALSEV DG LQFOGHIP RQVEDHGRQP DEDIHP HOWV
HXP DAVOIGMGIP HQV $ @RKMHUILQDGADOQ RP DNRQLOWLY/ U-SRWKDYEHHQ SUAHOMS RQDEDUY FROIMMAZ WK WHLQ RUP DIRQLFOG-GLOWHI LOGADONDA HON

7KH&RP SDQ VP DI HP HAY DR UASRQUEG! RUBKIERALQ) DQGP DQEQQ) DENXOMIQMDOFRQNRCRYHUI LDCADDFERWY DAKFK\MP VAHIGHEIQS XBY D
| DG G | XEHMWHEHHUMY( [ FOQHS PR 7KH&RP SIQ P OQEQ/DM P R LOMIDOFRQUROKDAY GALI GHE VR SURYLGH DR TEG  DAXUDCFH D/VR WH
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YHFDAHR IWLGKHIHQMP MIMRQY LOM CDOFRQNRORYHUI LDGADOUSRNG) P D RABUHYHARUGHRAP DEIAP HOV  3URVIAMRQ/R D) HYDODIRQR HIHRMWHIMAR
1 XAMUH SHURGY DUH\KEMPAR UM \KDAFRQARY P D BHFRP HLQDGHDOMEHDAHR  FKOQIHYLQFRQAMRYY ROMDAKHGIUHR FRP SOOFHZ W \WKH SRIAHY DG SURRHBXUAVP D
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&FP P WHDQGOFFREQI® KDYHI XTDQG! UHIFFHWRWHS XAVERP P LWHDADD WP H

7KH&RP SO VP Dy HP HONRQGAMS DQHYDODMRQR \WHH I HARHHWR - RXULQIMQBCFRQARCRYHUI L(DCADOWERWY) DVR - HRHP BU EDHGRQWHRIWID
HAVRWY LOQWH , QMAIDOKRANRT  , QMUWDIMG) DP HZRNIMKXHGE WH&RP P WHHR 6 SRQRUQ) 2 WD) DARYVR WH7UDEZ D &RP P MIRQ  YDVHE RQ LW HYDDDINRQ
P DA HP HQMDVFRFOGGWDAMDVR ' HRHP B \KH&RP SOQ WLQMIDOFRQARCRYHUI LDEADOWERYYY Z DVH I HAWHEDHE RQWRHRUIMID
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EDHG RQ FUMLID HABEDKHS 1Q \KH , QMODO&RMRD , QAIWDAG ) P HZRIN IMKHG B WH &RP P IWH R 6SRQRIY) 2 UDQ] DARY R WH 7WDZ D &RP P LWWRQ
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HMEQKGIOWH  , QMIDOSRMRD , QMDAG) LLPHZRNIMKHGE! &2 62

: HDOR KDYHDXQWG LOCFFREIFHZ LW \WHWBELG/R WHXEDF &RP SIQ $ FRRXQIY 2 YHILIKVWARDEG 8 QIMGEVBMY 338$296  \WHFRQRICDMS | LCOGRADONBM HOV
R \WH&RP SDQ DVR DQGIRUMH\ HIUHIGG' HHP B DOGRXUU-ERVWADAG) HEXOW H SUAKHG DQXQNXD LHG RIQROROWRHI LAOGADONBA HOV

YOV RURSIQIRY

7KH&RP S VP DEIHP HOMY UASROUE®GHI RUP DQEQQ) H I HRAMHLQM GDOFRQARORYHUI LODCADOERWY) DOG | RUWDRHAP HIWR \KHH I HRYHHVR LOMOCFRURORYHU
ICDGADOWERNG)  LFOGHS LQ WH DFFRP SO0 LY 0 DOIHP HOAV 5 HBRWRY , QD& RQMRORYHU) LGDGADDS HSRMGY 2 XUUASROUELON LV \R H SUW DO RIQR) R) WH
&RP S0 TV LOMDOFRQARORYHUI LODGADOWER WY EDHG RQRXUDXAW:  H DU D SXEQF CFFRXQI [LLP UHIIMMG Z WK WH 3&:$ 2 % DOG DUH BANAUHG W EH LOE-SHIGHOAZ W
UAGHRIR \WH &RP SO 1O CFFRUEDGFH Z W WH 8 6 |HEH.IOVHRXUMEY OV QG WH CESOFCEG! XBY DG U XDIRY R WH 6HRXUMKY DOG ( [ FKOQH &RP P MWIRQ DOG WH
3&$2%

;. HFROBAMS RXUDGWQ DFFREFH Z W \WH WIEG/ R \WH38&$ 2 % 7 KRWH WEIELGY BNXUH \WDAZ H SO 06 SHIRP WH DXQAWR REMEQ WDRIE®! DAKUIGFH CERAW
Z KHHUH 1 HRAYH LOMCDOFRQURORYHU | LGDGADOUSRINY Z DV P DQEGHS LQ DIDP DMIDDUAGHRN 2 XUDQWFOGHE RABIQQ) D) XGHWEEQ R LQMIDOFRQURORYHJ
ILCDADOWERY)  DAVHMCQI \WHUMIKDADP DMUIDCY, HINGHWH MV MMM DQGHYDOOMY WHGALI QDG RSHDAY HI HAWHHVR LQMCDOFRQURCEDHE ROWHDAHWHG UM
DOGSHURP QI XK RKHUSURAHGKUAYDY/Z HFRQUGHHG GHHWOY  LOWHRURP WY ;- HEHIHYHWDARXUDKGVBURYLGY DU DRIEGIEDLYI RURKURSIQR)

" HIQUWRQDQG AP MMRVR LOMILDOFRARCRYHUI LCDQRDOUHSRUAQY

$ FRP SO0 VLQMCDOFRQNRORYHUI LCDGALDOUHSRGY L DSURFHW GHLI GHE R SURYLGH DR CEGI DAKUIFHUH DEQ) WHUHITEQNV R | LCDRDOWHERYY DG \WHSU-SDDNROR
I LCOGACOWEIAP HON | RUH WWMIDOSXUSRAY LQ CFFRUEDFH Z LW JHHIDD CFRFBIMG CFFRXQIQY) SUCASBY $ FRP SO0 1V LOMCIOFRQURORYHUI LQDQRDOU-ERIGY) LGFOIGH/ WRH
SRIAH/DEGSURAHGUAWDN  SHYBQWRWHP DQMIGFHR UHFRUG/WDMOQ UDRIEGI GO CFRXUDMD DQG| DL UH GRAKHWDQLRAIR)Y DI AVSRMR/R \WHDAHVR \WH
FRPSI0  SURVIGH UDRIE®! DAXUDGFH WDANDQLRNRDY DUH BFREHSE Dy GFHADY R SHIP IMSWSOUDIRQ R | LCDQRDOWBRP HOW 1Q CFFRUEIFH Z W JHHIDED CFR-BAG
CFFRXQIY) SUGASBY DG \WDABFHSWOGH SHIAWU/R \WHFRP SDQ DUHEHQ) P DGHRQD LOCFFREIGFHZ W DR DARYVR P OIHP HWG AUWARYR WHFRP S
DG SIRMGHUDRIEGIDAXDFHUHDAQ) SUYHMRORMP HD GHARIROR XQDWRU HEOFTXMURQ XVH RUGVSRIMRQR WHFRP S0 W DAHMKDNRXB KDYHDP DMILC
HI HANRQ\KHI LCDGALCOWEAP HON

YHDAHR W LCKHHQAP WIANRYY LQMEDOFRQARORYHUILCDCADOWERYY P D CRASUHYHDARUGHARAP MABIAP HQV $ GR SIRMANRQ/R [0 HYDODIRQR HIHAWHIHK R

1 XAMUH SHURGY DUH \KEMPAR WH UM WDAFRQIRY P D' BHFRP HLQDEHDOM EHFDAHR  FKOQIHY LQ FROBURYY RADAKH GIUHR  FRP SIDGRH Z LW WH SRIFLHY RUSURAHBAU/
PD GHMIRDM
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2 DY) DIRY/R WH7UDEZ D &RPPIMIRD 38262 DUGRXUWBSRWEDMG) HED H SUAKHGDQXQNOI HGRIQRD
YOV RURSIQIRY

7 KHVHI LCOGRDOWEAP HOVDUHWHUASROIELON R \WH&RP SDQ VP DDIHP HW2 XUBSRMELON MR H SUWDQRSIQRORWHERP SO0 I LDGRDOWBAP HOVEDHGRORXU
DXAW : HOWHDSXEDE DFFRXQIY | LUP WHIIMMIGZ W WH3ES 2 % DG DUHUATXLUHG\R EHLQE-SHIGHOAZ LW UAGHRARWWHERP SIQ LQDFFREDFHZ MKHS 6 |HEHIDD
\HPXUMNAY @ \/ DQG\WH CSSTFDEG KBV DG B XMMRQVR \WHGEHRXUMI/ DG [ FKOQIH&RP P MWRQDIGWH3ES 2 %

: HFRGBAWG RUDXGWILQ DFFR EFHZ LK \WHWIEDB/R \WH3&$ 2 % 7 KRHWIELG/UTXLUHWDZ HSOQDGSHIRIP \WHDXGVWR REBQU-DRIEG! DAKUIFHIERAW

Z KHKHKHI LCDADOWIAAP HOVOUHI UHR P DMUDCP IMABMP HAZ KRKHUGHWR HURURUIUXG 2 XUDXGWLFOGHGSHIRP Q) SIRAHBKUAAR DAHAARHUMWR P DALIDD

P IMABAP HOAR \WHI LDCADOWBAP HON Z KHAHUGHWR HIRURUIUDXG DG SHURP Q) SURFHGUAWDASRIG\RWRHUMY 6XFK SURHBUVLGFOGGH TP 1QQ) RODVMW
EDAY HIGHFHWIDEQ) \WHIP RXQVDIGQVFRXUALQWKHI LCDADOWIIAP HONV 2 XUDXGW DOR LFOGHG HYDODIY \WHIFFRXQIMY SUCALSEYXVHG DG\ QU LEDONAKP DM/
P DGHE P ODIHP HQADVZ HOD/HYDODMY \WHRYH.IOSUAMQBNROR \KH | LADGRDOWEAP HQW : - HEHIHYHWWDARXUDXGW SURVGH D UDRIEGIEDUY | RURURSIQRD

& UMFDCDXGAVP DR
7 KHPUMFDODXAWP DIRUFRP P XQFDAMGEHBZ 1DP DIRUDUMCY [ URP \RHPXUHABHIRG DXGWR \KHI LCDGRADOWEMAP HOMKDAZ DY FRP P XQFDME RUBTXUHG\R EH
FRP P XQFDMG\R\WHDXQWARP P WWHDQG\WWDN  UHDMWAR CFFRXQIVRUGVFBRKUAAKDADUHP DAUCOR \WHI LCDGRDOWEA HQVDG  LOYRYHGRXUHVSHADD AKOBILQ)

\WEMRARYH RUFRP SB MGIP HQN 7 KHFRP P XQFDIRQR FUMDCEXGWWP DY GRYQRADGAMULQDQ Z D RURSIGRQROWH I LCDGADDNBM HOV \BNHDDVDZ KRB DUGZ HOM
QRAVB FRP P XQFDIY WHFUMFDCDXAWP DIWUEHBZ - SURVGQ) DVSDLDMRSIQRRO\WH FUMFDCDXGWP DARURURQWHICFFRXQVRUGMRKUAR Z KLFK WIHIDM/

9DODWRQR 756 5HYHBR UHBCHIXSP HW

$ VERUB-GIHXUM-UIQL RM  \RWHI LOGADOXTAM HON \WH&RP SO HYDODMAKHFDY 1Q) YDOHR UHQBCHIXLSP HQVRULP SOUP HWZ KHIRYHUHYHQIVDOG ALURXP \NIRHY
KDYHRAPXUHG\WWD/Z RXTS LA FDMWHFDUY LQY TP RXQIP D QRABHIX@® WHFRYHIIE®! ;  HIGHMIHGWH YDODIRQR WHERP SIQ V756 5 HIY HBR UHQECHTXLSP HAD/DFUMFDO
DX@WP DU

7 KHSUGASOCAROUGH DRI RURKUGHMP LCDIROR \WHYDODMROR WH75 6 5 HIY HBR UHQBCHTXLSP HADYDFUMPFDCDXAW DAL WDARHT75 6 5 HY HBR BHQECHTXSP HW
FOQEHWHQMMYHWR Q. GYHBSP HQVIOWAKGRERI\ - Z KLFK FUHDM/AKHUMN \KDVETXLSP HONFRX@ EHFRP HREVRBIMRULP SOUHG 0 DQIHP HQAVLP SUP HAGDOMY BHIHVRO

HXP DAVR | XMUHI LOGADOSHURP DOFHR| IWUHQBCHTXLSP HOAZ KHHHP DA LGFOGH DIWKP SWRQVEDHE XSRQKIMRUFDODNGE SURRMG UAXKOVIGFOGQ) X\ DARQ UHQED
SUWAQ) DYG\WHHIXSP I X\VH X0 HOQGH SHANGAOBY SURFHHDY 7 KHI CIOUHVR CRKUHYHWWHAH SURMANRQY P LIKVWEHLQAFDRYR - SRVQIDOP SOLP HQW

2 XUDKGVSURAHEXUA/ BHIDAGAR WHLP SOLP HOMR 756 5 HY HBR BQECHTXSP HQMFOGHG\WHIRTRZ L [P R RKHY
t  HAMAMGWHGIQOGRSHDMY HIHRYHIWR FROMRY UHDMY R\KHLP SDUP HYBURFHW GAMP LCDIROR WHDWKP SIRYY DQGUMEZ. R HTXLSP HYWKDV
AGIWP HINDXXP HESHIRP DFHWUAKR®/

¥ ;' HHYDOOMS WH CESUIRSUDM HWR XVH XODYHY DAL GHG VR WH UHQRCHTXSP HQV



$  : HODD] HEWHIB/LOXM] DIRQDQG! IHIBDAD GV U DIMG SURSANBYHD BRI\ HIURYHU\ HOUDQG TXOMMURYHUTXOWMMR HYDOOML [QAFDRYR P SOUP HV
Z HHSUWONVRUID SOMAXOUSIRGFRW

$ ) RUDVIP SBIR DAV Z HIQS-RMEXEEHOLQ) GRAXP HONVDQGFRP STUHG\R WHLQ RUP DIRQLOQP DD HP HOAV DO MY | RUDFRXUR
T HIQEBHGQ® IGQNIHGI) XQ@EHSHIRP Q) DAMHVE UFOEXDIY P DX HP HWDEDOMYSHIRP HEE X\MQ) CRXOCP DLILQ/RONVIBY SURFHHG/

¥ ) RUDMAVAVRMHSCERYH Z HIQNXUWHGR - P DRI HP HOAZ W UASHRAR \WH DWHV DG | CRRLY/ GUMIQI DAVHWP HOAR WD) CHOW DG FRURERIDMGH SOIDNRQ/
UFAHYHS
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6KOUH EDHGARP SHODIRD 2 2
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70} BV SOGUHDMG\R GHNKDUHVAABP HOWR \WREN 2 DB/ 2 2
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2 WHUFRP SUKHQUYHBRW 2 2
%DDGRHDW HHP EHU
1 HAGFRP H 2 2 2
6KOUH EDFGARP SHODIRD 2 2
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70} H/SDG UHDMG\R GHAKTUHVANBP HOWR \WRAN CZ DB/
3D PHMR AYIGB/
1 HAFDK XVHGLO! LCDGRQ) CRAYMEY/
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0 P UDK 5 HQBIRS OGG W Z KRD RZ GHG WEMADUHY WH3E&RPSI)”~ LV D &D0RAQD FRERDIRY RIDY] HG 1Q 7KH&RP SN 1V D AYHMILHE BXMGHN R
EXMQHW U-QEOFRP SIQ Z 1\ | RAUUHQIBOAYIMRYY UHBFDEEG!P RAXOUEX@QIV SRYTEG\WRLDI HFRQEIGHY HPRARE WAWATXLSP HNDQG Q)G DG VRIG FRQIEGP HOAENY
DOGER H/ $ GVRXIK \WH&RP SO VSUP DY HP SKDUV LVRQHIXLSP HQASHQIEY \DBVR HIXLSP HOWRFPXULQWHQRIP COFRXAUHR BXMCHN 7KH&RP SIQ LVFRP SUMHGR! 1RXU
WBRMEE®! EXMQHN \FIP HOV P RGXOU EX@Q) DOG SRATEG! WRIDIH VHIP HQV30 REGI 0 RX@J  HBRARQF WMAVHTXLSP HOMHIP HQV 3756 SHYHBR  FRQELCP HY
VROMRQY | RUWH WRLIJH R KT DUERXY DQG QRO KT DLERXY ATXLGY DG VRIGY VHIP HQV3$ GBU7DQW DG FIDWURRP P DX CRMUKY GYIMRQ VHIY P RXOUFDMRRP V1Q
&ONRGD 3( QNURSE|”

SUCHSBVR & RQRIEDAR)

7 KH FRQRIEDAG | LOGADOWEIAP HQW LGFOGHWH DFFRXQVR 0 P (DK 5 HQZRLS DOGIWZ KRD RZ HG\XEMADUHY $ @IOQMFRP SIQ DFFRXQN DG WIQURNRQY KDYH
EHHQHIP (DM LQFRQRIGDIRY

5 HYHQXHS5 HRIQURQ

/ HDHUAYHOXHY 5 HQBCUWHYHOAVI URP RSHIDIG) G DHUHFRIQ] HGRQDAELI KAICHEDAY RYHAHWP R \WHGD/HI RUDGRSHDAY VFHIP HW 5 HQBCELQQIVIRU
SHIRG/H WEQ) BH RIG SHIRG HG DU WFRBHG Dv GH HUHG LGFRP H OGG DUH UHFRIQ] HGLQWH SHIRG HDWHG 5 HUBOUHDMAG HYLEHY UAYHOXHY DUH SUP DO DARADMG Z W
UHBFDIEG!P RGXOUEX@Q) DGONXG DG \RIG FRQBGP HOABNVDQGER H/GDH/ ) RUP REXOUBX@Q) GDHY UHDECUHDMG VHYLFHY BYHHY | RUP RAILFDIRQY GHIVHY
LOABEDNRD G\P Q@1 05 WMD) GHIYHY  DUH GD/H UHDIMG EHFDXVH \WH SO P HOV DUH FRMGHIG P LQP XP BDH SD P HIWV WDADUH 0O LQMUWDSOVR WH GHIRIDAMS GDH
DIUH-P HAZ W \KH PR HU 7 KEVH UHYHOAY DUH BFRIQ) HG RQ DAL KAGCH EDLY RYHARHWMP R \RHEGDH &HYBIQ G DUHDFFRXQAMS | RUDVADBY WSHEDHY ) ROKHH
®DHY \DBY UHYHH DGG \WH UHIMG CFFRXQIV UHRHLYDE® DUH UHFRIQ] HG XSRQ GHIYHY  DQG LOQABEDANRQ R \WH HTXLSP HOADGG \WH XQHDUHS LOMMNY BFRIQ] HG RHWHGDH
WP RQDEDMVZ KIEK UAXOVIQDFRQAIQADMR UM QRQWHXQUHRYHIHG GDHLQYHAR HIV 2 WHIUYHOHY LGFOGHLQMIANVGFRP HROVIBY WSHEDAY DG UQBO.GFRP HRQ
| CRON GDHY

1 RO GDH UHYHXHY 606V UYHH LY BFRIQ] HG XSRQ GHIVHY  DQG LOABIDIRD R \KH HIXLSP HOMR PP HY & HWEQ GDHY DUH CFFRXQIMG | RUDY VDBV WSH
GDAY ) RUWHH GDHY DBV UYHXH DQG \WH UHDMG CFFRXQN UHAHYDE®! D WFRIQ] H5 XSRQ GHIYHY  DQG LOANEDNRQ R \KH HIXUSP HOADGE WH XQHILGHS LQAUALY
UFRIQ] HSRYHAKHEDHWIP RODEDIYZ KIFK UAKOVIQDFRQAIQADMR UM OROWHXQUHRYHIHG GDHLQMR HON

2 WHIUHQHLY BFRIQ] HEZ KHQHDWHG DG SUP DU LFOGHVLQMMMERP HRO\DBY WSHODHY BQRECLGRRP HRQI CFLOW GDAY QG FHABQ I MNP NHYIFHY

6OBME HYFDI HEWR PP HY DUHU-SRIWG RODGHAEDLY DG DUHH FOGHGIURP UYHQHVDQGH SHOHY

" HBU-ADARQR 5 HQE TXISP HOW

5 HQEDHTXLSP HALY G-BUHADMG RQ D WELTKWICH EDVY | RUI LGOGADDUWERWY  SXUERHY DG RQ D) CFRHBLDAG EDAY | RUIGFRP H\EE SXSRHY/  7TKHFRWR P DU
UHXUEMKP HWR  UHBFDBE®! P RGOUEXGRQIV SRUBEG! R H FRQBEGH.Y DQG\BONY 0GB HY DUH FOSAB HG R \KH H WOAKH UH XUELMVKP HOAMI QU LFDQ® DG3Y YOOH\R RU
H WIB/AKHA HR \WHHTXSP HOV0 DQMIGRHDOG BB DUHH SHOHGDVIGRUHG

7 KHRXP DMGXVH XODYH/ DG WMGOOYDOH/R  WHERP SOQ v UHBCHTXSP HOAXVHG | RUINLCDOADOWSRWGY SKBRH/DHDVIRBZ V

5 HEFDIBEGIP RE@UEX@QIV VY WMGOOYDDH
5 HEFDIBEGIP RO@UCFFHWRUEY W\ HLY QRUMGTOYDOH
YDIFMMEDNP REXGV \ DY QR UAMGOOYIOH
SRUTEGIVIRLDI HFRQECHY \ HOWY UAMGOOYIOH
( GRURQF \MIWATXLSP HADQG CFRHARUNY W\ HLY QRUMGOOYDOH

/ LTX.G DG\RIG FRQEIGP HOMUONY DG ER. HY DQG DFFHARUNY W\ HLY QRUMGTOYDOH



&RWR 5 HOWICS HIWG 6HYAHY

SRR UHQBDUHIDAG VHLYLFHY DUH SUP UKD DRRADMS Z 1\ WHBFDEE®! P RXQUEXGRQ) GDFHY DQG QMG DOG VRIG FRABGP HYWBCN DOG R H/ 0 RX@UEXEQY
GDH/SUP DUO FROMAR FRIVI RIVAYLEHVAR BH SURVLGHE XQEHH GHIRIDME GDH DI UHP HOVRUGHIVHY  LOXDEDARY P RAILFDARYY WY DEAWRIOMW UHDAMGZ RN
DOGQ\P D@ DG MO GHIVHY - &RV UHIDMG VR WHAH VHYLFHY DUH UHFRI Q) HG RQ DVMLIKWICH EDUY RHUWHWMP R WHODH &RWWR BHQEOUHIDAG \HYLEHY DARADAG
Z 1\ QIXG DOG RIG FRQEIGP HUWROMRYY FROMWVR FRIWR GHIYHY WP RYDODQG FOOQQ) R \WH\BGNVDQGER BV 7 KHVH FRWV DUH UHFRI Q) HG LOWH SHIRG \WH HYLFHLY
SHIRPHG

,P SOLP HMR / RY / LYHG$ WHV

7KH&RP SIQ. HYDOOM/WH FDLY LY YDOHR  UHQBDHTXLSP DG LGHQWLDE®! GH LW QYHS LQBQILEG! DAHV | RULP SOUP HAZ KHHYHUHYHON RUALLRXP WBIGFHY KDYH
REPXUHG\KDAZ RXS LOAFDM\WH FOL LQJ P RXQAP D QRABHIX® UHFRYHIE®! $ N HBP HONQGHAMP 1QQ) \WHUFRYHIEOY R GRY QYHG DAV WHERP SIQ VRABRN
DVAR\KH | XAMUH P DUNHAFRQEURQY | RUWUHQEOHTSP HOWV , | \KH FOUW LQ) P RXQAY GRAVX@ UHFRYHIE®! DQLP SDILP HQNBRW/ LY BFRIQ] HG R UHBXH \KH FOLW LQ) P RXQAR
IDUYDOH 7KH&RP SDQ GHMIP LGH/| DIUYDOH EDVHG XSRQWH FROGURQ R \WH UHQBOHTXLSP HADIGE \WH SURVIRAG QDK | BZ VI URP LW UHQIBDDQG VOB FROUGHIQY FXUHA
P DOMHAFRQEWRYY * RRGZ LAIDQG LGHQMLDEGI LQGH LW @YHS DAFN DUH HYDOOAS | RUSRMQIIOLP SOUP HWDQDED RUZ KHQ AL WIFHY LGEFDM SRAQINOLP SOLP HWP D
KDYH RS |, P SOLP HONRWAY UL 0 CUHGHMP LGHSEDHE XSRQWHH FHWVR FOLW 1Q) YDOH RYHHHXIP DG | LUYDOHR WHDWHA? KHMZ HHGR P SOLP HOVR (R
QYHG DAHV GUQ) WH\ HDW HIGG' HHPBHU DG 7KH&RP SDQ WHFRUGHG DD LP SOLP HOAR P ROXOUUHIBOHTXLSP HOAR P LEIRQ | RUWH\ HUHDGG
" HPBEU

2 WHJ' LLHAARWR 5 HOBX2 SHDARY

2 WHJGUHFWRIWR UHQBCRSH DRV LGFOGHGUHWDERU \KSSTHY UHSOLY LQKUDGRH SURSHIWV S HY QEHQVHIHAY 1P SOILP HOAR UHQICHTXLSP HWIQG FHMEQP RX@U
GDHFRWWADI HE\R AP HYLQWHGQH RIDAG UHQIBOLDM Z KLFK DUHUHFRIQ] H3RODWAEL KWICHEDAYRYHAKHWP R WHEODH

&RWR 600V
&RWR \DBVLQWHERQRIDAGE\IM HWR |, GFRP HLGFOGH/WH DU LQ) YDOHR WHHTXLSP HWRIS DOG DA LHRWFRIWDARADAG Z LW \KH\DD!

;. DULDQW 5 HHYHY

60BVR G WHBFDEEG! P RAXOQUEXCRQIV SRAEG WRUIDIH FROBIGHY HBRURQF \MAHTXLSP HADGG UHIAMS CFRHWRUY DQG QINXG DQG \RIG FRQEGP HIABNY DOG
ER H/QRAP DI CRMUGE \WH&RP SDQ DIHWSIFDED FRYHIGE Z DUDQMYSIRIGHE. WHP DI CAMBUR WHSURGEWRT 7KH&RP SO WSIFDID SURMGHY/ TP WG
@ Z DUDQMY | RUFHMIQVDBY R XVHS UWHQIBDHTXLSP HOADQG RGH\ HIUZ DUDQMY RQ HIXLSP HOAP DQACRMBG B ( QAURSG]  $ GKRXIK \WH &RP SO0 VSRIA VR SIRVIGH
UHYHY | RUZ DUDQNAY Z KHD UANXULAHG | RUVGHALLE AU WBIFHY \WWH &RP SDQ KDV GRAYRXQG IMGHHRDY W HWEEDAK \KAK UAHLYHY VR GDM DY/ Z DD FRW KDYH GRABHHD
MIQULFDQV

3URSHIN 3@OADQG( TXLSP HOW

3URSHW SOQADQG HIXLSP HOADUH WIAMG DAFRIWVGHAR CFRXP XOAMS G-BUHADIRD * HBUHALDARQ LY WHFRIQ] H5 RO DAL KWICH EDUY | RUILCDGADOUER MG SXSRAY
D5 RQ DR CFFHBLDAG EDAY | RUGFRP HVE] SXIBRHY * HBUHADIRQH SHHI RUSURSHYY SOIQADQG HIXLSP HWY LROGHS O 6HIIQ) DG D3P LOMADAYHH SHOHY D535 HC
UHDAGVHYLFHY [QWHERQRIEDMG6\BAP HOVR |, FRP H 0 DQMDCFH DG WEOLY DHH SHOHG D/



SURSHW SOIQNDQGHIXSP HFQVFRQMMWAR WHIRTZ Q)

GRIDUDP RXQVIQWRAD/ (WP DAG
X\HXOQOH ' HHP B
1O\ HOW/

/ DG , GHIQWM

/ DQGLP SUIRYHP HW +

YNTQV

) XU R LFHHTXSP HADQG \R\B D +

9HAFBV OGP DFKIGHY +

[ HWERRXP XOMS G-SUHHDIR)

&ROMKAIRQLQSIRIAN

3URSHW SOQAMIGG HIXSP HOMGBUADIRQ H SHOHZDY  PLARY PIMRODYG  PLERY IRUWH\ HOW HGG ' H-PEHU DG
UAGHAIMHD  &RQAKAINRD LQ SIRIBW DN HHP BHU DG FROIMAG SUP DUO R RV UHDMS W CFAOMUMRQ R @G @IS LP SIRYHP HQV O LQRIP DR
WAKQRB\ XSIUDEY

&CSMu@ HG 6RVE DLH& RW

7KH&RP SIQ FOSLAN] HY FHYEQ GHYHIRSP HWFRIV LGRXUHG LO FRIGHANRD Z LW LW LQMDOXVH\R\E DU - & RAVLGPXUHG LQ\WHSUATP LD MBIH/R GHYHIRSP HADUA
H SHOHGDVIGRXUAHG 2 GFH DQ CESTFDARQ KDV UHIFKHG \WH GHYHEBSP HQAKEIH GUHPAQMCDODG H WCDOFRW DUH FEBLAB) HS XQADH\R \E DUH LY \XEWBQAED FRP SBIMDG
UG IRUWLQMIGHGXH 7 KHHFRWIHHIDD LFXGHH \WICDOAUFWRIWR P DAMIDY DG VAYLFHY FRQMP HG LQWWH SURMANDIG LOMEDOFRW \KFK DVSD URTDQGEHH W
R WRHHP SB H/GUH® DARADMS Z W WH GYHBSP HQAR WH\R\EDH 0 DQMDIFH WIQQ) DQG SRANP SOP HIBINRQ FRW DUHH SHOHG DVIGRXUHG  7KH&RP SDQ
DR FESLADT HY FRUV UHIDMG R \SHALLLE XSJUDGHY DG HIKOGRHP HOW Z KHD MY SURECEGIWH H SHIEUWUA/ Z LAUAXOVQ DEAWRDO XQRIRDDW & CBABT) HE\R\E DUH FRAV DA

LFOGG LQ SURHW SDOADQGHTXSP HQV 7TKH&RPSDQ FCBAB HG  PLARQDG P LARQIQLOMEDOXH \RE DU GUQ) WH\ HIW HGG' HHP BHU DG
UAGHRRHD

$ GYHUMMQ) &RWV
$ GHWIQ) FRWWDHH SHOAGD/IGRAUMG 7TRECOGHWIQ) H SOAVZHH  PITIRY  PIAIRQDG P LARQIRUWH\ HOWHIGHS' HHP EHU

DG

,QFRP H7O W/

, GFRP H\B HY DUH DFFRXQIMG | RUXMQ) DQ DAHNDQGACELOW DSSURTRK * HHUHGY  DWHIV DG CCEL MM DHUHFRGHG I ROWHH I HWR WP SRUDY QLI HHIFHYERE HOWH
\if EDIVR DWHNVDQG QCELOWNY DOG WHUWSR WG P RXQN LOWH FRQRIEDAG | LOGRLCOWBA HOV * HHUWHGE  DWHN DQG GH HIHG\E - CCELOMIA DU DIWWAG VR \KH H WA
GHFHADY \RUHGPAR] UDAVH SHRMEWR EHLQH | HAWZ KHQWP SRUDY GILIHHEFHVUYHYH $ GWWE HQIVP D EHUTXLHG\R GH HIBGE DAMAWVDQEGHHIHG\Y (CHOMYGHW
FKOQH/IQWY] QO V/OQG DXQAVWIEWW HOVE, \Bf DAKRIMEY $ YOODIRQ DERZ DFHZ RXES EHHABEQKHG L EDHG RQWHZ HIKWR DYDDE®! HYIGHFH P ODIHP HONBHIHVHY
KDALY/ P RUH ENHD \KDQ GRAKDARP H SRIRQRUDIR D UHFRGHG GH HIHGAY] DAVHAZ RXTS QRAEH WD) HG LO I XMUH SHIRGY 7R WH H \WOADGMWE HOW DUH UG LQ Q)
JLYHRSHIRG WHDEWWE HWZ RXTB EHLGFXGHE Z MQWH? 3URYMRQ! RUGFRP H\V] WY LOWH&RQRIEDAG6\IM HWR |, FRP H

* RREZ L@DQG, QEQILE®IS WHNV

3XURKDH SUFH/R - CFTXWUHE EXMQHAHY DuH DERFDME R \WH DAV DG COEL QWA CFTXLUAHG EDVHG R WKH HWP DIMG | LUYDOHY RQWH UASHRARYH CFIXAMMWRQ CDMY YDHG
RQ WHH YOO \WH H FHW SXURKDH SUFHY RHUWH | QUYDDH R \WH GHADXHNV CFTXLAHG DUH DIRFDMG \R JRREZ LO@O0G RMHULQBQILE®! DAHN |, QEQILED! DXHN UHDAMG \R
PXWRP HUUHIMRQKLSV DUH CP RWY HG RYHUHBYHD\ HIY $W HHP BHU DG JRREZ LODQG \WDCH QP H QBRI LEG! DAHNV Z KLFK KDYH LQEH LOW QYH/\RBBG
P LARY

7KH&RP SIQ DAHAHYSRMNICLP SOUP HOMR IWJIRREZ LODQGLQEQILE® DAHNZ KHWHH LY HYLGHIFHWDAWAYHON RUALLXP WBGRHY KDYH RFPXUHGWDIAZ RXGLQBFDM
WHUFRYHY R DQDAHAYFDW L) YOOH LY XQINHD 7 KH&RP SIQ DR DWHAHY SRAMNIOLP SOLP HOAR LW JRRGZ LODQE LQBQILEG DAV Z LW LQEH LW @YHY RQ DQ DO
EDAV UHIDEBW R Z KHAHWHH LY HGHIFHR 1P SOWP HQW |, | LQAFDRYR [P STIUP HAZ HH R EH SUHAQ LQIBIC) LB DWHIV XVHG LO RSHIDARQY DG | XUMUH GVFRXQIME FDK
4%



Z HH QRAH SHAAG R BH X LELHQARR UHFRYHUKH DWHM] FOUWY LQY TP RXQWDQ LP SOULP HOAMBRW Z RXGS EH AKOIHG R H SHOH LQ \WH SHIRG LG-QIVHG 7KH TP RQAR D
LP SCLLP HQMRW Z RX@S EH WHFRIQY HG D/\WH H FHWR  \KH DAVAAY FDUY 1) YOOH RYFULWI DUYDOH ) CRRYWH&RP S FROUGHY LP SRMIQVZ KIFK P D' FDXVH LP SOILP HQW
L(FOGH [P RQY RKHY QI LFOQAKDQIHY LQ WH P DQQHUR XVH R \KH CFTXUWUHE DAFWGQHIDYH LQGAMY  RUHARQRP LE WHIBY DQG I QU LFOQAKQEHSHIRP OOFH UHDWYH\R
KIIRUFDORUSURVRMG RSHIDIY) UAKOV

7KHLP SOP HQWWYHY. R WH&RP SO VIRRE L@V SHIRP HEE\ [LWADIAACQ) TXOMBRYH | CRRWAR GAMP LGHZ KHKHUWY P RUHANHD \WOQ GRAKDAKH | DUYDOH
R DU-SRINY XQWY GIW/\KDQ LW FDUY LI CP RXQW 7 KHIDUYDDHR WH USRI XQW FRP STUHG VR LW FDUY 1) YOOH R GHALP LCHLL WHJRREZ LQLVIP SOUG 1 \WHIDU
YDOHR \WH USRI XQWY FHHB/WHFDU 1) YOOHR \WHQHADAHV DAL GHGVR \WDAKQWWKHD JRRGZ LAY QRAP SOLHG |, | WHFDLY Q) YOOHR WHQHADKHV DM GHG\R\KH
UBRM) XQUZ HHVWRH FHHGIWI DUYDOH \WHDDJIRREZ LQILP SOUP HWBRWLY UHFREH| RAWHIP RXQARH USRI XQUWFDW L) YOOHH FHHBAKHFWP DM DUYDOH

7KH&RP S0 FROGAAMS LW DOXO0LP SOUP HOADDOMY LQWH | RAW TXOWRUR 7KH P SOUP HOADDOMY GG CRABXENGQ DD LP SOILP HWRKDLIH | RUKH | VAT
\ HUHGG 7KHMZ HHQRIP SOLP HOVKDUHVIQ  RU " HMP LQQ) WHIDUYDOHR DU-ERW XQWA/MGIP HMEODGLQYRYHARHXVHR LIQI LFDQAVAXYP DAV
DOGDWHP SIRYY 7 KH&RP SI) EDHGLWI LUYDOHHANP DMYRQDWKP SWRQAKDAMEHTHYHY DUH U-DRIEGI EXVWIUH XQRHELQ DOG \KEMPAR FKDQI HY/LQP DNANRQEURYY

( DUQQIV3HJIBKDLH

YDIF HOQQIVSHIMKDH 3( 36" LVFRP SXMG DV GHAGFRP HAVGGE \WHZ HIKWG DYHIIHQ® BHUR \KIWWR FRP P RQWHAN RAMBAQ | RIWHSHIRG ' LOWG
(136 LVFRP SXWG DAXP L) FROMMMRQR DIBRMMID GOMYHVERXUMAYIGFOGQ) \WHAOMYHH I HAVR RN RONRQY/ XQYHAMS UAIIRMG WHAN [ DB/ DOG RKHUSRAQINID
GOMHVHPXUMEY 7 KH\BEBIEHBZ. SUAHQMKHZ HIKWG DYHIDIHFRP P RN XVHG\R FOBX@MEDUE DG A0MWGHIQQIVSHAKIH

LOWRADBY <HUJ( QCHG' HHP EHJ
: HIKWMG DYHIDIHFRP P RQWRAN | RUFDBXOWY EDIE
HLQQIVSH KD
(HAWR SRMQADED GOMYHVHRXUMEYIBRP HIXW EDHG
FRP SHODIRD
: HIKWMG DYHIDIHFRP P RQWRAN | RUFDBXOWY GOWS
HLQQIVSHNKDH
Q DG WHHZ HHQR\KOUVKDILQ) DOOQNGOMYHH [ HAAHIXLIQ) H FOMRQIURP \WHFRP SXBINRQR GOMGHIQQIVSHMDH
7KH&RP SIQ KDVP DCHSXUKDHY/R \KDBWR IWFRP P RQVIFFN | URP WP H\R WP HLQ RYHUWH FRXQAUP DIHVL $6' $4  WDQIRIRYY WWURKIK SUYDAD QHIRMAG
OLIHEGAN WDIQLRIRQY DU WURKIK D\KDUHUHSXURKDHSDO LOQCAFREIFHZ NS X®T E - R \KHEHRUMEV( [ FKOQIHS AR QS XX \WH&RP SIQ VURIGR
* IHARLY DARRU HG WH&RP SDO. R BEXURDH XS \R \KDWWR WH&RP SDQ VRAMBAQ) FRP P ROWRAN WH35 FBXUAKDH3@J  7KHLP RKQADGWP HR WH

\GHALLLF WHBXURKDVAY DUH \VKEMPAR SUAYOLQ) P DNANFRQEMNRY/ CESTFEG! G COMTMLUAP HV DG RMHUI CRRLY LFOGQ) P DI HMVAVFHIRY $ QWD BEXADHGE
WH &RP SDQ  DUH FDQFHBIG DOG UHMUGHE \R \WH VBIMY R DARRUY HE EXWKQMWXHG KD R FRP P RQ VRN 7 KHUH FOQ EH QR DAXUDGFH WDADQ DXARRU] H5 \KDUY Z LGEH

UHBXURKDWHS DQG \WH S HEXURDH 3@QP D EHP RAILHG H WG ROMP LDAGE. WHYROGR ' LWHARYDADQ W H , Q\WH\ZHYH P RQKVHIGS' HAHP BHU WH
FRP S0 WEXURDHG \KIW/R LWHRP P RQWRAN | RUDQ DYHIIHSXUADHSUFHR SHAKIHRUDQ DIJWHIDMSUFHR PLARY 7KHHZ HHR WEXFDH/
R FRP P RQWRAN GAUQ) \WHE HYHP RONVHIGHG' HAHP BHU DG $VR' HHPEU KDWY/ U-P DQDARRU] H3 | RUBEXUKDH

$ FFRXQN5 HRHYCE®IDQG & ROFHOADARQR & UHAWS N

7KH&RP SO IV CFFRXQNV UHFHLYCEGI FRQUMAR [P RXQNGAHIURP FXVIRP Y| RUUHQIBY \DBY | LQDGPHG VDBV QG XEABG CP RXQVI RUWHSRMROR P RX@UEXRQ)
HIGR GDHVHYEHVHHG Z KIFK Z HHQHRIDMG D/SOWR \WHEDHDIUHP HW 8 (ELEBG WHFHYTEGY IHDMWR HIG R GDHVHYLFHY Z KIFK FRQIMVR GMP DQ@I DG UMD
GHIYHY R EXGRQIV ZHH P IGIRQDN HHP BHU oG P LAIRQDN HHP BHU 7TKHERP SI) HIVSUPDUO R) @ WPV IGRYIGOM SHIRPY
FUHEVWAYDODNRQ SURFHEXUAY ROLWFXWEP HY RO HIFK WIQURNRQ QG Z LAUHNXALHVHRXUMY GHBRWI URP LWRXWEP HY/Z KHD DM QI LFDQAFBEWIMI LVIGHNIHG 7 KH&RP SDQ
UFRBY DO DIBZ DGFH | RUGRXEINKCOFFRXQIVLQ P RXQN HTXTOWR WH HANP DG GWHVH SHRAME R EHLGRAUHGLOWH FRIBRIRQR \WH CFFRXQV WHFHYTE®! 7 KHHWP DAMG BWH/
DUHEDVHG RQKIRUFDCFRIPANRQH SHIHFHIQFRIMGRIRQZ W DQ



HYOODMRQR \WH PXUHANNTMYR \KHH MY DFFRXQN &XWRP HUDFFRXQWV DUH Z UKD R | DI DQWAKH DEBRZ DFH | RUGRXEWKODFFRXQIV Z KHQ 0 CFFRXQAY GHMP LGHG \R EH
XEFROMAEG! 7 KHDIRZ DJFHI RUGRENCIFFRXQN TR Z D/DVI| RTBZ V

IQWRADQB/

HIQQQ) EDDFH - DY
3URYMRQI RIGRENWKIFRXQV
: UWMRIV QIR BHFRYHIHY
(QEQ D' HHPE

) LCDCADDLOAKP HON \WDASRMMDED \KEMPAKH &RP SDQ R FRIFHOMMR) R FUEMUMN FRQIMASUP DUKD R WDGH CFFRXQV WFHYTE®! ) URP WP H VR WP H \KH
&RP S0 P OQEQ/FDK EDDIRHVIQH FHWVR \WH) HHIO FSRUWQXUIGFH&RSRIDIR)IP W

) DU9DOHR ) LQDGAD] QWKP HOW

7KH&RP SIQ EHIHYHY/\WDARH FDUW L) TP RXQWI RUFDK  CFFRXQN UHFHLYDE®! CRFRXQIV SO CEG DQG QRAY S CEGI CESU LP DMWHUI DIUYDOHY H F-BWRUI L H3 DM
GEWGFOGHG LO QRAV SD CEGI Z KIFK KDY DQ HMP DAG | DUYDOHR P LAIRQ DG P LGIRQ FRP SDUHG \R WH WFRUGHG YODHR PIARQD/R ' HHPEHU

0% UASHAIYHD  7KHHXP DM/R 1 QUYDOHR \WH&RP SDQ V1L H5 UM G-EWDUH EDHG RQWH ERURZ Q) UDAV FXUMO® DYDLOEGI\R\WH&RP SDQ | RUEDQN GO/
Z WP LOUMIP VOGG DHIDIHP DXUMEY/

) RHJQ&XUHR 7 DQDRARYDQG 7 LDOWDARD

7KH&RP SIQ V&DEDQWRMALY 756 5HYHBR,F  DYIMIK &ROP EID FRERIDIRY 3756 &0 | XQRNRQY DV D EUDRK DBV RILFH IRU75 6 5 HYHBR 1O

&0 7KHIXURIOPUHR IRU756 &DDDLVWHS 6 GRIDU) RHIQPXUHR WIQIRNRQJOQ/DUGGWHVR 756 &0 DH BHBRMG LOWH UAXIVR RSHDIRY/LQ
WHSHIRGIQZ KIFK WH RFFXU

7KH &RP SIQ V, QADQ \WEMADY 756 5HYHBR ,QAD 3UYDM/ P IWAMG 3756 , QA0 | XQAURGHS Dv D WHRIBDDQG VOBV RILFH IRJ756 5HYHBR 1Q,QAD ZKIFK
FRP P HIFHG LW FRXUH GAUQY 7KH IXQRARDOPUMA 1RU756 ,QADLVWH,QADD5XSHH  $ DI DG CCHOMYR 756 , QED DUHWIQMAG IQR 8 6 GRIW DA
SHIRG HIGH FKOQHUDAK DQG DOLGFRP HWBMP HOAZP RXQN DUHWEQWIMG DAKHDYHDIHH FKOQIHUDM| RUHIFK P RQK Z MMLQWKH\ HDU

SXUHI® WH&RP SDQ GRHY QRAKVH GHIYDYH LOKKP HOWV AR KHETH W HARGRP LE H SRUKUH Z WK UASHRAYR DAHV CCEOWAY DOG ILWP FRP P W HOWV DV WH I RMIQ
PXUHER. WDQORANROY DG UMWAR CDMKDYH QRABHHMI QULEDQW

6KDLHUDVHG & RP SHODIRY

7KH &RP SDQ P HDXWY DG UFRIQ] HY/ WH FRP SHODIRQ H SHRH | RU DIDMWKDUH EDHG L7 DB/ P OGH \R HP SE HHY DG GUHARY LFOGQ) RN ROWRD/ IRAN
DSSUHADIRQUIKW 36$5V UG WMMANGWHRN XQW 3568V EDHGXSRQHMP DAGIQUYDOH/ 7 KHIDUYDOHR WRAN RSWRQVDJG6$ 5 VIV HIP DAGROWH@MR JUDA
XMQ) \WHYDFN 6 FKRBY RIWRQSUAQ) P RAHODQGIRUS 68 VEDHSE XSRQWH I DLUP DNHADOHR WHXQEHDLQ) \WKIWR FRP P RQWRANDVR WHEMR JUIQN 7 KH&RP ST

WFRIQ] H/ KD EDJHG FRP SHODIRQ FRIAIDEED RO D AL KWICH EDAY RYHUWH BMXMAMVHYLFH SHIRG Z KK JHIHIDD HDXO \WH YR SHIRG ) RUSHIRIP OGFH EDHS
568V FRP SHODMRQ FRAV DUH BFRIQ] H5 Z KHD YHAMY FROAWRQVDUHP HV , Q DEAWRY \WHERP ST HP DAK/\WH SURECEGI QP BHUR \KDW/R FRP P RQWWRAN \WDAZ LODEH
HOLQHG DG \WHFRUMSROEQ) FRP SHODNRQFRWKQIDKHCRUHYHP HOAR \WH SHIRUP DFHJIRDOVNGRZ Q 7KH&RP S WHFRIQ] HYI RUHWMUA/ EDVHG RQDRXD0 RUHWUAYZ KHD
WH RFPU 7KHE&RP S UHFRUGY KD EDHG FRP SHODIRQ FRW LQ 3 6HILY 0QG OGP LQMADIYH H SHOAV  1Q WH &RORICDMS 6\BMP HIV R ,GRPH  7KH &RP S

WFRIQ] H/ D BHH IWURP \KDUH EDHG FRP SHODIRQ LQ \WH & RORIEDMS 6\BAP HOV R GKDUHKRGEHT ( TXAW U DO LFWP HOEOW EHH MLV BDT HG ) XUKHULQ RUP DIRQ
WIDBEQ) \KDH EDHGFRP SHODMRQFDQEHIRXQGLQ 1 RM  +%4-CH V3@

8 \HR ( WP DM/

7 KHSU-SOUDARQR FRORICDMS | LDGRLCOWBAP HOVLQFRQ RUP W Z W CFFRXQIY) SUGALSBYJHHDWM CFR-BAGLOWHS QUWWGE\BAVR $ P HIFD WXL P DERIHP HA
R P DNHHWP DM/ DQG DAXP SIRQVIQGHMP LQQ) BERWWGLP RXQVR DAHVOQG ITELMMY QWFRKHR AR HNDAHNV DG CCEOMY DARHEMR \KHI LDGFDOWIAP HON
DOG\WH UHSRWAG P RXQVR UAYHDHY DG H SHOHYGAUQ) HIFK SHIRG SUHIMG $ FXDOUXAOVFRXES QLU URP \KRHHXP DMV 7 KH P RWNLIQI LFEDQAAANP DV LGFOGHGLO
\WH | LCDQFLDOMIBAP HOW DUH \KH | XWMUH FDK | BRZ V DQG | CLUYDOHY XVHE R GHALP LGH \WH UHFRYHIIELQW R WH UHQIEDHTXLSP HADQG LGHQWLDE®! GH LQMM QYHS LQINQILEB! DAHN
FOLY LY YOO \KH YDUIRXY DWHIMIXVH XODYHY DG WMGDOYDOHY DG WH DIRZ DFHI RUGRENKCTFFRXQN
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Q' HPBEU WH ) $ 6% LXHG $ FFRXQIY) 6\BIQELG 8 SCDM 3$68° JFRPH 7O W 7RIF 61P SO\ LQJ WH $ FFRQIY IRJ, FRPH 700 K
H SHANG R U-GFH FRUDGE FRP S LW UHIMAG\R WH CFRRXQIY | RULGFRP H\Bf B/ 7KH$ 68 WP RYH\SHALLF H AF-BWRQV\R WHIHHDOSUWCASBVIQ7RIF  1Q* HHID
$ FAF-BMGS FFRXQIY 3UCASBY * $$3 ,WHIP LCDM/\WH QHHG | RUDD RUDQ] DARQ\R DDO] HZ KHKHUWH | RTBZ LY LQDILYHD SHIRG H A-BINRQ\R \KH LGRUP HOIBC
DSSURDFK | RULQAD SHIRG\E  DERFDARY H AFBWRQY W CFFRXQIGY | RUEDMY Gl HIHRHY Z KHD WHH DUH RZ GHIKLS AKOQIHY LQ | RUIQ LOYHAR HOV DG H AHBIRQ LQ LOMIP
SHIRG LGFRP H\I  CFFRXQIGY | RU\ HDUVR DM GRWAY \KDAH FHHG DQIALSDIMG RWHY  7KH$ 68 DOR LP SURYHY | LQDGADOWBMP HOASUHEDUH M CESTFDNRQ R LGFRP HVY UHIDMG
IXEXFH DG MP SO LH/* $$3 1RU 1UDGRKIVH\E] B/ \KDADH SOMDTD EDHS RQLGFRP H WEQURARDY Z LW D JRYHIP HAKDALAXONQ D VMG XS IQWH Y EDIVR JRREZ LD
\FEOUDAM | LCDCADOWEAP HOVR B0 DOHQM WDNDUH GRAGEMPAR\E  OOG HIRMG FKOQIHV IOV @ VIQLQMIP SHIRG/ ) RUSXETE EXMGHW HOM¥Y WIVS 68 LVH I HAMH
IRUIVFDO, HOW DG LQMIP SHIRGYZ MKQWRHI VDD, HOY BHLQRQ) DWW HRHP BHU 7KHE&RP SIQ GRAVCRW SHAVIVH DERSWRQR \MLY$ 68 \R KDYHDP DMIDC
[P STAARQIWFRQRIEDAMG | LA DONDAP HOV
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( 11 HARYH- Q@Y WHERP S DRSMGS 68 ,QEQIERY * RREZ lMDQG2 WH 7TRSIE 6P SO\ LI WH7HAVRU* RREZ LG, P SOLP HQMQMIGHS
VRMP SO\ WHVEHNXHQATFFRXQIN | RUJRRE LADFTXLHGLQDEXMGHWFRP ELGDIRY 3URUIXGIGRHUATXUHG XM LQ) DR WS SURFHWAR URVEZ. JRREZ LA RULP SOILP HQW
$ VHFRQGVING Z DVUANUHG L \WHUHZ DY DQLQAFDAROWDATQLE SOLP HWP D H MADQG\WHVHFRG WS UATXLUHG FOBXTLY WHSRMMDOP SOLP HMWE FRP SDUQ) 1P STHG 10U
YDOHR \WH USRI XQW/JRREZ LI [\ \WWH FOLY LY P RXQAR \WHIRREZ L@ 7KHQHE. IXEIFH HIP LD \WHVHFRQG MG | RP WH JRREZ LQDLP STILP HQAMAN 8 QGHUWH
QE IXNEDGH DYHMMW \KRXGSHIRP IWOGDTORUIQMIP  JRRE LOIP SDLP HQAMME FRP SDUCQY \WWHHANP DMG | LUYDOHR DU-ERIN) XQWWZ LW WD LY TP RKQWS$ Q
HQIWY Z RXG UHFRIQ] HOQLP SOIUP HQVKDU HI RAKHIP RXQAR. Z KIFK \KHFDUY LQ) TP RXQM FHHB/ARH USRI XQUWHWMP DMGI DUYDOH 7 KHDGROWRQR MYV Q. IXGIGFH
AGRMDYHDP DAIDOP STRARQWHERP S IV FRQGHOHE FRORIEDMG | LDGACOWEAP HN

7KHERP S DEROMES 68 ) [CDADD QAP HQWV+ &UEW RAFV 7RIE HIHRARYH-DOOY 8 QEUWHQEZ IXNAEIFH FRP SIQHVDHUWHNUGR
SUAHQVLCDGADCDRHN KHIS DATP RMY HG FRIMDQE DY CLOE®! | RUMIB G-EWHPXUMEVGHAR \WHIP RXQV SHAMG\R EHFRTBRAMS 7 KHQHZ IXUEIFHUATUARHP HDAXUP HOAR
H SHRAMG FUHAWERAHY R EH EDHG RQ UHBYDQAIQ RIP DIRQ I URP SDIMAYHON LOFOQQ) KIWRUIFDOH SHUHGAHY PXUHOAPRQEWRQY DQG UHDRIEG! DG \KSSRMIE® | R DWW WDA
DIHFAWRBRIEDY 7KHDRSWROR WYQE. IXAFHAGERMKDYHDP DMIDOP STRARQWHERP S IV FRIG-QHEFRORIEDAG | LADGADONBM HOV

7 DGHDAFRXQIV UHFH.YDE®!

7 KH DIBZ OGPH | RUGRENKODFFRXQN LY EDHS RQ WH &RP SO IV DAHAP HOAR WH FRIBREELOIV R FXWRP HUDFFRXQWV UHFHLYDE®! | P RSHIDIY BDH DJG QRO GDH
BVHOHY 7KHERP ST WXOW® UMHZ V\KHDIBZ DOFHE, FROUGHIGY | DALY VXK DY KIWRUIFDOSD: P HW SHUHGFH DOGWHIBY WHDIHR WH DFFRXQIV UHFH.YCE®! DD/
\WH&RP SDQ VRSHD \FIP HIAVEXWEP HULQBAY  FUHEWIXODIY DG PXUHNHFRGRP LF FROAMRQAKDP D O HDPMRP HIVIEMV\RSD  7KH&RP S UFRIQ] HSEDG

GEWSOHR PARY PIORQDG P IARYIRMHEHYHP ROWHIGS HHP B DG UASHRYHD 7 KHDIBZ DQFHI RUGREWKCCFFRXQN
ZD/ PIAORY PIARODG  PLAORQDN HHPBU ssc) UASHRRHD
1 HAQYHIR HONQ\DBY WSHEDWY

7KH&RP SIQ HOAY LR \DBY WSH GDAY Z 1\ FHSEQ XD LHE PR HY/ AR SXUFKDVH LW UHQBDHTXLSP HVSUP DUKD DAMW75 6 5 HY HBR RSHDIM \HIP HV 606V
WSHGDA/KDYHWIP VWDAJHHI®D WYHIRP W P ROV DQG DH FRIDMIN HSE\ DVHRXUMY LOMBMNQWWH XEH®LQ) UHUBODAHWV 7 KH GHAQMHIE HMWQ\DBY WSH
GDH/ZD/  PLARQDN HH-PEH DG PLAORQDN HHPEU 7KH&RP SO0 IV DAHAP HOAR PXUMQAY SHRMS GRAHY RQWHH UHFHYTE®BY Z D/ QRA
P DAMUDODOG QR FUHAWERWH SHOHZ D/SIRIGHGDVR ' HHP EHU 7TKHERP SIQ WIXOLD WYLHZ VWHDIBZ DFHE. FROUGHICY | CRRW\XFK DY KIRUFDOSD P HY
H SHUHFH WHDIHR \WH®D/HU-RHYDEGI DD/ FUHEWNXODN DG PXUHAFRGRP LF FROGWRO/MWDP D O HAADPXAWRP HVEEMV\RSD  / HDHUHFHYCEGV DHFRQIGHIS
SDIWGH @ VOWIQREH 7KH&RP ST P DO HYWH FUHEWINN LO GHAQYHAR HONQ\VDBY WSHEDHY RQDQRIRQ) EDIY XMQJ DQ®P EHUR ICRRY LGFOXAQ) BXAWRY
P MGWRWHIRBZ Q) KIRUFDOSD, P HWIMRY  FUHEWFRIA ] HR RSHDIRY/ GRIWR WP HIQBXMGHY LGB KIWRUFDOSUR MELQW KIMRUFDCFDK |GZ V @TXLGW
DG SDMGHIPRQN  7KH&RP SIQ XAV FUEVWAR MY RBBIGHS 1 URP H WWCDOFUHAMEXUHDX D/DNH - LQBFDRUIRUWH SXSRH/R GHMP 1QQ) FMHEWDODN R W QG
PXVIRP HY 7 KH&RP SI) GRAVQRWRZ QDYDXDE® | RMDBIG-EVWHRXUME/RURKHUI LCDGADCDMANDA HA-P BHU
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7KH&RP SO GDAYWDOAEM I RUFHIBOR IWEUNRK R | LFHY D056 UHQEDHTXLSP HWARUDIH\ DB/ YHKLFGW DG HTIXLSP HOWKVHGLQ W UHDBORSHIDIRYY 7 KH&RP S
GHAP LA/ DQDUBIHP HW DODHDAH-BIR) 7KH&RP SIQ KD/GDHYZ MW GDHDE RO GDHARP SRHV Z KLIFK DHIFFRXQAGIROMSODMY  5LIKW2 | 8\H 35287
DMV DQG QRO DH UFRIQ] H5 RQWKH FRP P HIFHP HOAEDM EDHG RQWH SUAHOAYDDHR GDHSD, P HONVRYHWHGDHWP 9 DUDEGIGDHSD P HONDWHH FOGGIRP
WH528 DAHN DQG GDH ACELOMNY DG D BFRIQ] HG LQ WH SHIRG LQ Z KIFK \WH REQIDINRQ | RUWRVH SO P HOWV LV LGRXUIHG Z KIFK DUH GRAP DALIDD 7 KH &RP SR W GDH
DIUHP HON R (RAFRQIEIQ ) P DMUIDOUMGDOYDOH JXDUIQAHY RUP DAUDOWAMARYH FRYHIQV  7KH&RP ST XA WH LOMALDM WEAG LQ WH GDH Dv \WH GVARXQ)
DM 1 \WHIQMBMWADMLY GRAKEIAG WHERP SO XAV WIS HMEDERURZ 1Q) UDMEDHG RQLQ RUP DIRQ DYDLDEGI RQ GDWH FRP P HIFHP HONEDMLQ GAMIP LQQ) WH SUAHN
YODHR GDHSD PHON 0 D) R \WHE&RP SOQ  W-DOAEM GDH DI UHH-P HON LGFOGH RIMRQY\R H WG WH BDH Z KLFK DUH QRAGFOGHG LOWHP LQP XP GDHWMIP \/ XJBW
WH DHUDRIE® AHMIQWEHH HRAVHG 7 KRHODHVIGFOGHRHRUP RIHRSUWRQAR . Z W HHZ DOMP VDA D H WGWHODHWP 1URP RHWRWUHH HOY 7KH
P RXQMR SD P HWDWRADAMG Z W \KAK ROWRQVLY GRAP DMIDD 6KRYWMP GDH/DHEGDAVKDYQ) DWP R \EHYHP RQMYRUGW OGG H FOGHBDH/Z MW DEDHWP R
RHP RO RUGW 7KH&RP SO WHFRIQ] H/WKRWALP BV RQ DVALLIKWICH EDUY OQG GRY QRAUFRIG D UHDMG 52 8 DAFARUCCELON |RUKFK GDHY $W HHP BHU

06  WHERPSI) V528 DAHVDMGRHDYY GDHMEOMVZD/  PIAIRQDG  PLARY UASHRMWHD Z KIFK DWH UFRGHG LQ 3WS0G H SHOMY DG RKHU
DAHVOQGS$ FARXQVSD) CEG DG DFRXHG ACELMMVRQWHE RP SIQ) & RORIEDAGYDIFHEKHV

* XU WH\ HIUHQG-G' HRHP BHU RSHDAY GDHH S-OHZDY P LAIRY Z KIFK LFOGVWRWMP GDHH SHOHR PLORY $W HAHPEHU
\WH Z HIKWG DHIDIH UP DQQ) GDHWP IRJRSHDMY GDA/ZD/  \ HIW DQG WH Z HIKWG DYHIIH GVFRXQAIDM Z D/ 7KH&RP SIQ KOG (R \KE GDH LGFRP H
GUQ \WH\ HUHGG' HHPBEU DGAGRWOMD ILFHEDAVDVR ' HR-PEHU

6XSSEP HQNCFDK 1 BZ LG} RIP DNRQUHADWMG\R GDVH/Z DVDVIRBZ V

LQWRMB/ <HJY QGG HHHPBU

&DK SOGI RUDP RQNVIGFOG-GLOWHP FHDKUHP HIWR GDHICEOMNY
2 SHDIY FDKIGZ VIRP RSHDIY GDH/

5 LIKWR XVHDWHIVRREIGHELOH FKOQIHI RUGDHREQI DRY/
2 SHDNY GDH/

$VR' HHPBU P DMIMH/R RSHDMNY GDHICBOWNYZ HHDVIRBZ V

LQWR\DQB/
<HUHGEG' HAPBU

7KHID MU 2
7RBOBDHSD PHW
1 HWILP SAMGLOMIAN

/ BARU

7KH &RP SDQ 1V HDASP HQAUHQY |RJHIFK R IW RSHIDIY \FIP HW DUH JRYHGHG B DIUHP HOV \WDAGHBIOWH GDVH WPV DG FRIBUMRY 7 KH GAMP LADIRQ R
Z KHMHUWHH FRQATFAWV Z WK PXMRP HY FRQEIQ D GDHJIHHDD GRAY QRAUTXLUH VI QU LEDQAMGIHP HOW 7 KH&RP SIQ CFRXQIVI RUWHH UHQBY D/ RSHDIMY GDHY 7KHH
GDH/ (R RAIGFOGH P DALIDOCP RXQV R YDULE®! SD P HOWV DG \WH &RP SO0 KDV P DGH \WH CFFRXQIY SRIR HBRMRQ R H FOGH DIV H/ DRVHAHG B D JRYHIP HQAC
DARRIMY  7KH&RP SIQ. JHHIDED GRHY QRABURYLGH D RSURQ | RUWH BWHH VR SXUFKDVH WH UHQMG HTXSP HOADAKHHIG R WHODH\MP  \KXV GRY GRAJHIHIDM P DMILC
UYHOH I URP \DBVR HIXLSP HQAKQEHUVKK RSIRYY , QUDOBDHMIP VYDY LO G EDHSE XSRQ PXVRP HUGHHEY DG JHHIED WQIHIURP RHRMI W P RQKY  &XWRP HY
KDYH \WWH ROWMRQ VR NHH5 HTXLSP HOARQ UHQAEH ROG \KH LQUWIDBDH\MP RQ D P RQM R P RON EDAY EDHG XSROWHUGHGY $ @R WH &RP SDQ 1V UHQBOSURGEW KDYH &R
XVH XODYH/ UHDAYHVR WHWSLFDOHQEOMP  Z 1 \WH RUILCDOI QMR HUWVSLFDID WHFRYHMGLQDESUR P DMD WUHHVRILYH\ HOLY 7 KHUHQEOSURGEN CUHWSLAID UHQAG I RUD

POVUW R \WH WP H RZ QH5 DQG D MJQULFDQASRMRQ R \WH RIJLCTOLOMNE HALY BFRYHBG Z KHD VR [ URP LMY 7KH &RP SO V GDH DI UHP HOV QR QRAFRQBIQ
UMGDOYDOHJI XOUIQMY RUUAMRARYHFRYHIDON



$VR' HHPBU P DXUMHWR RSHDMY GDHSD P HQWWR EHUHHYHGLOQ DOGWHHI\WUZ HHDVIRT®Z V

LQWRADI/
<H( QGG HRPBEU

7KHHDWU

,QWH\ HUHGG' HHP B WHERP SO0 IV ODHUYHHZ HH P LARQ FROMIMY R R RSHDIY GDHUYHXVDXG P ILARQR (LCOFH
GDHUYHIY 7KHERP SIQ KDV HIMIHGLQR | LDQFH GDAAR | LOGRH FHYSEQ HIXSP HINDBVR PORP HY 7 KH®DH DI UHHP HOWKDYH D EDLI DHQ SXUFKDH ROWRQ DAKHHIG
R WHODHWP ) RAWHHGDAY \DBY UYHXH DG WH UHDMAG CFFRXQV U FHYCEG DU UHFRIQ] HEXSRQGHIVHY DOGLOAEIMRQR WHHTXLSP HONDIQG\WH XGHOGHGLOAM Y
WFRIQ] HG RHUWH GDH\MP RQ D EDIY Z KIFK UAKOV LQ D FRQUEQMDM R UMD RO WH XQUHFRYHIG GDH LOMWR HQV ) RUWH\ HIUHIGG' HRP BHU \WH
&RP S WVILFHEDHUHOAVIGFOGG  PIAROR \DOVUYHOMV/OG P LARQR QMMANGRP H 7KHP LGP XP GDHSD, P HNVUHFH.YCE®! DG WH GHAQYHXR H
DHLGFOGGLO$ FFRXQNUHFHYTCEGIRQWHE RP S0 /& RORIEDAGYDIFHE KHANVR XK GDFY Z KIFK Z HIHDVI RTBZ V

LOWR\DQB/ " HP EHU
* IRWP IQP XP GDHSD P HQVUHH YCE®
| B+ XQHUGHGLOMBWY

1 IR HOAQ LADGFHODHUHFHYCEGY

$VR' HHPBEU \KHIXWUHP 1QP XP GDHSD P HQIVXQGHICQRQ ADCAHDE® | LDOAHGDH\R EHUHHYHSLO DGWHHI\MUZ HHDVIRTBZ V

LQWRADI/
<H( QGG HRPBEU

7KHIDW 2
7RICP LGP XP IXUHGDHSD P HOMR EHUHHYHG
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7KH&RP SO IV CFFRXQIGY | RUUAYHOHYLVIRYHGHG B\ B R CFFRXQI) MBEDG/ 7 KHP DVRUMY R \RH &RP SDQ 1 UYHOKHY DUH FRQUGHIHG BDH RUGDH UHDMG 06
DHIOFFRQAGI RUIQCFFREIFHZ W 7RIF  / FDHY 5 HYHDHYGAMP LGHEWR BHQRQ GDH UHIMAG DUH CFFRXQAG | RUIQCFFREIFHZ WS 68 1R 5 HYHOMHI URP
SRUFW Z \W &XWRP HY 7RSE ZKIFK Z D/OERSMG B, WHERP SO RQ- DA TKH&RP SIQ XM HG WH P RALHG URS-RAIYH P HKRG R DERWRQ 06
WHHZ D/ QR LP STRARQ W FRQGHQHG FRORIEDAG | LDGRCOWTAP HONV QRUZ D/\KHH D PXP XOMH HIHRAAR QWD CESOLQ) WHQHE WIEG 7KH&RP SIQ DFFRXQVIRU
WYHOMY Z KHD DSSURYDODGG FRP P WY HOMURP  ERW SOV KDYH EHHD RBEIGHS WH UKW R \KH SOV DUH IG-QNIHG SD P HOMMP V DUH IGHQNIHG \KH FRQMIPAKD/
FRP P HIADOWEWIFH DQG FRIDRBELON R FRQUGHDIRQLY SRECEG! 7KH&RP SO0 WAFDD UHFRIQ HY QRO GDH UHIMAMG UHYHKHY DAD SRIQAQ NP H EHFDXVH \WH PP HU
RVRNMP XGUZHRAO FRQXP HWH



EHHIWR WH&RP SIQ IV SURP MHG JRRGY DQG VHYIFHY RUSHIRUP DORH REQIDINRYY DG REEEQ ARONRCYZ KHD GHIVHY  DQG LOXBEIARQ CUH FARP SBWM ) RUARQAEAV\KDAKDYH
P XGB! SHIRUP DAH REQI DAY/ \WH WDQ/ORANRY SUFH LY DERFDMG R HIFK SHURUP DFH REQI DIARQ LOQ \WH FROMIPAEDHG RQ WH &RP SO0 1 BRI DM R WH \NDQEBCH
\HIQ) SUFHVR HIFK GMMPASHIRP DFH REQI DINRQ LQ WWH FROMEFW 7 KH WIQEDERGH \VHIQ) SUFH LV WSLIFDD GHMP LGHS EDHSE XSRQ \WH H SHRAMS FRUASONV D HKWP DAG
P DULQR HFK SHURP DFHREQIDIRY

7KH&RP SO JHHI® BONVDG\H\RPMRP HYRY @ SD P HOAMPY 7KH&RP S0 GRAVCQRAMVSIFDID R HUYDUCEGISD P HQAMP V RUDAR-BACRQ P RGHIY
FROIGHDIRY $ P RQVELGE DG GHI URP WHERP SO0 VAXWRP HY DUH R LHG DY/$ FFRXQVUHFHYCEBRQ\WHERP SR IV FRQRIEDMS EDDGRH\KHHV ) RUFHMIEQ\DBYR
P RO@UEX@QIV SIRIBIW SD P HIV IURP \KH PP HU D BAHYHG GAUQ \WH P OQMCRMUQ) R QG HTIXLSP HWRUWH SUHBDIDMRQ R XVHG HIXLSP HQWV 7 KH DEYDQRH
SD P HQN DUH QRAFRQUGHIHE DMI QU LFDQWLCPAQ) . FRP SRHWEHFDAHWH SD P HOW DU XVHG VR P HAWZ RINGY FESABDCHHBY GAUQ) WH FRQAMPADQG \R SURMAVNKH & RP ST
IURP WHPXWRP HUI D) VR DGHNXDMY FRP SBIMWHURED) DIRQY XQEHAMHFREFAW 7 KRHFRQMPAMCEL QMY DHLFOGGLQ" HHWHGLGRRP HRQWH&RP SO0 WARQRIEDAG
EDDFH\KHVDG\RUBG P LAIRQDQG P LGIRQDWY HAHP EHJ DG UAS-RYHD  6DBYUHYHHARBIG P LIRQZ HHUARIQ] HGAUQ) \WH\ HU
HGEG' HHPEU Z KIFK Z HHLGFOGHG LOWH FROMPAICELQW EDDQRHDN HAHP BHU ) RUFHIEEQP RX@UEXEQ) VOBV WHPXWRP HUUARIQ/ D\P DIBRIRQ
R WH FROMPASUFH XQADI XOFRP SBINR) R WH FRQMIFVZ KLFK UKV 1Q UYHH HIQHG LQH FRWR BIAIQIV 7 KHH XCELABG FROMPADXHV DH LGFOGHG LO$ FFRXQV
UHFHYTEGIRQWH&RP S VARQRICDM EDDFH\KHHVDQG\REBG  PIARQDQG P LARQDW HAP B DG UAS-RYHD

/ HDWH5 HYHXHY

5 HQEOUWHYHXH/ I URP RSHIDIY GDVHY DUH UHFRIQ] HG RQ D WL KWICH EDMY RYHUMWHWP R \KHOGDHI RUDORSHDY VHIP HQV 5 HQECH@QI VI RUSHIRGVH WAQ)
EH RIGSHIRGHYG DHUWHRGHE DY GH HMHG LGARP HDQG DHUWHRIQ] HELQWHSHIRGHIHG 5 HUBOUHDWES VHYLIRHY WYHXHY DUHSUP DUO DVRADMS Z M UHBFDBE®I P ReX@U
BEX@Q) DG OrXG 05 VRIG FRAMCP HQMBNY 06 B V GDHY ) RUP RBK@UEN@Q) GDHY BHEDUHDNMG VHYIRHY UBAYHXHY | RUP RAILIFDIRY/ GHIYHY  LOXDIDWNR)
QWP D@ DG UHMQGHIYHY DHEDHUHDMS BHFDXAVHWHSD, P HOVDHFRMGHIHGP LQP XP GDHSD P HOVWDADUH DO LQAM UDOSDWR - \KHQH RINDIMG GDVHDI UHP HWZ WK \KH
PXMRP HJ 7 KHHUHYHXHY DH BRI Q) HS RQDWIEL KWICHEDLY RYHOMHWLP R \KRHEGDH &HIMQGDHY DUHCFFRXQMS | RUD/ADBY WSHEDWHY ) RAKHHGDHY \DBY UYHXH
DG WH UHDMMG CFFRXQIV UHFHLYEE®! DUH UHFRIQ] HoXSRQGHIYHY DG LOQXMEDWRQR - \WH HPXLSP HADQG \WH XQHHS LOMIAY UHFRIQ] HG RHUWHGDHWP RQDEDUYZ KIFK
UAXOVLQ D FRQUNOADMR - UM O RQWHXQUHRYHIHE GDVHLQYHXR HWV 2 WHIUHYHXHY LFOXGH LOMAMNCARP HRQVDBY WSHGDHY DG UHNOLCHRP HRQI CHOW GDH/

1RQ/ HDH5 HYHXHY

1 RQ ®DH UHYHXHY DUH UHFRIQ] HG LQ WH SHIIRG Z KHQ FRQAROR  \WH SHIRUP DRH REQI DINRQ LYV WD HUHG 1Q 00 OP RXQAKDANH GFW \WH FROUGHIDNRQ \WH & RP ST
H SHAWR BHHONVBG R UHFHYHLQH AKBQIHTRIWRHJIRRG/ RIVHYIRHY ) RUGINXG DG VRIG FRQBICP HOAROMRYY  SRMEE®! WRUR H FRQIBICHY/ DG HPRRQE \WNATXLSP HOV
UHQROUHDMS VHY LB UHYHXHV I RUGHIYHY BQGUWHMQGHDYHY  DHFRUGHHE QRQ GDHUHYHHY

60BY UYHDHY DUH WSLFDID  UFRIQ] HG DAD SRQAMQ WP H Z KIFK RFFXY XSRQ \WH FRP SBINRQ R GHIVHY  LQABEDMRQ DQG CFRFBBFH R \WH HIXSP HOAR\ \KH
PP HJ $ FFRXQIMY | RUGRQ GDH UAYHOXHY BTXLUAY MGIP HOAQ GAMP LQQ) WH SRIQNIQWP H\KH PXRP HUJDIQ/ FRQIROR  \WH HIXLSP HOADGE \WH CESURSUDM CRFRXQIY
SHIRG\R BFRIQ] HUYHDH

6 DBV H/FKDI HG\R PXWRP HY DUHUHBRIMG RQ D CHAEDMY DG DHH FOGGIURP WHYHXHYDQGH SHOWHY



7KH I RTBZ LQ) \BEGI QM JBIDAY \KH &RP SDQ IV UYHVE, GDH ZIMQWHVFRSHR 7RIF DG QROGDHUYHRGY ZIWMQWHVFRSHR 7TRIF DOG\WH
XQHOLQ) VHYFHSIRIGG RAHWUH\ HOWHEG' HR-P BHU DG

0 RELG 756 $GBU
_LOWRADQB/ 0 RX@J 5 H7HBR 7D\ ( OMLRS®] &RORICDMS
<HU( QGG HRPEHJ

| HDIQY 2
1 RQ®DH
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60BV
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7REDRY BDH
7REDHVHHY

/ HDIQY 2
1 RQ®DH
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60BV
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7REDRY BDH
7ROV

| HDIQY 2
1 RQ®DH
5 HQBOUHDMG VHYLFHY/ 2
60BV
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7REDRY BDH
7ROV

SXWRP HUBMMOVR UHQIBCHTXSP HYBURAVRWHHIG R WHUHQBCFROMRARMP DUHWSIFDED ELCBG DFDGFHIDAR! HH Z KIFK LV BHFRUEHS DY BHQBOBYHIHIQWHSHIRG
HAOBG 6DBVR QG WHBFDIEG! P ROXOUEXTEQY SRUEGIWRLDIH FRQEIGHY HBRMRGE WWINHTXLSP HOADQG UHIDAG CRRHAR UMY DQG QNG DOG VRIG FRQEIGP HWBONY DG
ER H/QRAP DI CRMUGE \WH&RP SDQ DIHWSIFDE FRYHIGE Z DUDQMYSIRIGHE. WHP DI CAMBUR WHSIRGEWRT 7KH&RP SO WSIFDID SURMGHY/ TP WG
@ Z DUDQMY | RUFHMIQVDBY R XVHS UHQIBDHTXLSP HOADQG RH\ HIUZ DUDQMY RQ HIXLSP HOAP DQACRMBG B ( QAURSG]  $ GRRXIK \WH &RP SO0 VSRIA VR SIRVIGH
UHYHY | RUZ DUDQNAY Z KH UANXULMHG | RUVGHALLE FALUR® WBIFHY \WWH &RP SDQ KDV GRAYRXQG IMGHHRDY W HWEEDAK \XKAK UAHLYHY VR GDM D/ Z DD FRW KDYH RABHHD
\LIQULFOQWV

7KH&RP SDQ IV LGFWP HOBDOFRMR RBEIQQ) GDH FRQMFW Z KIFK FRMMVR \DBASHIRQ FRP P MIRQY CUH GH HUHG DG CP RWY HS RYHUWH LQUIDGDH \MP |1RU
P RXQUEXCHQ) GDH/ , FUHP HABCFRWI RURBBQCQ) DFRQMFWRUDTRKHURSHD \FIP HWDHH SHOHG LOWH SHIRG LARXUHG BHFDAHWHGDHWP LV WSLFID GIW
WD PROAV
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8 QHRXUGUHYROLQ VR FUEW
6HIH/96VHIRUCGRM/GHIQ
6HIVE HIRUGRAVGHIQ

8 (TP RWY H>G-EVARKOFHFRW

$VR' HHPBEU WHIXMUHP LQP XP SD P HOVXQEHMHXQHXUHG BYROIQ) VR FHAW BHINVOVIRURMWGHIQ — OG 6HIVE VHIRU
QRWOGHIQ  DHDVIRDBZV

LQWRADI/
<H( QGG HRPBED

8 QHRXUHG5 HYROMQ / LQH/R & UHAW

2Q0 DFK WHERP S HOMHG LQR 0Q 0P HIGHG DOG WMBIAG FUAMDIUHP HVWZ W YONR $PHIFD 1 $  Dv$ G LOVADAYHS JHOAVGZ L) / LGH/ HIG-U
/& ,\KXHUDQE BOGHU DG RMHUGLEHY P HoWHHO WH &UHEW CRAW 7 KH&UHEW CRAOW SIRIGHIRUD P LARQXQHXU-G UYRLQ) FUAWCAMN Z KIFK P D
EHIXOHULGRB DG \R PIAROE DEAQ) RHRUP RHWDFH/R WP GO0V DQGRULGFUDIQ) \WHDIJWIDM BRI FRP P W HON  Z KIFK LGFOGHVD P LARY
\WETP IWRUWH IMMOGFH R VB, GIWYR FUEWIED P LAIRQWKETP IMWRUNZ LQIACH B/ 7 KHSURFHHB/R WH &UHAWY DR DU DYCLOEG R EH XVHG | RUJHHIC
FRISRIDMSXERAY LFOQQ) SHP WG CFTXAMMNRYY 7 KH&UHAVY CRON SHP IWWHERP SIQ WH MM LOG-BAMEHW AR UP 0Q Z KIFK LFOGV\WH&RP SDQ IV PLARY
7UDXY 6ZHB 1 RMGHO DFK WH&RP SDQ VH LMY VHIRICRM/IWKHE SXOKOQMAR WH 1 R 3 XUFKDVH DG 3UYDMGKHD $ JUHHP HVWZ LW 3UXGHINIO, QAHXR HOA
0 DQJHP HOV,(F CDAGDVR $ SUO D/LP HG-G WHA\WH3URUL 36~ L WH P LAIRQ DJJ W DAMRAMBEQ) SUCASICR QRAVIMKHGO DK DGGH
0 DK DG L \KH P LR DIJWIDMRAMBEQ) SUCALSIOR QRAVIMWKHG 1 RYHP BHU DIGGHL RIHP BHU ,QOEAMRY \WH&RP SIQ PD LGPU
DEAWRDOHIRUCRM LQG-BMEHW 1Q [ DI I DM CP RQARAR H FHHG P LAIRY 7 KH&UWHEW CRLOWN P DMWY/ RQO DK DG UHSOAHG \WH &RP SDQ 1V SURU

P LAIRQ FUAWCAMN ADMG0 DK ZONYONR $PHIFD 1 $  D/DJHAVDY/CP HIG-G $ @REQIDIRYYRANBOES) XQGHMH SURUFHAWCHMON D/R \KHEM
R \WH&UHAVY CROW Z HHUWH LOGRHGE. WH&UHAVY CRAOW RO DK

2Q0 DK WH&RP SIQ HMMG QR DQLP HIGHE DQG UANBMG & UHAVY CAAW / HARLS JUH-P HQADQG D&UHAW LGH1 RMIQIDYRUR 0 8) * 8 QRQYAN 1 $
Z KIFK SIRVIGVIRUD P LARQMHR FHEWIFLOWN UHDMG\R IWFDK P DDIHP HQWHYIRHY 26Z H-5 6HYIFH) CAAOW  7KH6Z H-5 6HYLFH) CAOW P DMUYROWHHIMH)
R 0 DFK ROWHEMWHERP STQ AHDHARXMI HO 8) * 8 QROYON 1 $ | RUWFDK P DDIHP HQWHYIFHY 7KHBZ H-5 6HYLFH) CRAOW WSORHG\WH&RP SO vV
SURU P IARQ\Z HE \HYLFHI CAOW GMSDVR 0 DK

$W HHPBU XQEHARH& WHEVY CAOW DYG6Z HHE 6HYLFH) CRON WHERP SDQ KIGXQHXUGIGH/R FUHAVIKDBHP VAR ERURZ XS\R PIARQR
ZKIFK P LARQZ DV RAMBEQ) 7 KHS$ P HIGHG &UHAVY CAOW FROEIQY | LDGADOARYHIDON UNXLIQY WH&RP ST VR GRWDICH LGHE WP V XVHG EHBZ. QRARKHZ M
GHIGHEKHHQKDYHWWHP HDQQ) DALIGHE\R\KAK WP VIQWHS P HIGHG& UHEVY CROW

¥ SHP VWKH& RQRIEDAMG) I[ HS&KDJHE&RYHIDIHS DIRR (% 7' $ WRIL HSAKDJH/D/R WHHIGR DQ | VADOTXOUMAR EH®W/\KDD W SWHHP B
\KHOAXDODAR Z DV \R

¥ 3HP WWH&RQRICDMS/ HYHIIHS DIRR IXQAHGGBAWR( %7' $ DAIQ WP HGAUQ) DR SHIRGR | RAUFRQHRAYH I VFDOTXDUMY AR EHI UHDIMAKDO R
$W HH B \KHCAXDODAR Z DV \R



$ P RXQVERIRZ HEXQE-UWHEUHEVY CRON E-OUQMMNDANHERP SO0 WRSIWRODHMU L /%25 SOVDGHIGHSP DULQ RU L \KHS JHQNEDCONVSUP HUDM 2 EDH
(DM SOVDP DULQ 7 KHOSSIFCEGIP DILQI RUHIFK WSHR GOQLYP HDXUHG EDHG XSRQWH&RQRIGDMS/ HYHDIHS DR DAKHHIGR \WHSURU NVFDIODXOWWUDGG WD HYI URP

R IRV , %25 GOQVDG ~ \R IRUEDH DM@/ , QDEAURY WHERP SIQ SO VIQXQAMHGE FRP P LW HQVHH I RUWH SRWRQR \WH P LARQ FSAW
| CROW WDAL GRAKVHS 7 KHVH | HAY DUH EDVHG XSRQ WH & RQRICDMS / HYHIIH 5 DIR DG WQIH | URP W $VR ' HHPBEU 0% WH CBSIFCE®
P DULQVZ HH IR/ 925 EDHEGOQ/ | RUEDH UDA (GO0 06 IRUXQOHG [ HV $ P RXQNV ERIRZ H3 XQEHWH 6Z H-5 6HYLEH ) CROW DUH EDHG XSRQ\WH
08)* 8QROYIN 1 $ EDHUDM SOV D) CESTFIEG! P DLILQ DQG DY XQMHG FRP P MY HWHH | RUWH SRUROR \KH P LQIRQ | DFLOW QRAKVHG 7 KH CESIFCE®! ED/H UDM
P DLILQ DQG XQUHG FRP P LW HQATHH UDAK | RUWH 6Z H-5 6HYLFH) CROW DUHAWWH \CP H DV I RUWHS P HIGHG &UHAW CRAOW  7KH I RIBZ LQY LG RUP DINRQ UADM/ R WH OQHV/ R
FUGWRUHIFK R \WHI RGBZ Q) SHIRG/

GRIDUDP RXQNIQWRADY < @G _HRPEU

0 IPXP [P RQRNIEQ

$ YHIIHIP RQARWWEDEQ)

: HIKMWGDHDIHIQMAWDM GAUQ) WHSHIRG
3UP HIQMMWDM HIGR SHIRG

1 RM3XURKDHDQG 3 UYDMEKHD$ JUHHP HQW

2Q0 DK WHERP SO0 HOMPG LOR D$ P HIGHG OG5 HAMIMG 1 RIM 3XUFKDVH DQG 3UYDM 6KHD $ JUHP HOWWKHS 1 RM3XUKDHS JUHP HOV Z W 3* ,0
@& 33*,0° DIGWHKRTHYR 6HINY/% DG6HIN/E 1 RV SUMRAD LWKHE SXOKOQAR \WH3URU1 35 [P RY WH&RP SO0 DG WH RIKHUSDUNA \R \WH 1 R 3XUADH
$ JUHP HV 7KH 1 RM 3XUKDHS JUHP HOADP HIGHG DQG UANDIMG D05 \WKSHYHEG LQ W HOMIIV \WH3URUL 36 3XOXOQAR \WH3URUL 35 WH&E&RP S MG L

P LQIRQ 0JJ U DM SUGR.SDOCP RXQAR LW 6HIHV% 6HIRUL RAVGHO DK 0% L P LGIRQ DJJ U1 DM SUGRSDOCP RXQAR LW 6HIHV& 6HIRU
1 RMWGH1 RYHP BHU WRZ KB \MH\MP VR \WWH1 RM3XURKDHS JUHP HQAKDGIES®

, QDEAWRD SXXDQAR\KH1 RM3XUAKDHS JUHP HOMKHERP SDQ P D DXAKRU] HWHIWXOFHDQG\DBIR  DEAMRDOHIRUCRAY WH3 6KHD 1 R/ LOWHDIJWIDM
SUCASOOIP RQWR - | PLAORQPLQV \  WHIP RXQAR RKHUGRM/ \XAK D/KHBHIHY % 6HIRUL RM/DQG6HINYE& 6HIRUL R HIFK GHIQHGEHBZ  \WHD RAMBQEQ

\REHA@DAGWH@OMR MXOFHWHIR \RP DM LQFDHR HFK 6KHD 1 RMVRIMKXHG QRPRMWDD  \ HWDAMHE@MR RUWIDOMMIFHWHIR R KDYHDQDYHIIH@H
IQWHFDHR HIFK 6KHD 1 RM\RIMKXHG R (RPRMWID  \ HOWDN\MAMHEMR RIITOMMOFHWHIR  \R B-OULQMAMROWH XCEOG EDDFHMHIR [URP WHEMWHER

DAWKH UDAM SHUDQQ®P  DQG \R KDYH \KFK RIXHU SDOMEXOUWMP V' DV \KODEH VHM R 1Q WH FDH R HIFK 6KHD 1 RM R IMXHG LQ DFFRUEIGFH Z W \KH 1 RM 3XUKDH
$ JUHP HQV 6KHD 1 RM/P D BHIMXHG DQG\RG I URP WP HVR WP HDAKH GVFUBNROR WHERP S0 VUROGR * LUHRARY DG LQVKAK P RQVD/WHYROGR ' IWHRRYP D

GHAMP LCH \XEVIFR SURSHRYH SXURDHIA DI UHHP HWR SXUKDHWWHEKHD 1 RMV 7 KH&RP SO Z LOVHDNHBKHD 1 RMVGALH® \R\KAK SXADHY 7 KHI X@HNBRHB/
R HIFK 6KHD 1 RMZ LOEHXVHELOWHP DOGHIGHAUEHG LQWWHDSSTEDEGIS HIXHAVRUSXUFKDHZ LW WASHRAR VKK 6KHD 1 RM

2 Q2 AREHU WHERP SDQ HIMUIHGLQR DUDMEFN DI UH-P HAZ W 3UXGHND0B UYDM & CEMID SXWKOQWR Z KIFK \WH&RP ST DIWHHG\R DI L HLQMMNDMR
| RUIXMUHLWAOGRH U DY R VHIRUXQHRXUHG GRAVIQ\WH DI B DMEP RXQIR PLAORQZLKD \ HIUP DMWY | DRKHG WHIXQAQ) | RINKFK QRMVZ RXG RIPXU
RQRUBHRMHO DK DQ5GZ RXQB EH\KEMPAR WHWLP \VDQG FROAMRVR WH1 RM3XUKDHS JUHP HOV

6HIRUL RM/ XHLQ

2Q0 DK WHERP SI) LMKHG DG VRGBVR WH SXURKDHUD P LRQDIJUI DMSUCASDOIP RXQR LW 6HUNVI%6HIRUL RMY WH? 6HIE/9%66HIRU
1RV SXUXOQAR\KHWIP VR WH3URJL 3% 7KHBHUH % 6HIRUL RV DUH DQ XQHXUHG REQIDIRQR \WH&RP SO0 DQG BHIULQAMMMDAD IDMR SHDP O
P DMUH RQO DK , QAR WH 6 HIHY 9% 6HIRUL RV 1V SD CEG! P L D000 BILQRQ) RQ 6HBWP BHU 005G FRQMXQ) WHIOWURQO DK DG
BHBRMPEHU R HIFK\ HOUXQIDP DMUW 7 KH I X@QHASURFHBY 1 URP \KH 6HLIEY % 6HIRUL RV Z HIH XVHG | RUZ RINQI FDBABDDGG RMHUJHHIDOFRSRIDM SXSRAY $W
CHRPEHU WHSUCASDOEDICFHRANMBQAQ) XQEHAHEHIN/%6HIRUL RM/Z D/ P LARY

6HIRUL RM/ XHLQ

2Q1RMPEU WH&RP ST LWKHG DQG \RT \R \KH SXUKDHUD P LQIRQ 0JJ U DM SUGRSDOCP RXQAR LW 6HIHV& 6HIRUL RM/ WH3 6HIHV &

6HIRUL RMW  SXUXOQARWHWLP VR WH3URUL 3% 7KH6HINVE 6HIRUL RV DUHDXQHXUG REQIDIRQR WH&RP SO0 DQG EHIULQMMADAD UDAMR SHODDE

DQGP DMAHRQL RHP BHU , QMIARQWHGHINV& 6HIRUL RMVLY'SD CEGIVHP L DOQOD BILQRQ) RQ0 D DOGFRQMMQ) WHIDWMURQL RYHP EHU QGO D
R HIFK\ HOUXQMP DMUMY 7 KHSUQR.SDCEDIFHLY GHZ KHOWHCRM/P DXUHRQ1 RYHP BHJ 7 KHIXQH/SRAHB/ 1 RP WHBHIHVE 6HIRU



1 RMW/Z HHXVHGVR UHEAEHWH RAMBEQ) EDDFHRQ\WHERP SO0 VUYRYIQ) FUHAWICH $ W HAHP BHU WH SUGR.SDOEDDQRH RAMBIEQ) XQGHMWH6EHIHY& 6HIRU
1 RAWZ D/ P LARY

$ P RY RKHUUAMMAIRYY \WH1 RM3XURKDHS JUH-P HOWXQEHUZ KIFK WHBHIEYS 6HIRUL RV 6HIEY% 6HIRUL RM/DUG6HIVE 6HIRUL RAVZ HH\RT FRQEIQY
I LCDQADOFRYHIQN UTXLUQ) WH &RP SI) R QRA/DIGH LGHG \MP VXVHG EHBZ. CRARKNHLZ [VH GH LGHS KHIMQ KDYHWH P HIQQ) DI GHG AR \KFK \MUP VIO \KH 1 RIM 3XUFKDH
$ JUHP HW

¥ 3HP MKH & RQRICDMS) L[ H5 &KDJH&RYHIIHS5DARR (% 7' $ \RIL HSROJH/DVR \WHHGR Q) 1MDODXBIMIVR BEHGW \KDQ W $WHHPBEU
\KHCRXYDODNR Z D/ \R

¥ 3HP WKH&RQRIADMS/ HY'HIIH5 DARR IXQAHCGBAWR (%7 $ DADQ WP HGUQ) D) SHIRGR | RAURRQHRARYH TXCWMY W BH I UDMKDD W $W
' AP BEU \KHCRXDODNR Z DY R

$W HHPBU WHERP SI) Z DVIQFRP SUOGFHZ M HIFK R \WHD RUP HQMRGHG FRYHIDQV 7 KHIHDUH QR DQIASDAGWHIB/\AKDARHERP SI) VI DHR WD
Z RX@ LQAFDM QRQ FRP STOGFH Z WK \WHVH FRYHIDOV WRXIK. \LJ QU LEDOAGHMIR DR LO \KH & RP SDQ V| LOGADDSHURUP DQFH FRXTS LP SCRARW CELOWV \R FRP SO Z W \WHH
FRYHIQWV
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7KH I RIBZ Q) \BEGI \KRZ V \WH GH HUHG LGFRP H A HY UHIAG \R \WH WP SRIDY - QLI HHIAHY EHE HQWH\E EDA/ R DAHN DQG CCELOWMNY DOG \WH UASHRARYH [P RXQN
(FOGBLQ® HHUHGLGRRP HVE HY QHVRQWHERP SDQ V& RORICDAMGYODFHEKHHV
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7KH7O &XWDG-REVS PMKHE 70 $ FW Z DVHIPWGLQ' HHP BHU $ P RQY RM-USIRYIMRY/ WH7O $ PABOE-G\KHS 6 |HEHDOFRSRDM\E DMI URP
' To) UG FRP SDQHVAR SO D RGH WP HWMIQMMROMY RO HOQQIVR FHIEQ | RIIQ VEMGDUHY \WDAZ HH SUMRAO \Bf  GH HUHG DQG FUDAG GZ \Bf H/RQ
AW | RHJQ\RUH HOAQIV $VR ' HHPBHU WH &RP SO) FRP SBIMG LW CFFRXQIY IRUWH Y HIHFWR HIPRHAR WH 70 $ PAZ MKRAADD. P DMIOC

DEWMA HOVR LW SURYLRXY HANP Dl

$VR ' HHPEU WHERP SI) GGRMDHDGH HIHG\E QCELON UHDMG\R IWI RIHIQHIQQIVEHFDNVHIWEG (RAKDHDD \S-ALLE SO/ W-SDMDMI XG5/
IRP IWIQMIDIRIOXEMGDUH 7KH&RP SIQ P D GR\RLOWHIXWUHLL DAYIGHIGFOREHUP WG Z W QR P DMIDON LP STFW

Q' HAPEHU WH&RP S0 G-AGHG\R H IWIKH %D , QAD B RSHDIRY/R IW756 5HYHBR HBRWRQFVAYIMRY 7KHZ IGG GRZ QR RSHDIRY/LQ
,QADEHILQ $ VD UAXEVD YOODIRQ DERZ DIFHZ DY WFRGHE DI QWH GH HIFGAT] DAFVWKDABAXOAG SUP DUO |URP CFRP XM HARSHDMY GW A |RZ DB/
LQ, GADKDAP DI HP HWAKP DAGWHEHH IWR Z KIFK Z LCRAEHUDT HG $VR ' HHPBHU WHERP S VI RHMIQGHARSHIDMY GWH/IRAE SXASRH/Z HH
PLARY ,| RABDT HG WHHFDW |RZ D6/Z [@EIIQWH SUHLO

) RULGFRP H\ SXUERHY GHEXPMEG! FRP SHODINRQ UAIDMG \R \KDUH EDJHG [Z DB/ LY EDHE RQWH YDOH R \WH [Z DG Z KHQ U HG Z KIFK P D' EH Q| HUHQWKDD \WH
FRP SHODIRQH SHOHUFRIQ] HGE WHFRP SO | RUILCDCADOWIMAP HYEXUBRYZ KIFK LV EDHGROWHLY. 06 YOOHRQWHEMR JUIQN 7 KHGL I HMPHEHE HOWH YOOHR
\WH [ D5 XSRQ JUDQVOGGE WH YOOHR WH [ UG Z KHD XGIP DA WD HG FUDM/ HWHUDGAWRDON  H SHOHRUEHHIW ,Q oG H HAMHR KD EDHG
XOG/B H SR H/WKGMEIQDOH AR BEHHIVR — PI@RY  PIAORQDMG  PLARY WASAHD

7KH&RP S0 UFRIQ] Hv\KH | LCDQRLCOWBMAP HQABHHIMR D\ SRR RID DWUGHMP LQIQ) WDAKH UHBYDQAS,  DAKRUANY Z RXGE P RUH ONHD WD CRAGMEIQ\KH
SRUMRQ | REBZ QY CQDXAW ) RO SRMRQY P HAMY \WH P RUH ENHD WD CRAKUAKRTS WH TP RQABHFRIQ] HG 1O WH | LCDCADOWEAMP HON LY/ \KH QU HMEHH MKDAKDY D
JUDMMWID — SHA-QAMINHIKRRG R EHQJ WD HG XSRQ XAP DM \FINBP HOAZ WK \KH UHBYDQA DRI 7KH&RP SO HYDODMS DOR WA SRR | RUZ KIEK \KH
MM R QP MBARQY UHP DGHS RSHD DG GAMUP LGHG WHH Z HIM QR P DMIDOXQUFRIQ] HG\Y EHHIWDVR ' HR-P BHU DG ,QDEAMRY \WHH KDHEHD R
P DALIDCAKOQ HVIQXQUFRIQY] HEHH IWGUQ) 0%

7KHERP SDQ LV\XEMAMR LGFRRP H HVIQWHS 6 | HEHIOMUMG AR D05 YOURXMBAY DG RMIQMUANGRIRYY 70 UIXTMRQY/Z MQHFK MUMAFNROCUH\XEWMAN
R LQMSABNRO R \WH UHDAG\E Q7 V DQG UHIXOWRQY DG UNXIUH WH CESTFDIRQ R WIQULFOQAMGIP HQV : DK IHZ. H FFBMRYY WHERP S LV (R BRIHNKEMPAIR 8 6
IHHIOWBMDQGEFDORIGRDS 6 LGFRP HVE H TP LCDARQVE\ \Bf DXARRIMEV| RUMH\ HOLYEH R

2 XULGFRP H\E W0/ CUHVKEMAAR H CP LCDIRQE! | HGH.DO WBMDQG I RULIQWY DANRUMEY 7 KHMP D EHALIHIQ) LOMSUBMRY/R \If OF VOEGUIXDIRYY DG/
DUAXOVAVSXAM/P D CUMHZ W KHHVE] DARRUMEVLQYROLQ) \WHWP L DQGEP RXQAR GHEAIRQY DG DIRFDIRQR LGFRP H



7KHE&RP SIQ  UFRIQ] HY LQMIMADGG SHIDOWY UHIAG \R XQUFRIQ] HG WY BHH LW LQ \WWH SIRYMRD  EHCH W RULGRRP H | HY LQ \WH DFFRP SO0 QY &RQRIADMG

6VBMP HOVR , GFRP HI RUDISHIRGYSUMAAG 6 XFK LOAMINDQG SHDOWYZ HHQRAI QU LFDQVRUAWH FOWHIGG' HRHP BHU Ssc]
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7KHGRP ) DROMG\WWH  6\RRN, FHOIYH3@Q \WHE  3@0  HIHRMWH-XCH XQEHUZ KIEK \KOUWVR \WHFRP P RQWRAN R \RH&RP SIQ)
SOV WHQ®P B-UR KDWY \KDAHP 0Q DYDIOE® | RUJUIQVR [ DB/ XQEUWH &RP SR V BVREN 2 SNRQ 3@Y \KH3 307 OJGEHFRP H D/DME®! D/ D BAXO\R
IRUHWMUH WP LCDIRD RUH SILDNRQ R [ DB/ SUMRAD  JUIQAG XQE-U \KH 3@ ZHH UAVHYHG IRUWH JUIQAR HDAW 7 DG/ W IW HP SR HY AURRY DG

FRQUXGEQN 7 KHHDAW Iz DBVKDYHDP O P XP WP R\ HOYWDAQH HAMHSURHR CRABIW\KDD R \WHIDUP DNHAYDOHR WH&RP S VARP P RQWRFN RQ\WH@M
\KHHDAW 7 DG LVIWQMS 7 KH 3ORUBDAR-GWH 3@Q

TKH 3O RVGVIRUWHIWAR [Z DG/ IQWHIRP R WRAN RSWNRYY WRFN CESUHADNRQ WKW URXURNMG WRFN XQW 3568V WHYHAMY R ZKIEKPD EH
SHIRP DAH EDHG ROVHAYIFH EDHG DG RMHJWKWIODQGEHH W (0K 568 DWXHG WAV WHQP BHUR \KDWW/R WH&RP SO0 IV HRP P RQWRAN DYDL.OE® | RUJWAXQE-U
\KH 3O0E WRWKDH 7KHHZ HHQR P RALLFDARQV\R \WH 3O@ROGER I DBV FOMI HE D/AHONVIQWH\ HUHGHS' HHP B

) RUOWH\ WY HGG' HHHP B DG \KH \KDOH EDVHG FRP SHQDRQH SHOHZ DY PLARQ P LARQ DG P L@RQ WHSHAWHY EHRH
SIRMMRQI RGP HW HY 7KH&RP SR WHRRG-GDW BEHH IWR C5SUR P DMD P LARQ P LARQDG P LA@RQ UKWSHANHD  UHDWG R \WH O RUHP HQNRCHG\KDUH
EDHGARP SHQDINRQH SHOHY 7 KHHZ D/ QR FDEMIT, HG\KDUH EDHG FRP SHQDNRQH SHOHLQWH\ HOWHIGHS' HRHP BHU DG

6N 2 SWRV

$VR ' HRP B D BXP XDLH\VRNOR KD/ \XEWRNIR RSWRQY KDYH BHHQ JUDQMS Z W H HIAVH SURHY IDQILQY) TURP W 21 \WKHH
RWRQYVKDYHBHHQH HIAVHG I RAWH SXUKDHR KDWY/ Z KIBGIRSWRQYVIRU \KDWH/KDYHBEHHQWUIP L(DMS DG RSWRQYVIRU \KDWVZ W H HRVHSURHY
LY IURP W UHP DCQHG RANBAQ) XQEHJWHWRAN SR/ 7 KHH RSWNRQYY YHWARYHUI LYH\ HOW DG H SLIUH VAYHR\ HOW/ D\WWUJI WDV 7R @M QR RSWRQY KDYH
BHRMXHGWDQ R WH&RP Q0 WQRQHP SR HHOGMMRY $VR ' HHP BU KDWY UHP DLCHG DYDOE® I RUMXOAHR I, DB/ XQAHMMHWFAN SO/

$WPPOY R WH&RP S VRSWRQRMW DG UHDMGLQ RUP DNRQI RAMHWUH\ HOWHGEG' HHP BHU VD/IR®BZ V

T HIKWG
DHIIH
WP 0QQ $JJUIDM
T HIKWG FROMFPMD LOMQUFE
1XPELUR DHIIH WP YOOH
RIRY/ SUFH 1O\ HY LOP @R/
YDDHADN HAHP B
2 SWRQ/JUDQMG 2 2
2 SWRQYVH HRVHG

2 SIRQYFOFHIDG | RUHMWGH SIWHG

YODEFHDN HAH-P B
2 SIWRQY/IUQMS 2 2
2 SIRQVH HIAMVHG
2 SWRQ/FOFHIG | RUHWWGH SWWHG

YODGFHDN HRH-P B
2 SNRQVIUMS 2 2
2 SIRQ/H HAMG
2 SIRQ/FOGFHIDG | RUHMWGH SIWHG

YODEFHDN HAH-P B

([ HRME®IDN HHP BHU

([ SPAG\RYHMDM HR-P EHU




7 KHLQUOQUE YOOHR WRAN RSWRQ/DAD). SRIQNQNP H LY FOBXDMSE D/ WH QLI HIHIFH ERE HOWHH HIAVHSUFHR WHXQEHOLQ) ¥ DB/ DOGWH TXRMG SUFHR \WH
&RP SDQ 1V FRP P RQMIRAN 7 KH DJJUIDM LQUIQUF YDOH R RSWRQY/ H HIAMVHG DG VRE XQEHUWH &RP SO0 v RN RSURQ ST/ Z DY PIR)  PIAORQOWEG
P LARQI ROWH\ HOWHIGS' HHP BHU oG UASHRIMHD GHAMP LGHGDVR \WHE@MR ROWRQH HAMH $VR * HHPBHU \WHIHZ D/CSSUH LP DMD
PLARQR \REDXQUHRIQ] H5 FRP SHODNRQ FRANHIAG \R XQYHWAG KDUH EDJHG FRP SHODINRQ RIRY DUIDQIHP HOW JUDQMS XQGEHUWH &RP SO0 v WRAN SOV Z KIFK LY
H SHAMGWR EHUFRIQ] HSRYHUDZ HIKWMS DHIJHSHIRGR GWWDQRH\ HU

7KHIRIBZ 1Q) \BE®! LQEFDMY \WH ROWRQ/ RAMBAQ) DG RWRY/H HAMEBI B H HFAVH SWAH Z W \KH Z HIKWG DYHIIH UHP DQQ) FRQAERXDOM H | RUWH RIWRYY
RAMBEQ) DQG\WHZ HIKWMG DYHIDIHH HAVHSUFHDY HAHP BHU

2 SWRYV/2 XWBEQ) 2 SWRY/( [ HAME®
HIKMG
DHDIH 1XPBEU
1XPEU : HIKWG H HRAMEGIDN HIKWG
RAMBDGQ) DV FRQMPXDOD H DHDIHIWDQV HPEU DHDIHIWDQV
([ HAVHSUFH | HRPBEU <HY QOMYDOH GDMYDDH

+ + + + + I+

7KH&RP SDQ XM Hy/\KH Y6DFN 6FKRBY ROWRQ SUFLQ) P RGHOWR HANP DM WH | IUYDOH R WKDUH EDVHG FRP SHOUDINRQ DAKH MR JUDQWVZ KLEK WHNALY WHXVH R
CFFRXQIY) MGIP HOADQG | LQDGADCHANP DM LGFOQQ) HAP DAVR \WHH SHRAG\MP ROWRQKRTEHY Z LOUABIQWHUYHINGIFRN ROMRQVEH RMH HAMQ) \WHP  WHHWP DAG
YROMW R \WH &RP SO0 IV WRAN SUFH RYHU WH H SHAWG WP OQG WH H SHAMG QP B-UR  ROIRYY \WDAZ IGDEH | RUHMNG SURU R \KH FRP SBINRQ R WHU YHXIY
UITXLP HW $ SSIFDRQR  DOMIDIYH DAXP SWRQV FRXES SURGFHVLIQLLFDQ® Gl HHAMWP DAVR WH I DUYDDH R \KDUH EDVHS FRP SHODINRQ P RXQV UFRIQ] HG LOWH
&RORICDM6\TM HIVR |, FRP H

1 RRSIRY/Z HHIWQMGLQ s8]

5 HMMPWMG 6N 8 QW
7KHIRWBZ LQ) IE®I\XP P D] H/ARHIAMMW R WH&RP SOQ 5 68 V Z KIFK LRXXGHY VHYFH EDVHG DG SHIRWP DORAH EDHG Y. DBV | RAWHWUHH HOWHGHG' HRHP BHU

: HIKWG $JIWHDM
DHIIJH LQNIQUF
1XPEU JUDQNDM YDOH
R \KDW/ | DUYDOH LOP IR
YODRAHDN HAH-P BHU
568 VIUIQMS
568 VYHXG

568 VAOFHBG | RVIHWGH SUHG
YODFHDY HA-P BHU

568 VIWIQMS

568 VYHIAG

568 VAIAHDG I RIHWGH SHG
YODRAHDN HAH-P BHU

568 VIUIQMG

568 VYHXMG

568 VAOFHBG | RVIHWGH SUG
YODFHDY HA-P BHU

3HIRP OFHEDFG568 VIMKHGSURUMR YHWRVHUILYH\ HOW ZIW R WH\KDUA/LP P HADMD YHAMY DU\ HOWZ KHQ\WHSHURUP DFHFUMMIDKDYEHHD
GNP IGG\WRKDHEHQPHAG R WHUP DQQ) KDWY YRAMY D00 DAKHOGIYHYOY R \WHSHIRP DGFHGHMP LCDIRQ GDM \XEVMRAR FRQMAXVHP SR P HOWR
\WHSDMASION 7 KH DG  SURPOFH



EDHG568 JUDQWV YHMD\MUWUHH\ HOY/ Z LW R \KHWKDH YR 1P P HADMYD Z KHQ SHIRP DFH RUMAID KDV BHHQ GAMP LGHG\R KDYHEHHQP HV 7KHIHZ HH

SHURP OQFH EDHE 568 VH SHAMG\R YHWDVR * HAHP BHU BHYLFH EDHG 568 V IMKHG R \WH &RP SO0 TV GLUHRARY JHHDIM YHIRYHIZ HYHWR | RAIMD P RNV
6HYLFH EDHS 568 V IWKHS \R \WH &RP SDQ 1V P DDIHP HWHWARYHUMAUHH\ HOY 7 KHH Z HMH \HYIFH EDHG 568 VH SHARG \R YHIDVR ' HHP EHU 1R
| RUHUMUA/ DUHPXUH® H SHAAG 7 KHVRBD DUYDOHR 568 VKDAYHAMG GAUQ) WH\ FDWHIGG' HHP BHU DG EDHGROWHZ HIKWGDHIIHIWQADM
YOOH/ZD/  PIOR)  PIAORQDYG  PLARY WASRHD

6KOLH EDHS FRP SHODIRQ H SHOH IRU5 68 VIRUWH\ HIUHIGG ' HHP EHU DG ZD/  PUARY P LAIRQ OG UAS-RAYHD $VR
" HHPBEU WH\RBOXQUHFRIQ] H3FRP SHODIRQH SHOHUHDMS\RXQMIAMG5 68 VZDY P LARQDIGLYVH SHAMSWR EHUFRIQ] HERYHUDZ HIKWMG DHIIHSHIRG
R \Hw

(PS® HHEWAN2 ZQHIKISDQG N 3@V

7KHO P+ IDN5HQERS ( PSR HHEWN2 ZQHIKISDQG N 3@0Q \WHS. 623" SURVIGHVWDWOFK SDMASDONP D DO FROMEXMDQHBRMG SHAHQIHR KLY
RUKHADDY  QRARH FHGWHWEMARY P W ( DK HP SER HHZ KR KDV DABDWAKUHHP ROMVR VHYIFHZ W \WH&RP SDQ DGV \ HOWRURGEHU LV HDILEGIVR SOMASDMLO
WH. 623 7TKH&RPSIQ DAWGWHIRY PD P ONHP DRQ) FROMBMRYY &RUEXIRY DHH SHOHG LQWH\ HIUCBSIRHG B, WHORDGR * LWHARLY ' IYIGHIG/RQWH
&RP SIQ VVIBFN KHIS B, WH. 62 3 DUHWWHDMG DV REQDY AYLGHIG/D0G (QDFFREDGFHZ W H IMMY VY @7V DHGHSAME \WHERP SO LQWH\ HIUSOIG ) RUWH\ HU

HEG HHP B AYIGHG/G-OAME WHERPSIQ ZHH  PIAIRY Z KIFK UAXGMGIQD\WY EHHIWR CSSUR (PDAD P LARQLQ
$W HH-PEU WH. 623 KHIB KOV R R \WH &RP SOV \RBDARP P RQ KDY RAMBAQ) 7 KHH KDWY DUH IGFOXGHS LQ EDUF DQG GOWG
HOLQQIV SHAKDUH FDBXDMNRY/

127( 6+$5(+2/' (569(48,7<

7KH&RP SIQ. KDVLQWH SDIWP DEH SXUADHVR WKDWR IWFRP P RQWEFN IURP WP H\R WP HIQ RYHUWH FRQMIP DMNV1 $6' $4  \WDQORIRYY WURKIK SUYDAD
GHRIDMG @IH EGAN WIQLRANRYY DG \WURKIK D \KDUH UBSXUAKDH SO0 1Q DFFREDFHZMM SX® E R WH 6HRXUMAY ([ FKOQIHS$ PAR QSXDW  WH
&RP S0 VURDGR * LHARY DR HS\WH&RP SDQ R BEXUADH \KOUVR WHERP S0 VRAMBEQ) FRP P ROWREN \WH35 HEXURDH3MG 7 KHIP RXQNIG
WP H R WH\GHALLE UHBXUAKDAHY DUH KEMAAR SUYDAQ) P DUNHAFRQEMR)/ CESOFCE®! BGI DOWHTXLUAP HON DQG RMHUICRRLY LFOQAQ) P DI HP AV GMVUHIRD $ KDY
UBXUADHGE \WH&RP SDQ DUH FOFHBIG DQG UHMUCHG R \WHBIMV R DARRU HG EXWKQMKHG KDUWR FRP P ROWRN 7 KHIHFDQ EHCR DAXUIIGFHWDADD. DANRU HG KDWY/

Z LQOEH U-BXUFKDVHG DG WH UBSXUADHSIRIUP P D EHP RAIHG H WIGGRUWP ((DMSE \WHYROGR ' LUHRRLYDADQ. WP H 7 KHHZ HH \KDWWR FRP P RQWRN
UBXUAKDHG GAUQ) WH\E HYHP RQMVHIGS' HHP BHU | ROWHDIJ U DM SXUKDHSUFHR P LAIRQRUDQ DYHIHSWFHR SHUWBXUKDHE\KDH 7 KHH
ZHH@R UEXADA/R FRP P RQWRAN GAUQ) \KH\EHYH P RQMVHIGHG' HHPBHU $VR ' HHPEHU KDL UP 0.Q DARRU] H5 | RUBEXURDH
XQEHMHS FEXUADH3 TR

127( &200,70(176$1' &217,1* (1&,(6

7KH&RP SO BDHYFHIBIQ | CHAOWA XQGHUYDURXYRSHDMY GDH/ 0 RIANR WHGDHDIUHP HOV SIRIGHWHERP SDQ Z W \KHRSWRQR UHIHZ LQ) LW GDH DAKH
HIGR WHODHWP DAKH I QUBEDYDOH , QP RWFDHY P DI HP HOAH SHAW\KWDAIQ WH QRUP DOFRXUH R BXMGHW | CROW GDHV Z LOEH B HS RUWBORHG B RMHU
GDH/ 0 LGP XP SD P HQNXQEHMHHGDAY H FOMYHR SURSHIV \B H/DQGLOQKUIDGRH DUHDYI RTBZ V

LQWRADI/
<H( Q3G HRPBED

7KHHW 2

) CROV BN SOHZD/ P LARQIQ PIIRQIQ) DG PLARQQ



7KHERP S LV LQYRIYHG LQ YDURXY @Y KW DQG URAMH FOIP VUM RAR WHCRIP DOFRUHR IWEXMQHN 7KH&RP SIQ P DQEEQ/ LQMKUDGRH FRYHIDIH | RULW
RSHIMRQ/ DG HP SR HA/Z 1AW CESURSUDMDI I W DM SHURFPXUHIRH DG GHOAINEGI QP WD/ WHERP SIQ. WDRIED GAMP LGH/QHHADY RUSXGHAZ LW PABOARSHIDNRY/
DQG KIMRUFDOH SHIHIFH 7 KH P DMUSRIAHY LGFOGH FRYHIIH I RUSURSHW JHHIOICHMY DAR GUHARY DGR I LFHY KHIGN D05 Z RN FRP SHODNRQLQKUIDFY  7KH
&RP S UFRB/DSRYIMRQ | RUD QRN Z KHD MEHIHYH/ \WDAM ERK SURECEGI\KDAD QLELN KDV EHHQLRXUIHG DG WH CP RXQAFDQ EH UDRIED HAP DAG 6LIQU LA
MGIP HOA UHTXULHG VR GHALP LGH ERK SURECELOW DQG \KH HUP DIMG P RXQIV7 KH&RP SIQ - UHYLEZ VWHVH SURYIMRQY DABDWNTXOWMD DQG DEWVVKHH SURYIMRQV R UH GR
WH P STPAR GURIDIRY \HIABP HOV @IV DGMFH R GIDOFRXQUD DG XSADAG LQRP DIRY  / MIDIRY LV LKHIHQ® XCBUHAREE®! DQG 1V \KEMPMR \LIQILFDQA
XFIQNY \RP HR Z KIFK DUH X RG \WH &RP SO0 TV FRRO |, QWH RSIQROR P DRI HP HWWHIH Z DV GRADAGBDXAD UDRITEG! SRMELDWN \WDAIKH XIP DM P RXQAR
TCHON RVRMHIGE QXD U D) X@EHUI) SHIEQ O DIRQOGGEFRDP V IQAYIGOM RULQWHDIJUWIDM Z L@KDYHDP DAUDCOGHYHH | HFAWRQWH I LODGADDSRNRD
RURSHDMY UAXOVR \WH&RP S

7KH&RP SO0 WV KHDEX STV DUHVHD | XQE-HG KLIK GHEXRINEB! ST/ Z W DQQMOIRS GWLQXIDGFHR SHFDP %IIQQQ) 1Q WHERP S IVZ RIHY
FRP SHODIRQLQKUDFHLY XQEHZ UWDE. DOLQXUDFHARP S Z W (R RS G YDOH DG IRUSURUFTDIP \ HOY , QUXUDGFH SURVIGHY DUH UASROQUE®! | RUP INQJ
FOIP SD P HOMWWDAY AHHGWHH P RQVRQDQLQAVIGAORMP EDAY |, QOGEAMRY WHERP S KDV VRS GRWLQKUDFHWDASD, VIRURDP SD P HQVP DGHGKUQ) D\EHOH
P RQK FRYHIIHSHUIRGWDN FHHB/FHMBIQ\SHAL LHGWUAKRGYLOQWHDI W DM 7KH&RP SO WHFRB/OQH SHOHZ KHRKHITK DG Z RIHYARP SHODMRQFDP SO P HQVOM
P DGHDQG ORI RUWHSRMROR FOIP VIGRXUHG EXWIRAV HAEDGDASHIRGHG 7KH&RP SIQ P DNAWMHH CFFUOY EDHG XSRQDFRP ELQDINRQR KIMRUFDCR@IP SD P HQV
W GIYHBSP HQAH SHIHFFH 006G CRMDUDOHAP DM $ KUK GOUH R MGIP HQMY UTXLHG LQ GYHBSIQ) \WH XQEHOLQ) DRXP SWRQY DG \WH WK TP RXQN \R EH
OFAXHG , QDBAMRY RXUDWKP SWRQY Z LOFKDQIH DY \KH &RP SDQ 1V W H SHIHFHGYHBSY $ @R \KHA | CRRLY KDYH \WH SRAQINDOI RULP STANY WH CP RXQNV SHYRXO
DFRXHGDQG\WWHERP SDQ PO BH UHTNXUHG \R LGRUHDH RUGFUHDHWH TP RXQN SBMRAO DFRXHG $W HHPBHU 0% CFRUCY | RUWH &RP SDQ) 1V KHIOK 06
Z RHWMIFRP S-ODNRQKUK GBREGISTVZHH  PIARODXG P LARY UAS-HRIHD

127(  ,17$1* ,% ( $66(76
, QU LEGI DAMHVARQIMAR \WHI REBZ LY

( AP DM
X\HXQDH " HHPEH)
_GRIULP RQWVIOWRAIE/ 1O\ FoW/ " HEPEHU
7WEHQ@PH ,QCHIQ\M
SRR HUUHDIRQKLSY
1 RO FRP SHMDIWHP HQV
| BWOFPP XOM5LP RWY DARQ
, QQJILEGI DAHNZ W | LQAM XVH XODYH/ DUH CP R HG RHWHUUASHRIYHXH XODYHY/ $ P RW DARQH SHOHIQWH\ HOWHIGG' HA-P BHU 0%
ZD/  PIORY) PIORQDMG  PLARY WASHAHD %DHERQWHFDW Q) YOXH/DN HH-P BHU DQG DAKP L) QR \KEVHTXHNP STILP HAR \WH XQEH DL

DAHV WHOQDOOIP RWDMRQLVH SRMGWREH  PIARQIQ) DG PUAORQIQ  MURAIK

127(  5(/$7(' 3$57<75$16$&7,216
7 KHIHZ HHQR UHDMS SO WEQLRMRQYLQWH\ FOWHIGG' HAHP EHU DG RUDP RXQNRZ HGWR UHIDAG SOV DAVKFK GDMY



127( 6(*0(175(3257,1*

) $ 6% IXGHIGHHIEQAK DOQOIDGGLOMIP WERWY WIEG//| RUDQHQMSUMWRSHDMY VP HON DG UHIMMG GVFBRAKUA/ CERVAN SURGEW VHYLFHY JHRIUEKLE
DUD/DQG P DMUPMEP HY |, Q CFFRUEIFH Z WK WHVH IXLGHIGHY WH & RP S0 V| RAUUHSRUBEG! WIP HQVDUHO RELGBI0 RX@U 756 5HYHBR $ GBU7OON DG ( QrILRSE]
0 DEDIHP HOVREXAHYRQVAYHIIONA. P HDKUA/\R HYDOXOM DQG DA HIFK VHIP HOAW SHURIP DFHLGFOGQ) UHQBDBYHOMHIURZ W JURW P DULQ DQGLGFRP HEH RIHSIRYIMR)
IRUFRPH\BFHY ([ FOAQ LQMMMH SHOH DBFDIRY/ R UAYHOXH DG H SHOH CRAGUHA® DIRADMG Z M RH R WA VHIP HOW DUH JHCHIDED DERFDMG \R 0 RELG
0 RGX@U 756 5 HYHPR DUG$ GBU7OQN EDHE RQWHUSIR IDB\KDHR QUPABYHOMY , QRUAY SHOH LY DERFDMG CP RJW RELGI0 RX@U 756 5 HYHBR DUGS$ GBU
700N EDHG RQWHUSUR UDB\KDH R DYHIDIH UHQEOHTXLSP HOADAFRIWI RREZ LD LQBQILEB! DAV DFFRXQIV UHAHYDE®! GH HUHG LGFRP HOQG PARP HUM-PXUN G-BRIW 7KH
&RP S RV RAUBRWREDDAHVE. BXMGHN VHIP HQV 6XP P O HG | LGDGADOIQRIP DNRQ | RUWH\ HOW HGG' HR-PEHU 0% IRUMH &RP SIQ W
UBRMEEGIVHIP HONVIWVAKRZ QLOWHI RTBZ LQ) \BEBV

0 RELG 756 $QBU
GRIMUDP RQNIQWRADI/ 0 RXOU 5 HTHBR 700w ( QMRSE &RORICOMS
<HU( QEH5' HRAHP EHJ
5HQWDO UHYHQXHV 2
5HQWDO UHODWHG VHUYLFHV UHYHQXHYV 2

6DOHV DQG RWKHU UHYHQXHYV

7TRWDO UHYHQXHV

'"HSUHFLDWLRQ RI UHQWDO HTXLSPHQW 2
*URVV SURILW

6HOOLQJ DQG DGPLQLVWUDWLYH H[SHQVHV

,QFRPH IURP RSHUDWLRQV

,QWHUHVW H[SHQVH LQFRPH DOORFDWLRQ

,QFRPH EHIRUH SURYLVLRQ IRU LQFRPH WD[HV

SHQWDO HTXLSPHQW DFTXLVLWLRQV 2
$FFRXQWV UHFHLYDEOH QHW SHULRG HQG

SHQWDO HTXLSPHQW DW FRVW SHULRG HQG 2
5HQWDO HTXLSPHQW QHW ERRN YDOXH SHULRG HQG 2

S8WLOL]DWLRQ SHULRG HQG
$YHUDJH XWLOL]DWLRQ



6HIP HQV DD &RQNX-G 0 RELGI 756 $QBU
GRULP RQVLOWRADI/ 0 RXQU 5 HO7THBR 700N ( OVLRS®] &RORIEDMS

" FBUFDNRQR UHQBCHIXISP HON 2
* IRWSIR W

6HIQY DQG0EP LAMDMYHH SHOHY

,GFRP HIWRP RSHIDMRY/

, QMIVY SHOH LOFRP H DIRFDIRD

, GFRP HEH RIHEHH IWRULGFRP H\SE HY

5 HQBCHTXLSP HQAZFTXMMRY/ 2
$ FFRXQVUFHYTE®! GHVSHIRGHIG

5 HQBCHTX.SP HOADVRWSHIRGHXG 2
5 HQBCHTXLSP HQMCHAERRN YOOH SHIRGHYG 2
8 \M} DMRQ SHIRGHEG

$ YHDIHX\M] DR

* IRWSIR W

6HI DQG0EP LQVDMYHH SHOHY

,GFRP HIWRP RSHIDMRY/

, QMW SHOH LOFRP H DEBFDIRD

, GFRP HEH RIHEHCH IWRULGFRP H\SE HY

5 HQBCHTXLSP HQAZFTXMMRY/ 2
$ FFRXQNVUFHYCE®! GHVSHIRGHIG

5 HQBCHTX.SP HOADVRWSHIRGHXG 2
5 HQBCHTXLSP HQAMCHAERRN YOOH SHIRGHYG 2
8\ DARQ SHIRGHEG

$ YHDIHXM] DARD

* URW/( QVILRSB{ OBV UYHHVZ HH DG 1Q DG UASRMHD  7KHHZ HH DG LONUVHIP HONDBY\RO RELBI0 RXA@UIQ 06

Z KIFK KDHHEHQHIP LCDMGLQPRQRIEDIRY 7 KHHZ HIHGR LOMMHIP HONDBVIQ
8 W} DIRO LY FOBXOAG HFK P RON B GYIAQ) WHFRIMR UHEDHMSP HOARQ AR, WHVRIEDFRIR UHDBDHTXSP HOAH FOIAQ) Q7 HIXSP HONQMHDRY DOG CFFHARY HIXLSP HOV 7KH
DYHIDI HXU] DARQI RAKHSHIRGLY FOBXDAM XMQ) WHDHIIHFRWR UHQBCHTXLSP HQW

1 RUQIGIPMVRP HUDAFRQM IRUPRIHWDD R \RBDBYHOHY GAUQ) DG 5 HHHIURP | RUHLIQARXQU FXWRP HY CRFRXQMG | RU
R WHERP SDQ TV UHYHHY| RAMHVP HSHIRG/ UASHRRYHD



127( 48%$57(5/<),1$1&,$/ ,1)250 $7,21 XDQAWG
4 XDUMD | LDADOQRP DIRYIRUHFK R WHER\ HOWHGG' HHP EHU

LWV\XP P DU} HSEHBZ

LQWRA\DQB H ArBYS-UKDUIHDP RXQV

) W

6HREG

7TKILG

) RAUK

<HU

2 SHDARYV' DR
5 HQEOUHYHOGHY
7RECUAYHHY
* LRWSIR LW
,GFRP HIRP RSHIDARY
, @FRP HEH RIHSURMMRQ! RUGFRP H\E] KV
1 PMFRPH
( DQQIVSHMDH
YDUE
" LOWG
" IYIGHIB/GROUG SHMDAH
6 KO XVHGLO SHANKDUH FDBXDIRY/
UDIE
" LOWG
YDDORHEKHW DI
5 HQECHNASP HWGHY
7RECDIAN
1 RAVSD CE®
BKOUHRTHMHDAW

Y LAV

6HREG

TKLG

) RUK

<HY

,GFRP HIURP RSHIDIRY/
, GFRP HEH RIHSURYIMRQI RULGFRP H\BE HY
1 HAGFRP H
( DRQIVSHMDH
YDIF
" IOWG
" IYIGHIB/GHROUHE SHWKOA
SO XVHELO SHAKDUHFDBX DR/
YDIF
" IOWG
YDDCFHEKHN D
5 HQBCHTXSP HQMGHWV
7RICDAHN
1 RAWSD CE®
6 KOUHKRTHITHDAW
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( YDODMRQR * WFBRKUH &RQIRY DQG 3 URAHBXUAY 7 KH&RP SO0 1V P DI HP HAKQGE-UWH VKSHYIMRQ DG Z W WH SOMASDIRQ R \KH &RP SDQ W &KIH ([ HRAWH
211FHJ 3&(2° DQG&KIH ) LQOGADDR 11FH) &) 2 LV UASRUE®! | RURAIEDKIQ) OGP DQRIQQ) 3 QVFRXUH FROMRY DG SIRHAU DV GHIGHS LQ IXBV SURP XODMG
XQEHIKHG HRXUMIY( [ FKOQIHS AR DVIP HIGG IRVWHERP SO YDHERQWHUHYIODMQWHE( 2 DUG&) 2 KDYHFRFOGHG\WDAKHERP ST IV AVFRKUHFRURY
DOGSURAHBUAYZ HIHH I HAWHDVR ' HAHP BHU

&KDQIH/1Q, QMO8 RQNRORYHU) ((DGADCE HBRUMY ' XU \WH@WHOWUR WH &RP SO0 V| WA, HUHGG' HAHP BHU WHHZ HH R FKOQIH/ LQWH
&RP S VIQMIDOFRUROKDYKDYHP DAL O HRAMG RUDUHU-DRIED QNHD \R P DMIDD O HAMKHERP S0 TV IQMDOFRQARCRYHUI LCDGALDOW- SR

/ P WBARQVRQWKH( [1HAWHIHWR &RQIRY $ FROMROX VIP (RP DIWUKRZ. Z HOFRGFHYHG DG RSH.DMG FORSURMGHR® UDRIEG GRAIEVROWM DAXUDGFHWDAKH
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