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&RPPLVVLRQ ILOH QXPEHU

OF*5$7+ 5(17&253

([DFW QDRBLRWWDQW DV VSHFLILHG LQ LWV &KDUWHU

&DOLIRUQLD

SVMRURMHUNUVGIPARQ ,56 (PSRH
R IGARUBRIDARQ RURIDQ] DARQ , GOMIFDARQ1R

/DV 3RVLWOWBEB&Y
$GAHVR SUQRSDCH HRXWYHRIILEHY

SHILVWUWRWHSKRQH QXPEHU
6HFXULHNLNMVBHEXUVXDQW WR 6HFWLRQ E RI WKH
7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKDQJH RQ ZK|
&RPPRQ 6WRFN 0*5& 1$6'$4 *OREDO 6HOHFW 0DU

zZ

6HFXULHULMNMEHBXUVXDQW WR 6HFFMLRQ J RI WKH
1RQH

,QAFAMB RHN P DN Z KHEHMH U DMABOAY DZ HONRZ QVHDRGHGIMKHU DVGHIGHGIQS XBT R WHEHRXUMHWS FW é <H/ e 1R

,QAFAME RHAINP DINL \WHUD DEQAY QRABITAUHG\R T LATBHBRWSXUMOQARGHANIRY)  RIBHAMIRD G R WH$SPFW ¢ <H/ é 1R
,QAFDMBE FKHN P DN Z KHKHOMWHUHMABQN  KDVILGG DDHSRWUHIXUUHG\R EHILGGE 6HARRQ)  RJ G R \KHEHRXUMAY/( [ FKDQIHS AR GUQ WHSHHIQ) P RQKV RUIRMMAK

KRUWMUSHIRG\KDVWRH U ADQAZ DV UHTXLUHGVR | LOINVKFK WERW DG KDVEHHQVKEMPAR VKK | LOQ) BTXLP HQVIRMHSDIW @DV é <H/ @ 1R

,QEFDMB. FKHAN P DUN Z KHAHUWH U QKDY \XEP IWHG HPRURQFDED HHY |, QMIRRYH' DI LB BIXUHGVR BHVKEP IWHG SOBOQARS X! R 5 HIXDWRQ6 7 T R WV FKDBMJ
GUQ WHSHHAQ P ROV RUIRUVKAK KRUMUSHIRG\KDAKHU MADQAZ DVUHTXUBG\R VMEP KK IIBY & <HV & 1R

/QAFDM B\ AR P 0N Z KHKHU\WH UIMATQALY D @UH CFRHBUDAG LU 0Q CFFHBLDAG | LGU D GRQDFFHBLDAG |(GU D\P DIBUWERNG) FRP S RUDQHP HJIQ) JUZ W FRP ST 6HH
GHIQUWRQR! * @UHCAFHBDMGI LG 2 CFRHBUDAGI LY 2\P DEPUUHSRMG) FRP SOQ” DQG* HP HUIQ) JUZWFRP S0 IQ5XBT E R \KH( [ AOQIHS AW

| DIJHOFFHBLDAG | LBU é $ FRHOLDAG I LOU e
1 RQ CFRHBLDAG | LBU é 6P DEPU-SRG) FRP S e
(PHJIQ JURZ\NFRP S e

| DQHP HJIQ) JURZ W FRP S LQAFDME\ FHAN P DUN L WH U MABQAKDY HBRMS GRAR XVHWH H \WQGHGWDQUNRQ SHIRG | RUFRP SOLQ) Z WD) GHZ RUBYMHG | LQDGRDODFFRXQIMY MEEG/

SRIGGSXUMQARGHARY D R WH( [ FKOQIHS Ave
B\ AKHAN P DUN Z KHKHWH U BQAKDY | LB D U ERIWRQ DIVHAKBIRQVR LWP DRI HP HAYDAFAP HAR \WHH [ HAMHGHWR IWIQM QDOFRQURCRYHUI LDGADOERWY) XQGHUBHAWRY — E

R WHODEDCH/2[ B SFW 8 6 & E B WHUDIMMHG SXETE CFFRXQIY |LLP \KDVBU-SDHG RUMKHG IWDXGWBERWE

,QAFDME! FKHANP DUNZ KHMHWHU-I MDAV DVKHOFRP SIQ. DVGHIGHGIQEX® E R WH([AKDQIHEPW & <H/ & 1R

$ JIUIDMP DINHAYDOHR \KHU-IADQAY FRP P RQWRAN KHBE. QRO LADM/R WHUIMAIQAD/R - XCH EDHG XSRQWH FERMQ VOBISUFHR WH D MM FRP P RQWRAN D/ HERWG
ROWH1$6' $4 * GEDOSHDAD DINAARQ-XCH

$VR ) HELQW \KDW/R 5 HIADQA&RP P RQB\RN Z HIHRAMBEQ)

' 2&80(176,1&2532587(" %< 5() (5( 1&(

0 P DK 5HQRRSI GHIQWH SR\ WIAP HQAZ W IASHAWR W $ Q00 HIMY R 6KOHKRTEHY R EH KHIS RQ -XCH ZKIFK Z LOEH |GG Z IW \WH 6HRXUMAY DQG ( [ FKOQH
&RPPIWRQZIMGQ @ VDWMHHGR [WINMDO HUHGHS' HHP BHY IVIGFRSRDAGE, WHHHFHIQR3DWY,, WPV DG

([ KIEWGE CBSHWRQSDIH




)25: $5' /22. ,1* 67$7(0 (176

BB HQVARQUIGHG IQWMYSQDOB HIRIWRD) RP . *WV)RP .~ ZKIFK DHQRAKIMELIFDO DRV DUHIRZ UG GRAQ) B HQVZ MMOQWHP HIQQ) R \KH
3UYDM 6HRXUMEY/ MIDMRQSHRP $PAR $O@UBKMP HON RKHIWDQ WP HQV R KIMRUFDOIDAW UHIDLEQ) 0 P+ DK SHQERBY \WH2 &RPSDQ YW H SHATMRY/
VDAL SIRSHRAV RUMBIHN DUH IR DG GRNGQ) MBRPHQV  7KHH IRZ DUE GRNGQ) \WBAP HOV DOR FOQ EH IGHOMHG B WHXHR IRZ.DUE GRNQ) \WPIGRBRI\ \XFK DV
3 DQMASDMY 3 EHINHY ~ FROMQMY ~ FRXG ~ BAP DM/ *HSHW 3 1QMX/ “PD° ~ SOQ° ~ SHARW ~ SIRMAW RUG ZIQ RUWHGQHIDAYHR WHHWLPVRIRKHU
FRP SDLCEBIWMP LGREBRI\

0 DQDIHP HQWDXURQ/WDWRLZ DUG GRN.Q) B HVDUH QRAIXDLDQMHAY R 1XVUMUH SHUIRLP DQRH DQG DUH\KEMRR UMY DG XGRH B QN \RDWARXES FOXVH RXUDRMOC
UAXOV\R QLIHJ P DMIDTD 1URP \WWRH SURVIRAS LQ \KFK IR DUG GRNGQ) IR HOV ) XUKHU RXU IXUMUH BXMQHY 1 LCDGRDOFRIAWRY DQG URKXWV R RSHDIRYY FRXT GlIHJ
P DALIDED [URP WRVHDQIASDAGE! \XAK IRLZ DU GRNGQ) WEARP HQIVDQG DUHVXEMAAMR UNNY DQG XGRHIBLONY DVVHVRUM XQEHU 51W) CRRLY IQWY) RP . 0 RURYHU
CHWHUZ HQRUDQ  RKHUSHIRQDWAP HYUASRQUELAW | RUWHDARXDR DQGFRP SBIMHWR \WHIRLZ DG GRNGQ WP HOV

) RZ DG GRNGQ) \WBAP HOVDUHP DAHRQD DVR \WHAWR \MV) RP . DQG DUH EDVHE RQ P DQDI HP HOAY UHDVRCDEG! DWKP SWRQY KRZ HYHUWKHVH DWAKP SINRQY/FDQ
EHZRQ RUDIHAMGE NJRZQRUXQNRZ QUMNY DQGXGRHIBIQIY 1 RIRZ DUG GRNG) WEAMP HWADQ EH I XDUDQMHS DQG EVHNXHQWERV RUALRXP WEBGRHY P D FRQADARW
REVIDAM XQGHLP LGH RU RKHLZ [VH | CLOWR \XSSRUARU \KEVBQMDM \XFK WBAWP HQV 5 HDGHY \KRX@ GRASDIFH XQBH UHIDGAH RQ WHH IRZ.DUE GRNGQ) WM HQV DQG DUH
FOMRGHSWDADQ WK IRZ DUG GRAQ) B HOV DUHQRAIXDLDQMA/R IXMUHSHIRIP DGRH ( [ AHBWDVRKHE VHUTXUGE, @7 ZHDUHXQEHUGR GAVVR XSADMDQ R \WH
IRZ DG GRNG) WP HQVD\MUWHCEDMR W) RP . \RFRIRLP \KAK WBAWP HOMAR CPYDOUHXAOVRUVR FKDQIHYLQRXUH SHRBMRY/

3$57,

7(0 %86,1( 66

* HQHDCR YHYLHE
0 P IDN5HQERS WH&RPSI)~ LVD&DNRODARSADNRQRUDIHGIQ  Z W FRERDMRI LA GFDAMGLQ/ LYHP R &D0RGQD 7KH&RP S VAP PRQ
VRN IV WEG RQWH 1 $6' $4 * GEDDGHBRAD DNANKQE-UWH PERP0 * 5& 5 HHHFVIQ WY WBRWR \WH3E&RP S~ 2ZH 23XV DGR WHHIRO P DK

5 HQERIRS DOGLIWAXEMGDUHY XQBW\KHARQM WXL RKHZ VH

7KHERP S LVDAYHI LHG EXMGHN VR EXMGHN UHQBOFRP SIQ Z WK | RAUUHMEDAYIMRYY UHBFDBED! P RX@UEXEQIV SRUTEGIIRUI HFRQELGHY HBRARIE AN
HIXLSP HQAVDQG @NXG DG \RIG FRQBIGP HYWBCNY DG ER WY $ GRRXIK WH &RP SO0 VSUP D HP SKDUY LV RQ HIXLSP HMHQBY DBV R HIXLSP HOARFPXULQ WH QRUP [T
FRUHR BMQHW 7KH&RPSIQ LV FRP SIMHG R | RXUWHBRMIEG EMHV VHIP OV LW P RXOUEXGRQY) D5 SRMIEG! WRUIIH VHIP HQV30 RELBI 0 RX@U W
HBRURQF \MXWITSP HONHIP HQAR 756 5 HPHBR IWFRQELCP HOAVROMRY/I RAWHWRIDIHR KD DUERXY QG QRQ KT DUERXVATXG/ DOG\RIGAHIP HAR $ GBU7DON
DG IWRDWRRP P 0N DRMUQ) EXMGHIAHIG P REXOUBXCEQIVXVHGSUP DU® D/FOMRRP VIQ&DI RAD 2 ( QrILRSE|”

YXMQHWO RGO

7KH&RP SIQ LOQYHAV FEBMIDLQ UHBDSUIRGAN DQG JHHDI KDY UHFRYHHG LW RUILCOOLQMAR HOAKURXIK LV BW FDK RSHIDMY H SHOAY LQ D UHDMYHD WKRW
SHIRGR WP HARP SOUHG \R \WH SURSEW BDEDMH : KHY WH &RP SO0 TV WHBOSURGEN DUH\RT \WH SURFHHBY JHHDD KDYH FRYHBG DKLIK SHAHQIIHR \WH RWLGIC
LOMHAR HOA: AW \RHH FKOLDAMIMIRY DV QULFDQAEDH R UHQIEDDWHN RQ UHQAS HIHIDAY D FRQUGHIE®! [P RXQAR RSHDIMY FDK | GZ VR \KSSRWARQIMHS UHIBODAHA
JURZ W 7 KH&RP SO0 1V UHDICBURAN KDYHWHI RTBZ LQ) FKDUIR MMM

t 7KH SIRGPAHTXLG B \KH PXRP HJWIB/ R EH H SHMYH FRP SDUHG \R WH &RP SO0 TV P RQKMD UHQBDRKDUH Z W \WH LIQMIP  UHQED\ROMRD WSLFID
HYDODOMS D/ DOWFRM® DIMCDAYH

t * HHDW Z HEHIHYHWHE&RP SO0 TV PXWRP HY KDYHDAKRWWMP QHHG | RURXUUHQIBCEURGAW 7 KH PXWRP HIV BHQBOUNXLP HOWP D EHAUIYHDE DQP BHU
R IDARY LGFOAQ) WP H EXGIHARU FOBABDARQMEIQN | XWUH XGRHMEIQN 1P SCRMY \WHU RYJRQI BIXLP HQN' HIXSP HWDYDMAMN \SHAILE SURWAN
U HQV SHINSHIRG/R G-P DQGRUKHPXARP HUP D Z DQAR HIP LCDMWHEXUEHY/DOGUMVR RZ GHIKLS



¥ $O@R WH &RP SQ IV BHEDSWRGAN KDH &R XVH XOQYH/ UHDWH \R \WH WSLIFDOUWHQEOWP 0 RGXAUEX@QIV 3P RX@Y  KDYH DQ HXWP DAMG @HR
HIKW-Q\ HOY FRP SOUHG \R WHWSIFDOUWHQUODWP R\ HYH\R\EZ HQIV | RXUP RQKY HBRURQF \MXHTXLSP HOAKDY BQ HANP DMG @HWDQIHR RHWR HIKW HY/
G-BHEAQ RQWHWSHR SURGFWRRP SDUHG W DWSIFDOUHQEOMP R RHRM[ P RQKV DG NG DG VRIG ARQMCP HONUNY DG BN HY KDYH BQHAP DMG
QHR \& HWV\ HWY/FRP SIHGWR WSIFDOWHQEOMP VR RHRM P RQKV

t : HEHIHYHWKRWALP  UHQEOUDM/WSLFDD UHFRYHUWH & RP SO0 IV RUJLCDOLQYHAR HATXEND EDHG RQWH UASHRIYH SURGAAY D0, IHT RUDGOCOUHEC
UVHOMY/AVGGE, WHDYHIIHFRWR UHQIBCHTXSP HW) RUP RGXOWWH RIILCDOL QMR HWY UFRYHMGLQTSSUA P DMD 1LYH\ HILY LQTSSUA LP DMD \KUH
\ 0| RUHBRURQE \MANATXLSP HOADQGLQDSSUR LP DIMD |RXUN HOLWI RUGITXLG GG VRIG FRQIBEGP HQMIGNYDQGER] WY

t ;. KHRDSURGEMNRGE! P RUQEDIQHIRY DVIQI LFOERMROR \WHRUILCDOLQYHAR HOAY X0 BFRYHIG ( |HAYH DAHAP DIHP HOAY D FUMFALC
HBP HQAR HIFK R WH UHQIEDEXMQHHY D5 WH UMGON BT HG Z KHY SURGEAYRGE URP LOYHIRY 0 RGXOUDRHAP DIHP QAWMLY GALIQQ) DG
EX@Q) WHSIRGAWRUDBQ M H FRYSBGZ W RYRQ) UERUDGGP DQMIGFHLQMKR HONV R HOMXKUHLIWERQ) XVH XCUHBOM HOQGJHHDD KLIKHUWMGOY
XSRO\DB! ( BRURQE WAAHTXLSP HOADWHAP DI HP HQABTXULAY XQE-MEAQY) VHBRMY) DOG LAY LQHIXSP HIAMKQRBILHY \KDAXSSRWWP DNANGP DG
DG REFH LOMWMG SURCAIYHD P ODILQY WH HIXLSP HOADAKH P RGHDOYHDI RURSIP XP X\ DBRQ WURKIK LW WRKGRBI\ @H R FBIR P [ LP 1] HWH U
UVHOOY DG WMGOY WO HG / 1TXUG QG VRIG FRQEBIGP HQABONYDQGER] HYDWHNP DCDIHP HQABTXUA/VHBRMY DOG SXUADIQ) XD SIRGAEWIGP NG
RIRQ) WERUBGP DQMDIFHLQYHIY HOVR HOXUHIWEQ WHBOOH

7KH&RP SI) EHIHYHY/ WDASHQBDUYHH JURZ \K | RP DQLGRUHDMQY EDH R UHQIEDDWHN OG5 LP SURYHS JURW SUR LW RQ UHQIV CUHWH EHIAP FDXUY/ R \KH KHIOK R
HFK R RUGQEDBMQIAHY  $ GAURIED Z H EHIHYH RAUBMGHN P RG-DDJ5 WAV DUH HKOR-G B RSHDMRIOGYHIIH \WDAL FUDAG | P @UH WILRIIOVIBY DG
LMY AHOMYIRUP RX@Y DMQIGI8 6 EDHG\OIBY LQMHORY DQGRSHIDMRYY | CFLOW | RUHBRARGIE WWANHETXLSP HQADY Z HID/\KDUWGVHIRUP DI HP HQNDQG ECAN R LFH
IXQRIRVI RUILCDGAQ) KXP CQUARXUAHY LOXUDGFH P DN LQ RUP DIRQWAKGRE)\ DOGRSHIDMY) DOGIFFRXQI) PV

+ XP DQ&DSIMICD DCRIHP HQW

$VR' HHPBEU WHERP SI) KOG HPSRHVR ZKRP  ZHHSUP DUO DG LQMDAYH DG H HRAWH SHIRQQHO Z W 05  lQWH
RSHIMRY/R 0 RELGI 0 R3@U $ GBU7DQN 756 5HYHBR O ( QMURSE] WASHRAYHD 1 RHR RXUHP SB HV DM ARG B D FRIBANH EDINQQ DIUWHP HWDG
P DQOIHP HEHIHYHV W UHIMRQKLS Z WK RXUHP SR HVIVIRRG

7KH&RP SO EHIHYHY/IWHP SER HVOHNA VR LWAKFRHW DQG WY FRP P WG R DOR| IWHP SR HATHIDIHP HOMAMDQIQ) DQG FOUHHUGHYHIERSP HADGG SHIRICOG
SIRPMRIQIURZ W 7KHYRDGR ' LUHRARYDOR UFHYH/ B XOUXSEM/ I URP VHIRUP DIHP HARQP DMLY UHIMCY \RWHE&RP SDQ VDA | RUH UHFUQWY HOMURQINRD
DOGGHYHESP HOAR \WH&RP SIQ WVHP SR HY 7KH&RP SIQ SURYLGH/MINQQY LQWRKQFDO RSHDMRDODOG P DD HIDON.AY DG SOFHASHADOHP SKDUYROMOIHV HIHAMH
FRP P XQFDIRYY FXWRP HUVHYIFH OQG HP SRR HH GHYHESP HQVS GAMRID WH &RP SDQ R1HY HP SBR HAY D WIRQ UHP EXUHP HOAWBIRIUP Z KHFE \KH HP SR HHP DL
UHRHYHUHP EXUHP HOVRAMMRQDGG | H-VI RUXQEHJUDGOMRUIUDGOM GYHIDFIGHP LE FRXUAY DATQ DFFBHAMG\E R RUI RXU\ HIUFRGBIHRUXQYHMW WDAWP D KHS HP SBR HAY/
LP SURYHSHIRUP CORHLQWWHURXUHQAAE RUSU-SDUHWH-P | RUDGYDGR-P HOW

* RYHLGP HOAB HIXOMWRQY

: HOUH\}EMAAMR FHVEQHYLURGP HQEDWDQSRUBANRY COMFRUXSIRY LP SRWRQIRY KHIK DQG\D HIV DG RKHUQY. VOGG B XOMR/LQGFDIRY/LQZ KIFK Z HRSHDM
2 XUDCRIYLWV LQ MUMGRIRQY 1Q Z KIFK Z H RSHIDM L DEAWREID \KEWMAMR DQIVEUEHY @Y V DG WIXDIRYY \KFK D/\WH 8 6 ) RILIQ &RIXSABUIRIAHVS AR ZKFK
SUYHONARP SDQHVDQGWHUR [ LFHY HP SR HVDQGDIHQVIURP P ONGQ) SD P HOV\R R | LALDY DOG SXECF HMMMNVR | RIHIQFRXQUHVAR | TAOBMRREIQQ) GF FRQMFN : H
DUHDOR VVEMAR O \/ DQG U XODNRQ/ WD RYH.Q GG LP SRHQCELAW | RUCRRYMEAKDAP D KDYH DGYHYH HOYLURGP HQIOH | HRAW LFOGQ) VKONV IQR DUDQGZ DAU DG
KDQGIQ DQG GVGRVIOR KO DUERXY \KEWBRHY DGG Z DAM 2 XUP RIRU YHKLFGBY DQG UHIDAG XQW DUH \KEMPAR UHI XOMWRQ LQ FHIEQ BN/ XQEHUP R YHKLFG! DG P LU
GIDARY © KIBIZ HLGRXUFRWVLQ RAUBXMGHN VR FRP SO Z 1\ WHH Q7 V DG W XDNRYY P DGR HP HANGRAY QRABHIHYH \KDAKH FRWR  FRP SIOCFRH Z WK \MHVH YDURXY
JRYHIP HIEOHIXDIRY/LYP DAMIDOR RUBXMQHN DG LODADOFRQEURD

$YOUDE®, QRP DARD

: HP DNHWH&RP S0 V6 HRXUMKY DG [ FKDQIH&RP P MWIRD 36( & 11OQIV DYDLOE®I DARUZ HEMWZ ZZ P IFFRP 7 KR I LOQIV LGFOGH RXUDQRMOWERWRY
YRP . DXOWMO UBRWRQ)RP 4 PUMHMIERWRY)RP . DXGIPHIEP HOMRWRHUBRWILGGRIXUDKHGSXOOMRGHIR) D RU G R \WHEHRAUMY
$ AW Z KIFK D3 DYDOEGI DARRQ DY WHDRIE®D SUIRNTEGIDWWMAMHERP SO0 HBRURQFDD [ LGWVAKFK P DMIDIY W RUXUMKHAKEK P DMIDOR \WH6E( & ,QRP DIRD

LFOGGRY



RXUZ HAVW LV (RMCARERIDMS B BHHIHAH \R KLY ) RP . ) XUWHPRH DOUSBRW WH &RP SDQ 11BV Z W WH 6( & DUH DDOEG \WURAIK WH 6( &1V Z HEVWM DA
2727 \HIRY

: HKDYHD &RH R 9%0MGHW &RIGANOEE (WLFY Z KIFK CSSIHY \R DOAUWRRY RILFHY DG HP SR HY &RIHV R WY FRGH FOQ EH REMIGHG DARXU Z HBVMM
ZZZPIJFFRP $Q ZOYHYWRWHERHR %MW &RIGANDG (\MEV OQG DQ TP HIGP HON \R \WFK FRGH DBSTFCE®! R RU&KIH ([ HRARYH 2 11 LFHU &KIH ) LGDGRDC
2 11 L1FHJ 3UCASO0S FFRXQIY 2 1FHURUSHIRQYSHIRP LQ) P LOUIXQRNRYY Z LATEHSRIAMGRQRXUZ HE W
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" HAUSWRQ

0 RGX@Y DHGMIQHS | RUXVH DY FOWURRP V WP SRIY R | LFHY DRMRHAR H MY | CARONAY DBV R I LFHY FRQXUKRNRQ I IHB R [ LFHY URIRRP EXXAIQIV KHXBK FOUH
FOQFY AKOG FOH ICAROWY RIFH VSOAH DG IRUD YODUHYV R RKHUSXUERHY/ DG PD BEHPRYHG IWRP RH GFDINRQ \R DERKMHJ 0 RGX@WY YU [URP P SB1 MQIBI XQW
FROXUKRNRQ MM R | LFHY R P XAlVI BRUP RGX@UARP SBf HY 7 KH&RP SOQ VP RX@UUHNO GHAMFOG DIXQUDQIHR WMBYDQGM] HY 7 KH&RP SDQ FRUGHY/ WP RO/
\R EHOP RQY \WH P RMDMIERRYH DG Z HOGMI CGHS DYDME®! 7 KHXQW DUH FROXKAMG Z W Z RRGRUP HEDMAQ) WABEO BEXONIE SK MDD ACSEGIR DAY XVHXOTH
0 RO/ DHIHHDD SIRVGHGZ W LOXNBG KFDMOURRGBUWRAQ) QKW HBRUFDORXA@IV DG I GRUFRRYHIQ) DOQGP D KDYHRXWRP 1] HG LOMIRY IGFOXGQ) SDMWRQQ)
RN DYGSOP HQ) ICHOMY

0 RFAGI0 RBXOMUSXIKDH/QHZ P RGXOW/IURP YDURXVP DX CRMUHY Z KREXG W0 RAGI0 RE@YVAMIQVSHALIFDIRY ' XUQ) 0 RAGI0 RXQUSXUADHS

R IWPRXQUXQW IRP RH P DX AMH) 7KH&RP S BHIHYHY WDMKH W R DQ R W SUP DY P RX@UP DX CRXUHY FRX@ KDYH BQ BEYHYH HIHRAARQ LW

RSHIDNRQ/ MCAH 0 REL 0 RXOUARX@ H SHIHFFH KLIKHJ SURHY DG RQJHJGDG WP HY IRUGHIYHY R P RX@UXQW XQMRKHU P DX CRXUHY Z HH DE®! W LGRBHDVH \KHU
SURGARNRQFDECHW

7KH&RP SDQ VP RGXOLYDUHP DX CRMBG\R FRP SO Z M \WBMEXLQRCQ) FRG KDYHD®Z UM R REVRBMVAHIFH DOG FOREHP RAIHGRUWFRQLIXUWHG\R OFFRP P RDM
DZ IGHYDUHN R PMRP HUGHB/ + IMRUFDE DY/ \WBM EXLCRCQ) FRGHY KDYH FKOQIHG RYHUWH\ HOLY 0 RELBI0. RAX@UKDY BHHD CEGIVR FRUMDHR XVHH MM P RG@Y Z LK
PLQP DDLU D) WIXUWGXSIWEY 7KH&RP SIQ KDVQR DAKUDGFH WD LOFRQMHWR EHCEGIVR XVHH MM P REXOUHTXLSP HAZ W P LQP DOXSIUIGH/ DVEX@Q) FREY
KO HLQWKHI XUAUH

0 RAGI0 RX@URXUH® RSHIDM/IURP HILRIDODBYDGLOMHIRY AHIMYIQ&DIIRGD 7H DV ) GUCD * FRUIDDGI LWIQD VHYIQ) GUHIHRIWSKIE DBDVIQWHH
DOG\KURXQAQ) \WIM/ DOG\OBVR | IFH/AHYIQ) / RAMOGD 1 R & DRICD DG 6RAN &DRID ,Q WHERP SO SXURDHG \MEVBQIID DOR WHDAHVR ' RLIQ6SIFH
0 RXOUYN@QIV31: /3 ZKEK RSHDAGIURP DQ®P B-UR \P DIBUMIBY DOG LOHRY FHOMY DFURWWH:  HAMOQ 8 QWG E\BMY ,Q WH&RP SO FRP SBMG \WH
SXUKDHR WHDAHVR * 56 +RBQI / / & ' % . MKHQ/7TR* R 3. WMKH/7R* R . WKHY/7R* RSURVIGVIQMIP DG SHIP DEHWP RGTUNVWKHOVROMRONHYIQ) \KH
8 QMG G\BIAV 1R IWLQYHRRY AHRMULQ, QADD 7 KHVH\OBY DQG LOYHORLY  FHQMY KDYH LQ KRXVH LI UDKRKFMUH DQG RSHDMRDOFCBCEL MY VIR VKSSRIWTXEN DQG H | LALHQN
WB0U P RAILFDARY DQGUH XUBMKP HWR HIXLSP HOWRUHQH WHQEDRSSRIMQW 7 KH&RP SI) BHIHYH/RSHDIGY [P MU HULRDODBY DG LOMHORY AHOMY UAKXAIVIQ
EHWURSHDMY P DJLQY DV RSHDMY FRWV FOQ EH \SUHIG RYHUD @UH LOANIBG PARP HUEDH 0 RELGBI 0 ROXOURYHD P DQEQ/ 05 UHSOLY LW BHQEDHTXSP HWDQG
P DQRIHP HABHIHYHY WY HOMXUAY WH FRMAGG XVHR \WH P RX@USIRGEARYHILW GRY TH DG Z KHY VRIS KDV UAKEMG LQ KLIKHUMIB! SURFHHGY UHIDAYH VR LW FLBAN) HG
FRWV:  KHQUHQEDHTXLSP HOABIMGY | URP DFXWRP HU \WHGQHRHADY  US0LY DQG SUAYHQEBMYH P DQAMIGRH DUHSHURUP HG SURMWR IWGH WAHDEDY% P NG WHHH SHIBWUY
1 RUUS0IUCGGE P DQAIDIGRH \WURXI KRAIKH HIXLSP HOAV @ H Z H EHIHYH WDARGEHUHTXLSP HOAFDQ JHHDD UHQATRUWDAW VP LOUVK \WRH R QHZ HUHTXLSP HQW 0 DQIHP HQY
EHIHYHARHFRQGUWROR WHHTXLSP HOAYDP R QI LFOQWIRRULQ GAMP LQQ) \WHUHQEOUDAM DG \VDBISUFHWOQIWDIH 2 YHAH@WWKUHH\ HOLY XVHGHILSP HOWRT HIFK
\ HIUWSUAMOMGOSS IPDMY R UHQIECHTXSP HOMIQGKDVEHHD RQDHIIH  \ HOWYRTSZ 1\ VDB SURRHHBY CERYHIW QHAERRN YOOH

& RP SHAAYHEWH I WYV

0 DUNAW HDGHUIKLS + 0 RELGBI 0 RGX@UKDY \WWH GDAQ) P RXOUBXNMQ) 05 FROBGH I GHAQ \KWH 8 QAMG G\BIAY 5 HMEDXQW | RUWP SRUDY FIDMRRP DG RMHJ
HEFDIRDOVSIRH QHHB/ DD LP SR DNANHIP HQAIGG\WH&RP SO EHIHYHV0 RELGI0 RGXOUM\KHEGDAQ) \KSSIHULQ& DN RQIDDGG) G DGDMIQI LFIQAKSSTHI
IQ7H DV R P REOUHFDIRI0 CAONY | RUGQEDR ERK SXECF OUG SUYDMVAKRRY 0 DIDIHP HOAY NGRZ BGIHTE®! CERVINH GH-B/R LW HEFEDNRIORWRP HY DG \WH
UHDAMGUIXDRY UM HONLOWHWEMYZ KHIHO REGI0 RX@URSHDM/ Z KIEK HIEGV0 REGI0 RX@UR P HMVPXMRP HYMVSHALLE SURMANBTXLUP HOV

([SHINH+ 7TKHE&RP ST EHIHVH/WDARYHUMH SO\ HOW GXAUKY) Z KIFK 0 RELBI0 RX@UKDY FRP SHMS LO\WH P RX@UUQEDIQGAMY KDY GYHBSHG H SHWH
WDAGH HHQIDAY MURP W FRP SHIVRLY 0 RELGH 0 RX@UKDY GHAFDAG W DIRQIRQ \R FRUMDAXAO GYHBIQ) DG 1P SIRMQY WH TXODW R WP RX@UXQW 0 RELGH
0 RGX@UKDYH SHWH LQWH CFHMQJ DG BIXMAY WXL HIW\KDAIRYHO P REXOLY LOKH WBMY Z KHIH IMWRSHIDAY DQG LW P DRI HP HQAADBY DG RSHIDARDOWE [V D
NIRZ GGEIHEGIDUGFRP P WKG\R SIRIAQ) H HP ST PRP HAHYIFH 0 RELGI0 RGX@UKDYH SHINHLOSURMANP DOIHP HWDOGFRP SBf DESTFDMRY/



2 SHDIY 6WKRMH + 30MR \KH &RP SO IV WIDAD\ |RUO RELGI 0 RGAULY \R FUDAM | CRONY DJG L UDKKRMH FOSCELOWNY \WDAIW FRP SHIYRY FOQCRAHDI®
GSIDM 0 REGI0 RXOUIAKIHYHAMYE EXQQ) WIIRDODBY DG LMY FHOMY G GHE\R VHYH DEURDG JHRI UDSKUF DD DG D@L HLQWBIEBG FXRP HUEDHXQEHUD
QI®! RYHKHIG WKAXUH WHIE. BBAQ) W FRAMWSHUMBQIRNRY 7 KH &RP SO 1V UHLRQDD! RO DOG UHDAMG LQ UDKNKRMUH HIE®! 0 RELGI 0 RX@U\R PO LP [ H LW
P ROOULQMOAY XM DNRQWKURXIK H | LALHQADQG FRWH | HRRYH LQ KRXVH UHBU P QMIDGRH DQG UH XUBMKP HOWRUTXEN UHE-BMR P HOAR HIXLSP HMR P HANAW PXRP HY
HY

$WH/D DODIHP HQAE 7 KH&RP SIQ EHIHYH/0 REBI0 RX@UP DNHANVKLIK XD Z HIDFROWKAWNG DQG DRERYHP RGO 0 RAMGI0 ROK@UUHTXLAYP DO CRMBINR
EXICB \R IW\GHRLFDIRYY Z KIEK HIEGV0 RELGI0 RGX@UWR P DQEQ D WHEDAE] H5 TXODW |GHV , Q DEAWRY \WURIK IWRIRQ WHOU UHXUEMKP HIADQG P DQMIDH
SIRIWP V \WHERP SI) EHIHYH/0 RAGI0 RAX@UVEX@QIVIHWHEWWP DONGHGIQWHIGBMY  7KH&RP SIQ. G-BUHADAVIWP REX@UEXEQIVRYHUDD  \ HOUHWP DMG
XHXOOH\RD  UMGOOYIDH 2 GHIBX@QIV FRMXHWR BH SURGAYH SUP DUO BHFDAHR 0 REGI0 ROV RXYVRORIRQ) |GHAP DQMDFH $ OR D/DUAKOR
0 RELGI0 RAX@UYP DQMDIFHSIRIUP V Z KHYDP RX@UXQWAM\RTS DKLIK SHFHQEIHR WH HTXLSP HOAY FOSMU] HG FRUAY UFRYHUG |, Q DEAWRD WH I GHAV XU DIRQLY
UWIIRID RSWP [ HGE P ODILQY LQHIRY WURKIK HAP DM/R P DNANGP DG | XOICP HUWR PAUHABQECDOGNOBIR G-UCRAYIY P RGX@UUMO/ DG FOBMICEXUADH/

SXWRP HUBHMAH  7KH&RP SIQ EHIHYHY\WH P RGX@UUHQEOLGEMM \R EHVHYLFHLQAMMYH DG GFOD EDHG 7KH&RP SIQ WEYH/AR SURVIGHH FHIDQAHYEHE
P HAMY LW FRP P AW HOV VR LW PXRP HY EHQ) SURTRIYH LQ UARYIQ) . SURVPAIKHY DQG VHHNGQI VR FRQMDARXAO LP SURYH WH PXAMEP HITH SHIHFH 0 REGI0 RX@ULY
FRP P LG \R RITHIQ) TXEN WASROH R BNV IRULQRP DIRY SURMAQ) H SHIHFHG DAMEFH RO WP H GHIYHY  DQG SUVHQEBIYH P OQMIFHR W XQW 0 RA®!
0 RGXOU/JROOVAR FRQMARAO P SURYHIW SURFHEXUY SURFHWHY DQG FRP SXAAUM VP VR HKOGFHLQM(DORSHDIRICH [ LHHR  7KH&RP SO EHIHYH/AMY GHEFDIRQ\R
X HAVHYEHUAXOVIQKLIK BYHYR PXRP HUGR DOV DG U B-DABMQHW

0 DUINFV

0 DCDIHP HONHAP DMV UHBFDIEEG! P RGXOUBEXGRCQ) UHQEDLY DQLGEMY WDARD KDY HIXLSP HOARQ UHARUDYDLOE® | RUGQAIQWWHS 6 Z 1\ 0Q DIJUHI DM RUILEC
FRMR RMHU  E@R) 0 REGIO ROV GUHMP DINAANHIP HAY I RUMP SR FIOMMRRP DQG RMHUHSFDIRDOVEIFH QHHB/R - SXEQF DQG SUYDMVAKRRY FRIBIH/ DG
XQYHYMWY 1Q &DURED DG ) GU DG \R D GWHI H \WOMQ 7H DV / RAMOD 1 RW &DRID 6RAK &DRID * HRJID 0 DV@QG 9WIQD DG : DKWY
© & 0 ODIHP HONBHIHYH/WHG-P DQG | RUSHQICFRODWURRP VIVADOMHGE. KUY DOG! OFWDMY \AKRROSRSXMMR)Y \WH TP IMG\WEM I XG5/ RUGE. FROXMKANRY WHQHGI RU
WP SRUDY FIWURRP \SOFH GAUQ) UFRQANKAIRO R RTEHUVAKRRY FIDW M] H UHBXRINRQ DOG WH SKDIQ) RWR - SRATEG! FIWIRRP V FRP SIDQAZ W RBHUBX@Q) ARG WHH
3 MMRRP 5 HOBY DG 60BV\R 3XETE 6FKRRY .~ EHBZ 2 \KHUPXWRP HUCBSIFDARYY LFOGH OBV R 1 LFH/ FROAMKRNRY | LHTS RN LFHY KHDGK FOUH | AN AKXURAK
\OQRMOUHY DQG FKLAS FOUH I CAMMY —, QBAWIOD P 0K CRXUQ) HOMYBEGP HOADQG XMV FRP SOQHY DV Z HIDY JRYHIP HABDDIHARY FRP PRI XVH @UH P XAYP ReX@U
FRP SB[ FARVHLYHWHULQMIP DEP LQMADIYH DG RSHDMREIDSIFHGHE/ 0 RE@YR [ HUPXARP HY TXEN. FRWAH | HRBAHVEIRHVROWRQY Z KU FRQHYQ) WHUFCBMID 7 KH
&RP SO0 WFRSRDMR | LFH/ DG W LRDODBY DOGLOMHORY . AHIRUR! | LFHYDHKRAHGLO YDURAM] /R P RXOUXQW

6LCFHP RWR 0 RAIGI0 RX@UVPXWRP HIUHMXUHP HQWVDUHWR | LOWP SRIDY \SOFHHHGY 0 RALGI0 RGX@UYVP DINHNY HP SKDUY LY RQ UHQBY UIDKHWKDQ\OBY 0 REL(A
0 RGOUDNERV PXAMRP HY WURAIK WZ HFBMWWMDAZ Z Z P RALBP RXQIUARP  LOMIHADGYHIWIQ) DG QUHANP DINHNY - &XVRP HY DUH HFRAUDIHG \R YAVWD UH LRCBOVDBY DG
LOHIRY FHOMARYIHZ GLTHHAP RAHYRQAVSD DGR VHHDUWHIIRQDOR [ IFH Z KIFK LVDZ RINQ) H P SBIR DP RX@UCSSTFDARY

YHFDVHVHYLEHLYDP DNVUFRP SHIMYHI CRRULQWHUHQEOR P RXOLY 0 RELBI0 RGKOUR THY TXEN UASRQHWR UNXHAVI RULQ RUP DIRQ DAMBFHIQWHFKRFHR D
\XMIEGI] HDQG | GRUSDOY LQ KRAHPXMEP 1] DARQVAYIFHY UISGGHIYHY WP HY LOABIDMRQ DG | HEVHYFHR WXQW 2 Q0 REGI0 ROUVZ HEVMM FXWRP HY DUHCE®
RYIHZ DOGVHBRAQYHOALY | RUTXRBANRQ DQG UHTXHIAL | LHTBVAYLFH

5 HOBY

5 HQBCSHIRGY WQIHIURP RHP RQK \R VHYHIDO, HOLY Z [\K DWSLFDOLQWIOFROUMPAMP  EHE HHQ\E HYH DGR HQW | RXUP QMY , Q JHIHIDD P RQK® UHIBDUDM D
GHMPIGHGE DQ® R ICRRYIGFOGQ) GRIWR WP P ONNGP 006 SIRGENDYDOEON IIGSIRGEMSH 8 SROH SILDNROR \WHIQWOMP RUDQ H \WMMRQ/ UQAC
DMV DUH UM HG DQGZ KHDCESURSUDM  DUH DEWVMG EDHE RQ PXAHOAP DHAVFRQEURY 0 RWABHQIEOD) UHP HOWV D RSHIDY GDH/\WDABURYIGH (R SXUKDHRSIRYY DG
Z KHQDUHQIECD) UHHP HNERAY SURYLGHWWH PP HUZ 1\ DSXURDHRSIRY WA/JHHIDED RQWMIP VP DRI HP HVEHTHYH/\R EHDMERYHWRO RELGBI0 ROXOU

7 KH PP HULY UASRQUE® I RURBEIQQ) \KHGHHRDY XVHSHP WDQG I RUWHFRWR LQUXUCQY \WHXQWEGG LY LGDADED UASROME®! | RIWDQSRIG) WH XQWWR \KH
W SUSDDIROR WHVM LOABEDNROR \WHXQWEMWP CO@IDG BIMOGHIVHY R WHXQWR0 REGI0 ROXOU DG FHYQFRWVI RUPAMEP 1] DIRY 0 RELGIO0 RGX@UP DQIIQY
WHXQWIQIRRGZ RINGQ) FRIAWROZ KIGIRQUQN



8 SRQ UME WH XQW DUH LOSHRAMS | RUGP DIH DQG FXAWRP HY DUH ELGBEG | RJLMP V FRMGHIG BH RQG QRUP DOZ HIUDQG WU * HOHIDED  \WH XQW DUH \KHD WHEDLHG | RU
EVHDXHAKH 5 HSOUOGE P QMDA FRAV DUH H SHOHS DY LGRXUWHG DG FOQ LQFOGH | GRUBEILY URR P DQMIFH FEOQQ) SOQIY OUG RMFHUFRP HIF BSOLY  7KH
FRIVR P DNVRUUH XUEVKP QAR HTXLSP HOAIUH FOSMUT] HGVRKHH \MOARH UH XUBLMVKP HQALI QI LFDQU® LP SURYHVAKH TXOIMIY D5 DEG/ YDOHRUM HVR\KHHTSP HOW

$W HHPBU 0 RELGI0 RXOURZ QG QZ RUSHYRAD UHIMG P RX@LY D5 SRUNEG! WRLD H FRQELGHY Z 1\ DQ DIJUHIDM FRWAR P LORY
LFOQQ) DFFRARINY RUDQDH.ID HFRWSHUXQUWR 8 \M} DNRQLY FOBXDAGDANHHIGR HFK P RQNE. GYIGQ) \WHFRIMWR UHQECHTXLSP HOWRQUHQAB. \KH\RBCFRWA
R URECHTXSP HQWH FOQAQ) G HTXSP HQAQYHRRY DQGOAFHWRY HIXLSP HQVS W HAHP BHU | GHANMT DNRQZ D/ DQG DYHID HI GHAXW DARQ GAUCY
zD/ 7KHO RELBI0 RAX@UVHIP HQNCFOGY/ WHUAXOVR RSHIDIRY/R 0 REGI0 RXOU3RMEGI6WIDIHOG. MWKHY/7R* R Z KIFK W-BUAMVHIMG CBSUR 1P DAD
DG R WHEGRPSIQW  \REDUVHOGY WASHAHD 7KH&RP SIQ CFTXUHG\WHDXAVR . MKHY/ 7R * RRQS$ SUO Z KIFK SIRVCGH IQMIP DG SHIP OGHA
P RO@UNWKHVROMRQ | R RROHYLFH SURYLGHY\KDABTXUUHI (B LEGH | CAMMNAAR FRQMMHRUH SDQGRSHIDIRYY

6DBV

,Q DEAWRQ R RSHIDIY LW UHRED GHAD RELGI0 RGXOUVHIY P RGO \R PAMEP HY  7KRH\OBVP D DIVHRMR WP DNNY HI RW | RUVH UHQEDI GHADQG | RP
H LMY HTXLSP HWDDHIG RQ UHQARUIURP \GHALLLF UNXHWI RUQE. EXLGRQIV/| RUD SHIP DOHMHHG 7KH&RP SI) KDV D GHEFDMG WP WDARPAHY RQWHH PMEP \OB!
RSSRIMQWY  6XFK \DOVFDQEHR HWHUQE RUXVHG XQWIURP \KH UHQIEDI BHVZ KIFK SHIP IW\RP HVWURHUR RBHUXQW ' XUQJ 0 RAGI0 RXOLY QLIHXWDBI
WBUAHOMGOSSUR (PDMD R 0 RELGI0 RAUWWADBY R \WHERP SIQ VFRQRICDM\DBVOGEWWID R \WH&RP SO0 VFRQRIEDM UYHHY

0 FAGI 0 REA@QUWSIHID SRMNGV PG @ Z DUBQIHY RQ XVHG P RGX@Y DG SDAHY WURXIK \WH P DX CRXUHYAT RH\ HOU Z DUDQV RQ G2 XQW R LW
PMRP HY @ DD FRWW KDYH QRABHHQ I QUL LFDQAR 0 REL0 RXOUV RSHIDNRQY\R DM DG \WHERP S DAREEX\AMY WKLY VR LW FRP P LW HQAR KLIK TXBDW WEEB/ DG
UWHIX@QUP DOMBDFHSRIWP V  + RZ HYHJ WHH FBQ BH QR DAXUBRH WDAZ DDA FRWWVZ LOFRQMXH R BHIQLI QU LFDQARO RELBI0 RGX@UV RSHIDNRQYLQKHI XMUH

( QMURS®] P DX CRMUY SRIEGI FDMIRRP V EXLOWR \WH UHDXAUHP HOVR WH&DORAQD' IYIMRQR \WHE\BMS URKLWRAR' 637 DG \VHIY QUHAD \R & DN RQD SXETF
\AKRROGWRW DG RKHJHGADANRCDOQXNMNRY/

6HDRQDDW

7\ SHO GUQ HFK ADBEUN HU RAUKLIKHWQXP EHY R FOWURRP V DUH WKLSSHG | RUUWHBIODG VOB RGHY GAUQ) WH VHARQG DG WILG TXOWMY | RUGHIYHY DG
LQXDEDNRQ SURUMR WHWEWR  \WH XSHRP 1Q) VAKRRO\ HIU 7 KHP DNRUW R FOWURRP V\KLSSHG LQ \WWH VHRRQG DG WLLG TXOWLY KDYH UHQEOWEWWEDMY GAUIQ) WH \KLLEG TXONM
\KHIHB P DNQJ \WHI R TXOIWMH | LIXWXAOTXOWUR - WHEBOUHYHHY UHRIQ] HG 1 RAMHHWBQURNRY/

&RP SHAIRD

&RP SHIMRQ 1O \WH UHQIEDDGG VOB R UHBFDIEE®! P RAXOUEXGEQIV LV IQMH 6RP HR RXUFRP SHIYRY LQ \WH P RAUEX@Q) GDIQ) LGBMY QREED : LEGBFRA
&RSRDIRY Z KIFK P HJHGZ W0 RELBIO LQLQ-XD KDYHDJUDMIWDQIHR SURGFAN DG YA JU-DMJI LQDGRDODG P DAY BARXUAHY @UHJPMEP HUEDHY/
DQGJUDMUIEIP HUFRIQUWRQWIRZ HKDYH |, QDEAMRY DQ® EHUR RKHP DBUFRP SIQHY/RSHDMUHI LR \WRIKRAWAKHARQY 0 RELGIO0 RGXTURSHIDAVSUP DUO 1Q
&ONRGQD \WH 30AILF 1 RWZ HW7H D/ ) GUED / RAMOCD 1 RW &ORID 6RAN &OIRID * HRUID 9LWIIQAD 0 DY @G 006G : DKQWRD * &  6LIQILFDQARRP SHIMYH
| CRRLYLO\WH UHQECEXMCHN LGFOCH DYDELQW SUWFH VHYLFH UHICEAW C5SHIUDGRH DOG I XQRIRDIW R WHSURSAW0 RAMGI0 RGX@UP DINHNVKLIK TXODW Z HDFROXWKAMS
DQG DMERRYH P R@Y 30MR \WH &RP SO IV WD\ | RUP RGX@WY LV VR FUDM | CROMAY DG LQ UDXWKPMUH FOSCELOWNAY \KDALW FRP SHINRLY FOQCRAFDU® GXSTFDM 7KH
&RP SI) V| CAMMY DOG UHIDAG LQ UDXWKRXUH HIEG MR P RAI\ P RO HILAHM® DQG FRWAH I HRYHD R P HAAW PXRP HY GHHBY 0 DQIHP HOW JROOLV R EH P RM
WASRQLYH DAGW H SHOH 0 DDIHP HQABHIHYHY MY VADAD\  \RIHMHUZ W LW HP SKDUY RQ SURP SWOG H I LEHAPXWRP HUVALYIFH JLYHV 0 RELGH 0 RX@UD FRP SHIMYH
DGYOQMIH 0 REGI0 RG@ULY GAMP LGHE VR UASRQG TXEND R AWV RULQ RUP DARY DG SURYLGH H SHUHIAHG DALKERH | RUWH [ LLXAIP H XV UISIG GHIYHY DG WP HY
WBOUR WP RXOUXQW 0 RELGI0 RXOLVDODHIE KLIK GYHOR HIAHP DG WASROLYHIW FRQMXH/\R LP SURYH DV \WH &RP ST XSG SURHBXUY SURFHAHY DQG
FRP SXARUM AP/ WWDAFRQUROLW LQMIDORSHDIR)Y 7KH &RP SI) DONASDAN LQADH FRP SHIMRQ VR FRQINXH DG EHIHYHY IMP XWAFRQMKH R LP SURYH LW SIRGEW DG
HYLERAR WP DQFRP SHMYHLQWHP DUNANVRUP REXOLY

&OMWRRP 5 HOEOYDOG 6DBVR 3 XEQE 6FKRRY .

0 RELGI0 RG@UDGG ( QVURSE] SURVIGH FIDWURRP DG \GHALOBY \&TFH GH-B/ \HYLQ) SXEQF DG SUYDM VAKRRY FROIHY 06 XQYHIMY © WKQ WH HEFDIRIC
P DUOHMKHUQED B\ 0 REGI0 RX@U DQG\OD! B\ ( QMURSG] DJG0 RAGI0 RX@U R P RGXOLY\R SXEQF \AKRROGMUFW | RUXVH D/ SRMIEGI FIDMRRP V WARRP EXCAQIV
DQGOEP LQWDRYHR | LFHVI RUN.QEHLI DUARKURXIK JUDCH



EHH . DUHDMIQU LFOQMERIROR WHERP SIQ VUYHHY 0 RELGBI0 RGAOUUHRN DG VHIY FOWURRP VIQ& DN RAID \KH3CALLE 1 RWZ HI\) GU 7H D/ / RAMDD
1 RW &DRICD 6RAN &DURICD * HRJLD 0 DY @G 9WIQDDWG: DKQWY ' &  ( QMURSE HIY RIDAMRRP V 1Q \WH & DI RAQD P ONAV& DI RED V0 REGI0 ROV
OUIHM-BFEDIRIOP DN+ IMRUFDD  G-P 0GG LQ WY P DINAMKDY EHHD IXHBG B KUY DQG |OFXDAY WHGHDASRSXOMRYY LOX I IAHOMXQEQ) IRUQE \VAKRRC
FROMKRNRD FOW ] H UHBANR) SIRIUP V P RGHE] DIRQ R DILQ VAKRROI CAMMY DGG WH SKDAQ) RMVR SRMEEG! FIDAMRRP V (R GRQIHJFRP SIDQAZ W PAUHNEX@Q)
FREV 7KHIRWZ LQJ \BEBI\KRZ \V\KH CSSUR LP DM SHAHQEIHVR WH&RP S0 VP ROX@UUHBODNG\OBY BYHQHY DQG R LW FRQRICDMS UHQEODGG \OBY UHYHHY | RAWH
SDIWLYH\ HDLY \KDABHQIDEY DG VDBV VR \MHVHVAKRRY FROANMA

5 HRQYDQG 6 DBV 3 XETF 6 FKRRY . DVD3HADMIHR 7RECE HRODQG 6DBVS HYHXH/

SHADWHR
0 RGX@US HMUE HYHOAY 0 RELGBI0 RX@U
0 RGX@U6DBV5 HYHHY 0 FAIGI0 RGX@U  ( QNURSE|
0 ROX@US HQBCDGG60BY5 HYHXGH 0 REGI0 RX@U  ( QALRSG]
&RQRICDMS5 HAUUODQG6DBVS HHXH/
&RQRIEDMG5 HABCDG606VS HHXHSHAHQIHIYFOBXOAMGE. GYIAQ) 0 RXOUHIIIG\IBVUWHIH\RSEIFARRY . Bl WHERP ST IVARQRICDAG UHQIBCDRG VOBV UAYHHY

6FKRR) DAV ) XQAQ

) XQAQ) | RUSXEQF \AKRRO CAOMY LV GHIYHG 1URP D YDUHY R \RXUH LGFOQQ) \WHSDADIH R ERK WBMZ LGH DQG GFD0| LMW ERQG P HDKUY RSHDIY EXGIHV

GHYHBSHUIHY YDURXVAY HVIGFOGQ) SDURHCDQGVOBVAE H/GYLHG\R \KSSRWWAKRRORSHIDIYY EXGIHN DOGEWHY 1 XQ5/ 7 KHHLY QR AHIBQN ROWHWP LQJ R \WHERQG\DDY
DOGLIWARXGS\VENHDEAWRII0, HOWEH RIHSURMANI XQEHGE, \WHHERQBYJHHDMP HIQQI ! XOG-P DG | RIUHBFDEEG FOWRRP V
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756 5 HYHBR UHQWDQG VHIY HBRURQF \WMANATXLSP HOAMDIR DD DOGLQMDIRID [URP R | CROWA GFDME ROWHJIURXQE/R WH' OIV) RW RW, QMIDIRIC
$ LLBRWOQ* WISHYICH 7H D/ WHe' DIVICAQW DG’ RMGGY2 WPHX &ODD WH30 RMWDOCAMY 756 5HYHBRIVUYHIHY DHGHIYHE | URP \KH UHQIOOOG\OB
R JHHDOSXUSRH DG FRP P XQEDNRQ/\MMNETXLSP HQAR DEURDGIDQIHR FRP SDQHY IURP ) RWCH VR P LGB! DQG \P DEBUP DUNHAARP SOV LQWH CHRVSTFH GH HOH
FRP P XQFDIRYY P DX CRMUKY) DG VHP IFRIGARULGGAMMEY  ( GRURIE WAWATXLSP HOABYHOHY DHSUP DUO O HAAGE WHEXMGHN TR Z DK QWHHLGEMAMEY BHDAG
R UAHDURK DOG GHYHERSP HQWVP DX CRMUQ) DG FRP P XQFDINRQ LQ UDAKAMUH LOWBRIMRQ OGP OQMDGFH 7KH' DIVICA@N 756 5 HYHBRIVSUP DY RSHDMY GFDIRQ
KR \KH HBRURQE WAETXSP HOAQYHQRY  \DBY HIILGHHY FOIELDNRQ GER DALY DQG RSHDNRQ/ MBI [RUS 6 DQG LQMCDIRIOBMQHN 7KHO RQUHI0 CHLOWN KRAKY/

\OBY HILGHHY DG RSHDARQY/ Wl \R VHLYH WH & DDADQP DNHWVS VR * HRHP BU \KH RWICBOFRVIR - HPRRRQF WWAHTXLSP HOAIQHQRY Z DV FRP SIMHG R
JHHDOSXSRHHBRNRQF \WMANTXLSP HONDQG FRP P XQFDWNRQ/HBRNRQEF \WWXNTXSP HOV

( QILGHHY \WFKQFLDQY DG VALHQN XM H JHHIIOSXSRH HBRARQE \WMAHTXLSP HALQ GYHBSIQ) SIRGAV FRURTILY P DX CRMUQ) SURFHWHY FRP S | LHTS
\HY1FH CBSIFDARQY DQG HYDODMY \WHSHIRP DOFHR WHURZ QHBRMFDCOQG HPRARQE HTXLSP HW7 KHVH LQWIKP HON DUH UHQAG SUP CU® R CHIRSTFH GHHQH HBRRRQFY
LBMIMED UMUK OGP IFRIGARULGBMUHY 7REAM . 1 WIKWHKRBILYY S5KRGH  6FKZ 0 DOG7HNARY] DAYIMRQR ) RMYH&RSRDIRY KDYHP D4 CRMUHG\WH
P DMUMWR 756 5 HY HBRIVIHHICEXUSRAHHBRURQF \WANATXLSP HAZ LW\WHUP DQEHUDFTXUGIRP RYHU. RKHUP DA CRMUHY

&RP P XQFDIRQY \MMETXLSP HQVLGFOXQCQ) | LEHJRSWF \MAETXLSP HQWLY XM HG B \WAKQALDD/ HILGHHY DOG LOABIIRY FROMPRY \R HYDODM YRFH QDI DG
P XQP HAD FRP P XQFDIRY CHERV R LOXEED! LEHU RSWF FOEQQ  DQG LQ \WH GYHBSP HQADQG P DM DRMUIQ) R QP MWIRQ QHEZRUN OGG Z LWHBW SIRGEW 7KHH
LOXNKP HON D QMG SUP DUO \R P D4 CRMBMY R FRP P XQFDIRQY HIXLSP HADGE SURGAN. HPRMFDODGG FRP P XQFDIRYY LOXDEIRD FROMPRY | IHE \WKQADY DG
VHYIFH SIRVIGHY 7R GDM $ QUK 9 LDYL 6ROMRQY OJG ) ONH 1 HERW D GYIMRQ R ) RMYH &RSRIDIRY KDYH P DX CRMUG D LIQILEDOASRMR) R 756 5 HYHBRV
FRP P XQFDIRQARIWATXLSP HAZ W \WHUHP DGEHUDFTAUGI URP RYHU RI-UP DO CRMBY

756 5HYHPRIV IHHDOSXERVHWWMHTXSP HQAHROIOHRY  LFOG RAMRARSHY [P ST IHY DO HY \SHWP (HEZRNDG®IF  MI@ORXUHDG SRZ HJ
VRXUFHWWNHTXSP HWV7 KHFRP P XQFDINRQY WWAHTXLSP HQABHQRDLQYHORY  LFOXGHY CHA RUN BQG DR IR WWAHTXLSP HQVRUYDUIRXV | LEHU FRSSHUDG Z LUHBIW CHE RINV
756 5HYHPRRAFDURDO WHVHBRIRQF WWAATXSP HQVURP RKHJUHQRCARP SDHY DG UH BHIWKHHIXLSP HOAR PMRP HY

& RP SHAAYHEWH I WYV

0 DNV HDAHIKIS  7KH&RP SO EHIHYHY/WDAZ 56 5 HYHPR LVRGHR  \WH QW HIWHPRNRQF \WANATXLSP HQABHBCDG GDMQ) ARP SDQHYRITHIQ) DERDG DG GHS
VHBRNRQR  JHHIDOSXUSRH DG ARP P XQFDINRQ/\MMNATXLSP HOVRUBHQAQ1 RWS P HIFD

([SHWNH 7KH&RP SDQ BHIHYHY/ WDAWNERZ GEIHR  SUIRGEW WHKQRBI\ DG DCESTADNRYY H SHMWH SURNGHY IWZ [\ D FRP SHIMYH DGYDQMWH RYHURKHY LOQ \WH
LMY &XVRP HJUHTXLUHP HQWV DUH \XSSRWVG B\ DESTADINRQ HILGHHY/ BRG WRKQADQY WDADUH NJRZ GG HIEG! CERAWKH HIXSP HOMY XVAY R HUXUH WH U KWHTXLSP HQALY
\HBRMSWR P HHAKHPXMARP HIVQHHRY 7 KLY NJRZ GG HFDQ EHDRIEXWG\RWHH SHIHFHR 756 5 HY HPRIVP DRI HP HQADBY DG RSHDNRDOMP V

2 SHDIY BWKRMMH 756 5HYHBR LV\KSSRWG B D FHADT H5 GWEB-MRQ DG LOMORY  FHOAMURQWH JURXQGYR WH' DIDV) RW RS WSRWQ7H DV 7KH
&RPSI)  EHIHYHY/ \WDMKH FHQADT DIRQ R \HYIAQ) DIOPMEP HY 1Q 1 RW $ P HIFD DJG LQMIDIRI® B 756 5HYHBRY H SHIHFHG GIMWEY \MPV SIRIGY D
FRP SHMYHDGYDQEIHE P L1QP (] 1Q) WIQAMRQFRWDQGHIEM 756 5 HY HERWR HKXUHPARP HUWTXUP HOVDHP HV

$WHAD DEDIHP HV 756 5 HYHBRIV BQEDHTXSP HOAQHRY V\HYIEHG B 0D,62 UOIMAMIG DG FRP SIDQAFDIEUDARY MERDRY \WDAHSOLY DG
FOIEUDAN HTXLSP HOAWHQUKUCQY \WDAR | BHQATXSP HOAYV DR, \R\KLS LP P HADMD \R P HNBOMRP HYQHHBY 756 5 HYHBRIVMEP R \WFKQADQY SURSENP DD HY DG \OBY
SHIRQGHOOUH FRQIDAAM P RARLICQY DQGOI0] LQJ \WHXM] DARQR H IMMY SIRGFW Q. \WKQRBILHY JHHIOHRERP LF FRQAURQYOQG HAP DM/R PMRP HUGP DGR
HOUXUH \KH WL KWATXLSP HOAY SXURKDUHG DG \RTS DARH UIKVWSRQNQWH HTXLSP HORMKQREBI\ MHR FBI 7KH&RP SIQ EHIHYHY\KLY HIEGVIWR P [ LP [ HX\M DARQR
HIXLSP HADGG WH DK | BZ JHHDMG B\ \WH UHQBOD0G \OBY UYHXH R HIFK P R3-OR HIXSP HQV 756 5 HHBR VMYHV\R P DQEQ VAR UHIMRQKLSV Z 1\ HTXLSP HQW
P DX CRMUMY Z KIFK HITEGV VR GYHDI HWRH UHDNRQKLISVR I D.Q UDBCRSSRIMANY

S&XWRP HUBHMAH  7KH&RP SDQ BHIHYHY \WDAW | REXV RQ SURMAQ) H FHTBOAVHYFH W LW PXWRP HY SURYIGHY D FRP SHIMWH DOYDRQMIH 756 5 HYHPR WYHV \RX
SRVIGHH HP SO VHYIFH\R I XOLAQIWRRP P LW HQMRIWPMRP HY 756 5 HYHPR SUGH/IWHD



1Q SIRVIAQ) VROMRQ/ W P HHABMAP HIf GHBV B KDVMQ) HIXSP HQADYDME® DG WSRAQ) TARND DG WRRIKO W\KHUWNXWY 756 5 HY HPRIV VRSKIMIFDMG LQ

KRAHOQERDRY  HUXUA/\WHHIXSP HQAWV XD | XQRNRIBCDG P HAV W PXWRP HIATGHIYHY BHTXUHP HQV 6HYIFHQHHOVR 756 5 HY HPRIVEXMRP HY DUHVXSSRWMG KR/
D@ @ VDZHNB IWRMRP HUFDH\SHADIMV 756 5 HYHPRIV IROOLV R SURVLGH VHYIFH BH RQG W PXWRP HVTH SHRBINRQY Z KIFK WH&RP SDQ BHIHYHY UHRXAOVILQ
PXVRP HJB DOV DG WHBHNEMHY

0 DUNFV

( GRIRQF WMHTXLSP HQAGHQEDLY D P DUNHAZ KLEK Z H AP DM KDY HTXLSP HWRQ UHOAZ RUZ 1GH RUDYDMIE®! | RUBHOAZ W 00 DI J W DM RUWLCDOFRWNIQ H AV R
BQARY 7 KHHLYDERIG HMRP HJEDH! RUWH UHQEOR VKA LOXWKP HQN LFOAQ) CHRSIFH FRP P XQFDIRYY GH HQH HBRMFOOFRQMPRU HBRARQFY LQGAMDD LOABITBU
FROUCARU QAT RN K \KAP VDG UAHDURK FRP SOQHY

756 5HYHPR P DNHNV W HBRURQE WWWAHTXLSP HOAKURXI KRAWKH 8 QAWNMG 6\IAMY & DDA DG W D AP WG H WRINVRKHIFRXQMHY 756 5 HY HBR DMERV PXRP HY

\KURXIK IWRXAWGH\DBYV | RIFH Z HEMWMDAZ ZZ 7565 HYHBRARP  \MBP DUNHNY SIRIUP  WBGH\WKRZ SDMASDINRY SOGLQMIHNHIUK DQGHPRWRQF P DOAP SAJQV $ \H
SOWR WH \DBY SIRRHW LV 756 5 HY HBRIV NORZ GG HEG LOUGH VOBV HILGHHIQ) \WMP  \KDAHTHRYHD P DRKHY \WMAHTXSP HOWROMRQY R P HHAVSHALLLE FXWRP HYV
WA HOV

7KH&RP S EHIHYH/\KDNBMEP HY U-QAHBRARQF \WANETXLSP HOWVRUP DD WDRQY SXWEP HY I BTXHR® QHHG HIXLSP HOWVRUMKRWWMP  SURVRN \IR HYDODM GHZ
SIRGAENV DG | RUEDANYS R DYRG FRU® GRZQIPH ' HIYHY WP HY/ | RUWH SXUKDH R \XFK HTXLSP HOAFDD BH GIWE \KXV UHQIY) DEBZ V \KH PP HUVR REIEQ \KH
HIXSP HW SHAMRAO  7KH&RP SO COR EHIHYHY WDAKH UHIMYH FHYIIQIV R BHQBOFRWY FDQ | CAOMIM FRWFRQURODGG EH XVH XOQWHEIGAQ) R DG SOV \MRIK R
FRUUFAVRWV ) LOD QMY IDKHAKDQSXUADIQI P D EHWUADIM \KHPXWRP HIVEXGIHEY FROMDQN

5 HOBY

756 5HYHBR UV HPRARQF \WHNXSP HOAWSIEDD |RUUHQEDSHIRG/R RHWR M P RNV COKRXIK LQ \RP H LOWEZRHY UWHQBDWLP V FOQ BH XS \R D\ HIURU
GIH 0 RQKO GQEDDMW WSO DHENEHD O R WHPXUHAP DO CRXUHI QMBUFH 756 5 HYHBR G-BUADM/ IWHIXSP HFOARYHU R\ HOWZ W QR
WMGTOYIDH

$W HHPBU 756 5HYHBR KOG 0Q HPRMRQF \WANATXLSP HOABHQEBOLQYHORY LGFOGQ) DFRHARUNY Z W DQ D)W DMFRWAR P LORY 8 \M] DARQLY
FOBX@AG HIFK P RON B\ GYIAQ) WHFRWR \WH UHQEDHTXSP HWRQUHOAE, WHVRBOFRWAR UHQIDHTXLSP HOAH FOGQI CFRHRRY HTXLSP HQW 8\ DMRQZ D/ DVR
" HPEHU DOGDHIDIHG GAUQ WH\ HU

6DBV

3URIWURP HIXLSP HQADBY LY DP DMIDOARP SRHOWR 756 5 HYHBRIVRYHIGOIMOHQQIV * URWSIR IWURP \DBVR ERK XVHGDQGGHZ. HIXSP HOARYHH @
ILYH\ HOY JHHIOD KD/ WDQIHG IURP CBSUK LP DAMD R R VREDDOQMDIWRW SUR W RURXUHBRIRIEY GYIMRY ) RU JURW SR MRQ HTXLSP HAWDBY Z DY
CSSWF LP DMD R \REDAYIMRQ JURK SUR IW( TXLSP HQAVDBY DH GUYHD B\ WHWUCRYHUR RTHUWKQRBU\  UHQEDHTXLSP HOMR P DQEIQ VELI HAXIM DRQ DAD P RG-C
QP BUGKHD DG Q. HIXSP HNDDY RSSRIMQMY |, Q DSSIR LP DMD R \KH HDRURQF \MAETXLSP HQAUHYHOA Z HH GHIYHG | URP \DBY 7 KH LIHAHBRNRQE
MANATXLSP HADBIGAUCY WBUAHOMG R HDRRRQF\WWTXSP HWDBY R WH&RP SIQ WARQRIEDAM\DBVOGOWWID R FRORIEDM UYHHY 7 KHHLY
LQMIH FRP SHMRQ LQ\WH VDBV R HBRURQF \WIHTXLSP HQAIURP D Z RIS Z 1GH GHERIN R \MAHTXLSP HQAEURNHLY DQG WAHIBLY GICR  UHQEDFRP SOQHY DOG HIXLSP HY
P DA CRMUMY :  HEHIHYHWHDQQOZ RES Z LGHVDBYR HPRARQF WWVITXSP HOWIQH FHWR BIIRQSHA HU

6HDRQDDW

5 HQEDDRMYW P D GHRICH LQ WH | R TXOUAUP RO R+ HAHP BHUDQG WH | LSWIRXOWMUP RQNVR -0 OQG) RO 7KHH P RQKVP D KDYH GZ HJUQEC
CRIYW GHWR KRIAD FRKUY SOMEX@® B\ @UHJFRP SDQHY LRGP HOAZ HOKMHUDQGIWLP STFARQ YDURXV| LHT UHIDAG FRP P XQEDNRQ/HTXSP HOAHQY DQGFRP SOV
RSHIDMRDOUHFRYHY 1URP KRIAD FRKUWAZ KIEK P D LP STRAKHWIWKS R G SURWAVFRP Q) ROIGHLQWWH I LUKANXOMAL 7 KHHI CRRYP D 1P SCRARH TXOW® UAXOVR
HOFK\ FOLV LLSKADQG | RXW XD

&RP SHAIRD
7 KH HPRARQE \WAHTXLSP HOMHQBDEXMCHW 1V FKOURMU HG B\ LQMIH FRP SHIMRQ [URP \VHYHIDDFRP SHIVRLY LGFOGQQ) ( BRIR 5 HWERSRIDIRY &RQMHDEC
5 HRXUAHY DG 7THAVTXN \RP HR Z KIFK P D KDYH CFRHW/\R JU-DMUI LGDQADODGE RMHUUARXUAWDQ Z HER 756 5 HY HBR FRP SHAW Z 1K WHH DG R-UMANATXLSP HOW

UHQBOFRP SDQHYRQWHEDIVR SUIRSAWDYTIOEMN SWFH VHYIFH DG HITEAW $ GRRXIK QR MQIBIFRP SHMBUKRTY D GRP LDQAP DUNHAKDUH Z HI DFH LOMH FRP SHIMRQ
IURP \MHVH BABEQKHG HMWY DG G2 HORDQVLO\KH P DNV 6RP HR RXUFRP SHMRY P DL R 1 HUMP LOUHMXSP HOARUGDH UHQBDRUNDBY DABZ HUSUFH/DQGP D RIHJ
P RUHH \WOMYHVHYIAQ) RUILQOCACQ) ROMRY/



1,48, $1' 62/, &217$,10(177$1. 6$1' %2 (6
" HAUSWRY
$ GBU7DQNM BREDIOMORY LV FRP SUMAG R VBNV DG BR) HY XVHG | RUYDURXY FRQIEECP HAROMRQY VR WRUH KT CLERXY DQG QRO KD DLERXY TXLGY DG \RIGY 1Q
CESTFDNRQVANKAK DV UHLGHY kP LFDODQGLQBAMMDOSOONP DQMIFH HYUREP HBOHP HADMRQDOG! LHIS YA LQ UDKKRMHEXICRQ) FROMKANRY P DUCHVHYIFHY RC

DQG.JDVH SEUDRQ GG | LHTS VHYLFHY SISHICH FROAKANRQ DQG P DIQMIDEFH VN WP LD \HYLFHY Z DAMZ DMUMD HQVDG Z DM P DRI HP HWDQG OO LOVHYEHY 7KH
\EQWVDGGER H/DHARP SUMGR \WHI RTBZ 1Q) SIRSENV

t I H5 O GIKHOEQNY 3\BQW | RUKHWRIIH R JURXQZ DM Z DXMZ DU YROWB! RUDQE MIXG/ WZ DJH \OW DOGER\OGIH RODGZ DMUP I WU DG
FKHP LFOY Z KIFK DUHDYDOEGILQDYOUHY R M} FLGFOQQ) JOBQ JDBQDEG JDERQM] HY

¥ YOROP FRQEICHY SER H/ - Z KIFK SURYLGHVHRXUH FRQEICP HOAR \OGIHDGVRIGP DMUIDYDGP D BEHXVHG I RUDBAWRIDORQ MWW WRLDI H RUI ROMBQUSR MY
P DMIDYR | VMMHIEDY YOIRXP WKANWR UHP DOQLQRSHDIR)

G DMIQ) ER HYIRUWHVHSDUIDNRQR Z DMUFRQBICHGLOVOGIHDGWOW DG
UROR | DIGWDK ER H/IRMWHWP SRIDY R HDQGWBQSRWR \RIGZ DM

$ GBU7 DNV SXUFKDAHADNV DG ER HY1URP YDUIRXV P DX CRMUHY GFDMS \WWURXI KRXVWKH FRXQU

& RP SHAAYHEWH I WYV

0 DINW HDGUIKLS  7KH&RP SO EHIHYHY WDV$ GBU7DQW LVRHR  WH OLIHWABDMASDON LQ WH TXLG DQG \RIG FRQEIGP HMBONY DQG ER. HY UQEDBMQHW 1Q
1 RWS$ P HIFD $ GBU7DQNVKDY(DIRIOHIFK | P BUDGFKHVHIYLGY WH1 RWHDWAD LG $ \VBIQIF 0 LGZ FUABRAK-DINBRAKZ FANIGG: HIW

([ SHIMYH DQG &XWRP HJ 6HMFH + 7KH &RP SDQ EHIHYHY/ \WDAS GBU 70NV KDV KLIKO® H SHIHFHG RSHDMY P DRIHP HQAMDQG BIDGRK HP SR HV $ GBU 700NV
HP SR H DUH NQRZ G HE® CERXAVWKH RSHIDARQ R LW UHQEDHTXLSP HQADQG PXWRP HUCSSTFDIRYY 7KH &RP SDQ BHIHYHY \WDAS GBU 700NV SURYIGHY D \KSHIRUGYHOR
PXWRP HIMAVFHGHWR IWWRRQY UHDWRQKLS EXL@ Q) W@ DOGWHTX0DW R IWUHESRULYHHW

$WHND DUHP HQAE: 7KH&RP SO EHIHYHY\KDYS GBU7DQNY P DNV DKLIK TXOMNV Z HIDFRQMKAMS DQG Z HOP DQEGHE UHQEDSUIRGEW 7KH&RP S G-BUHADAY
IMWAVIQWDQGER VRHUD  \ HIUBKMP DAGXVHXODHWR  UWMGTOYIDH : HEHIHYHWDAL P OQEQHS REHMINDQGER HY/Z LOFRQMHWR SIRGFEHVP LOUHEOUDAY
DV QZ HUHTXSP HQV 7KH |GHAV XM DARQ LV WIIRIDD RSP [ HG B\ XQEHMWEEQ) N YHWDOP DNAAVPXWAP HJ GP 05 WDRIDW IIRRY FRP SHIVRLY SURGEN
D/DOEON DQGH SHRMGHTXSP HWBMGY

0 DUNFV

/ LTXG DQG \RIG FRQEIGP HOWHTXLSP HOABHQEDLY DP DNHAQ\KHS 6 Z 1\ D@UIHDG AYHYHQP BUR P ONANHIP HWLGFOQQ) UHIGHY  AKHP LFDODGE LOGAMIC
SOOAP DQMDEFH HMURP HRBDUP HADNRY O | LHTS VHYLIFHY LG UDAKRMUH EXLCRCQ) FROWKRIRD P DUGH VHYIFHY RODQG JDV H SRUDIRQ DG | LHIB \HYEHY SISHICH
FROMKRNRQ DG P DQMIDFH HBRMFDO) UGWIQM RIP HUP DIQMIDFH \BQN\MIP LD VHYLFHY Z DAMZ DMAMSDA HIAVDQGZ DIMP DI HP HONIGG OQG LOHYFHY

7KHVUN DQGER. WQBCBUIRGENP D BHXWM HEWURXIKRAMKHS 6 DOGOUHQRMKEMPAR 0O GROCRUUHI LR DCFRQWKARQ FRGHRUDSSURYDOWIEL B/

5 HOBY

$ GBU7DON BN VIQNY DQG B HWSIFDD | RUBQEOSHIRG/R RHWRM] P ROV DOMRXIK LOVRP HLOXURHY UHQEDWMIP V FOQ EH XS \R D\ HIURUBQIHJ 0 ROKO
GQEDDM/WSFOD OHEHEHD DG R \WHHIXSP HMW RWICDOTFIXAMMR FRW $ W HAHP BHU $ GBU7DQNV KOG BQEDHIXSP HOQAQYHORY LGFOAQ)
CFRHARUHY Z LW DQ DIJUHI DM FRMR PLAORY 8 WIJ DARQ LY FOBXDMS HFK PRON B GYIAQ) WH FRVAR WH UHQEDHTXSP HARQ UHAE, WH \REDFRWAR  UHQISC
HIXLSP HWH FOGQ) DFFHARY HIXUSP HOA/ 8 W] DARQZ DY DW HHP B DQGDHIIHG GUQ \WH\ HU

6HDRQDDW

5 HQEDDRMYW P D GHRICH LQ WH | R TXOUAUP RO R+ HAHP BHUDQG WH I LSWIRXOMMUP RQMVR -0 OQG) RO 7KHH P RQKVP D KDYH GZ HJBEC
CRMYW GHRLGFBP HOAZ HDKHULQ FHMIQUHILRQVR WHFRXQW [P SCRIY \WHLGBMMEVKDAZ HVHYH



&RP SHAIRD

7 KH @IXG D5 WRIG FROBIGP HOADEDIGEMY 1V KLIK® FRP SHMYH LFXQQ) QDINRED WHLIRIODG GFOIOFRP SOQHY  6RP HR RUIRIDOFRP SHIYRY (REED
8 QWMG 5 HOBY 5 0Q) RUS HOAIG0 RAGIO Q. PHIHGZLK: IGBFRAQ-XO PD EHOUHNDRZ HOMOGGEP D KOYHJU-DMUI LCDGADODGE RM-UUARXUA/ WD Z H
KDH 6RP HR RXUFRP SHIVRLY DOR KDYH BRI HURSHDIY KIMRUHY DG BZ HUFRWEDIYR  BQEDHTXSP HOAKDDZ HKDYH |, Q DEAWR) AHVEBQR RXUFRP SHIYRY DU P R
JHRIUDBKLAOED AYHYH\WOQZ HOUH GG KDYHJI U-DMIEP HUFRIQUROLP RQY) PXMEP HYWDZ HAR  $ VD UXOVRUFRP SHIYRY\KDMDYHWH/HDGYDQRIH/P D EHEHAKUCE®!
R DMERADQG UABLQ PXRP HY DG SURYIGH WHUSURGEN DG VHYLFHY DAGZ HJU-QEDWDM/  $ GBU7DONY ARP SHMY Z W \WHH FRP SDQHY EDVHG XSRQ SURSEADYTIMEMN

SIRGAENDOIN SUFH VHYFHDQG UHITE@N : HP D HFRXQMILGRBDHG FRP SHIMRQLQWHP DNWV\KDAZ HVHLYHIURP H LMY FRP SHYRYRUIURP QHZ. P DUNHAVQREQNLO)
KHIXMUH

5(3257$% ( 6(*0 (176

) RUVHIP HQALQ RUP DINRQ UHI DLAQY) \WH &RP S0 | RAUUHSRUBE® EXMCHNVVHIP HOV 0 RELGI0 RX@U 756 SHYHBR $ GBU7OQN DG ( QAURSE]  \FH?1 RM
6HIP HQMB FBRMY” VR WWH DXAWG FRORIEDMG | LOGADOWIAP HQVR \WHERP ST LFOG-GLQ® WP ) LDGADDS\BAP HQWDQG6 XSSP HOMLY ' DI
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7 KHI RTBZ LI BEGI\KRZ VV\KH UYHOKH FRP SRHW SHAHQMIH R UHQIBODGG VREOUAYHOHY UHQBDHTXLSP HWDAFRWY UHQBOHTXLSP HOVGHAERRN YOOH QP EHUR

UHBFDEE®! P R@UXQW \ HOUHIG DG DYHIIH XWI DNRQ  DYH.ID H UHRDHTXLSP HQWVDAFRWY BRRXB0\ LHTE RQ DYHIDIH UHBDHTXLSP HQN DAFRWDG JURW P DUILQ RQ UHQMC
URYHQHY DQGVOBYE. SUIRGANICHI RAMHSDIVLYH\ HOWY/

3URGXAM LJIKQIKW

GRIUDP RXQNLQWRAD/ <HU @G _HRPEU

5 HBFDWE@I0 RGXOUYXI@QIV RSHDIMY XQ3HJ0 REM

0 RX@UDQG( QMURS®]
5 HYHQAY
5HQED
5 HQEOHDMG VHYLFHY
7RIB0D RXTUHBCRSHDIRY/
600BV2 0 REBI0 RX@U
60BV2  ( QNURSE]
7RECD R@MIBY
2 WHJ
7RBCD RX@UUYHHY

SHAQIIHR WQEOUHYHGY
SHAHOEIHR \RECUHYHH/

5 HQBCHTXLSP HMWDRWW HIUHIG

5 HQECHTMXSP HOMCHAERRN YOOH \ HIUHG

1XP BHUR XQW \ HUHIG

8 \MI] DIRQ \ HIUHIG

$ YHDIHX\M] DARQ

$ YHDIHUHQBCHTNXSP HOADARWY

$ QX0 IHBRQDHIIHUHABCHTXSP HOADFRW
* IRWP DLILQRQUHQEOBYHHY

* (RWP DLILQRO\DBY

((GPAVRAE 7R TXLSP HOWRSHDINY XQaJ

756 SHYHDR
5 HYHQAHY
5HQED
5 HQEOHDMG HYLFHY
7RB GRARQEVUHQBCRSHIDIRYY
600V
2 WHU
7R GRARIEVUHHXHY
SHAHQMIHR WQEOBYHIHY
SHAHMHR \RBOBYHHY
5 HQECHTXLSP HWDWFRWW HIUHOG
5 HQBCHTXSP HMGHAERRN YOOH \ HIUHXG
8\ DIRD \ HIUHXG
$YHIDIHXWM] DIRQ
$ YHIDIHUHQIBCHTXLSP HOADVRWY
$ QOO0 LHTBRQDYHDIHUHQECHTXSP HWDFRWY
* URW/P DULQRQUHBOUHYHOMY
* IRWP DLILQRO\DBY




GRIMUDP RXQNLQWRAD0/

1 ITXIG DOG 6RIG & RMACP HIW DONVDOG YR HY
RSHDIY XQGEHU$ GBU7DQN/
5 HYHQAY
5 HQED
5 HQEOHDMG VHYLFHY
7ROV DO DGR, HYUHQBCRSHIDIRYY
600V
2 WHU
7RS0T DOV DG YR, HYUHYHOAY
SHAHQMHR BQEOBYHIHY
SHAHHR \RBOBYHHY
5 HQECHTXLSP HWDWFRWW HIUHOG
5 HQBCHTXLSP HMGHAERRN YOOH \ HIUHXG
8\ DIRY \ HIUHXG
$ YHDIHX\M] DR
$ YHDI HUHQBCHTXSP HOADAARWY
$ QKO0 LHTBRQDYHDIHUHQECHTXSP HWDAFRWY
* URW/P DILQRQUHBOUHYHOMY
* IRWP DLILQRO\DBY

7RECHYHXHY

<HU @G _HRPEU

8 W] DIRQLY FOBXOWMGHFK P RQKE! AYIGQ) WHFRWR

WHVRBCFRWR UHQIBCHTLSP HQVS$ YHIDI H XM DARQLY FOBXDMEXMQ) WHDHDIHFRWR HIXSP HQVRUWH\ HIU

UHUCHMSP HIWRQUAR
$ YHIIHU-QIBCHTX.SP HQADWRWWVRUP REX@LY DQG\BNYDQGER HH FOXGGHZ. FIXSP HQNQHQRL DQGIFFHXRY HIXSP HQV

$ YHDI HUHBCHTXSP HOVDNRWM RUHBRIRQEVH FOGH/!

$ QRO IHBGRQDHIIHBHQECHTXSP HQVMDNRIMWY FOBXDAGE. GYIAQ) va?\gmmwﬂmwﬂa WHDYHID HUHQIBCHTXLSP HQAVDWERWY
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< RX WKRX@ FOH X@ ARMGHIWH I RTBZ Q) AAVPXWIRQR YOURXY UM\ DG XQRHMQMY : HEHIHYH WHH UMN | CRRLY DUH WH P RIAHBYDQWR RAUBXM AN DG FRX@
FEXAHRXUUAXAOVAR AL THUP DAMUDDD 1URP WHIRZ DG GRNLQ) WEIMP HQWVP DEHE. XV 2 XUBXMQHW | L(DADBCARQBMRY DG WHXAVR - RSHIDNRQY FRX@ EHVHIR\O KD H5 L
0Q R WHH UMY RUXGRHIMQMY CRXYDD RAEXURUP DMUIDT H -, Q \KDARYHMKH P DINHASUFH | RURXUFRP P RQ RN FRX@ GHFIXH DG\ RXPD RWH DODRUSOVR \ RU

LQMWN HOV

5.6. 65(/$7(' 72 285 675%$7(*<$1' 23(5%$7.21

2 XUIXVMUHRSH.DAM) LIHXAOVP D |OXRXDM | DLORP DK SDWSHI RIP DORFHRUIDLOR P HHAH SHRVBRQY Z KIFK P D LHXAONQ D GHRUHDHLQ RXUMKRRN SUFH

2 XURSHDNY KWXAVP D ICRXDMIQWWHIXMUH PD 1DOR P DK RAUSDIEHIRIP DRH RUIDOR P FHHAKHH SHABINRQY/ R DIBOWV DG LOHWRLY 2 XUUAXAV DG
UHDWMG UDARY \XFK DV JURW P DJLQ RSHIDMY LGARP HSHIHQHDQGH I HARYHE UDMP D' | OFXDMDY/DURXOR DQP BHUR 1DRARY VRP HR Z KIFK DUHEH RQG RAUFRQARC
LFOAQ EXWRNIP MMG\R

JHHDOHRERP LF FROEMNRQ/LOWHJ HRIUDSKLHY DOG LQBMMHY Z KHHZ HUHADQG\HORXUSIRGEN
GILVDYHDQGHXFDMRDOSRIAHYZ KHIHZ HUHIG\HIRXUSUIRGEW
WHEXGIHBY FROMEIQNR RAUPXRP HY

FDREIDW R RAUUHIBCEXMGHAHY/ DG RXUHIG P DNV

\KFFHWR RAUMADMILE JURZ W LQMDAYHY

FRAVDWRADMG Z W WHOXQAAQ) RIQA IDIROR G RUDFTXUHG EXMGHAMY
WHWP Q) DOGWSHR HIXLSP HVEXURKDHY UHQBY DOG\OBY
WH@DMHOQEGAUDMRQR \WHHTXLSP HOAHHB/R RXUPXWRP HY

WHWP LQ) R G SIRGPNQNRGAIRY/E. XV RANKSSTHY DG RAUFRP SHMRY
WHYROP H WP LY DQGP [ R P DQMDGAH DG WERUZ RINRQRXUUHIBCHTXSP HQW
XSSO FKOQGHD VRUGMXSIRY/

RXUHTXLSP HQWP L[ DYDKDELAWY XM} DNRQ DG SUAQ

WHPL[ B WBMDOGFRQN R RXUBYHH SHIRGHIDOG DAV
UHRECHTXSP HWP SOLP HOVURP H FHW RERBIMRUGEP DIHSHIXSP HQW

P RYHP HOVLQLOMMMDM/RAG DM/

FKOQHVIQ DQGLBSIFDIRQR  DFRXQI LXBV

FKOQ) HYLQWH U-I XTOMRQY CESTFCEGIVR XY DG

QN DIRQP DAY

+ + + +H+ H+ H+ H+ H+ H+ H+ H+ H+ H+ H H H H H

$VDWHXOR WHHI DAY RAUKIMRUFD] DR BOHXOV DHQRAHHAOUO LQAFDIYHR RXUIXMUH UAMXOVRUMKAN SUFH

2 XUMEAN SUFHKDVI OXRXDMG DQG P D FROAQXHWR | SXFXDMLQWHI XWWUH Z KLFK P D UAKONQ D GHRICHIQWHYDOHR \ RXULQYHMR HINQ RXUFRP P RQWRAN
7KHP DNBUFHR RXUFRP P RQWRFN | ORMDM/RQWH1 $ 6' $4 * GEDCSHDRD DINANIGGLYANHD WREHDI HRMGE DQ® BHUR | RRWLGFOGQ) BWRMP MGWR

t RXURSH.DMY SHIRIP DFH DQG WH SHURP DFH R RUFRP SHIVRLY DG 1Q SOMEX@UDD. YDUDMRQY LQ RXURSHIDIY WXV RUGYIGHIG UDM I URP RXUMBAG
IXEXFHRUIRP LOQYMARMATH SHABMRY/

00 AOYH/IQJHHDOFREUWRY LOWHIGEDCHREP\  \WHLGBMMHVIQZ KIFK Z HRSHIDAMRUKH.) GEDO LQDADCP DN
LR U TRARQWR RXUSUAN UHBDAHY SXETF DOCRXGAHP HOVRUILOQIVZ MKRHE( &
WHWRAN SUFHSHIRIP DFHR  RXUFRP SHINRLY RURKHUFRP SDOUTEGHFRP SOQHY



D0 FKOQHVIQUAHIUK DO MMIFRYHIIH UHARP P HIEDARQY RUHILQQIVHKP DI RUXVRUI RAMHMERNVR  REHUFRP SDOHVIQRXULQGAMN
D) \OBVR FRP P ROWRANE. RAUGURRY H HRAMHR | LFHYDQG RURKHUML HVKDUHKREHY SOMAXOLD LQQIKWR \WHIP MGWEEQ) YROP HR RXUMEAN

00 P HIHUDQGOFMXOMNRQ DRIV WDAQYRYHYXVRURXUFRP SHIYRLY DQG

+
+
+
t RXHUDQCRXGAHP HOVRUGHYHESP QWD HAMY XV RULQGAMY  FXWRP HY \KSSTHYRUFRP SHMRLY

,QDEAMRY LQUHFHAY HOWWWH S 6 \KREN P DUNHAKDY H SHIHIAHG LI QU LFDQASUFH D5 YROP HIOFWDINRYY/ 7 KHVH | OCFXDNRYY DH R \MD XQUHIDAG \R \H RSHDIY
SHIRP DFHR SOMEXQUARP SIQHY/  $ GAMRID  \KH P RWUHFHQAI GECOFBHEAWAUMY DEHYHD O HRAMG WH SUFHV R P RUASXETED WEGHS WRANY D/ P 0D WRANKRGHY
EHP HP RUHZ LI R GYHWAKHUMBFN KREEQIV DABZ HUYDOHY \R LGFUDH\WWHUFDK | BZ. DG BHEFEHH SRUKUHWR KK | OFRXDIRYY 7 KHH EURDG P DA ORMDINRYY DG
00 RKHUQHIDIVH HRERP IE WHIB/P D FDAH GHRIGHY LQWH P ONHASUFH R RUFRP P RQWIRAN QG P D BH EDHG XSRQ | RALY \WDAKDYH OB RUCRMQ) \R GR Z LW RXU
&RP S RUWSHURUP DOFH DQG\WHHI OFADNRQY DG \WHIG/ FRXGSP DMUDTD UHEFH RXUMRAN SUFH

7KHIP SCANR &29,' RQRXURSH.DWRYV DQGWHRSHDARQVR RXURXWRP H)/ \XSSTHY DQG GBI MARYSLRYICHY P D KDUP RXUEXMCHNV

© HFRQIMXH\R P RABUWHRQRQ) IPSTFAR &29,"  RABUN DIRXQG\WHJIGEH 7KLY LGFOG HYDDDMY WH LP STRARQ RUPXMBP HY \XSSTHY DQG GILMNFY
SURYIGHY D/Z HIDV HYDOOMY JRYHEP HOEOIRMRQY EHQJ \BN-QWR PXURIORH\SBIGR WH YLLXV  6LIQU LFDQAXGRHIBIQIV FROMXH/\R H IMWARFHQQ) \WHP DIQWGHR \KH
P SCAADQG GADMRQ R WH&29,"  SOQG-P LF DOG UHDMG YOUDQN ©  KLG! WH &RP SDQ 1V RSHDMY \HIP HQWV D5 BUDGRK GFDIRYY PAUMH® FROMXH R RSHIDAM \WH
&RP S IV UAXOVR RSHIDIRY/P D EH QIDAYHD 1P SCRMG B SURUPANGHD V \KSSD FKOIQ GHD V RUGMXSIRYY HBYDAG FRW | RUP DMIDY DG @ERU HO® MGV R
HIXLSP HWAXUHQ® RQUHAZ L\ PP HY RYHDDGHRUDHSE PP HUGHP DG RUQHE. UHQBOR GHY UHQBOUHDMG \HYLIFHY DOG\OBVR Q. DG XVHG UHQEDHTXLSP HOVDQG
SDPHYEHD RUGRQSD P HQME\ FXWRP HY/Z KR DI QILEDQ® P SCARGE\ &29 '

2 XUPELONV VR IHALQ RXUH HRXWYHP DQDIHP HAWDQG VR LHRUXWILHELQ DQG P RMWDWINA TXD@ IHG HP SBR HAV LY RUIMFDOR WHVKFFHWR RXUEXMCHY

1 Z HFDQQRAGFRHWM XTD  UHFUXDOG WABLQ TXO LHG SHYRIGHD RURSHIDMY WOV DQG WHAN SUFHP D VKIHU - HEHIHYHWDARXUMKFFHW LY QUR® NG R \WH
FRP SHMOAVSHRSG! LQ RXU RUDQ] DIRY LFOAQ) RXU H HRARYH RILEHY VHIRU P DEIHY OQG RIHUNA - SHYRQEHO DQG LQ SOMEX@U -RH + DD RXU&KIH ([ HOMYH
2111FHJ 3HYRQQHOMIRYHUFDR EHFRW® DQG FRX@ P DAUDID 005G DGYHYHD P STRARXURSHIDAYY UHKOV DQG FQ SRMMITD MRSDUE] HWH \KFFHW R RAURXUIHOADRMILE
LQWDIYHY : HQH-G\R DMEPADQGE RIQKLIK® TXOM LHG SHYRQGHOR UBOFH SHIRIHY. KHOWMURYHURFFXY D/Z HIDV DGEGWR RXUMBH GYHYDVIURZ \WRPXAY 2 XUBMCHN
DOGWREN SUFHONHD Z LK1 HULL Z HOHXQEGNRI L RUH SHIHFHGHD VIQILAQ) RSHYSRMRY RUIDORMABON SHIRIGHD

) DOUWHE\ WILG SDUAHYVR P DOQXI DRMUHDQG GHIYHJRXUSURGXRW MR RXUNSHAL LFDWRQVRURQ DWP HY EDMVP D KDLP RXUUHSXWIMRQ DQG | LDQADCFRQEWR)

: HG-BHIG RQWLLG SO/ \R P 0K CRMUH RXUSURGEW HYHQARRXIK Z HDUH CEGIVR SXUFKDH SURGFAWI URP DYDUHV R \KLLG SO \KSSTHY , QWHIXMUH ZHP D, EH
P LWWGDARWHQ® BHUR WLLG SOV VKSSTHY | RAVRP HR RAUSIRGEN $ GRRXIK LQIHHII HP DNHIOGYDFHSXUKDHYR \RP HSURGAWWR KHS HOKUHDQ DEHDXOM\KSSO
PAUMHO® Z HERQRWDYHID &Y WP SXUKDHFRQUAWZ LKD) WG SOW\KSSTHU : HP D H SHIHFHXSSY SUREGP VD/DUAKOW | LCDIADCRURSHDY QLI LEXGNV/RU
IDOWH R RAUVKSSTHY RUNKRIIIHY DG GVARQIDDIRYY UAXKGY 1URP SURSEARBRBVAHIFH RURKHUNKRUBIH/ RUDKBFDIRYY B\ RAUNKSSTHY 8 Q DYRUE®! HRERP LF
FROGURQ/P D DORDGYHYHD O HANRXUNKSSTHY RAHWLP VRQZ KLFK Z HSXUKDHSURGFEW |, QWHIXUMUH Z HP D' QRABHCEGIVR G-I RADMDUDQI HP HOVZ LW \KLLG SOMEAAR
\HRXUH SURGAEW WDAZ H UTXLUH LOVK | LR HQAT YOO RURQ UDRIEGIMP V | Z H FOQGRAGH RIDM DD HP HQW Z WK \KLLG SOV VR SURGAH RUSIRGEN RULL WHWLG
SOV OR SURGAHRXUSURGANR RAUNGHAL LFDIRQ/RUQDWP HD P DQGH RAUU-SXBINRQ DG | L(DRLOCFRIBWROFRXG EHKOP HG

: HOUHVKEMPWR LQ RUP DARQWRKGQRBI\ M WP | CLOXUHY QR RIN GMUXSWRQY DQG EU-DRKHYLQ GDMVHRXUW Z KLFK FRX@S VKEMPAVVR CDELDA UHSXVMRCDOEP DIH
RULQMIKXSVWNHRSH.DARQR RXUEXMCHN

© HUHD XSRQ RAULQRP DIR) WAKGRBI\ W VNPV DG LQUDAKRMUH | RURXU BXMCHY © H \KWEIGHS 0 LP P DAMIDOR EHYHPXUMY DAEFN 1Q LR
UDQRP Z CUH\KDAP STRMG FHMEQR . RXUM VP V' EXWZ DV XQUXFFHA XOLQ W CELOM \R GMXSARXUCHE RN 2 XULQYHAN DIRQ UAHDBG WD XQDANRU HG\KLLG SO FRIHG
\RP HSHYRIDOLQ RUP DIRQ UHIY \R FHMEQ PXUHADGG | RIP HUHP SBR HY GUHRARLY FROQMFRUZ RINHLY DGG WHUG-BHIGHOV DG FHMEQ RKHUSHIRYY 8 SROGAMURY ZH
SURP S XQEWRNIREY



R DN WH LGAGHMUWRL-G QHE RUN P VDG UAKP H5 QRUP DORSHIDIRYY 7 KHDAIN GG CRAAXONQDD . P DAMUIDOGMXSURQWR RURSH.DNRQ/ RUCELON \R VHYLFHRXU
PXRP HY DG AG QR HAARXUI LCDGADCSHIR P OFH

L QWH I XU Z H FRX@S H SHIHIFH DEAURDOEWHIKHY R RAUMARXURN P HDXUAY UAXKAIY LQ WH \WHWR FRQLGHRIOLQ RUP DIRQ RUUBXBIREIOAP DIH | RP
LBMMOOHSIRIDIH DA\ P DZ DUH RURKHUR BHUDMIANY Z KIFK P D FRP SURP LVH RXUM AP LG UDIIKFUMUH RUGTG VR GDIB GONDIH HWWHULQM DD RUDARXUVKLLG SOV
SIRYIGHY 61P LO® DEAWRIOME SUYCR EBAHVE WRH Z KR DFFHW RUM VWP VP D SRH D UM \KDAVHQUYH CDIB LFXQQ) LQABRNIDSURSHW WIGH RV RU
SHYRIOQ RP DIRQEHRILQ WRXV RXUHP SR H PXARP HYRURKHUBXMGHNSONGHY P D EHH SRHG\R XQDXAKRU HG SHIRQ/RUR\WHSXETF

7KHLP P DMIDCEIHIK R RXAULQ RP DNRQWHKCRBI\ M P DGO | XWUH BUHIRKHY FRX@ \MERAXV R U-SXBNRDOAEP DJH &\ BHIDAIRNY DHLCRADUQ) LOWHU

IBTXHR  \RSKOMIFDIRY OGG LOMMW DG KDYH BHFRP H LGFUDIQIO QLI LEXOWR GAMAW 7 KHIH FOQ BH QR DWXUIFH WDARXUH | RW W SURAFARXU GDIB DQG LQRIP DIRQ
WAKQRBI\ WK AP V/ Z LEDSUHYHQA XU EUHFKHY LQ RAUNM AP V- RUWDAR RXUWLLG SOV SURYIGHY \WDAFRX@S DEYHYHD O HRARXU BXMCHN DQG UAKXONQ | L (DGR.OODNG
WBXBIREIOKOP W XV WHWR WEGH \FFUAV DG RMHU SURSUHEY LQRWP DIR) GICOFMIPV RJSIRHHAQIV ITEON XQEJ OF V \WDASIRARMKH SUYCR. R SHIRIC

LQRP DIRQ DGUHIXDRY SHDIWY

" IMOXSWRQV 1Q RXULQ RUP DARQ WHKCQRBRI\ M WAMP v RU T DLOXUH VR SLRMRAMEH K VMP v DI DLQWAWVHRXUW EUHDRKHY FRX@ DGYHMHD O THRARXU EXMQHN DQG LHXOV R
RSHDARQYY $ GCAMRDD LU WHHMW WP VI DO EHFRP HXQDYOL.ME® |RUDQ. SHIRGR WP HRUDIHQRAXSILDGHS WL FRX@ @P IMRXU DELON VR HITHRAYHD P RQWWRUDQG
FROARCRXURSH.DARQY DQG DGYHIHD O | HRARXURSH.DARQY

2 XULQRIP DNRQ WHKCRBI\ M WP V | CHOMBM RXU CHOW \R WDQLRABEMHY P RQRU 05 FRQURORXU RSHIDNRYY DG DOWMWAR ROQJILQY P DINHARRQEAWRY/ @ H
\XUECHS DR P P DMUDO R BHYHRXUMY DNERN 1Q LOYRNQ UDWRP Z DH WDMP SCRMG FHMIQ R RUMMWHWP YV BEXWZ DY XQXAFHWM XOLQ W CHOW W GMXSWRXU

GHERN 8 SRQGHMAIRY Z HSURP SO XQEHWRRN VKBV \R DN WH LGRGHOVUMRLG GHERIN W PV DQG UAKP HG QRUP CORSHIDIRY, $Q 1XMUH A BHYHRXUNY DN
FDMQ) GMXSIRQLQ RXULQ RUP DARQWAKGREI\ \ P VRUWH I OUH R KA\ NP VAR RSHIDM DVH SHRMG FRXG G-BHIEQ) RQWH P DJQUGHR WHSUREGP  DGYHYHD

DI HAARXURSHDAY UAXOVE! QP (MY RUFCSCAW R HI HAYHD WIQIPABXMGHW P RAVRUDGE FROMRORXURSHIDARYY DG DOWWAIR AKOQILQ) P ONHAFRQBWRY/LQ DWP HY
PDQHJ

,QDEIAMRY BHFDXVHR UHFHQWDGYDRHVLQWAKGRRI\ DOGZ HONGRZ QH I RWRQWHSOWR FRP SXMIKTANHY DGR EHMUIRIMAVR TR OBVHRXUW R FRP SOQHY
Z HICFH UMY DARADMG Z W 1 DOUH VR DEHDXOMY SURMAAFUMFDOFRLSRIDM PP HUDQG HP SBR HH GO Z KLFK FRXES DGYHYHD 1P SCRARXU PXRP HJ UHIIRQKISY RXU
WBXBIRY DOGHYHDYIRDMSUYIR @ZV $VSOWR RAUBMGHN Z HGYHES UHFHYH DG WARQFRQ LGB IERWWRXURRP SIQ DG RXUPMRP HY/

) XU WH GHDD RUIOUH \R LP SBP HOMQRP DIRQ WP XSIUDGH OQG G2 \MOMRP V HIHRIYHD FRXE@S GMXSWRXUBXMGHY GMRERAP DI HP HWY | REXV DG
DIRQIRD 1 URP RAUBXMGHN RSH.DINRQY DQG JURZ W LQWDAYHY DG LGRU-DH RXULP SBP HIBINRQ DQG RSHIDMY FRW Q' R Z KIFK FRXES GHIDWHD 1P STRARXURSHIDNRY/ DG
RSHIDAY UAXV

: HKDYHHIDIHG LQ DFTXIMMRQVDQG P D HYIDIHLO I XWUHDFTXMWRQVWDWARXES GHIDAYHD LP SDRARKULAKOVR RSH.DARQY | LCDQALDCFRQEMRQ DG EXMGHW
,QWH \HFRQG X0 ZHOFTXUHG \WH DAAVR ' BLJQ6BSIFHO RXAOUYN@QIV3L: /3 3 MJIQ6STFH DSIRMIGUR P RXOUEXEQIV DG SREG!
IR H FRQEEGHY | RUUHQEODGE DB VR PMEP HY LQWH:  HADQG 3CALLE 1 RWZ PV LO\WHS 6 DOUG* 56 +RBQI // & ' % . MKHQ/\R* R ®. MKHY/7R* R D
SIRMIGUR LQMIP D5 SHIP IGHAP REXOUNROMRY | RUIRRGHYLFH SURVLGHY WDAUHTXULH | B LEG! | RO R FRQIMXH RUH SOUG RSHIMRYY © H DQMASDM\KDAZ HZ 1@
FRQIMXH R FRQUGHU CFIXAMMRYY 1Q WH | XXUH \KDAP HIARXU VADADLE JURZ\W ST/ H DUH XQE®! \R SUHEPAZ KHAHU RUZ KHD D). SURGHRIYH CFTXMMRQ Z LaDEH
FRP SBIAMG $ FIXAMMRYLOYRYHQ®P HIRXVUMY LFOGQ \WHI RIBZ 1Y
Al LEXE/IQIQM DM \WHRSHIDNRY/ WRKGRBILHY SURSEN QG SHIRQIHCR WHOFTXUHGFRP SOQHY
AYHYRQR P OIIHP HOA/DWQIRQI URP (RUP DO RSHIMRQVR RAUBXMCHN
QlILEXEY 1Q HOMIQ) P DNV 1Q Z KIFK Z H KDYH QR RUTP MG GUHWSUIRUH SHIHTFH OG5 Z KHH FRP SHIVRLY LQ \WFK P DNV P D, KDYH RRQIHUP CUNHA
SRR/
t QlILEXAY 1Q FRP SOLQ) Z 1\ WHIXOWMRQY CESTFEEGIR 0O CFTXLLHG EXMQHN \KFK D/ HYILRGP HMUEDUHIXDWR)Y QG P DQILQ) UMWY UHIDAMG \R 0Q CFTXUHG
BXMGHN
WP HD FRP SBURQR QHFHADY (LQCAQ) DG UHNXLHGIP HIP HOW UL 0 \RH MY DIUH-P HQV
DQLCCELOIV R LP SBP HYWXQIRP \WEELB/ FROMRY SURFHEAUAY DG SRIFLHY

XQAVFRYHIG DG XQNIRZ Q SUREGP V GH HAV P DIHG DAHV ICELOWNY RURKHUIMXHY UHDMG R 00 CFTXAMMRQ WDAEHFRP H NGRZ QR XV R D\AMUWH
CFDAMMRY



QHIDAHULRANRQYI URP. RXUPXWRP HYAR DQLCFTXAMUNRY

QAVXSWRY/CP RY HP SR HVUHDAG\R DY CFTXMURQZ KK P D HRGHHP SBR HHP RIDBA

®WVR N HP SR HV [FOGQ) FRUG QM DARQUAXENY |URP WHWLP LADNRQR \WRHHP SR HV

DQLCCEMV \R WD) HARWW | LFLHIALHVRUM GHILAARDAZ HP D DQIASDMZ KHOVHBRMY CFTXMWRQFDQADM/

UFREQ R JRREZ LODGGRQ CP RWY CEGHLQEQILEGI DAHVKDAZ LOEH\XEMAMR | XMUHLP SOUP HVWMAN) DG SRMMICSHIRAF [P SOLP HONKDUIHY
LOPAUIQ) CP RWY DINRQH SHOHYUHDMGWR FHMMQLQIIILEGIDAHN DG

BHRP LQ) \KEMPAR QWDIRQ

H+ +H+ +H+ +H+ +H +H

$ FIAMMRY DUH LKHH® UM D5 QR DAXUIGRH FOQ EH JLYHD WDARXU UHFHQADGG | XUHUH CFTXMMNRQY Z LODEH VKFFHW XORUZ LOQRADGYHYHD O HFRARUBXMQHW
RSHIDAY UKV RUILQDCADOFRQGURY 7 KH\WKFFHW R RAUDFTXOMNRQ WIDAD\  G-5HIB/ XSRQ RUCELON R \XFFHM X FRP SO CFTXMURY DG LQMIDM ). BXMQHMY
WDAZ H DFTAUH LOR RUH MM BMGHW  7KH GLIEXAWY R LQMUDIRY FRX@ EH LRUDHE B WH GFHAMWV R FRREMDIY JHRIUSKIFDD GVGHYHG RUDQ] DIRYY
P DQEQQ) CFA-BIEGIWEIEDLB/ FROMRY SURFHGXUAY DG SRIAHY LQMIUDMY SHIRIHY W G\SDDMEXMCHNV ECFNIURXQGY FRP EQQ) Gl HHWR SRUDM XU DG \WH
LP SOLP HOWR UHDNRQKLSVZ WK HP SBA H-VDQG PP HYDVDUWAXOR [0 [QMDIRQR G P DI HP HQAIGG RMHUSHYIRQQHD , QOBAWRY Ul Z HFRQMP P DMRHRUP R
LI QU LEDQAXMUH CFTXMMRQY LQ Z KIFK WHFRQUGHDNRO FROAVR WHAN RURKHUMADXAUMEY RXUH MM \KDUHKRTHWMTRZ GHIKLS FRXGS EHGOMWG\MIQLLEDR® || ZHZ HHWR
SURHHGZ 1V RGHRUP RUM LI QU LFDQAVXMUH CFTXMANRQY LQ Z KIFK \WH FROUGH DR LFOGHE FDK. Z HFRXS EH UATXLUHG\R XAVH VR \KH H WQADYDLOE®! D\KEWEQMOSR WROR
RXU&UHEVY CA@N 1 Z HLQRU-DHWH CP RQAERWRZ HG DI QMRXUDYDDEG FUHEWICH Z HZ RXGS LFUDHWHUMIR . EBHACQ) WHFRYHION XQG-URXUFBHEWIFLON Z LK
RAUGEHY ,QOEAWRY IMZ RXT TP MRXUCELDN R P DNH RMHULQMAR HOV RUZ HP D BH UANXUHG VR VHHN DEAMRIOG-BARUHIXAW ILDAQ) $Q R WHH LW VARG
DGYHYHD O HAARXUUAXWVR RSHIDIRYY

.| ZHGAMP LQH WDWRXU JRREZ LODQG LOWQILE®! DAVHN KDYH EHFRP HIP SOULHG ZHP D LCRXULP SDULP HQARKDUIHY Z KIFK Z RX@ QHIDAYHD 1P SDRARXU RSH.DWQJ
HXQV

$W HHPBU ZHKDG P LARQR JRRE LODQG LQBQILEB DAV GHAVRQ RUFRQRIGDMS EDDFH\KHV * RREZ LOUSUAHONVWHH FHVR FRVWRYHU
WHI DLUYDOHR GHADAHVCFTXUWHG LOBXMCHY FRP BCDIRYY 8 QEHUDFARXQIY) SUCASBV IHHDID CFRHBMGLOWHS QWWGE\BM/R $ P HIFD Z HDWMAR SRMINOLP SIUP HA
R RXUJRRE QDG LI LEG! DAHV DABDIIIRAOM  DY/Z HOD/RQQLQMIP EDAAR WHH \WOAKDNCRRY RULQEFDRLY BHFRP H CESOHAKDNFRXTS UHGFEHWHI DUYDDHR
Q) R RUBMGHA/EHBZ ERRNYDDH P SOLP HOWP D UAXOVURP \LJ QU LFDQWADQIHYLQWHP DOQHUR XVHR \WH CFTXWUHE DAHAMGHI DYHLGBMY  RUHFRGRP LF WHIB/ DG
\LJ QU LEDQAXQEH SHURUP DFH UHDMYH\R KIKRUF RUSURMPAG RSHIDIG) UKV

2 XUUHQEICHTXLSP QW \AXENIFAIR LRIGXDOYDOHUM XSRQ GASRMMRY DQGP D QRAVHIDVWMHSURHYRULQ WHTXDQWARYZ HH SHAW

7KHP DINHAYDOHR DR JIYHQ SIHHR  WHEDHMXSP HQAFRX@ BH GW \KDQ LW G-BUHADIMG YDOH DAKH WP H MV VR 7 KH P DNHAYDOH R XVHG UHQROHTXASP HQA
G-SHG/ROVAHDO CRRY LFXAQ)

WHP DNAABUFHIRUGHZ. HIXSP HUWR DONHNGQG

WHDIHR \WHHTXLSP HOADAKH\P HIVWARTS Dv'Z HODYZ HIUDQGWOURQWWHHIXLSP HQWHIYHVR LWDIH
WHVKSSD R XVHGHIXSP HMWRQWHP DNV

WFKQREILFDODGYDGRHY UHDAGY) \R\RHHTXLSP HOV

Z RO LGHDGGRP HNF G-P DQG1 RIXNHGHIXSP HVDQG

JHHDOHRERP IF FRBURY/

H+ + +H+ +H+ +H  +H

: HLGFOGH IQ LGFRP HIURP RSHIDIRQY WH QLI HMGAH EHE HHD \WH VDBV SUFH DG \WH G-BUHADAG YODHR DQMP R HIXSP HOMRTS &KOQIHY 1Q RXUDWKP SR/
WODLAQ) G-BUHFADNRQFRXTS A HRXUG-BUHRDIRQH SHOH DvZ HODYWHJIDQRUGW BT HEXSRQAVSRICR HIXISP HV 60BVR - RXUXVHE UHQECHTXLSP HADABUFH/ WD
| COMIQULFDQ® EHBZ. RXUSURWRIRD/RULQGWHUTXCOMYA/AKDQZ HOQWA.SDMZ L@KDYHDGHI DAYHLP STRARQRXUBAKOVR RSHIDIRQY/DQGFDK | BZ V



, | ZHGR QRAHTHARYHD P DQDIHRXURHAWIMN . FREPARQ RXU CRFRXQWV UHFHYEE® RUUHRYHJ RXUUHQBICHTXLSP HOAVURP RXUBXWRP HOWMMWY IMARX@ KDYHD P DMUDC
DGYHIMHH I HAARQ RXURSH.DWQJ LHXAOV

: HIHHID VNG \HDR PAEP HYRY @ SD P HMP V LQAVIGOD SHIRP FUHEWAYDODIRQ SURFHEAW RO RXUPXWRP HY/| RUHTFK \MDQUCRNRQ GG WTXULH
HRXUMY G-ERIWRURKHUIRP VR VHRXUW [URP RXUPXWRP HY/Z KH DM QI LFDQARBEWIAN LV IGHINVLHG + IMRUFDED  CFFRXQNV WHFHYTE®IZ UMM R | VDQG Z UM R IV UHDAG\R
HIXSP HWRABIGHGE. PP HYKDYH@RABHOWI QUUFDQAGGKDHDHDIFGOWWDD R \RBOUHYHOVRYHMH@WLYH\ HOY | HFRQRP LF FRQAMRQVGHAIRIDM Z H
PD \FH DO LQRUDH LQ EDG G-EWHDYH R KIMRUFDOGYHY Z KIFK P D P DAUDI) DQ5G DGYHYHD O HRARXURSHIDARYY %MGHN HIP HOW\KDAH SHUHZFH VI QI LFDQAP DN
AVSIRY RUGRIGH/ P D H SHIHIFH LGRBDHG PP HIFBHEWIM DG KLIKHUEDG G-EWH SHOH ) DOUH VR P DRI H RXUFUHIWUM DG UHFHYH WP HD SD P HOV RQ RXU
PXWRP HUDFFRXQN WFHYTEGI P D UAXONQ Z UMRIV DGGRUGW R HIXLSP HQVSOMAXOL® HBRURQF \MIAHTXLSP HW | Z H D QRACEGI R HI HAYHD P DQIH FUHEWIAN
MM RULL DOUHQ® BHUR RAUPMEP HY WKRX@S KDYH | LQDGADOG | LEXENY DARH\EP H\WP H RXUUHFHYCEGY DG HIXLSP HQARAHY FRX@S LQRU-DH CERYH KIRUFDOBYHY ||
KLV \MKRX@B RFFXU RAUUAKOVR RSHIDARQ/P D EHP DMUDED DOGOGHYHD O HRMG

( HHARYH P DQDIHP HOAR RXU UHQECDWHN LV YIMBOR RXUBEXMCHY |, | Z H DUH QRAVXFFRM XALQ WHHH T ROV IMWARX@ KDYH D P DMUDODGYHWHLP SDRARQ RXUUHXAVR

2 XUP RGX@U HPRARQFY DQG MIXG DQG \RIG FRQBGP HQAHQBDSUIRGEW KDYH G XVH XO@YHY GG P IILQ) WRH DAFVLY D FUMFDOHBP HQAR HIFK R RUBHQEC
BXMQHMY * HHIDW Z HGMIQXQW DG | LGP D4 CRMUHY R EXCCEWHP \IR RXUNSHAL LFDINRQY | RURXUP RX@UDE MNXG OGG \RIG FRQEICP HYWBIONY DQGER HY 0 RX@U
DAHAP DI HP HQABTXLAY GALIQQY) DGEX@Q) WHSIRGAWRUDERQ @ HWDATQIASDAWKHGH-B/R RAUPXVRP HY LFOXQQ) DQIASDIY SRAMMICFKOIH/IQGIMDIRY
UIXDIRY/ EXCRQ) FREY DQG GFOOSHP WD) LOKH YOURXY P DNANLQ Z KIFK WH&RP STQ. RSHDM/ ( GRARIE \WANETXLSP HADRHAP D) HP HQABTXLUAY XQEHINEEQ)
\HBRMY DQG LMY 1Q HTXLSP HYMMKGREILHY WDMKXSSRWP DINNVGP 006 LFOQQ) DQIASDNY WRKQRBILFDD DGYDRHY DG AKOQIHY LQ P DX CRMUH AT VHIXY
SUFHY / LTXG DQG\RIG ARQECP HWDXHWNP DD HP HQABTXUY GAMIQQ) DOGEXCRQ) WHSIRGFWRIDERQ @H XMQ) TXOMIY FRP SRHOV DG UE0UQ) DOGP DQRIQQ) \KH
SIRGAENR SUYHABINY ) RUHTFK R RXUP ROX@U HBRARQE WAVHTXLSP HADQG @INXLG OGG VRIG FRQELGP HONDAHIV Z HP XWAKFFHA X P OQEQDOG WS HTXLSP H
FRWH T HRRYHD \R P I LP L] H\KH XVH XOQH R \WH SURGAN DG \WH GYHOR SURFHHDY | URP \RHADBIR \KAK SURGEW 7R \WH H \MMKDAZ H DUH XTEBIR GR\R RUUAKIR
RSHIDARQ/FRXTS EHP DMIDED DGYHYHD O HRARG

7KHQDMUHR RXUBXMOAHY LOFXAQ) WHRZ GHDKIS R LOGXWMDOSIRSHIV H SRV XVR WHUMN R @A) DARQ DQG CDELMN XQGHU HRYLURQP HWIO KHDOW DQG VDI HV
DQG SLRGXFWCCELOW @7V 9 IRDARQVR HQYLURQP HOWICRU KHDXOK DQG VDI HV LHDWMGS @YV RUDWRADMS QCELOW FRX@ KDYHD P DMUDODGYHMHH T HRARQ RXUBEXMOHW

ILCOQADOFRQAMR) DQG LHXOVR RSH.DARQY

© H O \VEMPAR (DIRE0 WBM  SURYIGADDDQG GFODHYURGP HQED@Y V DQG W XOMIRY/ FRFHOQQ) [PRY RMHUWQIV \RIG DG ATXG Z DXM OQG KO DLERXY
\NEWDFHY KDQEIR WAL H DQG GVGRVICOGG HP SR HHKHIGK DGO HY 7 KRH @Y V DQG U XOWRQY DM ARP SO DQG 1 BIXHQ® AKOQIH © HFRXGSLGRXUXQH SHRMS FRW
SHIDOWY DQG RKMHURLYLODG FUP LQDOTCEL@ON Ll Z HIDOR FRP SO Z W CESOFCEG! HYLLRGP HMEDRUKHIBK DOGVOHV @ZV - HDOR FRXG LGRXUFRAV RUCCELOMY UHDMG \R
Z DAMGVSRICRUUP HADNY \RCRUJURXQEZ DMUFRQIEP LODNRQ DARXUSURSHWY DARUPXRP HY SURSHWAY RUDAKLLG SOV @QG LODQG GVSRODIAY 7 KHICELONVFID
EH LP SRHG RQWH SOMEV JHHDMY \WIQARWY RUGVSRUQ) R \KAK \WEWEZFHY RURQ\WH RZ GURURSHDRUR D0 O HAMG SURSHW R\MD Z IARABI DG R Z KHMHUWH

RZ GURURSHDRUNGZ R RUZ D/UAERMED! RUWHSUAHIHR KD DUERVAKEWERY

BHYHIODSHFWR RAUBMQHAH LQYRIYH UMW R HOYILRGP HQEODQG KHIBK OQG \OHIV ICEGN ) RUH DP SB RURSHIDIRYY LQRYHWHXHR SHARDXP SIRGFW
\RYHQWV DQG RKHUK] DLERXY MEWEGRHY LQWH FROXMUKANRQ DG P DQEIQQ) R P RAXOUBXCRQIV GG | RUIXHIQ) OGG P OQEQQ) RUGHIYHY \WKFANVDQG YHUFBY : HIOOR
RZ Q WDQSRWIGG ANV DG ER. HVLQZ KIFK Z DWMP DAUDEY DHSOFHGE. RXAUPXWEP HY 7 KHKIMRUFDORSHDARQY/DARP HR RXUSUAYRA® RUPUMH® RZ GHGRUGDHS
DOGQZ O CFTXUHG RUGDHG SURSHWAYP D KDYHUAKEMG LOXQEVFRYHIHGVRIORUJURXQEZ DRUFRQEP LCDIRQ RUKIMRUIFDOQRQ FRP SCOGFHE, \KULG SOV | RUZ KLFK Z HFRX@
EHKHBACEG! ) XOMUHHYHQV \XAK DVFKOQHVIQH MY @Y VRUSRIFLHY RUWHUH RAHP FOMRUWHGQVARYHY R FXUH® XQNIRZ Q FRQIEP LCDMRQ RUGRQ FRP STOFH P D)
DOR JLYH UMH \R CCELOWAY RURKHUFTIP V EDHG RQ WHH RSHIDNRQ/\KDAP D EH P DMUDD |, Q DEAWRY FRP STOGFH Z W | XUWUH HOYLLRGP HMEDRUKHDGK. DG \O HV @7 VDQG
WIXDMRY/P D UMM QI LFOQWCSMICRURSHDIRDCH SHIBWUA/ RURKDQ HVVR RAURSHIDIRQY

$ FFREQIO 1QDEANRWR SRAQIIOSHIONY I RUGRQ FRP STOGFH Z HP D BHFRP HATE®! HWHUFRQMERXOW RUB\ RSHIDIROR @ | RUQMAMDARY UP HADIRQDG
P RQRUQI FRUWV HYHD Ll \WH FRQEP LCDAG SURSHWY LV GRASIO® RZ GHG RURSHIDAG B\ XV RUL \KH FRQEP LCDIRQ Z D/ FDOMHG B\ WG SDMWY G RUSURJUAR RXU
RZ GHIKLS RURSHIDMRQ R \KH SURSHW | Q DEAMRY FHVEQ SOMEV P D BH KHS QCEG! | RUP RUH WOQ WHUS 1 DU \KDUH R HMURGP HABDLQYHAM DR DG FODOKS FRWW
&RQIP LCDIRY DG H SRKUA \R KD CUERXY \KEMBRHY RURKHU FRQEP LDV \KFK DV P RT FOQ DOR UAXOLQ FIIP V | RUUHP HADIR) RUGP DIHY L((FOGQ) SHIRTOLQWY
SURSHW @P DJH DG DMIDUWARXAH/ AP DIHFDP V' $ GKRXIK H SHOHY UHDAMG R HMURGP HOBOFRP SIOGRH KHDBK DG VO HV [WKHY DOG UHIDAG P DIV KDYH GRABHHD
P DALICOR @M Z HFOERADKKUHWDAZ HZ LEORMDYHR P DNHWLI QI LFDQW SHIBWUA/IO



WHI XU LO RGHUVR FRP SO Z 1\K DSSTECEGI @Y V DQG UHIXDIRYY 9 IRDMRY/R HIMURGP HBORUKHDEK! DG\ HIV UHDMG @F \ RUDKRADAG QCELOW FRXES KDYH DP DAIDC
DGYHYHH | HRARQRXUBXMQHW | L((DIRLOCFROBWRO DG AXAOVR RSHDIR)Y

,Q JHEHIIO QMDIRY LQ WH LQBMUHY LQ Z KIFK Z H RSHDM LFOGQ) FOW DRARQY WD \XEWTQMIOEP DIHY/ DUMA/ Z LK LRUDIQ) TBIXHR  ( QRIAP HAR
HOMURGP HQBDDGG KHOGK. OGG VO HIV U HOW LY DBR [ BIXHQV 6XFK SURRHHEQIV DU LQYDUCE® H SHOMYH UIOGBW R \WH P HIMR  \WH STIQINI VT RUSIRHPARY
FOIPV : HPD EHQ@P H5 DvDGHHITOAQWH I XMUH DOGWHH FOQ EH CR DAXUDGFH LWHASHRIMH R WHP HIMR \KFK [ XWMUH CAMRYY \WWDAZ H Z LOXRAEH WTXULHG \R P DNH
\XEWTQMIOVHABP HOARD, P HONV LQWH 1 XAMUH ) XUWHJ DMLIQU LFDOABRMRQ R RAUBXMGHN LY FRIBAWG Q&N RAQDZ KIFK IVRHR \WH P RINKLIK® U XTAG DG GMILRXY
DM/ LOWHFRXQUY 7 KHIH R RXUSRMMIOH SRXUHWR GBI/ DG H SHOH/GHWR G QF V BIXDIRY RUGMDIRQP D EHJUDMMDQ FRP SOQHY/Z W DOW\LIQLLFDQA
&0 RQDSHHFH

7KHQDMHR RXUBXMGHN DOR VKEMAV XV\R SURSHW @P DI HDQG SURGANMICELQN FOIP V HSHADD LQFRIGHANRDZ W RXUP RX@UEXCRQIVOG\MN DQGER WAL
BEXMGHMY $ GMRXIK Z HP DQEQ CEMN FRYHDIH\KDAZ HEHIHYH LY FRP P HIADD WDRIEG! D) XQAKDE @UIH SURSHW GP DJH RUSIRGANICEMY FOIP RUDHIN/R
FOIP VARX@H AHHG RXULQUKUIGFHFRYH.DI HRUUAKXOMQ EP DI HVR RAUU-SXBIRD

2 XU URAMGH EXMGHN DRAYMEY H SRHXVVR UM R QAJDARD [LRP HP SR HY/ YHOGRUY DQG RMHUWILIG SDUARY Z KLFK FRX@ KDYH D P DMLDODGYHWH HIHRARQ RXU
UHXOVR RSHDARQY

: HPD EHEVMRNR FIIP VOUMQ) [P GAGXMYZ LK HP SEA H YHIERY DG RKMHUMLEG SDMEVIQWHQRUP DOFRXUHR  RAUBXMGHN \WHHUMYP D EHGLILEXOWR
DAAWVRUDOON DQGWHUH IMMIPHDQGP DIQWEHP D WP DQXQNGRZ QI RAVKEMIQAICSHIRG/R WP H | WHSDQN VIQDD \XWDIDQXKVZ HHWR\KEFHM X SIRHPAM
WHUFDIP V RULl Z HZ HHR\VAAMBIDD. WA WE P ONGQ) \LIQU LFDQARD: P HOV\R \WH STIQNTV RXURSHIDY UAXOV OGS | L(DURLOCFRUAMR)Z RXGSEHKOP HG ( YHRU \KH
RAFRPHR DFRDP SURYHY | DYRUEG R XV QM DR FIQ BH WP H FRQAP Q) OQG FRI® DG P D AYHWP DDIHP HQAHRXUAY |, Q DEAURY RXURUDQ] DARDOGREP HOV
WD XVAR LQEP QI RUNHIRUH HRAYHARWHP O P XP H WOASHP WG E &DIRQDQY : HP DQEQAURRY DG R LFHW CCELON LQXUIFHWDAZ HEHIHYH LY
FRP P HAD® U-DRIEGILQ FRIGHAIRD Z W \KAK REQIDINRQY EXWL RAUNHIRUH HRXAWHYZ HHQ@P HGLQ) . @ \MWRXULGE-P QILFDNRQ REQIDIRQY FRXGS P DIQI\ \WHFRWV
R WHHWKWOE RUH FHGWHFRYHDIHR \XFK SRIFHY

, | ZH\WKITHIBRWWR RXUI RO HPXLSP HIANRU GMMEXWRQ M WMP - GXHVR FDMMMRSKH  RXULQUXUDQRH SRIALHY FRX@ EH LDGHTXDMRUGHSBIMS RXURSH.DARQY FRX@ EH
VHIRXW® KDUP HG Z KIFK FRX@ QHIDAYHD D | HRARXURSH.DAQ) LHXEV

2 XUI CAMMY UHQEDHTXSP HWDQG GVMEXIROM P VP D BHVXEMAR FDIBAIRSKLE GV GXHWR 1 LUH | RG KXUIFDGH HOWKTXONH \MURIMP RURKHUQDMUDORUP DD
P DCHAVDIMY , Q SDMFX@U RUKHIGDOWMY \WUH RSHIDMY) | CROMY DG FHWEQ R RUUHEDHTXSP HADH GFDMG LQ DUHDVR &N RGQD Z WK DERYH DYHDIHVHAP LE
CRYWY DG FRYQS EH \EMPANR FDIBWIRSKLE W FDOMHG B\ DO HIWWIDONH 2 XUUHQBDHTXLSP HOADQG | CROWVIQ 7H DV / RAMOD ) GUED 1 RW &DRID OGG* HRJIDOH
GFDAGLQ DD/ \KEMPAR KXUIFDGHY DG RM-UWRSLFDOWRLP V , Q DEAMRQWR PXRP HYATLOMKUIERH RQ UHIAG HTXLSP HOAZ HFDWY SURSHWY LOMKUIGFH RQ RXUUHQEDHTXLSP HY
LQLOYHQRY DOGRSHIDAYY | CROMYDYZ HIDYEXMGHN LQMUIXSIWROIQAUDEH : HEHIHYHRXULQUKUIGFH SRIFLHY KDYH DEHNXOM QP LW DG GHOANEGV R P 1M DAMKH SRAQIC
®WVH SRKHR RUBMGY : HER GRWP DQEQ! LOGADDWHYHY | RUSRIR. GHERNEGY DG RULQKUIGFH SRIAHY FRQEQH FOMRQ/\KDAILHPMFP DY | RURKULQBANY
LFOQQ) H FOMRQ/I RUFDIKTXONY | GRGOG\WWUIRIMP 1 D) R RXUI CAMAYRUDMI QU LFOQAZP RXQAR RXUUHBCHTXLSP HAZ HHVR H SHUHIFHD FDBRURSKLE GW IWARXGS
AVXSARXURSHDIRY/ GHD REHY \KLSP HOV DG UYHMH UHFRIQUIRQ DG UAKAONQ H SHOMY AR WSDURUW-SOFH WH @P DIHG BHQEDHTXSP HADQG | CROW RAFRYHIG B
LQMUDGFH Z KLFK FRX@S KDYHDP DMUDCOGYHYHH | HFRARQRXUBKOVR RSHDAR)Y

A7(5(675$7($1' 1' (%W (' 1(665.6. 6

2 XU G-EWQWAKP HOWV FROELQ FRYHIDQN WDMHMLEWRU SURKLEIMRXU DELON VR HIMU LQR D YDUHN R WDQWAARQY DQG P D @P WRXU CELON WR |LQDGRH | X\WUH
RSH.DARQY RUFDSMIOQHGY , | Z HKDYHDQ HYHOAR | GH DXOWKQGHUWHHLQXXP HINV RXULQGEHEWGECHW FRX@S EH DFFHBLDMG DQG Z HP D QRAEH CEGIVR UH LQDGRH\KAK
LOGHEWEQHWRUP DNHWHUHTXIUHG DAFHBLDMG SD. P HOV

7KHDIUWHP HOMIRYHOQ) RAUBHINVE * OUG( 6HIRUL RAV DVGHIGHE OGP RIHIXE® GARIEFHGXQGHUWHKHDAQI 3 WP 0 DDIHP HOAY' WAXWIRQDQGS (OOMY
R ) LOADOR RIBWRQDIGES HXOVR 2 SHDIRY/ / LTXLAW DQG&DEMICE HRXUAY DG RXUSUHAVY CROW FRQELQ YOURXY FRYHIQAMWDATP MWRXUGMVUHNRQLORSHDIY RXU
BMGHW |, Q SOWAXOU Z H DU QP LWAG LQ RXU CHAW \R P HIH FRORIEDM URIDQ] H RUMBQYHJ\KEMEQMD DR RXUDAHN P ONH QMW HOV SO GYIGHIY RU
AVUBMRY BGHP RIBBXUKDHWEAN FKOQIHWH DM R RUBMCHY HIALQR WIQLRNRQY Z WK DH LEDAY LGRXULQE-BAREIHN DG FUDM CHDY RQ RXUDKHNR HRXUH
GEW ,QOBAWRY Z H D BIXUHG \R P HAARHYSQ | LCDGADOFRYHIDQN XQGE-UMHH LOXKP HV 7 KHH UMIRNRQ/ FRXTS TP MRXUCELOW \R REEQ | XMUH ILDCAQY P ONH
DA LE CFIXAMANRQY RUGHHGHE FESMICH SHIBWUA Z WKBINE HFRGRP LF GRZ QMUY LQRXUBXMQHW RAMHHRERP . 1QIHH.ID FRIGAEWRSHDIRQ/RURKHZ [VH\ENH DGYDQMH
R BMHVRSSRWQWANDP D DM



$ 1 DOUHR FRP SO Z 1\K WH UWMFNRQY FRQBEGHS LOWHH DI UHHP HOIVFRXGE BOG R DQ HYHIAR GH DXOVZ KLFK FRXTS UAXOVQ DQ CFFHBLDIRQR RAULGEEWEHW ,Q
WHHYHAR DQCFFHBLDARY Z HP D QRAKDYH RUEH CEGIWR RAEQ\X | LFHQVXQB/AR UH LCDFH RXULGE-EWEHW RUP DNHDQ NG CFFHBLDAMG SO P HQV | Z HGH DXKORQ
RXULGE-EWEHW RAUBMGHN LQOGADOFRAMR) DG UAKOVR RSHIDIRQYFRXTSEHP DMUDED DQGOGHYHD O HAMG

7 KHP DWRUW R RXULQGHEWEQHW LV \XEMPAYR YOUDEGI LOMHILDMY Z KLFK P DNHY XV YXQH.DEGIVR LRU-DWAYLQ LOMIAWALDMY Z KLEK FRXQS QHIDAYHD O I HRARXUGHA
LORPH

2 XULQE-EWEAWH SRV XV R LQAUMADM LGRS DAY BHFDAHWHP DU R RAULQE-BAMEHN LY \XEVRAR YOULEG! DAY $ WBUAHVZ HER GRAKDYHDQ  GHUYDAYH
I LCDQADOLOIKP HW\XFK DY LQMIMADM\Z LBV RUKHEIHYR P 1WA DA LQMIAADAM YOUCELON 7 KH QMDA XQE-URXUFSHEW TR DUH UAHADAYDY L SHIRGY 7KHH
LQMIIKADM DOV HON FRX@S FDXOVH SHIRAF | OCRMDIRY LORXURSHDIY UKW DG DK IGZV 2 XUDCOG-ENHYFHREDDIRY/LFUDHE OSSR IPDMD P LAR)
SHAHUIRUIHIK  LQRUDHIQ\WHDYHIHIQMMDMZ HSD EDHGRQWH P LORQEDDGFHR YDUDE®! DM G-BARWEEQ) DV HAHP BHU | QMDA
UMHLOWHI XUUH DOG SDUEXOD L WH UVHMIQULFDQ® LQMMWA SHOHZ L@LQRU-DH DG RUCHACRRP HZ L@EHQHIDIYHD DI HRAMG

*(1(5%$/5.6.6

2 XUHIHAWHW] DM P D FKDQIH DQG EHFRP H W SUHAIREE®! DV RXU EXMQHW H SDQGY RUDV D LHXOWR  |HEH.DODQG WM W] @ FKDQIHY P DNLQJ RXU I X\VWH
HUQQIVEW SIHAREE®

: HFRQMH\WR FROUGHUH SOOURQRSSRMQMYGRP HANFDED DOGLQMIDIRID | RURUHECEMGHAY  6LFHWHERP SO fVH I HAHWY UDMG-BHIB/ROBMQHN
GYHY SHYRQGHCDGG DAV GFDMGLQ YOURXYMUMARNRYY | XWHUH SDOMRQLQR GHZ. P DNAVRUCFIXAMMRQVP D FKOQIHWHH I HRMYHY UDMLQWHIXMHDQGP D P DNHIW
005G FROHTXHQ® RXUHIQQIV GW SHAREEGI JRQ) IRZOG ) XUKHU WH HIRR HOAR XU\ O FKOQHY B\ | HEHDODOG WEM I LQ) DARRUMAY P D 1P SCRAKH
&RP S VAUHMSHIRGMY SIRIMRQDGIWGH HIMG\Y CCEONY |, QDEAURY \WHIP RQAIGUP Q) R WRAN EDFGARP SHODIRQP D DOR LP STRAKH&RP SO0 VAXUHN
I SIRYIMRQ

&KDQIHVLQ LCDQALDCDFFRXQAQ) \WEQEDUGYP Dy FDXVHEZ HUWDQH SHAMG RSH.DAQ) LHXEVDQG D HRARXUU-BRUMG LHXGOVR RSH.DWRQY

&KDQHVLQCFFRXQIY WEEDLB/ DG WHUCSSTFDIRQP D KDYH DM QU LFDQWH | HARQ RXUU-SRUMG UAXOVRQDJIRQ) |RZ DGEDIVOQGP D DOR Ol HAAKHUFRAQ
DG AFRKHR SUVRAO WBRWGWIQLAIRY 1 HZ CFFRXQIMY SURRXGAHP HOWDQG YOU Q) LQMBUHBMRQVR CFFRXQI) SURIRXQAHP HQW KDYH REPXUHG LOWH SDXMDQG
PD RPULQWH IXMH  &KOQUH/WR H MM UXGV RUWH TXHARIQ) R PXUHASIIRIAY P D DG/HYHD O HRARXUU-ERIMG | L(DRDDUAXOV RUWH Z D' Z H FRIBANRXU
BXMGHW

63(&.,).&5.6. 65(/$7(' 72 2855(/2&$7$%W (02' 8/ $5%8./"' 1*6¥%B6,1(666(*0 (17

6LIQU LFDQAMHEXPARQVR RUGHD VIO 1XQAQ) VR SXEQF \AKRRY KDYH FDXVHG WH GHP DQG DG SUALQD |RURXUP REXOURDVWRRP XQW\R GRICH Z KLFK KDVIQ WH
SDWWFDXVHG DQGP D FDXVHLQWHI XWUH D UHEXPARQ LQ RXUUHYHXHY/DQG SLR MEELDN

5 HQBY OQG\OBVR P RXOUBX@QIV\R SXETF \FKRROGMMEW | RUXVH DV FIDWMRRP V UANRRP EXCCRQIV OQG 0P LQWMDIYHR IFVIRU.  UBUHADMLIQILEDQA
SRMRQR 0 RELBI0 ROXOUV UHQEDOGGE \OBY BYHDHY ) XQAQ) | RUSXETE \AKRRO CFLOWAY LY GHUYHG | URP D YDUHWV R \RXUAHY LGFOGQ) WH SDAMJHR  ERN \WBAZ LGH 006
(GFD0 CROW ERQG P HDKUY GHYHBSHUI HAY GG YDURAVARE HY GYHG R \KSSRWWAKRRORSHDY EXGIHNV 0 D) R WHHIXQEQ) \RXUAHY DUH \KEMPAR | LCDGALOODG SRIWAL
FROUGHIDIRYY Z KIFK YO [URP GMMPWR GMUMPNIGE DHQRANG\R GP DG + IMRUFDE Z HKDYHEHH MG URP WH SDADIHR I LGH DG (D0 CFLOW ERQG P HDXUAY/
DG EHIHYHWHHDHHAHQMOR RUBMQHW

7KHWEBMR &D0 REQDLYRUMIHP DNHWRUFDARRP UQEY 7 KHVIHIW R WLY P DUINAAG-BHIG/ KHDNO ROSYXETF IXQAQ) |URP YRMUSDADIHR ERM \WBM
DQG GADO! CALOW ERQG P HDKUAY DG \WH CELAW R \KH WEM R VHIVXAK ERQGY LQ WH SXEQF P DNV $ @FNR SDWJH R WM DQG GRAD0I CAAW ERQG P HDXUY RUWH
LTEON R VHDERQGY LQ \WH SXECE P DN LQ WH | XUUH FRXES UHSFH RXU UYHXHY DQG RSHDY LGFRP H DG FROMTXHR® KDYH D P DMUDODGYHYH H I HPARQ WH
&RP SO0 VI LQDADOFRAMRY ) XUKHP RUH HYHDLL YRMY KDYH DSSURYHG | CFLAM ERQG P HDWUAY DQG\KH WERM KDY UIVHG ERQG I XQBY \MHUHLY QR J XDUIQMAWDNQAYLGOLC
\FKRROBUIRWRNZ L@EHI XQ&-GLODWP HY P DQQHU

$ VDFRQHDHIFHR WHP RWA-FHVFRGRP LF UFHMRQ P 00 B DG GFDQIRYHIP HQVH SHIHFHG MU HEXGIHAGH LAWUAKENY IQVHYHHEXGIHEY FROMDIQN
P RY SXECF \ARROAMURN 7R \WHH WOABXECE \FKRROAMUEM] I XQAQ) LY BHGBAHG | RIWH UHQEODG SXUAKDHR P RAXOUBEXEQIV RAUBMGHN FRXTS EHKDWP HG DOGRXU
WAXOVR RSHDMRY GHIDMHD [P STRAG : H EHIHYH \WDAIQMUXSWRY RUGHD) V IQ \KH SDADIH R | DFLOW ERQG P HDXUY RUFRP SBIRQ R WM EXGIHIV D LQUK | LALHQN
PRQAR WOMIXQEQ) DWIQIIFIQAHBAIRO R IXQAQ) W SETF VAKRRY RURKDQIH/ GIDAYHD [P STRNY HURTD HWP D UHBFH WH UHQEDD0G \DB! G-P 06 | RURXU
HFIRDOBRGEN $Q BBARYIQIXQEQ) DYDCEGIWR\KHVKRROGMMEN| URP \WHWEBM/LQZ KLIFK Z HAR BXMQHW



PD AXVHVRKRROGMWURWV\R H SHUIHFH EXGIHAKRNDTY DG W UHEEH WHUGHP DG | RURUSUIRGEW GRS I URZ LQI WHGHABRSXMWRYY FOW M H UHERNRQ LQWDRYHY DG

P RGH.03] DIRQ DG UHFRQUIKAIRQ SURMPNGHHBY Z KLFK FRX@ UHGBFH RUUYHXHY DG RSHIDMY LFRP H 05 FRQHTXHQ® KDYH D P DAUDODGYHYH H 1 HRARQ WH &RP S0
I .CDADOFRQAURY

3XEQF SRIAHWDAFUHDM GHP DQG | RURXU SURGXRN DQG VHUYLFHYP D FKDQIH LHXGMQ) 1Q GRUHDVHG GHP DQG IRURJWH SUAQ) R RXU SLRGXAW DQG \HUYEHY Z KIFK
FRX@ QHIDAYHD O | HFAARXUUHYHOXHY/ DG RSH.DAQ) LQFRP H

9 DURXV\UBMARDAZ HRSHIDMHIFAMG O VDQG FROMMNR DD HIGP HOMVR SURYIGHI XQAQ) | RAFKRROGMMPMR TP WWRHQ® BHUR WVG-OMKDP D EHIWRGSHGLQ
DMQIGI FDMRRP  6FKRROGMUEN Z W FOW M) B/ LQH FHW R WM @P LW KDYH BHHQ 05 FRQIMXH \R EH D MIQI LFDQAMRXUFH R RAUGHP QG | RUP RXA@UFDWRRP Y ,Q
&ONRGD HIRW\R DE3AN DILQ) LQ UDXKAXUH DQG GH HIHG P DQMIGRH KDYH WAKGAG LQ P REHE] DARD DJG UFRQAKAIRY SURUAV B\ SXETE \RKRROGMURN LGFOGQ)
VHAP LE AR WY DVEHWRY CEDMP HADGE YOURXY EXCAQ) WSO DG XSIUDGH Z KLFK KDY EHHQ DQRKMHUNRXUFH R GHP DG | RURXUP REX@URDMIRRP V- 7 KH P RIGHFHQA
HARQRP LF UHFHWMRQ FOXVHG WM DQG (RFOCEXG KR DT Z KIFK UHGXFHG VAKRROGMUPA | XQAQ) DG WHUELOW \R FRP SO Z W \WBIMFDA M) HUGAENRQ UL HOW ||
HEFDRDOSURIMAY DQG SRIAHY/ WUWZ D 1URP FIDW/ M) H WHBAIRQ RUP RGH.G DR DQG UHFRQAKANRY SURVIAN G-P 05 DG SUALQ) | RURUSURGAN DG \HYEHVP D
GRICH RAIURZ DV TXEND DY RUGRAB-IRK \WH GYHY WDAZ HOQIASDM  6LIQU LFDQAHTXSP HOAMO/P D UAXONQ BZ HUXUM DARQ XQIDHTXLSP HWADQ EH WHE-B®R HGRU
\RT Z KIEK P D FDOHUHQBOUDMAR G-ROCH GG GHIDAYHD O HRARXUUAYHOXHY DG RSHIDY) LGFRP H

) DOXUWHWARP SO Z MK DESTFDE® U XOWRQVFRX@ KDLP RXUBXMQHWDQG | LQDCADOFRQAMRY UHXOMY) LQ®Z HIRSH.DAQ) LHXOVDQG FDK 1BRZ V

6P LU R FRMQIRDD FROMKAMG EXCRQIV WH P RO@U EX@Q) LOGMY  LFOGQ) \WH P DO DRMUHY OO GMAY R SRMIEG! FIDAMRRP V' DUH \KEVAMR
WIXDIRY/E P XQEB!JRYH.P HEODI HIAHY DAKH | HEHDD WM DQG GROOBYHOUADY R HYURGP HOED] RAQ) KHIGK \OHWY HHJ\ HIIFHR CERUDGG WIQSRMDIR)
P DAY [P RQY RNHUP DY ) DOUHWR FRP SO Z WK \WHH @F V RUWIXDIRYY FRYXG LP STRARXUBXMGHN RUKDP RXUUHBSXBANRQ DQG UAKANQ KLIKHUFCSMIDRURSH.DY
H SHIEWUVRKHLP SRIAMROR  SHIIOWY RUUAIRNRYRORXURSH.DMRY/

$ VZ W FRYHQNRCDOFRQUUKRINRQ WS QHZ. FRGHY DG WHIXOWNRQY DHQRAMNRCANYHD CSSTHG 1 RHKHBIW QHZ. JRYH(QP HQOUH X@INRQVIQWHHRURKHIDSDY
PD LRHDHRXUDFDXAMMWRQFRWR QHZ UHRCHIXSP HOMIP IMWWHXVHR RUP DNHREVRBIMVRP HR RXUH MY HPXLSP HOMRULGRHDHRXUFRRWR Y BHRCRSH.DNRYY/

IN@Q ARGV DHIHHDD UMH HG HHY WUWHH\ HOY  $ @DSHRW R D JLYHQ FRGH DUH VBEWMRAR ROQIH LFOAQ) EXMQRATP WG R \KRK LWP DV \KIKRMUDC
\GHAL LFDARQY I RUFDAKDENHVD HY HHI\ HIIHHR DG HYLURP HQEDWEEGY | LLHDQG@ HMV HYV \WBQUSRIBNRY QKW DOGQRMVHAP LW

&RP SIOFHZ W EXGRCQY FRGH DG U XTMRQY HABY D FHYSQ CP RXQAR UNN Dy WM DG GFD0) RYHGP HADAKRUMEY GR RAGHRHWDUD LOMSWNEXCRQY) FREY
DG U XOUMRQY LO D FRQUMAMANP DQQHU SOMEX@L® Z KHHCBSTFCEG! U XMMRQVP D EHXQRBOULGE VEMAAR LOMSABINRD 7 KHAH U XDMWRQ/R WD SURYLGH ERDG GVFUNRD
R JRYHIP HOBCDAKRUME \KDARYHYHHWKHUH P DY Z KLFK FDQ UWAXONQ XCQDQIALSDMG GHID VRULGRB DAY LQWHFRWAR  FRP SIDQFH LQ SOMEX@UP DNAN 7 KH FRQAKANRD
D05 P RX@ULGBMMHY KDYH GYHBSHG P OQ 3 ERSIIRNAHY  Z KIFK DUH FROXID® HYROLQY) 6RPHR RXUSHHY DQG FRP SHIYRY P D DERSWSUIRNAHY \WDADUH P RIH RUGW
VU HQARDOWHERP SIQ 1V @ KHD DQGLL BIXOARY \WEELGY DUHFOULHG WHH I HRAR \KHFOULLFDARQP D EHWR LP SRHWKGY RO RXUBXMGHN DG SR/ WANRCRYHD
DAZ KLEK WP H Z HP D QRABHLQFRP STOGFHZ LW VKA U XOMRQ/DQGZ HP D EHUHMXUHG\R LGRXUFRW® U HADINRY | Z HOWHXEGIR SDAM\MHHLGRB DHG FRIVROWR RXU
PXRP HY RXUSUR MIELOW RSHIDIY FDWK | GZ VDG LDADCFRAWNRFRXG EHQHIDAYHD 1P STRAG

( [ SDCMRVR RXUP ReXOURSHDARVIQR Q. P DUNHVP D GIDAYHD DI HFRARXURSH.DAQ) LHKQV

, QWHSDWWZ HKDYHH SDQEHG RXUP RGX@URSHDNRQYIQR QGHZ. JHRIUDSKIHY DGR 7 KHIH DUH UMNY LOHIHOQAQ\WHXQEHMEN Q) R MK H SDOMRQ LFOQA Q) \WHUMWN
R BHYHXHIUWRP \WHBEMAHWIQDR GHZ P DINHVQRAP HHIY RXUH SHARARQY KLIKHUWOQH SHAMS FRW LQHOMUQ) \WHHGQHZ P DUNHNV UMN DWRADMS Z W FRP STDRHZ LW
DSSTACE® WM DG GFO0@Y V DG WHXOMINRYY URSRQH B FRP SHIVRLY DG XQBQWASDMS FROHDHF R H SBQURQ |, Q DEAWRQ H SIMRQ QR G2 PDNAVP D EH
DIHAMG B GFDOHRRP LIF 06 P DINHAFRQGMRYY ([ SBMRQ R RAURSHIDIRYY LQR GHZ P DINHNV Z LAUWHMIUH D MJ QULFDRQACP RXQAR DRVQNRQ [P RXUP DEJHP HQVD
FRP P WY HQAR | LB DOARXUAHY DG Z LAUHMIXUUHXVAR DGG X0 LHG P BRI HP HQAQWHHP DNV Z KIFKP D GHIDYHD 1P SCRARXURSHIDIY UHXAV



: HOUHWXEMIPAIR @ VDQG UHIX@ARQVIRYHLQQ) JRYHLCP HONFRQADRW 7 KRH@Z VDQG U XIARQYP DNHWHHJIRYHLGP HONFRQADPWP RUHI DYRUDEGIVR IRYHLGP HOA
HOMAH WD RMHUWLLG SDUAYDQG DQ. AKDQIHVIQWHHQY VDQG UHIXMARQY RURXUICIOUHVR FRP SO Z IW WHH@OZ VDG UHIXOMRVFRXGS KDLP RUEXMQHN

© H KDYH DIUHP HQV UHDAY) R \KH \OB! R RXU SURGEN R JRYHCP HOAHQIMYY DQG DV D WAKOVZ H DuH \KEMPAUR YOURXY WEMM/ DG U-IXMIRQY \KDACSSO R
FRP SIQHV GRQ) BGHNZ W \KWHJIRYHIP HW 7 KH@Z VIRHQQ) JRVHIP HONRQUMPV AL HUIRP \WH @Y VIRYHOQQ) SUYDMFRQMFN ) RUH 0PSB PO JRYHIP H
FRUFAW FRQEIQ SUAQ) WPV DG FROAURQY \WDADUH CQRACSSOFCE®! R SUYDM FROMPN \KFK DV FIXH/ WDADKEZ. JRYHEP HOAHDM¥Y GRAR SHURP  RQ FROMERMIC
REQIDIRY/ LQWHFDHR DOMNR IMDOIX@EQ $OR LQWH HEFDMRIDOP DNV Z HVHYH Z H D4 CEGI R X\ H3 SLIJ\ EDFN. FRQMPW LQ P DNINY RXAUSIRGFEN DG
VHLYLFHY DG XGP DM \R ERRN BXMCHY  7KHWLP 3 SLIJ\ ELFN FRQUIFALH HY R FROREFW | RUSRUBE®! FIDAURRP \ RURKHUSURGAN HOMIG LOR B SXEQF \AKRROGMUMAN
IRSRZ LY D |RUP DOELG SURFHW/ \KDADEBZ V | RUWH XVH R \KH \CP H FRQMPARMIP V DQG FRQAMRQY Z WK \KH \KFFHW XOYHIGRUB.  RIMHUSXEQF \FKRROGMMEW  $ V/ D UAXOV
39\ EDN FROMEFW DEBZ. XV VR P RUH W0 ERRAN REHY IURP RXUJRYHIP HOAPXMRP HY SUP DUO SXECF \AKRROGMMAW DQG \R UHGFEH \WH DG LQMRDAYH H SHOH
DARADMG Z W ERRN.G) WHH REHY 7 KH JRYHGP HOEDWEMAY DJ5G U XDIRQY \WDADIRZ |RUXVH R 2SI\ ELFN FRQMFN DUH \KEMPAR FKOQIH RUHIP LQDINRQ LQ WHU
HUY $ FKOQHLQWWHP DQGHUR XVH RUWHHIP LCDARQR 2SI\ EDAN FRQUEFW Z RX@S ONHD QHIDIYHD LP STRARXUCELOMW VR ERRN G2 EXMGHW I URP WHHJIRYHIP HY
FXWRP HY DQG FRXES FDXVH RXUDEP LQMADIYH H SHOFY UHDMG R SURFHMQ) \WHH REHY \R LGFUDH I QULIFD® |, Q DEAWRD D) | DOUHWR FRP SO Z W \KHH O V DG
W XDIRQY P LIKWHAXONG DEP LQMADAYH SHIDE/ RUHYHRLOWH\KSHORQR \WHH FRQAIFN DG DV D UAKGMWKH GWR - \WH UM UYHOXHY Z KIFK Z RXGBKOP RUBXMCHN
DOGUAKOVIURP RSHIDIRY/

6HDVRQDOW R RXUHSXFDARQDCEXMQHN/P D KDYHDGYHIMH FRQHTXHRHY I RURKUEXMCHY

$ \LJQILFDQASRMRO R WH P ROX@UNDB! DQG WHBOUHYHHY LY GHUYHG | URP \WH HEXFDINRCDOP DN 7\ SIFDD GXUQY HIFK FDBREDUN HIU RAUKLIKHIQ®P EHY R
FOWURRP \/ DUH\KLSSHG | RUHQEOD0G VOBIRUEHY GAUQ) \WHVHRRQG DG LG TXOWMY | RUGHIYHY  DOGLOABEDMRQ SURMR \WHWEWR \WHXSFRP 1Q) VAKRRO, HDU 7 KHP DVRUMY R
FOWURRP \/\KLSSHG LO \WH VHARQG DG \MLLG TXOWAY KDYH UHQEOWBCEDAY GAGQ) \WH \KLLG TXOWMU WHIE, P NI \WH | RAIK TXOMUMH | LKA XOTXOUMIR . UHQBOUHYHOHY
UFRIQ] H3 | ROWHHWDQLRIRYY $ GRRXIK KLY LVAKH KIMRUFDOV-DRDIN R RAUBMGHN A/ \XEMRANR FKOQIHRUP D GRAP HANRXUH SHABRYY Z KIFK P D KDYHDGYHYH
FROHDHHY RURKUBMQHN

: HIDAHWARQ FRP SHAIRQ LQ RXUP RGXMUEXLEQ) P DUNHVDQGZ HP D QRAEHDE®IVRH | HRAYHD FRP SHM

7KHP RXOUBX@Q) GDIQI LQGMY LVKLIK® FRP SHMYHIQRXUMBIMR RSHDIRQDQGZ HH SHAMAR UP OQWR 7 KHFRP SHMYHP DNANQZ KIFK Z HRSHIDMP D
SUHOAKV I URP UMY UHQIBD! HAY RUNDBY SUFHV\R SDWV I LRBDHS FRIW RQWR RAUPMBP HY © HARP SHMRQWHEDIVR DQ®P BUR ITRRY LFOQQ) HIXLSP H
DYDOELON TXODW SWFH \HYLEH UHICELOW C5SHOUDQRH | XQRMREDY DQGGHIYHY WPV : HP D H SHIHFHSUAQ) SUAKUBVIQRXUDSD/R RSHDMRQLQWHI XMMDARP H
R RXUFRP SHIVRYW\HN\R REBEQP DHANKDHE, WHAQ) SUFHY/

6RP HR RXUFRP SHIYRY LQWH P REXAOUEX@Q) GDIQ) LGBMY CREED : LAGBFRA&RSRDIRY KDYH D JUDMIIDIH R SURGAEW DQG VHYIFHY JUDAUILCDADODG
P DM UARXUAY OLIHUPAOMRP HUEDHY DQG JUDMIQP HUUFRIQURQWIQZ HKDYH :  LGBFRA&R SRUDIRQ FRP SBIMG WH IFDAOMMRQR 0 ROATFHIQ$ XIXW DG
0 RELGIO 1QLQ-XO 7 KAHFRP ELGHG FRP SHIVRLYP D EHEHWUCEGIVR UASRG R FKOQIHY LQ\WH UHBFDEEG! P RXOUEX@Q) P DNMR | LOFHIFDAMRYY \R X056
LQMODOIURZ W DQGWR FRP SHMI RUP DUNANKDUA DO R Z KLIFK FRXGSKOP RAUBMGHN

: HPD QRAEHLEGI\RTXIEN® UHF-B® P RAX@UXQWUHMUIQ) ILRP BV Z KIEK FRXES QHIDAYHD Dl HRARXU I LQDQADCSH. R_P DGRH DQG RXUDELON VR H SDQG RU
YW H RUUHQEA GHV

$VR ' HAHPBEU R RXUP RGXTUSRWRIR KOG HIXSP HARQ BN RUSHIRGY H FHHEQ) WH RUWLEIDRRP P WG \MP  * HHIDD  Z KHD D PP HU
FRQIDXHY AR UHQAKH P RGX@UXQW EH RQG \WH FROMPMCOMP  \WH HTXLSP HQAUHON RQ D P RQIK R P RQIK EDUY 1 DMIQI LFDQAQP BHUR  RUUBHQAG P REX@UXQWZ HH
WACHE AU DVKRWEHIRGR WP H SDMFXTUD \KRH XQW\KDADH UHIMG RO DP RO \R P RQK EDLY DOLIHKSSO R XQWZ RXGE GHGWR BHUP DNHAG 2 XUIDOUH\R
HIFHAHD WP DD @IHIQO] R XQW MO 1URP GDWHYFRXT QHIDAYHD O HAARXUI LQOGADDSHIRP DFH DQG RXUCELON R FRQMMH H SDOAQ) RUBDED GHV ,Q
DOAURY U BIMGHGXQWMEL R UHQWVRUDQH \WIGGSHIRGR WP H Z HP D L(GRXUDGAMRICFRIVR VUMD WRUHDOGP DQEOQ\K-P

6LIQUIFDQNCRHDH/1IQ LY. P DMUDODQG MERJ FRWV FRX@ LCRUHDVH RXU DFTXMWRQ FRWAR QHZ P RGX@U UHQWOXQW DQG UHBOWU DQG P DQMICAHFRW R RXUITGHN
Z KIFK Z RX@ LQRIHDHRXURSH.DAM FRWDQG KDLP RXUSLR MELDWV

: HIGPXUDERUFRAV DG SXUKDHUY. P DALDY LFOAQ) 0P BHUMAQ) DG URR LQ) DIGRAMHUSIRGEMR SHIRP SHIRAF WSO P RAILFDIRQY DQG UH XUBMKP HW

R P OQEQ S MFOOFRQEMRY/R RXUP REXAUXQW  7KHYROP H WP LQY OQGP L R P OQMIGRH 006 UEUZ RIN RY RAUUHEDHTISP HWP D YO TXOWWUAR TXOMWUDGG
\ HIUR\ HU * HHD® LRBDH/IQOERUDG



\IZ. P DMIDOFRWZ LOOOR LGRUDH\WHFDXAOMR) FRMR Q. P RGXOUXQW DO LGRUDH WH U-SDUDGG P DQMIFHFRWR RXUIGHN 1 HOOR P DQEIQDIGHAR HYIFH
VUKANV DG XVHVKEFRQAMRRUFRP SOQHVI RARHGHIYHY \VHAKS WAMODGHIYHY DOGAWP DQ@IR P RGO RURKUPMEP HY © HUHD RQRXUNXEFRQUMPRUMAYIFHFRP SCOHAR
P HINAARP HUGHP DOB/| RUMP HY \KLSP HOADGG UMD DG WH GRW RULCDGDOM QP BHUR \KEFRQMPRUVHLYLFHFRP SOQHVP D' FDXVH SUFHY\R LGFUDH Z KIGIQHIDAYHD
LP SCANY RXUUBXIMRQ OQG RSHDMY SHIRP DFH * XUQ) SHIRG/R UMQ) SURHVIRUCERJ U, P DAY RUI XHD DQG LQ SOMEX@U Z KHD \WH SUFHY LGRUDVH UTBL.ED RUR
GYHY\IQLLFIQ® KIKHAMWDQQRP DOZ HP D LGRXUMIQULEDQACFU-DAVY LQ RAUCFTXMMRQ FRIVI RUGH. P RGX@UXQW DQG LPUKLIKHURSHDY FRUWWWDAZ HP D GRABH
CEGIVR UHFRXS | URP RXUPXRP HY Z KIFK Z RXGB UHSFHRXUSUR MELOW

) DOUWHE\ WILG SDUAHVR P DOXI DRMUHRXUSURGXRNVWP HD RUSURSHUO P D KDUP RXUUFSXVIMRQ DQG | LQDCHDOFRQAWRY

: HOWH G-SHIEHOARQ WLLEG SOV \R P DX CRMUH RUSURGEW HYHDWWRXIK Z H DUH CEBI\R SXUKDH SURSEN T URP DYDUHNV R WG SOV \KSSTHY 0 REGI0 ReX@U
SXUKDH/ Q. P RXOLY | URP YDURXVP DX CRMUMY Z KR EXGE\R 0 RELGBI0 ROV GMIQ\SHAILIFDIRY © WW\KHH A-BIROR ( QMURSE] (RHR \WH SUGALSIOKSSTHY
DD LODAGZ BN WHERP SDQ. * XUKY 0 FAGI0 RXQUSXAKDHS R WP RX@QUSIRGENRP RHP DM IFMHU 7KH&RP S EHIHYH/ARDAKHEWR 0 R LW
SUP DY P OQKCRMUHY R P RX@LY FRXES KDYH O DGYHYH HIHRARQ W RSHIDIRQY MGAH 0 RELBI 0 RAX@URRXES H SHUHEFH KLIKHUSURHY DQG GRIHJGHIYHY GOG WP HYIRU
P ROX@USIRGAAXQICRMHUP DK CRMUHY Z HHCEGIVR LGRS DHWHUSURGKRNRQ FDSCAMW

) DOXWHWR SIRSHO GMJIQ P DOXIDAMWH UHSOWU DQG P DLOWIQ WH P RGX@U SLRGXAAWP D LHXOMQ LP SOILP HOWRKDUIHY  SRMWDOOA DARQ DQG UHGXPARQ R RXU
RSH.DWQJ LIHXAVDQGFDK 1BZV

: HHXWP DMWHXHXORHR WHP RXOUSIRGANREH |\ HOW/Z \W DUMGTOYIDHR + RZ HyHJ SURSHUGAMIQ P DX CRMUH WHBOLY DG P DQMDIFHR \WH
P ROOUSIRGANGUQ RAURZ GHYKLS LYV UTXLIHG | RWHSURGANR UTFK WHHAP DMGXH XODHR  \ HOWZ W DUMGKOOYDOHR | ZHER QRATSSURSUDAD P DQIH
WHGMIQ P DX CRMMH USUDGG P OQMIFHR RXUP RXAUSIRGAWRIRKHZ M GHDY  RUGH UMK WBOURUP DQMIGFH ZHP D EH UITXUG R LGRXULP SOUP HOA
FKOLHY/| RUHTLSP HOARDAYEH ROGHRGRP L UBUFRWWRULGRXUMI QU LFDQWADSMICH SHIBWUAVR CFDXAUHQY. P RXAOUSIRGAMRVAYHGP DG, QUGEAWRY \KFK | IOWY/
PD UAXOQSHIRTOMY RUSURSHWW @P DIHRDP V IGFOGQ) FIP VEDHGROSHHFHR PR D0G\MP ((DIRQR GDH/RUFRQUMFVE. PAMRP HY &RWWR FRQUAY
SHIRP DGFH SRAMNIODA DRY DOGSUR IWERWWURP WP LCDIRQFRXG CAFRBEQI® UHSFHRXUXMHRSHDIY WAXWDIGFDK | GZ V

2 XUZ DUDQW FRWP D ICRIHDHDQG Z DUDQN FDILP VARX@ COP DIHRXUU-SXVARQ DQG QHIDWYHD LP SERARXUUHYHIXHYDQG RSH.DAQJ LICARP H

60BVR Q. WHBFDEEG!P RXOUEX@QIVQRWP DX RMIGE XVOHWSIFDD FRYHIGE Z DUDQMYSIRIGGE \WHP OO CAMBUR WHSIRGPWRT © HSURVGH
QAIV A Z DUIQMY R FHIEIOQ P RX@UDBY R XVHG UHEDXQW DOG RH\ HIUZ DUWDQMY RQ HIXSP HOAP DM RMBG B\ RXU( QMURSB] \MEMADY  + IMRUFDD  RXU
Z DUDQWV FRWV KDYH GRABHHQ LI QU LEDQADOG Z HP RARUWH TXODW R RUSIRGENVFRHD | DGH HAWZ HIR DUV LOWWH LOXBEIAR) R RAUHTXLSP HADAKH PP HIV
| CAOW RUQWHHTXSP HQAFTXULHG 1 URP. RXUMKSSTHYRUB, RXU( QMLRSB] \VEMADY ZHP D H SHIHFHIGRIDHGZ DUDQN FDIP V6 XFK FOLP VARXT QMXSWRXUMDBY
RSHIDRY P DIHRXUUHSXBANRQ DQG BMXUHFRWS UBOLYRURMHUUP HIHY GHIDRYHD P STRMY) UYHOHYDQGRSHDMY LGFRP H

63(&.).&5.6. 65(/$7(' 72 285 (/(&7521.&7(67 (48,30 (17 %B6,1(666(*0 (17

0 DUNHAMUMWN DQG R RIFDOGRZ QIMUDY LQ WH LOGXWMEY XMQ) WAWHTXISP HOAWP D LHXOMOQ SHIRGV R GZ G-P DQG |RU RXU SLRGXPMHKGMY) 1Q H FHW LOYHIRU
LP SCLLP HOARKDUIHYDQG UHEXPARQ R RXURSH.DAQ) LHXAOVDQG FDK | BZ V

756 5 HY HBRUYHHDHGUIYHG I URP \WHUHQECDOG\OBIR JHHICEXUSRHDQGE FRP P XQFDIRQ/\MANTSP HOAR DEURIGUDQIHR FRP SIQHY 1URP ) RWMCH

\R P LG3B1 DG \P DIBUP DNANARP SIQHY LQWHCHIRSIAH GHHQH FRP P XQFDIRYY P DX CFMUQ) DG \HP LFROGARULQGAMUHY  ( GRIRQE \WANTXLSP HOAHQBODOG\DBY
UYHOMY DU SUP DUO DIHRMG B\ \WH BXMGHW TRV Z WO WHH LQBMUHY DA \R UMDUAK DG GHYHBSP HQW P DQACRMUQY) 005 FRP P XQFDIRY LG UDIMKFMUA
LOXDEIMRQ DOG P DQMDAH  + IWRUFDD  \KHH LQBMUHY KDYH BHHD R FOFDODQG KDYH H SHIHIAHG SHIRAF GRZ QMUY Z KIFK FDQ KDYH D P DMUDODGYHYH P SCRARQ \WH
LGB 1V G-P DQG | RUHTXLSP HQMGFOGQ) RAUUHIBDHBRIRIE \WAAHTXLSP HWV, Q DEAURY WH \HYHIMNY OO GQIW R D) GRZ QMO LQDDIGEMY P D DOR O HAARYHIOT
CFAHW/R FOBMED Z KLFK FRX@S DEYHYHD O HRARXUPXWRP HY DGG UAXKONQH FHVIQHIRY OJGLP SOWP HQWAKDUHY * XU SHIRG/R WHEAHE 005 G-RIQQ) G-P DG R
HIXLSP HWZ H D H SRHG \R DEAWRDOUWFHYTEG! UM [P QRQ'SDL P HOADGG P D GHHG\R WEIGD DIIQ RAUFRWAMBKRMUH Z 1W SUYDIAY) P ONWFRIBMRYY Z KIFK P D)
QHIDIYHD P STAARXURSHIDIY UWAXOWDQGFDK | BZ V

6HDRQDDW R RXUHBPWRQLF WAMNHTXLSP HFOAEXMOHWP D P SDRAMTXDUMD LHXOV

* HHDO WHQBCOAMMWY GRICHYLQWH | RXA TXOIRMUP RQK R HAHP BHUDQG WH I LWADXOIMUP RQKVR -0 0J5) HEXDY 7 KRHP RQMVP D KDYH®Z HUWHQAC
CARMWY GHWKRIAD FRXBY SDWAOO B @UJHJARP SDQHY LReP HOAZ HDKHUDQGLWLP STRW



RQ YDURXV| LHTE UM FRP P XQFDIRQY HIXLSP HQAS-QIEY DG FRP SOQHVTRSHIDMRIOBFRYHY [URP KRIED FRKUZ KIFK PD P SSRARHWEWKS R G2 SIRWANFRP Q)
ROICH LQ WH | LWATXDNM 7 KV VFDRQIO! CRRLY KIMIRUFDED KDYH LP STRAG TXOUWAM® WKV LQ HIFK \ HOUV | LUWADCG | RA TXOWAL EXWZ H DUH XQTEGH \R SUHEPAKRZ \KFK
ICRRYP D 1P SCRNVXMUHSHIRGY

2 XUUHQEOMMWATXISP HOAWP D EHFRP HREVRBIMRUP D CRBQIHJEH\KSSRIMS E\ DP DQXI DRMUH Z KLFK FRXE@S LRKXONQ DQLP SOILP HWAKDLIH

( GRURQF \MAHTXSP HOALY FKOUTRA HG B\ FKOQILQ) WAKQRBI\  DQG HYRVIQY LAY \WEQELG/ WDAP D UHIGHURXUH MY HTXLSP HOARBVRBIM WURIK GHZ
RUHXDGHP HW BHRUH WH HIG R LW DQIASDMG XVHXO@H FDMQI XV \R LGRXULP SOWP HOARKDUHY © H P XUADQIASDM DGG NH-S SOFH Z WK \KH
LQURGANROR Q. KD DUH \R\E DUH GG CHE RINGQ) \MKQRBI LV DG CFTXUH HTXLSP HWKDIZ LETEHP DNHEEBIVR RXUPXUHONIG SURGHRAYHPXEP HY

$ GIWRDD \RPH P OQMIFMHY R RUHTXSP HAP D EH CFTXWUHG RURFDH VR H IMVUAXGD) 1Q D IXMUH @FN R VKSSRW RUHTXLSP HWVSXUAKDHS [ URP \WRH
P DA CRMUBY 7 KLY FRXGS UAKOVQ\KH U Q) XVH XOX HEHARP LQJ \KRWMU FDMQI XVAR LRXUDQLP SOWP HOWAKDUH  HP RQVRURXUP DA CRMUAYAT FOSCAMY VR \KSSRW
WHUSURGAW DG WHLQURGRNRQR G WRKGRBILHY DQG Z HOFTXUWH HTXLSP HAKDAZ LCQEH P DUNHEEGIVR RUPXHOAIGE SIRGHRRYH PMRP HY + RZ HHU ). SRRQIHG
HARQRP LF GRZ QUMD FRXTS BAKAONQ XCH SHARG EDNXSMHY RUUHGFAHG VKSSRIWURP. RXUP DX CRMUY ) DOUHVR SURSH® \HBRWP DI H D5 UAGRIG W \WHWAKQRIILFLC
HB/R RUPMRP HY DG FKOQHAR RAUSUIRGANMKURKI K WHUWKQRBI\ @HR FBIP D FDXVHAHYEQHBRURQE WMNVATXLSP HOWR EHFRP HREVRBIM UAKGNY LOLP STHLP H
FKOUHY Z KIFK P D QIDAYHD 1P STRARSHDIY UAXOVDGFDK | GZV

, | ZHCRCQRAH T HAAYHD FRP SHMLQ WHUHRICHTXLSP HIAP DUNHAVRXURSH.DAQ) LHXGVZ L@EHP DMID®D DQG DGYHIHD DI HAMSG

7 KH HPRARQE \WAAHTXLSP HOMHQEDEXMCHW LV FKOUIRMU HG B\ LQMMH FRP SHIMRD [URP \VHYHIDDFRP SHIVRLY LGFOGQQ) ( BRIR 5 HWERSRIDIRY &RQMHDEC
5 HRXUAHVOGG 7HAY T \VRP HR Z KIFK P D KDYH CFRHWAR JU-DIMUI LCDGADODGG RHUUARXUAHV KRR Z HAR $ GRRXIK QR QI FRP SHIYRUKR®Y D GRP LCDOAP DUN/NKDUH
Z HIDFH FRP SHIMRD | URP \KHH HUBEDKHG HOMWY DOG Q. HOADQNV LOKH P DNAW - H EHIHYH WDAZ H DQIASDM DG NH-B STFHZ WK WH LOUIRGANRQR G SIRSEW G
DFTXLUH HIXUSP HAKDAZ LODEH P DUNHEE®! R RAUPXUWHIADG SIRGHRMH PP HY : HFRP SHMRQWHEDIVR DQ® B-UR IDRRY LFOAQ) SIRGEADYDIMEMN SUFH
\HYIFH DG WHITE@V. 6RPHR RXUFRP SHIYRY P D R 1 HJMP LOUHTXSP HWRUGDH UHQEDRUMDG! DAGZ HUSUFHY DG P D R1HUP RUH H WOMYH\VHYAQ) RUILCDAQ
ROMRY/ ) DOUHWR DEXOMD | RUFDIMKHDEROMROR DG G OJG1RU G RUH MM SIRGENVP D FDAH XV QRAIR P HAARXUPXWRP HYTHTXLSP HOABTXLP HON DG P D
P DALIDED COGOGYHYHD O HAARXURSHIDIY) UKV

, | Z HDIHQRADEGIVR REVILQ HTXLSP HOADWDYRLDEGILDAY WHHFRX@ EHD P DMIDCDGYHWMHH | HAARQ RXURSH.DWQ) UHXAV DQG UFSXVIMRQ

7KH P DVUW R RXUUHQEDHTXSP HASRWRIR LY FRP SUMHG R JHIHIDDSXUSRVH \MADG P HDKUHP HALQXWKP HOV SXURKDHG 1URP GDAQ) P DX CRMUHY \IKFK D/
. A\JKWHKQRRIILY 5KRH 6z 0) DG7HWRY] DAYIMROR ) RUWYHERSRIDIRY : HG-BHIG RO SXURDIQ) HIXSP HOWURP \IHH P DX CRMUHY DQG \KSSTHY | RU
XVH DY RUUHQIEOHTXLSP HQWV, | LQWKH I XWMUH Z H DUH QRAZEGIVR SXUKDHGHHRDY HISP HOWURP RHRUP RIHR WHH\XKSSTHY RQI DYRIIEGIMP V Z HP D QRAEHLEGIR
P HARXUPXRP HY G-P DOV LQ D\ HY P DQGHURUI RUD UHQBDUDM \WDAJHIHDMY D SUR W, | KLY \KRX@S RAFXU Z HP D QRAEH CEGI\R VHEXUH GHRHAOY HIXLSP HOWURP DQ
DOMIDAHVRXUFHRQCFA-BEEGIWP VDG RUBMQHN DG WBXBINRQP D EHP DMUDED DOGOGHYHD OIHRMG

, | Z HDUHQRAZCE®IVR DOWASDWM DQG P W DIMWH UMY DWRADWS Z IW RSH.DAQ) LOMIDWRDD  \WHHFRX@ EHD P DMUDCDGYHIHH | HRWRQ RXURSH.DAR) LHXAV

SXUWH® RO RHIQFRXQY PP HY DG RSHDMRY/ FFRQVRUBWWID R \WH&RP SIQ VUVHDHY |, QUHRHY HOWARP HR RXUPXWRP HYKDYHH SDQGHG
WHULQM (DR DORSH DRV | DARKDD GRP HME RSHDIRY/ DG\MYWHIGP D FRQMH 2 YHMP H WHIP RAQAR RAULQMIDIRTOBMGHNVP D LGRUDHL Z HIRRXVRQ
LQMEDIRIOP DUNHARSSRIMQWY 2 SHDMY 101 RIIQ FRXQUHY \KEMRN \WH &RP SO0 \R DEAWRIOUMY D) R ZKIFK P D DGYHYHD LP STRARXUIXMUH RSHDIY UKV
LFOQQ

b LQMIDNRCDCEROWNAIO HARORP LF DOG G DOARQAWRQVIGFXG Q) WUl IV DOG\WDGH EDUHY

b RUHON R FRP SO Z W PXMEP V BRIVFRUXSIRY P SRWH SRWDG RKHUWBGH ARP STDRH WIXOARQY WIHKHUZ W DR XCQH SHRMS AKOQIHY 1Q KK
U XDWRY

JUDMIGL LEXEV LQRXUCELOW \R UFRYHUU-QECHTXLSP HQIQGREBIQSD P HOAR \KHUHDMGWEGH UFHYCEGY
DEAWRDCFRIWVR HABEDK DQGP DQBQIQM CDMRDOKEVA DUHY DG UHIDAME RSH DR/
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8 QDYRICEGIFXUHR H FKDQIHDWVP D QHIDAYHD LP SCRARXUILQDGADOLHAGVIQS 6 GRIDUWLP V

© HUFHYHUYHOHVIQ& DDA R URP. RAUBMGHN CRWMAVIQ& DI  &RGAIY BMHNVIQPUHFH/RMHIKDDS 6 GRIL\XEVAVXVAR | OFXDIRQ/LQ
PUHR H FOQHWDAY 1 \WHPXUHER H FKOQH DAY FKOQHXQ DYRIED WHYOOHR GHABFHYDEGVZ HUFHYHLQI RHIQPXUHIAHY DI MAUFRRYHWR S 6 GRILWDW
\WHXQ DYRIEGIFKOQIHZ RXGEHAP LQMKHG 7 KLY FRXESKDYHD GHI DAYHLP STRARQRXU-ERIMGRSHIDIY WAV © HPAWO® (R RWIDIHIQKHEILQ) RDADLHAR P MIDM
KLVUMN
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: HP D EHEWRXIKWOR VRUARU HMLRQP HOEODA DARQ RUKHD LHSRME® | RUFBDOXS R \SLAYLL WH PXWRP HJIDLOYVR SHIRP - RUDQ DAHGHMARFRXWY1Q WHXVHR
RXUUHQWICBLRGXAWV Z KIFK FRX@ P DIMUD@ DGYHIWVHD O | HRARXUEXMCHN | XVWUHRSH.DAQ) LHXAOVRUI LQDOADCERIMWRY

2 XUUQEDMEONY DG ER] HY DHXVHG B\ RXUPAMEP HY VR WRLH QRO KT} DUERXV DG AHMEIQ KT DERXY @IXGY DQG \RIB/ RQ \WH PXAEP HIV VM - 2 XUPXWEP HY D
JHHD® UASRMEB! | RUSIRSHURSHDIROR RXAUMIN DQGER UHQIEDHTXLSP HOAZ KLB1 RQ UHQADQG WMUIQ) D FBOCHS DG XQEP DIHG FRQEIGHUXSRO FRP SBURQR X\VH BXW
H A-BURQ/P D BH JUDQIMG D5 Z HFDQCRADZ D V DWKUH WDARHH UASRQUELDMY DUH | XE P HAIQDDFDAY $ GKRXIK Z HUHNXIUAWKH PXRP HUWR FOW FRP P HADDIHHIC
QCHOY IQXIFHIQDP QP XP [P RQAR \XFK SRIAHYR WM FRQIEIQ SRIOMRQ H FOMRQ/ DG RKM-UH F-BIRYY ) XUKHIP RH Z H FOQERAEH A RUGCELON
LQMUDGFHZ LD D VEH\K | LAHQWV , QDEAURY U 0Q DFAGHMZ HIHVR RFFXULQYROLQ) RXUUHQBCHTXLSP HOARUDVEL@R \KEMBIGFHYZ HHWR RFFXUZ KHOWH\BON RUER Z DVILQ
WIQSRYRURQUHAZ WK RXUPXWRP HJ DROIP FRXS EHP DGHDI QWY DVRZ GHUR WHUHQEOHTLSP HQW

,QWHHHDAR D\SI@RUDFAGOAVZ HP D EHEURXIKWQR D @Z \KWRUHI RIAP HMNPMRQ B HWWHURXUPXWRP HURUD LG SOV RQ QXP HIRXY SRMMDOI RXQGY
LFOQAQ) 0 OTBI DARQ\WDADQ LKHIHN @Y. LQ DVBN RUER, FRQMEXWMG R DQ CFALGHARUWKDAKH VBN KDG VK | HIHG VRP HXQAVRYHUIHG KOUP 1URP D SUHYLRXY FXRP HIV
SURUXH |, QWH HYHOAR D\GL@FDAHG B RAUPMBP HY ZHP D, EH KHIS UAGROUE®! | RUFBOXS XQEHUHYURGP HMEOMY V DQG B XDMMRYY FRIFHOQ) REQIDIRY R
\XSSCHY R UHQECSURGANVR H I HAAP HADIRY |, QDEAWRY DSSIFTEGI HMUREP HMEODY VOGS UIXDMIRY/P D P SRHAIELMW RQXVI RIWHFRIGAEWR \KLG SO RU
| RUCRMRQV\KDNFRP SOHG Z 1\W DSSOFCEG! U XDMRQY Z KHOVINHD UHIDLEBW R QHIQIHIAH RUI DXV 6 XEWEQMOEP DJHLY. DB/ KDYHOOR EHHQ P DEHLQ FHYBQ MUMG FARQY/
DIOQMBMRY R LQGMMDOHTXLSP HMEDHS XSRQFTIP VR SHIRDOGMY  SURSHW @P DIH OQG UARXUFH AP DIHFDMGE. WHXHR YOURXVSIRGEW © KLGBIZ HVENH
Z KDAZ HEHIHYH DUH U-DRQEEG! SUHFDANRQY WDARXUUHIBOHTXLSP HOALQ I RRG DGV H FRQAWRQ SURUMR UHQBICDGG FOUY - LOUKUDGRH VR SURKAADI QXMA-IBQUMWVR AW
RUDFA.GHQV \IXFK QCELOMY FRXQB DGYHYHD [P SCPARXUSUR \BELOWY

7 KH@rX1G DQG VRIG FROMLCP HOANHWOLQGXWAL LVKLIK® FRP SHARYH DQG FRP SHAIRYH SURXXUHY FRX@ GDG VR D GHRUHDVHLQ RXUP DUNHAXKDUH RULQ ULHQROLDMY DQG
RXUCELON VR LHOVRUVHD HTXLSP HOADAYDYRIDE®ISURHY Z KLIRK FRX@ DGYHOHD O T HRARXURSH.DAQ) LHXAV

7 KH@ONXG DG \RIG FRQECP HOMMQEOLQEAMY LVKLIK® FRP SHMYH : HFRP SHM DI QDRI UHLRDODG GFOOFRP SIQHY LFXAQ) 8 QWGS HMBY 500Q) RJ
5HQADGG : [GBFRAGRSRIDIRD DOR ZKIFK PO EH QUHUWORZHOH PD RIHUDZIGUWQIHR SIRGAN 006 HYFH DG P D KDYH JUDMUI LQDCADDDOG P DY
UWARXUHV\WDQZ HKDYH 6RP HR RXUFRP SHIMRY DOR KDYHGQIHURSHIDMY) KMRUEY GZ HUFRMEDLVR UHRECHTXLSP HINDQG BZ HUFRIWKKRM KD Z HKDYH , QOGEAMR)
FHVEQR RXUFRP SHIRY DUHP RMIHRIUISKIFDE QYHYHWWDQZ HOUH DG KDYHIWDMIEP HUFRIQUWROLP RY PP HYWIDZ HER  $ VD UAKOVRXUFRP SHIYRY\KDMDYH
\WHH CEYDQIHYP D, EH EHIWUCEG! R DAEPAROMRP HY DQG SURYLGH WHUSURGEW DGG VALYLFHY DAMBZ HUWQEODM/  6RP HFRP SHIVRY R | HUG | HIHADSSURDFKHY R @IXG
VRUJH \XFK D/@LIH YROP HP RAX@UIQNKDAP D KDYH EHARUHARGRP LFV DQG FRP SHIM Z WK FRQYHQIRQDO! UTF \BGNY LQ FHWEIQ R DG J DV I LHIS CSSTIFDARYY © HP D LQWWH
1XAMUH HFRXQMUILGRU-DHS FRP SHIMIRQ LQ \KH P DNV \KDAZ HVAYH IURP H MY FRP SHIMRLY RUIURP GHZ. P DUNAHQAIQV |, Q-XO . LCOFRAE R SRIDIRY DFTXWG
0 RELGI0 1Q DGO -XO 8 QMG 5 HOIY ,(F FRP SOIAG WH FDAMRO R YONHARS |, QBMY FRORIEDIR) P D FU-DM DEAMRIIOFRP SHIMIRQ | RUPXMRP HY DG
SURYIGHWHFRP ELGHG HQIMV CFRHW/AR J U DA LD DOUARXURH\KDQZ HKDYH

: HEHIHYH\WDWATXLSP HOADDDW \HYFHGYHY UHQBOUDMY DG GHA] HOHNA - FRP SHIVYH | DRRLY LQWH ONXL.G QG VRIG FRQBICP HQAHEBOQGMY ) URP WP H\R
P H Z HRURXUFRP SHIYRLYP D DR SVWRFRP SHMDJJUAMYHD B GZ HIQ) UHQROWDMYRU



SUFHY &RP SHIMYH SUAKXUAY FRXTS DGYHYHD D HRARXUUHYHOGV DG RSHDMY BAXAOVE, GHRUDIQ) RXUP DUNHNKOUHRUG-BUAMQ) UHQIDUDAY 7R \WHH W HEZ HUUHQAC
DRV RULGRUDH RXUI BHAIQ RUG-UVR UWABEQ RULGRSDH P DNANKDUH RURSHIDIYY P DILQVZ RXTS EHDGYHYHD P STRMG , QDEAURY ZHP D QRABHCEGI\R P DAK DOUHJ
FRP SHINRL SUFH UHBABRQVRU GHAQME HOABHFDAHR W.J DAL LCDQRLDOWARXUAHY DR Z KLFK FRXGS DGYHYHD 1P STRARXURSHIDI) UAXOVWURXIK DFRP BKDIRQR D
GFUDHLQRXUP DINANKDH UYHHYDOGRSHDIGY LGFRP H

0 DUNHALMN ARP P RAW SUFH YRDWOW UHIXOMR). FKDQIH/ RULQMIXSWRQY DQG R FIFDOGRZ QMUY LQ WH LOGXWMHY XMQ) VBONVDQG ER H/P D LHKGNQ SHIRGVR
®Z G-P DG RURKUSLRGXAVUAKOMY LQH FRVLQYHIR) 1P SDLLP HWAKDUIHYDQG UHEXPARQ R RXURSH.DAQ) LHXAOVDQG FDK | BZ V

$ GBU7DQNT UYHDHY D GHUYHG | URP WH UHQEDR \BQNY DGG ER. HY R FRP SDQHV LOYRIYHG LQ RODQG JDV H SBDARY H WEIRMRQ DJG UH LGHP HOWVHOMURGP HEC
UHP HADARQ DQG Z DAMZ DMUI URXQEZ DMJWHDF HWLGQ UDMKRMUH DG EXQRQ) FROXMKANRQ DG YOURXY LQBMMOOVHYIFHY [P RQY) RKHY : HH SHAMBN DG ER| WAL
UYHOMYZ LOSUP DUO EHOIHRAMG B WHBXMGHN DRI Z DMOWHHIGOMUEY -+ MRUFDTD WA LMY KDYH BHHD R\ RIFDODQG KDYHH SHIHIAHG SHIRGF GRZ QMUY
Z KLIFK KDYHDP DMIDCOGHYHLP STAARQ\WHLQBAKY IV GHP DG | RUHTXLSP HQMFOGQ) \WH\BQNV DG ER, VUHMGE. XV / RZ HURCRUJDVSUFHVP D KDYHOQDGYHYHH | HRW
RQRXUMIMG DQG\RIG FRQEIGP HOABNV DG ER H/EXMGHY $ QWS GHRICHLQ ERN GRP HWIF DG LQMCDMRDOR COGG J DV SUFHVGUYHDE. P DAUIDD KLIKHXKSS® GYHY
DQG Z HIN G-P DG FRX@ KDYH DM QU LFDQAGH) DIYH LP STPARQ WH LGB IV GHP DG | RUHTXLSP HOVHVSHALDD 1 \KAK P DNAFRQEMRQY FROMH | RUDQ H WG SHIRG R
WP H 1 WH SUFH BBAIR FDOHY PR HY\R @P MRUMES H SERIDIRY H WIRNRQ RUUH LQHP HOATRAYLY UAXGMY 1Q G HUGHP DQG DQG SUAQ) |RUGHONY $ GBU7DCNV
SURGAW RXUI LDCADOUAKXOVFRXE EHDGYHYHD P SCRMG $OR DZHINS 6 HRRP\ PD QHIDAYHD LP STRAG UDXMKRMH FROXKANRO DOGLOBMUMDCDARMW $Q R WHH
ICARLYP D UAXOVOH AHWLQMHQRY RUP SOLP WAL HY DG UHGFHRXURSHIDIY) UAKOVOGGFDK | GZ V

&KDQIH/ 1Q LX) RJJIRYHLCP HOAO RYHMIKWR K\ GLDXTF [LEAMUQ) FRX@ P DMUD® DGYHMHD DI HAWKH GHP DQG | RU RXU LHQWIOSURGXFW DQG LHEXAH RXU
RSHDWJ LHXAVDQGFDK 1BZV

© HEHIHYHWDAG-P DQG UADMG \R K\ GUDXTE | UTRMUQ) KDV LP ST \WH REDUHQIEDUAYHOXHY DQG P DUNAA] H LQ UHRHOAY HOLY 2 LODGG JDVH SEUDRQ OQG H WIRARD
LFOGAQ XVHR BNV | RUK GIXTF | ITRXUCQ) R RAVEIQ \KDIB! RODQG VKO JDV  DUH KEMAAR QP HIRXY GFDD WIM OGG | HEHIDOBIXOMRY, , Q\WWH B HYH P RQNV HG-G
" HPEHU RODQG JDVH SRIDAR DG SRGANR) CAFRXQAMG IRUCSSIR IPDMY R $ GBU7DON WHBDUHYHOHY DGOSR (PDMY R \WH&RP SO0 fV\RMEC
UYHOMY 7KH K\ GIXTF [UFMUQ) P HKRG R H WIRIRQ KDY FRP H XQEHUVAAM) L VHYHIDOWRAY DQG B\ \WH ) HEHDDIRYH.P HAGH \R \WH SRMMIODGYHYH HIHRAN WD
K\ GIDAF | UFMUQ) DG \WWH @IXGY DG FKHP LFOY XVHG P D, KDYH RO Z DAUTXODIY DQG SXETE KHIGK , Q DEAUR) WHAVSRIDR Z DXMZ DAUIURP \WH K\ GUDXTE | IIRMUQ)
SIRHWLQR LQUANRQZ HIYP D LFUDHWHUDMR VHAP LE CRAYW GHOUGUEMMY DQG FRXG UAKONQ UHIXDRY  AKOQIHY GHI VRUIQMIXSIMROR | XUMUHIRMWW  &KDQIIHV/IQ
WHH U XOWRQY FRXES @ MMOQMUXSWRUMES H SEUDIRQ GG H WERNRQ CRIVMEY Z KIEK Z RXGS GHIDIYHD [P SCRKH G-P DQG | RURUUHQECSIRGEW ) LD W/ SRMES!
KDAFKOQ HV LQ WH KRB\ XM HG LQ K\ GUIXTE | URXMUCQY FRXES P DNH LABW G-SHIGHARQ OTXLGY DG WHH RUH BZ HUWKH UHIDAG WXL HOV I RUWH XVH R RUUBHDEC
SIRGAEN Z KIFK Z RXGB UHEFHRXURSHIDI) UAXOVOGGFDK | GZ V

6HDRQDOW R WH@IXLG DQG VRIG FROMLQP HOMHORAQGXMA P D LP SDRATXDUMD LHXOV

5 HQEDDRMW P D GHRICH LQ WH | R TXOUAUP RQK R+ HAHP BHUDQG \WH | LSWIRXOWMUP RQKVR -0 OQG) RO 7KHH P RQKVP D KDYH GZ HJUQEC
CRMW LOSDWR \KHFRXQA Z KHH LGFROP HVWZ FDMHUP D GHI) RUMKVSHIG DFRP S0V SURVIAW 7 KHLP SCRAR WHHGHID VP D EHWR G-FUDHWHQ® EHUR \IQW RU
ER BV RQUAQAKQICFRP SDQHY DUHCEGIVR UAKP HWHUSURWIRN Z KHDZ FDMHULP SUIRYHY 7 KHVH VDRI CRALY KIMRUFDED KDYHLP STRAMG TXOWMD UAXKOVIQHTFK\ HILVI LKA
DOG | RAUW TXOWMU EXVZ HOHXTEBIWR SUHARKRZ KA | RRWP D P STRWXMUHSHIRGY

6LIQUIADQNCRHVH1Q LY. P DMUDO 1 XHODQG @ERU ARV FRX@ LCRUHDVH RXU DFTXIMWRQ DQG RSHDAQ) FRWW R UHRQWIOHTXLSP HOWZ KIFK Z RX@ LORUHOVH RSH.DAQJ)
FRW DQG GHRUHDVHSLR IWELDW

,(UDH/ 1Q U7 P DMUIDORRWV \XFK DV IMHODQG MERUWR P DX CRMUH NG 06 VRIG ARQELCP HOMBINY DG BR WY Z RX@ LGRBDVH WH FRWWR CFTXLQ) GHZ
HIXSP HQNV 7 KRVH SUFH LRHDAHY FRX@ P DMUDDD BQG DGYHYHD LP STRARXUI (DGR BOFRQAWRQ DG BWVXOVR - RSHIDNRQY/ UL Z H DUH CRAZE®! R UHARXS \KHH LGRBDHY \RURAIK
KLIKHJUHQEOUWHYHXHY |, Q DEAMRQ DMVIQULFOQAIP RXQAR UHYHXHY DHIHHDMS URP WHWDRWSRWR - WHEDHTXSP HOAR DG IWRP PMRP HY @ HRZ QGHIYHY WA\
HP SR GUYHY DG X H \XEFRQUIRRLY/ R SURVLGH \WHH VHVRHY 7 KH SUFH R IXHORDR BH XQBUHAREE® DG BN RG RAURRQAROD ' XUQ) SHIRGY/R UMQ) IXHODQG @ERU
FRW DGLQSDWAX@UZ KHR SURHY LCRAHDHWEIED ZHP D QRABH CEG UHRXS \WHHFRWVI URP RAUPXUWRP HY Z KIFK Z RX@ UHEHFH RXUSUR MBELOW



: HGHLYH D P HDQLQII XODP RXQAR RXUUHYHXH LQ RXU@INXLG DQG VRIG FRELGP HWEQN DQG ER] HVEXMGQHWILRP D P WG QXP EHUR PXWRP HY WHBRWR RHRU
P RHR Z KIFK FRX@ KDYHDQ DGYHIHH | HFRARQ RAUEXMQHW

3HIRAFD® DP HIQQII XCERWROR RXUUAYHOXHLORXUMIXG DG \RIG FRQEIGP HMABN DG ER| EXMQHWP D EHIHHDAMG| URP DIHZ. P DMUPXWRP HY $ GRRXIK
ZHKDMH\RP H R WP UHIMRQKLSV Z W RXUP DNRUPXMRP HY Z H FOQERAEH DIWKUHS \KDARXU PR HY Z LADFRQMGH R XVH RXUSURGRN RUVHYIRHY RUWDAKH. Z LGT
FRQIXHWR GR \R DAKMBUFDOGYHY  7KHEWR DQ - P HIQQI XORXWRP HJ \WH | OUH R FRIBAAD P DAMUDOUFHYCE®! | URP DP HIQQI XORXWRP HJ OQ - P DAMUIDOBBANROLO
REHYE DP HIQQI XCRARP HURWHFDFHIMRQR DP HIQQ) XCRARP HUR GHUFRXGE\MLI QU LEDQ® UHBAEHRXUBYHXHY DG FROMNXHQ® KOWP RXUILQDGADOFRQAMRQ DG
RXUCELOIV \R | XQG RXURSHDAR)Y

: HP D QRAEHCEGIVR TXLIANG LIHE-BM® HIXISP HQALHMUQLQ) |LRP GDVHY DWHTXLYDBNSURY

0 00 R RAUUHIEDIDOAIRYY DH VKRWALP 1Q DM Z W SUAQ) HABEDKHE RODEI® EDLY 7KHGQIW R WP HWDAD PXRP HUGHHE/ HIXSP HONFDQ R\MD EH
QLI LEXOWR GNP LCH DG FOQEHIP STRAGE. DQ®P B-UR | CRRYAKFK DV/Z HDKHU PXRP HUIXQAQ) DG SURWANGHD V , QOBAMRY RXUHTXLSP HOAV/SUP DM XVHGLOWHRLC
DQGJDV LQBAMMOOSOQAHYLFHY HOYLURGP HEOUHP HADIRQ DG LG UDMKFMUH DG EXCCRQY FROMKRNROLQBAMUHY & KDQIHYLQWH HFRGRP LF FRAWR)VICAQ) ) R WRH
LB FRXTS UXOVQ DMI QU LEDOAP BHUR XQWUHMQQ R UHWERK | RUXVDQG RXUFRP SHIYRLY

.1 WHVKSSD R UHQBDHTXLSP HADYDLOEG! RQWH P NI QULFOQ® LGFUDHY GH\R XQWHRP L R UHQVGHP DG 1 RUDQG SUFLQ) R RUUHQEDSUIRGEN FRXES EH
DGMHYHD (PSCRRMG : HP D H SHIHFH GHD V 1Q WP DM RURT BQAXQW\R G PXMRP HY DQG LGPXU FRWWR P RYH WH XQW \R RKHU BILRQY Z KHIH G-P DGG LV
WRQJH $ RIRQY LQ \WHH FLURP IRV B\ RXUFRP SHIYRY P D' DOR G-BUAW \IH P DUNHASUFH | RJUQEDXQW 7 KV GHID V DG SUFH SUARKUY Z RX@S DEYHYHD O HRAW
HIXLSP HYWW] DARQ GYHY DQG\RIOUHYHKHY Z KIFK Z RXCGB UHBFEHRXUSUR MELOW
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7KH&RP SO0 VFRSRIDM DG 0GP LQWWDAYHR | LFHY DHEGFDMGLQ/ LYHP R &0 RQDIQCESK P DMY VIXOUHI HAA7 KH&RP SO0 V1 RXUU-SRMSE® EXMQHN
\HIP HOVPXUHQ® FROGENRSHDIRQYI URP \KHI RTBZ 1) GFDIRQY

0 REGI0 RX@U+ 0 RAGI0 RXOURSHDMIRP  RZQGOG  GDHEEGDIRY/ 2 XUGLIHANRZ GHG | RO LGFOGHVHYHRLOYHQRY  AHQMY DAZ KIFK UHBFDIBE®
P ROXOUEX QI DG WU HARQBICHY DHAVED) H5 UH XUENKHG DOGRLG

/YHPRH &DORQD  CRUWIQWHBDD) DRVRYD $ WD

0 WD/ RPD &DURMD  CRUWIQWH/ RV$ QIHBYOWD

3DOCHD 7HDV  CRUVIQWH+ RAWRQDWD

* IDQG3WUH 7H DV CROVIQWH' DI/OWD

$XEXQEB ) RUD  CFRUVIQWH2 DGR OWD

$UDEH* HRUID  CROVIQWHS \BQBOWD

) BEHIANEU 9IUIGD  CFUWIQWH: DKQWWY' & DWD

7 KHLQYHIRY FHMY FROGANIHQBCONE VOBV RSHDMRYY | IRP P RAX@UEXEQIV \HYQ) DVZ RINQ) P RGHYR \WH&RP S VP RXTUSIRSEW

756 5 HYHBR+ ( GRURQE WAVATXLSP HQAHOBOD0G \DBY RSH DR/ DHAR GRS | URP D VIXOUHI RRABDHS | RO LQ* WISHCH 7H DV ' DXDVOWD DQGD
\DBVRILFHIY' RMGGY2 WPHX 4 XHEHF 0 RQUDD&DDEOND

$ GBU7DONV+ $ GBUTDOWRSHDMWIRP  RZQGD0G  ODHS GFDIRYY Z W EDGK R LFH/AHYIQ) WH 1 RWHDIAD LG $ VBQIF 0 LGZ HIVE RAMH-DXVB RAKZ HKA
DQG: HW 7 KH GDHE GFDMRQY KDYH UP DQQ) GDHWLP V WDQILQ) 1URP RGH R WUH\ DY RUDUWH GDHSE RQ D P RN \R P RQK EDAY : H EHIHYH VD CRRY  DOMCDAYH
SURSHWYFOQEHI RXQGLQDUR RXUP DN Z HAR QRABIHZ. RXUH LMY BDHE SURSHWY

(OMRSB] + 7KH&RP SDQ VZ KRD RZ GHEKEMGDY ( QNURSB] P DK CRMUA/P RX@UEX@QIVXVHE SUP DO DVFIMWRRP VIQ& DI RADIRP W VDXOH
| RRVOAMV LOB\RANRQ &00REQD 600) WAMRYD $ WD
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7KH&RP S LV LQYRIYHG LQ YDURXY @Y KW DQG URAMH FOIP VUMY RAR WHCRIP DOFRUHR IWEXMGHY 7KH&RP SIQ - P DIQEQ/ LQUKUDGFH FRYHIIH | RULW
RSHIDMRQ/DQGHP SR HAVZ 1\ CESURSUDMDJ I UH DM SHURFPXUHRHDQG GHOXAUEDITP IWDVWH



&RP S WDRIED GHMP LGH/ GHFHADY RUSXGHNZ W PAUMDARSHIDARYY DQG KIMRLFDOH SHIHEFH 7 KH P DNMUSRIFALHY LGFOGH FRYHIIH | RUSUIRSHW JHHIDOQCELOW
A B-U DAR GURRY DGR LIFHY KHIGK DG Z ROMHMIFRP SHODMRQIQKUIDFY |, QWHRIIQROR P O HP HOMAH XGP DM P RXQAR CCELON RAFRYHIGE LQXUDFH U
Q) X@EUM SHEQ QMDIRY DX FOPV LQAYIGOM RULQWH DIJWIDM Z LWQRAKDYH D P DMIDODGYHYH HIHRARQ WH | LCDORLDOSRMRQ RURSHIDNY WAXOVR \WH
&RP SM)
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7KH&RP S VARP P RQVRAN VWIE-GIQWH1 $6' $4 * GEDDSHDAN DINAMKQEHMHM PERDP0 * 5&  $VR ) HEUDY WHE&RP SIQ VRP P RQVIEFN
ZD/KHGE [SSH IPDMY  \KDWKRTHYR UHFRG Z KIFK GRHYGRAGFOCH\KDUHRTHY Z KRHVKOU DUHKHTB LOWHARUGRP LHHQP H - 7KH&RP SO EHIHYH/ARDAZ KHD
KROHYLQWHNRUGRP [GHQP HOWHOEEG WHQ®P BHUR KRTHYR WHERP SDQ VAR P RQWRANH FHHB/

6N 5 FEXUFKDH3 @Q

7KH&RP S KDVLQ\WH SDWP DEHSXUKDHVR \KDWR LWFRP P RQVEAN 1R \IP H\R WP HIQRYHUWH FRXQMUP DINV1 $6' $4  WIQORAIRYY \MURXIK SUYDMD
GHRIDAG @UJH EGAN WIQLRANRYY DOG WURKIK D \KDUH WHBXUKDH SOD 1Q FREAXFHZ MM 5X® E R \WH 6HRXUMAY ( [ AOQIHS PAR QXXM \WH
&RP S VIRDGR ' LWHARLY DAKRU HSWH&RP SO \R U-EXURKDH \KDUVR \WH&RP SDQ VRAMBDAQ) FRP P ROURAN \WH? 5 FEXUKDH3 @Y 7 KHLP RXQNIG
WP HR \WH\SHALLE U-BXUFKDHY DUH \EMAAMR SUYDIAQ) P DNHAFRQAMRYY DSSTAIEG G DO HOWV OOG RKHUICRRLY LGFOGQ) P DDIHP HOW GVAHIRD $ @WKDLY
WBXUKDHGE! \WH&RP SO DUH FDQFHBIG DG UHMUHE R WHWEIMVR  DANRU HE EXVKQMKHG \KDWYR FRP P RQWRAN 7 KHIHFDQ EHQR DIXUIDGFHWDAD). DAKRU] HE KDWY/
Z LODEH WEXURKDHG DQG WH UHSXURKDH SIRIUP P D EHP RALLHG H WOEHG RUWP LDMG B\ WHYRIGR ' LUHRARY DADQ. WP H 7KHH Z HH QR \KDW R FRP P RQ BN
WBXUKDHS GAUQ) WH B HYH P RQMV HIGHG' HAHP BHU 7TKHHZ HH \KIW/R FRP P RQIRAN U-SXURKDHG GAUQ) \WH I HYH P RQMVHIGHS' HAHP BHU

| RUKH DJ.J DM SXURKDH SUFH R P LOIRQ RUDQ DYHIIH SXUKDH SUFHR SHUWBXUKDHG\KDH $VR ' HHPEHJ KDWY WP 00
DARRU H3| RUB-BXURKDHXQEHARHS HEXURDH3 @R
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7KHIRGBZIQ) 0 DAIHPHW' IVAXWRQ DQG $CDOMY R ) L(DGADOZ RIAMR) DG 5HXOVR 2 SHDIRY/ FRQELYY IRZ DUG GRQ) WP HINV WDAIQROH UMY DG
XEFLIBLQNY 7KH&RP SDQ 1 DRMDOUAXOVFRXTS QLI HJP DAMLIDID [URP WRVH DQIASDMG LOWHHIRLEZ DG GRNGQ WP HQVDVD UAXOW AHIBLQICRRLY LFOXAQ) WRHVHA
IRUK LOWLVAHRRQ DVZ HODVWKRHGVRAMWHGXQGEU3DWY 3, WP $ 51WN) DRRLY DG HOHZ KHHLQWKY GRAXP HOA7 KLY GVPXWRQVKRXTS EH U-DG\RIHAHUZ 1\ \RHILQDQRLDC
TP HON DG \WHUHDAG QRMAMHHRVEINR N LQ? \WP ) LCDGALDCB\BAMP HOVDQGEXSSBP HOY ' DI’

5 HKGOVR 2 SHDARYY
* HHDO
7KHERP S LFRSRDMGLO VDGOEQ WHMEOSRNGUR UHBFDAEG!P RX@UEXMEQIVI RUFDARRP DGR | IFH\VETFH HBRURQF \MANATXLSP HQVRUJHGHIIC

SXUSRHOGFRP P XQFDIRQ/(HBY DG AMXG DG \RIG FRQEIGP HOMINVDQGER B/ 7KH&RP SO VSUP DY HP SKDUYLVRQHIXSP HOMHOBY 7KH&RP ST LVARP SUMHG
R IRUWERMED BMGHW VP HV W P RXOUEX@Q) G SRYIEG! WRLDIH FRQEGHU BQEDVHIP HOVE0 RELGH 0 RX@) LW HBRNRQE \WMAHTXLSP HQMBQEC

\HIP HQA 756 5 HYHBR LW FRQELCP HAWROMRYY | RUMH RUIJH R KT DLERXY DG QRQ KT DUERXV X6/ DG \RIG/\HIP HQVE$ GBUTOOV DG LW RDWURRP
P DX CRMUKY \VHIP HQAWHIY) P RGX@UEXCRQIV XVHG SUP DUO D/ FOWRRP V 1Q &DNRAD 3( QMURSE[”~  ,Q 0 RAGI0 R3X@U 756 5HYHBR $ GBU7DQN DG
( QMURSE] FRQUEXAG DG WASAHD R \WH&RP S WVIGRRP HEH RUHSURYMRQI R HY WHHDAYDBOWR 2SUH\E LFRPH  FRP SIFG\R

DG UASHRWHD IR

7KH&RP S JHHDM/ W UYHOGY SUP UKD 1URP WH QDR LW HIXLSP HOARQ RSHDIY GDAY Z W DBV R HIXSP HOAVRFPXUKY 1Q WH QRUP DOFRXUH R
BXMQHN 7KH&RP ST UANXALAY VI QU LFOQAFCEAMBORAE. VR SXUFKDVH LW UHQIEDLOMQALY  DQG UHFRYHY LW LQAHKR HOAKURXIK UHQBOD0G VOBV BYHXHY 5 HMEDUHYHOH DG
FHVEQ RIKHUVHLYLFH UAYHOHY GIRIDAG D/ SINR WH GDH DIUHP HOWV Z 1\ PP HY 05 UHIDAG FRWV DUH WFRIQ] HG RQ D WILIKWICH EDAY RYFUH WPV R \KH
®DH  60BV UYHXH DG UHDAMG FRIWW DUH UFRIQ] HE XSRQ GHIYHY  DOG LOXMEIIR) R WH HIXLSP HAR \KH PXMRP HY 6 DBV UYHHY D GW SUHAREE®! DOG FOQ | ORMDM
IRP SHIRG \R SHIRG G-BHIAQ) RY PAMRP HUGHP DQGY 06 BN HOV * HHIDD  UHQEDUYHHY GW FDK RSHDMY FRWV UHFRYHUWH HIXLSP HOAV FOSMUT HG FRWAIQ D
KRUMUSHIRGR WP HUADMYHR\KHHTXLSP HOY SRMMDCUHEON HOQGZ KHOVRTS \DBISURFHHGY DU XKD CERYHIWGHAERRN YDOH

7KH&RP S0 W UHQEORSHIDIRQY LQFOGH UHBCDGE UHQBDHDAG VA U HOVZ KIEK FRP SIMGESSUR IPDMY R \KHERP S VRICUWVHDAVIQ DG
IRUWHWUH\ W HBG' HP B 2 YHUWKH SDIIKUH\ FDY P RGXOLY HBRURQF WMAKTXLSP HADQG \BQN DG ER] HY FRP SUMHG CBSUR LP DAD 0%
UVASHRIYHD R \KHFXP XOUYH UHQEORSHIDARYY UYHHY 7 KHERP S VALHFWRIWR UHIBCRSHDIRQV LFOGHG-BUHADIROR . UHQBCHTXSP HOMHQBOUHDMG \HYLEH
FRW P SOUP HOAR  UHQIEDHTXLSP HVDQG RMHUGUHFWARIW R BQIEDRSHIDIRYY Z KIFK LGFOGH QUHPADERU \XSSOHY WHEDLY LQXUIFH SURSHW \I WY CRHQH | H DG
P RMY DARQR FHMBQGDHFRIW

7KH&RP SO0 VHIY P R3X@U HBRNRQE WMNATXLSP HOADQG @NX.G DQG VRIG FRQEIGP HOABONY DOGER, FAKDADHGHZ. RUSBYRA® UHOAG 7KH&RP ST 1V( QNURS®]
\WEMGEDY P 04 CRMUAY DQG VHIY P RXTURDWIRRP V 7 KH UMY DOGVHIQ) R \RP HP REOUHTXLSP HQWHTXLUAY D GHIBLV QFHQH Z KIFK WHERP S0 KDV RRIGHS | IRP
\WH CBSURSUDM JRYHIP HOEDDIHALY 600V D05 RMHJUYHHY R P RX@Y HBRNRQF \WAHTXLSP HOADGE \BQNY DQG ER HY KDYH FRP SUMHG CBSUH LP DM R WH
&FP S VRORIDMUYHXVIQ  DOGI RMHWUH\ HOWHIGG' HHP B 2 YHARHSDIWUAH\ HOLY P RGXOLY HBRURQE \MANTXLSP HONDGG\BNY DQGER] WY
FRP SUM-GCBSLR P DAD DG R \OBVOXGRAHUUYHIH UASHRIHD 7KH&RP SO IVARWR VDBV LGFOXGHY\WH FDL 1) YOOH R \KH HIXASP HOMRTS DQG \WH
QURWRIVDKRADAMG Z W \WHHTXSP HONVRT\KAK D/GHIVHY  LOXTEDARY P RAI LFDNRQY DG UHDMGAMZ RIN

7KHUQBOOEG\OBIR P RAX@Y/WR SXETF \FKRROGMURN FRP SUMHG DG R \WH&RP S VARQRIEDAG UHQBCOEGE \OBY UYHGHV I RU 0%
UVASHRAIYHD ) RUP RUHLQRUP DIRQ WHHE WP 96MGHW 5 HBFDBEGI0 RX@UYX@QIV SOMRRP 5 HQBYDG60BV\R3XEMF6FKRRY .~ [ERYH

6HIQY DQG0EP LQWDAYHH SHOHVSUP DU LFOGHSHYRIGHIDIGE BHH IWARWV Z KLFK LQFOGH KD EDHG FRP SHRDIRY G-BUHADMRQ OGP RWMY DIRQR SURSHW
SOOADGE HIXSP HADGS LQBQILE®! DMV EDG G-EWH SHOH DOHMNIQ) FRIW DQG SUR HMREIOHMEH IHY  7KH &RP S EHIHYHY WDAKDUQY R FRP P RQ | CROWAY
ICDAQ) HIRUP DI HP HQADQG RSHDMY DOG DFFRXQIY M P VE! DOR WH&RP S IV RSHIDIRYY UAKOVIQOQH I IAHAKHR RMHKHG + IMRUFDED \WH&RP SO
RSHIDAY P DULQYKDYHEHHDLP STRMG | DYRUE® \R\KH H WAV FRWVDGH SHOMY DUHGYHIIHG RYHUD @ HLQKBIEBG PAEP HUEDH + RZ HYHU \WHIHFDQ EHQR DAKUDGRHDY
VRWHERP SO0 VCELOW \R P DQIEQ D@L HIQKBEBG FXARP HJEDHRUCELON WR\KMEEQ LW KMRUFDCRSH.DMY P DJLQY



5 HAHQW HYHBSP HOW

$ FTIXMWRY

2Q' HRPEU WH&RP SO0 FRP SBIMG \WH SXUKDHR \WHDXAVR 7MIQ6\RIIH&RQEICHY / / & 37087 IRU P LARQFDK ARMMGHDIRD 7LEDLVYD
WOLIRIOSIRIGUR  SRUTEG! WRLDIH \ROMRQY LQ WH 7H D/ P DUNANV7 KH CFTXMANRQ DE3HG CBSUR 1P DAD SRVIEG! WRUIH FRQEICHY \R \WH H MY 0 RELGI0 RX@U
AYMRQI GHABFDAGLOWH7H D/BIIRY 7 MIDEHTP HSOWR \WHO RELGBI0 ROXOUW-ERWY \HIP HQWV

2Q0D WH &RP SO FRP SBIAG \WH SXUKDH R \WH DAFVR ' HLIQ 6S0FH 0 REA@UYN@QIV31: /3 3 HUIQ6ESTFH IRJ P LAIRQ FDK
FROUGHIDIR RQWH FBRMQ) DM * HLIQ 6STFH SIRYLGH P REXOUEX@QIV DQG SRUBEG! WRLDIH FRQBIGHY UHQIDDGG VOB VROMRQY VR HXMEP HY IQWH :  HWADQG 3CHULE
1 RWZ HFAKBMV/IQWWHS 6 * FLIQBSIFHEHIP HSOWR \WHO RELGI0 RGXOUBERWY FIP HW

2Q$SUO WH &RP S FRP SBIMG WH SXUKDH R WH DAV R * 56 +RBQI // & ' % . MKHY/WR* R 3. MKHYW 7R* R IRU P LARQ FDK

FROIGHDIRY . MKHDY 7R * R SIRVIGV LQMIP D5 SHIP DIHAP RGX@UNMKHD VROMRYY | RUI RROHYLIFH SURVIGHY \WDAUATXLUM | B[ LEG! | CRONY \R FRQMXH RUH SDG
RSHIDMRY . WRKHQV/7R* REHCP HSOWR \WHO RELGBI0 RGAOUAYIMRQ SIRIAQ) WP SRIIY | RROHYIFHI CAOMYDIRY [GH

S MV

,Q) L@ WHERP SIQ DORXE-GWDMVYRIGR * LHARY G-ROBGDFDK GYIGHIGR SHUFRP P RQ\KOHI RUWHTXOUMUHIEQ) 0 DK m
FUDHR  RYHAWHSURU HOUVFRP SOUIEGI TXOWAL

1 RM3XUKDHS JUH-P HON

,Q-XH WH &RP SDQ IMXHG DG \RG \R 3UXGHRIMIDS HIVHP HA QXUDGFH DQG $ QAW &RP S 7 KH 3UKGHID, QXUDGAH &RP S R $ P HIFD DQG 7KH
3UXGHOD, QXUDFHARP SIQ R $ P HIFD ARIBARYHD \WH2 3XURKDHY P LQIRQ DJ.J U DA SUKFLSTCIP RXQAR GHINV( 1 RM/ WH 6HINV( 1 RM/  SXOXODAR
WH\MP VR \WHS P HIGHG OG5 FWEMG 1 RM3XUADHDGG 3WYDMEKHD $ JUHP HWGEDMG0 DK WH? 1 RM3XUKDHS$ JUHP HQV PR WHERP SO 3*,0 ,(F
DOGWHRMARTHY SOV \WHIR

7KHBHIH( 1 R/ DUH DD XQHHXUHE REDIDARQR WHERP SI) 7KH 1 R EHDULQAMAMDAD UDM R SHUDXP OGP DMHRY-XH , QMIHINRQ \WH
6HIHV( 1 RAVLYSD CEGI\HP L DQQOD EHILQQQ) RY' HHPBHU DG FRMXQ) WHIDWURQ-XCH DG’ HAHPEHU R HIFK\ HOUXQMOP DXUMY 7KH&RP S
PD DAXQ WP HSWED DORUDD SRUROR \WHEHIHY 1 RM/ SURVIGHGWDAKEK SRURQLYDABDAV DQGLGRUP HOVR LOH FRWWMHBR |, QWHHHOMAR

DSWHED P HQMKH&RP SDQ Z L@SD B CP RXQAHTXCOWR R WH SUCHSDOCP RXQAR SBHERG SV D P DNH Z KRB 0P RXQWV7 KH I XQ@HABUIRAHD/ URP WHEHIHY (1 RV
ZD/XAHEWRSD GRZ QWH&RP S0 V& UHAVY CHOW

,Q0 DFK WH &RP S0 IMXHG DG VRT \R 3UKGHNIDS HINHP QA QIKUDGRH DG $ QAW &RP SDQ 7 KH 3UKGHINDD, QXUDIFH &RP SDQ R $ P HUFD DG 7KH

3UXGHID, QXUDIFH&RP SDQ R $ P HIFD FRIBARYHD WH3 3XUKDHY P LOIRQ DJJ U DM SUGH.SDOIP RXQAR BHIH' 1 RA \WH 6HIN' 1RM/ SXOXOQAR
WH\MP VR \WWHS P HIGHG OG5 WM 1 RM3XUAKDHDGG 3UYDMBKHD $ JUHP HWGEDMG0 DK WH? 1 RM3XUKDHS JUHP HOQV PR WHERP SO 3*,0 ,(F
DOGWHRMARTHY SOV WHIR

7KHBHIN/ 1 RAVDWHDQXQHUG REDIDIRQR WHERP SO 7KH1 R/ EHDULQMIXMDAD UIDMR SHUDP OGP DMHRQ0 DK , QMINRQ\KH
6HIH' 1 RAVLYSD CEGIVHP L DQQOD BLQAQ) RO6HOM BHJ DOGFRQMXQ) WHIDWWMURQO DK DOGBHBAPEHU R HORK\ HOUXQICP DMUMY 7KH&RP SIQ)
PD DAIQ WP HSWED DORUDD SRUROR \WHEHIHY 1 RM/ SURVIGHGWDAKEK SRURQLYDABDAV DOGLQRUP HOVR LOH FRWWMHBR |, QWHHHOAR

DSWHED P HYWKH&RP S Z1A@SD: DR IP RXQAHMXBOWR R \WH SUCASDOOP RXQAR SUHENG SXVD P INH Z KRB P RXQV7 KHIX@CHABURAHDVTURP \WHEHIHY' 1 R/
ZDVXVHG\WRSD RIWHERPSDQ IV P LARQ6HIN/%6HIRUL RiW

&29.,'

7KHRAEMNR DQZ WDQR FRRDAY &29, ZKK BHIQ" HHPEH KDV FRQIHG \R \SUHIG JEEDD LFXQAQ) W HHY \WIM LQ \WH 8 QUMG
VUM 7KH&HDMIRU IM-DHERMRO3&' & DG: REG+HIW2 UODQDIRD 3 +2° UFRIQ] HE\WLYRABELHIN D/DSIUGEP LE Z KIFK KDVFDXVHG KXVERZ Q/AR EXMGHRAY
DQG FAWY Z REZ LGH Z KU1 QXS \KSSO AQIQY EXMGHN RSHIDNRY/ WDYHD FRQXP HUFRQ LGHIFH DQG BXMGHWY VHP HOV ( DFK R \KH WIAW 1Q Z KIFK WH &RP SDQ
RSHIDAV 05 LQ \RP H FDWY \WH GFDDNAY DV Z HD KDYH SBVRAG IWKHE REHY WXL WH FRKUH R QRO FAHQAIOEXMGHW DG RUUHTXLGY BMGHON R B DAKRP H
KRZ HYHU PAO® QRHR \WH&RP S IV GFDIRQY DH BTXUHG\R EHFRHGE. GROORMMBMRGH 7KH&RP S LVIRWZ 1Q) IXGHIGH HAEEDKIGE. \WHE' & DG: +2
DOGREHLYIMKGE WM DG GFO0)RYHIP HOVZ KHHWHERP SO). RSHDM/ 7KH&RP S KDABNHRDQ®P BHUR SUFDANRIY KHIGK DG VO HV P FDKUAR\D HXOUG W
HP SR HV DG PARP HY Z KLB! P DQBIQQ) EXMGHV FRMAW \R HIEG! HFK R W RSHDMY WHIP HW DG EUIRK GRDIRQY R FRQMH SIRVIGQ) HYLFHY \R PP HY
LGHONVIHG D/ BAHQMIOBMQHWHY XQEHU\KH UHBYDOAWEIM DG GFDOUGY  7KH &RP SI) KDV LP SBP HMG UHP RM Z RUN SRTFHY UMM WDYHD WEDUDAG Z RN JURKSV
HXOR-GFODQQ) DIGK\ JIHHSIRRFRYLQDTR W1 CAMNY SURGAW DQG YHLEBY DG WU AWEAQ) SIRRFRY | RUSUIRGAIRQ DG B MFICEHIRQGHD 7KH&RP SIQ
LVARQMQ) R P RQAARUDQG DAHWRGHY




IMMHGE | H3H.0D \WIMDQG GFOQI RYH.CP HOMVR HOKUHFRP SIDQFHZ W HYROLQJ 829, IXIGHIQH 7KH&RP SI) DORFRQMXMRP RARUWHIP STAR &29," RQ
WH MY PP HYZ KRWHP VHYH/P D EHLP SCRMGE. JRYHIP HOEDKXAERZ Q/D0GRMHULP SSAVGHWR\WHJIRYHP HOBCR GHY

$VR WHEOMR \WMVILOQ IQ FOQAKEHIBIQN FRQMXH/\R H MAFRFHOQ) \WHP DIQWGHR WH P SPADG GADNRQR WH&29,!  SOEPIF : KIOGIWH
&RP SI) VRSHDMY \HIP HON DG ELDRK GRDARY/ PXUHQ® FRQIMXH VR RSHDM \WH &RP SV UAKOVR RSHDMRY/P D EHQHIDMWHD [P SCRAGE. SIRMAAGHD) V HID
IO/ R HIXLSP HOAPXUH® RO UHQAZ WK PXRP HY RYHIDEGHRUDHE PP HUGHP DG IRUQHE. UHQBDRGHY UHQIEDUHIAG \HYLEHY DG \DBV R GHZ. DQG XVHG UHQAC
HIXLSP HWDQGSD P HWGHD RUGRQ SO P HOVE! FXWRP HYZ KR DUAVLI QU LFDQ® P SCRMGE 829, ,Q@IKWR \KH XSO DOGUDBLED HYRYLQY VIWDNRQUHIY \R
WH&29,  SOEPIF WH&RP SO KD/\BNHD D QP EUR SUFDARIY P HOXUA VR P DEDIH LW BARXUAHY FROMYDIYHD B\ BBAQ) DIGRJIGH HIQY QRO HAHQNC
FOBABCH SHOEWUY DOGRSHIDY H SHOA/AR P M DMVKHDGYHYHLP SCAAR \WHSDQG-P LIF 7 KH&RP S0 Z LOFRQIMXH\R DWW FDBABCH SHIGWUHAQHHE/ DI QKM FDK
DYDAOELON GAUQY \WHFUMVAR P DNHWHP RIWKDADLF G-AMRQV I RIWBXMQHY ) XURHP RUH WHERP SOQ EHIHYHAKDAWH I P LAORQFHAWIAMN FRYSBGZ LK
LW CELOWV \R CFFHW DEAMR DOFCSABOWURKI K WH IMKOFHR  DEAMRDOVHIRUGRMY Z RXG WIHIWHD WH & RP ST v OTXLAW SRR DG VHLYH R P [\ DM \KH RSHIDIRIC
UM UHIDAMGVR SRMMDOGHUHDHE PMRP HUG-P 0G| RUQGY. BQECRGHYDGVIBVUAKANY [RP \WH&29,'  SDUGPIE

© KUGIWH&ERP S KDY QRAHHD DMIQILFOQAP STAWURP &29,'  LQWH I LDCADDUAXOV | ROWH\ HIUHIGG' HRHP BHU D/VHVRW LOWHEHBZ HRIRD
AVAOWQ \WHUAXOVR RSHDMRY/ | ROWH\ HUHGG' HRHP BHU WHERP S LV PXUH® XEGI\R GHMP LGH RUSUHARNKH | XODMH GAUMRQ RIVRSHR \WH
RYHDOIP SPAKH&2 9, SDQG-P LF Z L@KDYH RQ LW BXMGHN UAXOVR RSHIMRY MIXAW RUFCEMIDUARXUAHY  7KH&RP SIQ Z LAOFRMXH \R CRYHD P RARUWH
\IWDIRQ DG P D VENH | XURHUDRNRQY AKDATSRULW EXMQHN RSHIDIRQY DVP D EHUTXUBGE | HIHID WIM RUGFDODAKRUIAMA R WDAKH&RP ST GAMP LGHY DUHLQ\KH BN
LQMBAVR HP SR HY/ PXEP HY DQG\KDUKRGHY

SHADMIHR 5 HYHXH7DE®!

7 KHIRWZ 1Q) \MEG VHV | R | RUMH SHIRGY LQAFDMG \WH URXOVR RSHIDNRQY DV D SHAHQBIHR \WH&RP SDQ v VABDURYHXHY DG WH SHHQWHR - FKBQIHV LQ\WWH
P RQNR KR WP VDVARP SDHGRKH P RXQAQWHLQE FDMS SURUSHIRG

SHFHQAR 7RICE HYHGY SHFHQAKDQH
7KIH<HLY <H( @G HHPEU RYHJ RYHU
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&RWWR \DBV
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* IRWSIR W
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7ZHYHO RQMV( QaH5' HHP EHJ &RP SDUHG\WR
7ZHYHO RQMV( Q-G HHP EHJ

2 YN
&RORIEDAG UYHIHV 1O I(CFUDHG W P LARQ I RP P LARQLQ SRORIDAG HNGRPHIQ  GFUDIGR PLARY RU S
AOWG\KIHLO FRP SHG\R P LARQ RU SHUGOWG\KOH 1Q 7 KH&RP SDQ W\ HIURYHA HOURIEOUHYHOMHLGRBDHZ DV SUP DU GAHR KLIKHUUHQAC

DG WHNOHDMG \HYLIFHY URYHXHY DVP RHIXE@ GAVRUIBHSEHBZ

YRU

+

FRP SHG\R RODFRQRICDMGEDLY

* IRW SUR IWGRB DG PARQRU W PLAIRY 0 REAGI0 RAX@YVIRW SR IWFUDHG PIRQ RU  GHWRKUKHIIJRW SR IMRQ
UHQIED UHQEDUHDAMS \HYLFHY DG VOBV BYHDMY 756 SHYHBRIVIWRWSRIWGFBDHG  PLAORQ R SUP DUO GHWR KLIKHJIURW SUR MRQ UHEC
UMY $ GBUTDOMIJIRWSIRIWVGFUDIG  PIAORQ RJ  GHWR GZ HIIJURW SUR IWRQ UHQBOIE UHQEDUHIDMG HYLFHV UYHOHY  ( QVLLRSE] TV JURW
SRVGFUDHE PIIRQRU  SUPOUO GHWR P LARQEZ HADBVUYHXH/DGEZ HIJWRWP DULQVR FRP SHG\R 1Q

6HIQY DQG OGP LQMDAYH H SHOFV LRBDHG PLARY RU R P LORY SUP DUO GXH R LGRUDHE KHIGFRXQADG HP SE HA\DDUHY DG
EHH ARV \RBIQ) PLARY SUP DU [URP WHOEAWROR ' HUJQ6SIFH DG . WKHY/7R* RIPSR HY DG P LARQ KUKHJIP RWDMRQ R
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DG LGRS DHG\DDUHY DOGEHH IWRW SOV® RIVHAR. GZ HMDYHDP HIYDQGP HAMY FRAV
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DYHIDIHP RQN HIGFRAVR \KHUHQBCHTXSP HQW

$ YHIIHP RONO U-QIDDMLYFOBXDMGE GYIGQ) WHDHDIH/R P ROKD UQIOHHXHVE, WHFRWR UHBCHNXSP HWRQUHWRAKHSHIRG
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HIXLSP HQADYDIDELOW DOGI XQAQ)
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1 RA 6HIH/'  6HIRUL RM/DQG6HIN( 6HIRUL RM/ DVGHICHS DQGP RHIX® GHAUEHGXQE-UWHKHDAQ) 2 WP 0 DEIHP HMY' WAXWIRQDOGS OOMVR ) LOGADC
&ROAURQDOGS5 HXWR 2 SHDIRYY / LTXEW DUG&CEMICE HRXUHY 7 KHHLOXWKP HOVFRQEIQ! LCDGADCARYHIDQV UTXLUQ) \WH&RP SO \RCRW

t

3HP VWKHERQRIDAMG) || HS&KOIH&RYHIIH5 DR D/CHIGHS LOWH&UHAVY CRON DG \KH L RM3XUKDHS JUHP HOVDYGH LGHE DOGP RIHIXT@ GAFUEHS
XQ@EHWHKHGEQ WP 0 DIHP HW' WAXWIRQDJGS OOMVR ) I(DADOS REEAWRQ OG5 HXWVR 2 SHDIRY / LTXGW DOG & CEMIDE HRUAH QMY
0' $ RSOUWMG(%7' $ DVGHIGHSLOWHEWHEYY CAMN DOGWH1 RM3XUKDHS JUHP HOMRI L[ HSFKDJH/DVR WHHIGR D | MDODOWNR EHOW
W W SWHHPEU WHORMDODARZ D/ R

3HP IMWKH&RQRICDMS/ HHIIHS DR R [XQEHE GHEWDY GHILGHE LQWH & WHAVY CAMN DG WH 1 RM3XUKDHS JUHP HOMRS GXUAMG( % 7' $ DATD WP H
GUQY DY SHIRGR IRUFRQHMHTDOWAREHIUDMMID  \R  $W HRHPBEU WHORMODIRZD/ R

$W HHP B WHERP ST Z DVIQFRP SIDFHZ W HIFK R WHH O RUHP HOMRGHS FRYHIDQN 7 KHUH DUH QR DOMALSDAMG WHIB/ WDAKH &RP S VLY DHR
\WDAZ RXQB LQAFDM QRQ FRP SIOGFH Z W \WHVH FRYHIDONV \WRXIK. ML QU LFDQAGHAIRIDINRQ LQ RXUI LDGADOSHIRUP DQFH FRXTS P STRAKH &RP SOV CELOW \R FRP SO Z W
\WHHFRYHIOQW



[ ITXIAW DQG & DEIVICE HRXURHY

7KH&RP SO0 IV BQECEXMQHARY DUH FDSMIDLQMLYH DG JHHDMVUIQUUFDQAFDK |GZ V &DK IGZVIRUWHERP SIQ 1Q DVARPSIBG\R DH\KP POW HG
DVIRGBZ V

&DK) GZVIURP 2 SHDAQ) $ PYMEY 7KH&RP SIQ VRSHDIRY SIRMG-GHNDK I BZ R PIIRQIRJ  DVFRP SIUGW P LARQLQ 7KH
LCRBDHZ DVSUP DUO DMIEXEEGIVR LGRUDHSE GH HIHGLERRP HOGGH HUHGLGRRP HA HY DKLIKHULGRUHDUHLQ CFFRXQIV'SD) CEG! 06 CFRXHG (DR QWA DG RIMHUEDDIGRH\KHHA
FKOQHY

&DK ) GZVIURP , QYHAAQ $ PAMMEY 1 HAFDK XVHG LO LMD TRV Z D/ PIIRQIRU  D/FRP SIHG\R P LARQLQ 7KH P LORY
LCRBDHZ Dv/SUP DUO GHW P LARQKLIKHUSXUKDH/R BQECHTXSP HWWR P LARQLQ FRP SHG\R 0% P LARQFDK SOG| RUDFTXMUWROR
BXMCHAH/ S RIVHAR P LARQ®Z HISKXUKDHVR SURSHWW SOQADQGHTXSP HONIGG P LARQKLIKHUSURAHHBYI URP \DBVR XVHGUHQICHTXSP HOV

&DK ) GZ VIR ) ICDAQ) $ PAYMEY 1 HAFDK SIRMIGG R |LQOGAQ) DRIV Z D/ PIIROL)  D/ARP SIHG\R P LAIRQ QGHAFDK XWHGLQ
7KH P LARQLGFUDHZ D/ SUP DUO GHWR P LAIRQ KLIKHUGHAERURZ LIV XQEHUEDIN VR FUHEWR IXQGWH' FLIQBSIFHOGG. WHKHDV7R* R DFTXAMMRYY

P LORQKLIKHUQHAERURZ LQIVXQG-UCRM SXURDHDI BHP HOV DOGSDM® R IVHAR P LARQ®Z HIUBXUKDHR FRP P ROWRANLO

6LICQU LFCQAFCBABDH SHIEWWMUY DUH UTXUG R P OQEQ 0UG JURZ. \WH &RP SO0 IV UQEDDAHV * XUQ) \WH @XRUH HOY WH &RP SDQ KDV | LQOGRHG W Z RINGY
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HIXLSP HWSD. AYIGHIE/ RUFBXUKDHWHERP S IVFRP P ROWEAN
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" HPBEU oG UAGHRRHD
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EHIXURMHULGRUDHG\R P LORQE DE3Q) RHRUP RMWDRHVR WP GOQ/ 05 RULGRUDUQ) WHDIJU-IDM UAYROLQ) FRP P WY HQNV  Z KIFK LGFOGHVD P LORY
\KEQP IWRUWHIMMXOFHR WBEE. GIWYR FUHAWIOGD P LEIRQ \MEQP IWRUVZ LQIACH GO0 7 KHSURHHBYR WH & UHAWY CAAW DuH DYDMOEGI\R EH XVHG I RUJHHIC
FRBRIDMSXUSRAY LFOGQ) SHP WG CFDXOMMNRYY 7 KH&UHEWY CAON SHP IWWHE&RP SO0 WH MM 1LQE-BAMEHNMR UP DO Z KIFK LFXGH/\RHERP SIQ IV P LORY
7UDKY 6ZH5 1 RMGHO DK WHERP SO0 VH LMY VHIRUGRIK WKHG SXKOQAR \RH 1. R 3XURKDH DQG 3UYDMEKHD $ JUH-P HOAZ W 3UXGHID0, QYRR H
0 DEHPHW,F @DAMGD/R $ SUO DVIP HG-G \WHAKH3URJL 3% L \WH P LEIRQ DJJ W DM RAMBOEQ) SUCASIOR QRAV IMKHE0 DK ZKFK
ZHHUBOGRY0 OFK DG L WH P LOIRQ DIJWIDM RAMBAQ) SUCASDOR CRMY IWKHG 1 RYHP BHU DGGH1RMPEU ,Q DEAMR) \WH
&RP S P D LOAXUDEAWRIDHIRUGRM LQE-EWEHW QDD DIJUH DMIP RQNRAR H FHG P LEAIRQ 7 KH&UWHEVY CFLAMW P DMUVRQO DK DOG WHBORHGWH
&RP S IV SURU P LOIRQ FUAWCAMY @M 0 DFK ZIWYDINR $PHIFD 1 $ DVDJHQVDYLP HGHG $ @REQIDIRY/ RAMBAQ) XQEHUWH SURURBEW
ICAOVD/R WHEMR WHEUHEYY CAON Z HHUH LQOGRHGE. \WH& UHAYY CROW RQO DK

2Q0 DK WHERP SO HOMMHGLOR DO TP HYGHS DG UBIAG & UHAVY CAANW/ HARLS JUHP HOADQG D& AW LGH1 RMIQIDYRUR 0 8) * 8 QRQYDN 1 $
Z KIFK SIRYIGVIRUD P LAORQMHR FUEAWIADY UHDAGR IWFDK P ODIHP HQWHYLFHY 36Z H-5 6HYIFH) CAON 7 KH6Z H-5 6HYLFH) DFLOW P DU RQ\KHHOMHU
R 0 OFK ROWHEOMWHERP STQ AF-DAARXMI HO 8) * 8 QROVON 1 $ | RUWFDK P DDIHP HQWHYIFHY 7KHBZ H-5 6HYLFH) ROV WBORHG\WHERP S
SURU P LAIRQ\Z H-5 VHYLFHI CLOW GDMGDVR 0 DK

$W HH B XQEHUWH&UHAVY CAMN DYG6Z H-B 6HYIFH) CROW \WHERP SBQ KBGXQHXUHCAH/R FUAHAVWKDABHP WMWYR ERUIRZ. XS\ P IROR
ZKIFK P LAORQ Z DV RAMBRAQ) 7 KH &UHAW CRAOW FRQBCQY | LCDIADOFRYH QW BHTXUIQ) \WH &RP SO \R CRW DDGH LCHG WP V XVHSE BHBZ (RARKHZ \H GHILCHG
KHHQKDYHWHP HDQQ) DMIQGHER\XFK WP VIQWHS P HGHG & WHAVY CRAOW

¥ 3HP WMWKH&RQRICDMS) L[ HS&KDWH&RYHDIHS DARR (% 7' $ \RIL HGRDWH/DVR \WHHGR DQ | \WVABOTDXBIMMR BEHGWWKDQ W $WHHPEU
\KHCRXDODNR Z D/ \R

¥ 3HP WWWHERQRICDMS/ HYHIIHS DARR IXQA-GGBAWR( %7' $ DAIQ WP HGUQ) DR SHIRGR | RAUFRRQHRANH | VFDOTXDUMY AR BHI UDMAKDQ R
$SW HH B \NWHCRXYDODNR Z D/ \R

$W HHPBU WHERP SI) Z DVIQFRP SIOFHZ M HIFK R \WH O RUMP HWRGHSFRYHIIQN 7 KHUH DUH QR COMNASDAGWHIB/AWDARHERP SI). LVIZ DUHR \WWDA
Z RXQBLGAFDM QRQ FRP SIDGFH Z WK WHH FRYHIDON CORRXIK LI QU LFOQAGHAMIRUDIRQLQ RXUI LDGADDSHIR P DFH FRX@S LP SCRAKH & RP ST TV CELOW \R FRP SO Z W \WHH
FRYHIQWV

1 RM3 XURKDVHDQG 3 WLYDMEKHD$ JUHHP HOW

2Q0 DK WH&RP SO0 HOMPG LOR DD$ P HIGHG OG5 HAMIMG 1 RIM 3XUFKDVH DQG 3UYDM 6KHD $ JUHP HOVWH3 1 RM3XUKDHS JUHP HOV Z W 3* ,0
@& 33*,0° DIGWHKRTHYR 6HINY/% DG6HIN/& 1 RV SUMRAD LWKHE SXOXOQAWR \WH3URUL 35 [P RY \WH&RP SO0 DG WH RIKHUSDUNA AR \WH 1 R 3XUADH
$ JUHP HOV 7KH 1 RM 3XUKDHS JUHP HOADP HIGHG DQG UADIMG D05 \KSHYHEG LQ W HOMV \WH3URUL 36 3XOXOQAR \WH3URUL 35 WHERP S MG L

P LAQIRQ DJ.J W DM SUGALSOOCP RXQIR W 6HIHV%6HIRUL RAV Z KIFK Z HHUWBDGRQO DFK 0% L P LGIRQ DJ.J I DM SUCFLSOOCP RXQAR W
6HIHVE& 6HIRUL RAWVGH1 RYHP EHJ \RZ KIFK \WHMP VR \WH 1 RM3XURKDHS JUHP HONVKDTISSO

, QDEAMRY SXUXOQAR\KH1 RM3XUKDHS JUHP HOMKHERP SIQ P D' DAKRU H\WHIMXOGFHOOG\OBIR CEAMWRIOHIRURM/ \WWHE6KHD 1 RW/ - LQWHDIJWIDM
SUCASOOIP RQWR | PLARQPLQV \  WHIP RXQAR RKHUGRM/ \XAK D/KHBHINY % 6HIRUL RM/DQG6HINY& 6HIRUL R HIFK GHIQHGEHBZ  WHDRAMBQEQ)

\REHA@DAGWH@OMR MXOFHWHIR \RP DM LQFDHR HFK 6KHD 1 RM\RIMKXHG QRPRMWDD  \ HWDAMHE@MR RUWIDOMMXIFHWHIR R KDYHDQDHIIH@H
IQWHFDHR HIFK 6KHD 1 RM\RIMAXHG R (RPRMWID  \ HOWD\MAMHEMR RIITOMMOIFHWHIR  \R B-OULQMAMROWH XCEOG EDDFHMHBR [P WHEMWHER

DAKH UDAM SHUDQQP  DQG \R KDYH \KFK RINHU SOMAXOUWMP V' DV \KODEH VMM R 1Q WH FDH R HIFK 6KHD 1 RM \R IMXHG LQ DFFRUEIGFH Z W \KH 1 RM 3XUKDH
$ JUHP HQV 6KHD 1 RM/P D BHIWXHG DOG\RG I URP WP HVR WP HDAKH GVFUBNROR WHERP S0 VROGR * LUHARY DG LQVKAK TP RQVD/WHYROGR ' IWHRRYP D

GHALP LCH \XEVIFR SURSHRAYH SXURDHIA DI UHHP HOWR SXUKDHWWHEKHD 1 RMV 7 KH&RP SO Z LOVHDNHBKHD 1 RAVGAUHR® \R\KAK SXADHY 7 KHI X@HBRHB/
R HIFK 6KHD 1 RMZ LOEHXVHELOWHP DOGHIGHAUEHG LQWWHDSSTECEGIS HIXHAVRUSXUFKDHZ LW WASHRAR VKK 6KHD 1 RM



6HIRUL RM/ XHLQ

JQLRAPEH  WHERP SI) MWXHGOUG \RB\R WHSXURKDHYD P LAIRQDIJ U DMSUCASIIP RQAR W 6HIHVE& 6HIRUL RAV \WHS 6HINV/& 6HIRU
1RV SXOXOQWRWHWIP VR WH1 RM3XUADHS JUHP HWDYEP HIGHG 7 KHEHINY& 6HIRUL R DUH DO XQHRXUHG REQIDIRQR WH&RP SIQ - DQG EFHDULQMMADAD UDM
R SHUDP OGP DMHRQL RYHP BHU , QMIANRQ\WH 6 HIHV& 6HIRUL RMVLYSD CEGIVP L DOOOD EHILQRQ) RQO D DOG ARQMMQ) \RHITWMURD
1RMPEHU DGO D R HIK\ HIUXQIMP DXUMY 7 KHSUKR.SOCEDDFHLY GXHZ KHOWHCQRM/P DMUHLQ 7 KHIXQQHBRAHB/ I RP WHBHIVE 6HIRUL RAVZ HIHXHG
VR UHBAEHWHRAMBRAQ) EDDFHRQWHE&RP SDQ VUHYRYIQ) FBHEWICH $W HHP BHU WH SUCGH SDOEDDFH RAMBEQ) XQEHUWHGEHINY/& 6HIRUL RM/Z D/

P LARQ

6HIRUL RM/ XHLQ

20Q0 DK WHERP SR IMHXHG DG VRG W \WWH SXUKDHY P LRQ DJJUH DM SUCHSDOCP RXQAR 6HIH' 1RM \WHI6HIH/' 6HIRU1 RM/
SXYXCQAR\WHWLP VR \WHS$ P HIGHG0QG5 HABAMG 1 RM3XURKDHDQG 3WYDM6KHD $ JUHP HQVMA@DMG0 DIFK \KH3 1 RM3XUKDHS JUHP HQV  CP RQ) WH&RP S0
3*,0 ,(F DIGWHQRMRTHY SDW \WHIHR

7KHBHIN/  6HIRUL RAVDHDQXQHPXUHG REQIDMRQR WH&RP SO DGG EHOULQMIMDAD UDMR SHUDP OGP DMHRQ0 DK , QMINRQKH
6HIH' 6HIRU1 RAVLY SD CEGIVHP L OOOM BIIQAQ) RQ6HSWP BHU DG FRMAQ) WHIDWWURQO DK DQG6HBAPEHU R HIRK\ HOUXQADP DMUNY 7KH
SUGASOCEDDGFHLY GHZ KHOWHCRM/P DXUHRQO DUAK 7KHIXQBRAHG/I P \WHEHIHY  6HIRUL RMW/Z HHXHG\RSD RIWHERPSIQ Y P LARQGHIHY
%6HARUL R $W HHP BHU \WHSUICA SOCEDDFHRAMBQEQ) XQE-UWHEHIN  6HQRUL RM/Z DY P LARQ

6HIRUL RM/ XHLQ

2Q-XH WHERP SIQ IMMH-GOG\RG\WRWWHSXAOHY P LR DIJUIDM SUCASIOP RQAR BHIHV( 1 RM/ WH 6HINV( 1 RM/  SXUXDQAR
WHMP VR \WWHS P HIGHG OG5 FWEMG 1 RM3XUAKDHDGG 3UYDMBKHD $ JUHP HWGDMG0 DK WH? 1 RM3XUKDHS JUHP HOQV PR WHERP SO 3*,0 ,(F
DOGWHRMARTHY SOV \WHIR

7KHBHIHY( 6HIRUL RAW DUH DO XQHXUG REDIDIROR \WH&RP SIQ DQG EHOULQAMMAMDAD UDM R SHUDXP OGP DMHRQ-XH , QMIHINRQ \WH
6HIHV( 6HIRUL RAW LV SD CEGI \HP L DQQOD BHILQRQ) RQ' HAHPEHU D06 FROMMQ) WHIDOWURQ-XQH DG’ HAPEHU R HIRK\ HOUXQMOP DMUW  7KH
SUGASODEDDIFH LV GAH Z KH \WH CGRM/ P DU RQ -XCH 7KH IXOHNSRHG/ IRP WH 6HIY ( 6HIRUL RV Z HH XVHG \R S GRZ Q WH &RP SO0 1V FBHEW
ICAOW $W HHPBHU WHSUCASDOEDICFHRAMBOAQ) XQEHMHGEHINY/( 6HIRUL RM/Z D/ P LARQ

$ P RQY RNHJUMMANRY/ \WH 1 RM 3XURKDHS JUHP HIVZ KLFK KDV \WKSHYHEHG LO LW HNHV WH3URUL 33 XQGHUZ KIFK \WH 6HUV & 6HIRUL RV 6HIEY' 6HIRU
1 RN DQG 6HINV( 6HIRUL R Z HIM\RTS FROBIQV | LDCADOFRYHION UTXLUQ) WH &RP S0 R CRWDDGH LGHE WP V XVHG EHBZ. GRARKHLZ 1VH GH LGHG KHIHQ KDYH \WH
P HDQQ) DALIQHG\R WA WP VIQWKH 1 RM3XURKDHS JUH-P HOV

¥ 3HP MKH &RQRIADMS ) L H5 &KDJH&RYHIIHS5DARR (%7' $ D/GHIQHE LQWH 1 RM 3XUKDHS JUH HOVR L] HS FKDUH/D/R WHHGR D 1MVAC
TXDIMMR EHGW KDY W SWHHPBEU \KHCRXDODNR Z DY R

¥ 3HP MKH &RORICDMS / HHHDIH5 DR R IXQE-GC GBEMR (%7' $ DY GHLCHS 1O WH 1 RM 3XUKDH$ JUHP HQVDADR WPH GAUQ) D) SHIRGR IRU
FRQHRARYH TXOIMY/\R BHJ B-DMWKDQ W SWHHPBEU \KHORXDODNR Z DV R

$W HRHPBEU WHERP SI) Z DVIQFRP SIOFHZ M HIFK R \WH O RUMP HWRGHS FRYHIIQN 7 KHUH DUH QR COMASDAGWHIB/\AWDARHERP SI). LVIZ DUHR \WWDA
Z RXQBLGAFDM QRQ FRP SIDGFH Z WK WHH FRYHIION CORRXIK WL QU LFDQAGHAMIRIDIRQLQ RXUI LDGADDSHIR P DFH FRX@S LP SCRAKH & RP SO TV CELOW \R FRP SO Z W \WHH
FRYHIQWV

$ GHRXIK QR DAXUIGFHFDQ EHJILYHD WH&RP SO0 EHIHYHY IV LOOFRQMKH R EH CEGIWR G-I RMDM JHHDOEDON QHVR - FUHAWIGE IMKHVHIRUGRMY DGHDOM\R P HAA
FOBABDUHTXLP HONV QRARKHZ VH P HAR, RSHIDAROFDK | BZ V DG SURFHHBY 1URP DBV R UWHQBDHIXASP HQAV ) XUWHIP RUM \WWH &RP S BHIHYHY MKDY WH | LQOGADC
UARXUAH/\R Z HDMHUDQ WKRWMP P SCFVR &29 ' +RZ HYHU WH&RP SDQ KDV @P WG LOULI KWQR \WHH \WOAR Z KLFK LWBXMQHWP D EHIP SCRMGE\ &29 '
DOGWHHOHP D). X@RHMEQMY LFOAQ) KRZ &Y DIGKRZ \HYHHD WHERP SO Z L@EHIP STPAG $ QH WEHGDG\HYHIHLP SCFWP D P DALIDED DG DGYHYHD O HAAKH
&RP S VI XMUHRSHIDIRYY | L(DADCERMNRQ DG ANXEW

& ROAMPNMO® EQIDARVDQG&RP P WY HONV

$W HHPBU WH &RP S IV P DAMIDOFROAIRXOORED) DARQY OQG FRP P LW HOV FRQUMAG R RANIBIAQ) ERURZ LQIV XQE-URXUFBHEW ROV H S 1Q
RANBEQ) TP RXQVXQEURU 0% HIRUQRMY/ GHLQ 0G UASHRALYHD DG RSHDMY GDAYIRUICAOMY 7 KHRSHDMY GDH
P RXQNVH FOGHSURSHW\E] H/DQGLQXUIDEH 7 KHVEE®!



EHBRZ SURMGH/D\XP P DY R WH&RP S v FRQAERXOCRED] DARQY DG WH GRWH SHRMGSD P HQVGHDYR ' HRHP BHU DG R QRNH GRNAKDQI HY \AKDWARX@ DUMH
D WKDNDM

3D PHON' XHE\ 3HIRG

GRWMULP RQNIOWRADG/ TTe) ) ) 0 RHWDD
7RID <HU R_<H W <HW <y

5 HYROLQ) @H/R FBEW 2 2 2

6HIH& VHRQRUIRMVGHLQ 2 2

6HIN  VHIRUGRAVGHIO

BHIHY( VHIRJRMWGHIQ 2
2 SHDMY GDAVIRJI CAOMY 2
7RIBCFRUPNOCREQ DR/

7KH&RP SIQ EHIHYHYWDAW GHHB/ I RUZ RING) FDSABOD0G FESABCH SHIBWWUA/ WMURKIK DOG EH RIG Z L@EH DENDOMD PHAR RSHDMY FDK 162 SIRAHBY
IURP WH\OBIR UHQICHTXLSP HQMWOGE EDQN ERURZ LQIV

3EDHVHWHERP Q) V&RQRICDAMGEWAP HOVR &DK) GZVRQSDIH  IRUD P RIHGHBLBG SURHBMROR WH\RXUAHYDQG XVHVR WH&RP SDQ VADK

&UWADCS FARXQAQ 3RTAHY

7KH&RP SO SUHSDUAHY IW FRQRICDMG | LDGADOWBAR HQVIQDFFREDFHZ W * $$3 $ WP POV R WHERP SIQ 1V MJIQILFDQATAFRXQIY) SRIAHVOHIQLRM R
WH &RP S0 IV FRORIEDAMS | LOCADOMBA HOV 7KH&RP SO GHMIP LGHG LW FUMPDODFFRXQIY) SRIALHY B\ FROUGHIQ) WRVH SRIAH/ \WDAIQYRYH \WH P RIAFRP SB RU
\XEVIRAYH DAXP SINRQY HXP DAL DQG RUMGIHP HQW 0 DMUDCRKDQI HY LOWMHH DAXP SIRQY HANP Db/ RUMGI P HIIV FRXTS KDYH\WH SRMMIOR KDYHD P DMUDOLP SCRARQ\KH
&RP S VI LOGADOUAKAV 7 KH&RP S KDVIGHQNHGEHBZ. \WHOFFRXQIY) SRIAH/\AKDAEHTHYH/FRXTG SRMNIDD KDYHDP DMIDOP SCRARQRSHDI WXL DRKDQIH
LQDWKP SIWRY MNP DMDQG RUMGIP HIZ HIHVR RFXU

" FBUHADWRY 7 KHHXIP DAVME XVH XQDYH/ DOG HAP DG UAMGOOYDOHY XVHG | RUUHQBCHTXLSP HOADHEDHERQWWHE RP SO0 VH SHIHIPHDARWWHHRGRP LE XVH XOT H
DOG\OBIYDOHR WSIRGAW $ GAURDD WRWWHH WA RUP DIRQLY SXEQF® DYDDEG! WHERP SOQ DOR FRP SO/ LW GHSUHADARQ SRIFLHAR RKHUARP SIQH/Z WK P LD
UHQBCBLRGAW| RUDRIEGHNY

7 KH QYHY DG WMOGTOYDOH/ R UHQEDHTXLSP HADUH \KEWMRAAR SHIRGF HYDODRD ) RUP RSX@UHIXSP HOVH \MIDOI CRRY VR FRMGHUP D LFOGH EXADIH QRA
P WG AOQH/IQGIMDIRY BIXDIRYY EXEQ) FRI GFOCSHP WY DIG\WKSSO RUGP 06 , QMO0 CRRLYI RUP RXOWP D LGFOGH EXWIHQRATP IWG\R. FKOQH
LQHIXSP HIWSHA LFDIRY FRIGWRQR HIXLSP HOWRUP DQMIDFH SRIFHY ) RUHBRAURQE WAAKTXLSP HQAH \MCDO CRRY\R FRMGHUP D LGFOGH EXVWDUIH QRAP LKG\R
\WFKQRERI LFDODGYDRY FKOQIHY LQ P DX CRMUH VHIDQ) SUFHY OQG \WKSSO RUGPOQG , QAMEDDI CRRLY | RUHBRARQE \WAHTXLSP HOAP D LFOGH EXWDLH QRACP WG \R
FKDQIH LQ HIXLSP HOMSHALFDIRYY FROGUMRQ R HIXSP HOWRUP DQMDQFH SRIAHY ) RUGIXG DG VRIS FREGP HOMBONY GG ER KV H MDD CRRY \R FRUGUP D
LFOGH EXWIHQRMIP WG \R. FKDQIHVLQ) HEH.DODE 6\BM GILMVDMRY \WHWSHVR P DAUDY WRUHG DO \WH I BINHER R P RYHP HWDG XY , QMID0 CRALY | RUGTXG DG
\RIGFRQELCP HOAMIONVDQGER H/P D LGFOGH BXVWIHQRAP MAGAR. FKOQIHLQHTXLSP HYNSHALLFDIRQY DG P DQMDGFHSRIAHY

7RWHH \WAKDAKHXVH XODYH/R DBR RAUUHECHTISP HUWZ HHWR GHRDHRUIGRBDHE. RH\ HIUWHE&RP SDQ - HAWP DAR/ARH DORXO0G-SUHADARQH SHOHZ RX@
(CFUDHRUGFUDHE CSSR IPDAMD  PLARY | WHHAW DMG UMGOOYDOH/R DR RXUUHIBCHIXSP HOAZ HIHR FKOQIH RHSHRHOBIHSRQMEHERP SDQ. HAWP DAY
\WH DOQXOOG-BUIHADMR H SHOHZ RXG FKOQHE, SR IPDAMY P LAIRY $Q AKOQIHY LQ G-SUHADINRQ H SHOH DV D BAKXOR D FKOQIH LQ XVH XO@YH/ RUUMGDOYDOH/
Z RX@ UAXOVQ DSURSRWR DO GRUHDHRUGHRUDHLIQWWHI LRI SUR WWRHERP S Z RXGB UHFRIQ] HXSRQWHXAIP DAMVOBIR WHHIXLSP HOV

0 DOMDGRH UHBOUDQG LHXUENKP HOW 0 DLQMDGRH DG WD DUHH SHOHE DVIGRXWHG 7 KHQAWRAAP DAMUIDOD0G @ERUFRWR YDOH DEGHS DEAMRQY RUP DU
UHXUEMKP HWR P ROX@UEX@RQIV DUH FOSAB HG R WH H WARH UH XURVKP HAMLI QULFDQ® P SURYHY \WH TXDIM DQG DE3Y YDOH RUMH R \KH HIXLSP HQW - XGIP HQALY
LQYRYHE DV\R Z KHQ \MHH RV \KRX@S EH FDSABT H3 7 KH &RP SOQ W SRIFLHY QOUIRZ. O @P LWiH FDSMUT) DNRQ R YDOH DBGHS WP VAR \SHALLLF DEAMRQY \KFK Dv SRTE®]
VRIIHR | LFH FRQMMRYY UAXIRRP V/ MG DI QG YHMDIRQ XSIWEH |, Q DEAMRY RID P CNRUUH XUEVKP HQNFARWVLGRXUHG GHOUMH HOG R \KH HAP DMG X\VH XOQ HR \KH
UHQBDHTXSP HQAVZ KIFK. H \MJG LW XVH XO@H DQG DUH \KEMPAIR FHMIQ @P MINRQY DUH FCSMSD H3 7KH&RP SOQ AOBMM HG P LAIRQ LQ H \WIGEHS @ H RUYDDH D833
UHXURMKP HOVLQ &KOQHVIQ\WHHSRIAHAR H SHOHWHHFRIVDYLGRXUHG FRXTG P STRWHERP SO0 VI LCDCADOAKOV



$ FTXMURQ $ FFRXQWQ)  7KH &RP SO KDV P OGH DFDXAMURY/ R EXMGHAAY 1Q WH SDXADGG UFR.GY \KH DWHIV CFTXUHG DG CCELOWMNY DAKP H5 EDFHG RQ WHU
WASHRRYHI DUYDDH/DAKRHAMR CFDAMMRY / RY QYHEDWHN SUP DU BQECHTXSP HW JRRE LODQG RKHULQIUQI LEGI DAHVIHGHIDED U-SUAHIMKH@UI RIWVRP SRV
R WH&RP SIQ WIFDOMUWRY * HMP LQQI \WHI QUYDOHR WH DWHN DQG QCEL O CFTXUHE FOQ EHMGI P HABCLQ CDMUH DG FOQLOYRYHWHXHR \LIQULEDQAAP DMY/DQG
DAKP SINRY/ 5 HMIOHTXLSP HOAY YOOHG X\ LQ) HAKWHUD FRWVP DINANRULGFRP HOBSURTK. RUDFRP ELCDIRQR FHUBOR \WHHP HARGY G-BHIAQ) RQWHDXHNEHQ) YOOHG
DQG \WH DOCEON R PONMULFRPH @B 7KH LQEQILEG! DAV DFTXUWHG DUH SUP DUO FRP SUMHG R PXRP HU BHIMRQKLSY QRO FRP SHM DIUH-P HON DQG WIGH
@PH/ 7KAH DMV DUH YOXHE RQ DQH FHW HDIQIV RULGARP H CBSURTAK EDVHG RQ SURVIARG FDWK | BZ V7 KH NP DIAVG | LUYDDHY R WHH LQIEQILE®! DAV UH GRAYDURXY
DAKP SNRQ/ CERMHYHIMH JURZ \K UDMY RSHIDIYY P DILQY SURVIRAMG FDK | BZ V. GVFRXQADAY PXRP HUDAIMRQ UDMY/ WP LGDDYDDHY XVH XODYHY OOG RKHUSIRSHRAYH
ICDADOQRP DIRY : KHQCBSURSUDM \WH&RP SO0 VHWP DM/R \KHI QUYDDHYR - DN DG ACELOMY DFTXUHG LGFOGH DAMEFHI URP LQG-BHIGHOARKILG SOV YOODMRD
IWPV * RREZ LY FOBXMMS D/WHH FHVR \WHFRIR \WH DFTXUHG BMGQHW RHAKHGHAR \WHIDUYDDHR WH DAV CFTXUHG OOG \WH QCELONY DXXP HG 7 KHMGIP HOV
P DCHLQGAMP LQQ) WHHAWP DG | LUYDOH DAMI GHGVR\KHDMVIFTXUHG DVZ HID/\KHHMP DAG@HR \MHDWHN FOQP DMIDD [P STRAKHERP SO0 W1 LCDGADOAKIVIO)
SHIRGY \WEVHTXHAMR WH CFTXAMUWRQ WURKIK G-BUHADRY DQG [P RMYDIRY  DQG LQ FHMEQ LOXBRHY WURKIK LP SOLP HOAFKDUIHY L \KH DAHAEHARP HY P SOUG 1Q \KH
IXMH $VAVPMIEGEHBZ Z HUIX@® WMEZ |RUP SOWP HQV

,P SDULP HAR UHQWEICHTXLSP HOW 7 KHFDUW LY YOOHR WHE&RP SDQ TV UHQIBCHIXSP HOAY LW FDSMUT] HG FRIDW CFRXP XOAGG-BUHADIRY 7R \WHH WOWAYHONRU
FLURXP WBIGFHY LA FDM\KDARH FOLY Q) YDOH FOQURAEH UFRYHUG DO LP SOUP HOABRW/ LY BFRIQ] HG VR UHGFH \WH FOLY 1Q) YOOHWR | DUYDDH  7KH&RP SO HYDOOM/\WH
FOWLQ) YOOH R UHQBD HIXSP HWI RU [P SOIUP HWZ KHIHYHU HYHOV DG AL WEFHY KDYH RFEXUHG \WDAVZ RX@S LQAFDM \WWH FOWYLQ) YDOH PD GRWEH IX©®
UFRYHIE®! ' HAMPIQQ) | 0UYDOH LFOGY HAP DAV DG MGIP HOW UIDEQ) \WH SURVRMS GHAFDK | BZ V FRUGHIK) FXUMHADGS | XWXUH P DNAAFRQBURY LFOGQQ)
DAKP SINRQ/WIDLEQ) XM DARD UHIBDSUAQ) \WH FRBWROR \KH HIXLSP HOMKH HTXLSP HOWV H SHRMG WP 0QQ) @ HOQG\OBISIRFHHEY * XHWR XQRHIBQMY LQHHNQ
\WH YDODIRQ SURFHW DG P DNHVRQAMRYY WY HDRIED SRMEGIWDNRXOOXOVR RSHDMY DIGAVSRIQ) R UHQEOHTXLSP HWARX@S EHP DAUDD G HHWKDDPXUBHA
H SHABNRY/

,P SOULP HMR JRREZ L@DQG LOWQILEGI DAV 7 KH&RP SIQ WV IRRE LAV QRATP RMY HGWR H SHOH \WHERP SDQ DWHRAYZ KHKHULY P RUIH ONHD \KDD QRAKDA
WHIDUYDDH R \WH USRI XQUWY GW\KDQ LW FDWY LQJ TP RXQADY D EDY | RUGHMP LQQ) Z KRKHUMY GHRHADY VR FRP SBIM TXOQIBAYH LP SOLP HOADXFAP HQN 7 KHH
LP STILP HQADWHAP HW RFEXUDRAOED RUP RUHTUTXH® Ll DO HYHQARFRXY RUFLURXP WIIGFHY FKOQIH L WKH LQMIP \KDAZ RX@S LGEFDM \KDAME DV P R ONHD \WDQ CRAKH
10U YOOH KOG BBFEHE BHBZ. (W FOW LY YOOH $ SSIFDINRQ R \WH JRREZ LADLP STHLP HQADWHAP HOAUHTXLEY MGIHP HOMQFOGQ) WH IG-QIVIFDIRQ R BRI XQW
DAIGP HOWR DAVHV DQG ACELOMNV\R BRI XQW BXMCHY SURRIRY/ LFOGQ) AKOQIHVIQSUAQ)  UHBCDGE VOB CRAYYY DG FRWV G WP JURZ W UDRY DG GVARXQY
DM ,Q DG \WHERP SO SHURWP HE TXODMMYH DAHAP HOMMBNG) LOR FRMGHDNRQWH P DINAAYDDOHR WHERP SIQ D) FKOQIHYIQP DIHP HOWNH
SHYRQQHD DM\ DQG O UHBYOQAP CRRHFRQRP LE FRAWRYY FRIFOGQ) WDAMKH IDUYDOH R WH USRI XQW \KEWEQMED H FHHE-G \WH UASHRIYH BERWY XQW
FOWY LY YOOH L(FOQQ) JRREZ L@

, QEQJLEGI DAV REHNDD JRREZ LQD CFTXUHSE DUH UFRGHE DAKHURIP DAG | UYDOH DARH MR DFDAMRY * H QWM QYHG LQIBCI LG DUH 0P RMY H5 RYHUWHU
H SHAMG XVH XO@YH/ Z KIGB LGGH LW QYHG LQBILEGY DUH QRAVP RWYHG 7KH &RP SO P RAVRLY FRQAURYY UHDAG \R \WHH DRHV \R GAMP LCH Z KHKHJ HYHON DG
ALURP WEGFHY Z DUDOAD UMMRQ \R \WH WP DQQ) [P RMYDIRD SHIRG 7KH &RP SO WAV WHH DAV | RU SRAVQIIDLP SOUP HOAMDQROD DG Z KHHYHU P DQIHP HY
GHAP LGN HYHQIVRURKDQI HYLQALURXP \WEFHYLQE FDMWKDAHFDLY 1Q) YOOHP D QRABHUHFRYHIE®!

5 HYHXHUHFRIQURD

/ HDHUAYHXH 5 HQBOUHYHAVI URP RSHIDIY BDAY DUHUHFRIQ] H5 RO DELIKWICHEDLY RYHAKH\MP R \WHGDHI RUDTRSHIDY VFIP HV 5 HOBCELAQIV
IRUSHIRG/H WRQ) B RIG SHIRG HIG DUH BFRGHG DV GH HUHG LGARP H QG DU UHFRIQ] HG LQWH SHIRG HOGHS 5 HQBDUHIOMG VHLYLEHY UWYHOXHY DUH SUP DU DARADAG
Z I\ WHBFDEEG! P RGXOUEXGEQ) D5 OTXG DG WRIG FRQEQP HWBNY DG ER, H/GDAY ) RUP RX@UEXTQ) GO/ UHIBDUHDMS VHYLFHY BYHOHY | RUP RALLFDIRYY
GHIYHY  LOWIRIMRY G\P DQ@1 DQG UMD GHIYHY CUH GDH UHDIMG EHFDAH\WH SD P HOV DH FRUGHIG P LQP XP BDH SD P HIW\WDADUH DO LQAJUDOSOVR \KH QHIRIDMG
GDHDIUHP HWZ WNAKRHPXMRP HU - 7 KA UYHHY DUHUFRIQ] H5 RO DRELTKWICHEDUY RYHAKH\MP R \WHGDH & HYEQ G DHDFFRXQAG | RUDADBY WSHEDAHY ) RU
KHH GDAY \DBY UYHKH DQG \WWH UHIDMG CFFRXQIV UHAHLYDE®! DUH UFRIQ] H5 XSRO GHIVHY DG LOABEIMRQ R WH HNXLSP HADOGE WH XQHILGHG LOAMMAL UFRIQ] HG RYHWH
GDHWP RQD EDIYZ KIEK WXV LQ D FROXEQADM R UMD RQWH XQUHRRYHIHG BDH LM HQA 2 \IHUUHYHOA LFOGH LOMBMAIGRRP H RQ VDBV WSH GDY DQG UHQALC
LCGFRP HRQI CFLOW GDHY

1 RO GDH UHYHXH 606V UBYHIMH LY UFRIQ] H5 XSRQ GHIMHY DG LOABIDIRD R \KH HTXLSP HWR PP HY & HVTIQ G DUH CFFRXQIMG | RUDY VDBV WSH
GDAY/ ) RUWHH GDHY DBV UYHXH DQG \WH UHDMG CFFRXQN UHAHLYDE®! D WFRIQ] H5 XSRQ GHIYHY  DQG LOANEDNRQ R \KH HIXUSP HOADGE WH XQHILGHS LQAUAALY
UWHFRIQ] HE RHWHGDHWLP RQDEDIY Z KIFK UAXOVLQ DFRQUMIQADMR UMD RQ\WH XQUHFRYHIHG BDH LMW HV 7 KH&RP SO WSLFDD WHFRIQ] HY QRO GDH UHDAG
UAYHOH DAD SRIQAQUP HEHFDXAVHWH PXRP HUGR/QRMP XAEHRA® FRQKP HWHEHH IWR WHERP SO0 VSURP MG RRGY DG VHYIFHY RUSHURP DFHREQIDIRYY DG
REBIQFRQURCY. KHQGHIVHY DOGLOWIEIMRQDUHARP SBIM ) RUFRQMFPV\KDAKDYHP XQEBISHIR P DFHREQI DIRYY WHWIQLRIRD



SUFHLY DEFFDAGAR HIFK SHURUP DQFHREQI DARQLO\WHFROEPAEDHG RQWH& RP SO0 VEHWWAKP DMR \RHWEEDERHVHI SURHVR HIFK GWFVSHIRIP DOFHREQI DAROLO
WHFRQAMFW 7 KHWBQEDERHVHI) SUFHLYWSIFDD GAMP LGHE EDHG XSRQWWHH SHRAG FRWSOV DQHMP DAGP DJLQR HFK SHIRP DFHREQIDIRY - XGIP HOMVIQRYHG
LQGHMP LQQI \KHSHIRP DJFHREQ DARQY QG WEERHVHIY SUFHY 7R WHH \WOATRMOOUAKXOVZ HIHR GLIHJIGRP \MHVHEANP DAY WHWP LQ) R SUR BRI QURQ FRX@
FKOQHOQGLP SCAWHE&RP SO W1 LQDQRLDOUAXOV

7(0 $ 48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%2870$5. (75,6.

7KH&RP SIQ LVH SRHG\RFDK | BZ. DG | LUYDOH UM GAHVR FKOQI HVIQLOMIAVIDMYZ LW UASHRAR W 0% HIRUGRM/GHLOQ 58]
ASHRAYHD DOGIWUYROLQ) QHVR FUEAW:  HIKWG DYHIDIH YOUCEG DAY DHEDHG RQLP SOHG| RZ DG UDAVLQWH\ LHIE FXYHDW HR-P BHU 7KHRAWP DM
R IDUYDDHR \WHE&RP SIQ WL H5UDMG-EWY EDHGRQWHERWRZ 1Q) UDAYPXUMHO® DYDMEGIRWHERP SOQ | RUEDQN GO0/Z W MP LOUWMIP VDG DYHIIHP DAY 7 KH
\IEGIEHBZ SUAHQN SUCALSTOFDK | GZ VB H SHRMS DORXO0P DMUMEY UHIMMG Z H.I KWMG DYH.DI H LOMIAMDM/ DG HAP DMG | DUYDOHI RUKHERP SIQ V6HIEVE 6HIHNY
DOG6HINY( 6HIRUL RAMVOQGWHERP SO0 WUYRMGQ OH/R FUEVKQEMWHE UHAYY DO DOG6Z H-5 6HYIEH) CAOWDVR ' HHP BHU

GRIUDP RXQNLQWRAD/ (WP DAG

7KHIDWU 7RID ) OUOOH
5 HYROLQ) @H/R FBEW 2
© HIKWG DAHI HLQMANDM 2

BHUVE VHIRURAM/GHLO
BVIRG LQMIANIDM

BHIV( VHIRURM/GHLQ
BVIMG LQMIAXNDM

6HIH/  \HIRUCRM/GHLO
BVUAG LQMIANDM

NONNN
N N NN NN NN
NN NN NNNN
N N NN NN
NN NN
NN N NNN

7KH &RPSI) IRPHS D ZKR®D RZQHS &DDEDQ WEMADY 756 SHYHBR ,F  1Q 1Q FROMQRNRD Z W WH 756 CFTXMURQ OJG D ZKRD RZQHG , A0
WEMGADY 756 5HYHBR ,GED 3UYDM / P G 1O 7KH&RP SI) FRP PHIFHG WH FRXUH R W, QADQ RSHIDARY GAUY 7KH &DDED) RSHDIRY/ R \WH
&RP SO \KEVRWWR I RMIQPXUMR UMWY LH \KHSRMELQN \WDAKHI LDGRLDOUAXOV FRXTS EHEHIWURUZ RWH\WDQ SDQHSEHFDAHR FKDQIHVIQI RMIQPAUHA H FKOQH
DM &XUH® WHERP SIO GRAY QRAKVH GHLIYDYH LOXKP HOV R KHGIH W HARGRP LF H SRUKUH Z LW UASHRIR DAV CCEOMY DG WP FRP P WY HOV GHIRP LCDMG 1O
IRHIQPXUWHAH ,Q WHERP S H SHIHEFHS P LGP DOLP SCRAR) GHAKGRRP HGH\R | RIHLIQH FKOQIH UDM I OFWDIRYY  $ GRRXIK \KHIH FDOQ EH QR DAKUDGRHY JLYHD
WHM] HR WH& DODADQRSHDNRYY \WH&RP SIQ. GRVGRW SHRAWXMUHI RUALIQH FKDQIHJI DOV DG GRWAAR EHMLI QU LEDQV

7KH&RP SIQ KDVCR GHYDRYHI LCDGROCLOMKP HOMWDAY] SRHWHERP SIQ VR QULFDQAP DINHAIM



7(0 ),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (L17$5<' $7$

Q&
|0 DEDIHP HOAYS FBRWRD, QM DO ROANRCRYH) LCBCHDCE HSRWY)

SHRWR ,QE3-8HG-Q8 HIMMMHG3XETFS FFRXQINY) ) WP 3&$2%,"

&RORIEDAG) ((DIROOB\TAM HON
&RORICDMEYDDFHEKHVDYR ' HAHP BHJ DG
SRORICDAMGE\BM HOVR . GFRP HIRMH< HIW/( Q3H5' HHP BHU Buc]

&RORIEDME6\INP HOVR &RP SBKHOUYH, CHRP HIRMWH<HIY/( Q3-G' HRP BHJ

SRQRIEDMS6\BAM HOVR 6 KDIHKROH( TXAW [ RAMMH< HRWY/( QGG HRH-P B

SRQRIDMS6\BAM HOVR &DK) &7 VIRMH<HIY/( QAHG' HAHP B

1 RMV\R & RORIEDMG) LONCH DBV HOV




0 DRDIHP HOAKS FBRUARD , QML IODOR ROAMRCRYHU) LQDOADCS HSRIAQ)

7KH&RP SO0 VP DI HP HQA UASRQUEG! | RUWH SUHSDUDIRQ DG LQAI UMY R WH FRQRICDMG | LCDGALDOWIAP HONVCBSHIUQY LORXUS QX6 FERWIBGRY) RP
. 7KHARQRIEDAG LOGADDWIAP HONZ HHSUHSDBHGLORR RUP LWV Z 1\ 8 QAMG 6\BRYJHIHIDID CFRHBWG CFFRXQIY SUCALSEV DG LQFOGH P RQVEDHGRQP DEDIHP HOWV
HXP DAVOIGMGIP HQV $ @RKMHUILQDGADAQ RIP DNRQLOWLY U-SRWKDYEHHQ SUAHOMS RQDEDUY FROIMMAZ WK WHLQ RUP DIRQLFOG-GLOWHI LOGADONDAP HON

7KH&RP SDQ VP DI HP HAYDOR UASRQUEG! RUBKIEQALQ) DOGP DQEQQ) DENOMIQMDOFRQNRCRYHUI LOCADDSERWY DAKFK\MP VAHIGHEIQS XBY D
| DG G | XEHMWHEHHUMY( [ FOQHS PR 7KH&RP SO P OQEQ/DM WP R LQMIDOFRQUROKDAY GALI GHG R SURYLGH U-DRIE®! DXXUDGRH DR \WH
UHICEGISUHS0UDNRQ GG SUMAQIMROR WHFRQRICDMS | LCDADOWIAP HONV DV/Z HIDAR\D HIXOE DAV URP. XQDAKRU HG XVHRUGMERIMRD

7KHERP SIQ VM VAP R LQMEDOFRQURORYHU | LCOCADOWERMWGY 1V HP ERAHG 1Q WH &RP SIQ IV &RGH R 90MGHW &RIGEADDG (\WMEV WV WHWRHR RU
RUIDQ] DARQ DGG LRG| RRY KK Dy LQAI UMY DQG HKLFDOYDOHY 2 XULQMDOFRQURORYHUI LODCADOW-ERMY LV VKSSRWAG B\ | RUP DOSRIAHY DG SURHEXUY Z KIEK O
UL H5 P RAI LIHG DQGLP SURYHS DV KD HY RAPXULQ EXMGHN FROAMRQY DG RSHDIR)Y

YHFDVHR IWLGKHIHQMP WMIMRQY LOM CDOFRQNRORYHUI LADGADOUSRIG) P D RABUHYHNRUGHRAP DEIAP HOV  3URVIAMRQ/R D) HYDODIRQR HIHRMHIWAR
1 XAMUH SHURGY DUH\KEMPAR UM \KDAFRQARY P D BHFRP HLQDGHDOMEHFDAHR KOV IQFRQAMRYY ROMDAKHGIUHR FRP SOOFHZ W \WH SRIAHY DG SURRHBXUAVP D
GHAMIRDM

7KH$ XGWARP P IWHHR WHYRDEGR ' LWHARY Z KK LVARP SRHG\RBD R RANGHGQUHRRY P HHVSHIRAFD® Z W P HP EHYR P DI HP HOADGG WH LQG-BHIG-QA

DQWY R BMEZ DG QWA LOMIDOFRQURORYHUI LDGADDU-ER WY D/ Z HIDDY DFFRXQI) OGG | LGDADOWERWY P DAY 7 KH LQG-SHIGHOADGRY U-SRINR \WHS$ XAW
&RP P WHDQGDFFREQI® KDYHI XTDQG! UHIFFHMRWHS XAVERP P LWHDADD WP H

7KH&RP SO0 VP DI HP HONFRQGAMS DO HYCODMRQR \WHH | HRVHIHWR  RXULQMEDOFRQURCRYHUI LCDADOWSRWY) DVR * HAHP BHU EDHGRQ\WHFUMLID
VVRWIQWH —  QMDOSRRT , QMIUDAG) UIP HZRINIMKHGE, WH&RP P WWHR 6SRQRUQ) 2 UDQ] DIRYR WH7UDEZ D &RPP IMIRY YDHGE RQIWHYDODIR)
P DQIHP HMWD/FRFOG-GWDADVR * HRHP BHU WH&RP S VLQMIDOFRURCRYHUI LD DOERMGY Z DVH I HAYHEDHE ROWRHFUMID



5 HBRUAR , QGHBHOGHOS HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP

YROGR ' LWARYDGEKOHKRTHY
0 P IDN5 HRIRS

2 SIQRQ RQLOMIDOFRQARCRYHUI LCDQADOU-BRUAQ)

: HKDYH DXQWG WH LQMEDOFRQAMRORYHUI LCDRDOWERWY R 0 F (DK 5HQERS D&OIREDFREADIRY 006 \WEMADUH WH3&RPSI)”© DVR ' HAPEHU

EDHG RQ FUMLID HABEDKHS 1O \KH , QMODO&RMRD , QAJWDAG ) P HZRIN IMKHG B WH &RP P IWH R 6SRORIY 2 UOQ] DARY R WH 7WDZ D &RP P LWWRQ
38262° ,QRAURIQRY WHE&RP SIQ P OQEQHS 1Q DP DAUDOWSHRN HIHRARYH LQMCDOFRQURORYHUI LGDGRLDOWSRMGY) DVR ' HAHP BHU EDHG RQ FUMMID
HMEQKGIOWH , QMDOSRMRD , QMDAG) LLPHZRNIMKHGE! &2 62

: HDOR KDYHDXQWG LOCFFREIGFHZ W \WHBELG/R WH3XEDF &RP SIQ $ FRRXQIY 2 YHILIKVWARDEG 8 QIMGEVBMY 338$29  \WHFRQRICDMS | LCOGADONBM HOV
R \WH&RP SDQ DVR DQGIROMH\ HIUHIGG' HHP B DOGRXUU-ERVWADAG) HEXOW H SUAKHG DQXQXD LHG RIQRORIWRHI LADGADONBA HOV

YDV RURSIQIRY

7KH&RP S VP DEIHP HOMY UASROUE®GHI RUP DQEQQ) H I HRMHLQMDOFRQARORYHUI LODCADOERWY) DQG | RUWDRHAP HIWR \KHH I HRYHHVR LOMOCFRURORYHU
ILCDADOWSRWGY)  LGFOGHE LQ WH CAFRP SQ LQ) 0 DDIHP HOAY 5 HERWRY , QMEDD& RQARORYHU) LDGADDS HERWY 2 XUUASRQUELNY LV VR H SUHW DR RSIQRQ RQ WH
&RP S0 TV LOMDOFRQARORYHUI LDGADOWER WY EDHG RQRXUDMAW:  H DU D SXEQF CFFRXQI [LLP WHIIMMG Z WK WH 3&$ 2 % DOG DUH BANAUHG W EH LOE-SHIGHOZ W
UAGHRIR \WH &RP SO LQ CFFRUEDGFH Z W WH 8 6 |HEH.IOVHRXUMEY OV QG WH CESOFCEG XBY DG U XDIRYY R WH 6HRXUMKY DOG ( [ FKOQIH &RP P MWIRQ DOG WH
3&$2%

;. HFRIBAMS RAUDGWQ DFFREFH Z W \WH WIEG/ R \WH38&$ 2 % 7 KRWH WEIELGY BNXUH \WDAZ H SO 05 SHIRP WH DXQAWR REMEQ WDRIE®! DAKUIGFH CERAW
Z KHHUH 1 HRAYH LOMCDOFRQURORYHU | LGDGADOUSRINY) Z DV P DQEGHS LQ DIDP DMIDDUAGHRN 2 XUDQWFOGHE RABIQQ) D) XTEHWEEQ R LQMIDOFRQURORYH
ILCDCADOBERWY DXAXQ) \WHUMI\WDADP DMIDCZ HINGHWH, [V \MAD) DQGHYDODMY WHGHLIQDOGRSHIDMY HIHAHHW R LQMODOAROMRCEDHE ROWHDAHMHG UM
DOGSHURP LQJ XK RIHUSURAHGKUAYDY/Z HFRQUGHIHG GHHWOY  LOWHRURXP IR ;- HEHIHYHWDARXUDKGVBURYLGY DU DRIEGIEDLVI RURKURSIQR)

" HIQWRQ DQG QP MMRVR LOMICDCFRQARCRYHUI LQDGADOUHSRIAY)

$ FRP S WLQMIDOFRQURCRYHUI LD DOUHSRGY LYDSURFHW GHLI GHGVR SURVLGH UDRIEGI DAXUIGFH U DLAQ) WHUHITEMN R | LDRLOOW-SRINY) DOG\WHSUHSODMROR
I LCDCADOIBAP HQWV | RUH WLIDDSXUSRAY 1Q DFFRUEDAH Z W JHHIDED CFRHBWG DAFRXQIQY. SUCASBY $ AR SO0 T LOMCDOFRQURORYHUI LADCADOWER WY LGFOGH/\WRH
SRIFHV/DGSRAHGUMVKDN  SHIBQWR\WHP DQMDFHR UFRGB/AKDMQUDRIEGIGANO CFRXUDMD DG DD UH GRAKHWIQLRIR)Y/ DG AVERUMR/R WHDAHVR \KH
FRPS)  SURMCH UDRIEG! DAXUDEFH WDARBQLRNRYY DUH UFRUGHG DV GRHADY \R SHIP IMBHSDIDNRQ R [ LCDADOMEMAP HW LQ CFFREDGAH Z W JHHDD CFA-BAG
CFARXQIY SUCA SOV DOG\WDNHFHSWIOGH SHIBVWUWVR \WHARP SO UHEHQ) P DEHRQD LQIFFREGFHZ W DAKRU DIRQVR P ODIHP HQADQG AUWRRY R \KHFRP SO0
DG SIRMCHUDRIEGIDAXDFHUIDAQ) SUHYHINRORMP HD GAMUROR XQDAKRU] HEOFMXUMMRD XVH RUGVSRIMRQR \WHFRP ST IV DAHAMKDNERXTS KDYHDP DMULC
HI HAARQWKH LODCADOXDAP HOV

YHDAHR W LCKHIHOAP WBNRYY LQMEDOFRQARORYHUI LCDADOUERWY P D (RASUYHOARJGHARAP DABIAP HOV $ OR SURWANRQ/R [0Q HYODDIRQR HIHRAMWHIHW R

1 XAMUH SHIRGY DUH \WEMPNR WH UMN \RDAFRQARY P D BHFRP H LCDGNXDOM BEHFDXAVHR - RKOQIHY LQ FRQGWRYY RUMWDAKH GIUHR - FRP SIOAH Z LW \WH SRTAHY RUSUIRRHGAUHY
PD GAMIRDM

V*5$177+251721//3

600-RH &DNRAD
Y LW
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YROGR ' LWARYDGEKOKRTHY
0 P IDN5HQRIRS

2 SIQRQROWHI LQDQADOWAMP HONV
- HKDYH DXG\MG \WH CFFRP SO0 LQ) FRORIEDAG EDIFH\KHVR 0 P+ UDK 5 HQERS D&DNRQDFREADIRY DIG\VEMADUH WHI&RPSIQ ™ DVR ' HHPEHU
0% WHUHDMG FRORIEDMS WIAP HOVR LGFRP H FRP SUFKHQUYHILGRRP H \KDUHKRGEHIATHTXW DQGFDK | BZ VI RUHIFK R \MHWKUHH\ HOW LQWHSHIRGHGG' HHP BHU
DOGWHUHDMGCRM/ FREBARYHD UH HUHG\R D/AKHE | LOCADOMIMP QN , QRXURSIQIRQ \KH | LCDGRDOWEIAP HQWSUMHWVOL® LQDTP DALDCUASHRW \WHI LQDGADC
SRIMRQR \WH&RP SO DVR ' HAHP BHU 0% DG WHUAXOVR W RSHDNRQY DQG W DK | BZ VIRUHIFK R WHWUH\ HOW LQWH SHIFGHGG' HR-P BHU
LOFRQRUP W Z LW CFFRXQIY SUCALSEVIHHID CFR-BAMGLOWHS QAMG6\BM/R $ P HIFD

: HOOR KDYHDXGWS 1Q DFFREDFHZ W WHWEELG/R \WH3XEDF &RP SIQ $ FRRXQIY 2 YHILKW/RDLG 8 QUMGE\BIAN 338$29%  \WWH&RP SDQ IV IQMIDOFRQURORYHU

ICDGADOWERWY DVR * HHPBHU EDHG RQ FUMID FWEEDWKHS LQ WH , QMLOO&RQNRD , QMILDMG ) LLPHZRIN IMKHG B \WH &RP P IWH R 6SRORIQY)
2 UDQ] DIRY/R WH7 WD D &RPPIMIRD 38262  DUGRXUWBSRVEDAG) HED H SUAKHG DQXQNOI HGRIQRY
YOV RURSIQIRY

7KHMHQ D QFLDW IDRMAGMIY SR QR MER 8 PE DO DIQDJHPKQ WV S R Q MV WHRLSAULHM®'S L QR @VQEHR P S D/QL @ D Q/FL D W HEPINRIE XX G L WD/
SXEDEFRX QWIPB J L VL KWKEIE $ 2 9 GD UHH T XWERHL@ G H S HZQ BHIQ\S\WRERR P S L@\ F F R U G D\@/REHS | H G HVUHIFOX LOLDABMBWIIOLS S O LI D B
UHJXODWLRQV RI WKH 6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ DQG WKH 3&$2%

: HFRQ G XFEXDM GIL@Y/F R U G D\RVRHAW D Q B BVUGHE\S 2 97 K R V W/ D Q G B T)BIKIHHS O D Q%H U | RVUGRK GALR\E WUDHL RV RIDDVEXOLECEQREMM WK IIKIQ D ¢
VW D W HDRIHHGHRAR D W HRLLLVD/QV D &/ I HPWERMNAMUR U URRUU D 2 & D X GIL@VRVO % & H R USRLROFIH @AY N WWYAL VRNR/D W HRLLVD/QV D RVIW R HQ BVQ/FAL D @ H
Z K HWEORNUR U WRAUU D P@FH U | R LBRILROFIH @/ XUDIMW SR 16 R WAWFKU R F H GQ EIGH ¥ EOHRA. QRL@W HRVDWHLY L G W @ B Bl UNGKOHE R X D@GL V F O R QU
ILQD QALD W HEHIDVED WY@ F O K G B G X\ MIHEG R X G WILQBX G MEWEL J QL I ¥ VQ WD\GEY D Q D J H PRZG\®® Y D O X\U MRHY GIISDIGI® H GRWDH
ILQDQFLDO VWEWEPHQMWWKDW RXU DXGLWV SURYLGH D UHDVRQDEOH EDVLYV IRU RXU RSLQLRQ

& UMFDCDXGAVP DALY
7KH FUMFDODXGWP DY FRP P XQFDAG EHBZ  DUH P DN DUMQ) [URP \WKH PXUHASHIRG DXGWR \WH | LCDGRLDOMEMAP HQWV \KDAZ HIH FRP P XQFDMS RU UHNXLHG R EH
FRP P XQUFDMG VR WH DXGWERP P MWHDQG\WDN. UHIDM R CFFRXQIV RUGVFERKUAY \RDADUH P DMUDOWR \WH | LCOCADOWBM HOVDQG  LQYROYHG RAUHSHADD ADBILY)

\WEMRARYH RUFRP SB] MGIP HQN 7 KHFRP P XQFDNRQR  FUMADCDXGWP DALY GRHVGRADGMULO D). Z D RXURSLQRQROWH | LCDGRDOWEAP HQNV \BNHDDVDZ KRB{ DUGZ HOM
QRAB FRP P XQFDIY WHFUMFDCDXAWP DY EHBZ - SURVGQ) \FHEDUDMRSLQRQ/RQWH FUMFDCEXGWWP DY RURQ\KHCFFRXQVRUGVRRKUAAR Z KUK WH UHDAM

9DODWROR HPRARQFY UHBCHTXLSP HW

$VEFUEG IXUKMUIQL RM VR \WH | LOGADOWBAP HW \WH&RP SDQ HYDOOMYWH FOLWY Q) YDOHR UHQBDHTXLSP HQARULP STIUP HWZ KHHYHUHYHON DG AU WBGRHY
KDYHRAPXUHG \KDAZ RX@B LQAFDMWMH DL LQ) TP RXQAP D QRABHIX@® UHFRYHIE® : HIG-QILHG\WH YDODMROR WHERP SDQ V756 5 HY HBR BHQBCHTXSP HADY DFUMAL
DX@WP DU

7 KH SUCASOOFRQUGHDIRY | RURKUGHALP LCDIRQ R \KH YODDMRQR WH756 5 HY HBR UHQBOHTXLSP HADY D RIMFDCDXEWP DWULY \KDAKH 756 5 HY HBR UHQEOHTXLSP HY
FOQ EHVHQMMYH\R G GYHBSP HOV LQ\WMKQREI\  Z KLEK FU-DIMY WH UMN WWDAHTXLSP HOAFRXES BHFRP H REVRBIM RULP SOWHG 0 DCDIHP HOAY LP STILP HADCDOMY UHIHV RQ
HXP DAVR \KH [ XM | LQDGADDSHIRWP DOFH R W UHQEDHTXLSP HQWV7 KHVH WP DR LGFOGH DIRKP SIRQY EDHG XSRQ KIMRLIFDODGG SURMRRG UAXOV LFOGQ) X\ DR
UHQBCBUWAQ)  DQG\WHHIXSP IR XVH X0 HOGEH SHAWGAOBY SURFHHDY 7 KHI CIOUHVR CRKUHYH\MHVAH SURMANRQY P LIKWEHDQLQAFDARUR  SRMNICLP SOILP HW

2 XUDQWARAHGUHAY UHDWG W\KHLP SOUP HOAR 756 5 HY HBR BHRCHTXSP HOMFOG-GWHIRTZ 1) [P RQYJ RKHY

T HWAMG \WHGAMIQ DG RSHDAY HIHAHIANV R FRQARY WA \R \KH LP SDLP HOASURAHW GHMP LADNRQ R WWH DXXP SINRQ/ DG UVIEZ. R HIASP HQAKDA
AGIWP HINBAMP LGHE SHIRIP DOFHWUAKR/



$ : HHYDODMSWHIOSSURSUDMHNR XVH XODYH/ DAL GHEVRWHUHQBCHTXLSP HQV

$ : HDIO] HZWHIB/IQX\WI DIRQ DG\ IHT Z KIFK LVGHIYHS B\ GYIAQ) UHQEDUWYHXHE! HIXSP HQAFRWYDAD GV U DMG SURSAWBYHD ERK\ HOURYHU\ HIU
DO TXOMURYHUTXOUAUAR HYDOOML LGEFDRYR [P SOUP HVWZ HHSUAHWRUDD. SOMFXOUSUIRGENDAIRY

¥ ) RUDMP SBIR DAHN Z HIQESHRRMSXQEHDOLQJ \XSSRWY HYLGHIFHDQGFRP SOUHG W \KHLQ RUP DNRQLOQP DRI HP HOA DBO MY | RUDARXAUIR

t : HIGQUUIHGXEHSHIRP Q) DAHVE UFDBXONMY P DEIHP HMY DDOMY SHIRP H 005G XMQ) CRXO0P DLILQY RQVDBY SURFHHBY ) RUWH DRHVIG-QINLHG ZH
LOTXWGR P OEDIHP HOAZ LK UASHAVR\KHVAHDAHVDQG | CRRYGUYLQ) DXHRP HOAR WD) CELOM DQGFRURERDAGH SOCDMRYYBFHYHG

ODODIRQR SXWRP HU5 HIMRQKISV, QEQILEBIS WH/S FTXUHG\MIRAIK' HLIQBSDRHS FTXMWRQ

$VG HV F UX B MEHRW HVW K HQ D Q/FA. DY HPHIHR VS/CFRR\P S O\M KSHM G F IRDAKHE V W DI DY ORIMAY L6 SDEFRG X BHUO GLQJIY 2 'HV LAISD F
IRU PLOQIBRFRQVLGHUBWILRIQZDWER Q XIQUBEX UF RIDVEX VL QVFRUGDWEHW BE ER X BWLDIJE R GG M. FPOMEL R ®2% X V L
&RPELQDWLRQV  XVLQJ WKH SXURKDREGH®WMWKRG WIKBFFREXOMORQ Rl WKH DFTXLUHG FXVWRPHU UHODWLRQV

7KI5ULQFIRSD G HBRBWE R QY U P WEIHEERRRE DDV H V RVAKDBALYLD ORKIW KOHE T X IEXIV @V R PHOUD W LIRVQAHK/E § VADAHIQ WDIXFGBLOWY MR KD ¥
M X G J PRIQGHD V V X P SPDLARQ'Y V H WHLEYUD CRAM KEEX V W R P D W D BFERVPKSLESENGX E M HFRAMLLYIHD L IV YD XORASYANL LRORLR H &/ H WRIBQYD CDQH O
S URM HEWRDGHE R DW V R FE& DWAHE QW MARD O F 30 Bl WHIQWBHY W R VWAUU DWIKEEEW I Y X P SWKLRVGW KEHD \RIW KR U H F DWW RGWWHJI QL |
DVVXPSWLRQV DUH IRUZDUIGI ORRE LK) JI D\@ SUFR M DEQIRP IDA DQG PDUNHW FRQGLWLRQV

2XU DXGLW SURFHGXUHVY UHODWHG WR WKH YDOXDWLRQ RI WKH FXVWRPHU UHODWLRQVKLSY DVVHW IURP W
¥ : HIQWSHRAMS \WH SXURKDVH R UHHP HIADQG HYDOOMS P BRI HP HOAY SURAHW T RULGHRIN LQJ BQGHXNP DY \WHI QDUYDOHR \WHOFTXUUHE PXRP HUUHDDARQKLSY DWVHN

1 HRABGHS DO XQEHWIEQ HYDODMS WH GALIQ DG WG \WH RSHDMY HIHRWHHWR \WH &RP SIQ V FRQARY RYHULW YOODIRQR \WH CFTXUHG PXKRP HJ
UHDMRQKLSVDAHMFXAQ) GHMP LCDIROR WHXQEHOLQ) DXXP SNRQ/

$ : HH/DODMSWHERP SO VAHBRIROR WHYDODMROP HKRGRBV\  \LJQULFDQADXXP SWRQY DG \KHFRP SBIMHWDQGIFUR R WHX@EHOLQ) BKSSRINY
WH LI QU LEDQADAAP SINRQY DG FWP DMV . HFRP SDUHG P DRI HP HOAW DABP SURQY XVHG R GHYHBS \WH GVARXQADA VR \WH Z HIKWWG DYHIIH FRWMR FDSABOR

JXGHICH SXETF FRP SOV $ GAMRIDI  Z H FRP SDUHG \WH \LIQULFDQADAKP ROV UADMG W SIRSHRAIYH | LQDGADDLG RIP DERQ W \WH KMRLUEDOUAKOV R \KH

" HLIQ 6SIFH BXMCHN DG \R IXGHIGH FRP SDQHY LQ WH VP HLQBAWY © HDOR SHIRWP H5 D VHQULMW DEOMY R \KH LI QU LFDQADRKP SWRQY VR HYDODM \KH
LP SCRNRQWHFRFOIGHS | UYDDHWDIZ RXG UAXOVURP KO HVIQDAKP SNRQ/

$: HUMHEZ HSWHTXOO FDARVR WHH \WMIDOMLEG SOV YOODMRQ\GHADDWWHIDIHGE P O HP HQAQWHI DUYDOHGHMP L(DARQ
V*5$177+251721//3
: HKDYHVHYHG D/WH& RP SR WV DXGVRUMCGFH

600-RH &DIRAD
) RO
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_LOWRXDOB/
$ WV
&DK
$ FARXQNUHFH.YCE®! GHAR DIBRZ DOFHI RUGREWKCIFFRXQVR
DG Q
5 HQECHTXSP HWDFRWY
5 HRFDNE®IP RXOUEX@QIV
( ORRQF \MIWATXLSP HWV
/ LTXG DQG\RIG FRQELCP HOMIQNOQGER HY

| HW CFRXP XOMG G-BUHDIRY
5 HQECHTXLSP HWGHW
3URSHW STIQNDQGHIXLSP HWGHV
3UENGH SHOHY/DQGRKHUDAHN
, QUQILEGIDMV CGHV
* RRZ L@
7RECDAANV
/ \DELOARYDOG 6KDUKRTHY ((TXIW
/ ICHOMY
1 RMW/SD: CE®!
$ FFRXQVSD. [CEGI DG OFFXHG ACELONY
" HHWGIGRP H
" HHWGLGRP H\E| B/ GV
7RECICE QN
&RP P W HQV DG FROMIHGAHY 1 RM
GKOUHRTHMHNW
&RP P ROWRAN QRSOUYDDH $ XWWRU] HG KDWY
, WKHG DG RAMBAQ) \KDWWDV/R ' HHP BHU
5 HEQGHIQQV
$ FP® XOWGRMHFRP SUKHYHRW
7RBDKDHKREHIHDAW
7RBOICE DN DOG\KDUHRTHMA HNW

DG \KDWDVR ' HHHP BU

' HRPE

7KHDAFRP SDQ LQ) QRAVDUHDQLQM UDOSDUAR WHHFRQRICDWG ILCDGRDOKBAM HOV
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, LOWRA\D0GY H FHEVBHIMCIHLP RQY
5 HHXHY
5HQED
5 HQEOHDMG VHYLFHY
5 HQECRSH.DARY/
600V
2 WHU
7RECUAHIHY
SRWDQG( [ SHOWH
" UHFWRWR BQECRSHDRY/
" HBUHADIRQR UHQBCHTXLSP HQV
5 HQEOUHDMG \HYLEH/
2\KHJ
7RECAUHFWRIVR UHQBCRSHDIRY/
&RWR OBV
7RECFRIVR UYHDHV
* IRWSIRIW
6HIQY) DQGOEP LQVADRYHH SHOH/
, @R HIRP RSHIDARY
2 WHIGFRP H H SHOH
, QMWW SHOH
) RMIQPUMA H FOQH GW JOQ
, GFRP HEH RIHSURYIMRQI RUCHRP H\B] B/
3URYIMRQI RULGFRP H\H HY/
1 HMFRP H
( DRQIVSHMDH
YDUF
" IOWG
6 KDLV XVHGLO SHNKDUHFDBX DR
UDUF
" IOWG
&DK QYIGHI/GHFOBGSHAKDH

<HU( Qa5 HHPEHJ

7KHDAFRP SDQ LQJ GRAVDUHDQLQM UDOSDUAR WHHFRQRICDWG ILCDGALDOXBAMP HOV
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<HU( QGH5' HHP EHU

LOWRDOBY

1 FNGRPH
2 \WHUFRP SUKHOLYHLGRRP H GRW
) RILJQPXUMA WEQMIR DWW HOMGHR \If 1P SCFW

&RP SUKHOLYHLGFRP H

7KHDFFRP SDQ QY QRMYDUHDQLQM UDOSDIR \WHHFRQRICDMS | LCDGADOXBMAP HON



0 &* 5$7+ 5(17&253
&2162/, $7(' 67$7(0(1762) 6+$5(+2/' (56 (48,7<

$ FRXP XD
&RP P ROG\RN 5HEGHS &W%m emmﬁxgum
LOWRX\DQGY H FHBVBHUMKDUHDP RXQN 6K $ P RXQV (DQQV ,GRPH / RW (AW
%DDGRHDW HH-P EHU
1 HAGFRP H 2 2 2
6KOUH EDHGFRP SHODIRD 2 2 2
&RP P RQWIRAN IWXHG XQEHMRAN STV GHAR KD/
Z \WKHTB | RUHP SR HHE] HY 2 2 2
70} B/ SOGUHDMG\R GNKDUHVAABP HOWR \WREN 2 DB/ 2 2 2
' IMIGHB/OFRXHGDY SHOWKDO 2 2 2
2 \WHUFRP SUKHQUYH®RW 2 2 2
%DDCRHDN HHP EHU
1 HAGFRP H 2 2 2
6KOUH EDHGFRP SHODIRD 2 2 2
&RP P RN IWXHG XQEHMRAN STV GHAR \KDUW/
Z \WKHTB | RUHP SR HHE] HY 2 2 2
5 FEXUFKDHGFRP P ROWREN 2
70} B/ SOGUHDMG\R GHAKDUHVAMBP HOWR \WRAN 2 DB/ 2 2 2
" IVIGHB/OFRXGDY SHAKOM 2 2 2
2 \WHUFRP SUHKHUYHBRW 2 2 2
YDDQRHDW HAHP EHU
1 HAGFRP H 2 2 2
B6KOUH EDHGARP SHODIRD 2 2 2
&RP P RN IMXHG XQEHRAN STV GHAR \KDUW/
Z \KKHTB | RUFP SB HHW HY 2 2 2
70} BV SOGUHDMG\R GHAKDUHVAMBP HWR \WRAN O DB/ 2 2 2
' IVIGB/OFRXGDY. SHAKOM 2 2 2
2 \WHUFRP SUKHUYHIGRRP H 2 2 2

YDDQFHDW HA-P EHJ

7KHDAFRP SDQ Q) GRAVDUHDQLQM UDOSDUAR WHHFRQRICDAG ILCDGALDOKBAMP HOV
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 LOWRAD0B/
&DK) GZVILRP 2 SHDAY) $ PAVWAY
1 HACFRP H
$ AR HOVVR BFRCAGIGHACFRP HR GHAFDK SIRMG-G R
RSHDA CRYMEY
" HBUHADMRQDGGEP RMY DIR)
3IRVIMRQI RUGRENKCTFFRXQN
6KOUH EDHSFRP SHODIRQ
* DOROVIBIR XVHGUHQBCHTXSP HOW
) RMIQPUMA H AOJHBW J0Q
$ P RWYDIRQR G-EMRKDFHFRWV
SKOYHLO
$ FFRQNVUFH.YTE®!
3USIGH SHOH/DQGRM-UDAHN
$ FFRXQNV'SD: [EG! DQG CFRXHG ACE QMY
" HHWGIGRP H
" HHWGLGRP H\S] B/
1 VDK SURMG-GE. RSHDIY CRVMEY
&DK) GZVILRP . OYHIN) $ P
SXUKDHVR BQECHTASP HW
SXUKDAHVR SURSHW SOQADGHTXSP HQV
&DK SOGIRUFXOMURQR B/
&DK SOGI RUDFTXMURQR EXMGHWVDXHN
&DK SOGIRIFXOMURQR QRO FRP SHMDIUHP HOV
SURAHHBVI URP \DBVR XVHG UHQBOHTXSP HWV
1 HAFDK XVHGLOLOYHAMY DRV
&DK) GZ VIR ) ICOCAQ) $ PAVMWAY/
1 HAERIRZ LY WD P HOVXQEUEDONCHVR FBHEW
YRURZ LQIVXQEHIRM SXUKDHDIBHP HQV
3UCASIOSD P HYR 6HINV9%\HIRICRMY
5 HEXURDHR FRP P ROWRAN
70} B/ SOGUHDMG\R GHANKDUHVAANBP HOWR \WRAN 2 DB/
3D PHMR AYIGB/
1 HWDK SBRNGGE  XVHGLO |LCDIRQ) DRV
(NHAWR IRUIQPUHER H FKOQHUDMAKDQIHVRQFDK
1 HMRBDH GRUDH LOFDK
&DK EDDFH BHILQQQ) R SHIRG
&DK EDDFH HGR SHIRG
_BXSSOP HMBO WFRXHR &DK) GZ . QRP DARD
,QMHNENG GUQ) WHSHIRG
1 HAFRP H\H H/SDIG GAUQ) \WHSHIRG
" IMGHI/DFFUHG GUQ) WHSHIRG GRAYHABDG

5 HQECHTXLSP HWFTXMURYY QR HABDIG

<HU( Q35" HHP EHJ

7KHDFFRP SDQ QY QRMY/DUHDQLOQM UDOSDIR \WHHFRQRICDMS | LCDGADOXBMAP HOW
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2 WIDQ] DARY

0 P UDK 5 HQBIRS OGG W Z KRD RZ GHG WEMADUHY WH3&RPSIQ”~ LV D &DNRAD FRERDIRY RIDY] H5 1Q 7KH&RP SN LV D AYHMILHE BXMGHN R
EXMQHW UHQIOFRP S Z 1\ | RAUBHQIBOAYIMRYY UHBFDEEG! P RAXOUEX@QIV SRYTEG\WRLDI HFRQEGHY HPRARE WAWATXLSP HNDQG QNG DG VRIG FRQIEGP HOAENY
DOGER H/ $ GVRXIK WH&RP SO VSUP DY HP SKDUV LVRQHIXLSP HQASHQIEY \DBVR HIXLSP HOWRFPXULQWHQRIP DOFRXAUHR BXMCHN 7KH&RP SIQ LVFRP SUMHGR! 1RXU
WBRMEE®! BXMQHN \HIP HOV P RGXOU EX@Q) DQG SRATEG! WRIDIH VHIP HQV30 REGI 0 RX@J  HBRMRQF WMAVHTXLSP HOMHIP HQV 3756 SHYHBR  FRQELCP HY
VROMRQY | RUWH WRLIJH R K DUERXY DQG QRO KT DLERXY X6/ DG VRIGY VHIP HQV3$ GBU7DQW DG FIDWURRP P DX CRMUKY GYIMRQ VHIY P RXOUFDMRRP VI1Q
&ONRGD 3( QNURSE]”

3UCASBVR & RARIEDARD

7 KH FRQRIEDAG | LOGADOWEIAP HQW LGFOGHWH DFFRXQVR 0 P (DK 5 HQZRLS DOGIWZ KRD RZ HG\XEMADUHY $ @IOQMFRP SIQ DFFRXQN DG WIQURNRQY KDYH
EHHQHIP LODMGLQFRQRIEDIRY

5 HYHQXHS5 HRIQURQ

/ HDHUAYHOXHY 5 HQBCUWHYHOAVI URP RSHIDIG) G DHUHFRIQ] HGRQDAELI KAICHEDAY RYHAHWP R \WHGD/HI RUDGRSHDAY VFHIP HW 5 HQBCELQQIVIRU
SHIRG/H WEQ) EH RIG SHIRG HIG D BFRGHG Dv GH HUHG LGFRP H OGG DUH UHFRIQ] HGLQWH SHIRG HDUHG 5 HUEOUHDMAG HYLFHY UHYHOXAHY DUH SUP DO DARADMG Z W
UHBFDIEG!P RGXOUEX@Q) DG ONXG DG \RIG FROBGP HOABNVDQGER H/GDH/ ) RUP REXOUBX@IQ) GDHY/ UHDECUHDMG HYLFHY BYHHY | RUP RAILFDIRQY GHIVHY
LOABEDNRD G\P DQ@! OG WMD) GHIYHY  DUH GDUH UHDIMG EHFDXVH \WH SO P HOV DUH FRMGHIG P LQP XP BDH SD P HW WDADUH 00 LQMUDSOVR WH QGHIRIDAMS GDH
DIUH-P HQAZ W KH PP HU 7 KEVH UHYHOAY DUH UHFRIQ) HG RQ DAL KAGCH EDLY RYHAKHWMP R \RHEDH &HYBIQ G DUHDFFRXQAMS | RUD\DBY WSHEDHY ) ROKHH
®DHY \DBY UHYHH DGG \WH UHIMG CFFRXQIV UHRHLYDE® DUH UHFRIQ] HG XSRQ GHIYHY  DQG LOABEDANRQ R \WH HTXLSP HOADGG \WH XQHDUHS LOMBNY BFRIQ] HG RHWHGDH
WP RQDEDIVZ KIFK UAXOVIQDFROAIQADMR UM QRQWHXQUHRYHIHG GDHLQYHAR HIV 2 WHIUYHOHY LGFOGHLQM AR HROVIBY WSHEDAY DG U-QBO.GFRP HRQ
| CRON GDHY

1 RO GDH UHYHXHY 606V UYHGH LY BFRIQ] HG XSRQ GHIVHY  DQG LOABIDINRD R \KH HIXLSP HOMR PP HY & HVEQ GDHY DUH CFFRXQIMG | RUDY VDBV WSH
GDAY ) RUWHH GDHY DBV UYHXH DQG \WH UHDMG CFFRXQN UHAHYDE®! D WFRIQ] H5 XSRQ GHIYHY  DQG LOANEDNRQ R \KH HIXUSP HOADGE WH XQHILGHS LQAUALY
UHFRIQ] HSRYHAKHEDHWIP RODEDYZ KIFK UAKOVIQDFRQUIQADMR UM QROWHXQUHRYHIHG GDHLQMR HON

2 WHIUYHHLY BFRIQ] HEZ KHQHDWHG DG SUP DU LFOGHVLQMMWMERP HRO\DBY WSHODHY BQRECLGRRP HRQI CFLOW GDAY DG FHAHQ I MNP NHYIFHY

6OBME HYFDI HEWR PP HY DUHU-SRIWG RODGHAEDLY DG DUHH FOGHGIURP UYHQHVDQGH SHOHY

" HBU-ADARQR 5 HQE TXISP HOW

5 HQEDHTXLSP HALY G-BUHALDMG RQ D WELTKWICH EDVY | RUILQOGADDWER WY SXERAHY DG RQ D) CFFHBLDAG EDAY | RUIGFRP H\EE SXSRHY/  7TKHFRWR P DVU
UHXUEMKP HWR UHBFDBE®! P RGOUEXEQIV SRUBEG! WRLLY H FRQBEGH.Y DQG\BONY 0GB HY DUH FOSAB HG AR \KH H WOAKH UH XUELVKP AV QU LFDQ® DG3Y YOOH\R RU
H WIBARH@ HR \WHHIXSP HOV0 DQMIGRHDOG WO DUHH SHOHGDVIGRUWHG

7 KHRXP DMGXVH XODYHY DG WMGOOYDOH/R  WHERP SOQ v UHBCHTXSP HOAXVHG | RUINLCDADOWSRWY SKBRH/DHDVIRBZ V

5 HEFDIBEGIP RE@UEX@QIV VY WMGOOYDDH
5 HEFDIBEGIP RO@UCFFHARULY W\ HLY QRUMGTOYDOH
YOMFMMENGE NAKHOP RGV \ HOY QR UAMGOOYIOH
SRITEGIVIRLDI HFRQECHY \ HOW UAMGOOYIOH
( GRURQF \MINATXLSP HOADQG CFFHARUINY W\ HLY QRUMGOOYDOH

1 LTXG DG\RIG FRQEIGP HOMUONY DG ER. HY DQG DFRHARUNY W\ HLY RUMGTOYDOH



&RWR 5 HOWICS HIWG 6HYAHY

SRR UHQBDUHIDAG VHLYLFHY DUH SUP DU DARADMS Z 1\ UHBFDEE®! P RXQUEXMRQ) GDFHY DQG AMXG DOG VRIS FRABIGP HYWBCN DOG R H/ 0 RX@UEXEQY
GDH/SUP DUO FROMAR FRUVI RIVHYLEHVAR BH SURVLGHE XQEHH GHIRIDME GDH DI UHP HOVRUGHIVHY  LOXDEDARY P RAILFDARYY WY DEAWRIOMW UHDAMG Z RN
DOGQ\P D@ D06 MO GHIVHY &RV UHIDMG VR WHAH VHLYLFHY DUH UHFRI Q) HG RQ DVMLIKWICH EDAY RHUWHWMP R WHODH &RWWR BHQEOUHIDAG \HYLEHY DARADAG
Z 1\ QIXG DOG RIG FRQEIGP HOWROMRYY FROMWVR FRIWR GHIYHY WP RYDODQGFOOQQ) R \WH\BGNVDQGER BV 7 KHVH FRWV DUH UHFRI Q) HG LOWH SHIRG \WHHYLFHLY
SHIRPHG

,P SOLP HMR / RY / LYHG$ WHV

7KH&RP SIQ. HYDOOM/WH FDLY LY YDOHR  UHQBDHTXLSP DG LGHQWLDE®! GH LW QYHS LQBQILEG! DAHV | RULP SOUP HAZ KHHYHUHYHON RUALLRXP WBIGFHY KDYH
REPXUHG\KDAZ RXS LOAFDM\WH FOL LQJ P RXQAP D QRABHIX® UHFRYHIE®! $ N HBP HONQGHAMP 1QQ) \WHUFRYHIEOY R GRY QYHG DAV WHERP SIQ VRABRN
DVAR \KH | XWMUH P DUNHAFRQEURQY | RUWUHQEOHTXSP HOWV , | \KH FOUWY LQ) P RXQAY QRAVX@ UHFRYHIIE®! DQLP SDILP HQNBRW/ LY UHFRIQ] HG R UHBXH \KH FOLW LQJ P RXQAR
IDUYDOH 7KH&RP SDQ GHMIP LGH/| DIUYDOH EDVHG XSRQWH FROGURQ R \WH UHQBOHTXLSP HADIGE \WH SURVIRAG QDK | BZ VI URP LW UHQIDDQG VOB FROUGHIQY FXUHA
P DOHAFRQEWRYY * RRGZ LAIDQG LGHQNLDEGI LQGH LW @YHS DAFN DUH HYDOOAS | RUSRAQIIOLP SOUP HIWDQDED RUZ KHQ AL WIGFHY LGEFDM SRAQINIOLP SOLP HWP D
KDYH RS |, P SOLP HONRWAY UL 0 CUHGHMP LGHSEDHE XSRQWHH FHWVR FOU 1Q) YDOH RYHHHXIP DG | LUYDOHR WHDWHA? KHMZ HHGR P SOLP HOVR (R
QYHGDAHVGAUQ) WH\ HWHIGS' HHP B oG

2 WHJ' LLHAARWR 5 HOBO2 SHDARY

2 WHJGUHFWRIWR UHQBCRSH DRV LGFOGHGUHRWDERU \KSSTHY UHSOILY LQUKUDGRH SURSHIWV S HY QEHQHIHAY 1P SOILP HOAR UHQICHTXLSP HWIQG FHMEQP RX@U
GDHFRAWADI HE\R KRR HYLQWHGQH RIDAG UHQBOLDM Z KLFK DUHUHFRIQ] H3RODWAL KWICHEDAYRYHAKHWP R WHGDH

&RWR 600V
&RWR \DBVIQWHERQRIDAGEVIM HWR |, GFRP HLGFOGHWHFDUW LQ) YDOHR WHHIXLSP HWRIS DOG DA LHRWFRIWDARADAG Z LW \KH\OD!

: DULDQN 5 HHYHY
60BVR Q7 UHBFDINED! P RXOQUEXEQIV SRYIEG! WRIJH FRQEIGHY HBRWRQE WWAHTX.SP HADQS UHIMG DFFHRUHY DG QNXG DOG VRIS FRQIELGP HQWBGNY DG
ER HVQRWP DM CRMBGE. WHERP SDQ DUHWSLFDID FRYHFGE. Z DUDQMY SIRYIGHG B, WHP DX CRMUUR \WHSURGEVRE 7 KH&RP SDQ WSIFDID SIRYLGH/ QP WG

@ Z DUDQNY | RUFHMBIQ\DBY R XVHG UBHQEOHTXLSP HQADQG RCH\ HIUZ DUDQNY RQ HIXSP HOAP DM CRMUG B\ ( QMURSG]  $ GRRXIK WH&RP SDQ VSRIR LV WR SIRVLCH
WAHYHY | RUZ DUDDMY Z KHQ UTXUAS | RUVGHALLLE ALURXP WWICRHY \WH &RP SDQ - KDY QRAYRXQG IWGHAHADY VR HABEDK \KAK UAHLYHY R GDM Dy Z DUDQI FRWV KDYH CRABHHD

\LIQULFOQW

3URSHIN 3@ONDQG( TXISP HOW

3URSHW SOQADQG HIXLSP HOADUH WIAMG DAFRIVGHAR CFRXP XOMS G-BUHADIRD * HBUHALDARD LY WFRIQ] H5 RO DVAELIKWICH EDUY | RUILCDGADOBER MG SXSRAY
D5 RQCQ CFFHBLDAG EDAY | RUGFRP HVE] SXIBRHY * HBUHALDIRQH SHHI RUSURSHYY SOIQADQG HIXLSP HWY LROGHS O 6HINQ) DG D3P LOMADAYHH SHOMY D535 HC
UHDAGVHYLFHY [QWHERQRIEDMG6\BAP HQVR |, FRPH 0 DQMDCFH DG WL DHH SHOHG DL



3URSHW STQADQGHILSP HUWRQIWR \KHI RTBZ LQJ)

GRIDUDP RXQVIQWRAD/ (P DM
XWHXOOH ' HHP B
1O\ HIY

/ DG ,QGHLQWM

| OGP SIRVHP HOV +

YNTEQV

) XUMUH R LFHHTXSP HOADQG \R\BDH +

9HAFBV OGP DFKIGHY +

[ HW OFRXP XOMS G-BUHHDNRQ

&ROMKAIRQLQSIRIAN

3URSHW SOQAGG HIXSP HOMGBUADIRQ H SHOHZDY  PLARY PIMRODYG  PLERY IRUWH\ HOW HGG ' H-PEHU DG
UAGHAIMHD  &RQAKAIRY LQ SIRIBW DN HHP BHU DG FROIMAG SUP DUO R FRIV UHDMS W CFAOMUMRQ R @G @IS LP SIRYHP HQV O LQRIP DR
WKQRB\ XSIUDEY

& DB\ HG6R VI DLHS RW

7KH&RP SIQ FOSLAN] HY FHYEQ GHYHIRSP HWFRIV LGRXUHG LO FRIGHANRD Z LW LW LQMDOXVH\R\E DU - & RAVLGPXUHG LQ\WHSUATP LD MBIH/R GHYHIRSP HADUA
H SHOHGDVIGRXUAHG 2 GFH DQ CESTFDARQ KDV UHDFKHG \WH GHYHEBSP HQAKEIH GLHRAQMCDODG H WLCDOFRWV DUH FEBAB) HS XQADKH\R \E DUH LY \XEWBQAED FRP SBIMDG
UG IRUWLQMIGGXH 7 KHHFRWIHHDD LFXGHH \WODOAUFWRIWR P DAMIDY DG VAYLFHY FRQMP HG LQWH SURMANDIG LOMECDOFRWV \KFK DVSD URTDQGEHH LW
R WRHHP SB H/GUH® DARADMS Z W WH GYHBSP HQAR WH\R\EDH 0 DQMDIH WIQCQ) DQG SRANP SOP HIBIRQ FRW DUHH SHOHG DVIGRXWHG  7KH&RP SDQ
DR FEBLAD HY FRUV UHIDMG VR \SHALLLE XSJUDGHY DG HIKOGR-P HOW Z KHD MY SURECEGIWH H SHIEUWUA/ Z LAUHAXOVQ DEAWRD0 XQRIRDDW & CBABT HE\R\E DUH FRAV DA

LFOGG LQ SURHW SDOADQGHIXSP HQV 7TKH&RPSDQ FCBABD HG  PLARQDG P LARQIQLOMEDOXH\RE DU GUQ) WH\ HIW HGG' HHP BHU DG
UAGHRRHD

$ GYHUMMQ) &RWV
$ GHWIQ) FRWWDHH SHOAGD/IGRAUMG 7TRECOGHWIQ) H SOAVZHH  PITIRY  PIAIRQDG P LARQIRUWH\ HOWHIGHS' HHP EHU

DG

,QFRP H7O W/

, GFRP H\B HY DUH DFFRXQIMG | RUXMQ) DQ DAHNDQGACELOW DSSURTRK * HHUHGY  DWHIV DG CCEL MM DHUHFRGHG I ROWHH I HWR WP SRUDY QLI HHIFHYERE HOWH
\if EDIVR DWHNVDQG QCELOWNY DG \WHUUSR WS P RXQW LOWH FRQRIEDAG | LOGRLCOWBA HOV * HHUWHGE  DWHN DQG GH HIHG\ - CCELOMYA DU DEWWAG VR \WH H WA
QHFHADY \RUHGPAT UDKYH SHANG\R EHLQH I HAZ KHQWP SRUIY Gl HMIAHVUYHYH $ GYWE HQVP D EHUTXUHGVR GH HIMG\Y  DXHVDQGGHHIBGWY ACEOMYGHWR
FKOQH/IQ\Y] @ V/OQG DXQAVWIEWW HOVE, \If DAKRIMEY $ YOODIRQ DERZ DFHZ RXES EH HABEQKHG L EDHG RQWHZ HIKWR DYDDEG! HYGHFH P ODIHP HOABHIHVHY
WD/ P RUH ENHD \KDQ GRAKDARP H SRIWRQRUDIR D UHFRGHG GH HIHG\Y] DAVHAZ RXTS QRAEH WD) HG LO I XMUH SHIRGY 7R WH H \WOADGMWE HOW DUH UG LQ Q)
JLYHRSHIRG WH DWW HWZ RXTB EHLGFXGHE Z MOQWH? 3URYMRQ! RUGFRP HV] WY LOWH&RQRIEDAGE\IM HWR |, FRP H

* RREZ L@DQG, QEQILE®IS WHNV

SXUKDHSUFH/R  CFTXLHG EXMGHAAY DUH DERFDMG R \WH DWVHIV DQG QCELOMWNAY DFTXIUHS EDHSE ROWH HANP DG | LUYDOH/ ROWH UASHRRH CFDXAVMRO AWM/ YDHE
ROWMHH YOOHY WHH RV SXURDH SUFHY RYHUWH I DUYDOH R \WH GHADXHN CFTXLUHG DUH DERFDAG \R JRREZ LO$ W HHP BHU oG JRREZ |@OG WCH P H
LQBQILEGIDAHNZ KLFK KDYHLQEH LOWQYHARBBG P LARQDGG P LARY UASHRYHD

7KH&RP SCQ DAFWHYSRMDICLP SOLP HONR IW.J RREZ LODQG LI LEBI DN Z KHWHIHLY HYLGHIFH\WWDAAYHONV RUFLUFXP \WBGRHY KDYH REPXUHG \WDAZ RXGBLGEFDM
WHUHFRYHY R DQ DX/ FDU LY YDOHLY XQINHD 7 KH&RP SIQ COR DAFAHY SRMQIOLP SOUP HWR' IWJRREZ LODQG LQIIQI LEG! DWVHV Z LW LOGH LW @YHY RQ DQ DOQKCC
EDLVUHIDEBWR Z KHKMHWHHLY HMGHFHR P SOUP HQW , | LGEFDRYR [P SDILP HAZ HIH R EH SUAHOAQ LQIBIQILEG! DRHIV XVHS LQ RSHIDARQY DOG | XM GVFRXQAG FDK
1®ZV



Z HH QRAH SHAAG R BH X LELHQARR UHFRYHUKH DWAM] FOUWY LQY TP RXQWDQ LP SOLP HOMBRW Z RXGS EH AKOIHG R H SHOH LQ \WH SHIRG LG-OINVHG 7KH [P RXQAR D
LP SCLLP HQMRK Z RX@S EH WHFRIQY] HG D/\WH H FHWR \KH DVAAY FDLUY 1Q) YOOH RYFULWI DUYDOH ) CRRYWH&RP S FRQUGHY P SRMIQVZ KIFK P D' FDXVH LP SOHLP HQW
L(FOGH [P RQY RKHY QI LFOQAKDQIHY LQ WH P DQQHUR XVH R \KH CFTXUWUHE DAFWGQHIDYH LQGAMY  RUHARQRP LE WHIBY DQG I QU LFOQAKQEHSHIRP OOFH UHDWYH\R
KIIRUFDORUSURVRMG RSHIDAY) UAKOV

7KHLIP SO HNMEZ. R WHE&RP SIQ VIRRZ LV SHIRP HGB [ LAADXAXMCQI TXODEARYH | CRRY/\R GHMIP LCHZ KHKHUIWY P RIHAONHD \WDQ CRAKDAKH | UYDOH
R DUFBRY XQWY GW \KDQ W FDWY 1) CP RQWV 7KHIDUYDDXHR  WH USRI XQWY FRP SOUHG W W FDW Q) YDOH R GHMP LCHL WHIRRZ L@LVIP SOWG 1 \WHIDU
YOOHR \WHUSRWWQ XQWH AHBYWHFDW 1) YDOHR \WH CHADWHN DAL GHG R WDAXQWAKRHR I RREZ LAV QRAP SOUHG |, | \WHFDW 1Q) YOOHR \WHQHADAANV DA QHG R \WH
UHBRINY XQW HHWH FHHGIWI DUYDOH \WHRDJIRRE L@IP SOUP HONRW LY UHFRGHG I RAWHOP RXQAKH BRI XQW/FDW 1Q) YDOHH FHHBV\KRHHXP DMG | UYDOH

7KH&RP S FROGAAMS W DOXO0LP SOLP HOADDOMY LQWH | RAW TXOWUR 7KH P SOUP HOADDOMY GG CRAUXENGQ DD LP SOILP HWRKDLIH | RUKH | VAT
\ HUHGG 7KHMZ HHQRIP SOLP HOVKDUHVIQ  RU " HMP LQQ) WHIDUYDOHR DU-ERWY XQWA/MGIP HMEODGLQYRYHARHXVHR LIQI LFDQWVAXYP DAV
DOGDWHP SIRYY 7 KH&RP SI) EDHGLWI LUYDOHHANP DMYRQDWKP SWRQAKDAMEHTHYHY DUH U-DRIEGI EXVWIUH XQRHELQ DOG \KEMPAR FKDQI HY/LQP DNANRQEURYY

( DUQQIV3HJIBKDLH

YOIF HRQQVSHMDOH 3( 36" LVHARP SXAMNG DY (HNCRRP HAVIGGER  \WHZ HIKWG DYHIIH QP BHUR WKDWR FRP P RQWRFN RAMBQEQ) |RUMHSHIRG ' LOWG
(136 LVARP SX\WE DWXP Q) FRYHMRQR DOSRMMID GOMYHVHRXUMHWY LFXAQ) \WHAOMYHH IHRVR WRAN RSWRQY XQYHXMS URXMRWG AN 7. DB/ DG REHUSRIMNDD
AOMYHVHRXUMWY 7 KHBEBIEHBZ  SUMHOWM\KHZ HIKWS DYHIDIHARP P RQWRFN XVHG\R FDBXOWM EDUF DG AOWE HDQQIVSHMDH

LOWRADBY <HU( QEHG' HHP EHJ
- HIKWG DHDIHARP P RQWRAN | RUFDIBXOWY EDIE
HOLQQIVSHMKDH
(I1HAAR SRMONDED AOMYHVHRXUMIVIURP HIXW EDHG
FRP SHODIRD
: HIKWG DYHDIHARP P RQWRAN | RUFDBX@AY AOMG
HLQQIVSHMKDH
.Q DG WHIHZ HHQR WKDUA/KDYLQ) DQDQNGOMYHH | HANHTXLIQY H FOMRQIURP \WHFRP SXBIRQR AOWGHIQQIVSHAKDH
7KH&RP SO KDVP DEHSXUADH/R \WKDWWR IWARP P ROVBN 1URP \WP H\R\IP HIQ RYHUWH FRXQMIP DIV $6' $4  WIDRMRYY \WURXIK SUYDMY GHIRMDMS
OLIHEGANWIQLRAIRY DG WURKI K DVKDUHUHBSXURKDHSDY LQCAFREDFHZ WS XB E - R \RHEHRXUMIV( [ AOQIHS PR LQ$XIXW  \WH&RP SIQ VU/ROGR
" LWHARLY DAKRUY HG\WH &RP SIQ \R WHEXURKDH XS \R \KIW/R \WH&RP SO0 VRAMBDAQ) FRP P RQWRAN \WH35 FEXUKDH3MJ  7KH P RQADG\WP HR WH

\GHALLLF WHBXURKDUHY DUH \VKEMPAR SUYDLQ) P DNANFRQEMNRY/ CESTFEG! G O HV DG RKHUI CRRLY LFOGQ) P DI HMVAVFUHIRY $ QWD BEXUADHGE
WH &RP SDQ  DUH FDQFHBIG DOG UHMUGHE \R \WH VBIMY R DARRUY HE EXWKQMWXHG KDWY R FRP P RQ VRN 7 KHUH FOQ EH QR DAXUDGFH WDADQ DARRU] H5 \KDUWY Z LGEH

UBXURKDHG DG WHS HEXUKDH3@QP D EHP RAILHG H WIGHSRMWP LDAMGE. WHYRIGR ' IWARYDAQ WP H ,QWHEHYHP RQM/HIGG' H-P EHU \KHH
ZHH@RWKDMWR FRP P ROWRAN USXUKDHS , QWH\E HYHP RQMVHIGG' HHP BHU WHERP S0 UBXUADHG \KOUVR WFRP P RQWRAN | RUDQDYHIIH
SXADHSUFHR SHMDHRUDQDIJWIDMSUFHR P LEIRY 7KHHZ HHQRUEXUKDH/R FRP P ROWRAN GAUQ) \WH\E HYHP RQNVHIEHG' HAHP BHU $V
R' HHPBU \KDUAY/UHP DIQDAKRU HG| RUBEXUADH

$ FFRXQN5 HRHYCE®IDQG & ROFHOADARQR & UHAWS N

7KH&RP SO IV CFFRXQNV UHFHLYCEGI FRQUMAR [P RXQNGAHI URP FXVIRP HY| RUUHQIBY DBV | LQDGPHG VDBV QG XEABG IP RXQVI RUWHSRMROR P RX@UEXRQ)
HIGR GDHVHYEVHLHG Z KIFK Z HHQHIRMDMG D/SDWR \WHGDHDIUHHP HW 8 (ELABG WHFHYTEGY IHDMWR HIG R BDHVHYLFHY Z KIFK FRQIMVR GMP DO@I DG UMD
GHIYHY R EXGRQIV ZHH P IGIRQDN HHP BHU oG P LAIRQDN HHP BHU 7KHERP ) HIVSUPDIO R) @ WPV IGRYIGOm SHIRPY
FUHEVWAYDODNRQ SURFHEUAY ROLWFXWEP HY RO HIFK WIQUIRNRQ DQG Z LAUHNXALHVHRXUMY GHBRUWI URP IWRXWP HY/Z KHD DM QI LFDQAFBEWIMI LVIGHNIHG 7 KH&RP SDQ
UFRUBY DO DIBZ DGFH | RUGRXENKCOFFRXQIVLQ P RXQN HTXTOWR WH HARP DG GWHVH SHRAME R EHLGRAUHG LOWH FRIBRIRQR \WH CFFRXQV WHFHYTE®! 7 KHHWP DAMG BWH/
DUHEDVHG RQKIRUFDCARIPANRQH SHIHFHIQFRIMGRIRQZ W DQ



HYOODMRQR \WH PXUHANKTM/R \KHH MY DFFRXQN &XWRP HUDFFRXQWV DUHZ UKD R | DI DQWAKH DEBRZ DFH | RUGRXEWKODFFRXQIV Z KHQ 0 CFFRXQAY GHMIP LGHG \R EH
XEFROAEG! 7 KHDIRZ DFHI RUGREBIKCCFFRXQNV LY EDHG RQWWH&RP S fVDAHAP HAR WH FRBREELON R PXARP HUDFFRXQIV UFHYCEGH | P RSHDIY GDH DG QRQ
GDHUYHHY 7KHERP SI) UIXOUD WVLHZ V\WH DO DFH B FROUGHIQ) | CRRLY \KFK DY KIMRLIFDOSD P HAY SHIHFH DG WHIBY WH DIH R WH DFFRXQIN UHFHYCE®!
EDDRHY \WH &RP SO v RSHDIY VHIP HQVPXRP HULGBMY  FUEWNXODIV D56 PXAUHOAFRGRP LIF FROGURY/\KDAP D O HRAD PXRP HV CEONV WK SD 7KH &RP SIQ
WFRIQ] HEDG G- SHOHR PIIR) PIORQDG P IARQIRMWHWHYHP RQWHIGG' HHP B 0% UVASHRAYHD 7 KH LBz DgFHIRU
@REMITFRQNZD/  PIAORY)  PIARQDG  PLARQDN HHPEHJ 0% UASHAYHD

7 KHOERZ DAHI RUGREWNKCCHRXQV AW Z DVDVIRTBZ V

IQWRADQB/

HIQQQ) EDDFH - DO

3URMMRQI RIGRENWKFRXQV

$ FIXUG' HLIQBESTRHS HHYH FH1 RM 2
: WMRIV GHAR BFRYHIHY

(QEQ) EDDFH ' HHP B

) LCDQAOOLOMKP HOV \WWDASRMONID \KEMPAKH &RP SO0 R FRFHOADMR) R FUHAWUIMN FRQUMAGUP DUO R \WDEH DFFRXQN WFHYCE®! ) URP WP H VR WP H \KH
&RP SI) P OQEQ/FDK EDDGRVIQH FHWR \WH) HEHIDD HERUWQAXUDFH& R SRIDIRQAP (W

1 HNIQYHAR HONQ\DBY WSHEDW

7KHERP ST HOMYLQR\DBY WSH GV Z 1\K FHIEEQ TXO LHGE FXRP HY\R SXURKDH W UHQIEDHTXLSP HOASUP DU® DAMN756 5 HIY HBR RSHIDICY \FIP HOV 603V
WSHGDH KDYHWP VIDAHHDD WQHIRP R P ROKV QG DUH FRADMDT HG B DVHRXUMN LQAUMNQ WH XQEHDLQ) BQEDDMAN 7 KH QHAQHXT HONQ\DBY WSH
GDH/ZD/  PILARQDN HHPELU DG  PLAORQDN HHPELU 7KH&RP S IV DAMAP HAR FXUHAH SHRAG GRARHY RQWHH UAHYCEGY Z DV GRW
P DALIDODG QR FUAWRWH SHOHZ DVSIRIGGDVR ' HHP BHU 7KHERP SO WIX@O® BVHZ V\WHDERZ DFHE. FRUGHI | CRELY \KAK DY KIMRUFDCSD P HQA
H SHIHZFH WHDIHR \WH®D/H U-FHYCEG EDDQRHY FU-EVWIXOII DOG PXUHWFRGRP LF FROGURQAKDAP D O HFRADPAWRP HUVEELONV\RSD  / HDHUHFHYCEGY DHARQUGHIG
DWGH @ VOWILQRFH 7KH&RP SIQ P DGR HVARH FUHEWIM LQ QHAQYRAR HONQ\DBY WSHEDHY RQDQRIRQ EDIY XMQ) DQP® BHUR IIRRY LFOGQ) EXARA
P MG\RWHIRZ 1) KIWRUFDOSD P HAKIMRY  FUEWARIH M HR RSHDIRYY GRIW R WP HIQBXMGHN LGBMY  KIMRUFDOSUR VRO KIRUFDOFDK | BZ V QrGEW
DQG SDMGH P RQN  7TKH&RP SO X\ FUHAWARIY RBEIQHS | URP H WIDOFUAVEXUWDX D/DNA LQAFDRUIRUWH SXSRHVR GAMP 1QQ) FURWDODN R IWGHE
PR HY 7KH&RP SIQ GRAVQRWRZ QDYDLDE®H | RAIBIG-EVWHRXUMIEY RURKHUI LADGADCDAMANDY HAHP BHU

) DU9DOHR ) LCDGADO QUAKP HON

7KH&RP SO BHIHYH/\KDARH FOUY LI P RXQWI RUFDK. CFFRXQIV UHFH.YCE®! CFFRXQIVSD) CEGH DQG (RMV SD CEGICESUR LP DMWHUI DUYDDHYH A-BWRUIL HG DM
G-EWGFOGGIQQRM/SD CEGIZ KLFK KDV DQHXP DAG| UYDOHR P LARQOG P LARQFRP SOHG\R \WHUHFRIG-G YODHR P LARQDGG P LAIRQDY
R' HPEU 0% UVASHRAIYHD 7 KHIAP DM/R | UYDOHR WHE&RP SO0 W1 L HGUDMGHEWLHEDHE ROWHERURZ 1Q) UDAVPXUH® DDMEGIVRWHERP SOQ
| RUEDCN (ROQVZ LW MP LOAMIP VDG DYH.IDI HP DU/

) RIHIQ&XUHR 7 DQLRARYDQG 7 DQUDMRY

7KH&RP SO0 V&ODAMWWRMADY 756 SHYHPR ,(F  DYMNK &ROP EID FRERIDIRY 756 &DDE  |IXGAURYY DY D EUDHK VDBV RILEHIRU756 5HYHBR 1Q

&0 7KHIXPUWRIOHUMRA IRJ756 &DDDWVWHS 6 GRIU) RHIQPUHF WIQLRNRQIOQ/ DG BRWHVR 756 &DCDED DHUERIMG LOWH UAKOVR RSHIDIRY/1Q
WHSHIRGLQZ KIEK \WH RFPXU

7KH &RP SIQ V, QDD \WEMADY 756 5HYHER ,QAD 3UYDM/ IP MG 3756 ,QAD I XQRMRGHG Dv D UHQIDDOGG \OBY RILFH IRU75 6 5HYHBR LQ, Q3D Z KIFK
FRP P HIRHG LW FRVKUH AU 7KHIXGURTOPUHFR IRU756 ,QADLVWH,QEDQ5XSH $ @DAHN DG CCELMMYR 756 ,QAD DHWIQMMG IQR 8 6 GRALY DA
SHIRG HIGH RO HUDM/DQG DOLGFRP HWEMP HAZP RXQNDUHWEQUME DAKHDYHILI HH FKOQ HUDMI RUHTFK P RQK Z WMQWKH) HIU

SXUWH® \WHERP S GR QRAKVH GHLYDIRYH LOXWKP HQWV AR KHGIH LW HFRGRP LF H SRUKUH Z W UAGHRANR DAVHIV CCELOW DG [ LUP FRP P LW HOW DV WH IRIIQ
UM \WDQORANRQYDQG UMWAR CDMKDYH QRAB-HQ ML QULFDQWV



6KDLH YOVHG & RP SHODWRQ

7KH &RP ) P HDAXUV OQG BFRIQ] HY WH FRP SHODIRQ H SHOH | RU DIDVKDUH EDHG [¥ DB/ P 0CH R HP SR HV DG GUHRRLY LGFOGQ) WRAN ROWRY/ BN
CESUADNRQUUIKW 36$5V DG UANMRMG HAN XQW 3568V EDHGXSRQHWMP DAMGI QUYDDHY  7KHIDUYDOHR \WREN ROWRQYDOQG 6% 5 VLV HAP DAGROWHEMR JUDQ)
XMQ) WHIDAN 6 KRBV RSIRQSUFLQ) P RGH0OQG | RUS 68 VEDHE XSRQWH | DLUP DINAWDDHR WHXEHBLQ) \KOWWR FRP P RQWRRNDVR WHEMR JUIQN 7 KH&RP ST
WHFRIQ) HY/\KDUH EDHG FRP SHODINRQ FRIIDEE® RQ D\RELKWICH EDY RYHUMH WNXAMMVHYLFH SHIRG Z KLIFK JHHIID X0 WH YR SHIRG ) RUSHURUP DQFH EDHG
568V FRP SHODIRQ FRWV DUH WFRIQ] HG Z KHQ DMLY SURETEG WDAYHIY FROGWRYY Z LEDEH P HV |, Q DEAMRY \WH &RP SO HAMP DM/ \WH SURETEG! QP BHUR KDWY R
FRP P RQWRFN \WD/Z L@EH HIWHS DG WHFRUAGRIEQ) FRP SHDIRQ FRIWKQIDKHDFKLHYHP HAR \WHSHURIP DFHJIRIOYNGRZ Q 7KH&RP SO WFRIQ] HYI RUHWUAEDHG
RQ CRMDI RUHWUY Z KHQ WH RFFEXU 7KH &RP SIQ UHFRUBY \KDUH EDHG FRP SHOUDINRQ FRWV 1Q 3 6HIQ) DG OGP LQMRDAYH H SHOAV  1Q \WWH & RORIEDAG 6\BAP HOV R
(QRPH  7KH&RP S UFRIQ]HY D BHHIWURP \KOUH EDH5 FRP SHODIRY 1O WH &RQRIEDAG 6VBAP HOV R BKOUHKRTHAT ( TXW U 0D LGRUP HMEDWY  EHH WY
WDO HG ) XUKHUQRIP DARQUIDEQ) VKDUH EDHGFRP SHODMRQFIEHIRXQGLQ 1 RM  +94-CH VB @QY

8\HR ( WP DMV

7KHSUEODIROR FRORIEDAG | LDGADOWEAP HOVIQFRQ RUP W Z 1\ CFFRXQIY) SUCFSEV.JHHDM CFR-BAGLOWHS QWGE\BM/R $ P HIFD UTXULYP DEDIHP HA
R P DNHHWP DM/DQG DAXP SWRQVIQGHMIP LQQ) WBRIMGEP RXQVR DAHVDQG CCEL O GVFRKUHR R HNDAHN DGG CCEL O DAKHEMR \WHI LCDGRLOONBA HON
DOGWH UBRWG P RXQVR UYHRXHY DG H SHOMYGAUQ) HIFK SHIRG SUMADMG $ PMDOUAXOVARXGS QLI HUIRP WRHHXIP DAV 7 KHP RWWLI QL LEDQASANP DRV LGFOGHGLO
\WH | LCDQRLOOIEARP HQW DUH \WH | XAXUH FDK | BZ V DQG | DU YDDHY XVHG R GAMIP LGH WH UFRYHIIELOW R \WH UHQBDHTXLSP HADQG LGHQIVLCE®! GH LQWM DQG LQGH LW QYHG
LQUBCY LEGIDAHVFDLY L) YDOH \KH YOURXY DAHMIXVH XCDYH/ DQG WMGCOYDOHY DG WWH DIBRZ DFH I RUGREWKTFFRXQN

127( ,03/(0(17(" $&&2817,1* 3521281&(0 (176

( HRAYH - DY WH &RP S DERSWG \WH ) LODCADOS FFRXQIG) 6\BEDGY YROLEV'$ FFRXQI) 6\IQEDLE 8 SADM 2$ 68”7 ,FRPH7O W 7TRIF
61P S\ LQJ WHS FFRXQIY) | RU, GFRP H7} K/ H SHRAMG\R UHEFH FRWDCG FRP SB[ LIV UHDAMG\R \WWHDFFRXQIY) | RULGFRP H\ Y 7KH$ 68 WP RYHG\SRLLE H AFBWRYY
RWHIHHICBUCASBVIQ7RIF ~ * $$3 ,WAIP LODMG\WHGHHS | RUDQRUIDQ] DARQWR DDO] HZ KHKHAWHIRTRZ Q) LODILYHRSHIRG H A-BNRQVR WHLGRWP HBC

DSSURDFK | RULOAD SHIRG\E  DERFDIRY H AFBWRQY W CFFRXQIY | RUEDMY Gl MY Z KHD WHIH DUH RZ GHIKLS RKOQIHY LQ | RIIQ LOYHAR HQV 05 H A-BIRQ LQ LQMIP
SHIRG LGFRP H\H  CRFRXQIMY 1RUN HDOUVR QDM G/ \KDAH F-HG DQMALSDAG QWY 7KHS 68 DOR LP SURYHS | LGDGRDOWBRP HOABHSDHM CESTFDARQR LGFRP HVY UHIDMG
IXEXFH DG MP SO LH/* $$3 1RU 1UDGRKIVH\E] B/ \KDADH SOMDTD EDHS RQLGFRP H WEQURARYY Z W D JRYHIP HOAKDAUAXONQ D VMG XS IQWH Y EDIVR JRREZ LD
\FEOUDAM | LCDCADOWEMP HOVR B DOHQM \KDADUH CRAKEMANR\Y  DQG HIPAG FKOQIH/IQWS @F VIQIQMIP SHIRGY 7KHDGRSMROR \WYQE IXAFHAGQRMDHD
P DALIDOIP STAWRQWHE&RP SDQ VARQRIEDAG LOCADONTM HON

127( /($6(6
1 HWHH

7KH&RP SO GDAYWDOAEM I RUFHIBQR IWEINFK R | LFHY D056 UHQEDHTXSP HWARUDIH\ DB/ YHKLFGW DQG HIXLSP HOWKVHGLQ W UHDBORSHIDIRYY 7 KH&RP S

GHAP LAV DQDUIIHP HWY DODHDAH-BIR) 7KH&RP SIQ KD/GDHYZ MW GDHDE R GDHARP SRHV Z KLIFK DMHIFFRXQAGIROMBODMY  5LIKW2 | 8\H 35287
DMV DQG QRO DH UFRIQ] HE RQWKH FRP P HIFHP HOANEDM EDHG RQWH SUAHOAYDOHR GDHSD, P HONVRYHWHGDHWP 9 DUDEGIGDHSD P HONDHH FOGGI P
WH528 DAHN DQG GDH CCELOMNY DG D BFRIQ] HG LQ WH SHIRG LQ Z KIFK \WH REQIDINRQ | RUWRVH SO P HQWV LV LGRXUIHG Z KUFK CUH QRAP DALIDD 7 KH &RP SR W GDH
DIUHP HONV (R (RAFRQIEIQ ) P DMUDOUMGDOYDOH JXDUIQAHY RUP DAUDOWAMARYH FRYHIQV  7KH&RP SO XA WH LOMALDM WEAG LQ WH GDH Dv \KH GVARXQ)
DM 1 \WHLQMBMADMLY GRAKEIAG WHERP SO XVHV WILGRSP HMEDERURZ 1Q) UDMEDHG RQLQ RUP DIRQ DYDLDEGI RQ BDH FRP P HFHP HONEDMLQ GHMIP LQQ) WH SUAHN
YODHR GDHSD PHON 0 D) R \WHE&RP SOQ  W-DO-NEM GDH DI UHHP HON LGFOGH RIMRQY R H WG WH BDH Z KLFK DUH QRAGFOGHG LOWHP LQP XP BDHWMIP \/ XJBW
WH DHUDRIE® AHWQWEHH HAVHG 7 KRHODHVLGFOGHRHRUP RIHRSUWRQAR U Z W HHZ DOMP VDA D H WGWHODHWP |URP RHWRWUHH HOY 7KH
P RXQMR SD P HVDWRADAMG Z W \KAK RSWRQVLY GRAP DMIDD 6KRWWMP GDH/DHEGDAVKDYQ) DWMP R \ZHYH P RQMYRUGW OQG H FOGHBDH/Z MW DEDHWP R
RGHP RO RUGW 7KH&RP SO WHFRIQ] H/WKRWALP B/ RQ D VALLIKWICH DAY OQG GRY QRAUFRIG D UHDMG 52 8 DAFARUCCELON |RUKFK GDHY $W HHP BHU

DG WH&RPSIQ V528 DMV DG RSHDNY GDHICEONYZ D/ PIIRQOEG  PLAIR) UASHRAIYHD Z KIFK DU BFRG-GLO3UENGH SHOHY OUG RKHU
DAHVOQGS FARXQVSD) CEG DG DFRXHG ACELOMNVRQWHE RP SIQ) & RORIEDAGYDIFHEKHV

" XUQY WH\ HIUHQG-G' HAHP BHU RSHDAY GDHH SHOHZDY P LAIRY Z KIFK LFOGVWKRWMP GDHH SHOHR PLORY $W HHPEU
\WHZ HIKWG DYHIIHUP DQQ) GDHWMP |RIRSHDMY) GDHVZDY  \ HWDQGWHZ HIKAG



DYHIDIHAVRXQNDMZ D/ 7KH&RP S KOG QR \WKE GDHIGFRP HGUQ) \WH\ HIUHG-G' HR-PEHU DGAG@RMOMHD) I(DFHEDAYD/R * HHP BHJ

6XSSEP HQUCFDK 1 BZ LG RP DNRQUHADMG\R GDVH/Z DVDVIRBZ V

LQWRMB/ <HY GG HHPBU

&DK SOGI RUDP RQNVIGFOG-GLOWHP FHDKUHP HIWR GDHICEOMNY
2 SHDIY FDKIGZ VIURP RSHDIY GDH/

5 LIKWR X\HDWHIVRREICHELOH FKOQIHI RUGDHREQI DRY/
2 SHDNY GDH/

$VR' HHPBEU P DMIMH/R RSHDMNY GDHICTHONYZ HHDVIRBZ V

LQWR\DQB/
<HUHGEG' HAPBU

7KHID MU 2
7RBOBDHSD PHW
1 HW [P SXMGLQAMAW

/ BARU

7KH &RP SDQ 1V HDASP HQAUHQY |RJHIFK R IW RSHIDIY \FIP HW DUH JRYHGHG B DIUHP HOV \WDAGHBIOWH GDVH WPV DG FRIBURY 7 KH GHMP LADIRQ R
Z KHMHUWHH FRQATFW Z [\ PXMRP HY FRQEIQ D GDHJIHHDD GRAY QRAUTXLUH VI QU LEDQAMGIHP HOW 7 KH&RP SIQ CFRXQVI RUHH UHQBY D/ RSHDMY GDHY 7KHH
GDH/ (R QRAGFOGH P DAUDOIP RXQV R YDUDE®! SD P HOWV DG WH &RP SO0 KDV P DGH WH CFFRXQIY SRIR HBRMRQ R H FOGH DIV H/ DRVHAHG B D JRYHIP HQAC
DARRIMY  7KH&RP SIQ. JHHIED GRHY QRASURYLGH D RSURQ | RUWH BWHH VR SXUFKDVH WH UHQMG HTXLSP HOADAKHHIG R WHODH\MP  \KXV GRY GRAJHIHIDM P DMILC
UYHOH I URP \DBVR HIXLSP HQAKQEHUNKAK ROIRYY , QUIDOBDHMIP VYDY LO GBI EDHS XSRQ PXVRP HUGHHEY DG JHHIED WQIHIURP RHRMI W P RQKY  &XWRP HY
KDYH \WWH ROMRQ VR NH-5 HTXLSP HOARQ UHQAEH ROG \KH LQUWIDBDH\MP RQ D P RQM R P RON EDAY EDHG XSROWHUGHGY $ @R WH &RP SDQ 1V UHQBOSURGEW KDYH &R
XVH XODYH/ UHDAYHVR WHWSLFDOHQEOMP  Z 1 \WH RUILCDOL QMR HUWVSLFDID WHFRYHMGLQDESUR LP DMD WUHHVRILYH\ HILY 7 KHUHQEOSURGAEN CUHWSLAID UHQAMG | RUD

P OVRLMY R \KH WP H RZ QHG DQG D VI QU LFDDASRIMRQ R \KH RUL QDDLU HOALY UHFRYHBG Z KHQ\RGS [ URP LOYHQRY 7 KH &RP SR Y BDH DI UHP HQIV GR CRAFRQEIQ
WMGKOOYDOHJI XOUDQM-RUAMRRYHFRYHION

$VR' HHPEU P DMIMA/R RSHDMY GDHSD P HOMREHUFHYIGL)  DOGWHIHIWUZ HMDYIRTRZ V

7KHHIW

,QWH\ HUHDGHG' HHP EHU WH&RP SDQ TV ODHUYHIHZ HH P LEIRQ FROIMMY R R RSHDMY GDHUWWHXVDG P LARQR [LQOFH
GDHUYHIH 7KH&RP IO KDYHMMGLQR | LDFHGDAR | LDIFH FHYBQHTXLSP HOADBVVR PXMRP HY 7 KHODH DI UHHP HOWKDYH D EDL DLQ SXUKDH RSIRQ DAWHHIG
R WHODHWP ) RAKHHGDAY VDBV UHYHMH DOGWWH UHIDMS CFFRXQNV UHFHYDEGI DH BRI Q] HSXSRQGHIYHY DG LOANEDMRQR WHHTXLSP HWQGWHXQHOUGHG LOMBMAY
WFRIQ] HSRHMHODHWP RQDEDIYZ KIFK UAXOWVLQDFRONIQNDMR UM DRKHXQUHRYHHG GDHLOMT HW ) RAWH\ HIUHIGHS' HHP BHU WH&RP SDQ
ICDFH GDH BYHVIGFOGG  PIAIRQR OBV UWHOMV/ DG PLAORQR IQMWWGRPH 7KHPLQP XP GDH SD P HIW UHFHYTE® DG \WH GHALQYHWY HOADA
LFOGHGLQ$ FFRXQNUHHYCEGIRQWHERP S /& RORIEDMEYDDGFHEKHNVR KK BDHY Z KIFK Z HHDVIRTBZ V



LQWRADQBY ' AP EHJ
* IRWP 1QP XP GDHSD P HQVUHHYCED!
| RV XQHDOHG LMW

1 FAQYHAR HOAQ! LDGFH®DHUFHYCEGY
$VR' HHPBEU WHIXMUHP LGP XP GDHSD! P HOVXQEHUQRQ FOFHIEGH LQDFHEDHAREHUFHYHGL)  DOG\WHUHD\MUZ HIHDVIRTBZ V
IQWRADQ/

<H( QGG HRPBEU

7ROCP LQP XP I XUHEDHSD P HQMWR BHUHHYHS

127( 5(9(18(5(&2*1,7,21

7KH&RP SO IV CFFRXQIY) | RUBYHHV LY IRYHGHGE. IR CFFRXQIY) WEQEDB/ 7 KHP DN R \WH &RP SDQ 1V UAYHXHY DUH FROUGHIHE BDH RUGDH UHIMG DQG
DHCAFRXQAGI RUQDFFREDFHZ MW 7RIF  / HDHY 5 HYHOHVGHMP LGHEWR EHQRQ GDH UHIIMG DUH CFFRYXQMG | RUQCFFRUEDGFHZ WS 68 1R 5 HYHOHI URP
SROMPNZ LN EXWRP HY 7RIF  7KH&RP S CFFRXQIVI RUYHOMHYZ KHQ DSSURYDODGG FRP P LW HQVURP ERW SO KDYH EHHO REVBGHG WHUIKWR \KH SOV DA
IGQVIHG SO P HYAMIP VD LGHLHG WH FRQMFAKDY FRP P HIADOWEWBCFH DQG FRIBREELON R FRMGHDIRQ LY SURTE®! 7KH&RP SIQ WSLFDD UFRIQ] H/QRQ BDH
UHIDAG UHYHOXHY DAD SRIQALQ WP H EHFDXH WH PXVRP HU GRY QRAMP XGBHRA® FROKP H\WH EHHIW R WH &RP SDQ v SURP VG JRRGY DG VHYFHY RUSHIRP DFH
REQDIRYY DG REVBIQ FRQURCY. KHY GHIVHY DG LOABEIMRQ DHFRP SBIM ) RUFRQMIFAVWDADYH P XG0 SHIRUP DOFH REQI DARQY WHWDQUORANRQ SUFH LY DERFDME R HIFK
SHURIP DOFH REQIDIRQ LO \WH FROMPAEDHG RQ \WWH &RP SO0 IV EFVAKMYP DM R \WH WIQEDERH VI SUFHVR HIFK @WMPASHJRIP DOFH REQI DINRQ LO \WH FRQMFW 7KH
WBEDRHVHIYY SUFHLVWSIFDED GHMIP LGHSEDHGXSROWHH SHRAMG FRIMBONCQHMP DMGP DJIQR HFK SHIRP DFHREQIDIRY

7KHERP ) JHHID UONOGHI\RPMEPHYRY @ SDPHWWMPYV 7KH&RP ST GRAVQRANSIFDED R I HUYDULE®ISD P HQAMP V RUDFRFBARQ P RHBY
FROIGHDIRY $ P RXQVELGDG NG GHIURP WHERP SIQ VFXWRP HY DUH FIWA LHG Dv'$ FARXQIVUHFHYCEG RQWHERP SR v ARQRICDMS EDDIFHKHHV ) RUPHMBIQ\DBYR
P RXQUEXCRQIV SIRIBW SD P HOV 1URP \KH FXVIRP HU DU UHFHYHS GXUQY \WH P DQMIRMUQY R Q7 HIXLSP HOWRUWH SUEDIDMRQ R XVHG HTXLSP HQV 7 KH DBYDFH
SO P HQV DUH QRAFRQUGHIHG DM QU LFDQWLCDGALQ) FRP SREHNEHFDAH\KH SO P HQV DU XVHG R P HHAZ RINGY FESMIOGHHG/ GAUQY \WWH FROMIPDQG VR SURKRARH & RP ST
1URP \KHPXRP HUI LY \R DEHDOMD FRP SBIMKHURED) DIRQYXQGHMHFRQAFW 7 KHHFRQMPAICE QMY DHIGFOGGLO' HHIHGLGRRP HROWH&RP SDQ VFRQRIDAG
EDDIGRH\KHAV DG \RBBG P LARQDEG P LAIRQDN HHP BHU DG UASHAWHD 60BVUWHM/RILY P LARQZ HHUFRIQ] H3GAUQ WH\ HU
HEG' HHPEU Z KIFK Z HHLGFOGHG LQWHFRQUERNICELQWY EDDFHDN HH-P BHU ) RUFHMIQP RGXQUEXGECQ) VDBV \KHPXWHP HJUHEIQ/D\P DISRYR)
R \WH FROUPASUFH XQIDI XOFRP SBURQ R WH FRMEFWZ KLFK UKV LOQ UYHXH HOGHS LO H FHW R BIGIQIV 7 KHH XCELABIG FROMFADXHN DUH LFOGHG LQ'$ FIRXQV
UFHYEGIRQWHERP S VARORIDMEDFH\KHVOG\WRIBG  PIARQOG P LERQDW HHP EHU oG UASHRRHD

| HDWH5 HYHXH/

5 HQEOUHYHAHYI URP RSHDIGY GO DUHUHRIQ] H5RQDRELI KWIHEDLYRHMHWP R \WH®DHI RUDERSHDAY VHIP HQV 5 HQBCELAIIVI RUSHIRG/H \WEQ)
BN RQG SHIRG HIG DUHUHRGHG DY GH HUHGLGFRP HDQG DHUHFRIQ] HSLOWHSHIRGHDGHS 5 HBOUHIAG VYA UHYHDKHY DUH SUP DU® DARADMG Z LW UHRFDEEGIP ReX@U
EXEQ) DQG ANXG 0QG \RIG FRQEICP HOAIQNY DQG ER WV BDAY ) RUP RX@UEXMQ) GDH/ UHIBDUHDAMG VHYLFHY UYHHY | RUP RAILFDIRY GHIYHY  LOABEDARY
QAP IOESIDGUHMD



GHIYHY D GDH UHIAG EHFDVHWH SD. P HQV DM FRUGHIG P LQP XP GDHSD P HW\KDADH DO LQMIUDDSOWR \KH GHIRADAG BGDH DI UHP HAZ LK \KH PARP HU 7 KHH
UAYHOMY DUH BRI Q] HG RQ DAL KAGCHEDAY RHWHWP R WHODH & HWIQ G DUH DFFRXQAG | RUDV\CBY WSHODHY ) RAKHHGDAY \DBY UYHKH DG \WH UHDAG
CFFRXQNV UAHYDE®! DUH BRI Q] HG XSRQ GHIYHY  DQG LOXMMDAR) R \WH HIXLSP HOADQG WH XQHDHS LOMIALY BFRIQ] HG RYHUWH GDH WP RQDEDUV Z KIFK BAXAVLQ D
FROMIQADMR UM DROWHXQUHFRYHHG GDHLQYHXR HV 2 WHIUYHXHY LGFOXGHLQMIMAGFRP HRQVDBY WSHEGDHYDQG BQBOLGRRP HRQ| CRLOWN GDAY

1RQ/ HDH5 HYHXHY

1 RO GDH UYHHY D UFRIQ] H5 LQWH SHIRG Z KHQ FRQIROR  \WH SHIRUP DQPH REQI DIRQ LV QW G 1Q DY P RXQUKDAH BRV WH FROIGHIDIRQ \WH & RP ST
H SHAW\R EHHON@GWR UFHYHLOH FKOQIHI RAWRHIRRGYRUVHIYIEHY ) RUGITXLG DG \RIG FRQEIGP HYNROMRYY SRVEEG! WRLD H FRQIEEGHY DQG HBRURQE WMAHTXLSP HQW
UHQUBCUHIOMG VHLYLFHY UYHHY | RUGHDYHY DG UAMODGHIYHY DUHFRMGHIG QRO GDHUYHIHY

OBV UYHDHY DUH WSLFDID  UFRIQ] HG DAD SRQAQ WP H Z KIFK RFFXWY XSRQ \WH FRP SBINR) R GHIVHY  LQABEDMRQ DQG CFAFBBFH R \WH HIXSP HOAR \KH
PR HJ $ FFRXQIMY | RUGRQ GDH UAYHXHY BITXLUAY MGIP HOAQ GAMP LQQ) WH SRIQNIQUP H\KH PXRP HUJ DI/ FRQROR  \WH HTXLSP HOADGE \WH CESURSUDM CFFRXQIY
SHIRG\R BFRIQ] HUYHDH

6OBMVY HYFDI HEWR PP HY DUHU-SRIWG ROD GHAEDY DG DUHH FOGHGIURP UYHQHVDQGH SHOHY

7KH I RTBZ LQ) \BEGI G JBIDAY \KH &RP SDQ IV UYHVE, GDH ZIMQWHVARSHR 7RIF DG QROGDHUYHRGY ZIMOQWHVFRSHR 7TRIF DOG\WH
XQHOLQY VHYFHSIRIGG RAHWUH\ HOWHEG' HR-P B DG

0 RELGI 756 $QBU
_LOWR\DIB/ 0 RXOU 5 HVHBR 700w ( QYILRS® &RORIEDMS
<HU( QEH5' HRHP EHJ

/ HDIQY 2
1 RQ®DH
5 HQBOUHDMG VHYLFHY/ 2
60BV
2\ 2
7REDRY BDH
7ROV

/ HDIQY 2
1 RQ®DH
5 HQBOUHDMG VHYLFHY 2
60BV
2\ 2
7REDRY GDH
7RISV

/ HDIQY 2
1 RQ®DH
5 HQBOUHDMG VHYLFHY/ 2
60BV
2\ 2
7REDRY BDH
7REDHVHHY

SXWRP HUBMOVR UHQIBCHTXSP HYBURAVRWHHIGR WHUHQBCFROAAAMP DUHWSIFDED ELCBG DFDGFHIDAR! HH Z KIFK LV BHFRUEHS DY BHQBOBYHIHIQWHSHIRG
HABG 6DBVR QG WHBFDIEG! P ROXOUBXTEQY SRUEGIWRLIIH FRQEIGHY HBRMRQE \WINHTXLSP HIADQG UHIDAG CRRHAR UMY DQG QNG DOG VRIG FRQEIGP HWBONY DG
ER H/QRWP DO CPMUGE. WHERP SIQ DIHWSLFDED



FRMHIGE Z DUDQMVSIRNMGGE. WHP D4 PR WHSIRGEMRS 7KHE&RP SIQ WSFDD SIRMGYAP NG @) Z DUDQMYI RUFHMEQVIBVR XVHG UHQECHTXLSP HY
005G RCH\ HIU Z DUIQMY RQ HIXSP HOAWP DM CRMBG By ( QAURSE]  $ GKRXIK WH &RP SDQ IV SRIA LV R SURVIGH UAHYHY |RU Z DUBQIAY Z KHD WNXWLHG | RUNGHRLLE
ALURP WEFHY \WH&RP ST KDVCRVRXQGIVHAHADY R FWBEDNK \XFK UAHLYH/AR GDMDYZ DLW FRAVKDYH QRAEHHOMI QU LEDQV

7KH&RP SO 1V LGFUP HOBDFRWR  REVEQQ) BDH FRUIFW Z KIFK FROIMV R \DBAVGHYIRQ FRP P IWIRQY CUH GH HUHG 05 [P RWY HG RYHUWH LQUIOBDH WP [RU
P ROOUEX@Q) GDHY , FUP HQEOFRWYI RURBBQQ) DFRQMPWRUDEIRKMHURSHIDAY \FHIP HONDUHH SHOHG LOWH SHIRG LGRXAUME BHFDAHWHEDHWMP LV WSLIFDTD GW
WD PROKV

127( 127(63%$<$% (
1 RMW/SD CEGIFRQIMWR WHI RTZ LG

LQWRADQBY ' PR

8 QHXUGUHYRYIQ) @H/R RUHaAW
6HIH/%\HIRUCRM/GHLO 2
6HIH/& VHIRUGRM/GHLO
6HINY/( HIRURMWGHIQ 2
6HIN'  \HIRURM/GHIQ 2

8 @P RMY H5 G-EVAKKOGFHFRW
$VR' HHPBEU WHIXXUHP LQP XP SD P HOMXQ@EHMHXQHU-GUYROIQ VR FUHEW 6HINVE HIRUCRAY BHIHV( VHRRUGRM DG
6HIN'  VHIRUGRM/GHIQ 0% UVASHRAIYHD DUHDVIRGBZ V

IQWRADB/

<HU( Q3G HRPBEU

7KHHW

8 QHRXUHG5 HYROLQ) / LQHVR & UHEW

20Q0 DK WHE&RP S3Q HQMUIHG LOR DQ P HIGHG DG UHWEAMG FHAWDI UHP HOZ W YDONR $PHIFD 1 $  Dv$ GP LQVADRYHS JHQVBZ 1QY / LCH/ HGH)
/& ,\\WXHIDQG GG DG RKHUGLEHY P HoWHHOQ WHE &UWHEW CHOW 7 KH&UWHAVY CAOW SIRIGVIRUD P LARQXQHXUHE UBHYRNQ FHAWLEHAOW ZKIFKP D
BHIXUHLGRADHG R P LARQB D33Q) RHRUP RHWIHKH/R WP GO DG RULGRIDUQ) \WH DJJUHI DM BYRONQ) FRP P W HQV  Z KK LGFXGHYD P LARQ
\XEIP IWRUWH MXORH R WIER. GIWY R FUHBVDQG D P LARQ\WEIP IWRUNZ LQIACH GOV 7 KHSRAHB/R \WH & UHAW CROW DuH DYDOE®! R EH XVHG | RUJHHIDC
FRERIDM SXBRHY LFXAQ) SHP WG CFTXMWRYY 7 KH&UWHAVY CHOW SHP IWWKH&RP SDQ WH MY LQGHBMIHWAR UHP 0Q Z KIFK LFOGVWHE&RP S vV P LARQ

7UDKY 6ZH5 1 RMGHO DK WHERP SO VH LMY VHIRUGRAK WKHG SXKOQAR \KH 1. R 3XURKDH DQG 3UYDMEKHD $ JUH-P HOAZ W 3UXGHID0, QYRR HQY
0 DEIHP HWV,F GDMGDVR $ SUO D/IPHGG WH3WH3URJ13$™ L \WH P LEIRQ DJJWIDM RANDAQ) SUCASIOR QRM/ IMKHZ 0 DK DG
ZKIFK Z HHUSBOGR0 DK 0G L \KH P LRI U DMRANBOAQ) SUCASIOR QRMVIMKHE 1 RYHP EHJ DOGGMH1 RYHP EHJ , QDEAURY \KH
&RP S P D LGPXUDEAWRTIDHIRUGRM LQE-EWEHW QDD DIJUH DMIP RQNRAR H FHG P LEAIRQ 7 KH&WHEVY DFLAM P DMURQO DK DOG UWHBORHGWH
&RP S IV SURU P LOIRQ FUAWCA@Y @M 0 DFK ZIWYDINR $PHIFD 1 $  DVDJHQVDYLP HEHG $ @REQIDIRY/ RAMBAQ) XQEHUWH SURURBEW
ICAOVD/R WHEMR WHEUHEVY CAON Z HHUH LOGAHGE. \WH&UHAYY CROW RQO DK

2Q0 DK WHERP SI) HOMHG LQUR DQCP HGHE DOG UANBNG & UHAVY CAAW/ HWLES JUH-P HADQG D&UHAW LCH1 RMIQIDYRUR 0 8) * 8 QRQYDN 1 $

ZKIFK SRIGVIRID P LARQUHR RAHAWIHON UHDME\R WDKK P DRI HP HQWHYIRHY 36Z HHB 6HVFH) CAAW  7KH6Z H-5 6HYIEH) CRAOW P DX RQWHHIMH)
R 0 DFK ROWH@OMWH&RP SO AHDH\R



XMW HO 8)* 8QRQYOIN 1 $ IRUWMDWK P DQRIHP HQNHYIRH/ 7 KH6Z HH5 6HY1FH) DHOWN WSORHGWHE&RP SOQ vV SURY P LARQVZ H-5 \HYIFH | CROW @OMSDVR
0 DK

$W HHPBU XQEHNHE AV CAON DIG6Z H-E 6HYIFH) DOV WHERP SDQ KIGXQHXUGIHR FUEVIND/BHP WMWK ERIRZ XS\R P LARQR
ZKIFK P LARQZ DV RAMBAQ) 7 KHS$ P HIGHG & WAV CAONV FROEIQV | LBGADOFRYHION UNXLIQY WHERP SO R QRVOGH LGHE WP V XVHG EHBZ. QRARKHE M
GHIGHGKHHQKDYHWWHP HDQQ) DALIQGHG\R KA \MLP VIQWHS P HIG-G& AV CROW

¥ 3HP WWH&RQRICDMS) I HS&KDJH&RYHIDH5 DARR (%7' $ WRIL HGFKOJH/DVR WHHGR 0D | VFODXBIMMR EHOW WD W SWHHP B
\KHCRXDODNR Z D/ \R

¥ 3HP WMWKH& RQRIADMS/ HHHIDJHS5 DIRR IXQEGGBMR( % 7' $ DAIQ WP HGAUQ) DR SHIRGR | RAURRQHPXARYH I \FBOTXDIMY/ R BHI UHDMWKDQ R
$W HH B \WHORAXDODARZ DV \R

$ P RXQVERIRZ HEXQE-UWHEUHEVY CRON E-OUQMMNDANHERP SO0 WRSIWRODHMU L /%25 SOVDGHIGHSP DULQ RU L \KWHS JHQNEDONVSUP HUDM 2 EDH
(DM SOVDP DJLQ 7 KHOSSIFCEGIP DILQI RUHIFK WSHR GOQLYP HDXUHG EDHG XSRQWH&RQRIGDMS/ HYHDIHS DR DAKHHIGR \WHSURU VFDODXOWWUDGG WD HYI URP

R IRV , %25 GOQVDG ~ \R IRUEDH DM@/ , QDEAURY WHERP SIQ SO VIQXQAMHG FRP P LW HQVHH I RUWH SRWRQR \H P LARQ FSAW
| CROW WDAL GRAKVHS 7 KHVH | HAY DUH EDVHG XSRQ WH & RQRICDMS / HYHIIH 5 DIR DQG WQIH | URP W $VR ' HHPBEU 0% WH CBSIFCE®!
P DULQVZ HH IR/ 925 EDHEGOQ/ | RUEDH UDA (GO0 05 IRUXQOHG I HV $ P RXQN ERURZ H3 XQEHWH 6Z H-5 6HYLEH ) CRLOW DUH EDHG XSRQ\WH
08)* 8QROYIN 1 $ EDHUDMSOV D) CESTFIEG! P DLILQ DQG DY XQMHG FRP P MY HWHH | RUWH SRUROR \KH P LQIRQ | DFLOW QRAKVHG 7 KH CESIFCE®! ED/H UDM
P DLILQ DQG XQUHG FRP P LW HQATHH UDAK | RUKH 6Z H-5 6HYLFH) CROWV DUHWWH P H DV I RUWHS P HIG-G &UHAW CROW  7KH I RIBZ LQY LG RUP DINRQ UADM/ R WH OQHV R
FUGWRUHIFK R \WHI RGBZ Q) SHIRG/

GRIDUDP RXQNIQWRADY <HU @G _HRPEU

0 IPXP [P RQRNMIZEQ

$ YHIIHIP RQARWEDEQ)

: HIKMWGDHDIHIQMAWDM GAUQ) WHSHIRG
3UP HIQMMWDM HIGR SHIRG

1 RM3XURKDHDQG 3 UYDMEKHD$ JUHHP HQW

2Q0 DK WHERP SO0 HOMPG LOR D$ P HIGHG OG5 HAMIMG 1 RIM 3XUFKDVH DQG 3UYDM 6KHD $ JUHP HOWWKHS 1 RM3XUKDHS JUHP HOV Z W 3* ,0
@& 33*,0° DIGWHKRTHYR 6HINY/% DG6HIN/E 1 RAV SUMRAD LWKHE SXOKOQAR \WH3URUL 35 [P RY WH&RP SO0 DG WH RIMHUSDUNAY \R \WH 1 R 3XUADH
$ JUHP HOV 7KH 1 RM 3XUKDHS JUHP HOADP HIGHG DQG UADIMG DQG VWKSHYHEG LQ W HOMIV \WH3URUL 36 3XOXOQAR \WH3URUL 35 WH&ERP S IMMHG L

P LQIRQ DJ.J W DM SUGALSOOCP RXQIR W 6HIHV%6HIRUL RAV Z KIFK Z HHUWHBDGRQO DFK 0% L P LGIRQ DJ.J U DM SUCFLSOOEP RXQAR W
6HINV& 6HIRUL RAWVGH1 RYHP BEHJ \RZ KIFK \WH\MP VR \WH 1 RM3XURKDHS JUHP HONVKDTISSO

, QDEAWRY SXXDQAR\WH1 RM3XUAKDHS JUHP HOMKHERP SO P D DXAKRU] HWHIWXOFHDQG\DBIR DEAMREDOHIRUCRAY WH2 6KHD 1 R LOWHDIJWIDM
SUCASOOIP RQWR - | PLARQPLQV \  WHIP RXQAR RKHUGRM/ \XAK D/KHBHIHY % 6HIRUL RM/DQG6HINYE& 6HIRUL R HIFK GHIQHGEHBZ  \WHDRAMBQEQ

\REHA@DAGWH@OMR MXOFHWHIR \RP DM LOFDHR HFK 6KHD 1 RMVRIMKXHG QRPRMWDD  \ HWDAMMHE@MR RUWIDOMMXIFHWHIR R KDYHDQDYHIIH@H
IQWHFDHR HIFK 6KHD 1 RM\RIMKXHG R (RPRMWID  \ HOWD\MAMHEMR RIITOMMOFHWHIR  \R B-DULQMAMWROWH XCEOG EDDFHMHIR [P WHEMWHER
DAKH UDAM SHUDQQP  DQG \R KDYH \KFK RIXHU SDOMAXOUWMP V' DV \KODEH VHM R 1Q WH FDH R HIFK 6KHD 1 RM R IMXHG LQ DFFRUEIGFH Z W \KH 1 RM 3XUKDH
$ JUHP HQV 6KHD 1 RM/P D BHIMXHG DQG\RG I URP WP HVR WP HDAKH GVFUBNROR WHERP S0 VROGR * LUHRARY DG LQVKAK P RQND/WHYROGR ' IWHRRYP D

GHAMP LCH \XEVIFR SURSHRYH SXURDHIA DI UHHP HOWR SXUKDHWWHEKHD 1 RMV 7 KH&RP SO Z LOVHDNHBKHD 1 RAVGALHR® \R\KAK SXADHY 7 KHI X@HNBRHB/
R HIFK 6KHD 1 RMZ LOEHXVHELOWHP DOGHIGHAUEHG LQWWHDSSTEDEGIS HIXHAVRUSXUFKDHZ LW BASHRAR VKK 6KHD 1 RM

6HIRUL RM/ XHLQ

2Q1RHPEU WH&RP ST LMXHG DQG VRTB \R WH SXURDHY D P LCIRQ DI J U DM SUGALSOOP RQAR LW 6HIHV& 6HIRUL RMY \WH36HIHV&

6HIRUL RW  SXUXOQARWHWLP VR WH3URUL 3% 7KH6HINVE 6HIRUL RV DUHDXQHXUG REQIDIRQR WH&RP SO0 DQG EHIULQMBADAD UDAMR SHODDE

DQGP DMAHRQL RHP BHU , QMIARQWHGHINV& 6HIRUL RMVLY'SD CEGIVHP L DOQOD BILQRQ) RQ0 D DOGFRQMMQ) WHIDWMURQL RYHP EHU QG0 D
R HIFK\ HOUXQMP DMUMY 7 KHSUQR.SDCEDIFHLY GHZ KHOWHCRM/P DXUHRQ1 RYHP BHJ 7 KHIXQQH/SRAHB/ 1 R WHBHIHVE 6HIRU



1 RMW/Z HHXVHGVR UHEAEHWH RAMBEQ) EDDFHRQ\WHERP SO0 VUYRYIQ) FUHAWICH $ W HAHP BHU \WH SUH SDOEDDFH RAMBE Q) XQEHIWHBHINY& 6HIRU
1 RAWZ D/ P LARY

6HIRUL RM/ XHLQ

2Q0 DK WHERP S IWKHG DG \RG\R WH SXURKDHY P LQIRQ DI J W DM SUGALSO0IP RXQAR 6HIN' 1 RM/ WH36HIN' 6HIRUL RM/
SXUXOQAR\KHWIP VR WHS P HIG-G D0G5 HABAG 1 RIM3XUAKD/HDQG 3UYDMEKHDS JUHP HQMAEDMGO0 DURK \WH? 1 RM3XUADHS JUHP HOV TP R WH&RP SO0
3*,0 ,(F DOGWHQRAKRGHY SOV \WHIR

7KHBHIN/  6HIRUL RAVDHDQXQHPXUHG REQIDMRQR WH&RP SO DQG EHULQMMXMDAD UIDMR SHUDP OGP DMHRQ0 DK , QMINRQKH
6HIHY'  6HIRUL RAWVLYSD CEGIHP L DO EHLQRQ) RQ6HBWP BHU DG FROMXQ WHIDOWURQO DK DQG6HBAPEHU R HIFK\ HOUXQIOP DMUW 7KH
SUGASOOEDDGRH LY GAH Z KHD \WH QR P DMUHRQO0 DK 7KHIX@ASRAHG/IURP WHBHIHY' 6HIRUL RWZ HHXHGWR SD RI WHERPSI IV PLARY
6HINVI66HIRUL RV $W HHP BHU WH SUGHSDOEDIFHRAMBAQ) XEHMWHGEHIN/  6HIRUL RMV/Z D/ P LARD

6HIRUL RM/ XHLQ

2Q-XH WHERP SIQ IMM-GOG\RG\WWWWHSXAOHY P LR DIJUIDM SUGASIOP RQAR BHIHV( 1 RM/ WH 6HINV( 1 RM/  SXUXDQAR
WHMP VR \WWHS P HIGHG OG5 FWEIMG 1 RM3XUAKDH DGG 3UYDMEKHD $ JUHP HWGEDAMGO DK WH? 1 RM3XUKDHS$ JUHP HQV PR WHERP SO 3*,0 ,(F
DOGWHRMARTHY SOV WHIR

7KHBHIHY( 6HIRJL RAW DH DD XQHXUG REDIDIRQR \WH&RP SIQ DQG EHIULQMMAMDAD UDM R SHUDQP OGP DMHRQ-XH , QMHINRQ \WH
6HIHV( 6HIRUL RAW LV SD CEGI \HP L DQQOD BHILQRQ) RQ' HPEHU D06 FROMMQ) \WHIDWURQ-XCH  OQ0G' HAPEHU R HIFK\ HOUXQMOP DMUW  7KH
SUGASODEDDIFH LV GAH Z KH \WH CQRM/ P DIMUH RQ -XCH 7KH IXOGHNSRHG/ IRP WH 6HIY ( 6HQRUL RV Z HIH XVHG \R S GRZ Q WH &RP SO 1V FBHGEW
ICAOW $W HHPBHU WHSUCASDOEDICFHRAMBOAQ) XQ@EHMHGEHINY/( 6HIRUL RMV/Z DY/ P LARQ

$ P RY RNHUJUMMANRYY WH 1 RM3XUFKDHS JUHHP HVZ KLEK KDYAXSHYHGHG LQ W HQMHIV \WH3URUL 33 XQGHUZ KIFK \WH6HIHVE 6HIRUL RV 6HINY'  6HIRU
1 R DQG 6HINV( 6HIRUL RV Z HIM\RTS FROEBIQV | LDCADORRYHIION UTXLUQ) WH &RP SO R GRWDDGH LGHE \MIP V XVHG EHBZ. GRARKHLZ 1VH GH LGHG KHIHQ KDYH \WH
P HDQQ) DALIQHG\R XA WP VIQWKH 1 RM3XURKDHS JUH-P HOV

¥ 3HP MKH & RQRICDMS) L[ H5 &KDJH&RYHIIHS5DARR (% 7' $ \RIL HSROJH/DVR \WHHGR Q) 1 MADODXBIMIVR BEHGW \KDQ W $WHHPBEU
\KHCRXYDODNR Z D/ \R

¥ 3HP WKH&RQRIADMS/ HY'HIIH5 DARR IXQAHCGBAR (%7 $ DADQ WP HGUQ) 0D SHIRGR | RAURRQHRARYH TXCWMY VR BH I UHDMWKDD W $W
' AP BEU \KHCRXDODNR Z DY R

$W HHPBU WHERP SI) Z DVIQFRP SUOGFHZ M HIFK R WHD RUP HQMRGHG FRYHIDQV 7 KHIHDUH QR DQIASDAGWHIB/\AKDARHERP SI). VI DHR WD
Z RX@ LQAFDM QRQ FRP STOGFH Z WK \WHVH FRYHIDOV WRXIK. \LJ QU LEDOAGHMIR DR LO \KH & RP SDQ V| LQDGADDSHURUP DQFH FRXTS LP SCRARW CEHLOWV \R FRP SO Z W WHH
FRYHIQWV

127( ,1&20( 7$; (6
, GFRP HEH RIHSURYIMRQ EHH IWI RULGFRP H\VE] HYFRQIMAG R WHI RTBZ Q)

LQWRADB/ <HU( @5 _HRPBU

86
) RHIQ




7KHSURMMRQ BHH IWI RUGFRP HVB] HVARQAMGR WHIRTZ LY

LOWR\DQB/ <HU( GG _HHPEU

&XWN
8 6 ) HEHDD
6B
) RHJIQ

" HHWG
8 6 ) HHID
6\

) RHIQ

7RED

7 KHUHRAIDIRQR \WHS 6 | HEHDOXMMAY \Bf UDMVR\WHERP SDQ WHITHARHW DMLY DVIR®Z V

<HUY Q35' HHPEU

8 6 |HLDOADMAY DM

GVDM\EE H/ QAR [ HGHIDCEHHIW

BVIMGH HUHGWY CESRMRGP HONKDQIH QAR | HEHIDCEHH W
9 DODMRQDIBZ OFH

B6KOUH EDHGARP SHODIRD

( @TRR HR WH7O &XWDOG-REVS FW

2\KHJ

7KH I RIBRZ Q) \BEGI KRZ \/ \WH GH HUMG LGFRP H B HY UHIDMS \R \WH WP SRUDY QLAY BAEHHQ WH\E] EDAV/R DIV DQG QCELOWAY DQG \KH UASHRARYH CP RXQV
LFOGHGIO®" HHUHELGRRP HVE HY GHVRQWHERP SIQ V& RORICDMYDDGFHEKHV

LOWRX\DQB/ PR

" HHWHG\Y CCEONY
$ FRHDLDAMG G-BUHADIRD
3UENGFRIVAXUWH® GHEANED!
2\
7REDGH HWG\Y CCEOMNY
" HHWG\WY DRHV
$ FROGHG FRAVGR HABHBANED
$ @7 OFHI RUGREWKTFFRXQV
" HHUBGUBYHHY 2
6KOUH EDHGFRP SHODIRD
7REDGHHWG\ DAV R YOODMRQOBZOFHR ~ PIARQIQ DG
" HHWGLGRP H\S H/ QAW

Q' HHPEHU WHERP SO GFAGHEWR H WKH YOO |, QAD BDGRK RSHDMRY/R IW756 5HYHBR HBRMRQFVAYMRY 7KHZLQGGZ QR RSHDIRY/1Q
,QEDEHINLY  $VDUAXOVD YOODIRQ DERZ DFHZ DY UHFRUGHG DICLOMKH GH HUHGAE] DAHM\KDABAXEME SUP DUO [URP CFFXP XM GHARSHDMY QWL |RZ DB/
1Q, QAD\KDAP DIIHP QNP DAG\WHEHH VR Z KIFK Z LOGREHUDO H5 $VR ' HHPBHU WH&RP SO VI RIHIQQHARSHIDIY GRAHVIRM SXUBRWHY/Z HM
PLARY ,| GRABDT H5 WHHFDW |RZ DUB/Z LAEHIIQWRH SIWHIO

) RULGFRP HV SXUBRWY GHEXRME®! FRP SHOUDIRQ UHIIMG VR \KDUH EDHS L7 DB/ 1V EDHE RQWH YOOH R WH L2 DG Z KHD UD0 HG ZKIFK PO BH Gl HHQWKDQ WH

FRP SHODIRQH SHOHUHFRIQ] HEE WHFRP SO0 | RUILCDQRDOWBAP HABXSRAVZ KLFK LV EDHG RQWH LY. DG YOOHRQWHEMR  JUDQWV 7 KHGL I HIHIFHEHE HHWHYDOHR
WHLZ DG XSRQJ QMG WHYDOHR WHLY UG Z KHD



XGP DA WD0) H5 FUDM/ HWHUDEAMRION H SHOHRUBHH W, Q DG HHAHR \KOHEDHGIZ DB/E HP SBR HVUNKEMG LQDQH ARG EHHIVWR
PIIR) PLORQDMG  PLARY UASFMHD

7KH&RP S UFRIQ] Hv\KH | LCDQRLDOWBMAP HOABHHIMR D\ SRMRQRID DWUGHMP LQIQ) WDAKH UHBYDQAS, DAKRUANY Z RXGE P RUH ONHD WD CRAGMEIQ\KH
SRUMRQ | REBZ QY CQDXAW ) R SRMRQY P HAMY \WH P RUH ENHD WD CRAKUAKRTS WH TP RQAHFRIQ] HG 1O WH | LCDCADOWEMP HON LY/ \KH QU RMEHH MKDAKDY D
JUDMMWID  SHA-QAMINHIKRRG R EHQJ WD HG XSRQ XAP DM \FINBP HOAZ WK \KH UHBYDQA DRI 7KH&RP SO HYDODMS DOR WA SRUMRYY | RUZ KLEK \KH
MM R QP MBARQY UHP DGHS RSHD DG GAMUP LGHG WHH Z HIM QR P DMIDOXQUFRIQ] HG\Y EHHIWDVR ' HR-P BHU DG ,QDEAMRY \WHHKDHEHQ R
P DALIDCAKOQ HVIQXQUFRIQY) HGEHH IWGUQ) 0%

7KHERP SIQ LV\XEMAMR LGFRRP H HVIQWHS 6 | HEHDOMUMG AR DG YOURXMBAY DG RMIQMUNGRIRYY 70 UIXTMRQYZ MQHFK MUMAFNRODUH\VKEWMAN
RIQMSUHDNROR \WHUADMG\Y QO \/DQG UHI XOMWRQY DG WTXUHWHCSSTFDIROR LI QU LEDQAMGIP HOW

2 XULGFRP H\E W0/ CUHVXEMPAAR H CP LCDIRQE! | HGH.DO WBMDQG I RULIQWY DANRUMEY 7 KHMP D EHALIHIQ) LOMSUBMRY/R \If OF VOEGUIXDIRYY DG/
DUAKOVAVSXM/P D DUVHZ W WWHVHVE] DAKRUAAYLQYRINQ) WHWP LQ) DG 0P RXQIR GHOAINRYY DG DIFFDIRQR I(FRPH ; WIHEZ H AFBIRYY WHERP S VR GRQIHU
\XEMAARS 6 |HEHIOWBMOGGGFODRUCROS 6 LGFRP HWY H CP LCDIRQVE \Bf DXARRUMYAY| ROKH\ HOLYEH R

7KHE&RP SIQ  UFRIQ] HY LQMIADGG SHIDOWY UHIAG \R XQUFRIQ] HG WY BHH W LQ \WWH SIRYMRD EHCH W RULGRRP H I HY LQ \WH DFFRP SO QY &RQRIADMG
6VBMP HOVR , GFRP HI RUDISHIRGYSUMAG 6 XFK LOAMIMNDQG SHDOWYZ HHQRAI QU LFDQVRUAWH FOWHIGG' HRHP BHU 0%

127( % 1(),73/$16

6\RN 3@QY

7KHGRP ) DRSMG\WWH  6\RRN, FHOIYH3@Q \WHE  3@0  HIHRMWH-XCH XQEHUZ KIEK \KDUWV/R \WWHFRP P RQWRAN R \WH&RP SIQ)
SOVWHQ® BHUR \KDUY/\WDASP DQDYDOEG RIJUOVR 2 OG/XQEHMHERPSIA V. 6\WAN2 SIRQ3@Q WH: 37 EHRP HD/OOEGID/DUAKOWR | RUHVMH
WP LDIRQ RUH SUDIRQR L7 OB/ SUMRAG JUDQMG XQEHUWH 3@ ZHH UAHYHS | RUWH JUDQAR HIXUW [ DB/ \R LW HP SER HY QURRY DG FRQXGION 7KH

HIXAW 7 DGVKDYHDP O 1P XP WP R\ HOYWDADQH HIAMHSURHR QRABW/\KDD R \WHIDUP DINAAYDOHR WHERP S VARP P RQURFN RQWHADMWHHIAW 7 DG
VIWDQMS 7KH 3ORUBDAHGWH 3@

7KH  3OQSRIGYIRUWH IR 7 D6/IQWHIRP R \WRAN ROWRY/ WHFAN CESUHALDAR UKW UHAMPAG RN XQW 3568V \WHYHXMY R ZKIEK PD EH
SHIRUP DFH EDHG RIVHYLFH EDHG DG RMFHUWIKWIOQGEHHIW ( TFK 568 IMKHG UHGAEV\WHQ®P BHUR WKOUVR WHE&RP SO TV FRP P RQWRAN DYDLOE® | RUJUDQAKQEU
WH  3@0DB ERWKIWY 7KHHZ HHQRP RAIEDROARWH  3OQDIGR LY DUB/FOWI LHG DVACEOMVIQWH FUHGG' HHP BHU

) ROWH\ HOWHG-G' HRP EHU DG WH\KDH EDFGFRP S-ODWRQH SH-OHZDY  PIARY  PLAORQOEG  PLARY WWSHRNHY EHRM
SUIRVIMRQI RUIGFRP H\ HY 7KH&RP SO UWFRG-GDW EHHIWR CSSIR IPDMD  PLIARY  PLARQOMG P LARY VASHRAYHD UHDMG\R\WHD RUP HOMRHE\KDLH
EDHGARP SHODINRQH SHOWY 7 KHMZ D/QR FOSMIT] HG\KDUH EDFHGFRP SHRDIRQH SHOHIQWH\ HOWHGG' HR-P BHU DG

BVREN 2 SWRD/

$VR ' HAPEHU D PXP XTMYH \RBDR KDWY/ VMEMPAIR RSWRQY KDYH EHHQ JUDQAG Z W H HIFVH SUFHY QLY |URP R 21 \KHH
RONRQ/KDYHEHHQH HIAMHG | ROWH SXUADHR KDWY Z KUBIRSWRQY I RU \KOUA/KDYHEHHQ\MP LCDAMG DG RSWRYI RU \KOUA/Z I H HIAVHSURHY/
QL) |RP W WP DGHG RAMDDAQ) XQEHUWH VBN SI/ 7 KR RSWRQY YHWARYHUI LYH\ HOY DQG H SIHVAYHD FOWY DNMUJUDQWY 7R GDM QR RSWRQY KDYH

EHQMXHGWIQ R WH&RP SOQ WQRQHP SR HHOGMRY $VR ' HHP B KD UHP DiCHS DYDOE® | RUMMOAHR - I, DuBv XQAHMH AN ST/



$\VXPPIY R WH&RP SOQ VRSWRQ ORI DG HDMGLQ RIP DNRQI RAKHWUH\ HOWHEHG' HHP BHU VDVIR®BZ V

BPOQQY $JIWIDM

© HIKMG FROUPXD LONQUE

1XP BHR DHDIH WP YDOH
ROWRY/ SUFH 10\ LOP LR/

YODGFHDN HA-P EHU
2 SNRQVIUMS 2 2
2 SIRQYVH HAMHG
2 SIRQ/FOGFHIDG | RUHMWGH SWHG

YODEFHDN HAH-P B
2 SIWRQ/IUIQMS 2 2
2 SIRQ/H HIAMG
2 SWRQV/FOFHIDG | RUHWWGH SWWHG

YODEFHDN HAH-P BHU
2 SNRQVIUMS 2 2
2 SIRQYVH HAMVHG
2 SIRQ/FOGFHIDG | RUHMWGH SWHG

YODEFHDN HAH-P B

([ HRME®IDN HHP BHU

([ SHRMG\R YHIDOWU  HAHP BHU

7 KHIQNIOUF YOOHR WRAN RSWRQY DAY SRQNQWP H LY FDBXMMS Dv WH Al HIHAH BRI HQ\WWHH HIAVHSUFHR \WHXQGHDLQ) 7 DBV DG \WH TXRMG SUFHR  \WH
&RP SR WHRP P RQWRN 7 KH DJJUWHI DM LQUQUEF YOOH R RSWRQY H HIAVHG DG VRG XQAHUWH &RP SOQ v WRAN RSWRQ SO/ Z DY P LA@RQ P L@RQ DG
P LARQI RUWH\ DY HGG' HRHP B DG UASHWHD GHMP LGHGDVR \WHA@MR ROWRQH HAVH $VR ' HHHP B \KWHIHZ DVDSSUK P DMD
P LARQR VREDXQUHRIQ] H5 ARP SHQDINRQ FRWALHIMMGS R XQYHWMS VKDUH EDVHG FRP SHODINRQ RSWRQ DUIDQI HP HQW JUBQMS XQAHUWH &RP SDQ IV WRAN SO/ Z KK LV
H SHAMGWR EHUHRIQ] HSRYHUDZ HIKWG DYHIDJHSHIRGR GW\KDQRH\ HUJ

7KH I RTBZ Q) \BEG! LQAFDM/ WH RSWRQY RAMBAQY) DG ROMRY/H HAMEGI B\ H HIAMVH SUFH Z WK \KH Z HIKWMG DAHIDIH UP DQQ) FROMPXDOM H I RUMH RSURYY
RAMBQEQ) DOGWHZ HIKWMG DAHIDIHH HRAVHSUFHDN HAHP BHJ

2 SIRY/2 XWEEQ) 2 SWRQV( [ HRME®!
HIKNG
DHIIH 1XP B
1XPEU 0nQqQ . HIKWG H HRAMEBIDN HIKWG
RAMBAQ) FRQMPMOOTH DHDIHIWDQWV HHP BU DHDIHIWDQNV
([ HRVHSUFH | PR <HLY DMYDOH COMYDDH

+ + + + + I+

7KHERP SI) XM HY/\WH %DFN 6FKRBY ROWRQ SUAQ) P RG-OWR HAP DMWH I UYDDH R \WKDUH EDHG FRP SHODIRQ DAKH GDMR - JUIQNVZ KIFK WXL WH XVH R
CFARXQIY MGIP NG LCDGADCHMP DAV LGFOGQ) HMP DAVR \WHH SHRAMGWLP ROWRQKRTHY Z LOUABIQ\HUYHXRG\EAN ROWRQVEH RIHH HAMQ \MHP  \KHHXP DAG
YRDMWV R \WH &RP SOQ IV WREN SUFH RYHU \WH H SHRRG \MP  DQG WH H SHRMG QP B-UR  RSIRYY \WDAZ LODEH | RUHMMG SURU R \KH FRP SBIRQ R \WHL YHAMY
WP HOV $ SSTFDIRQR COMCDAYH DAXP SWRQY FRX@S SURGFH I QI LFDQ® Gl HHAMKP DM/R WHI DUYDOHR \WKDUH EDHG FRP SHODIRQ TP RXQN BFRIQ] HG LOWH
&RORIEDAGE\IAP HOVR |, FRP H

1 RROWRY/Z HHIUIDMGLQ 0G



5 FMMBPMG 6N 8 QW
7 KHIRTRZ L) \WNEG\XP P Ol H/WHORIWMMW R \WH&RP SDQ V568 V Z KIFK LFOGVHYIFH EDHE DG SHIRWP DAH EDHG Y DBV | RAWHWUHH HWHGHG' HRHP BHU

T HIKWG $ JIWHIDM
DAHIIH IQUQIF
1XPEH JWBQNADM YOOH
R \KDBW 1QUYDOH LOP IETIRY/
YDDFHDN HH-P EHJ
568 VIUOMS
568 VYHAMS

568 VFDFHBG | RIHWGH SILHG
YODEFHDN HAH-P B

568 VIUQMS

568 VYHAMG

568 VAOFHBG | RIHWGH SILHG
YODFHDY H-P BHU

568 VIUQMS

568 VYHIMG

568 VFDFHBG | RIHWGH SILHG
YODEFHDN HA-P BHU

SHIRP DFHEDHG568 VIMKHGSURMR ~ YHWRVHUILYH\ O ZIW R \RHWKDUALP P HADMD YHAMY DM\ HOWZ KHQWHSHURUP DFHFUAMIDKDVEHHD
GHMP IGGWRKDHEHDPHAIG R \WHUP DQQ) KOWH/ YR DOQOD DAKHDQQYHIOYW R \WHSHIRIP DOFHGHMP LCDIR) DM \KEMRAR FROMRXVHP SE P HOWR
\WHSDWASDQNV 7 KHSHIRP DFHEDAHG5 68 JUQNIMKHGL)  DOG\WHID\WUYHWADNRMWUH\ HOWZ LW R WHKDUAY YA LP P HADMD Z KHQ SHIRUP DIFHFUMAID

KDVEHH GHMP LGHE\R KDYHEHHDP HWV 7 KHIHZ HH SHIJRP DQFH EDHS5 68 VH SHRAGWR YHWDVR * HHP BHU 6HYIFHEDHSS 68 VIWKHG\R WH&RP SDQ 1V
AURRLY JHHDD YHMRYHE HYH R [ RO P RKY 6HYLEH EDHS 568 V IWKHSE \R WH &RP SO0 1V P DIIHP HQAYHKARYHUWUHHA FDLY 7 KHUH Z HM \HYIFH EDHG
568 VH SHAMG\R YHWDVR ' HHP BHU 1 RIRUHWUDHPAUMOE® H SHAAG 7 KHVRBD DUYDOHR 568 VWDAYHAMG GAUQ) WH\ HOWHIGHG' HHP BHU
DG EDFGROWHZ HIKWGDHDIHIWQMDMYDOH/ZD/  PIAOR)  PLORQDYG  PLARY WASANHD
6KOUH EDHS FRP SHODIRQ H SHOH IRU5 68 VIRUWH\ HIUHIGG ' HHP EHU DG ZD/  PUARY P LARQ OG UAS-RAHD $VR
" HPBU WH\RIDXQUHFRIQ] HFRP SHODIROH SHOHUHDAG\RXQHMG5 68 VZDY P LARQDIGLVH SHAMG\R EHUFRIQ] HSRYHUDZ HJIKWG DHIIHSHIRG
R \Hw

(PS® HHEWAN2 ZQHIKISDQG N 3@V

7KHO P+ IDN5HQERS ( PSR HHEWAN2 ZQHIKISDQG N 3@0Q \WHS. 6237 SURVIGHV\KDWDFK SDMASDONP D DO FROMEXMOQHBRMG SHAHIHR KLY
RUKHMNODY  QRARH FHHGWHWEMRY QP LW ( DFK HP SR HHZ KR KDVDABDXME R P RQMVR VHYLIFHZ MOWH&RP SOQ DQGLY  \ HOWRURTHU LV HIILEGIVR SOMASDMIQWH
. 623 7KH&RPSIQ DAWGAWUHIRY PD P INH P DRQ FROMEXIRY &RQMEXNRY DUH H SHOHG [QWH\ HUDSSIRHG B WHORDGR ' LWHARLY * IGHIBY RO WH
&RP SIQ VVIBFN KHIS B WH. 62 3 DUHWWHDMG D/ REQDY AYIGHIG/D0G (QDFFREDGFHZ W H IMMY VY @7V DHGHAME WHERP SO0 LQWH\ HIUSOIG ) RUWH\ HU

HEG HHP B AYIGHG/G-BAME WHERPSIQ ZHH  PILAIRY Z KIFK UAXGMGIQD\WY EHHIWR CSSUR IPDAD P LARQLQ
$W HH-PEU WH. 623 KHIB KOV R R \WH &RP SOV \RBDARP P RQ KDWY RAMBAQ) 7 KHH KDWY DU LGFOXGHG LQ EDUF DQG GOWG
HOLQQIV SHAKDUH FOBX DR/

127( 6+$5(+2/' (569(48,7<

7KH&RP SIQ. KDVLQWH SDIWP DEH SXUAKDHVR WKDWR IWFRP P RQWEFN IURP WP H\R WP HIQ RYHUWH FRQMIP DMNV1 $6' $4  \WDQDRIRYY WURKIK SUYDAD
QGHRIDMG @IH EGAN WIQLRANRYY DG \WUIRKIK D \KDUH UBXUAKDH SO0 1Q DFFREDFHZ MM SX®! E R WH 6HRXUMAY ([ FKOQIHS$ PAR QSXDMW  WH
&RP S0 VURDGR * LHARY DR HS\WH&RP SDO R BEXUADH \KOUVR WHERP S0 VRAMBAQ) FRP P ROWRAN \WH35 HEXURDH3MG 7 KHIP RXQNIG
WP H R WH\GHALLE UHBXUAKDAHY DUH \KEMAAR SUYDAQ) P DUNHAFRQEWRYY CESOFDE®! GBI DOWHTXLUAP HON DQG RIMHUICRRY LFOQAQ) P DI HP HOAV GMVUIRD $ KDY
WBXUAKDHGE WH&RP SDQ DUHFDGRHBE DOG UM OHG\R\WHWEMVR - DANRL HGEXVKQUWKHGWKDWR FRPP RO



MRAN 7 KHIHFDQ EHQR DAXUDERHWDADQ. DAKRRU HG KDWY Z LOEH UHSXUKDHE DG \WHUWHBSXURKDHSUWRIUP P D EHP RAIIHG H \MGHGRMP ICDMGE. \WWHYRDEGR ' LWHARLY

DADQ WPH 7KHHZHH R \WKDWW R FRP P RQ RN UHBSXURKDVHG GAUIQ) \WH \THYH P RQKY HIGG ' HRHP BHU TKHH ZHH KDV R AP P RQ RN
WSXUADHG GAUQY \WH\R HYHP RORVHGEG' HRHP BU 1RUWH DI J U DM SXURKDVH SURHR P LARQRUDQDYHHSUWAHR SHIWHBXURDHG \WKDH $ VR
' HRPBRU KDWY UHP DQDXAKRU HG I RUBHSXURKDVHXQEHMHS HBXUKDH3 @0

127( &200,70(176%1' &217,1* (1&,(6

7KH&RP S GDHY AHVEIQ | CRON XQE-UYDURXYRSHDAY GDH/ 0 RMR \WHODHDIUHP HOV SURMGHWHERP ST Z W \KHRSWRQR UHIHZ L) LW GDH DAKH
HGR \WHODH\MP DAKH I QUUQEDYIOH QP RMWADAY P DEIHP HWY SHAWWDAQ\KH QRUP OFRXUH R BXMCHNY | CROW GDAY/Z LOEH U Ho RUBBOR-GE. RKHU
GDAY 0 1QPXP SD P HWXQ@EHMHHGDA H FOMYHR SURSHW I HYDQGLQKUIGFH DHDYIRGBZ V

LQWRADI/
<H( Q3G HRPBEU

) CROW BN SRHZDY PIARQIQ PERIQ 0B  PURQ

7TKH&RP SO LV LQYRYHS LQ YDURXY @ \KW DQG URAMH FOIP VOUMQ) RWR \WWH QRUP DOFRXUH R LW EBXMGQHW 7KH&RP SIQ P DQEQY LQXUIDFH FRYHIIH I RJW
RSHDMRQ/OGEHP SR HAVZ W C5SURSUDMD)J U DM SHURFPXUHIFH DOG GHOANEGI @P IWDWHERP SI) WDRIED GHMP LGH/QHHRDY RUSUXGHIAZ W PXUHINVRSHDIRY/
DG KIWRUFDOH SHIHFH 7 KH P DNMUSROAHY LGRXGH FRYHUIH | RUSURSHW JHHDOITE@Y DAR QUHRRLY DGR ILFHY KHIY DG Z RN FRP SHODIRQLOKIDGRHY  7KH
&RP S0 WFRB/D SURYIMRQ | RUD QCELOM Z KHQ IWEHTHYH/ \WDAM ERK SURETEG \WDAD QCELAW KDY BHHQLGPXUHG DQG WH CP RXQINFDQ EHUDRIE® HXWP DMG 6LIQU LFDQY
MG P HOAY UHTXLLHG IR GAMP LQH ERWW SURECELNV DG \WH FWP DG CP RXQWV7 KHERP SO0 UAYLHZ VAMHUH SURYIMRQY DABDWTXOLUM® DOG DWWV K-V SURYIMRQ/ VR UH BRA
WH 1P SCFAR GHIRIDIRY/ \HIABP HOV K@V DSYIFH R GIDOFRXQHD DQG XSEDMS LQRP DIRY  / MIDIRY LV IGKHHM® XQSUHAREEG! DG LV VKEMPAMR QU LEDQA
XFHMEQMY VRP H R Z KIFK DUH EX RQG WH &RP SO IV FRRO , Q\KH RSIQRO R P DI HP HOMKHIH Z DY GRADAGDWAD UDRIE®! SRAELAN WDAKH XGIP DM CP RXQAR
CEOY RVRHIGE IQXIDFH Ul D) X3 SHEQ QUDIR)DIGROP V LQAYIGOD RUQWHDIJUIDM Z LGKDYH DP DAUDODGHYHH | HARQWH I LODGADOSRMRD
RURSH.DACY BAXOVR WHERP ST

7KH&RP SIQ WV KHDIK SO0V CUHVHD | XQEHG KLIK GHEPMEG! STV Z W DOQTOMRS GWLQKIDGFHR SHFDP %R 1Q \WH&RP SDQ VZ RMHY
FRP SHODIRQLQKUIGRH LY XQEHZ UMKDE. DOLOQKUIGRH AR S Z WK QR RS AW YOOH DQG | RUSURJRTDIP \ HDY , QXUDGFH SURYIGHY DUH UASRQUE® | RUP INQJ
FOIP SD P HOVWDW FHHGWHUH P RQVRQDQIGAYIGMORTIP EDWY |, QLEAWRY WHERP SO0 KDYWRS GW/LQXUIDGFHWDARD VIRUFDIP D P HOVP DEHGAUQ) D\EHYH
P RQN FRYH.IIHSHIRG\WDAY FHHB/FHIBQ\SHAL LHG\WUAKRB/LOWHDIJUHDM 7 KH&RP SO0 WHFRUGYDQH SHOHZ KHOKHIGN DG Z RINHYFRP SHODIRQFDIP SO P HWDA
P DEHDQGDFRXHYI ROWHSRMRQR FOP VIGRXUHG EXWRN HASDGIVEHIRGHIG 7KH&RP SDQ P DNHVAKHVH CFRXOY EDHG XSRODARP ELCDINRQR! KIMRUEDCROIP SD P HOV
W GYHBSP HQAH SHIHFH DQG DRMDUCORAP DAV $ KUK GOUBHR MGIP HQALY BTXLKG LQ GYHBSIQ) WH XQEHOLQ) DXXP SWRQY DG WH UAXKEIDY TP RXQN \R EH
DFRGHS , Q DEAMRY RXUDKKP SIWRQY Z LAFKDQIH DV WH &RP SO IV BWH SHIHIFH GHYHBSY $ @R \WHH | CRRLY KDYH WH SRMQAD0 RULP SCR) \WH TP RXQIV SURXA®
DFRXHG DG WHERP SIQ PO EH UG WR LRBDH RUGHFUHDH WH P RXQNV SUMRAO CFRXHS $W HAHP BHU oG CFRUDY | RUWH &RP SO WV KHDOK QG
ZRIHYIFRP S-ODMRQKUK GOAERISIVZHH - PLARQDEG P LARY WASHRAMHD
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, QU LEGI DAMHVFRQIMAR \WHI RTBZ LY

(WP DMG $YHDIH
XVHXQDH UP DQQ) @H $ FFXP XOWG

_GROULP RQNVIOWRAIE/ 1O\ FoWY/ 1Q\FoW &RW DPRMDAR) 1 HAERRNYOOH
THEPEH _
&XNRP HIUHDIRQKLSY R

1 RQFRP SHMDIUHP HOV
&XWRP HUEDANRY 2 2
7UCH@PH

7RIICIP RW LY

7WEHAPH QROIPRWIQ) ,QEHIQWM 2

7RED
CHPEHJ
&P HUUHDIRQKLSV

1 RO FRP SHMDIWHP HQV

7RITP RW Q)

7TDEHAPH ROIPRWIQ) , QCHLQW 2

7RED
, QEQJILEGI DAHNZ W | LQAM XVH XODYH/ DUH CP R HG RHUWHUUASHRIYHXH XODYHY/ $ P RW DARQH SHOHIQWH\ HOWHIGG' HA-P BHU 0%

ZD/  PIORY) PIORQDG  PLARY WASHAHD %DHERQWHFDW Q) YOXH/DN HH-P BHU DQG DAKP LQ) QR \VKEVHTXHNP STLP HAR \WH XQEHDLQ)
DAHV WHOQDOIP RWDIRQLVH SAMG\WREH  PLARQI)  WURAIK PIRQIQ) DG  PLAORQQ
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7 KHIHZ HHQR VLI QU LFDQABHIAG SO WEQERNRQY LOWH\ HOWHIG-G' HA-P BHU DG RUDP RXQNRZ HGWR UHIDAG SOV DAVKFK GDMY
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)$ 6% IXGHIHHAEQK DOQOIDGGLOMIP USRI WIEG//| RUDQHQMSUMRSHIDMY \HIP HON DG UHIMMG GVFBRAKUA/ CERVAMN SURGEW VHYLFHY JHRIUEKLE
DUD/DQG P DMUPMEP HY |, Q DFFRUEIFH Z WK WHVH IXLGHIGHY WH & RP SO0 V| RAUUHSRUBEG! WIP HQVDUHO RELBI0 RX@U 756 5HYHBR $ GBU7OON DG ( QVILRSE]
0 DEDIHP HOVREXAHYRQVAYHIIONA. P HDUKUA/ R HYDOOM DQG DA HIFK VHIP HAW SHURIP DFHIGFOGQ) UHQBDBYHOMHIURZ W JURW P DUILQ DQGLGFRP HEH RIHSIRYIMR)
IRUFRPH\BF HY ([ FOAQ LQMMMH SHOH DIBFDIRY/ R UAYHOXH DG H SHOH RAGUHA® DIRADMG Z M RH R WA VFIP HOW DUH JHCHIDED DERFDMG \R 0 RELG
0 R3X@U 756 5 HYHDR DUG$ GBU7OQN EDHE RQWHUSIR IDB\KOUHR QUPABYHOMY , QRUAY SHOH LY DEFFDMG CP RYW) RELGI0 RXOU 756 5 HYHBR DUGS$ GBU
700N EDHG RQWHUSUR UDB\KDH R DYHIDIH UHQEOHTXLSP HADAFRIWI RREZ LD LQBQILEB! DAV DFFRXQIV UHAHYDE®! GH HUHG LGFRP HOQG PXARP HUM-RXUMNW G-BRIW 7KH
&RP S RV RAUERWREDDAHVE. BXMGHN VHIP HQV 6XP P O HG | LGDGADOIQRP DNRQ | RUWH\ W HGG' HR-PEHU 0% IRUMH &RP SIQ W
UBRMEEGIVHIP HQVIWVAKRZ QLOWHI RTBZ LQJ \BEBV

0 RELGI 756 $aBU
GRIMUDP RQNIQWRAD/ 0 RXOU 5 HYHBR 700w ( QMLRS®[ &RORICDMS
<HU( Q' HRHHP EHJ
5HQWDO UHYHQXHV 2
5HQWDO UHODWHG VHUYLFHY UHYHQXHYV 2

6DOHY DQG RWKHU UHYHQXHV
7JRWDO UHYHQXHV

‘HSUHFLDWLRQ RI UHQWDO HTXLSPHQW 2
*URVV SURILW

6HOOLQJ DQG DGPLQLVWUDWLYH H[SHQVHV

,QFRPH IURP RSHUDWLRQV

,QWHUHVW H[SHQVH LQFRPH DOORFDWLRQ

,QFRPH EHIRUH SURYLVLRQ IRU LQFRPH WD[HV

$GMXVWHG (%,7'$

5HQWDO HTXLSPHQW DFTXLVLWLRQV 2
$FFRXQWY UHFHLYDEOH QHW SHULRG HQG

5HQWDO HTXLSPHQW DW FRVW SHULRG HQG 2
5HQWDO HTXLSPHQW QHW ERRN YDOXH SHULRG HQG 2

8WLOL]DWLRQ SHULRG HQG
$YHUDJH XWLOL]DWLRQ
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" FBUFDNRQR UHQBCHIXISP HON

* IRWSIR W

6HIY DQG0EP LQVDMYHH SHOHY
,GFRP HIWRP RSHIDMRY/

, QMIY SHOH LOFRP H DIRFDIRD

, GFRP HEH RIHEHH IWRULGFRP H\SE HY
$ONNG(%7" $

5 HQBCHTXLSP HTFTXMAMRQY

$ FFRXQNUHRHYCE®! GHVSHIRGHIG
5 HQBCHMXSP HWVDWRWSHIRGHIG
5 HQBCHTX.SP HOMGHAERR\ YODH SHIRGHXG
8 \M] DRQ SHIRGHIG

$ YHIIHXM] DR

5 HQEOUHYHQHY
5 HQBCUHIOMG VYLV B YHDHY

6 0BV DQG RRHUUYHDHY

7ROV

" FBUHADNRQR WHQIBCHTSP HW

* IRWSIR W

6HIQ) DOGOEP LQVDAYHH SHOHY

,GFRP HIURP RSHIDIRY/

, QMM SHOH LGFRP H DIBFDIR)

, GFRP HEH RUHEHCH IWRULGFRP H\S HY
$OMMG( %7 $

5 HQEOHTSP HOAFDXMMNRY/

$ FFRXQNVUFH.YCE®! GHVSHIRGHG

5 HQBCHTXLSP HOADWFRWSHIRGHIG

5 HQECHTXLSP HMGHAERRN YOOH SHIRGHG
8 \M DIRQ SHIRGHIG

$ YHDIHXM] DARD

0 RELGI 756
0 RXQU 5 HOTHBR

$CBU
7D\

( QVILRS®] &RORICDMS

* URW/( QNLRSB] \DBVUYHHYZ HH

ssc] Q
Z KIFK KDHEHQHIP LCDMGLQPRQRIEDIRY 7 KHHZ HIHGR LOMMHIP HYNDBVLQ

DG UASHAWHD 7KHHZ HH

DG

LOMUVHIP HOXDBY\R O RELBI0 RXA@ULO

DG

8 W} DIRO LY FOBXOAG HFK P RON B GYIAQ) WHFRIMR UHEDHNXSP HOARQ UHOAE, WHVRIEDFRIR  UHDEDHTXLSP HOAH FOIAQ) Q7 HIXSP HONQHDRY DOG CFFHARY HIXLSP HOV 7KH
DYHID HXU] DARQI RAKHSHIRGLY FOBXDAM XMQ) WHDHIIHFRWR UHQBCHTXLSP HQV

1 RMQIGIPXWRP HUCAFRXQMS | RUP RUHWDQ

$&48,6,7,216

R \RBDBHYHHY GUQ) DG 5 HHHIURP | RUHLIQARXQU FXWRP HY CRFRXQMG | RU
R WHERP SDQ TV UHYHHY| RAHVOP HSHIRG/ UASHRRYHD
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P LARQLOFDK FRUGHDIR)RQWHFBRIQ) (DM ' HLIQ6SIFH SURVIGHY P RGXOUEXCRQIV DG SRUSEG! WRLDI H FRQEIGHY UHMEOD0G VDB VROMR/ VR DXRP HY LOWH:  HXA
D05 3CHALLF 1 RWZ BB LO\WHS 6 7 KH DFTXMWRQ Z DY DFFRXQMG | RUDY D SXADHR D3 BXMCHN  1Q DFFRUEIGFH Z W FUMMID LO$ FFRXQIY) 6\BIEGY &RAILFDIRD
$6&  +39MQHVERP BDIRY XMQ) \WHSXUKDHP HRFGR CFFRXQI) 8 QGHWH SXUADHP HKRGR DFFRXQIY) \WH\REDSXURKDH SUFHLY DAL GHG\R\BQILEGI DG
LGHOUV CEGALQIUIQ) LEG DAV DFTXLUHG DG CCELOMY DXXP H5EDHE ROWHUI DUYDOH/ROWHFBRQ) CDOM 7 KHH FHWR WHSXURKDHSUFHRYHAKRVHI UYDOHY/LY BFR GG D/
JRRZ LO$ VSOWR \WH' FULIQ6ESIFHIFTXMUNRY WHERP ST HIMIHG LQR DQRQ FRP SHM DIUHP HAZ LW WHVHIBLY 7 KH FDWK FROUGHIDINRQ DIRFDMG \R WH QRO FRP SHM

DUHP HONREBG P LARY 7 KLY LQBQILEB! DAHAZ DY QRAFRQUGHIHG SOWR  \KH SXUFKDVH SUFH FROUGHIDIRQ DG LGFOGHS LQ WH\BEGI EHBZ. Dy \WH VHIBLY \KEMPAR \WH

ROFRP SHMDIUHP HONAG (RAVFRQIMMHZ MW WHERP ST 7 KHI LQDCADDUAKAOVR ' RLIQBSIFHZ HHDSOWR \WHO RELGI0 RX@UVHIP HQAUGRHO D (FOQQ)
P LAIRQR WEQLRIRQFRIW

2Q$ S0 WH &RP S} FRP SBIMG \WH SXUKDH R DMVR * 56 +REQ // & ' 9% . MKHY/7R* R 3. MKHY/7R* R IRU P LARQ 1Q FDK

FROIGHDIRD . MKHDY 7R * R SIRVGV LQMIP D5 SHIP DIHAP RGX@UNMKHD VROMRYY | RUI RROHYLIFH SURVIGHY \WDAUATXLUH | B LEG! | CRONY \R FRQMXH RUH SDOG
RSHIMRY 7 KHOFTXMMRQ Z Dv CFFRXQMG | RUDVDSXUKDHR D3 BXMCHW IQDFFREIFHZ W FMMIDIQ$ 68 XMQ) \WHSXUKDHP HKRGR CDFFRXQIQY 7 KH I LQOGALC
WAXOVR . MKHQ/7R* RZ HHDSOWR \WHO RELBI0 ROAUNHIP HOMGRHS SUO FOAQ P LAORQR WIQMRRQFRW

7KH | RIBZ LI \BEGWV \XP P ) H \WH SXURKDH SUFH DERFDIRQY UH GRMY HAMP DAG | U YOO R DAV CFTXUHG DG ACELOWY DRKP HG LQWH' HULIQ 6S0FH DG
. WRKHQ/7R* ROFDXAMMRYY Z WK H AW/ P RXQN DIRFDMG \R JRRE L@ 7 KH YOODMRQR  LQIBICILE®! DAHV CFTXLHG LY EDHG RQ FHYEEQ YOODMRQ DAKP SURQY LGFOGQ) FDK
1GZ SIRWRIRYY GVARXQADMY/ FRQUEXRY DAHARKDLIHY DQG RKMHUYOODNRQ P RG-OLCEXW 7 KH YOODMRQ R B LEGI (R @YHS DWHN CFTXLHG LY G-SHIGHWKSRQ YOURXY
DIOVAVLFOGAQ) DRDTOMYR \WHFRQAWRQDGG HMP DAGUP DQQ) HRRP IF QYHVR WHDAHNIFTXUG

L FPMJQ6SCHH

_RDUCP RONIOWRAD/
5 HQIBCHTSP HQV
, QDRI LEGIDAMAN

* RRZ L@

SRR HUHIMRQKLSV

1 RQFRP SHM

SXWRP HUECANEY
$ FFRXQNUFHYCE®!
3URSHW SOQAIGHTXSP HQV
3US0GH SHOH/DQGRKHDIHNV
$ FFRXQNVSD) CEGIDQG CFRXHG ACEMMY
" HHWGLGRP H
7RECSXUAKDHSUFH

. WMKHNV7R* R



—_GRIULP RONIOWRADDY
5 HQECHIXASP HQV
, QDRI LEGIDAMAN
* RRZLO
SRR HUUHIMRQKLSV
7WCH@P H
1 ROFRP SHA
SXWRP HUECANB
$ FFRXQNUHFH.YCE®!
3URSHWW SOIQAIGGHISP HW
3UENGH SHOH/OUGRAM-UDAHN
$ FFRXQVSD. CEGI DG OFRXHG ACELONY
" HHWGLGRP H
7RBCEXUADHSUFH

7 KH YDOH DAMIGHS \R LGHQNVICE® LQBQILEG! DAV KDYH EHHQ GHMIP LGHS EDHG RQ GVARXQMG HAWP DG | XWUH FDK | BZ V DARALDMG Z W \KFK DAV \R \WHU
SHHIWDDH  7KH FRP BIQHG DFTXLMG JRREZ LOR UHORV WH \WDMILE IWR ' BLIQ 6S0FH DG . WWKHDY R * R Z WK \WH &RP SDQ 1V P RX@U BMCHN
RSHDIRY 7KH&RP S Z L@TP RWY HWHIFTXUHG PP HUHIMROKLSY WIGHIP H QRQ FRP SHMDQG PXMRP HUEDANGY) RYHMWHUH SHRAGXHXGIVMAVR \HOW  \ HOW/

\HWDG PROKY LWSHARHDY * RREZ IQIVH SHAMSG R KDYH DRLQGH LOW @ HDQG Z LAOEH\EWRVWR EXMUHLP SOLP HQAWWANY 7 KHIRRE LY G-GANEBH I RAL SXUBRAHY/
RHJ \HY

7KHIRIBZ LI XQDXAWME SR | RUP DI LQDGADOLG RIP DARQ\KRZ V\WH FRP ELGHS UAXOVR RSHDIRYVR WHERP SI) ' HLIQ6BSIFH DG . WKHY/7R* RDVLL \WH
CFDAMMNRYY RFFXUWHG D/ R WH BHILGRQ) R WH SHIRGY SUMOMG  7KH SR IRIP D UAKOV LGFOIGH \WH HIHAW R WH P RMY DIRQ R \KH SXURKDVHG LQIIQILE®! DAVHIV DG
G-BUHADIRQH SHOHR CFTXLHG UHQBCHIXSP HOAYDODIROWAS XS QMMM SHOHRQWHG-EARAUHG\R | LDIFHWHIFDAMRY/ $ SUR|RUP DDGWWY HYWDVEHHDP DHWR
UH GRAKHLGRRP H\E] H\KDAZ RXTB KDYH EHHQ UHFR.GHG DAWHFRP ELGHS | HHICDQG WIMVBMAY IDMR ROWH DFDAMMWROMTFRP ELGHG GHAKFRP H 7 KHSUR I RP DUAKIV
IRUWH\ HUHGG' HHP BHU KDYH EHHQ DEMMAG R LOFOGH WBQLRNRQ UHIMAG FRWN 7KLY SUR | RUP D GV SUAHAG | RULQ RUP DARDOSXERH/RID DG GRYGRY
SXSRYWR EHIQEFDAYHR WHURKOVR \WHI XMUHRSH.DNRQ/RUH UAXKOVKDIZ RXTS KDYH RAFXUHE KDG\WHCFTXMANRQABNAD STOFHLQWH SHIRG/ QRMG EHBZ

8 (DXQWG
<HU( Q&' HHP EHU

GRIMUDP ROVLOWRADGY H FHBWRUSHIMDUHDP ROV
3UR | RIP DARMBOUHYHOHY
3URIRPDQWIRPH

3UR |RP DEDIF HDQQVSHAKDH

3R IRP DANMEHILQQVSHAKDH

 BIJQ6SRHDG. MHKHV7R* R
$ FMCORBOUYHOMY

$ PVDOCHAGRP H

$ ANOCEDVF HDQQIVSHADA

$ FVOOEOMG HLQQIVSHKDH

2Q' HPBEU WH&RP S FRP SBIMG \WH SXUKDHR \WHDAHVR 700 6\RIIH&RQECHY // & 37080 IRU P LARQLQFDK FRUGHDIR) RQ\KH
FRIQ AOMOG P LARQUP DQQ CEONV\R\WHHIBU 7 KHOFTXO\MNRQZ DY DFFRXQAG| RUDVDSXURKDHR 2 DMV LQOFFREDGFHZ W FMMIDIQ$ 68 DOG\WHIQWIC
DAHAP HYAR WHIQUYDDHR \KH SXURKDHG DXHN Z Dy DEFFDMS SUP DUO \R UHBDHTXSP HYWRDIQY P LCIRQ 05 URTIY AN DAHV DI P LAIRY SOWID
RIVFNE  DFRXHG (CELOMY R PLORY 7KH URIQY WRAN DAV LFOGH GHIYHY WKANY GHIYHY WERGLY WA DG [RNOW  6XSSEP HMDSIR |RP D SURJ\ HU

L RIP DARQ KDV QRABHHD SURVLGHS Dy WH KIKRUFDO LDCADDUAKOV R 71\BD Z HIH GRAMLI QI LFDQWV, GRUHP HOEOWEQRNRQ FRAV DARADIMG Z 1\ \KH DAFANSXUADH Z HIH QR
MIQILEQNV
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( YDODMRQR * WFBRKUH &RQIRY DQG 3 URAHBXUAY 7 KH&RP SO0 1V P DI HP HAKQGE-UWH VKSHYIMRQ DG Z W WH SOMASDIRQ R \KH &RP SDQ W &KIH ([ HRAWH
211FHJ 3&(2° DQG&KIH ) LQOGADDR 11FH) &) 2 LV UASRUE®! | RURAIEDKIQ) OGP DQRIQQ) 3 QVFRXUH FROMRY DG SIRHAU DV GHIGHS LQ IXBV SURP XODMG
XQEHIKHG HRXUMIY( [ FKOQIHS AR DVIP HIGG IRVWHERP SO YDHERQWHUHYIODMQWHE( 2 DUG&) 2 KDYHFRFOGHG\WDAKHERP ST IV AVFRKUHFRURY
DOGSURAHBUAYZ HIHH I HAWHDVR ' HAHP BHU

&KDQIH/1Q, QMO8 RQNRORYHU) ((DGADCE HBRUMY ' XU \WH@WHOWUR WH &RP SO0 V| WA, HUHGG' HAHP BHU WHHZ HH R FKOQIH/ LQWH
&RP S VIQMIDOFRUROKDYKDYHP DAL O HRAMG RUDUHU-DRIED QNHD \R P DMIDD O HAMKHERP S0 TV IQMDOFRQARCRYHUI LCDGALDOW- SR

/ P WBARQVRQWKH( [1HAWHIHWR &RQIRY $ FROMROX VIP (RP DIWUKRZ. Z HOFRGFHYHG DG RSH.DMG FORSURMGHR® UDRIEG GRAIEVROWM DAXUDGFHWDAKH
REMRRYH/R - \WH FRQUROV AP DU P HAVA-FDAOH R \WH LOKHUHQAIP BANRQY LQ DEDFRQAROM WPV (R HYDODMRQ R FRQURY FDQ SURVLGH CEVROAM DAXUIGFH WDADIDFRQURC
MM Ul DY ZOWMOQD FRP SO KDYH EHQ GHRMPAG  7KH &RP S IV QVFRKUH FROURY D05 SURFHGKUAY DUH GAMLIGHG \R SURYIGH UDRIEG! DAXUIGFH R CRUMGQ) WHU
REMAIYHY DOGWHE( 2 DJ5&) 2 KDYHFRIFOGHGWDAKHHFRQURY DOG SURFHEKUAYDUHH | HRARYHDAKHS U-DRIEGI DA GYHD

0 DEDIHP HOV $WHAPHAR , QMIDO&RQURD 0 DLIHP HOAY DRFWP HOAR \WH HIHRHIAW R WH &RP SO0 1V LOMEDOFRQURORYHU | L(DGRCOWERWY DV R

" HHPEU LVAVPXWHGLQWHO DIIHP HOMW5 HBRWRD, QMDD RQARCR. YHU) LQDGADCE HERWY LFOGHGRQSIIH
7KH HIFAYHHNV R WH &RP SDQ 1V LQMEDOFRWRORYHU | LCDGADOWERWY DVR ' HR-P BHU KDV EHQ DQWG B * WA KROIQ/ / 3 \WH &RP S
L35GB IMAG SXEQF CFFRXQI) [P DOGIWUER WVIGFOGHGLOWLYS QQXOCS HBRWRQ) RP
7(0 % 27+(5,1)250$7,21
1RH
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7KHIQRP DNRQ UG B WY WP LV I(FRERDMS B LHHIHFHWR O P+ UDK 5 HQARSBTIV GH LQWMYH 3UR \ 6\BIP HOAZ LW URSHRAR LW $ QOO0 HY R
GKDUKRTGHY

7(0 (: (&87,9( &20 3(16$7,21
7KHIQRP DIRQ UTXUG B WY, WP LV IFRERDMG B\ WHHHFHWR 0 F* UDK 5 HQER ST GHIQUH WY\ 6\BAP HUWZ W IASHRAR W $ Q00 HAMY R
BKOHKRTHY
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7KHIQRP DIRQ UTXUG B MY, WP LV IFRERDMG B\ WHHHFHWR 0 P+ DK 5 HQER STV GHIQUH3WR \ 6\BAP HUWZ W ASHRAR W $ QQAO00 HAMY R
BKOHKRTHY
7(0 &(57$,15(/$7,216+,36$1" 5(/$7(' 75$16$&7,216%$1' ' ,5(&725,1' (3(1' (1&(
7KHIQRP DIRQ UTXUG B MY, WP LV IFRERDMG B\ WHHHIFHWR 0 F* DK 5 HQER ST GHIQUH3WR \ 6\BAP HUWZ W IASHRAR W $ QQAO00 HAMY R
BKOHKRTHY
7(0 35,1&,3%/ $&8&2817,1* ) ((6$1' 6(59,&(6

7KHIQRP DNRQ UG B WY WP LV I(FRBRDMS B LHHIHFHWR O P+ UDK 5 HQARBIV GH LQWYH U\ 6\BIP HOAZ LW URSHRAR LW $ QOO0 HY R
GKDUKRTGHY



3$57,9

,7(0 (;+,%76),1$1&,$/ 67$7(0 (17 6&+(' 8/ (6
Q3 R GROP HONILBGD/SOVR WY HERW

7KHIRTZ 1Q) &RQRICDMS) LADCADOB\UMP HOVR 0 B DK 5 HQ&RS DIHICGFXG-GLO, \WP

0 DDIHP HOAWS HERWRD, QM D08 RORRCRYH) LODCHDCH HERWNY
5HERWR . QE-5HIGH HIMMBG3XEQES FFRXQI) ) LLP 38$2%,'
&RQRICDMS) LDGADCB\BAP HQNV
&RORIEDMYODFHEKHIVDVR ' HHP BHU ssc
&RORICDMGE\BA HOVR | GFRP HIROWH<HIY/( Q&G HAHPEHU DG
&RORICDMGE6\BM HOVR &RP SUKHOMYH, GFRP HIRUWH<HOW/( Q3G HRHPEHU G
_SRORUDMSE\BKP HOVR GKDWKRGHW( AW [RARH<HDIY/( QGG HPEH DG
&RORIEDMG6\BM HOVR &DK) GZ VIRMH<HWY( Q5" HAHPEHJ sac
1 RWWRERQRICDMG) LONCHDOOB\IAP HOWV
) LCOGALD0 AP HYBAKHBX®V 1 RH
([KEW 6HH,QG R ([KEWRQSIH R MVUERW

6RHEGV DG H KEW UHIXUBG R $ R R SHIXOMRQ6 ; RKHIWKDD \WRH QMG DUH RP IWHG BHFDAOH \WWH - DH QRABIXUHG DUH QRADSSTACE®. RUHIXLYDBOA
LQ RUP DINRQKDY BHHRLGFXGHE LQWH FROWRDEDIMG | LADOA DO HQWV DG CRMWH R RUHH KHHKHHO
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$ WFBVR , GRSRIDIRQR 0 F DK5 HQERS |81 YIOGDVH KEW  \RWH&RP SDQ V4 XDUWM® 5HRWRQ) RP 4 | RUWH TXOUMIHIGG-XQH
ILBGS XIXWW DGLCFRSRIDAGKHHOB W HMEFH
$ P HIP HOWRS WFBVR , FRERIDIROR 0 P+ IDKS HOERS 181 Y IGGD/H KEW  \RWH&RP SIQ V5 HIMDIRD 6\BAP HOARD) RP 6 1LB(50 DK
5 HIIVADIRQL R DGIGRERDMGKHHQB UHHHFH
$ P HOGP HOARS WFOVR . FRISRIDIROR 0 F* IDK5 HORIRS )lf.BGD/I-[KlEIW ww&wmm@mm)m . IROWH\ HUHGG' HHPEHU
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