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Item 5.02 Election of Director; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On October 24, 2022, the Board of Directors (the “Board”) of McGrath RentCorp (the “Company”) appointed Nicolas (Nic) Anderson as a member of the
Company’s Board, with such election effective as of December 1, 2022, to serve until the 2023 annual meeting of shareholders and such time as his
successor is duly elected and qualified. Annually, Mr. Anderson will receive an annual cash retainer for Board services of $75,000 and will be granted
restricted stock units with a fair market value of $120,000, consistent with the compensation paid to other members of the Board. Mr. Anderson will
receive a prorated portion of the equity compensation for the portion of the director compensation year he will serve prior to the annual non-employee
director equity grant is paid for 2023. Mr. Anderson was appointed to fill a vacancy created by the Board’s decision to increase the size of the Board to
nine members as is within the Board’s authority to do under the Company’s Amended and Restated Bylaws.

Mr. Anderson is a founder and Managing Partner of EIm Grove Partners, an entrepreneurial private equity firm focused on control investments in
established lower middle-market companies, where he has worked since 2013. Mr. Anderson has had primary responsibility for raising equity capital and
debt financing and leading the investment analysis for potential acquisitions. He also serves as CEO of ArcherHall, an EIm Grove Partners portfolio
company that provides data and document management services to law firms. Mr. Anderson previously worked in the investment bank at JPMorgan in
New York, as well as two other boutique investment banks. Mr. Anderson is a member of the Board of Directors of Bank of Marin (NASDAQ: BMRC), a
business bank in Northern California, where he serves on the Audit Committee and the Nominating and Governance Committee. He previously served on
the Board of Directors of American River Bank (NASDAQ: AMRB). He is involved in a variety of community-based organizations including the
California Innocence Project, and the Sacramento Federal Judicial Library and Learning Center Foundation. Mr. Anderson received an AB in Economics
from Harvard University and an MBA with Distinction from Harvard Business School

Mr. Anderson has been appointed to the Audit and Compensation Committees of the Board, with such appointments effective as of his start date as a
director.

The Company intends to enter into its standard director indemnification agreement with Mr. Anderson, the form of which was filed as Exhibit 10.3 to the
Company’s Annual Report on Form 10-K for the year ended December 31, 2001 that was filed with the U.S. Securities and Exchange Commission on
March 18, 2002.

There is no arrangement or understanding between Mr. Anderson and any other person pursuant to which Mr. Anderson was selected as a director. Mr.
Anderson does not have any direct or indirect material interest in any transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
Exhibit No. Description
99.1 Press Release, dated October 28, 2022.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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PRESS RELEASE

FOR RELEASE October 28, 2022

McGrath Announces Nicolas Anderson Elected to Board

Livermore, Calif - October 28, 2022 — McGrath RentCorp (“McGrath” or the “Company”) (Nasdag: MGRC), a leading business-to-business
rental company in North America, today announced the appointment of Nicolas (Nic) Anderson to the Company’s Board of Directors.

Bradley Shuster, Chairman of McGrath RentCorp’s Board stated: “We are very pleased to welcome Nicolas to our Board. He is not only an
accomplished leader with an extensive background as an executive in finance, he also has a strong entrepreneurial background. Nic’s
experience and perspective will be a valuable complement to McGrath’s Board.”

Mr. Anderson is a founder and Managing Partner of EIm Grove Partners, an entrepreneurial private equity firm focused on control
investments in established lower middle-market companies, where he has worked since 2013. Mr. Anderson has had primary responsibility
for raising equity capital and debt financing and leading the investment analysis for potential acquisitions. He also serves as CEO of
ArcherHall, an ElIm Grove Partners portfolio company that provides data and document management services to law firms. Mr. Anderson
previously worked in the investment bank at JPMorgan in New York, as well as two other boutique investment banks. Mr. Anderson is a
member of the Board of Directors of Bank of Marin (NASDAQ: BMRC), a business bank in Northern California, where he serves on the Audit
Committee and the Nominating and Governance Committee.Additionally, he previously served on the Board of Directors of American River
Bank (NASDAQ: AMRB).

Mr. Anderson has a B.A. Economics from Harvard University, Cambridge, Massachusetts and an MBA with Distinction of Honors from
Harvard Business School, Boston, Massachusetts.

ABOUT MCGRATH:

McGrath RentCorp (Nasdaq: MGRC) is a leading business-to-business rental company in North America with a strong record of profitable
business growth. Founded in 1979, McGrath’s operations are centered on modular solutions through its Mobile Modular and Mobile
Modular Portable Storage businesses. In addition, its TRS-RenTelco business offers electronic test equipment rental solutions, and its
Adler Tank Rentals business provides environmental containment solutions for hazardous and nonhazardous liquids and solids. The
Company’s rental product offerings and services are part of the circular supply economy, helping customers work more efficiently, and
sustainably manage their environmental footprint. With over 40 years of experience, McGrath’s success is driven by a focus on exceptional
customer experiences. This focus has underpinned the Company’s long-term financial success and supported over 30 consecutive years of
annual dividend increases to shareholders, a rare distinction among publicly listed companies.

Headquartered in Livermore, California. Additional information about McGrath and its businesses is available at mgrc.com and
investors.mgrc.com.






